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REPORT 

OP 

THE  COMPTROLLER  OF  THE  CURRENCY. 


Treasury  Department, 
Office  of  the  Comptroller  of  the  Currency, 

Washington^  December  7, 1896, 

Sir  :  In  compliance  Tdth  law,  I  herewith  snbmit  for  the  consideration 
of  Congress  the  annual  report  of  the  Comptroller  of  the  Currency.  It 
constitutes  the  thirty-fourth  report  made,  and  is  for  the  year  ended 
October  31,  1896. 

The  total  number  of  national  banks  organized  from  the  date^of  the 
granting  of  the  first  certificate  of  authority,  on  June  20,  1863,*to  the 
close  of  the  year  embraced  in  this  report  has  been  5,051,  making  an 
average  for  each  year  of  153.  On  the  31st  of  October  last  there  were 
in  active  operation,  of  this  number,  3,679,  having  an  authorized  capitsJ 
stock  of  $650,014,895,  represented  by  288,902  shareholders.  The  aver- 
age capital  stock  of  each  bank  in  the  system  was  $176,682,  the  number 
of  shares  to  each,  2,296,  and  of  shareholders,  78.  The  total  outstanding 
circulating  not^s  of  the  banks  in  active  operation  was  $211,412,820,  of 
which  $208,988,172  was  secured  by  bonds  of  the  United  States  and  the 
balance  by  lawful  money  deposited  with  the  Treasurer.  The  total  of  all 
national-bank  circulation  outstanding  on  October  31  was  $234,553,807, 
of  which  amount  $7,091,205  was  secured  by  bonds  still  held  for  account 
of  insolvent  and  liquidating  banks  and  $18,747,430  by  lawfal  money 
deposited  for  their  account,  and  by  active  banks  reducing  circulation. 

The  net  increase  in  the  amount  of  circulation  secured  by  bonds  dur- 
ing the  year  was  $1^6,329,053,  and  the  gross  increase  in  the  total  circula- 
tion, $21,099,429. 

On  October  6, 1896,  the  date  of  the  last  report  of  condition,  the  total 
resources  of  the  3,676  banks  then  reporting  was  $3,263,685,313.83, 
of  which  $1,893,268,839.31  represented  their  loans  and  discounts  and 
$362,165,733.85  money  of  all  kinds  in  bank. 

Of  their  liabilities,  $1,597,891,058.73  represented  individual  dejiosits, 
$336,342,834.70  surplus  and  net  undivided  profits,  and  $209,944,019.50 
outstanding  circulating  notes  secured  by  bonds. 

In  geographical  divisions  the  3,679  banks  in  operation  are  divided  as 
follows :  1,539  banks  with  capital  stock  of  $401,145,135  in  the  East- 
ern States,  including  Delaware  and  Maryland;  1,583,  with  capital 
stock  of  $110,241,660,  in  the  Western,  and  557  with  capital  stock  of 
$138,628,100  in  the  Southern  States. 

In  point  of  number  of  active  banks  Pennsylvania,  I^ew  Yoxik^Maa- 
sachusettSj  Ohio,  Illinois,  and  Texas  le^^m\^3L^a^^^*^^^&^^^^^'^^^"^^^^'^^^ 
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206  banks,  respectively.  Arranged  according  to  capital  stock,  Massa- 
chnsetts  is  first  with  $97,017,500;  New  York  second,  with  $86,036,060; 
Pen  nsylvania  third,  with  $74,753,129 ;  followed  by  Ohio,  with  $45,770,338  ; 
Illinois,  $38,746,000,  and  Texas  $21,863,090. 

There  were  organized  during  the  report  year  28  banks,  located  in  15 
States  and  the  District  of  Columbia,  with  an  aggregate  capital  stock 
of  $3,245,000.  Of  this  number  8  were  in  Pennsylvania,  2  each  in  New 
York,  Georgia,  North  Carolina,  Ohio,  and  West  Virginia,  and  1  each  in 
Alabama,  ifiinois^Kansas,  Kentucky,  Maine,  Missouri,  Texas,  Virginia, 
Wisconsin,  and  District  of  Columbia.  The  number  located  in  the 
Eastern  States  is  12,  the  capital  stock  aggregating  $1,180,000;  in  the 
Western  States  6,  with  a  combined  capital  stock  of  $875,000,  and  in 
the  Southern  States  10,  having  a  total  capital  stock  of  $1,190,000.  The 
State  of  Georgia  is  first  in  amount  of  capital  stock  represented  by  new 
banks,  having  $600,000;  Pennsylvania  haa  $520,000,  and  the  District 
of  Columbia  $500,000; 

The  number  of  banks  organized  was  18  per  cent  of  the  yearly  average. 

The  corporate  existence  of  26  national  banks  in  16  States,  with  capital 
stock  of  $3,153,800  and  a  total  circulation  of  $1,175,400,  has  been 
extended  durin  g  the  year.  Penn  syl vania  has  5 ;  New  Jersey  and  Illinois 
3  each;  Delaware  and  North  Carolina  2  each;  and  in  the  following 
States  1  each:  Alabama,  Colorado,  Connecticut,  Georgia,  Iowa,  Maine, 
Maryland,  Massachusetts,  Minnesota,  New  York,  and  Ohio.  Of  the 
total  capital,  Pennsylvania  aggregates  $690,000;  New  Jersey,  $272,000; 
UUnoiB,  $150,000;  Delaware,  $140,800;  North  Carolina,  $151,000;  Alar 
bama,  $100,000;  Colorado,  $100,000;  Connecticut,  $100,000;  Georgia, 
$100,000;  Iowa,  $400,000;  Maine,  $50,000;  Maryland,  $75,000;  Massa- 
chusetts, $100,000;  Minnesota,  $50,000;  New  York,  $75,000;  and  Ohio, 
$600,000. 

Under  the  act  of  July  12, 1882,  providing  for  the  extension  of  national 
banks,  the  corporate  existence  of  1,633  banks,  representing  an  aggi*egate 
capital  stock  of  $403,247,115,  has  been  extended.  Of  these  New  York 
has  233,  with  capital  stock  of  $73,572,460;  Massachusetts  228,  with 
capital  stock  of  $92,592,200;  Pennsylvania  204,  with  capital  stock  of 
$53,776,000,  followed  by  Ohio  with  112  and  an  aggregate  capital  of 
$18,479,000. 

The  number  of  banks  leaving  the  system  by  reason  of  the  expiration 
of  their  corporate  existence  was  1,  having  cai)ital  stock  of  $100,000 
and  circulation  of  $90,000.  This  bank  was  located  in  North  Carolina, 
and  was  succeeded  by  a  new  association  with  capital  stock  of  $100,000 
and  circulation  of  $22,500. 

During  the  year  ending  October  31, 1897,  the  corporate  existence  of 
19  banks,  with  a  capital  stock  aggregating  $2,289,000  and  circulation 
of  $783,900,  will  expire.  Tliey  are  located  in  13  States,  4  of  them  being 
in  New  York,  2  each  in  Colorado,  Michigan,  and  Ohio,  and  1  each  in 
Georgia,  Indiana,  Iowa,  Maine,  Massachusetts,  Nebraska,  New  Hamp- 
shire, Pennsylvania,  and  Texas.  In  the  succeeding  ten  years,  from 
1897  to  1906,  inclusive,  the  cori)orate  existence  of  993  banks,  having 
capital  stock  of  $146,461,150  and  circulation  of  $39,003,872,  will  expire. 

The  number  of  banks  leaving  the  system  during  the  year  through 
voluntary  liquidation  was  37,  having  capital  stock  of  $3,745,000  and 
circulation  of  81,262,815. 

It  has  been  found  necessary  to  appoint  receivers  for  27  banks  during 
the  year.  Tbeir  aggregate  capital  stock  was  $3,805,000  and  circulation 
$761,500.  Of  this  number  4,  with  capital  stock  of  $995,000,  were  among 
those  which  closed  their  doors  in   1893  and  subsequently  resumed 
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basiness,  bnt  through  continued  business  depression  and  the  slow 
character  of  their  assets  were  unable  to  meet  their  obligations,  and  were 
thus  compelled  to  go  into  insolvency. 

A  comparison  of  the  data  of  this  year  with  that  set  forth  in  the  report 
of  this  Bureau  for  the  year  1895  shows  the  number  of  active  banks 
to  have  decreased  36,  with  a  decrease  in  capital  stock  of  $4,305,000. 
Hie  number  of  banks  organized  is  15  less  and  the  number  going  into 
voluntary  liquidation  14  less.  There  has  been  a  decrease  of  9  in  the 
number  of  receivers  appointed  and  45  in  the  number  of  extensions  of 
corporate  existence.  The  loss  throngh  expiration  of  charters  decreased 
3,  and  the  number  of  banks  organized  to  succeed  expiring  associations 
remains  unchanged. 

The  following  abstracts  of  the  reports  made  by  the  banks  in  response 
to  the  Ave  calls  required  by  law  indicate  the  changes  which  have  char- 
acterized the  status  of  the  banks  at  different  periods  covered  by  the 
report.  In  addition  thereto  are  given  abstracts  of  the  reports  of  1892, 
1803, 1894,  and  1895,  for  purposes  of  comparison.  The  rapidity  of 
change  in  condition  m>m  time  to  time  during  these  years  has  been  so 
marked  tiiat  it  is  deemed  worth  while  to  call  attention  thereto. 
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Summary  of  thk  Statk  and  Condition  of  bvxrt  National  Bank  Reporting 

During  the  Year  ended  September  30, 1892. 


ItBBOUBOlS. 

Loans  and  disoonnta. 

U.  S.  bonds  to  secure 
oircalation 

U.  S.  bonds  to  aecnre 
deposits 

U.  S.  bonds  on  hand . . 

Stocks,  secarities. 
olaims,  etc 

Dne  front  approved 
reserve  agents  . . . . 

Due  from  other  na- 
tional banks  

Dae  firom  State 
banks  and  bankers 

Banking  house,  fur- 
nitare,and  flxtnres 

Other  real  estate  and 
mortgages  owned  . 

Current  expenses 
and  taxes  paid  . . . . 

Premiums  on  U.  S. 
bonds 

Checks  and  other 
cash  items 

Exchanges  for  clear- 
ing-house   

Bills  of  other  na- 
tional banks 


Dec.  2, 1891. 


3,692  banks. 


Fractional  paper 
currency,  nickels 
and  cents 

Gold  coin 

Gold  treasury  oertlfl- 
cates 

Gold  olearing-honse 
certiflcates 

Silver  coin,  dollars.. 

Silver  treasury  cer- 
tiflcates  

Silver  coin,  frac- 
tional   

Legal-tender  notes.. 

U.  S.  oertiflcates  of 
depocit  for  legal- 
tender  notes 

Five  •  per  -  cent  re- 
demption  fund 
with  Treasurer. . . . 

Due  from  Treasurer 
otherthan  redemp- 
tion fund 


Total. 


LIABILITIK8. 

CapitAl  Stock  paid  in. 

Surplus  fund 

Unaivided  profits  . . . 

National-bank  notes 
outstanding 

State-bank  notes 
outstanding 

Due  to  other  national 
banks 

Due  to  State  banks 
and  bankers 

Dividends  unpaid . . . 

Individnal  deposits  . 

IT.  S.  deiMsits 

Deposits  of  U.  S.  dis- 
bursing officers 

Notes  and  bills  re- 
discounted  

Bills  payable 

Liabilities  other 
than  those  above 
atated 


12,001,032,825.05 

163,838,200.00 

10,186,500.00 
4,270,750.00 

128,440,050.39 

106,310,537.81 

124,827,315.25 

32,425,879.89 

70,118,00L51 

18,085,485.89 

18,279,186.79 

14,606,279.96 

17,939,023.04 

106,248,483.92 

20,225,104.00 


Mar.  1, 1802. 


8,711  banks. 


Kay  17, 1892. 


8,784  banks. 


837, 175. 54 
84,200,580.75 

85,091,060.00 

7,680,000.00 
7,152,798.00 

18,816,462.00 

4,048,124.07 
08,854,854.00 


8,766,000.00 
6^682,280.10 
1,047,684.18 


8,237,866,210.07 


$2,058,925,167.12 

158, 100, 300. 00 

17.416,500.00 
4,638,100.00 

138,055,947.00 

250,750,096.13 

131,258,888.45 

'82,171,053.06 

70,271.600.84 

14,856,861.00 

10,840,57L29 

14,405,700.74 

17,644,106.99 

129,515,665.34 

19,766,17&00 


924,866.86 
88,426,180.58 

97,841,160.00 

8, 066, 000.  M> 
7,804,242.00 

22.964,656.00 

6,565,720.70 
09,446,785.00 


24,060,000.00 
6,898,182.04 
1,061,830.53 


8, 486, 672, 868. 66 


677,356,927.00 
228,221,530.31 
108,116.263.56 

184,702,878.25 

74, 118. 60 

292,480,956.07 

140,834,721.20 

1,503,539.69 

1,602,062,760.50 

14,478,542.91 

3,955,227.87 

16,825,642.89 
7,994,614.30 

1,178,586.43 


$2,108,860,340.54 

160, 634, 550. 00 

16,886,000.00 
5,412.000.00 

144,058,002.77 

250,249,071.26 

130,124,610.01 

82,006,102.09 

71,258,098.96 

15,308.680.35 

11,574,071.41 

14,890,888.43 

15,036,575.86 

99,964,483.17 

22,014,281.00 


924,875.50 
05,104,918.95 

96,656,060.00 

8,530,000.00 
7,250,640.00 

26,040,211.00 

5,453,283.20 
107,981,402.00 


26,406,000.00 

6,990,517.09 

926,158.95 


3, 479, 036, 128.  U 


July  12, 1802. 


3,759  banks. 


Sept.  30, 1802. 


8,773  banka. 


12,127,757,101.30  $2,171,041,088.11 


161,039,800.00 

15.447,000.00 
4, 854, 600. 00 

151,125,823.17 

252,473,640.18 

187,125,158.05 

33,407,034.87 

71,170,537.83 

15,408,777.73 

4,567,100.02 

18,997,560.54 

16,849,439.46 

00.364,300.10 

21,825,840.00 


939,382.87 
96.723,063.13 

85,580,100.00 

8,498,000.00 
7,466,506.00 

25,523,899.00 

5,579,302.28 
U8, 915, 016. 00 


28,115,000.00 
7,002,501.94 
1,409.312.15 


679,070,110.00 

234,060,984.84 

96,574,522.85 

187,627,107.25 

75,097.50 

872,985,405.11 

181,688,074.58 
I  470  937  98 
1, 702|  240*,  957!  68 1, 743, 787, 545. 10 

'11,911,030.77 


682,232,158.00 
235,192,004.95 
108,376,029.20 

140, 052, 348. 50 

71,507.60 

861,608,119.06 

181,538,222.87 
1, 657, 310. 34 


3, 493, 794, 68&  71 


12,767,046.04 

8,806,823.51 

8,517.205.36 
3,876,404.20 

1,013,181.26 


Total 


3,025,107.19 

9,000,080.27 
3,816,163.49 


1,092,506.20 


684,678,203.25 

238,239,970.04 

88,227,388.88 

141,061,533.00 

75,076.50 

367,143,324.63 

188,683,254.94 

3.904,292.83 

1,753.339,679.86 

10,823,973.08 

3,856,091.88 

9. 181, 650. 14 
4,581,163.01 

498,983.87 


163,275,800.00 

15,282,000.00 
4,882,250.00 

151,535,514.54 

236,434.330.80 

140,516,353.09 

32,572,735.61 

71,900,286.72 

15,961,625.14 

10,317,125.23 

14,029^616.43 

17,705,96L81 

105, 522, 711. 81 

10,557,474.00 


934,648.37 
96,021,052.77 

71,050,180.00 

7,860,000.00 
6,785,084.00 

22,993,451.00 

5,405,710.92 
104,267,945.00 


18,996,000.00 
7,180,664.69 
1,106,967.88 


3,510,004,897.46 


686,573,015.00 
238,871,124.84 
101,652,754.66 

148,423,298.00 

76, 076. 50 

352,046,184.05 

178, 607, 018. 34 

3,888,865.78 

1,765.422,983.68 

9,828,144.24 

4.044,784.04 

17,132,487.71 
6,540,163.65 

1,070,746.97 


.\B,  237, 8W,  aiO.  07|8, 486, 672, 868. 5e^.B,  479, 035, 121^  KA^^  4«&,l^,^»S.lV^,U^,^if^.^Sn  .4ft 
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Summary  op  the  State  and  Coxdition  of  every  National  Bank  Rkportinq 

DuuiNG  TiiK  Year  ended  October  3,  1893. 


HKfiOUBCBS. 

Loans  and  d  isooniita . 

U.  S.  boudB  to  secure 
oircnlation 

U.  S.  bonds  tosocuro 
deposits 

U.  8.  bonds  on  hand.  ■ 

Stocks,  seonri  ties,  etc 

Due  from  approved 
reserve  aeents .... 

Dae  from  other  na- 
tional banks 

Dae  from  State 
banks  and  bankers . 

Banking  hoase,  fur- 
niture, and  fixtures 

Giber  real  estate  and 
mcvtgages  owned. . 

Current  ezpeases 
and  taxes  paid 

Premiums  on  U.  S. 
bonds  

Cbecks  and  other 
cash  items 

Exchanges  for  clear- 
inghouse 

Bills  of  other  na- 
tional banks 

Fractional  currency, 
nickels,  and  centa . . 

Gold  coin 

Gold  Treasury  cer- 
tificates  

Gold  clearing-house 
certificates 

Silver  coin,  dollars  . . 

SHver  Treasury  cer- 
tificates  

Silver  coin,  frac- 
tional   

Legal- tender  notes . . 

U.  8.  certificates  of 
deposit 

Five  per  cent  re- 
demption fund.... 

Due  fnmi  Treasurer, 
other  than  6  per 
cent  fond 

Total 

X1ABILITIK8. 

Capital  stock  paid  in . 

Surplus  ftind 

Undivided  profits... 
National-bank  notes 

outstanding 

State-bank    notes 

outstanding 

Dividends  nni>aid. . . 
Individual  deposits . 

U.  8.  deposits 

Deposits  of  U.  S.  dls- 

bursinc:  officers 

Due  to  other  national 

banks 

Due  to  Stato  banks 

and  bankers 

Notes  and  bills  re- 

disoonnted 

Rills  payable 

Other  liabiUties 

Total 


Deo.  9, 1892. 


8,784  banks. 


Mar.  6, 1893. 


3,806  banks. 


12,188,615,720.28 

188,449,250.00 

15,321,000.00 

4, 148, 000. 00 

153,648,180.71 

204,948,160.79 

142,623,106.86 

34,403.231.75 

73,294,864.78 

15,926,687.47 

14,204,970.25 

18,913,289.71 

16,755,332.09 

110,522,668.49 

20,488,781.00 

893,909.82 
94,754,828.06 

73,118,480.00 

6,237,000.00 
7,693,084.00 

22,556,689.00 

5,635,679.71 
102,276,335.00 

6,470,000.00 

7.282,413.90 

1,208,405.03 


Mny  4, 1893. 


3,830  banks. 


3,480,349,667.19 


689,698,017.50 
239,931,932.08 
114,603,884.52 

145.669,499.00 

74,176.50 

1, 308, 137. 97 

1,764,456,177.11 

9,673,349.92 

4,034,240.37 

323,339,440.03 

160,778,117.18 

16.775,618.63 
9, 318, 249. 82 
1,688,817.56 


3.480,349,667.19 


82,159,614,092.48 

170,096,550.00 

15,351,000.00 

4,372,600.00 

153,420,770.68 

202,612,051.80 

124,364,884.86 

80,126,300.21 

72,680,344.23 

17,030.064.31 

10,992,932.60 

13, 270, 691. 10 

18,755,010.52 

125,142,839.74 

18,248,706.00 

945, 532. 50 
99,857,235.00 

69, 198, 790. 00 

4, 939, 000. 00 
7,212,800.00 

21,696,114.00 

5, 438, 877. 33 
90,935,774.00 

14,675,000.00 

7,401,830.74 

1,322,444.60 


3,450,721,235.78 


688,642,876.00 
245,478.362.77 
103, 067, 550. 15 

149,124,818.00 

75,075.50 

1, 350, 392. 19 

1,751,439,374.14 

9,813.762.17 

3,927,760.44 

304,785,336.62 

166,901,054.78 

14.  (f21, 596. 43 

18,180,228.71 

2,913,047.88 


$2,161,101,868.59 

172,412,550.00 

15,261,000.00 

3,519,!>50.00 

160,747,862.86 

174,312,119.44 

121,678,704.24 

82,681,708.90 

73,386,921.79 

16,646,853.09 

11,746,470.23 

12,935,077.74 

17.546,973.93 

114,977,271.08 

20,085.688.00 

952,810.90 
101,006.531.58 

62,783.410.00 

5,073.000.00 
7. 615, 574. 00 

24, 603, 5U.  00 

6, 140, 115. 23 
103,511,163.00 

12,130,000.00 

7.467,989.77 

1, 556. 891. 28 


July  12, 1803. 
3.807  banks. 


$2,020,488,671.04 

176,588,050.00 

15,256,000.00 

3,078.050.00 

149,600,701.61 

159,352,677.33 

111,956.506.81 

27,211.234.32 

72,750.830.15 

16,632.446.13 

4.892,772.88 

11,933.004.09 

16,707,680.61 

107,765,890.44 

20,135,054.00 

952,632.48 
95,799,861.08 

60.650,100.00 

4,285.000.00 
7,880,457.00 

22,626,180.00 

6,119.674.63 
95,833,677.00 

6,660,000.00 

7,600,604.72 

1.019  074.42 


Oct.  3, 1893. 
3,781  bonks. 


$1,843,634,167.51 

206.463,850.00 

14, 816, 000. 00 

2, 760, 950. 00 

148,560,950.46 

158,499,644.28 
94,740,014.97 
24,229,106.82 
72. 322, 826. 08 
16,828.940.40. 
11,071,096.65 
13,981.867.44 
15,359,764.56 

106,181,394.50 

22,402,611.00 

1, 026, 813. 90 
129,740,438.19 

47, 522, 510. 00 

5,080,000.00 
7,065,844.00 

28.385.889.00 

6,009,178.88 
114,700,352.00 

7,020,000.00 

8,977,414.18 

1,262,749.86 


3, 432, 176, 697. 25  3, 213, 261, 781. 94  8, 109, 563, 284. 36 


688. 
246. 
106, 


701, 200. 
139,133. 
966,733. 


00 
32 
57 


151,694,110.00     155,070.821.50 


3.459,721,235.78 


2, 
1,749, 
0. 

4, 

275, 

153, 

18. 

21, 

3, 


75,075. 
579,556. 
930,817. 
657,243. 

293,739. 

127,229. 

500,923. 

953, 306. 
500, 247. 
051, 379. 


50 
38 
51 
49 

93 

28 

04 

98 
53 
82 


3,432,176,697.25 


685,786,718.56 

249, 138, 300. 30 

93,944,649.73 


75, 072. 50 

3, 879, 673. 50 

1,556,701,230.17 

10.379,842.66 

3,321,271.84 

238,913,573.511 

125,079,422.16 

29, 940, 438. 56 
31.381,451.27 
28,689,265.68 


3,213,261.731.94 


678,540.338.93 
246.750,781.32 
103,474,662.87 

182,969,725.90 

75,069.50 

2,874,097.59 

1,451,124,330.55 

10,546,135.51 

8.776,438.21 

226,423,979.06 

122, 891, 098. 21 

21, 066, 737. 01 
27,426,037.54 
81,632,352.16 


3,109,563,284.86 
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REPORT  OF  THE  COMPTROLLER  OP  THE  CURRENCY. 


Summary  of  thx  Statb  and  Condition  of  evkrt  National  Bakk  REPORTiNa 

During  tur  Year  ended  October  2, 1894. 


KKbOUKCKS. 

Loons  and  disconnta . 

U.  S.  bonds  to  seoare 
circalatlon 

U.  S.  boiidH  to  fleonre 
U.  S.  dennsitM 

U.  S.  bonus  on  hand . . 

rrciiiiiims  on  U.  S. 
bonds  

&tocks,sccn  ri  ties,  etc 

Danking  bonse,  for- 
uitaro,  and  flx- 
tiires 

Otberreal  estate  and 
mortgages  owned. . 

Dno  from  national 
bankf  (not  ruMonro 
sgents) 

Due  from  State  banks 
and  bankers 

Dae  from  approved 
reserve  agents  . . . . 

Cbeoks  and  otbor 
oasb  Items 

Exchangee  for  clear- 
ing house 

Billn  of  other  na- 
tional banks 

Fractional  paper 
oarrencv,  nickels, 
and  cents 

Gold  coin 

Gold  Treasury  cer> 
tinoatea 

Gold  clearing-honse 
certificates 

Silver  dollars 

Silver  Treasury  cer- 
ttflcatee 

Silver  fractional  coin 

Legal-tender  notes.. 

U.  S.  certificates  of 
deposit  for  legal- 
tender  notes 

Five  per  cent  re- 
demption fund 
with  Treasurer. . . . 

Due  fironi  U .  S.  Troaa- 
nrer 


Total 

IJABILTTIES. 

Capi  tnl  stock  paid  in . 

Surplus  fund 

Unuivlde<l    profits. 

loss  expenses  ana 

taxes  paid 


sn 

National-bank  notes 
outstanding 

State-bank  notes  out- 
standing   

Dueto  othernational 
banks 

Doe  to  State  banks 
andbAukera 

DiTidends  unpaid ... 

Individual  deposits . 

U.  8.  deposits 

Deposftsof  U.S.  dis- 
bursing oflScors. . . . 

Notes  and  bills  re- 
disoonnted 

Bills  payable 

Dabili  ties  other  than 
those  above  stated. 


Dec.  10, 1803. 


8,787  banks. 


$1,871,574,789.06 11,871,402,005. 06 


204,800,350.00 

14, 436. 000. 00 
3, 040, 000. 00 

13.800,470.18 
150,749,303.02 


78,642,314.14 
18,670,746.30 

108.265,400.75 
28,682,908.64 

212, 0:^0, 030. 30 
13, 510, 016. 51 
71,043,165.75 
21,497,840.00 


988. 602. 57 
143,028,980.41 


44,877,100.00      41,616.110.00 


14,702,000.00 
7,530,185.00 

84,776,258.00 

5,430.171.02 

131,626,750.00 


81,255,000.00 

8,876,042.35 
2,020,141.1 


8,242,315,826.70 


681,812,060.06 
846,780,602.00 


100,288,668.05 

170,078,160.50 

75,050.50 

296,805,884.66 

151,313.715.25 

1,217.003.00 

1,630,309,795.23 

10,801,466.00 

8,460,808.77 

11,465.546.18 
14,388,862.04 

2,078,863.64 


} 


Total. 3, 242, 815, 326. 70 


Feb.  28, 1894. 
8,777  banks. 


200,808,850.00 

14,445,000.00 
17,250,150.00 

15,606,786.13 
174,805,552.50 


74,143,833.68 
20.145,500.88 

112,072,823.41 
27,335,317.15 

216,801,026.63 
12,683,797.31 
70.209,663.62 
19,866,610.00 


1,061,927.79 
124,904,820.00 


May  4, 1804. 


8,774  banks. 


July  18, 1804. 


8,770  banks. 


$1,026,686,824.08 

200,469,250.00 

14,720,000.00 
14.806.200.00 

15,133,458.23 
185,324,549.67 

74.808,056.73 
21,174,855.07 


$1,044,441,315.10 

201,335,150.00 

14,026,000.00 
12,875,100.00 

14,030,806.78 
101,137,435.66 

74,020,082.52 
21.877,508.22 


Oct  2, 1804. 


8,755  banks. 


1 10, 303, 798. 52  111,  775, 552. 18 

29, 628, 405. 01 1  27, 063, 816. 38 

257,834,100.82  258,080,227.51 

12, 5  (0, 614. 34  11, 805, 030. 23 


82,765,000.00 
7,741,205.00 


43,181,166.00      41,580,654.00 


0,058,278.25 
142,768,676.00 


85,045,000.00 

8,751,434.40 
2,132,772.00 


3,824,734,001.80 


76,002,055.47 
20.754,068.00 


1,014,037.51 
128, 180, 158. 30 

41,928,880.00 

84, 721, 000. 00 
7,48O,e3L00 


6,041,850.15 
146,131,292.00 


46,080,000.00 

8,713,408.44 
2,801,480.28 


66,511,835.77 
10,650,383.00 


1.041,030.44 
125,051,677.14 

40,660,400.00 

84,023,000.00 
7,016,480.00 

38,075.412.00 

5, 04.%  584. 10 

138,210.318.00 


50,045,000.00 

8,791,046.«0 
1,020,783.81 


678,536,010.00 
246,504,715.06 


86,874,385.87 

174>436,26e.l0 

71,483.50 

843,143,745.50 

173,042,000.08 

1, 5.36. 354. 03 

1,586,800,441.50 

0,925.967.44 

8,648,846.71 

7,729.558.08 
9,234,205.50 

2,265,513.73 


8, 483, 842, 878. 08  3. 422, 006, 423. 33 


$2,007,122,101.30 

190,642,500.00 

15,226.000.00 
10,662,200.00 

14, 624, 270. 03 
198,300,072.44 

75,183,745.64 
22,708,301.20 

122.470,007.08 
27,073,911.86 

248, 84V,  607. 59 
15,576,07&85 
88,524,052.17 
18,580,577.00 


052,032.06 
125,020,290.02 

87,810,040.00 

84,006,000.00 
6,116,354.00 

28,784,807.00 

6,422,172.68 

120,544,028.00 


45,100.000.00 

8,723,223.16 
.    807,645.20 


675,868,815.00 
246,814,185.63 


80,804,262.20 

172,626,013.50 

71,480.50 

350,530,488.04 

182, 037, 807. 10 

2,332,500.97 

1,670,058,760.07 

10,638,365.64 

8,817,341.85 

7,005,541.10 
0,224,404.78 

2, 813, 836. 70 


3,473,022,055.27 


671,001,165.00 
245,727,678.71 


84, 560, 2M.  46 

171,714,552.50 

66,290.50 

852,002,081.10 

181,791,906.23 

2,586.504.77 

1,677,801.200.85 

11,020.017.29 

3,000.504.08 

8,105.566.00 
0,CO9,00Jl.81 

2,422,507.04 


/ 


3, 324, 734,  OOL  60.3, 433, 342, 878. 08  3, 422, 006, 423. 83 


\ 


668,861.647.00 

246,107,517.60 


88,023,564.50 

172,831,078.00 

06.200.50 

843,602,316.63 

183,167,770.62 

2,576,245.05 

1,728,418,810.12 

10,024,000.62 

8,716,537.80 

11.458,427.05 
12,552,277.78 

2,038,543.20 


8,473,022,055.27 
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summabt  of  tiu£  state  alfd  condition  of  evert  national  bank  reporting 

During  tub  Year  ended  September  2B,  1895. 


BBSOURCB8. 

LoflDB  aad  diaooonU 
U.  S.  bonds  toBCcare 

cironlAtlon 

IT.  S.  bonds  to  seonre 

deposits 

IT.  S.  bonds  on  hand . 
Premiams  on   U.  8. 

bonds 

Stocks,  secnrities,  etc 
Banking  house,  fur- 

nitare,    and    flx> 

tares 

Other  real  estate  und 

mortga^ges  owned . . 
Bno  from    national 

banks  (not  reserve 

agents) 

Dne  from  Stale  banks 

and  bankers 

Dae  from  approved 

reserve  agents 

Checks    and    other 

cash  items 

Exchanges  for  clear- 

inghoose 

Bills  of   other  na* 

tional  banks 

Fractional    paper 

cnrrency,  nickels, 

ando<^n£s 

Gold  coin 

Gold  Treasury  cer- 
tificates   

Gold  olearing-hoose 

certificates 

Silver  dollars 

Silver  Treasury  cer- 

tiflcates 

Silver  fractional  coin 
Legal- tender  notes.. 
U.^  certificates  of 

deposit  for  1^^- 

tender  notes 

Fire   per   cent   re> 

demption  fapd 

with  Troosarer 

Duefrom  U.S.Treas- 

nrer 


Total 

UABrLITIES. 

Capital  stock  paid  in . 

Surplus  fund 

Undivided  profits, 
less  expenses  and 
taxes  paid 

Kational-bank  notes 
outstanding 

State- bank  notes  out- 
standing 

Dae  tooUier  national 
banks 

Dne  to  State  banks 
and  bankers 

Dividends  unpaid . . . 

Individual  deposits . 

U.  S.  deposits 

Deposits  of  U.  a  dis- 
bursing officers  . . . 

Notes  and  bills  re- 
disoonntod 

Bills  pavablo 

Liabilities  other  than 
those  above  stated. 


Dec.  19, 18M. 


8,737  banks. 


$1,991,013,123.45 

105, 73ft,  950. 00 

15,061.000.00 
20,760,350.00 

16,190,000.00 
107,328,864.00 

75,400,076.70 
23,258,812.77 

124, 70S,  322.  SO 
30,002,557.31 

234.331,340.54 
13,051.065.46 
80, 860, 202. 20 
18,522,506.00 


885,072.50 
114, 808, 047. 13 

20, 077, 720. 00 

81, 210, 000. 00 
6,054,778.00 

20,743,446.00 

5,548,231.62 

110,513,472.00 


87,000,000.00 

8,542,386.04 
1,280,077.14 


Mar.  5, 1805. 


8, 728  banks. 


$1,066,375,868.94 

196,767,200.00 

26,405,350.00 
25,116,540.00 

16, 511. 017. 86 
106,027,768.03 

77,075,488.01 
24, 103, 004. 18 

114,702,531.2? 
20,273,688.00 

222, 467, 685. 14 
12,424,510.77 
77, 343, 072. 17 
18,436,845.00 


1,002,378.06 
120,856,575.38 

25,400,860.00 

81,004,000.00 
7. 203, 610. 00 

20,550,637.00 

6,950.050.18 

113,281,622.00 


31,666,000.00 

8,627,580.65 
1,080,461.66 


May  7, 1805. 


8, 711  banks. 


$1,080,411,201.00 

203,648,160.00 

28,615,550.00 
17,734,200.00 

17,451,482.71 
103,841,727.63 

77, 340, 348. 27 
24, 674. 164. 00 

117,720,533.00 
30,248,008.08 

218,700,401.00 
12,567,040.80 
83,833,118.00 
10, 247, 043. 00 


1,007,766.10 
123,258,480.60 

28,182,060.00 

30, 823, 000. 00 
7,245,537.00 

28,510,277.00 

6,617,308.01 

118.620,158.00 


26,030,000.00 

8,748,230.53 
1,017,832.04 


July  11, 1805. 


3, 715  banks. 


Sept  28, 1805. 


3, 712  banks. 


$2,016,630,635.53 

206,227,150.00 

15, 878, 000. 00 
14,465.400.00 

16,440,418.57 
104,160,466.61 

77.856,507.68 
25,082,548.41 

127,320,742.96 
31,089,23L72 

235,308,761.15 
13,598,841.41 
82,868,297.07 
10,402,179.00 


1,023,441.43 
117,476,837.32 

22, 425. 600. 00 

31,815,000.00 
7,248,059.00 

80, 127, 457. 00 

6,834,241.11 

123,185,172.00 


45,830.000.00 

0,004,047.82 
1,146,281.47 


3, 423, 474, 873. 11 3, 378, 520, 536. 75  3, 410, 002, 401. 24  3, 470, 553, 307. 28 


$2,050,408,402.27 

208,682,766.00 

15,328,000.00 
10,700,350.00 

16, 469, 109. 73 
105,028,085.36 

78,244,840.75 
25,527,027.04 

123,521,087.26 
30,830,482.60 

222.287,25L46 
18,056,424.58 
67,506,787.60 
15,537,100.00 


036.484.44 
UO,  378, 360. 22 

21,525,030.00 

31,021,000.00 
5,506,450.00 

22.014,180.00 

4,802,381.05 

03,046,686.00 


40,020,000.00 

0,085,606.08 
1,285,534.36 


660,271.046.00 


602,100,100.00 


650,146,756.00 


244,037,170.48     246,180,065.07     246,740,237.34 


Total. 


06,887,436.80 


83,020,338.80 


169,837,071.00     160,755,001.50 
66, 200. 50,  66, 173. 50 


334,610,221.24 

180, 345. 566. 53 

1.130,800.38 

1,605,480,346.08 

10,151,402.66 

8,866,380.58 

7,682.600.06 
11,471,651.06 

2,220,623.72 


3,423,474,878.11 


314,430,137.22 

180,070,706.84 

1.287.568.671 

1,667,843,286.28 

24, 563, 105. 70 

8,401,787.60 

6,863,317.73 
13,646,026.23 

8,413,74L62 


668,224.170.65 
247,782,176.23 


3,423,620,343.68 


86,571.104.00 

175, 663, 500. 50 

68,144.50 

313,814,814.80 

180, 860, 313. 03 

2, 887, 221. 04 

1,000,001,200.03 

23,501.062.80 

8,746,023.00 

8,944,017.04 
13,603,610.00 

5,004,703.38 


657,135i406.66 
246,448,426.88 


81, 221, 060. 54 

178, 815, 801. 00 

66, 133. 6Q 

336.225,056.52 

100. 447, 130. 70 

8.030.371.57 

1,786,022,000.83 

10,075.024.07 

8,001,406.55 

0.607.665.04 
12,250,071.26 

8,aQ^^Q3ft.^ 


00,430.024.48 

182,481,blO.M 

66,133.50 

320.228,077.38 

174,708,672.88 

1.670,027.80 

1,701,663.521.28 

0,114,372.66 


4,426.066.48 

13.306.107.86 
17,818.860.01 


a,w%,b».wft,mA\^,«ft.A^\.'i^>>«vvvA>'^^ 
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8T7MMABr  OF  THB  STATB   AND  CONDITION  OF  EVBRT  NATIONAL   BaKK  RBPOBTIKO 

During  thb  Tear  ended  Ocix>ber  6, 1896. 


BISOUBCn. 

Loans  and  disooonts 

U.  S.  bonds  to  secure 
olnmlation 

IT.  8.  bonds  to  secure 
U.S.  deposits 

n.  S.  bonds  on  hand. 

Premimns  on  U.  S. 
bonds 

Stocks,  seonrliies,eto 

Banking  honse,  far 
nitnre,  and  flxtores 

Other  real  estat^and 
mortgages  owned . . 

Dae  from  national 
banks  (not  reserve 
agents) 

Dae  from  State  banks 
and  bankers 

Dae  from  approTed 
reserve  agents  .... 

Checks  and  other 
cash  items 

Exchanges  for  clear- 
ing hoase  

Bills  of  other  na- 
tional banks  

Fractional  paper  cor* 
rency,  nickels,  and 
cents 

Gold  coin 

Gold  Treasory  cer- 
tificates  

Gk>ld  clearing-house 
certificates 

Silver  dollars 

Silver  Treasory  cer- 
tificates  

Silver  fractional  coin . 
Leml-tender  notes . 
U.S. certificates  of 
deposit  for  legal- 
tender  notes 

Five  per  cent  re- 
demptibn  fand 
with  Treasorer ... 

Due  from  U.  8. 
Treasurer 


Dec  13, 1805. 


3,706  banks. 


Total 

UABILITIK8. 

Capital  stock  i>aid  In. 

Sorplas  fand 

XTnaivided  profits, 
less  expenses  and 
taxes  paid 

Kational-bank  notes 
outstanding 

State-bank  notes 
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Due  to  other  national 
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Dividends  unpaid . . . 
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Deposits  of  U.S.  dis- 
bursing officers. .. . 
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discounted 
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Liabilities  other 
than  those  above 
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|2,M1,499,187.67 

210.479,600.00 

15,368,000.00 
8,666.000.00 

16,608,340.04 
103,883,321.62 

78,007,728.01 

25,674,482.13 

131,007,238.63 
33.841,627.88 

203,002,116.01 
12,030,318.80 
86.557,607.77 
17,114,200.00 


025,280.14 
113,843,400.07 

20,036.080.00 

33, 466, 000. 00 
6.084,882.00 

25,878,823.00 

5,605,274.26 

00,200,423.00 


81,440,000.00 

0,104,625.78 
1,744,071.86 


$1,066,211,736. 86  $1,082,886,864. 20  $1,071,642,011. 65 


Feb.  28, 1806. 


8,600  banks. 


8,423,584,328.26 


656,066.245.00 
246.177,563.58 


04,601,758.10 

185.151,344.00 

68.604.60 

802,721,578.57 

167.303,970.10 

1.001,860.14 

1,720,660,241.08 

0,600,120.46 

4,060,468.88 

11,350,771.40 
20.402.304.21 

8.406,880.12 
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Total. 3,423,6B4,8Z8.2$ 


215,687.100.00 

84,022,000.00 
13,210,400.00 

18,648,677.87 
102,086,033.71 

78,027,684.22 

26,816,010.06 

114,676,360.32 
20,482.178.87 

180.844.601.12 
12,275.771.88 
80,006,450.05 
16,708,271.00 


1.010,400.50 
108,165,000.88 

20,035,130.00 

27,706,000.00 
7,406,130.00 

25,860,370.00 

5,847,028.53 

112,507,613.00 


28.735,000.00 

0,231,158.24 
1,710,686.58 


3,847,844,108.58 


663,004,015.00 
247,178,188.87 


87.041,526.42 

187,217,872.60 

61,07L50 

286,076.811.00 

162,304,344.71 

1,288,516.47 

1,648,002,868.88 

20,876,217.36 

3,010,620.72 

11,465,835.06 
20,104,667.81 

0.206,233.38 


May  7, 1806. 


8,604  banks. 


226,017,600.00 

25,673.000.00 
12,401,420.00 

18,875,424.04 
100, 088. 007.  U 

77,076,400.08 

27.000,127.08 

114,078,066.82 
28,28&,60&20 

105,752,733.58 
12,206,485.30 
85,508,710.81 
10,188,60LOO 


066,263.57 
105,038,770.74 

21,383,020.00 

80,440.000.00 
7,285,048.00 

81, 512, 287. 00 

5,814,316.48 

118,071.652.00 


28,035,000.00 

0.775,478.78 
1.635.302.62 


July  14, 1886. 


8.C89  banks. 


227,213,660.00 

15,028,600.00 
12,836,666.00 

17, 670, 016.  U 
100,202.018.18 

78.227,360.23 

27,221,722.40 

116.328.082.88 
28,388,424.70 

204,884,106.02 
13,601,452.76 
76,026.122.06 
17.444,746.00 


000,427.31 
110,133,150.67 

20,836,400.00 

31,884,000.00 
6.867,060.00 

20,405,375.00 

5,610,454.44 

118,213,200.00 


Oct  6, 1806. 


3,976  banks. 


27,165,000.00 

0,022,04440 
1,677,206.48 


8, 877. 638, 822. 24  3. 863, 707, 075. 07 


$1,808,268,830.81 

237,201,660.00 

15,703,000.00 
0,842,600.00 

17,620,004.81 
188,006,352.06 

78,046,817.28 

27,408,156.46 

9 

111.830.035.60 
20.583,200170 

100.077,588.04 
18,013,120.68 
76,760,416.77 
18,066,536.00 


066,836.38 
114,021,270.01 

10.706,620.00 

26,006.600.00 
6^721,871.00 

28,067,605.00 

5,805,176.46 

110,404,780.00 


31,840,000.00 

10, 878, 622. 18 
1,200,333.82 


652,080,780.07 
247,546,067.10 


80,878,085.30 

107,382,364.60 

60,883.60 

285,814,203.16 

157,080,456.20 

2, 060, 104. 01 

1,687,620,615.87 

21.016,358.71 

8,416,307.00 

11,663,851.03 
17,137,274.80 

5,056,070.61 


651,144,855.00 
248,868,423.68 


83,488,208.76 

100,214,040.50 

60,303.50 

201,000,811.77 

102,311,142.23 

2,833,357.12 

1,668,413,507.62 

12,566,140.50 

2,848,176.20 

11,846,060.72 
15,020,002.16 

2,805,138.26 


3,263,685,813.88 


648,640,825.00 
247,600,074.06 


88,652,760.74 

200,044,010.50 

60,303.50 

260,043,886.78 

146.068.704.85 

1,665,671.00 

1.507,801,068.78 

11,081,241.86 

4,060,236.68 

14,881.060.00 
20.481.426.62 

8,654,063.41 


8, 847, 8U,  108. 58\3,^,«8R,«n.^\tl.«5a  ^07,075. 07^3, 263, 685, 818. 88 
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ANALYSIS  OP  REPORTS  OP  1896. 

The  cbaDge  in  the  item  of  iudividual  deposits  daring  the  rei)ort  year 
of  1896  is  shown  to  be  as  follows:  It  increased  from  $1,701,663,521  on 
September  28,  1895,  to  $1,720,550,241  on  December  13, 1895;  declined 
to  $1,648,092,868  on  Febrnary  28, 1896,  then  slightly  increased  on  May 
7,  1896,  again  decreased  from  $1,668,413,507  on  July  14,  1896,  to 
$1,597,891,058  on  October  6, 1896;  being  almost  $104,000,000  less  than 
the  amount  shown  on  September  28, 1895. 

The  number  of  banks  holding  these  deposits  on  September  28, 1896, 
was  3,712,  with  capital  stock  of  $657,135,498,  as  against  3,676  on 
October  6,  with  capital  stock  of  $648,640,325. 

The  surplus  fund  of  the  banks  on  September  28, 1895,  was  $246,448,426, 
and  their  net  undivided  profits  $90,439,924.  On  October  6, 1896,  the 
former  had  increased  to  $247,690,074,  while  the  latter  had  decreased  to 
$88,652,759. 

On  September  28, 1896,  national-bank  notes  outstanding  secured  by 
bonds  deposited  amounted  to  $182,481,610.  The  returns  under  each  call 
showed  a  continued  increase  during  the  year,  the  amount  on  December 
13,  1895,  being  $185,151,344,  on  February  28,  1896,  $187,217,372,  on 
May  7, 1896,  $197,382,364,  on  July  14, 1896,  $199,214,049,  and  on  October 
6,  1896,  $209,944,019. 

The  amonnt  due  to  other  national  banks,  which  on  September  28, 
1896,  stood  at  $320,228,677,  decreased  to  $285,314,203  on  May  7, 1896, 
increased  on  July  14, 1896,  to  $291,990,811,  and  then  fell  to  $269,043,386 
on  October  6,  1896. 

The  amount  due  to  State  banks  and  bankers,  which  on  September 
28,  1895,  was  $174,708,672,  decreased  to  $157,980,455  on  May  7, 1896, 
increased  to  $162,311,142  on  July  14, 1896,  and  fell  to  $146,058,794  on 
October  6, 1896. 

The  liabilities  of  the  national  banks  for  money  borrowed,  in  different 
forms,  aggregated  on  September  28,  1895.  $35,254,611,  had  increased 
on  February  28  to  $40,866,736,  decreased  to  $30,573,001  on  July  14, 
increasing  to  $38,967,450  on  October  6. 

The  total  liabilities,  which  on  September  28, 1896,  were  $3,423,629,- 
343,  decreased  to  $3,377,638,822  on  May  7, 1896,  and  to  $3,263,685,313 
on  October  6. 

On  the  side  of  resources,  the  loans  and  discounts,  which  on  Septem- 
ber 28, 1896,  amounted  to  $2,059,408,402,  decreased  to  $1,966,211,736  on 
February  28,  1896.  They  increased  on  May  7  to  $1,982,886,304,  only 
to  decrease  to  $1,893,268,839  on  October  6,  indicating  a  falling  off  in  this 
item  of  about  $166,000,000  as  compared  with  the  aggregate  of  loans  and 
discounts  on  September  28, 1896. 

The  amount  of  United  States  bonds  to  secure  circulation,  which  on 
September  28,  1896,  was  $208,682,766,  increased  to  $237,291,650  on 
October  6, 1896. 

The  banks  held,  on  September  28^  1896,  $26,118,360  United  States 
bonds,  other  than  those  securing  circulation.  On  December  13  the 
amount  decreased  to  $24,013,900,  then  increased  on  February  28, 1896, 
to  $48,132,400,  and  decreased  on  October  6  to  $25,135,500. 

The  investment  of  assets  in  stocks,  securities,  eto.,  on  September  28, 
1895,  was  $195,028,086.    It  had  decreased  on  October  6  to  $188,995,352. 

The  investment  in  banking-house,  furniture,  and  fixtures,  which  on 
September  28,  1896,  was  $78,244,849,  showed  but  slight  variations  dur- 
ing the  year,  being  on  October  6,  $78,046,817. 

Other  real  estate  and  moitga^^^  o^t^^^  w^  '^te^^fcxs^^st  '^^^^s^^ 
amounted  to  $25,527,027,  and  \\\CTe«^«.^«L  \ft  V^'l^^K^^^^  ^xvV>^^^^^^^^- 
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The  amount  dae  from  other  national  banks  (not  reserve  agents)  on 
September  28,  1895,  was  $123,521,087,  increased  on  December  13  to 
$131,007,238,  then  decreased  to  $114,073,966  on  May  7,  increased 
slightly  on  Jnly  14, 1896,  and  decreased  to  $111,830,935  on  October  6. 

The  amount  dne  from  State  banks  and  bankers  on  September  28, 
1895,  was  $30,830,482,  increased  to  $33,341,627  on  December  13,  and 
decreased  on  October  6  to  $29,583,299. 

The  amount  due  from  approved  reserve  agents  decreased  from 
$222,287,251  on  September  28,  1895,  to  $189,344,601  on  February  28, 
afterward  increased  to  $204,384,106  on  July  14,  and  decreased  to 
$190,077,533  on  October  6. 

Exchanges  for  clearing  house,  which  on  September  28, 1895,  amounted 
to  $57,506,787;  on  February  28  had  increased  to  $89,996,450,  but 
decreased,  on  October  6,  to  $76,760,416. 

The  specie  held  by  the  banks  on  September  28, 1895,  was  $196,237,311, 
while  on  October  6,  it  was  $200,808,632. 

The  amount  of  legal-tender  notes  and  United  States  certificates 
of  deposit  for  such  notes  which  on  September  28,  1895,  aggregated 
$143,866,685,  decreased  to  $130,649,423  on  December  13,  increased  to 
$147,006,652  on  May  7,  decreased  to  $140,378,290  on  July  14,  and  in- 
creased to  $142,334,730  on  October  6. 

REVIEW  OF  REPORTS,  1892  TO  1896. 

As  a  supplement  to  the  analysis  of  the  bank  returns  of  1896,  it  is 
not  out  of  place  to  undertake  a  brief  review  of  those  of  the  past  four 
years,  marking  as  they  do  the  most  trying  conditions  through  which 
the  national  banking  system  has  been  called  to  pass.  Such  review,  it 
is  believed,  will  best  illustrate  the  very  great  changes  which  have 
occurred  within  a  period  so  comparatively  brief 

On  September  30, 1892,  the  aggregate  resources,  as  also  the  aggre- 
gate liabilities,  of  the  national  banks  rose  to  the  highest  mark  in  the 
history  of  the  system,  viz,  $3,510,094,897.  On  the  side  of  liabili- 
ties, individual  deposits  stood  at  $1,765,422,983,  and  on  the  side  of 
resources,  loans  and  discounts  were  $2,171,041,088,  being  respectively 
the  maximum  amount  ever  registered,  either  before  or  since  Septem- 
ber 30, 1892.  Along  the  lines  of  these  two  items  of  receiving  deposits 
and  lending  money,  representing,  as  they  do,  the  principal  functions 
of  banking  in  this  country,  the  greatest  fluctuations  have  occurred 
during  the  years  under  consideration.  The  item  of  deposits  showed 
very  little  variation  in  amount  from  September  30,  1892,  to  May  4, 
1893,  when  it  was  $1,749,930,817.  After  the  latter  date,  however,  it 
shrunk  suddenly  and  rapidly  to  $1,556,761,230  on  July  12, 1893,  and 
on  October  3,  1893,  touched  $1,451,124,330,  the  lowest  point  since 
December  11, 1889.  From  this  shrinkage  of  deposits,  amounting  to 
nearly  $300,000,000,  from  May  4  to  October  3,  there  was  a  rapid  and 
steady  recovery,  until  on  October  2, 1894,  just  a  year  after  the  date 
of  lowest  depression,  they  were  $1,728,418,819,  or  but  $21,000,000 
less  than  on  May  4,  1893.  There  was  thereafter  for  a  brief  period  a 
slight  decrease  in  the  volume,  but  it  rose  again  on  July  11, 1895,  to 
$1,736,022,006,  falling  to  $1,648,092,868  on  February  28, 1896,  and  stand- 
ing at  $1,668,413,507  on  July  14, 1896.  Between  this  date  and  October 
6,  1896,  decrease  was  marked,  being  nearly  $71,000,000,  leaving  the 
deposits  at  the  latter  date  at  $1,597,891,058. 

The  resources  of  the  banks  showea  loans  and  discounts  to  the  amount 
of  $2,161,401,858  on  May  4,  1893.  They  had  fallen  on  July  12  to 
$2,020,483^671^  and  on  October  3  to  $1,843,634,167.    It  is  noticeable  that 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.     13 

after  this  date  there  was  a  steady  expai)aion  of  loans  and  discounts 
until  October  2, 1894,  when  the  amount  was  $2,007,122,191. 

As  the  deposits  held  by  national  banks  are  thechief  source  of  supply 
for  the  funds  from  which  loans  and  discounts  are  made  to  their  cus- 
tomers, and  as  the  law  requires  the  banks,  in  the  interest  of  depositors, 
to  keep  on  hand  in  money  a  stated  proportion  of  the  funds  deposited 
with  them  for  safekeeping,  known  as  lawful  money  reserve,  this  reserve 
is  necessarily  affected  by  the  movements  of  deposits  and  loans,  and  an 
examination  of  its  ebb  and  flow  duriug  the  four  years  under  review  is 
of  equal  interest. 

On  September  30, 1892,  the  lawful  money  reserve  of  all  the  banks,  . 
consisting  of  specie,  legal  money  notes,  and  certificates  for  legal  ten- 
ders deposited,  amounted  to  $327,000,000;  on  December  9, 1892,  it  was 
$318,000,000;  on  March  6,  1893,  $313,000,000,  and  on  May  4,  1893, 
$322,000,000.  The  variations  during  this  period,  it  thus  appears,  were 
slight;  but  owing  to  the  extraordinary  demands  of  depositors  occurring 
suddenly  and  unexpectedly  after  May  4,  the  reserve  on  July  12,  1893, 
fell  to  $289,000,000,  the  banks  being  compelled  to  pay  $193,000,000  of 
deposits  during  that  period,  $141,000,000  of  which  were  provided  by 
the  calling  in  of  loans  and  discounts,  which  the  banks,  under  the  force 
of  such  withdrawals,  were  compelled  to  demand. 

The  drain  of  deposits  continued  after  July  12,  and  by  October  3, 1893, 
$105,000,000  additional  had  been  withdrawn,  these  and  prospective  with- 
drawals being  provided  for  by  the  collection  of  $177,000,000  of  loans 
and  discounts,  with  the  result  that  the  reserve  on  hand  reached  on 
October  3;  $346,000,000.  After  October  3, 1893,  with  returning  confi- 
dence, deposits  rapidly  returned  to  the  banks  and  there  was  gradual 
expansion  of  loans  and  discounts,  though  in  smaller  proportion.  There 
was  again  an  increase  in  reserve.  From  $346,000,000  on  October  3  it  went 
to  $414,000,000  on  December  19, 1893;  to  $433,000,000  on  February  28, 
1894,  touching  on  May  4, 1894,  $452,000,000,  the  highest  point  it  has  ever 
reached.  It  decreased  to  $439,000,000  on  July  18,  to  $402,000,000  on 
October  2,  and  $374,000,000  on  December  19, 1894.  On  July  11, 1895, 
the  amount  stood  at  $382,000,000,  after  which  it  fell  to  $340,000,000  on 
September  28, 1895,  since  which  time,  and  up  to  October  6, 1896,  the 
reserve  on  hand  has  not  been  subject  to  sudden  fluctuations.  The 
variations  are  measured  by  a  limit  of  $12,000,000  between  the  highest 
and  lowest  amounts  held. 

With  a  more  settled  condition  in  business  affairs  there  was  seen  a 
greater  expansion  of  loans  and  discounts  and  a  consequent  gradual 
decrease  in  the  amount  of  reserve  held. 

The  amount  of  circulating  notes  of  the  national  banks  outstanding 
on  September  30,  1892,  was  but  $143,423,298.  The  increase  thereof 
was  very  slight  and  gradual,  due  mainly  to  the  compulsory  obligation 
of  new  banks  to  deposit  bonds,  up  to  July  12,  1893,  when  it  stood 
at  $155,070,821.  Under  the  stress  of  a  currency  famine  the  issues 
expanded  by  October  3, 1893,  to  $182,959,725,  but  thereafter  steadily 
decreased,  falling  to  $169,337,071,  on  December  19, 1894.  With  tlie  new 
issue  of  bonds,  the  lessened  price  of  bonds,  and  an  apparent  increased 
margin  of  profit  in  issuing  notes,  the  volume  began  to  increase,  until  on 
October  6,  1896,  it  amounted  to  $209,944,019,  or  about  $66,000,000 
greater  than  on  September  30, 1892. 

In  the  matter  of  capital  stock,  the  maximum  in  the  history  of  the 
system  was  reached  on  December  9, 1892,  being  $689,698,017  for  3,784 
banks.    This  amount  had  decreased  to  $688,701,200  on  Me^^  4^^m^^^s5sfe 
the  number  of  banks  had  iucTeaae^\»  ^^^^^\Xi'ib\a»x^^2S5^\*^xs«sJ^^  ^^\ 
business  at  any  time  since  the  eBta\)iV\^\vm«vi\i  oi>i>^sv  ^-^^J^xa^-   fe^jwat^s^s^ 
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1893,  there  was  an  almost  steady  decrease  in  capital  stock  as  well  as  in 
the  number  of  banks,  and  on  October  6, 1896,  there  were  but  3,076  banks 
doiug  business  with  capital  of  $648,540,325,  a  falling  oft' of  154  in  the 
number  of  banks  and  of  over  140,000,000  in  capital  stock.  It  is,  how- 
ever, noteworthy  that  in  the  face  of  this  substantial  decrease  in  the 
number  of  banks  and  their  capital  stock,  they  had,  on  October  6, 1896, 
a  surplus  fund  of  $247,690,074,  and  net  undivided  profits  of  $88,652,759, 
making  a  total  of  $336,342,833  as  compared  with  an  aggregate  of 
$340,524,178  on  September  30, 1892,  of  which  $238,871,424  was  surplus 
fund  and  $101,652,754  net  undivided  profits. 

In  view  of  the  heavy  losses  sustained  by  the  banks  during  four  years 
of  severe  liquidation  and  shrinkage  in  values,  reflected  in  the  figures 
showing  largely  reduced  net  earnings  (only  5  per  cent  for  the  year  ended 
March  1, 1895,  and  5.4  per  cent  for  1896),  these  figures  bear  tribute  not 
only  to  the  efficiency  of  the  law  compelling  banks  to  lay  aside  a  certain 
percentage  of  earnings  as  a  surplus  fund,  but  also  to  the  prudence 
and  courage  of  bank  managers  in  strengthening  the  security  of  depos- 
itors by  doing  more  than  the  law  requires  in  this  respect  in  the  face  of 
a  largely  reduced  earning  capacity. 

The  complaint  has  been  not  infrequently  heard  during  the  past  years 
that  those  engaged  in  banking  have  been  unfair  toward  the  business 
public  in  the  matter  of  withholding  credit.  A  careful  study  of  the 
returns  given  show  that  such  restriction  has  resulted  from  necessity 
and  not  from  choice.  The  unsettled  currency  conditions  which  have 
so  marked  the  course  of  the  country  of  late  have  made  depositors  more 
easily  frightened  into  demanding  their  deposits,  and  to  meet  such  calls 
on  demand  large  amounts  of  idle  money  had  to  be  constantly  kept  in 
bank.  In  such  case  it  could  not  be  otherwise  than  that  loans  on  the 
one  hand  should  be  called  in  and  new  credit  denied  on  the  other.  The 
profits  of  banking  have  thus  been  curtailed,  for  such  profit  arises  only 
where  the  largest  portion  of  a  bank's  deposits  are  in  the  hands  of  bor- 
rowers. The  course  pursued  resulted  in  diminished  profits  to  those 
interested  as  shareholders,  but  it  in  turn  afforded  the  depositor  the 
op^portunity  of  obtaining  his  deposit  whenever  desired. 

EARNINaS  AND  DIVIDEITDS. 

The  act  of  March  3, 1869  (section  5212,  Rev.  Stat.),  provides  that  each 
national  banking  association  shall  report  to  the  Comptroller  within  ten 
days  after  declaring  a  dividend  the  amount  of  such  dividend  and  the 
amount  of  net  earnings  in  excess  of  such  dividend.  Abstracts  of  these 
reports  b^  semiannual  periods  from  associations  in  each  State,  reserve 
city,  and  geographical  division  for  the  current  and  prior  years,  will  be 
found  in  the  appendix,  and  also  a  table  showing,  from  March  1, 1870, 
to  March  1,  1896,  the  number  of  banks,  capital,  surplus,  dividends,  net 
earnings,  and  ratios  of  dividends,  etc.,  to  capital,  etc.,  for  each  year,  and 
the  average  for  twenty-seven  years.  The  average  number  of  banks  for 
the  current  year  was  3,698;  capital,  $655,960,855;  surplus,  $248,203,540; 
net  earnings,  $48,506,794;  dividends  paid,  $45,551,673.  The  average 
rate  per  cent  of  dividends  paid  was  6.9;  the  per  cent  of  dividends  based 
on  capital  and  surplus,  5;  and  the  per  cent  of  net  earnings  on  capital 
and  surplus,  5.4.  A  comparison  with  the  reports  of  the  previous  year 
indicates  a  decrease  of  37  in  number  of  banks,  $8,751,510  in  capital, 
and  $700,872  in  dividends  paid;  while  the  surplus  fund  increased 
$2,597,285  and  net  earnings  $3,006,485.  The  surplus  fund  at  its  maxi- 
mum, prior  to  the  current  year,  was  $247,732,601  in  1894,  when  the 
number  of  banks  was  3,764.  This  fund  now  exceeds  that  amount  by 
$470,939,  while  the  number  of  bank«  \%  66  leaa.  The  maximum  rate  of 
d/videnda  paid  was  10.5 percent  in  theyeat  eTi^^m«i^\^\^'\vs^iKKAN3ft!^ 
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minimum  6.8  per  cent  in  1894.  The  aggregate  amount  of  net  earnings 
and  dividends  paid  during  the  twenty-seven  years  was  $1,475,063,464 
and  $1,200,699,576,  respectively.  The  average  rate  of  dividends  based 
on  capital  for  that  period  was  8.3  per  cent;  net  earnings  on  capital  and 
surplus,  7.9  per  cent^  and  dividends  on  capital  and  surplus,  6.4  per  cent. 

BEPOBTS  FBOM  STATE  BANKS  AND  BANKINa  ASSOCIATIONS. 

The  information  obtainable  by  the  Comptroller  relative  to  resources, 
liabilities,  and  condition  of  banks,  banking  companies,  and  savings 
institutions  organized  under  State  and  Territorial  authority  is  given 
herewith,  and  is  substantially  complete,  except  from  the  following-named 
States  and  Territories :  Delaware,  Maryland,  South  Carolina,  Georgia, 
Alabama,  Louisiana,  Texas,  Arkansas,  Tennessee,  Washington,  Oregon, 
Utah,  Nevada,  Idaho,  New  Mexico,  and  Indian  Territory.  To  the 
official  returns  from  State  officers  is  added  such  information  as  has  been 
furnished  by  State  banks  and  bankers  doing  business  in  the  States  and 
Territories  above  named. 

In  view  of  the  fact  that  reports  sought,  relative  to  the  condition  of 
State  and  other  banks  and  in  the  various  investigations  undertaken,  were 
not  confined  to  national  banks  alone,  the  courtesy  of  replies  received  from 
those  without  the  jurisdiction  of  the  Comptroller  is  doubly  appreciated. 
The  gathering  of  these  reports  and  the  making  of  these  investigations, 
however,  show  that  very  great  good  might  be  accomplished  if,  in  the 
various  States  of  the  Union,  there  could  be  had  uniformity  as  to  date 
and  form  of  reports  of  condition  of  banks,  reports  of  earnings  and  divi- 
dends, and  classification  of  money  in  bank.  With  this  end  in  view,  it 
is  proposed  to  send  at  an  early  date  from  this  office  a  circular  addressed 
to  the  chief  executives  of  the  States,  requesting  them  to  call  the  atten- 
tion of  the  legislatures  to  the  desirability  of  taking  such  action  as  will 
bring  about  this  result.  At  present  there  is  a  failure  to  present  in 
one  general  report  much  valuable  information  as  to  banks  other  than 
national,  owing  to  this  want  of  uniformity  in  method  and  time  in  call- 
ing for  statistics  on  the  part  of  the  various  States.  In  justification  of 
the  suggestion,  it  is  to  be  said  that  the  Comptroller  of  the  Currency  is 
the  only  officer  who  has  to  do  with  the  gathering  of  information  relative 
to  banks,  who  is  required  by  law  and  who  attempts  to  present  a  general 
summary  of  the  banking  condition  of  the  whole  country  and  of  all 
classes  of  banks. 

CONDITION  OF  STATE  BANKS  AND  BANKING  ASSOCIATIONS. 

On  or  about  the  close  of  the  fiscal  year  ended  June  30, 1896,  the  num- 
ber of  banks  incorporated  under  State  authority  and  in  operation  was 
5,708  and  the  number  from  which  reports  have  been  received  4,956. 
Reports  have  also  been  received  from  824  private  banks,  making  a  total 
of  5,780  reporting  banks,  or  323  less  than  reported  in  1895.  Abstracts 
of  the  reports  by  classes  and  States  with  the  sources  of  information 
indicated  will  be  found  in  the  appendix. 

The  following  statement  shows  the  principal  items  of  resources  and 
liabilities  of  these  banks  in  1893, 1894, 1895,  and  1896: 


Items. 


LoftDS 

Bonds 

Cash 

Capital 

Sarplua  and  undivided  profits. . . 

BeposiU 

Besonrcos 


1893. 


$2,  a48, 193, 077 

1, 009, 604, 850 

205,  <V46,  203 

406, 007, 240 

346, 206, 287 

3,070,462,6BQ 


1894. 


$2, 133, 628, 978 

1,010,248,230 

229,373,004 

398,  735,  390 

352,424,784 


'\ 


$2,417,468,494 

1, 375, 026, 026 

227, 743, 303 

422, 052, 618 

a70^3«,QfiJi 


1895. 


1896. 


$2,279,615,283 

1, 210, 827, 3S9 

169, 198, 601 

400, 881, 399 


1 
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An  analysis  of  the  foregoing  statement  shows  an  increase  in  the 
aggregate  resources  in  1896  over  those  of  1895  of  abont  $61,000,000; 
over  1894  of  $331,000,000,  and  over  1893  (from  reports  received  prior 
to  the  monetary  striugency  of  that  year)  of  $221,000,000.  Loans  and 
discounts,  which  in  1893  amounted  to  $2,348,193,077,  declined  in  1894 
to  $2,133,628,978,  increased  in  1895  to  $2,417,468,494,  and  fell  in  1896  to 
$2,279,515,283.  The  cash  held  in  1893,  amounting  to  $205,645,203, 
increased  in  1894  to  $229,373,004,  declined  in  1895  to  $227,743,303,  and 
to  $169,198,601  in  1896.  In  1894  the  capital  stock,  which  in  1893 
amounted  to  $406,007,240.  had  declined  to  $398,735,390,  increased  to 
.  $422,052,618  in  1895,  and  declined  to  $400,831,399  in  1896.  The  depos- 
its in  1896  are  greater  in  amount  than  at  any  time  during  the  four 
years  under  consideration,  being  $3,276,710,916.  In  1893  deposits 
amounted  to  $3,070,462,680.  They  declined  in  1894  to  $2,973,414,101, 
and  increased  to  $3,185,245,810  in  1895. 

The  number  of  State  banks  which  reported  is  3,708,  a  decrease  of  60 
from  the  number  reporting  in  1895.  The  principal  items  of  resources 
and  liabilities  of  these  banks  are:  Loans,  $702,505,798;  stocks  and 
bonds,  $97,234,561 ;  capital,  $240,133,835;  deposits,  $695,659,914.  The 
aggregate  resoui*ces  amount  to  $1,107,187,508.  These  figures  compared 
with  those  of  1895  show  the  decrease  as  follows:  Capital,  $10,270,460; 
deposits,  $16,750,509;  aggiegate resources,  $40,358,310.  Loans  and  dis- 
counts and  investment's  in  stocks  and  bonds  have  increased  $4,817,730 
and  $5,245,865,  respectively. 

The  reports  of  dividends  paid  by  State  banks  and  loan  and  trust 
companies  have  been  received  from  1,310  institutions  located  in  32  of 
the  States  and  Territories.  State  banks  to  the  number  of  1,195,  with 
capital  of  $87,985,913,  reported  the  payment  of  dividends  to  the  amount 
of  $5,985,222,  the  average  rate  being  6.8  per  cent;  loan  and  trust  com- 
panies to  the  number  of  115,  with  capital  of  $52,715,402,  paid  dividends 
amounting  to  $5,254,200,  an  average  rate  of  9.9  per  cent.  The  aggre- 
gate capit>al  of  the  State  brinks  and  loan  and  trtist  companies  reporting 
this  information  is  $140,701,315,  dividends  paid  $11,239,422,  and  the 
average  rate  7.9  per  cent. 

OONDITION  OF  SAVINGS  BANKS. 

Savings-bank  reports  to  the  number  of  9SS  have  been  received,  of 
which  677  are  from  mutual  institutions  and  311  from  stock  savings 
banks,  the  latter  being  operated  for  the  benefit  of  both  shareholders 
and  depositors.  The  aggregate  resources  of  the  latter  class  of  banks 
are  only  about  14  per  cent  of  the  resources  of  all  reporting  savings 
institutions.  With  the  exception  of  4  banks  located  in  Ohio,  5  in 
Indiana,  1  in  Wisconsin,  and  1  in  West  Virginia,  the  mutual  savings 
banks  are  confined  to  the  New  England  and  Eastern  States.  The 
{Aggregate  resources  of  this  class  of  banks  amount  to  $1,849,906,921 
loans  and  discounts,  $845,788,348;  United  States  bonds,  $147,761,264 
other  bonds  and  stocks,  $717,416,244;  surplus  and  undivided  profits 
$158,595,655;  and  deposits,  $1,688,190,603.  The  aggregate  resources 
of  both  mutual  and  stock  savings  banks  are  $2,143,307,163;  loans, 
$1,055,187,709;  United  States  bonds,  $148,525,375;  other  bonds  and 
stocks,  $756,676,312;  surplus  and  undivided  profits,  $174,714,993; 
deposits,  $1,935,466,468,  of  which  $1,907,156,277  are  savings  deposit 
accounts.  An  increase  over  1895  is  noted  in  each  of  these  items,  as 
follows:  Loans,  $19,590,627;  stocks  and  bonds,  $63,393,988;  surplus 
and  undivided  profits,  $605,094;  deposits,  $91,108,670;  total  resources. 
^89,542,835. 
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The  number  of  depositors  in  savings  banks  has  increased  since  1895 
from  4.875^519  to  5,065,494,  and  the  average  deposit  from  $371.36  to 
$376.50.  In  view  of  the  fact  that  nearly  80  per  cent  of  both  number  of 
depositors  and  amount  of  deposits  in  savings  banks  is  represented  by 
banks  in  the  New  England  States  and  New  York,  the  following  state* 
meut  isof  interest  as  showing  the  perceiitageof  population  in  the  States 
named  who  are  depositors  in  savings  banks: 


state. 


Maloo : 

N*w  Hampshire 

Vermont 

Massac  husetts 

Bhode  Island «■ 

OonneoUoat 

New  York 


Nmnber. 


100, 216 
182,444 
103,281 

1,302,479 
135,252 
346.758 

1,695,787 


Per  cent. 


23.9 
41.3 
30.0 
50.1 
84.6 
41.5 
25.4 


It  will  be  noticed  from  the  foregoing  table  that  23.9  per  hundred  of 
the  inhabitants  of  Maine  are  depositors  in  the  savings  banks.  The 
proportion  is  slightly  greater  in  New  York,  increases  to  30.9  in  Vermont, 
and  reaches  the  maximum,  50.1,  in  Massachusetts. 

On  July  1  last  reports  were  received  from  national  banks,  and  also 
partial  returns  from  State  banks  and  loan  and  trust  companies,  relative 
to  the  number  of  depositors  and  amount  of  deposits  held  by  them  oii 
that  date.  The  actual  deposits  being  known,  the  number  of  depositors 
in  the  two  latter  classes  have  been  estimated.  Adding  the  number  of 
shareholders  in  building  and  loan  associations  (taken  from  information 
appearing  in  the  last  report  of  the  Commissioner  of  Labor  on  building 
and  loan  associations)  to  the  number  of  depositors  in  the  banks  and 
banking  institutions,  the  aggreg<ate  is  obtained  of  the  number  of  indi- 
viduals in  the  States  named  who  are  creditors  of  these  institutions.  It 
is  probable  that  some  persons  have  accounts  in  more  than  one  bank,  but 
the  number  presumably  is  not  large  enough  to  materially  affect  the 
results. 

From  a  comparison  of  the  figures  in  the  table  immediately  preceding 
with  those  in  the  one  following  it  will  be  noticed  that  the  States  main- 
tain the  same  relative  positions;  that  is,  the  proportion  in  Maine,  29.7,  is 
the  least;  New  York  lollows  with  35.8;  Vermont,  36.3;  Rhode  Island, 
43.9;  New  Hampshire,  47.1;  Connecticut,  47.8,  and  Massachusetts,  59.2. 
The  average  for  the  seven  States  is  42.04.  The  number  of  depositors 
and  tie  percentage  of  the  population  who  are  (iepositors  in  the  various 
classes  of  institutions  mentioned  appear  in  the  following  statement: 


States. 


Maine 

Kew  Hampshire 

Vermoxit 

Massachnsette. . 
Rhode  Island  . . . 
Conuecticut  — 
Kew  York 

Total 


Number  of 
depositors. 


1911,737 
185, 057 
121,176 

1,539,500 
171, 789 
396.857 

2,303,825 


5,008,081 


Per  cent. 


20.7 
47.1 
38.3 
68.2 
48.0 
47.8 
36.8 


42.04 


Similar  information  relative  to  the  other  geographical  divisions  of 
the  country  would  be  of  great  value,  but  from  none  other  are  the  returns 
complete  enough  to  enable  satisfactory  res^U&tftV^^^^^x^*  '^g^SiSbNse^^st'^ 
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in  the  report,  in  connection  with  the  statement  of  cash  held  by  banks 
on  Joly  1,  is  shown  the  number  of  depositors  and  amount  of  deposits  of 
national  and  such  other  banks  as  reported  in  each  State  and  Territory. 
In  connection  with  the  usual  reports  from  savings  banks  an  attempt 
was  made  to  obtain  information  relative  to  the  number  of  depositors 
having  to  their  credit  specified  amounts,  that  is,  $500  or  less,  over  $500 
and  less  than  $1,000,  etc.  Such  information  as  was  obtained  relates  to 
Maine,  Kew  Hampshire,  Massachusetts,  lihode  Island,  and  Connecti- 
cut, but  as  the  classifications  are  dissimilar,  comparisons  are  not  possible, 
except  with  respect  to  Maine,  Kew  Hampshire,  and  Ehode  Island.  In 
Maine  77.52  per  cent  of  the  depositors  are  in  th^  class  having  to  their 
credit  $500  or  less;  in  New  Hampshire  74.92,  and  in  Ehode  Island 
71.26.  The  class  ranging  from  $500  to  $2,000  represents  19.92  in  Maine, 
21.49  in  New  Hampshire,  and  28.74  in  Rhode  Island.  In  Connecticut 
87.86  per  cent  have  to  their  credit  less  than  $1,000;  8.5  per  cent  over 
$1,000  and  less  than  $2,000,  and  3.64  per  cent  over  $2,000.  The 
returns  from  Massachusetts  are  for  the  year  ended  October  31,  1894 
(none  more  recent  having  been  compiled),  and  relate  to  the  number  of 
deposits  made  in  that  year.  The  ban  king  law  of  Massachusetts  restricts 
deposits,  to  one  individual,  to  $1,000,  but  interest  may  be  allowed  to 
accumulate  until  principal  and  interest  amount  to  $1,600,  beyond 
which  sum  interest  ceases.  The  number  of  deposits  in  the  class  of  $500 
or  less  represents  97.56  per  cent  and  70.05  per  cent  of  the  amount  of 
deposits;  2.44  per  cent  of  the  number  of  deposits  represents  29.95  per 
cent  of  the  amount  of  deposits.  These  figures  indicate  that  wage  earners 
are  the  principal  patrons  of  savings  institutions.  The  following  table 
shows  in  detail  the  foregoing  information : 

Classification  of  Deposits  in  Savings  Banks  in  the  States  Named. 


Classification  of  deposits. 


MAiiai. 

$500orleM 

Over  $500  and  Ims  than  $2,000 

$2,000  and  loss  than  $5,000 

$5,000  or  more 

raw  HAMPSHIRB. 

$500  or  less 

Oyer  $500  and  less  than  $2,000 

Orer  $2,000  and  less  than  $5,000 

$5,000  and  over 

MAflSAOHUaBTTS. 

$500  or  less 

Orer  $500  and  less  than  $1,000 

Over$l,000 

BHODK  ISIJLMD. 

$500  or  less 

Over  $500  and  less  than  $1,000 

Over  $1,000 

ooNirscncuT. 

Less  than  $1,000 

Over  $1,000  and  less  than  $2,000 

Over  $2, 000 


Depositors. 

Knmber. 

Paroentb 

124,203 

31, 018 

8,915 

181 

77.52 

19.92 

2.45 

.11 

122,763 

35,221 

6,241 

045 

74.02 

21.49 

8.20 

.89 

1,011,406 
14, 314 
10,068 

07.66 
1.38 
1.06 

■ 

06,389 
17,689 
21,174 

71.26 
13.08 
15.66 

804,666 
29,484 
12.608 

87.86 
8.50 
8.64 

Deposits. 


▲monnt. 


$15, 187, 

30,798,074 

8,860,741 

1,688,800 


60,062,087 
10,078,782 
11,881,324 


69, 173, 836 
39,548,150 
44,437,138 


Per  cant. 


26.04 

64.63 

15.70 

2.78 


70.06 
14.10 
16.86 


4L8S 
27.63 
3L04 


Information  with  respect  to  the  rate  of  interest  paid  by  savings  banks 
is  but  partial,  but  it  is  noted  that  from  the  returns  it  is  exceedingly 
difficult  to  maintain  the  rate  of  interest  which  has  been  paid  during 
the  past  few  yearSf  and  indications  are  that  a  reduction  in  the  rate 
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is  inevitable  in  the  near  future.    The  latest  returns  indicate  that  the 
average  rate  paid  is  a  fraction  less  than  4  per  cent. 

LOAN  AND  TRUST  COMPANIES  AND  PRIVATE  BANES. 

Loan  and  trust  companies  to  the  number  of  260  have  submitted 
reports.  The  principal  items  of  resources  and  liabilities  are  as  follows : 
Loans,  $462,168,337;  United  States  bonds,  $37,400,637;  other  bonds 
and  stocks,  $163,763,914;  capital,  $111,146,973;  surplus  and  other 
undivided  profits,  $84,313,612,  and  deposits,  $586,468,166. 

Private  banks  to  the  number  of  824  have  reported,  showing  an  aggre- 

fate  capital  of  $22,310,086;  undivided  profits,  $7,799,626;  deposits, 
59,116,378;  loans,  $59,663,379;  United  States  bonds,  $2,386,416;  other 
stocks  and  bonds,  $4,840,174,  and  aggregate  resources,  $94,348,131. 

PRINCIPAL  Il'EMS  OF  RESOURCES  AND  LIABILITIES    OF  ALL  BANES. 

A  condensed  statement  is  herewith  given  for  the  purpose  of  com- 
parison, exhibiting  the  principal  items  of  resources  and  liabilities  of 
each  class  of  banks  referred  to : 


Items. 


Loans  

Uuited  States  bonds 

Other  bonds 

Cash 

Capital 

Sarplas  and  profits. 

Deposits 

Total  resources 


state  iMnka. 


1702,606,788 

726,888 

96,507,673 

101,038,641 

240,133,835 

05,774.472 

695, 659, 914 

1,107.187,608 


Loan  and  tmst 
oomi»anieB. 


$462, 

37. 

163, 

26, 

111, 

84, 

586, 

855, 


168,837 
400,637 
763, 914 
800,871 
146,973 
813,612 
468,156 
282,153 


Savings  banks. 


$1,055,187,769 

148,525,375 

756, 676, 312 

35, 201, 528 

27,240,505 

174,714,993 

1, 935, 466, 468 

2, 143, 307, 168 


Private 
banlts. 


$59,663,879 

2,386,416 

4,840,174 

6,157,561 

22,310,086 

7,799,625 

69, 116, 378 

94, 348, 131 


Similar  information  relative  to  national  banks,  banks  other  than 
national,  and  the  total  of  all  banks  appears  in  the  following  table: 


IteiuB. 


Loans 

United  States  bonds 

Other  bonds,  etc 

Cash 

Capital 

Snrplns  and  profits 

Deposits 

Total  retOQTcee 


3,676  national 
banlca. 


$1,893,268,839 
280,057,145 
188, 995, 853 
343,143,362 
648, 640, 326 
336,342,834 
1,613,062,537 
3, 263, 685, 314 


5,780  other 
banks. 


$2,279,515,283 

189,039,316 

1,021,788,073 

169.198,601 

400,831,899 

362, 602, 702 

8,276,710,910 

4,200,124,955 


9,456,  aU  banks. 


$4,172,784,122 
469,096,461 

1,210,783,426 
512,341,963 

1,049,371,724 
698,945,636 

4,889.773,447 

7,463,810,260 


The  capital  stock  of  national  banks  on  July  14  and  of  all  other  banks 
at  date  of  latest  returns  to  this  Bureau  aggregates  $1,051,976,254,  an 
average  of  $14.71  per  capita  of  population.  The  averages  in  1893, 1894, 
and  1895  were  $16.29,  $15.61,  and  $15.44,  respectively. 

The  aggregate  banking  funds,  which  include  capital,  surplus,  undi- 
vided profits,  and  individual  deposits  of  national  and  all  other  banks, 
are  shown  to  be  $6,695,480,521,  an  average  of  $93.69  per  capita.  The 
per  capita  averages  in  1893, 1894,  and  1895  were  $95.68,  $93.57,  and 
$95.83,  respectively. 

The  specie  and  other  currency  held  by  national  banks  on  July  14  and 
by  other  banks  about  the  same  date  amounted  to  $531,856,513.  The 
classification  of  this  amount  was  but  partially  made  by  the  retaming 
officers,  except  as  to  the  national  banks,  and  therefore  appeared  as  fol- 
lows: Gold,  including  certificates,  $200,980.j83I',j  «AlN<Kt  ^wsSs.  ^j^c^^^st  ^sjst- 
tiflcates,  $48,832,667;  nationaVbaxi\L  uoX^^^^Ve^i^^-XibTAw^^^ax^^^^^ 
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certificates,  $206,522,953;  fractional  carrency,  $999,427;  specie,  not 
classified,  $2,413,485;  cash,  not  classified.  $72,107,150. 

The  Appendix  contains  an  abstract  or  the  reports  of  each  class  of 
banks  by  States  and  geographical  divisions  for  the  past  and  prior  years 
and  tables  covering  in  detail  the  subjects  hereinbefore  mentioned. 
These  tables  are  followed  by  a  sommary  of  condition  of  the  Canadian 
banks  on  Angust  31  last,  and  the  latest  reports  of  the  loan  and  trust 
companies  of  the  District  of  Columbia. 

The  Comptroller,  through  the  courtesy  of  Mr.  Albert  C.  Stevens, 
editor  of  Bradstreet's,  has  been  placed  in  possession  of  a  statement 
showing  the  assets  and  liabilities  of  the  banks  other  than  national 
which  failed  in  each  Stat'C  during  the  year  ended  August  31  last,  which 
also  appears  in  detail  in  the  Appendix. 

INVESTIGATION  AS  TO  KINDS  OP  MONEY  AND  OUEEENOY  IN   at.t. 

BANES. 

The  importance  of  obtaining  a  proper  classification  of  the  money  and 
currency  held  by  the  banks  throughout  the  country  led  to  the  sending 
out  of  a  circular  addressed  to  the  individual  banks — national  and  other — 
together  with  trust  companies,  requesting  them  to  furnish  this  office 
with  a  correct  classification  of  the  amount  and  kinds  ot  money  held 
upon  the  1st  day  of  July  last.  The  number  of  banking  houses  and 
trust  companies  inquired  of  was  12,962,  and  replies  were  received  from 
5,723.  The  information,  while  in  a  measure  incomplete,  is  of  such  a 
character  as  to  enable  a  thoroughly  fair  and  correct  result  from  all  to 
be  approximated. 

Heretofore  in  reports  received  from  banks  other  than  national  there 
has  seldom  been  made  any  attempt  to  separate  into  classes  the  kinds 
of  money  held  by  such  banks,  and  consequently  the  amount  of  gold, 
for  instance,  has  appeared  as  a  very  insignificant  sum  for  all  of  such 
concerns.  In  the  Comptroller's  report  for  1895  the  returns,  as  made  up 
from  State  and  other  reports,  showed  the  amount  to  be  but  $10,000,000 
for  all  banks  other  than  national.  The  reports  received  under  this 
request  were  from  3,458  national  banks,  1,494  State  banks,  457  savings 
banks,  230  private  banks,  and  84  loan  and  trust  companies.  The  num- 
ber of  each  kind  not  reporting  were:  National  banks,  231;  State  banks 
and  trust  companies,  3,366;  savings  banks,  307;  private  banks,  3,322. 

The  total  number  of  banks,  by  geographical  divisions,  the  number 
reporting,  and  the  number  not  reporting,  is  as  follows: 


1 


GeographicAl  diviBion. 


New  Enf^land  States : 

Maine,  Kott  Hampshire,  Vermont,  Massacliasetta,  Rhode  Island, 

and  Connectlciit 

Eastern  States : 

Kew  York,  New  Jersey,  Fennsylyanla,  Delaware,  Maryland,  and 

District  of  Colmnbia 

Southern  States : 

Virginia,  West  Virginia,  North  Carolina,  Soath  Carolina.  Georgia, 
Florida,  Alabama,  Mississippi,  Louisiana,  Texas,  Arkansas, 

Kentucky,  and  Tennessee 

Western  States : 

Missoori,  Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Iowa,  Min- 

nesota,  Kansas,  and  Nehraska 

Paciflc  Stat«8  and  Territories: 


Nevada,  Oregon,  Colorado,  Utah,  Idaho,  Montana^  Wyoming,  New 
Mexico,  North  DakotaJ  South  T  ' 
Oklahoma,  and  Ihdian  Territory. 


Mexico,  llorth  DakotaJ  South  Dakota,  Wasfaiiigtbu,  Arizona, 


TotaJ  UnitedSUtea ^      12,9«2 


Noti«. 
porting. 


7,339 
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The  total  amount  of  cash  in  the  5,723  institutions  reporting  was 
♦413,124,849,  divided  as  follows:  Gold  coin,  $134,077,003;  gold  certifi- 
cates, $56,481,338;  silver  doUars,  $8,254,612;  fractional  silver,  $7,399,073; 
silver  certificates,  $39,663,696 ;  Treasury  notes,  1890,  $13,126,018 ;  United 
States  notes,  $110,469,376;  currency  certificates,  $20,868,000;  national- 
bank  notes,  $23,796,834.  Of  this  total  cash  the  3,468  national  banks 
reporting  held  $336,174,616,  and  the  2,266  State,  etc.,  banks  $77,950,233. 
The  amount  of  gold  coin  and  gold  certificates  held  by  these  national 
banks  was  $166,073,604,  and  by  these  State,  etc.,  banks  $34,484,737. 
In  this  connection  it  may  be  stated  that  the  total  number  of  national 
banks,  viz,  3,689,  held  on  July  14,  the  date  of  the  report  nearest  July  1, 
$361,658,485  cash,  of  which  amount  there  was  in  gold  coin  and  gold 
certificates  $161,863,660. 

The  total  cash  and  the  part  thereof  of  gold  and  gold  certificates  held 
by  reporting  banks  in  each  geographical  division  is  as  follows: 


Googrsphical  division. 


New  Eneland  states 

Eostflm  States 

Southern  states v 

Western  States 

Pacific  States  and  Territories 

Total 


Total  cash. 


$35,689,272 
213,]29,6«9 

29,086,601 
1»,  584, 645 

S6,i84,7f2 


418,124,849 


Amount 

of  ^old  and 

gold  certifl- 

cates. 


$16, 402),  768 

88,680,133 

0,658,183 

56,410,427 

19,606,830 


189.568,841 


A  comparison  of  the  money  holdings  in  these  geographical  divisions 
shows  that  the  829  reporting  banks  in  the  New  England  States  held  bat 
$6,602,671  more  total  cash  and  $5,845,585  more  gold  and  gold  certifi- 
cates than  the  676  reporting  banks  in  the  Soathern  States,  not  including 
Missouri;  the  1,275  banks  in  the  Eastern  States  $103,544,924  more 
total  cash  and  $32,169,706  more  gold  and  gold  certificates  than  the 
2,434  banks  in  the  Western  States;  the  676  banks  in  the  Soathern 
States  $3,451,841  more  total  cash  and  $10,047,647  less  gold  and  gold 
certificates  than  the  609  banks  in  the  Pacific  States  and  Territories;  the 
829  banks  in  the  New  England  States  $10,064,610  more  cash  and 
$4,202,062  less  gold  and  gold  certificates  than  the  509  banks  in  the 
Pacific  States  and  Territories.  It  has  been  deemed  necessary  to  indicate 
the  location  of  banks  reporting  and  not  reporting  in  order  to  give  a 
proper  measure  by  which  to  estimate  the  amount  and  character  of 
cash  of  banks  not  reporting.  It  is  a  fair  estimate  to  be  drawn  from 
reports  received,  and  in  view  of  their  general  distribution  and  char- 
acter, and  the  proportion  of  cash  of  those  reporting  to  tot^l  cash  held 
in  all  such  banks,  that  as  2,265,  or  24.4  per  cent  of  all  banks  and 
companies  other  than  national  banks  held  $34,484,737  in  gold  coin 
and  gold  certificates,  the  whole  number  of  banking  institutions  and 
companies  in  operation  in  the  United  States  on  July  1,  other  than 
national,  viz,  9,260,  held  on  that  day  in  gold  coin  and  gold  certificates 
$140,939,807.  Adding  to  this  amount  $161,853,560,  the  total  gold 
coin  and  gold  certificate  holdings  of  the  national  banks  on  July  14,  as 
being  the  same  as  held  by  all  of  them  on  July  1,  the  total  gold  and 

fold  certificate  holdings  of  the  banks  of  the  country  on  that  day  was 
302,793,367. 

A  comparison  of  the  cash  holdings  of  banks  other  than  national,  as 
shown  by  the  Comptroller's  report  of  1895,  shows  tkaA.  ^\s.  X^qJc^x^^ssssv^^ 
ike  6,093  then  reporting  h^d  m  ea&\i  %2aa  ^'l^?*^.    ^a.Ns.Siss^^^'^s^^x. 
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2,265  of  each  banks  report  $77,950,233  of  cash,  it  is  evident  that  the 
importance,  capital,  etc.,  of  the  banks  not  reporting  eqaals  that  of  those 
reporting,  and  the  estimate  made  is  fairly  borne  oat.  The  correctness 
of  this  conclusion  is  farther  evidenced  by  the  cash  holdings  of  the 
5,780  banks  of  this  character-  reporting  to  this  office  on  or  aboat  the 
close  of  the  fiscal  year  ended  on  July  1  last,  the  amonnt  being 
$169,198,601.  These  figares  were  not  obtained  from  the  special  reports 
of  Jaly  1,  but  from  reports  of  the  general  condition  of  the  banks  made 
to  thQ  Comptroller. 

The  report  of  the  Treasurer  of  the  United  States  shows  that  upon 
July  2  there  was  free  gold  in  the  Treasury  to  the  amount  of  $101,648,103. 
It  is  evident  from  aU  these  facts  that  the  available  gold  and  gold  cer-^ 
tificates  in  the  banks  and  the  free  gold  in  the  Treasury  on  or  about* 
July  1  was  $404,441,470.  On  October  31  it  was  larger,  as  the  free  gold 
in  the  Treasury  amounted  to  $118,443,021,  making  the  total  in  the  Treas- 
ury and  in  banks  $421,236,388. 

If  the  reports  heretofore  given  in  the  Comptroller's  report  as  to  the 
gold  holdings  of  the  banks  eould  have  been  made  from  individual 
reports  from  the  individual  banks  of  the  country,  as  in  this  instance,  the 
showing  would  have  been  as  it  now  is  as  to  the  character  of  the  cash 
held  by  banks  other  than  national. 

NUMBER  OF  DEPOSITORS  IK,  AND  CASH  HOLDINGS  OF,  BEPOBTING 

BANKS. 

In  order  to  present  in  a  condensed  form  the  results  of  the  replies 
received  fr^m  the  5,723  reporting  banks  respecting  the  number  of  depos- 
itors, amount  of  deposits,  and  cash  holdings,  on  July  1, 1896,  the  fol- 
lowing table  (pp.  24  and  25)  is  given. 

An  examination  of  the  returns  shows  that  the  total  number  of  depos- 
itors in  the  national  banks  reporting  on  July  1  was  2,315,333,  with  indi- 
vidual deposits  aggregating  $1,586,087,193.  On  July  14  the  tot^fcl 
individual  deposits  of  all  the  national  banks  were  $  1 ,668,413,508  and  the 
estimated  number  of  depositors  2,435,625.  The  total  number  of  depos- 
itors in  the  2,265  reporting  banks  other  than  national  was  3,614,630,  with 
deposits  aggregating  $1,668,352,673.  In  1894  an  investigation  showed 
the  number  of  bank  depositors  to  be  about  9,000,000.  A  conservative 
estimate,  in  view  of  the  fact  that  the  number  of  depositors  in  national 
banks  shows  an  increase  of  about  half  a  mUlion  and  of  savings-bank 
depositors  of  over  287,000,  would  make  the  total  number  now  not  less 
than  10^000,000^  with  total  deposits  aggregating  over  $5,000,000,000. 
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Number  of  Depositors,  Amount  of  Deposits,  and  Cash  Held  bt  Na 


States  and  Territoriea. 


Kalne 

New  Hjunpshire..... 

VennoDt 

ICauaohQMtta 

Rhode  Islaud 

Conneoticat 

Total 

New  York 

New  J  exaey 

PennsjlTaDia 

Delaware 

Maryland 

District  of  Celmnbia 

Total 

Virginia 

"West  Virginia 

North  Carolina , 

South  Carolina 

Georgia 

Florida 

Alabama 

Miasisaippi 

Loaiaiaaa 

Texas  

Arkansas 

Keutnoky 

Tennessee 

Total 

Missouri 

Ohio 

Indiana 

Dllnois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Kansas 

Nebraska 

Total 

Nevada 

Oregon 

Colorado 

Utah 

Idaho 

Montana 

Wyoming 

New  Mexico 

North  Dakota 

South  Dakota 

Washington 

Arizona 

California 

Oklahoma 

Indian  Territory , 

Total 

Qrand  total... 


£"°^  Number  of 
Unkl^«P«^^o" 


U2 
81 
60 

876 
74 

126 


829 


527 

128 

607 

18 

79 

16 


127,742 
102,450 

60,268 
761,906 

88,687 
216, 141 


Amount  of 
deposits. 


$51,579,942 
44,219,495 
21,253,632 

408,914,212 
54,960,634 

110,397,059 


1,857,153 


1, 857, 567 

247, 521 

762,684 

84,047 

74,842 

40,808 


691. 314, 974 


1,037,151,799 

01, 943, 471 

379,276,515 

4,215,563 

42, 275, 410 

15,1U,725 


Cash  held. 


Gold  coin. 


#828,844 

,     305,289 

453,865 

9,044,474 

625,713 

1,834,248 


13.002,428 


24,064,623 

1, 829, 381 

14,273,939 

182,632 

1,840,105 

643,766 


1,275     2,567,460 


48 
37 
27 
18 
44 
29 
25 
20 
29 

199 
19 

113 
68 


676 


277 
310 
159 
306 
175 
183 
865 
161 
229 
278 


2,433 


510 


38,904 
20,109 
13,461 

9,368 
16, 579 
11,010 
15,885 

8,757 

19,901 

158,162 

8,008 
69.792 
48,587 


U9,323 


139, 262 

244,841 

113,342 

190,115 

139,156 

80,543 

113,700 

70,706 

68,269 

52,876 


1,211,879 


1,569,974.473  '■  42.684,426 


11, 291,  467 
7, 927, 198 
4,714.704 
8, 597, 979 
7,608,412 

4. 114. 805 

5. 930. 806 
8,081,867 

16,066,083 
50, 184, 013 
3, 035, 727 
19,076,172 
19,160,755 


483, 55S 

396,752 

843,960 

83,073 

811.829 

86,744 

483,940 

118, 107 

497,229 

8,266.944 

150,446 

1,832,922 

1, 127, 509 


157,498,988       8,578,024 


50, 628, 361 
111,260,084 
86,121,856 
168,419,810 
60,044,787 
45, 881, 199 
41, 712, 998 
49, 734, 138 
19,595,899 
25,193,967 


3, 885, 106 
6,084,965 
4, 106, 625 
18,751,083 
8,ai,611 
4,054,162 
2,245,843 
4.788,811 
1,257,286 
2,087,456 


617,593,049  i  50,752,417 


Goldcer- 
tiiloates. 


$17,475 

4,060 

25,310 

1,709,718 

163,  lao 

391,627 


2, 311, 840 


89, 609, 357 

258,976 

5,091,534 

17,000 

870, 410 

648,430 


46, 895, 70^ 


28,265 

47,326 

6,532 

900 

19,440 

950 

63,010 

18,440 

145. 043 

898,674 

5,040 

82,465 

165,075 


980,159 


383,510 

741.555 

232,230 

8,461,075 

186,425 

94,150 

193.680 

253,714 

51,906 

69,765 


6,658.010 


1,060 

13,791 

40, 173 

5,107 

8,050 

20,291 

4,172 

3,406 

9,171 

4.930 

21,203 

2-,  649 

210, 337 

2,607 

2,289 


344,139 


5,723 


6,929,968 


703,683 

6;  421, 392 

26,907,659 

2, 812, 619 

1, 591, 513 

13, 814, 718 

1,282,530 

1,846,922 

3,727,120 

1,542,299 

7,548,560 

1,268,170 

148,503,632 

588,026 

504,646 


218,058,382 


8,254,439,866 


81,495 

1,252,419 

8,997,829 

426,691 

164,917 

741,015 

169,747 

109,798 

184,897 

206,898 

954,025 

172,849 

10,446,970 

24,618 

37,040 


18, 960, 708 


184,077,008 


16,.304 

108,870 

5,280 

270 

6,155 

100 

7,000 

12,190 

2,740 

22,015 

800 

444,668 

10,230 

820 


636,122 


65,481,338 


Silver, 
dollars. 


$34,634 
43,415 
38,220 

805,793 
80,188 
•4, 


616,796 


548,714 

100,929 

1, 214, 631 

28,108 

82,761 

15,143 


Silver, 
frac- 
tional. 


$78,000 
43,573 
45,068 
549,164 
108,425 
174,829 


090,088 


1.090,286 


68,256 

46, 317 

55, 518 

62,803 

230,440 

80,6?0 

117,690 

60,062 

138,113 

938,981 

48,083 

118,882 

181,876 


2, 147, 681 


366,604 
515,016 
252,405 
556,778 
211,522 
163,846 
261,931 
200,808 
199, 318 
201,091 


2, 928, 814 


7,476 

46, 910 

135,119 

10,356 

8.635 
52,600 
10,721 
18,502 
14,442 
11,715 
60,085 

6,748 

264,675 

12,586 

9,746 


671,036 


8,264,612 


1.259,876 
251,600 
1,067,104 
81,875 
180,156 
83,788 


2,773.699 


77,904 
81,951 
48,577 
38,365 
60,133 
89,531 
82.218 
88,073 
96,192 

856,668 
28,458 
89,329 

110,411 


1,037,700 


163, 181 
831. 479 
158, 914 
510,025 
220,808 
121,076 
182,989 
167,642 
94,442 
89,182 


2,039,638 


5,532 

74,095 

81,822 

8,605 

4,549 

84,186 

8,892 

8,544 

U,  107 

9,651 

82,570 

5,641 

253,836 

2,982 

7,936 


648,948 


7.899.078 
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TIONAL  AND  OTHER  RsPORTINa  BANKS  IN  EACH  STATE,  ETC.,  ON  JULY  1,  1896. 


Cash  held. 

Silver  ccr- 
titicates. 

TrpAsary 

notes  of 

1890. 

Legal-tender 
notes. 

Cnrrcncy 
certificates. 

National- 
bank  notes. 

Total. 

States  and  TerritorlM. 

1207,919 
164,565 
118,302 
8, 210. 492 
387,160 
589,612 

$50,640 
56,814 
31,046 

980,043 
48.735 

288,155 

$243,696 
220,865 
122, 139 
6,201,991 
425,203 
662,088 

$10,000 

$285, 815 
209,677 
158,219 
8, 582, 905 
342, 025 
551,505 

$1,756,941 

1,048,248 

992,189 

25, 204, 580 
2, 130, 559 
4,556,756 

Maine. 

New  Hampshire. 

Vermont. 

640,000 

Massachasetts. 
Khode  Island. 

Connect!  cat. 

4,678,060 

1,455,442 

7,875,982 

650,000 

4, 110, 146        85, 689, 272 

Total. 

9,717,797 
1.133,977 
7,430,614 

112. 116 
1, 375, 192 

701,643 

8,266,5<n 

840,546 

1, 180, 182 

17, 135 

158,627 

20,434 

56,795,236 
1,607,531 
8,862,521 

101,865 
1,499,130 

656,062 

13,777,000 

5,000 

2,275,000 

4, 163, 489 

442, 017 

2, 869, 570 

56,126 

390, 143 

27,007 

153, 104, 993 

5,969,837 

48,705,095 

496,857 

7,296,424 

2,556,868 

New  York. 
New  Jersey. 
Pennsylvania. 
Delaware. 

1,450,000 
10,000 

Maryland. 

District  of  Colambia. 

20,471,330 

4. 936. 325 

68, 912, 845 

17,517,000 

7,948,442 

213, 129, 569 

Total. 

234,721 

137,885 

94,235 

41,899 

275.970 

100,399 

84, 410 

70.990 

628,950 

1, 107, 527 

94, 569 

309,344 

726, 492 

27,841 
40,880 
40, 180 
7,562 
70, 142 

107,009 
84,847 
76, 136 

624,835 

700,978 
29,812 
84,297 

436,701 

575, 870 

299,434 

147, 974 

164,005 

328,188 

148,602 

150,467 

62,505 

1,322,234 

2,441,130 

J01,466 

400,165 

602,542 

...........> 

135,981 
97,215 
89,732 

1,582,402 
1,097,769 

820.717 

426,084 
1,606,187 

6ri.287 
1,047,594 

462,967 

3,647,837 

10, 179, 480 

529,472 
3, 047, 247 
8,967,157 

Virginia. 
West  Virginia. 
North  Carolina. 



.... ...... 

27,417 
294,997 
113.381 

72,006 

28,684 
194, 731 
968,629 

71,596 

Soath  Carolina. 

15,000 

Georgia. 
Florida. 

Alabama. 

Mississippi. 
liOnisiana. 

Texas. 

Arkansas. 

287,000 
200,000 

836,848 
857, 551 

Kentucky. 
Tennessee. 

8,907,397 

2,830,220 

6,754,657 

562,600       2,788,763 

29,086,601 

Total. 

2,024,826 
1.744,706 
643,141 
8,163,117 
519,992 
444,699 
494,237 
862,560 
270,943 
275.732 

932,493 
667,864 
236,893 
978,896 
280,453 
110,984 
185,987 
162,685 
116,862 
106,509 

4,508,633 

4,962.119 

1,447,147 

8,752,386 

1,275,961 

1,049,690 

985.060 

834,977 

535,213 

865,453 

280,069 
130,000 

676,605 
1,568,239 
994,949 
2,896,045 
580,940 
310,600 
496,294 
296,896 
361, 161 
204,855 

13,220.060 
16,725,934 
8,072,204 
40, 063, 406 
6,726,652 
6,349,227 
&,  045, 551 
7,1M,638 
2,887,181 
8,889,042 

Missouri. 

Ohio. 

Indiana. 

1,494,000 

Illinois. 
Michigan. 

Wisconsin. 

Iowa. 

35,000 

Minnesota. 
Kansas. 

Ncl)raska. 

9,943,955 

8,768,628 

24,706,608 

1,939,000 

7,847,575 

109,584.645 

Total. 

100 
24,146 

262.933 
17,838 
14,288 
61, 8U 
8,778 
14,500 
84.320 
17,032 
52.115 
4,107 

117,977 
15,834 
16, 148 

442 

32,684 

1,066,429 

63,825 

51,487 

273,661 

20,654 

85,632 

89,876 

17,623 

68,939 

3,066 

460,469 

18,541 

8,965 

2.467 
89,986 

360,851 
28.662 
28,428 

111,810 
15,503 
84,022 
56,488 
84,129 
76.801 
13,985 

271.789 
21,266 
10,776 

97,511 

1,495,118 

6,461,050 

561,456 

271,624 

1,426,877 

236,621 

231,742 

422,266 

806,231 

1, 865, 182 

207,099 

12,354,842 

112,666 

95,076 

Nevada. 

8,485 

848,197 

199 

4,050 

131, 616 

2,541 

3,654 

19,451 

6,543 

83,231 

1.223 

05.958 

6,610 

3,645 

Oregon. 

Colorado. 

Utah. 

100,000 

Idaho. 

15,000 

Montana. 
Wyoming. 
New  Mexico. 

North  Dakota. 

,... 

Sonth  Dakota. 

55,000 

Washington. 
Arizona. 

20,000 

California. 
Oklahoma. 

Indian  Territory. 

662,855 

635,403 

2,219,783 

190,000 

1,100,908 

25,634,762 

Total. 

39,668,506 

13,126,018 

110,469,875 

20,858,000 

23, 795, 834 

413, 124, 849 

Qrand  total. 
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CHANGES  IN  MONEY  AND  CURRENCY  HOLDINGS  OP  NEW  YORK  CITY 

AND  OTHER  BANKS. 

The  frequent  reference  to  the  relative  holdings  of  moneys  by  the 
banks  of  New  York  City  and  elsewhere  has  led  to  the  preparation  of 
tables  bearing  upon  that  subject,  which  will  be  found  in  the  Appendix, 
on  pages  569  to  583. 

These  tables  show  the  different  kinds  of  money  held  by  the  national 
banks  of  the  United  States,  by  geographical  divisions,  Western,  South- 
ern, and  Eastern,  as  compared  with  the  holdings  of  the  national  banks 
of  New  York  City  on  the  same  dates,  viz.  May  7,  189C,  and  October  6, 
189G;  the  holdings  of  specie  by  the  New  York  City  banks  from  Febru- 
ary 28, 1890,  to  October  6, 1896,  inclusive,  and  the  amount  of  silver  cer- 
tificates held  by  the  banks  in  the  late  spring  and  early  winter  of  each 
year  from  1890  to  the  present  time  as  compared  with  amounts  held  on 
same  dates  by  New  York  banks.  By  this  last  table  is  shown  to  some 
extent  the  inflow  and  outflow  of  the  different  kinds  of  money  between 
New  York  and  the  different  geographical  sections  of  the  country. 

From  the  table  showing  specie  held  by  the  national  banks  of  New 
York  from  February  28, 1890,  to  October  6,  189(5,  inclusive,  it  is  noted 
that  the  holdings  of  gold  have  always  been  largely  in  excess  of  the 
amount  of  silver  dollars,  silver  certificates,  and  fractional  silver  coin. 
It  also  appears  that  the  holdings  of  gold  Treasury  certificates,  with 
slight  fluctuations,  increased  steadily  from  1890  to  March  1,  1892,  but 
from  that  time  to  October  6, 1896,  they  rapidly  decreased  (except  on 
February  28, 1894,  at  which  time  the  financial  stringency  of  1893  had 
operated  to  increase  the  reserve  in  banks),  owing  to  the  fact  that  such 
certificates  are  no  longer  issued  by  the  Treasury,  until,  on  October  6, 
1896,  they  amounted  to  only  $8,997,540,  as  against  $70,144,740  on  March 
1, 1892,  and  $52,481,770  on  February  28, 1894.  To  offset  this  marked 
decrease  caused  by  cessation  of  issue,  the  New  York  Clearing  House, for 
its  own  convenience,  first  issued  gold  clearing-house  certificates,  and  on 
May  4, 1894,  the  New  York  banks  held  such  certificates  to  the  amount 
of  $26,100,000.  The  amount  slightly  decreased  from  that  time  until 
October  6,  1896,  when  it  was  $22,265,000.  Gold  coin,  on  the  other 
hand,  has  increased  since  February  28,  1890,  when  it  amounted  to 
$9,007,097,  until,  on  October  6, 1896,  it  amounted  to  $13,895,591.15, 
having  fluctuated  between  those  dates,  reaching  its  highest  point 
December  19,  1893,  viz,  $45,544,117.50. 

Standard  silver  dollars  decreased,  with  slight  variations,  from 
$267,449  on  February  28, 1890,  to  $75,699  on  October  6, 1896.  Silver 
certificates  also  decreased  from  $4,224,685  on  February  28, 1890,  and 
$15,559,127  on  February  28,  1894,  to  $3,835,775  on  October  6,  1896. 
Fractional  silver  increased  from  $356,433.37  on  February  28, 1890,  to 
$492,252.37  on  October  0,  1896. 

The  reports  of  specie  held  during  this  period  by  the  banks  of  New 
York  City  show  that,  while  slightly  greater  in  volume  than  in  1890,  the 
amount  has  steadily  decreased  since  1894,  when  the  highest  point  was 
reached,  to  the  present  time,  silver  having  increased  and  decreased  in 
about  the  same  ratio  as  other  kinds  of  money  held. 

From  the  tables  showing  the  difterent  kinds  of  money  held  by  national 
banks  in  the  different  sections  of  the  country  on  May  7, 1896,  and  Octo- 
ber 6. 1896,  it  will  be  seen  that  the  total  holdings  had  decreased  between 
these  two  dates  $11,500,000,  of  which  $9,000,000  came  from  the  New 
York  City  banks,  and  the  balance  from  banks  in  the  Eastern  States. 
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The  holdings  of  banks  in  the  Western  States  had  increased  $1,000,000 
and  in  the  Southern  States  $700,000.  The  balance  of  the  withdrawals 
can  be  accounted  for  by  the  money  hoarding  on  the  part  of  the  people, 
thus  withdrawing  a  large  amount  from  circulation. 

MONETARY    SYSTEMS    AND    STOCKS    OF    MONEY    IN    THE    PRINCIPAL 

COUNTRIES  OF  THE  WORLD. 

Through  the  courtesy  of  the  Director  of  the  Mint,  the  Comptroller 
is  enabled  to  present  herewith  statements  exhibiting  (1)  the  monetary 
systems,  the  population,  and  the  approximate  stocks  of  money  in  the 
principal  countries  of  the  world  in  1896,  and  (2)  the  approximate  stock 
of  gold,  silver,  and  uncovered  money  in  the  countries  named  in  1873 
and  1896,  and  the  changes  which  have  occurred  between  those  dates. 
From  the  first  table  it  is  noted  that  of  the  thirty-four  countries  seven- 
teen are  on  a  gold  and  silver  basis,  ten  on  a  gold  basis,  and  seven  on  a 
silver  basis.  The  ratio  between  gold  and  full-tender  silver  ranges  from 
1  to  16^  in  Mexico  to  1  to  15  in  India.  The  ratio  between  gold  and 
limited-tender  silver  ranges  from  1  to  15J  in  Turkey  to  12.9  in  Eussia. 
The  aggregate  stock  or  gold  in  the  countries  named  is  shown  to 
be  J4,143,700,000;  the  total  stock  of  silver  is  $4,236,900,000,  of  which 
$3,616,700,000  is  full  tender  and  $620,200,000  limited  tender.  The 
amount  of  uncovered  paper  is  $2,558,000,000.  Over  77  per  cent,  or 
$3,191,800,000,  of  the  stock  of  gold  is  held  in  five  countries,  namely : 
Prance,  $772,000,000;  Germany,  $675,000,000;  United  States,  $672,- 
200,000;  United  Kingdom,  $584,000,000,  and  Eussia,  $488,600,000. 
Seventy-seven  per  cent,  or  $3,272,600,000,  of  the  stock  of  silver  is 
held  by  the  following-named  countries:  India,  $950,000,000;  China, 
$750,000,000;  United  States,  $631,400,000;  France,  $492,200,000; 
Straits  Settlements,  $242,000,000,  and  Germany  $207,000,000.  There  is 
no  other  country  which  has  a  stock  of  silver  in  excess  of  $100,000,000, 
except  Siam,  which  has  $193,300,000. 

The  South  American  States,  Eussia,  United  States,  and  Austria- 
Hungary  have  outstanding  $1,646,100,000,  or  about  64  per  cent  of  the 
uncovered  paper  money.  The  amount  outstanding  in  each  of  these 
countries  is  as  follows :  South  American  States,  $550,000,000;  Eussia, 
$467,200,000;  United  States,  $424,400,000;  Austria-Hungary,  $204,- 
600,000. 

The  second  table  is  of  special  interest  as  showing  not  only  the  amount 
of  the  various  kinds  of  money  in  each  country  and  in  the  aggregate  in 
1873  and  1896,  but  also  the  changes  between  those  dates.  Information 
is  shown  with  respect  to  13  countries.  The  amouut  of  gold  held  by 
them  in  1873  was  $1,209,800,000  and  in  1896  $3,698,700,000,  a  net 
increase  of  $2,488,900,000.  It  is  noticeable  that  there  has  been  an 
increase  in  every  country  named,  with  the  exception  of  Iforway,  in 
which  the  reduction  has  been  slight,  namely,  $100,000. 

The  stock  ©f  silver  has  increased  from  $1,057,700,000  in  1873  to 
$1,732,300,000  in  1896,  a  net  increase  of  $674,000,000.  The  only  coun- 
tries which  show  a  reduction  in  the  amount  of  stock  of  silver  are 
France,  $7,800,000;  Germany,  $99,200,000;  and  Denmark,  $2,100,000. 

The  amount  of  uncovered  paper  has  decreased  from  $2,322,500,000 
in  1873  to  $1,713,900,000  in  1896,  a  net  decrease  of  $608,600,000.  The 
following  countries  show  an  increase:  Great  Britain,  $52,000,000; 
Germany,  $35,300,000;  Italy,  $80,700,000;  Belgium,  $37,400,000; 
Netherlands,  $17,200,000;  and  Norway,  $1,500,000.  It  v^  ^^\i5^^  ^<:5«^^J^ 
Australasia  had  no  uncovered  pap^i:  \siO\i«^  Qv\xk\a^\^!^^^i^^sC55ws5.  ^^^a*^^ 
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and  that  Sweden,  which  had  in  1873  $6,000,000  outstanding,  has  none 
in  1890.  While  there  has  been  a  material  decrease  in  the  ainoant  of 
uncovered  paper  outstanding,  the  net  increase  of  all  kinds  of  money 
was  $2,554,900,000. 

The  information,  as  shown  by  these  tables,  with  respect  to  the  various 
kinds  ot  money  in  the  United  States  on  the  dates  named  is  of  special 
interest.  In  1873,  the  stock  of  gold  amounted  to  about  $135,000,000, 
and  in  1896,  to  $672,200,000;  silver  increased  from  $6,200,000  to 
$631,400,000,  of  which  $555,600,000  is  full  tender,  and  $75,800,000  lim- 
ited tender.  The  amount  of  uncovered  paper  has  decreased  from 
$749,400,000  to  $424,400,000,  but  the  aggregate  money  supply  has 
increased  $837,400,000.  The  supply  has  more  than  kept  place  with  the 
growth  of  population,  for  while  the  gain  of  population  since  1870  has 
been  85.2  per  cent,  the  increase  of  the  stock  of  money  has  been  94 
per  cent. 

The  table  exhibiting  the  monetary  systems  is  herewith  given. 

Monetary  Systems,  Population,  and  Appboximatb  Stocks  of  M*onky  m  thk 

AOGREGATB  IN  THE  PRINCIPAL  COUNTRIES  OF  THE  WORLD  IN  1896. 


Coantry. 


XTiiited  States  a 

United  Kingdom 

Franoe ■ 

Germany. 
'_lnm. 


Greece 

Spain 

Portngal 

Koattinla 

Serria 

Aaatria-Hon  gary 

Ketherlaada 

Norway 

Sweden 

Denmark 

Boaaia 

Turkey 

Anstralaaia 

£rn)t. 


Central  American 

SUtea 

South  American  States 

Japan/ 

India 

China 

Straits  Settlements. . . 

Canada 

Cuba 

Haiti 

Bulgaria 

Siam 

Hawaii , 


Monetary 
system. 


G.ands.. 

O 

G.ands.. 

G 

G.ands.. 

do 

....do  .... 
....do  .... 
.. ..do  .... 

G 

G.ands.. 
....do.... 

G 

G.ands.. 

G 

....do.... 
....do.... 

S 

G.ands.. 

G 

....do.... 
S 


Ratio 
between 

gold 

andftiU 

legal* 

tender 

sUTer. 


15.88 


IH 


Total 


....do  ... 
....do«  .. 
G.ands. 

do  ... 

8 

....do... 

G 

G.  and  s 
— do ... 
....do  ... 

S 

G.ands. 


IH 


m 


16* 
15| 

16.18 
16 


Ratio 

between 

gold  and 

limited- 

tender 

sUTer. 


Ito  — 
14.95 
14.28 
14.38 
13.957 
14.38 
14.88 
14.88 
14.88 
14.38 
14.08 


13.69 

15 

14.88 

14.88 

14.88 

12.90 

15f 

14.28 

15.  G8 


15.98 


14.28 


14.88 


14.95 


Popu- 
lation. 


jra. 

licnt. 
71.9 
39.3 
38.4 
52.3 

6.3 
80.9 

8 

2.2 
18 

5.1 

5.4 

2.8 
44.5 

4.8 

2 

4.8 

2.3 
126 
22 

4.9 

7 
12.6 

5.6 
36 
44 

296 
360 
03.8 

5.8 

1.8 

1 

8.3 

6 
.1 


Stock 
of  gold. 


Ma 

lions. 

072.2 
e5S4 
c772 
5675 
b  50 
elOO.4 


16 
.5 

88.6 
5.1 

38.6 
1.5 
el67.2 
e  26.8 
e  7.5 
c  8.5 
e  16.5 
e488.6 
h  50 
MCO 
dl29.3 
b     5 

b      .5 
b  40 
e  79.5 


el6 

515 

o4 

5.8 

e.6 

e4 


Stock  of  silver. 


Full 
tender. 


Mil- 
lions, 
555.6 


e434.8 
592 
b  50 
0  12.5 


.5 


c  25 
e  52.9 


\ 


c    3.5 
6  30 


c  97 

e  12 
5  35 
0  69.2 
Ai60 
5  750 
d240 

e5 

51.5 

e3 

53.4 
0193.8 

el 


Lim- 
ited 
tender. 


Mil- 

litma. 
75.8 
el2L7 
C67.9 
5115 
5    7 
26.5 
2.1 
1 
49.3 
7.4 
10.6 
1.7 
40 
3.8 
2 

4.0 
5.4 
40 
10 
7 
6.2 


Total. 


0  18.5 


4, 143. 7 


8,616.7 


d2 

el 


.51.5 
53.4 


620.2 


MH 

lions. 
631.4 
121.7 
492.2 
207 
67 
80 
2.1 
1.6 
49.3 
7.4 
10.6 
1.7 
66 
66.2 
2 

4.9 
5.4 
43.6 
40 
7 

6.2 
97 

12 

35 

87.7 

950 

750 

242 

6 

1.6 
4.5 
6.8 
193.8 
1 


4,238.9 


UnooT- 

ered 

Iiaper. 


MO- 

liont. 

424.4 

elll.8 

e98 

el2«.l 

e    12.  b 

168.5 

14.3 

14.2 

108 

59.7 

U.8 

8 

204.5 

32.5 

8.8 


4.6 
467.2 


e      8 

5  550 


i37 


r35 
"  e4.  i 


2,658 


•G.  (gold)  8.  (silver). 

« November  1, 1896;  all  other  conn  tries  January 
1, 1896. 

5  Estimate  Bureau  of  the  Mint. 

e  Information  furnished  through  United  Slates 
representatiTes. 


t  Except  Venessuela,  and  Chile. 
/Actually  tho  silver  standard. 
g  Indndes  Aden  and  Perini,  Ceylon,  Hongkong, 
Labuan,  and  Straits  Settlements. 
h  F.  (;.  Harrison. 
i  Indian  Onxranej  Committee  Report. 
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The  stock  of  money  and  the  changes  iu  the  amoants,  1873  and  1896, 
appear  in  the  following  table: 

Approximate  Stock  of  Gold,  Silver,  and  Uncovered  Paper  Money  in  the 
Principal  Countries  of  the  World  in  1873  and  1896  and  Chanoss  between 
these  Dates. 


Coontry. 


United  States.... 

Great  Britain 

Fiance 

Germany 

KuBsia 

Italy 

Belriom 

Ketner  land* 

AostriarHongary 

Anstralaala 

Denmaxic 

Sweden 

Norway 


Total. 


1873. 


Mil- 

lioM. 
$135 
100 
450 
100.2 
149.1 
20 
25 
12 
35 
50 
4.1 
1.8 


Gold. 


7.8 


1,209.8 


1896. 


MU- 
lions. 
1672.2 
584 
772 
675 
488.6 
100.4 
50 
26.8 
167.2 
180 
16.5 
8.5 
7.5 


3,698.7 


In- 
oreaae. 


Ma- 
lions. 
$537.2 
424 
822 
614.8 
839.6 

80.4 

25 

14.8 
132.2 

80 

12.4 

6.7 

.1 


'2,488.9 


Silver. 


1873. 


Mil- 
lions. 
$6.2 
95 
500 
806.2 
18.6 
23 
15 
87.3 
40 
8 

7.6 
4.3 
1.6 


1896. 


MU- 
lions. 
$631.4 
12L7 
492.2 
207 
43.5 
39 
57 
56.2 
65 
7 

5.4 
4.9 
2 


In. 
crease. 


Mil- 
lions. 
$625.2 
26.7 
7.8 
99.2 
24.9 
16 
42 
18.9 
25 
4 

8.1 
.6 
.4 


XTncoYered  ^per. 


1873. 


Mil- 
lions. 
$749.4 
59.8 
885.3 
90.8 
618.4 
87.8 
35.1 
15.3 
265.8 


6.5 

6 

2.3 


1, 057. 7  |1, 732. 3     *674. 6  2, 322. 5 


1896. 


Mil- 
lions. 
$424.4 

in.  8 

98 

126.1 
467.2 
168.5 
72.5 
32.5 
204.5 


4.6 


8.8 


1,713.9 


In- 
crease. 


Mil- 
lions. 
$S25 
52 
287.8 
35.3 
151.2 
80.7 
37.4 
17.2 
61.8 


1.9 
6 

L6 


1 608.0 


*  Net  increase. 


Figures  in  bold*faced  type  signify  decrease. 


f  Net  decrease. 


VALUE  TO  THE  PUBLIC    OF  BANKS    AND    GROWTH    IN  NUMBER  AND 

DEPOSITS. 

The  use  of  sabstitutes  for  money  by  the  public  in  making  payments 
has  resulted  from  the  improved  facilities  of  exchange,  brought  about 
by  the  employment  of  better  methods  of  banking  and  the  increased 
deposits  gained  through  the  growth  in  the  number  of  banks.  In  pre- 
vious reports  from  the  Comptroller's  Office  attention  has  been  called  to 
the  advantage  thereby  gained  to  the  general  public,  but  in  more  than 
one  instance  and  from  more  than  one  section  general  and  sweeping 
denunciation  is  made  of  the  whole  system.  The  great  body  of  the 
people,  however,  can  not  but  know  that  since  the  inauguration  of  the 
national  banking  system  there  has  been  a  direct  and  immense  money 
saving  to  all  classes. 

It  is  unnecessary  to  enter  into  a  detailed  discussion  of  the  question, 
but  in  a  general  way  it  may  be  stated  that  this  bettered  condition  has 
been  seen  in  the  saving  in  heavy  discounts  on  the  bank  currency  prev- 
alent before  1863;  the  saving  In  the  rates  of  interest  on  loans  and 
discounts;  the  saving  in  making  of  exchange,  and  the  saving  to  cus- 
tomers in  charges  for  making  collections.  If  the  subject  could  be 
freed  from  all  connection  with  politics  and  never  enter  as  an  issue  into 
a  political  campaign  all  would  readily  admit  these  things  and  insist 
upon  the  benefits  being  enlarged  instead  of  restricted.  It  is  worthy  of 
notice  that  despite  political  opposition  all  sections  of  the  country  show 
a  greater  public  demand  for  their  establishment  and  a  larger  use  of  the 
agencies  which  they  afford  in  transacting  the  daily  affairs  of  life.  This 
statement  is  best  illustrated  by  the  following  table,  compiled  from  as 
accurate  statistics  as  can  be  obtained,  and  while  the  total  number  of 
banks  set  forth  together  with  the  total  amount  of  deposits  fall  short 
of  the  actual  number  and  amount,  owing  to  the  f«t\lvvt<b  \»  x^sissc^i^ 
reports  from  all  banks,  the  figures  v\»  ^w^w  \\^^vi^^N^^^VS^^?^^Nv^^x^'^^^ 
Las  been  proportionate  t<)  the  iuctease  \v\  V\i^  towsAx^'^^  ^^^x^a^x^^** 
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Number  of  National  and  Other  Banks  and  Their  Deposits,  in  Each  Geo- 
GRAPHICAL  Division,  in  the  Years  1863, 1870,  1880,  1890,  akd  1896. 

1803. 


Section. 


New  England  States 

EaaternStotes 

Sonthem  States 

Western  SUtes 

Total 


Deposit*. 


$173,068,994 

370, 302, 227 

14,612,189 

28,429,538 

586,412,948 


1870. 


New  England  States 

Eastern  States 

Southern  States 

Western  States 

Paoitic  States  and  Territories 


Total 


*2,494 


$354,027,716 

660.382,031 

17, 035, 860 

89.168,940 

38, 708, 768 


1,159,323.824 


18SO. 


New  England  States 

Eastern  States 

Southern  States 

Western  States 

Pacifio  States  and  Territories 

Total 


1,086 
1,957 

677 
2,540 

277 


6,546 


$546,242,620 

1,093,842,729 

94,648,037 

360,102,620 

107,795,307 


2,192,632,213 


1890. 


New  England  States 

Eastern  States 

Southern  States 

Western  States 

Pacific  SUtes  and  Territories 

Total 


$946,149,718 

1,843,854,667 

226,108,277 

818,096,894 

281,806.400 

4,116,015,951 


1890. 


New  England  States 

Eastern  States 

Southern  States 

Western  States 

Pacific  States  and  Territories 

Total 


1,141 
1,682 
1,259 
4,730 
644 


0,456 


$1,183,448,229 

2,260,500,294 

220,416,947 

930,916,128 

279,320,377 


4,874,601,976 


*  The  figures  for  1870  include  State  hank  reports  for  1873,  no  figures  for  1870  being  obtainable, 
number  or  banks  other  than  national  in  each  guognipUical  division  is  not  shown  m  the  reports 
which  the  statement  of  number  of  banks  and  deposits  was  taken. 


The 
from 
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OHANaES  IN   OLEARINa-HOUSE  RETURNS. 

Upon  the  same  lines  have  been  the  changes  in  the  transactions  of 
the  clearing  houses  during  the  same  periods.  The  early  reports  of  the 
Comptrollers  do  not  contain  information  with  respect  to  the  operations 
of  any  except  the  clearing  house  of  the  city  of  New  York,  The  clear- 
ings and  balances  for  that  association,  which  represent  from  55  to  60 
per  cent  of  the  aggregate  clearings  of  all  associations,  for  the  respective 
years  of  1863, 1870,  1880, 1890,  and  1896,  were  as  follows  : 


Year. 


1863 
1870 
1880 
1890 
1896 


Clearings. 


$14, 867, 597, 849 
27,804,539,406 
37, 182, 128, 621 
37,660,686,572 
29,350,894,884 


Balances. 


$677,626,483 
1,036,484,822 
1,516,538,631 
1,753,040,145 
1,843,289,238 


The  largely  increased  balances  shown  as  between  the  years  1880  and 

1890  and  the  year  1896,  with  a  lessened  total  of  cleariugs,  are  due  to  the 
disturbed  monetary  conditions  characterizing  the  events  of  the  past 
year.  The  general  lack  of  confidence  in  the  stability  of  business  credit 
could  not  be  better  illustrated  than  by  this  marked  difference,  nor  could 
the  great  and  sudden  fluctuations  in  the  conditions  of  the  banks  be 
made  more  manifest. 

The  clearings  for  the  whole  country  in  1884,  when  the  statistics  were 
first  published  in  the  Comptrollers'  reports,  were  $47,387,408,275.    In 

1891  they  amounted  to  $56,803,253,957,  in  1895  to  $50,872,674,108.  and 
in  1896  to  $51,977,799,114. 

INSOLVENT  NATIONAL  BANKS,  1896. 

The  number  of  banks  placed  in  the  hands  of  receivers  during  the  year 
was  27,  located  in  15  States,  having  an  aggregate  capital  stock  of 
$3,805,000  and  circulation  of  $761,500,  of  which  amount  $132,608  has 
been  destroyed  and  $628,892  is  yet  outstanding.  Of  these  banks  4 
were  temporarily  closed  during  the  financial  stringency  of  1893  and 
subsequently  resumed  business.  Their  location  and  capital  stock  are 
shown  in  the  following  table: 


Name  of  bank. 


Looatioxi. 


CapiUl. 


First  National  Bank 

Finit  National  Bank 

fiellingham  Bay  National  Bank 
Kittitas  VaUey  National  Bank 


Orlando,  Fla 

Helena,  Mont 

New  Whatcom,  Wash. 
Ellensbnrg,  Waah 


$85,000 

800,000 

60,000 

00,000 


The  banks  which  failed  during  the  year  are  nine  less  in  number  than 
those  which  were  placed  in  the  hands  of  receivers  in  1895,  and  $1,430,020 
less  in  amount  of  capital  stock,  but  the  nominal  assets  and  the  ascer- 
tained liabilities  are  more,  the  former  by  $1,638,077  and  the  latter  by 
$1,965,334. 
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The  following  table  sets  forth  in  detail  the  names,  location,  capital 
stock,  and  condition  of  the  assets  of  failed  banks  of  the  year  at  the 

time  of  the  appointment  of  receivers  therefor: 

* 

Thb  National  Banks  in  each  Stats  and  Geographical  Division  which  were 
Placed  in  the  Hands  of  Receivers  during  the  Year  ended  October  31, 
1896,  with  their  Capital,  Nominal  Assets,  and  Liabilities  at  Di:TE  of 
Suspension. 


Name  and  looation  of  ]f«ak. 


Fort  StMiwlx  National  Bank,  Borne, 
N.T 

Tales  Coanty  National  Bank,  Penn 
Tan,  N.Y 

First  National  Bank,  Spring  viUe,  N.  Y. 


Middle  States. 


First  Nfttional  Bank,  Bedibrd  City,  V*. 
Chattahoochee  National  Bank,  Colam- 

bus,  Ga 

First  National  Bank.  Orlando,  Fla 

American  National  Bank,  New  Orleana, 

La 

National  Bank  of  Jefferson,  Tex 

Citizens'  National  Bank,  San  Angelo, 

Tex 

City  National  Bank,  Tyler,  Tex 


Sonthem  States. 


Fanners'  National  Bank,  Portsmouth, 
Ohio 

First  National  Bank,  Hillsboro,  Ohio. . 

First  National  Bank,  Mount  Pleasant, 
Mich 

First  Nfttlonal  Bank,  Ithaoa,  Mich 

Sioox  National  Bank,  Sioux  City,  Iowa. 

Grand  Forks  National  Bank,  Grand 
Forks,  N.  Dak 

First  National  Bank,  Minot^  N.  Dak. . . 

Humboldt  First  National  Bank,  Hum- 
boldt, Kans  

Sumner  National  Bank,  Wellington, 
Kans 

First  National  Bank,  X«amed,  Kans. . . 

German  National  Bank,  Lincoln,  Nebr 


Western  States 


Capital. 


Ssti. 

mated 

good. 


$150,000 

80,000 
60,000 


250,000 


60,000 

100,000 
85,000 

200,000 
100,000 

100,000 
100.000 


735,000 


250,000 
100,000 

60,000 

50,000 

300,000 

200,000 
50,000 

00,000 

100,000 

50.000 

100,000 


American  National  Bank,  Denver,  Colo. 

First  National  Bank,  Helena,  Mont 

Belllngham  Bay  National  Bank,  New 
Whatcom,  Wash 

First  National  Bank,  Cheney.  Wash  .. 

Kittitas  Valley  National  Bank,  EUon- 
bnrg,  Wash 

Bennett  National  Bank,  New  What- 
com, Wash 


Pacific  States. 
United  States. 


1,310,000 


500,000 
800,000 

00,000 
50,000 

50,000 

50,000 


1320,685 

56,005 
21,210 


Esti- 
mated 
doubtful. 


$140,493 

52,842 
105,413 


309, 900      388, 7a 


Esti- 
mated 
worth- 
less. 


$404,448 

104,475 
54,112 


653,030 


24,516 

107,360 
74,579 

263,997 
84,267 

15, 982 
48,978 


88,920 

57, 812 
100,801 

68,000 
156,607 

48,428 
163,403 


619, 679   679, 961 


110,639 
261,906 

26,013 

62,494 

231,104 

130, 796 
22,594 

17,852 

15,130 
36,712 
22,438 


937, 678 


1,510,000 


3,805,000 


407, 574 
2,064,048 

24,942 
15,932 

9,197 

26,090 


500,867 
41,295 

83,203 

39,999 

383,813 

818,580 
66,618 

62,428 

56,734 

56,678 

135,894 


1,749,604 


639,021 
1,639,425 

138,981 
56,890 

47,826 

90,725 


02,812 

162,487 
40,888 

602,408 
54,823 

100. 613 
63,255 


1,125,686 


111,445 
74,835 

10,567 

34,176 

278,638 

128,060 
37.632 

36,614 

84,808 
12,781 
23,861 


833,426 


621,874 
463,799 

36,611 
2,463 

48,138 

24,162 


2,647.783 


4,506,100 


2,612,818  1,197,047 


5.431.131  8.809,J89 


Total.* 


$055,621 

216,382 
270,786 


1,441,738 


201,248 

827,600 
285,218 

985,805 
295.287 

165,023 
276,636 


2,425,826 


727,451 
378,036 

119,783 
136,669 
893,555 

677.446 
126,844 

116,894 

165,672 
106,166 
182,103 


8.520,708 


1, 668, 460 
4,167.272 

200,484 
75,285 

105, 161 

140, 077 


6, 357. 648 


13, 746, 420 


Liabili. 
ties.t 


$653,041 

154,525 
185,448 


003,014 


120,248 

190,667 
144,601 

761,162 
172.047 

87,822 
177,308 


1,633,820 


340.057 
258,946 

57.032 

76,760 

599,021 

375,845 
84,438 

46,877 

61,621 
47.193 
82,703 


2,039,493 


895.065 
3,175,524 

106,768 
19,632 

54.125 

84,890 


4,334,909 


9,001,326 


'Exclusive  of  United  States  bonds  on  deposit  to  secure  circulation, 
t  Exclusive  of  capital,  oiroulationi  surplus,  and  undivided  profits. 
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The  number^  capital,  assets,  and  liabilities  of  national  banks,  in  each 
State,  which  failed  during  the  past  year  are  shown  in  the  following 
table: 


state. 


Kew  York 

Virginia 

Georgia 

Florida 

Louisiana 

Texau 

Ohio 

Michigan « 

Iowa '. 

North  Dakota  . . . 

Kansaa 

Nebraska 

Colorado 

Montana 

Washington) 

Total 


Banks. 


3 
1 
1 
] 
1 
3 
2 


3 
1 
1 
1 

i 


27 


Assets. 


Capital. 


$250,000 
50,000 
100,000 
85,000 
200,000 
300,000 
360,000 
100,000 
300,000 
250,000 
210,000 
100,000 
500,000 

.  800, 000 
210,000 


3, 805, 000 


Esti- 
mated 
good. 


$390,960 

24, 516 

107,360 

74,679 

.  263,997 

149,227 

372,546 

88,607 

231,104 

158,390 

69,694 

22,438 

407,574 

2,064,048 

76, 161 


Esti- 
mated 
doabtfal. 


$388,748 

83,020 

57, 812 

100,801 

68,900 

368,528 

546,662 

123,202 

383,813 

385,198 

174,835 

135,894 

639,021 

1, 639, 426 

334,372 


4, 505, 100  :5, 431, 131 


Esti- 
mated 
worth- 
less. 


.$653,030 

92,812 
162, 437 

49,838 
602,408 
218. 191 
186,280 

44,743 
278,638 
165, 701 
134,203 

23,861 
621,874 
463,799 
111,374 


3, 809, 189 


Total. 


$1,441,738 

201, 248 

327,609 

225,218 

935,805 

736,946 

1,106,487 

256.452 

893,555 

704,289 

378, 732 

182, 193 

1,668,469 

4, 167,  272 

521,907 


13,745,420 


LiabiU- 
ties. 


$993, 014 
129,243 
190,557 
144, 691 
761, 162 
408,167 
608,002 
133,792 
599,021 
460.284 
155, 601 
82,703 
895,065 
3, 175, 524 
264,410 


9,001,326 


EXISTINa  BANKS,  AND  BANK  FAILURES. 

The  number  of  national  banks  in  existence  on  October  31,  and  of  all 
other  banks  at  date  of  latest  returns  prior  thereto,  with  the  number  and 
per  cent  of  failures  of  each  class  and  of  all,  is  shown  in  the  following 
table: 


Class. 


National  banks 

State  banks  and  trust  conipanlcs 

Savings  banks 

PriTate  banks 

Total 


Number  of 
banks  in  ex- 
istence Oct. 
31, 1896. 


3,679 

4,9U 

764 

3,652 


12,939 


Failures. 


Number. 


27 

59 

9 

43 


137 


Percent. 


.78 
1.01 
1.18 
1.18 


1.06 


INSOLVENT  NATIONAL  BANKS  FROM  1863  TO  1896. 

From  the  date  of  the  organization  of  the  first  national  bank,  in 
1863,  up  to  and  including  October  31,  1896,  as  shown  by  the  table 
on  page  515  of  this  report,  330  banks,  or  about  6^  per  cent  of  all 
created,  have  failed.  They  are  located  by  States  as  follows:  In  New 
York,  34;  Kansas,  29;  Washington,  22;  Texas,  21;  Pennsylvania.  20; 
Nebraska,  17;  Illinois,  16;  Ohio,  Indiana,  and  Montana,  11  each;  Mis- 
souri and  Colorado,  9  each;  Iowa  and  South  Dakota,  8  each;  Tennes- 
see, Michigan,  and  North  Dakota,  7  each;  Virginia,  Florida,  and  Ala- 
bama, 6  each;  Oregon  and  California,  5  each;  Vermont,  Massachusetts, 
New  Jersey,  Georgia,  Louisiana,  Arkansas;  and  Minnesota,  4  each; 
New  Hampshire,  Connecticut,  District  of  Columbia,  Worth  Carolina, 
Wisconsin,  and  New  Mexico,  3  each;  Mississippi  and  Wyoming,  2 
each,  and  South  Carolina,  Kentucky,  Nevada,  Utah,  and  Oklahoma, 
1  each,  being  an  average  of  10  failures  a  year. 

Thirteen  of  the  330  associations  placed  in  the  hands  of  receivers  as 
insolvent  have  been  restored  to  solvency  and  resumed  business,  and 
one  permitted  to  go  into  voluntary  liquidation;  the  affairs  of  154  have, 
been  finally  closed,  and  of  the  remalninf^^  l&l  vs.^  ^q^ks^^s^^  ^'L^^CvsnsS?^^ 
however,  are  on  the  inactive  liat. 
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The  total  capital  stock  of  all  these  failed  national  banks  amounted 
to  $55,775,920,  circulation  to  $19,641,909,  and  the  total  claims  proved 
against  them  to  $98,322,170. 

The  receivers  appointed  to  administer  upon  the  assets  of  such  asso- 
ciations reported  $65,220,676  as  good,  $61,329,555  as  doubtful,  and 
$43,072,192  as  worthless.  The  total  assets  aggregated  $187,328,774. 
To  this  must  be  added  tlie  assessment  upon  shareholders,  amounting 
to  $29,067,070,  making  an  aggregate  total  of  assets  and  assessments  of 
$216,395,844. 

To  the  creditors  of  these  insolvent  associations  has  been  paid  in 
the  form  of  dividends  up  to  the  x)resent  time  the  sum  of  $62,766,144; 
loans  paid  and  other  disbursements,  $12,809,437;  legal  expenses, 
$2,628,365,  and  all  other  expenses,  $4,631,801.  The  amount  of  offsets 
allowed  and  settled  amount  to  $13,569,732,  and  the  losses  on  assets  com- 
pounded or  sold  under  order  of  court  aggregate  $39,512,525.  The  nom- 
inal value  of  assets  returned  to  shareholders  was  $4,902,023.  There  has 
been  returned  to  shareholders  in  cash  $1,117,384.  The  amount  in  the 
hands  of  the  Comptroller  undistributed  is  $1,854,798.  The  nominal 
value  of  unliquidated  assets  is  $55,488,836,  and  the  uncollected  assess- 
ments on  shareholders,  $17,114,799. 

The  number  of  banks  which  failed  during  the  last  four  years  was  149, 
having  a  total  capital  of  $22,745,020,  nominal  assets  amounting  to 
$65,534,381,  and  claims  proved  $25,594,603. 

PERCENTAGE  OF  DIVIDENDS  PAID  BY  FAILED  NATIONAL  BANKS. 

The  lowest  percentage  of  dividend  paid  to  the  creditors  of  any  failed 
national  bank  whose  affairs  are  closed  was  that  of  fourteen  and  a  frac- 
tion to  the  creditors  of  the  Cook  County  National  Bank,  of  Chicago, 
111.,  being  No.  38  on  the  list  of  banks  placed  in  the  hands  of  receivers. 
The  next  lowest  percentage  of  dividend  was  seventeen  and  a  fraction, 
to  the  creditors  of  the  Tennessee  National  Bank,  of  Memphis,  consti- 
tuting No.  5  on  the  list.  The  average  percentage  of  dividends  paid  to 
creditors  of  insolvent  national  banks  whose  ail'airs  are  entirely  closed  is 
about  75  per  cent.  Of  the  total  dividends  paid  to  creditors  of  all  the 
insolvent  national  banks  from  the  beginning  of  the  national  banking 
system  in  1863,  amounting,  as  above  stated,  to  $62,766,144,  the  sum  of 
$2,451,959  was  paid  during  the  i)ast  year.  The  average  percentage  of 
all  cost  of  conducting  insolvent  trusts  to  assets  other  than  those  col- 
lected has  been  5.51. 

The  difficulties  attendant  upon  the  liquidation  of  the  assets  of  failed 
banks  dunng  the  past  four  years  have  arisen  through  many  of  such 
assets  being  of  a  character  not  to  be  reduced  to  money  in  a  season  of 
financial  depression.  Many  indeed  would  be  worthless  under  any  finan- 
cial condition.  It  is  contemplated  that  real  estate  beyond  an  amount 
needed  for  banking  purposes  shall  constitute  no  part  of  a  bank's  assets, 
and  yet  under  the  plea  of  having  acquired  it  for  a  debt  previously  con- 
tracted, many  failed  banks  are  found  to  have  a  great  amount  of  it,  either 
wholly  unsalable  or  salable  only  at  a  very  great  sacrifice.  The  weak- 
ness of  banks  holding  assets  of  this  character  has  been  developed  dur- 
ing these  years,  and  in  consequence  a  large  number  of  them  have  passed 
into  the  hands  of  receivers  to  be  dealt  with  according  to  law. 

CAUSES  OF  FAILURE  OF  NATIONAL  BANES  AND  DUTY  OF  DIRECTORS. 

A  careful  examination  has  been  made  into  the  causes  of  failures  of 
national  banks  and  the  number  failing  from  each  cause,  from  1863  to 
1896,  with  the  following  result: 
Three  have  resulted  from  defalcatioii  oi  o^c^t%\  ^  itoTOi  <\&i^<(^<di\\^^^<sC 
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officers  and  frandnlent  management;  1  from  defalcation  of  officers  and 
excessive  loans  to  others;  2  from  defalcation  of  officers  and  depreciation 
of  secarities ;  1 3  from  depreciation  of  securities ;  19  from  excessive  loans 
to  others^  injudicious  banking,  and  depreciation  of  securities;  18  from 
excessive  loans  to  officers  and  directors,  and  depreciation  of  securities; 
6  from  excessive  loans  to  officers  and  directors,  and  investments  in  real 
estate  and  mortgages;  3  from  excessive  loans  to  others,  and  deprecia- 
tion of  securities;  4  from  excessive  loans  to  others,  and  investments 
in  real  estate  and  mortgages;  1  from  excessive  loans  and  failure  of  large 
debtors;  4  from  excessive  loans  to  officers  and  directors;  4  from  failure 
of  large  debtors;  8  from  fraudulent  management;  15  from  fraudulent 
management,  excessive  loans  to  officers  and  directors,  and  deprecia- 
tion of  securities;  12  from  fraudulent  management  and  depreciation  of 
securities;  24  from  fraudulent  management  and  injudicious  banking; 
8  from  fraudulent  management,  defalcation  of  officers,  and  deprecia- 
tion of  securities;  5  from  fraudulent  management,  injudicious  banking, 
investments  in  real  estate  and  mortgages,  and  depreciation  of.  securi- 
ties; 9  from  fraudulent  management,  excessive  loans  to  officers  and 
directors,  and  excessive  loans  to  others;  19  from  injudicious  banking; 
54  from  injudicious  banking  and  depreciation  of  securities;  12  from 
injudicious  banking  and  failure  of  large  debtors;  13  from  investments 
in  real  estate  and  mortgages  and  depreciation  of  securities;  43  from 
general  stringency  of  the  money  market,  shrinkage  in  values,  and  im- 
prudent methods  of  banking;  and  8  were  wrecked  by  the  cashiers. 

The  inevitable  conclusion  to  be  drawn  from  a  study  of  the  causes 
resulting  in  these  failures  is  that  in  the  great  majority  of  instances  those 
directly  responsible  for  the  management  of  the  banks  involved,  both 
'directors  and  executive  officers,  have  been  negligent  of  their  duties  and 
wanting  in  insisting  upon  the  employment  of  methods  of  ordinary  safety 
•and  prudence.  It  follows  that  every  bank  failure  has  caused  more  or 
less  loss  to  creditors  and  shareholders  and  subjected  those  connected 
with  these  institutions  to  criticism.  The  relation  which  the  Gomp- 
troUer's  office  bears  to  the  banks  and  its  method  of  examinations 
have  been  so  much  a  matter  of  public  discussion  that  it  seems  wise 
at  this  time  to  call  the  attention  of  both  Congress  and  the  public  to 
these  relations  and  the  duties  which  it  is  believed  rest  directly  upon 
and  should  be  discharged  by  those  whose  oaths  make  it  obligatory  on 
them  to  conserve  the  interests  of  the  bank. 

The  duties  resting  upon  directors  are  not  in  contemplation  of  law 
merely  formal  ones,  to  be  met  in  a  formal  manner  only.  It  is  expected 
that  they  shall  be  thoroughly  conversant,  both  in  general  and  in  detail, 
with  the  manner  of  the  conduct  of  institutions  with  which  connected 
and  the  methods  employed.  Bank  directors  should  know  whether 
the  best  bookkeeping  methods  are  used  in  their  banks,  whether  pre- 
cautionary measures  in  the  verifying  of  entries  upon  ledgers  and  pass 
books  are  taken,  and  whether  employees  from  president  to  book- 
keeper are  engaged  in  speculative  enterprises  and  employing  the  bank's 
funds,  thus  endangering  the  safety  of  those  trusting  the  bank.  The 
character  of  the  internal  management  necessarily  makes  the  institution 
a  safe  or  an  unsafe  one.  In  so  ^r  as  the  Comptroller  is  concerned,  noth- 
ing more  can  be  done  in  this  regard  than  to  suggest  changes  lor  the 
better,  and  by  examinations  made  under  his  direction  ascertain  whether 
or  not  the  capital  stock  of  the  bank  is  impaired  either  through  the  tak- 
ing of  worthless  paper,  overextending  credit,  or  through  defalcations. 
These  examinations  are  made  but  twice  a  year^  atid  ^mc^  xss.  ^^  -'«>sr^ 
designed  to  relieve  the  directors  fI:omt\i«ax^'e^^\\s^'^^^^'^^ 
It  18  often  assumed  that  they  d^o,  \>\xV»  Wl*^  ^«osss^^w.Ns^  fSKx«^^^^ 
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They  bnt  emphasize  the  necessity  of  examinations  and  the  dnty  of 
directors  to  make  them.  The  Oomptroller,  through  his  examiners, 
inspects  the  paper  of  a  bank  only  after  it  has  been  token.  The  execu- 
tive officers  and  directors  should  know  of  its  character  before  it  is  taken. 
The  Oomptroller  can  not  detail  who  in  the  bank  shall  verify  the  entries 
made  upon  ledgers  and  pass  books  of  depositors.  He  can  only  suggest 
the  wisdom  of  having  another  than  the  one  who  makes  such  entries 
verify  them.  The  frequent  changing  of  bookkeepers  from  desk  to  desk 
and  the  calling  in  of  pass  books  at  frequent  intervals  are  suggestions 
sent  from  this  office,  but  the  carrying  into  effect  of  them  falls  upon 
those  who  at  all  times  have  to  do  with  the  active  management  of  the 
bank.  If  directors  delegate  the  powers  they  alone  should  discharge  to 
the  executive  officers,  the  executive  officers  are  apt  to  delegate  them 
to  others,  and  a  condition  is  reached  which,  if  it  does  not  bring  about 
scandal,  results  in  loss.  The  security  of  the  bank  depositor  is  certain  to 
be  maintained  if  bank  officers  and  directors  cooperate  with  the  super- 
vising officers  and  insist  that  both  the  spirit  and  the  letter  of  the  bank 
act  be  carried  out.  It  can  never  be  made  absolutely  sure,  however,  if 
the  examining  is  all  done  by  the  governmental  officers  and  none  by  the 
directors.  Examinations  by  both,  thorough  and  complete,  are  essential, 
and  the  depositor  has  a  right  to  demand  of  the  latter  as  much  atten- 
tion to  official  duty  and  official  oath  as  of  the  former.  He  is  entitled  to 
the  very  best  service  of  both. 

HISTORY  OF  STATE  BANK  FAILURES  PRIOR  TO  1863. 

The  recent  discussion  of  many  questions  connected  with  banking  and 
currency  and  the  probability  of  still  further  discussion  have  made  it 
seem  advisable  to  collect  as  much  data  as  possible  covering  the  expe-. 
rience  of  the  American  people  in  dealing  with  banks  and  methods  of 
banking.  It  is  safe  to  say  that  at  some  time  in  the  history  of  this , 
countrv  nearly  every  theory  evolved  in  connection  with  the  business 
of  banking  has  been  tried  and  its  development  attempted.  It  is  equidly 
true  that  at  all  times  in  the  country's  history,  in  all  sections  of  it,  and 
among  all  classes  false  principles  of  monetary  science  and  bad  practices 
in  finance  have  without  exception  resulted  disastrously  to  all  concerned. 
A  complete  history  of  these  experiments,  carefully  compiled,  would 
famish  a  thoughtful  field  for  study  on  the  part  of  the  practical  banker, 
as  well  as  the  political  economist.  If  it  did  not  free  the  country  whoUy 
from  erroneous  notions  of  banking  and  finance,  it  would  certainly  tend 
to  lessen  them. 

It  is  to  be  regretted  that  more  satisfactory  statistics  on  the  subject  of 
early  bank  failures  are  not  to  be  obtained.  The  general  history  isknown, 
but  the  specific  items  of  loss  in  many  instances  are  entirely  wanting.  At 
the  best,  it  is  but  fragmentary.  While  it  is  probable  that  the  historical 
facts  here  collected  are  far  from  complete,  they  can  not  but  be  of  some 
benefit,  and  with  that  end  in  view  they  are  made  a  part  of  this  report 
as  proper  information  to  be  submitted  to  Congress.  They  make  more 
complete  the  history  of  failed  banks  in  the  United  States,  and  added 
to  such  as  follow,  concerning  the  history  of  failures  from  1863  to  the 
present  time,  State  and  national,  give  material  value  to  the  whole 
record. 

The  laws  of  the  several  States  have  permitted  the  widest  latitude, 
but  with  records  so  incomplet.e  much  of  their  value  is  lost,  as  it  is 
impossible  to  draw  comparisons  which  can  be  considered  reliaole.  The 
great  value  of  public  information  regarding  the  banks  of  the  country 
was  early  appreciated.    During  the  war  of  1812  and  the  period  imme- 


REPORT  OP  THE  COMPTROLLER  OF  THE  CURRENCY.    87 

diately  following,  the  saspension  of  specie  payments  by  most  of  the 
banks  and  the  unsatisfactory  condition  of  their  circulation  drew  special 
attention  to  their  importance  as  factors  in  conducting  the  fiscal  opera- 
tions of  the  Government  and  of  the  communities  where  located. 
On  March  1, 1819,  the  House  of  Bepresentatives  passed  a  resolution 
directing — 

The  Secretary  of  the  Treasury  to  transmit  to  CoDgross  at  an  early  period  in  the 
next  sension  a  general  statement  of  the  condition  or  the  Bank  of  the  united  States 
and  its  offices,  similar  to  t^e  return  made  to  him  by  the  bankj  and  a  statement 
exhibiting  as  nearly  as  may  be  practicable  the  amount  of  capital  invested  in  the  dif- 
ferent chartered  banks  in  the  several  States  and  the  District  of  Columbia,  the 
amount  of  notes  issued  by  those  banks  and  in  circulation,  the  public  and  private 
deposits  in  them,  the  amount  of  loans  and  discount  made  by  them  and  remaining 
unpaid,  and  the  total  quantity  of  specie  they  possess;  and  also  to  report  such  meas- 
ures as,  in  his  opinion,  may  be  expedient  to  procure  and  retain  a  sufficient  quantity 
of  gold  and  silver  coin  in  the  United  States,  or  to  supply  a  circulating  medium  in 
place  of  specie,  adapted  to  the  exigencies  of  the  country  and  within  tne  power  of 
the  Government. 

On  February  12,  1820,  the  then  Secretary  of  the  Treasury,  Hon. 
William  H.  CrawforcL  presented  his  report,  which  shows  the  condition 
of  the  Bank  of  the  United  States  in  September,  1819,  to  be  as  follows: 

RESOURCES. 

Funded  debt  of  the  United  States  (various) $7,252,501.34 

Bills  discounted,  viz : 

On  personal  security ^ $21, 22«,  128. 56 

On  personal  secarity  and  funded  debt 229, 024. 00 

On  personal  security  and  bank  stock,  etc 7, 937, 515. 83 

29,892,668.89 

Bills  of  exchange,  viz : 

Foreign 138,470.66 

Domestic 1,375,087.86 

1,513,558.52 

Baring  Brothers  &  Co.,  for  bills  iu  favor  uf  J.  Kichanls 94, 864. 37 

Offices  of  discount  and  deposit 32,267,712.09 

State  banks 2,964,860.65 

Real  estate,  permanent  expenses,  and  bonus 780, 992. 59 

Expenses 79,936.61 

Cash,  viz: 

Deficient  at  Baltimore $146,454.74 

Notes  of  the   Bank  of  the  United   States  and 

branches 10,582,147.09 

Notes  of  State  banks 1,133,923.86 

Specie 3,254,479.91 

15,117,005.60 

Total '. 89,464.100.16 

LIAKILITIKS. 

Capital  Stock 34,973,828.63 

Bank,  branch,  and  post  notes 14,392,258.49 

Dividends  unclaimed 33, 814. 60 

Discount,  exchange,  and  interest 466, 088. 28 

Profit  and  loss 1,104,932.94 

Due  the  Bank  of  the  United  States  and  offlecs  of  discount  and  deposi  t .  32, 101, 135. 24 

Due  State  banks 675,818.30 

Due  Baring  Brothers  &  Co.,  and  Thomas  Wilson  <&  Co 142, 040. 03 

Premium  and  damages  on  bills  purchased  on  acoonnt  of  Bariug 

Brothers  &  Co 43,410.20 

Bills  of  exchange  received  of  S.  Smith  &.  Buchanan 37, 355. 66 

Deposits,  viz : 

On  account  of  the  Treasurer  of  the  United  States.  $1, 097. 163. 33 

On  acoonnt  of  public  offices 1,765,800.81 

On  account  of  individuals 2,631,453.76 

6,494^41T.Qft 

Total jr^^>S*OS«^-'>S* 
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The  conditioQ  of  the  other  banks  in  the  United  States,  in  the  year 
1819,  is  shown  in  the  following  tables: 


RESOURCES. 


state. 


Maine 

Hassachuaetts 

Ifew  Hampshire 

Vermont 

Rhode  Ittland 

CoDDectlcut 

New  Jenw^y 

Pennsylvania 

Delaware 

Maryland 

District  of  Cohinibia 

Virginia 

North  Carolina 

Sonth  Carolina 

Georgia 

Alabama 

Tennessee 

Kentucky 

Ohio 

Indiana 

Illinois 

Miaaonri , 

Miaaiaaippl 

New  York 


Loans  and 
diacounts. 


$2,512,716 

12,  V28, 188 

1,448,U8» 

77,326 

3. 260, 044 

496. 453 

291, 405 

13,183,861 

1.509,999 

127, 579 

6, 823, 374 

7, 326.  777 

6,  :t56, 1>2K 

2, 165, 639 

1, 175, 397 

858, 729 

2,214,729 

6.  859, 262 

2, 779, 314 

800.278 

206.694 

456. 946 

1, 257, 859 


73, 623, 595 


Dae 

from  other 

banks. 


$251, 730 

1, 461. 303 

129,587 

1:^,269 

288,256 

52,088 

53,780 

1.208,828 

120, 500 

10,835 
749.  269 
250,988 
506,388 

6;i.832 
136,325 
353,033 
218,060 
243, 737 
422,209 
395, 932 

59,332 
447, 941 

56,361 


Specie. 


$339,749 
901,700 
153, 831 

40.690 
406,867 

44,645 

21.413 

1,061,007 

115,502 

21,030 
265,234 
093,672 
705,582 
245,487 
346,445 
192, 708 
343,884 
693, 381 
433.612 

86,350 

74,715 
252.563 

79,608 


7, 616, 252 


7, 828, 745 
2.000,000 


9,828,745 


United 

Statee 

stocks. 


$128,844 


131,660 


109,600 

411, 676 

1, 


100,443 

622,' sii' 


other 
stocks,  etc 


Real  estate. 


$6,294 
48,496 


14,714 
91.539 
88,040 
40,125 
405, 6:11 
75,020 


6:i6,931 
87,302 

152,093 
75,399 


60,688 

18,905 

160,610 

294,765 

25,000 

6,614 


1,516,320 


2, 278, 075 


$90,780 

421,320 

61,112 


137.474 

10,988 

2,200 

351.537 

01,684 

2,935 

901,970 

330.966 

190,620 

76,341 

11,700 

4,675 

40,423 

6,367 

92,989 

2,656 

175 

11,687 

82,338 


2,262,923 


*  Not  stated. 


LIABILITIES. 


SUte. 


Maine 

Massachusetts 

New  Hampshire 

Vermont 

Rhode  Island 

Connecticut 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 

Virginia 

North  Carolina 

Sonth  Carolina 

Georgia 

Alabama 

Tennessee 

Ken  tacky 

Ohio 

Indiana 

Illinois 

Missoori 

Mississippi 

NewYoA 


('apital 
paid  in. 


$1,536,666 

10,475,116 

1, 005, 276 

44,955 

2,982.026 

467, 937 

214,  740 

8, 595, 788 

974,900 

86, 290 

6,525,319 

5,212,192 

2, 964, 887 

1,800,000 

600,000 

321,112 

1, 545, 867 

4,307,431 

1, 697, 403 

202, 857 

140, 010 

260.000 

900,000 


Notes  in 
circulation. 


$1,336,783 

2, 474, 107 

580,114 

185, 342 

738, 192 

138,234 

110.624 

8, 919, 894 

405,972 

44,485 

838, 030 

2, 733, 745 

8.851,919 

788.200 

705, 203 

166.686 

898,129 

1, 403, 404 

1, 203,  869 

270,  288 

52, 021 

135,258 

275,447 


Deposits. 


Public. 


$34,609 
106,341 


38.857 
22,348 
25,417 
37, 322 


Private. 


980, 610 
87,396 


1,166 

888,138 

17,003 


191,454 
191,484 
119, 036 
700,679 


$253, 582 

2,510,194 

117,441 

46, 121 
464,054 

53, 431 

127, 186 

2, 880, 928 

211,454 

27,15a 
464,398 
844,669 
635, 761 
377, 163 
202,481 

70,243 

262,866 

1,035.663 

262,999 

26,264 

32,668 

72,  973 
212, 980 


Due  other 
banks. 


$4,860 


953 

1,748 

15.772 

1. 000, 565 

177. 237 

1,727 

765.610 

88,931 

142,668 

6,047 

109, 216 


29,884 

1,752 

578, 891 

104, 737 


Undivided 
profits. 


$39,620 

319, 134 

68,780 

581 

100.050 

0,116 

24,784 

279,192 

145,326 

2,763 

^02,460 

72,780 

316, 476 

278,102 

51,801 

23,658 

82,253 

205,  U7 

88,283 

0.686 

2,994 

10,207 

37,740 


51,861,737 
20.488,033 


72, 340, 770 


23. 270. 003 
12, 500, 000 


35,  770, 903 


3,801,766 


11, 102, 155 


3, 030. 403 


2,469,836 


*- Not  Stated. 
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In  farther  pursuance  of  the  attempt  to  obtain  information  on  the 
subject  the  House  of  Eepresentatives,  on  July  10,  1832,  adopted  the 
following: 

Resolved,  That  the  Secretary  of  the  Treasnry  be  directed  to  lay  before  the  Honse 
at  the  next  and  each  succeBHive  session  of  Congress  copies  of  snch  statements  or 
retnrua,  showing  the  capital,  circulation,  discounts,  specie,  deposits,  and  condition^ 
of  the  diiTerent  btate  banks  and  banking  companies  as  may  have  been  communicated* 
to  the  legislatures,  governors,  or  other  officers  of  the  several  States  within  the  year 
and  made  public,  and  where  such  statements  can  not  be  obtained,  such  other  infor- 
mation as  will  best  supply  the  deficiency. 

In  accordance  with  this  resolution,  reports  were  made  for  the  year 
1833,  from  1835  to  1841,  1846  to  1848, 1850, 1852  to  1859,  and  from  1861 
,to  1863.  These  reports,  though  of  interest  in  showing  the  general  con- 
dition of  the  banks,  are  wanting  in  details  which  would  be  of  value. 

In  1873  the  Comptroller  of  the  Currency  was  charged  with  the  prepa- 
ration of  an  annual  report  on  the  condition  of  the  banks  and  banking 
companies  of  the  several  States  and  Territories.  These  returns  have 
been  given  in  the  reports  of  this  office  since  that  time.  While  it  has 
been  difficult  to  collect  the  statistics  for  going  banks  of  this  class,  the 
information  concerning  the  failed  banks  has  been  almost  unobtainable. 
In  nearly  all  the  States  the  affairs  of  insolvent  banks  are  administered 
by  trustees  or  receivers  appointed  by  the  courts,  the  same  as  for  other 
insolvent  institutions.  These  receivers  make  special  reports  as  called 
for  by  the  appointing  court,  and  a  final  report  when  their  accounts  are 
settled  and  they  are  discharged.  Such  reports  are  prepared  in  various 
ways,  and  frequently  do  not  contain  detailed  information.  They  are 
usaally  filed  with  the  clerk  of  the  court,  and  from  that  time  are,  without 
special  efforts,  inaccessible. 

With  renewed  agitation  of  the  subject  the  Senate  again  adopted  a 
resolution  on  July  26, 1892,  calling  upon  the  Secretary  of  the  Treasury 
for  information  concerning  State  banks,  and  directed  a  report  on  'Hhe 
number  and  names  of  State  banks,  banking  institutions,  or  savings 
banks  that  have  suspended  or  failed  since  1830,  and  the  loss  severally 
of  stockholders,  note  holders,  and  other  creditors  of  said  banks."  The 
response  to  this  resolution  was  almost  entirely  confined  to  information 
contained  in  reports  to  this  office.  In  1875  the  then  Comptroller  of  the 
Currency,  the  Hon.  John  Jay  Knox,  made  an  exhaustive  effort  to  secure 
statistics  of  failed  State  banks,  and  the  same  appeared  in  the  reports 
made  by  him.  Further  attention  was  given  to  the  affairs  of  such  banks 
in  the  Comptrollers'  reports  for  1876, 1878, 1879, 1891, 1892,  and  1895. 

The  period  prior  to  the  establishment  of  the  national-banking  system 
may  be  divided  into  that  which  pertains  to  colonial  history,  and  from 
the  Revolutionary  war  to  1863.  It  is  stated  that  the  first  private  bank 
in  America  was  established  in  1686,  in  Massachusetts,  while  its  organ- 
izers were  "persons  of  estate  and  known  integrity  and  reputation." 
It  is  reported  to  have  been  a  failure,  resulting  in  loss  to  those  inter- 
ested. During  the  colonial  period  a  number  of  other  banks  were 
established  in  different  colonies,  for  the  purpose  of  providing  currency 
with  which  to  transact  the  daily  business  of  the  x^eople,  but  sooner  or 
later  the  circulating  notes  of  a  majority  of  these  institutions  were  at  a 
discount,  and  they  resulted  in  loss  to  creditors  and  note  holders. 

Several  of  the  colonies  also  engaged  in  the  business  of  loaning  money, 
or,  more  properly,  circulating  notes,  on  real  estate  or  other  security, 
always,  however,  with  certainty,  as  has  been  aptly  said,  "the  more 
the  issues  the  greater  the  depreciation  of  the  notes."  Massachusetts^ 
Bhode  Island,  Pennsylvania,  ^ew  Jersey,  Soxjitk^i^jtOiSs^'iw^^iXi.^^^ia^s^^^ 
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I>articipated  in  this  plan  of  attempting  to  relieve  the  business  necessi- 
ties of  their  citizens;  and  while  at  the  outset^  owing  to  the  great  scar- 
city of  metallic  money  in  circulation  during  this  period,  the  currency  of 
the  banks,  together  with  notes  of  private  individuals,  were  forced  into 
general  use  and  temporary  aid  furnished,  the  general  effect  of  the  experi- 
.ment  could  not  from  any  point  of  view  be  considered  as  a  successful  one. 

From  the  close  of  the  Revolutionary  war  to  1863  the  amount  of  cir- 
culation issued  by  the  banks  varied  largely.  During  the  entire  period, 
with  now  and  then  a  brief  interval,  the  notes,  with  the  exception  of 
those  of  the  banks  of  New  England  and  a  few  others,  were  continually 
at  a  discount.  Losses  to  note  holders,  other  creditors,  and  stockholders 
were  extremely  large.  Tbe  first  Bank  of  the  United  States  did  not 
result  in  any  loss,  but  its  successor,  failing  to  secure  a  renewal  of  its* 
charter  from  Congress,  after  continuing  in  business  under  an  act  of 
the  legislature  of  Pennsylvania  until  1841,  did.  At  the  closing  of  its 
affairs  in  1856  it  appears  that  the  creditors  had  been  paid  in  full,  but 
the  stock  investment  of  $28,000,0(10  was  a  total  loss. 

En  1782  the  first  State  bank  in  Massachusetts  was  authorized.  From 
1805  to  1810  the  bank  notes  in  the  State  were  depreciated  and  very 
unstable  in  value,  and  a  number  of  the  banks  failed.  In  1814  nearly 
all  of  the  banks  outside  of  New  England  were  compelled  to  suspend 
specie  parents,  and  most  of  them  were  either  closed  or  continued 
^with  great  loss  to  their  creditors.  In  1829  the  Farmers'  Bank  of 
Belchertown  susx>ended,  with  a  capital  of  $100,000;  the  Sutton  Bank, 
with  a  capital  of  $100,000,  and  the  Brighton  Bank,  with  a  capital  of 
$150,000,  failed.  In  1836  the  Nahant  Bank  of  Lynn,  with  a  circulation 
of  $242,965,  failed.  From  1837  to  1840  the  Chelsea,  the  Eilby,  Middling, 
Interest,  La  Fayette,  Franklin,  Commonwealth,  Middlesex  of  Cam- 
bridge, American,  Commercial,  Fulton,  and  Hancock  banks  failed. 

It  is  claimed  that  during  the  period  from  1837  to  1844  32  banks  sus- 
pended, the  circulation  of  which  was  redeemed,  with  the  exoeption  of 
the  Boxbury  Bank;  but  as  the  circulating  notes  were  a  first  lien  upon 
their  assets,  it  is  probable,  from  the  information  at  hand,  that  other 
creditors,  as  well  as  stockholders,  lost  their  entire  interests. 

From  1844  to  1855  only  two  banks  failed ;  in  1857  one  more  was  added, 
but  it  is  understood  that  the  circulating  notes  of  these  three  were 
redeemed  in  frill.  The  total  failures  in  Massachusetts  during  the  whole 
period  was  52. 

The  first  State  bank  organized  in  Rhode  Island  was  in  1791.  In  1809 
the  Farmers'  Exchange  Bank  of  Gloucester  failed,  with  a  circulation  of 
$580,000  and  assets  of  but  $86.46;  in  1829  the  Fanners  and  Mechanics' 
Bank  of  Pawtucket  failed.  No  loss  was  sustained  because  of  its  circu- 
lating notes.  In  1832  the  Burrillville  Bank  failed,  with  a  circulation  of 
$49,(KK),  which  was  finally  redeemed  without  interest.  The  other  cred- 
itors and  the  shareholders  received  nothing.  In  1836  the  Scituate  Bank 
failed,  but  redeemed  its  circulation  in  frill,  and  thereafter  reopened.  In 
1843  the  Rhode  Island  Agricultural  Bank  failed,  and  a  part  of  its  circu- 
lating notes  was  finally  redeemed.  In  1857  five  banks  failed,  and  in 
1858  three  others,  some  of  which  redeemed  their  circulation  in  full, 
while  others  defaulted.    The  total  failed  banks  in  Rhode  Island  was  13. 

In  1792  the  first  State  bank  was  organized  in  Connecticut.  In  1825 
the  Eagle  Bank  failed,  with  a  circulation  of  $1,163,237,  and  assets  esti- 
mated at  the  time  of  failure  to  be  worth  $300,000.  The  result  was  a 
large  loss  to  note  holders.  The  Derby  Bank  also  failed,  with  a  circula- 
tion of  •$80,000,  entailing  almost  a  total  loss. 

In  1799  the  first  bank  was  organized  in  Maine.    By  1829  the  Castine, 
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the  Hallowell,  and  Augusta  banks,  with  a  total  oirculation  of  $460,000, 
failed.  Before  this  time  the  Wiscasset,  the  Kennel)ec,  and  the  Passa- 
maquoddy  banks  had  also  failed.  A  large  amount  of  the  circulation  of 
these  banks  was  a  total  loss  to  note  holders.  From  1837  to  1839  the 
Globe  Bank,  the  Washington  County  Bank,  the  Frankfort  Bank,  the 
Stillwater  Canal  Bank,  and  the  Bank  of  Oldtown  failed,  with  heavy 
losses  except  to  note  holders.  Eleven  other  banks  failed  prior  to  1854, 
of  which  it  is  stated  the  circulation  was  redeemed  in  full.  In  that  year 
the  Shipbuilders'  Bank  and  the  Canton  Bank  failed,  with  heavy  losses 
to  the  holders  of  their  notes.  In  1855  the  Mousam  Biver  Bank  and  the 
Grocers'  Bank  failed.  Most  of  the  circulation  of  these  two  banks  was 
redeemed.  In  1856  one  other  bank  failed,  and  in  1857  five  others, 
but  their  circulation  was  largely  redeemed.  The  total  failed  banks  in 
Maine  during  this  period  was  37. 

The  Sahford  Bank,  which  failed  in  1861,  up  to  January  1, 1863,  had 
only  paid  a  small  amount  of  its  circulation;  the  iN^orombega  Bank  of 
Bangor  had  redeemed  its  circulation,  but  no  information  is  given  as 
to  other  liabihties;  the  Atlantic  Bank,  which  failed  in  February,  1860, 
had  redeemed  its  circulation,  but  no  other  information  is  given ;  the 
Mariners'  Bank  of  Wiscasset  had  redeemed  its  circulation,  an  d  had 
remaining  some  real  estate,  the  proceeds  of  which  could  be  applied  to 
the  payment  of  other  creditors. 

The  first  State  bank  was  organized  in  New  Hampshire  in  1792.  By 
1809  the  Cheshire,  the  Hillsboro,  and  the  Coos  banks  had  failed,  with 
heavy  losses  on  circulation.  Between  1839  and  1845  the  Concord  Bank 
failed,  with  a  circulation  of  $88,000  and  deposits  of  $70,000;  the  Wolf- 
boro  Bank,  with  a  circulation  of  $38,000,  and  the  Lancaster  Bank,  with 
a  circulation  of  $48,000,  also  failed.  But  a  small  amount  of  the  circu- 
lating notes  and  no  other  claims  were  paid  by  these  banks.  During 
this  period  8  other  banks  failed^  some  of  which  redeemed  their  circu- 
lation in  full.  The  total  of  failures  in  !N^ew  Hampshire  during  the 
period  was  14. 

In  1862  the  bank  officials  of  ]N'ew  Hampshire  reported  that  the  Weare 
Bank,  which  had  suspended  at  Hampton  FaUs,  with  a  capital  of  $50,000, 
and  with  assets  amounting  to  $104,341,  from  which  it  had  collected  about 
$44,000,  had  nearly  redeemed  its  circulation.  The  Exeter  Bank,  which 
failed  in  1860,  was  reported  to  have  been  nearly  liquidated. 

In  1806  the  first  bank  was  organized  in  the  State  of  Vermont.  It  was 
an  institution  the  capital  of  wMch  was  supplied  by  the  State.  In  1812 
it  failed,  causing  a  loss  of  over  $200,000  to  the  State,  but  the  note 
holders  and  other  creditors  were  paid  in  full  when  its  affairs  were  finally 
closed  in  1845.  In  1839  the  Essex  Bank  failed,  with  a  circulation  of 
$66,262  and  deposits  of  $3,798.  But  a  small  portion  of  the  circulation 
was  paid  from  the  assets  of  this  bank.  In  1862  the  Black  Biver 
Savings  Bank  had  paid  final  dividends  amounting  to  65.82  per  cent 
on  its  liabilities,  while  the  affairs  of  the  Middleburry  Savings  Bank 
were  nearly  closed,  but  with  almost  a  total  loss  to  creditors. 

In  the  State  of  l^ew  York  the  first  bank  chartered  was  in  1791.  In 
the  years  before  1831  the  following  banks  had  failed:  In  1819,  Bank  of 
Niagara,  capital  $400,000;  1820,  Bank  of  Hudson,  capital  $300,000; 
1825,  Bank  of  Washington  and  Warren,  capital  $400,000;  Bank  of 
Plattsburg,  capital  $SP0O,OOO;  1827,  Aqueduct  Association,  capital 
$90,000;  1829,  Bank  of  Columbia,  capital  $160,000;  Middle  District 
Bank,  capital  $500,000 ;  1830,  Franklin  Bank,  capital  $500,000.  While 
capital  stock  of  these  banks  is  given,  no  information  is  at  haxLd.  «&tf^ 
the  amounts  which  were  finally  paid  tA  tXi^^Vs  ^^^^^Xn^^ 
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The  failed  banks  whose  liabilities  were  secured  by  the  safety  fand 
system  are  as  follows: 

Bank  of  Baffalo/capital  $200,000,  circulation  $111,234;  Commercial 
Bank  of  Buffalo,  capital  $400,000,  circulation  $174,782;  City  Bank  of 
Buffalo,  capital  $400,000,  circulation  $127,845 ;  the  Wayne  County  Bank, 
capital  $100JD00:  Commercial  Bank  of  New  York,  capital  $500,000; 
Commercial  Bank  of  Oswego,  capital  $250,000;  Watervliet  Bank,  capi- 
tal $250,000;  Clinton  County  Bank,  capital  $200,000;  Lafayette  Bank, 
capital  $500,000;  Bank  of  Lyons,  ciipital  $200^000;  Bank  of  Oswego 
capital  $150,000.  All  the  liabilities,  including  circulation  of  the  above 
banks,  were  paid  in  full  from  the  safety-fund  deposit.  The  liabilities 
of  the  banks  amounted  to  $3,000,000,  but  only  $138,277  was  realized 
from  their  assets. 

Subsequent  failures  were:  The  Canal  Bank  of  Albany,  with  a  capital 
of  $300,000,  circulation,  $185,531.  Lewis  County  Bank,  capital, 
$100,000,  circulation,  $1^0^000,  with  no  other  liabilities.  Yates  County 
Bank,  capital,  $100,000,  circulation,  $148,958.  Bank  of  Orleans,  capi- 
tal, $20(^000,  circulation,  $200^.  The  Canal  Bank  paid  no  creditors 
except  note  holders.  The  Yates  County  Bank  and  the  Bank  of 
Orleans  paid  the  largest  part  of  the  note  holders.  The  failure  of  the 
Lewis  County  Bank  was  complete. 

Under  the  free-banking  system,  inaugurated  in  1838,  there  were 
57  failures,  which  resulted  as  follows,  viz : 


Name  of  bank. 


Tenth  Ward  Bank... 
Bank  of  Tonawanda. 


MlUers' Bank  of  Clyde 

Farmern'  Bank  of  Senecf>  County t, 

City  Trust  and  Banking  Company 

Chelsea  Bank 


Allegany  County  Bank 

Bank  of  America,  Buffalo  . . 
Bank  of  Commerce,  Buffalo. 
Bankof  Lodi 


Bank  of  Clean 

Bank  of  Western  New  York 
Binghamton  Bank 


Cattaraugus  County  Bank. 


Erie  County  Bank 

Mechanics'  Bank,  Buffalo... 

Merchants'  Exchange  Bank 

Phconix  Bank,  Buffalo 

Staten  Island  Bank 


St.  Lawrence  Bank 

Union  Bank,  Buffalo 

United  States  Bank,  Buffalo 

Washington  Bank,  Buffalo 

New  York  Banking  Company  . .'. . 
Stote  Bank  of  New  York,  Buffalo 

Farmers*  Bank  of  Orleans 

Clinton  Bank 

Bank  of  Brookport 

Hamilton  Bank 

Farmers  and  Drovers'  Bank 

AtlaaBaDk,  Clymer , 

Walter  Joy*a  Bank 


Cironlation 

Bate 

outstanding. 

paid. 

$11. 303 

04 

15,465 

68 

r         137,380 

94 

I           45,090 

Par. 

r           27,343 

74 

I           22  234 

Par. 

1,200  ' 

•Far. 

695 

85 

r           23, 346 

50 

I             3, 061 

36 

f            60,920 

76 

t             6,980 

78 

65,025 

78 

f           31,766 

97 

I             8,846 

83 

r           50.124 

74 

[            3224 

87 

74,393 

75 

(           16,325 

74 

I             8,960 

79 

f           5a,  010 

77 

[            J181 
f           37, 413 

85 

60 

i           19, 720 

73 

94,396 

63 

f           66.235 

65 

I           47, 760 

81 

27,490 

73 

19,702 

56 

f           40,475 

50 

I           19,499 

82 

46,150 

81 

41,627 

77 

19,235 

Par. 

11,240 

42 

2,890 

30 

24,825 

Par. 

2,582 

60 

25,000 

80 

8.245 

Par. 

5,971 

Par. 

/         129.908 

75 

1           48,902 

97 

50.700 

Par. 

r 
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Name  of  bank. 


]  Circulation 
outstanding. 


James  Bank 

Bank  of  New  Rochelle < 

Farmers'  Bank  of  On onclasa 

Merchants  and  Mechanics  Bank,  Oswego 

Eighth  Avenue  Bank 

Bank  of  Carthage 

Empire  City  Bank,  New  York 

Sxcnange  Bank,  Buffalo • 

State  Bank.  Sacketts  Harbor 

Island4;ity  Bank 

Hamilton  Exchange  Bank 

Ontario  County  Bank a 

Pratt  Bank  of  "Buflalo 

Chemung  County  Bank -^ 

Pine  Plains  Bank 

Dairymen 's  Bank 

Agricultural  Bank,  Herkimer .^ 

Lake  Mahopac  Bank. .  ^ 

Cataract  Bank 

Bank  of  Albany 

Bank  of  the  Capitol 

J.  W.  Kumsey  &,  Co.'s  Bank 

National  Bank  of  Ail»any  

Medina  Bank 

Brockport  Exchange  Bank 

Totel 


$76, 743 

91 

80.000 

81 

5,113 

Par. 

81,000 

86 

88,000 

77 

100,000 

94 

&3,G43 

Par. 

110,464 

Par. 

17. 235 

Par. 

48,462 

Par. 

(H),528 

Par. 

4»,  016 

84 

40,063 

Par. 

31,000 

94 

58,167 

Par. 

66,966 

Par. 

91, 470 

Par. 

80,528 

Par. 

40.400 

Par. 

61,556 

93 

65,673 

Par. 

73,449 

Par. 

31, 150 

Par. 

64,150 

Par. 

100,168 

Par. 

41,516 

Par. 

3, 119, 695 

Bate 
paid. 


Of  this  total  of  57  failed  banks  under  the  free  banking  law  of  1838, 
29  were  within  the  first  five  years,  and  had  an  aggregate  circulation  of 
$12,233,374.  Their  securities,  consisting  of  stocks,  bonds,  and  mort- 
gages, were  sold  for  $953,371,  entailing  a  loss  of  $601,966.  The  avails  of 
these  29  banks  were  only  74  per  cent  of  the  circulation,  with  nothing 
for  the  other  creditors.  The  losses  to  the  note  holders  occurred  only 
in  the  case  of  those  banks  which  had  deposited  State  stocks  other  than 
those  of  New  York.  Of  the  entire  number  failing,  but  23  redeemed 
their  circulating  notes  in  full.  At  the  end  of  1862,  the  Reciprocity 
Bank  of  Bufialo  was  in  the  hands  of  a  receiver.  The  circulation  at  date 
of  failure  amounted  to  $159,577  The  affairs  of  the  Bank  of  Orleans 
and  the  Yates  County  Bank  were  still  unsettled. 

From  1852  to  1857,  and  prior  to  the  panic,  51  of  the  94  free  banks 
and  private  institutions  in  Indiana  are  reported  as  having  failed,  with 
almost  entire  absence  of  payment  to  note  holders  or  other  creditors. 
The  amount  of  circulation  and  other  liabilities  have  not  been  obtained 
for  these  banks.  During  1863  the  circulation  of  the  Bank  of  North 
America  at  Clinton  was  redeemed  at  the  Southern  Bank  of  Terre  Haute 
at  90  cents.  The  circulation  of  the  State  Stock  Bank  at  Peru  was 
redeemed  at  the  Bank  of  Goshen  at  85  cents,  and  the  circulation  of 
the  New  York  and  Virginia  State  Stock  Bank  was  redeemed  at  par. 
The  circulation  of  the  following  banks  was  redeemed  by  the  auditor  of 
the  State  from  securities  which  had  been  deposited  with  him:  Bank 
of  Albany,  at  90  cents;  Bank  of  Albion,  at  par;  Bank  of  Gosport,  at 
par;  Bank  of  Perryville,  at  par;  Bank  of  South  Bend,  at  par;  Boone 
County  BaTik  (genuine),  at  par;  Bank  of  T.  Wadsworth,  at  91  cents; 
Bank  of  Rockport,  at  par;  Central  Bank,  at  par;  Farmers'  Bank  of  Jas- 
per, at  91  cents ;  Kalamazoo  Bank,  at  par ;  State  Bank  of  Marion,  at  90 
cents;  Savings  Bank  of  Indiana  (genuine),  at  69  cents;  Wayne  Bank, 
at  Logansport,  at  par;  Wayne  Bank,  at  Kichmond,  at  par;  and  Agri- 
cultural Bank,  at  par.  In  the  notice  of  the  auditor  of  the  State  it  is 
set  forth  in  italics  that  persons  sending  notes  ''will  take  particular 
notice"  that  no  other  suspended-bank  notes  are  redeemed  at  M&<^<&;^. 

The  bank  reports  from  Minnesota  ^Aio'^  \Xv?b\i  w^  ^^s«^^SJK:^^^^^S^^^'^^'^ 
circulation  of  the  Bank  of  Boche^tAt  n\«>»  >a«hxv^^^^'B*sBtf^^a5^"^V^^*^«'^^ 
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on  the  dollar;  Chisago  County  Bank  at  19^  cents;  Filmore  Connty 
Bank,  20  cents:  Bank  of  Owatonna,  20|^  cents;  Exchauge  Bank,  21^ 
cents;  Gen ti*al  Bank,  30  cents;  Moollet  Connty  Bank,  35  cents;  Bank 
of  the  State  of  Minnesota,  70  cents;  Bank  of  St.  PaoL  98  cents,  while 
the  circulation  of  the  Bank  of  Redwiug  was  provided  for  at  par. 
The  banking  system  of  the  State  of  Michigan  prior  to  1863  was,  as 

Eracticed,  entirely  based  upon  frauds.  It  is  current  history  that  the 
ank  commissioners  were  carefully  watched  with  a  view  to  transport- 
ing specie  from  banks  already  examined  to  those  which  it  was  supposed 
they  were  about  to  visit.  Gold  and  silver  never  before  circulate  so 
freely  or  traveled  so  rapidly,  and  if  the  same  well-fi]led  boxes  or  bags 
were  found  in  several  banks  in  succession  some  official  was  ready  to 
swear  that  the  bona  fide  ownership  was  vested  in  the  present  possessor. 
Sometimes  it  passed  the  commissioner  by  rapid  transit  on  the  road; 
sometimes  it  was  transported  by  night;  sometimes,  arriving  too  late, it 
was  handed  in  at  the  back  door  of  the  banking  house  while  an  examina- 
tion was  in  progress.  But  there  were  some  banks  that  had  no  amount 
of  even  borrowed  specie.  The  Bank  of  Sandstone,  for  instance,  never 
had  any  specie,  and  although  its  liabilities  exceeded  $38,000,  it  had  no 
assets  of  any  kind  at  the  time  when  it  was  reported  upon.  The  Ex- 
change Bank  of  Shiawassee  had  in  the  safe  but  7  coppers  and  a  very 
small  amount  of  paper,  while  it  had  bills  in  circulation  to  the  amount 
of  $22,267.  The  Jackson  County  Bank  was  discovered  by  the  commis- 
sioners to  have  many  large  and  well-filled  boxes,  but  on  being  opened 
and  examined  it  was  found  that  while  the  top  was  covered  with  silver 
dollars  there  was  nothing  below  but  nails  and  glass.  The  only  box 
containing  silver  brought  into  the  room  and  sworn  to  by  a  director 
present  as  the  property  of  the  bank  was  afterward  the  subject  of  an 
action  by  the  director  against  the  receiver  of  the  bank  for  its  recovery, 
claiming  it  as  his  own  indnridual  property.  A  settlement  of  the  bank's 
affairs  proved  that,  with  an  indebtedness  of  some  $70,000,  it  had  not 
more  than  $5,000  of  available  assets.  It  was  reported  by  the  bank 
commissioners  in  December,  1839,  that  only  3  chartered  banks,  with  1 
branch  bank,  and  4  organized  under  the  general  law  out  of  60  recently 
established  were  then  in  existence.  The  report  of  the  attorney-general 
of  the  State,  made  at  the  same  time,  enumerates  42  banks  under  ii^junc- 
tion  and  exhibits  the  condition  of  their  affairs  so  far  as  ascertained. 
His  report  is  an  exhibition  of  a  large  amount  due  creditors,  with  little 
or  no  available  assets  with  which  to  liquidate.  It  is  estimated  that  the 
circulation  outstanding,  which  was  a  total  loss  to  the  note  holders  of  the 
State,  was  not  less  than  $1,000,000. 

Illinois,  Indiana,  and  Wisconsin  passed  free-bank  laws  in  1851, 1852, 
and  1853,  respectively.  Few  of  the  banks  organized  under  these 
laws  escaped  disastrous  failure,  either  prior  to  1857  or  in  the  panics 
of  that  year  and  of  1861.  Immense  loss  was  entailed  upon  all  of  their 
creditors.  At  these  two  periods  most  of  the  banks  of  the  Southern 
and  Western  States  failed,  either  because  their  business  was  transacted 
without  any  actual  supply  of  capital  or  from  reckless  management. 

It  is  stated  in  Elliott's  Funding  System,  page  1176,  that  in  1841,  out 
of  banks  having  a  capital  amounting  to  $317,^2,692  and  circulation  of 
$121,665,198,  fifty  five  banks,  with  a  total  capital  of  $67,036,265  and  a 
circulation  of  $23,577,752,  failed.  In  nearly  every  instance  tne  capital 
of  these  banks  was  entirely  lost. 

In  the  financial  report  for  1838  the  balance  of  public  deposits  due 

from   banks  which    had    suspended    specie  payments  amounted  to 

$2,345,535,  including  the  Commercial  Bank  of  Buffalo,  the  Mobile 

bnncb  of  the  Bank  of  Alabama*  the  P\aiTitQi:«?  l^^iiSs.  oi  Misatsaippi  at 
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Natcbez,  the  Agricultaral  Bank  of  Fatchez,  the  Bauk  of  Keotucky  at 
Loaisville,  the  Franklin  Bank  of  Ginciunati,  the  State  Bank  of  Indiana, 
the  Bank  of  Michigan  at  Detroit,  and  the  Farmers  and  Mechanics' 
Bank  at  Detroit. 

The  following  list  of  129  banks,  with  capital  amounting  to  $24,212,339, 
and  36  banks  of  which  the  capital  was  not  known,  are  banks  enamer- 
ated  by  Hon.  Albert  Gallatin,  previously  Secretary  of  the  Treasury, 
in  Considerations  on  the  Currency  and  Banking  System  of  the  United 
States : 

List  of  the  Banks  which  Failed  or  Discontixukd  Bu8iifE8S  from  Jamuart 

1,  1811,  to  July  1,  1830. 

Massachnsettfl :  Capital. 

Eflnex $300,000 

New  Bedford 150,000 

Northampton 75, 000 

Farmers'  (Belchertown) 100, 000 

Brighton 150,000 

Sutton ^ 70.000 

Total  (six  banks) \ 845,000 

Maine: 

Maine 300,000 

Penobscot • 160,000 

Wiscasset 100,000 

Hallowell 150,000 

Kennebeck 100,000 

Passamaquoddy 50,000 

Castine 100,000 

Lincoln  and  Kennebec    200,000 

Total  (eight  banks) 1,150,000 

Rhode  Island : 

Farmers  and  Mechanics',  Pawtuzet 200,000 

Farmers'  Exchange,  Gloucester 

Total  (one  bauk) 200,000 

New  Hampshire : 

Coos 100,000 

Concord 29,600 

Total  (two  banks) ^ 129,600 

Connecticut: 

Eagle 500,000 

Derby 100,000 

Total  (two  banks) 600,000 

New  York : 

J.  Barker's  Exchange 495,250 

Utica  Insurance  Company 100, 000 

Columbia 167,650 

Hudson 110,000 

Niagara 108,000 

Plattsburg 300,000 

Washington  and  Warren 400,000 

New  York  Manufacturing  Company 700,000 

Franklin 510,000 

Middle  District 487,776 

Catskill  Aqueduct  Association 

Total  (ten  banks) T V'^V^^ 
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New  Jersey :  Capftol. 

Jersey  City  Bank $200,000 

Paterson 160,000 

SUte  Bank/freDton 92,400 

Protection  and  Lombard 200,000 

Franklin 300,000 

Monmouth 40,000 

Manafacturin^ 150,000 

Salem  and  Philadelphia 

Hoboken 

Total  (seven  banks) 1,142,400 

Pennsylvania: 

Washington  ..: 92,070 

Farmers  and  Mechanics'  of  Greencastle 74,485 

Farmers  and  Mechanics'  of  Pittsburg 65, 3S7 

Juniata 164,478 

Marietta  and  Suscj^uehauna  Trading  Company 239, 4^0 

Pennsylvania  Agricultural  and  Manufucturiug  Bniik 110,102 

Delaware  Bridge 99,715 

Allegheny 144,807 

Beaver 78,985 

Swatara 75,075 

Center 159,610 

Huntingdon 123,122 

Northumberland,  Union  and  Columbia 116,980 

Northwestern  B&nk 77,688 

Union  of  Pennsylvania 124,792 

Silver  Lake 64,882 

Fayette,  New  Salem 

Harmony 

Wilkesbarre  Branch 

Total  (sixteen  banks) 1,811,558 

Delaware : 

Farmers  and  Mechanics*  of  Delaware 45, 000 

Total  (one  bank) 45,000 

Maryland : 

Elkton 110,000 

Couococheague , 157,500 

Cumberland .' 107,862 

Somerset  &  W 90,000 

Somerset 195,850 

Caroline 103,045 

Havre  de  Grace 132, 075 

City 838,540 

Planters',  Prince  George  County 86, 290 

Total  (nine  banks) 1,821,162 

District  of  Columbia : 

Columbia 901,200 

Union  of  Alexandria 340, 000 

Central 252,995 

Franklin 163,265 

Total  (four  banks) 1,<)57,460 

Virginia : 

Ohio  County 60,000 

Charleston  M.  and  C.  Co 32,580 

Winchester 122,930 

Monongalia 25,000 

Farmers  and  Mechanics',  Harpers  Ferry 19,480 

South  Branch .• 25.000 

Farmers^  Merchants,  and  Mechanics',  Jefferson  County 26, 423 
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Virginia—Continued.  Capital. 

Warrentown  . . . .  .^. $60,000 

Leesbiirg  Union..* 20,000 

Loudoun  County 30,000 

Total  (ten  banks) 421,415 

North  Carolina: 

Fayetteville 

Bertie 

South  Carolina: 

Cheraw 20,000 

Hamburg 

Total  (one  bank) 20,000 

Georgia : 

Darien 480,000 

Total  (one  bank) 480,000 

Liouisiana: 

Planters' Bank 200,000 

Bank  of  Louisiana 724,000 

Total  (two  banks) 924,000 

Alabama : 

Planters  and  Merchants'  Bank 164, 175 

Tombeckbe 156,937 

Steamboat 16,000 

Total  (three  banks) , 337,112 

Tennessee : 

Fayetteville  Transfer 110,000 

Farmers  and  Mechanics'  of  Nashvillo 180, 200 

Nashville  and  branches 994, 560 

Tennessee  Bank  (old) 371,107 

Three  branches  of  Tennessee  Bank 300,000 

Nashville  branch  of  Tennessee  Bank 206, 775 

Rogersrille  branch  of  Tennessee  Bank 67, 140 

Total  (four  banks  and  five  branches) 2,229,782 

Kentucky : 

Farmers  and  Mechanics'  of  Lexington  (stock  and  notes  at  par) 489, 700 

Versailles 111,180 

Kentucky  and  branches 2,756,220 

Flemingsbnrg 61, 626 

Limestone 135,825 

Shepherdsville 55,880 

Hinkston  Exporting  Company 50, 120 

Newcastle 40,520 

Cynthiana 47,900 

Center  Bank  of  Kentucky 120,000 

Union  of  Elizabethtown ^ 39,400 

Farming  and  Commercial  Bank 37, 219 

GreenvQle 46,640 

Newport 54,700 

Southern  Bank  of  Kentucky \ 117, 222 

Farmers'  of  Harrodsburg 81,000 

Farmers'  of  Somerset 22, 379 

Lancaster  Exporting  Company 39,900 

Insurance 

Barbersville , 

Cumberland  Bank  of  Burkville '. 

Burlington 

Bank  of  Columbia — 

FxmikfoTt — 
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KentQOky— CoDtiDued.  CapiUL 

Q«orgetown $ 

Qreensburg 

Green  Riyer 

Chrifltian  Bank 

Bank  of  Henderson .* 

Bank  of  Waehinston 

Commercial  Bank  of  Louisville 

Mount  Sterling 

Morgantown 

Montioello 

Farmers'  Bank  of  Jessamine 

OwingSYille 

Petersburg  Steam  Mill * 

Farmers'  Bank  o  f  Gallatin 

Farmers  and  Mechanics'  of  Logan 

Farmers  and  Mechanics'  of  Shelby ville 

Farmers  and  Mechanics'  of  Springfield 

Winchester  Commercial 

Commonwealth  Bank (2, 000, 000  Nominal.) 

Total  (eighteen  banks) , 4,307,431 

Ohio:        ' 

Miami  Ezporting  Company,  Cincinnati.: 468,966 

Columbia,  New  Lisbon 50,000 

Granville  Alex'n  Society 12,002 

Farmers'  Bank  of  New  Salem 67,000 

German  of  Wooster 25,000 

Mnskingnm 97,800 

Farmers  and  Mechanics'  of  Cincinnati 184, 776 

Cincinnati 216,430 

Dayton  Mannfacturln^ 61, 622 

Lebanon-Miami  Banking  Company 86,491 

Urbana  Banking  Company 49,685 

Farmers  and  Meohanics'  Manufacturing,  Chillicothe 99, 575 

Hamilton 22,707 

ZanesTille  Canal  and  Manufacturing  Company 79, 125 

West  Union 100,000 

Lake  Erie 100,000 

Stenbenville 100,000 

Muskingum  of  Zanesville 100,000 

Jefferson  County 

Bank  of  Xenia '. 


• 


Total  (eighteen  banks) 1,911,179 

Indiana : 

Fanners  and  Mechanics'  Bank 190,000 

Bank  of  Vincennes 127,624 

Total  (two  banks) 257,624 

niinois: 

Illinois 105,720 

Edwardsville ^ 57,190 

Total  (two  banks) 162,910 

Missouri : 

Bank  of  Missouri 250,000 

Bank  of  St.  Louis ^ 150,000 

Total  (two banks) .'... 400,000 

Michigan : 

Monroe 10,000 

RKCAPITUrJlTION. 

One bttDdredand  twenty-nine  bauka _ 24,212,339 

Tbirpy^Bix  bAnkB ,,,,,,* ^vktkaown 
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In  the  Comptroller's  report  for  1878  an  estimate  is  made  that  the  losses 
upon  all  of  the  currency  issued  by  State  and  private  banks  amounted 
anuaally  to  5  per  cent,  bat  no  estimate  had  been  made  as  to  the  losses 
to  other  creditors  and  shareholders.  As  in  most  cases  prior  to  1803 
the  noteholders  were  preferred  creditors,  undoubtedly  the  loss  to  depos- 
itors and  shareholders  must  have  been  enormous. 

Statbment  Exhibiting  the  Number  of  Banks,  with  Circulation,  Deposits,  and 
Amounts  Due  to  Otiikr  Banks,  by  States,  for  the  Nine  Years  Prior  to 
January,  1863. 


state. 


HLBSaie. 


Kew  Hampshire. 


Venuont . 


MMsachiuetta 


Bhodeleland. 


Connecticnt. 


Kew  York. 


Kew  Jeney 


Date. 


oxm  96,  PT  1 


\ 


1854 
1855 
1856 
1857 
1858 
1859 
1860 
1861 
1862 
1854 
1855 
1856 
1857 
1858 
1859 
I860 
1861 
1862 
1854 
1855 
1856 
1857 
1858 
1850 
1860 
1861 
1862 
1854 
1855 
1856 
1857 
1858 
1859 
1860 
1861 
1862 
1854 
1855 
1856 
1867 
1858 
1859 
1860 
1861 
1862 
l854 
1855 
1850 
1857 
1858 
1859 
1860 
1861 
1862 
1854 
1855 
1856 
1857 
1858 
1859 
I860 
1861 
1862 
1854 
1855 
1856 
1857 
1858 


No. 


71 

76 

76 

70 

68 

08 

71 

71 

68 

36 

46 

49 

47 

52 

52 

51 

52 

62 

40 

42 

41 

41 

41 

46 

43 

40 

40 
143 
100 
172 
173 
174 
174 
176 
18S 
183 

87 

92 

08 

93 

00 

91 

90 

00 

88 

63 

68 

71 

74 

76 

74 

74 

76 

75 
329 
338 
311 
294 
300 
303 
306 
302 
308 

32 

35 

46 

47 

4^ 
4^ 


CircolAtion. 


$5,691,815 
6,077,248 


4,641 


\ 


2,964,327 
3.886,539 
4« 149, 718 
4,313,005 
4, 047, 780 
6,488,478 
3,079,548 
3,689,482 
689 
939 
643 
183 
010 
408 
034 
700 
341 
720 
517 
141 
983 
673 
687 
9^,1 
758 
024 
315 
827 
438 
920 
920 
306 
630 
078 
104 
909 
661 
681 
296 
242 
530 
404 
506 
102 
762 
421 
247 
510 
436 
018 
758 
780 
003 
633 
964 
960 
506 
950 
020 
819 
585 
079 
856 
939 


3,677 

2.289 

8,115 

3,271 

3.332, 

2,994 

4,192 

3,986 

8,704 

3,970 

4.275, 

8.024 

3,882 

3.784 

2,522 

5,621 

24.803 

23, 116 

26.544 

18,104 

20, 839 

22,086 

22,086 

19.517 

28,957 

5, 035 

6,404 

5,521 

8. 192 

3,318 

3.558 

3,772 

3, 306 

6,413 

11,219 

6,871 

9,197 

10,590 

6,380 

7,561 

7, 702 

6,918 

13,842 

31,507 

31, 340 

34, 019 

23,899 

28,507 

29,959 

28,239 

30, 553 

39,182 

3,552 

4,285 

4.759 

3,395 


646 


Deposits. 


$2,914,601 

2.011,028 

1.994,782 

1.743.939 

2,382,910 

2.411,022 

2,860.871 

3,307.628 

5,076,107 

776.410 

068,474 

1. 058, 803 

876,788 

1.069,920 

1,187,991 

1.234,628 

1, 376, 853 

1,725,866 

745, 170 

801. 039 

797, 535 

746,547 

615,874 

787,834 

814,623 

715,207 

025,627 

18,783,281 

21, 478, 717 

23,437,256 

17, 631, 190 

30,538,153 

27, 804, 609 

27.804,699 

33, 956, 711 

44,737,490 

2, 772, 357 

2, 914, 596 

3, 141, 667 

2, 510, 108 

3, 130, 475 

3,553,104 

3. 717, 234 

3, 742, 171 

6, 876, 414 

3,010,160 

3, 433, 081 

4, 090, 835 

4, 688, 843 

4, 140, 088 

6, 574, 900 

5,  506,  507 

6,142,754 

8,890,237 

84, 970, 840 

88,852,396 

96,907.970 

83, 043, 353 

110,465,798 

104. 070, 273 

114, 845, 372 

146.215,488 

200.824.756 

3, 290, 462 

3, 994, 541 

4.891,970 


Due  to 

other 

bsnks. 


$172,628 
118,976 
146,088 
139,304 
189.271 

02,392 
151. 437 

8:i.  601 
128. 578 


16,716 
4,788 
7,348 
1.639 
6,441 
19. 132 
15,042 


6.930,008 

5,047,835 

4,807,601 

4. 106, 094 

7,654.234 

6,937,042 

6,037,042 

8,000.626 

17.413.850 

1,046,658 

1.192,449 

1.475.221 

1,661,204 

936,081 

1,022,277 

1. 396, 184 

965,208 

1,605.121 

1,008.666 

946, 8M 

875,287 

1,020,711 

684,097 

926,308 

1, 166, 778 

964,752 

1, 387, 274 

21, 081. 456 

26,046,438 

20, 014, 125 

21,268,562 

35,134,040 

28.807,420 

20,402,678 

34,431,615 

57,389.108 

483,875 

616.821 

1,438^668 


v\»>«^ 


'ysk^s^ 
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Statement  Exhiditinq  thr  Number  of  Banks,  etc.— Coutiuued. 


SUte. 


New  Jersey  . . 
PennsylTaniA 


DeUwaze 


Maryland 


Ylrglnia. 


North  Carolina. 


Soath  Carolina . 


Georgia 


Florida... 
Alabama 


Lonlsiana, 


Mi«s:„:,>i.. 


Tennessee. 


Dneto 

Date. 

No. 

Circulation. 

Deposits. 

other 
banks. 

1861 

51 

|3, 027,  535 

$5,687,923 

$450,572 

1862 

52 

8, 172,  398 

9,509,209 

853,193 

1854 

64 

16,739.069 

21.076,464 

3.930,665 

1855 

71 

16  883, 109 

2.5,340.814 

4.965.485 

185« 

71 

17. 368. 096 

27  693. 534 

4, 215, 515 

1857 

76 

11.610.458 

18,924.113 

5.847.970 

1858 

87 

11,980,480 

26.064.568 

4,569.625 

1850 

00 

13.132.892 

26,167,843 

3.837.554 

1860 

89 

15,830,033 

27, 032, 104 

4.118.925 

1861 

111 

16, 384, 643 

28, 986. 870 

3.979.824 

1862 

94 

27,68%|^04 
1.3807991 

43,038.218 

8,447,311 

1854 

10 

859,010 

127,510 

1855 

11 

1  192.204 

852,163 

125,303 

1856 

11 

1,394,094 

868, 414 

147,250 

1857 

11 

1, 240.  370 

609.179 

72.297 

1858 

12 

960.846 

832  657 

86,180 

1859 

12 

1,135.772 

976  226 

102. 166 

1860 

12 

1.  080  822 

818, 201 

106.  »48 

1861 

6 

445, 619 

405,  362 

53.009 

1862 

5 

678.  MO 

509,381 

7,652 

1854 

29 

4,118,197 

7,268.888 

1,511,970 

1855 

31 

5. 297  983 

8, 370, 345 

1,924.766 

1856 

31 

6. 155.  U96 

0,611.324 

1,  895, 284 

1857 

31 

4,041.021 

7, 541. 186 

4,194,677 

1858 

32 

3,  977, 971 

9,028,664 

1,725,807 

1859 

31 

4,  lOG.  869 

8, 874, 180 

1, 324, 740 

1860 

31 

3, 558  247 

9. 086, 162 

2.108,920 

1861 

28 

3,  794,  295 

7. 637,  002 

1,167.556 

1862 

32 

6  640,  030 

13,779,270 

1.799.287 

1854 

58 

10.  834. 963 

5, 615, 666 

815,830 

1855 

57 

13.014.926 

0,204.340 

663.996 

1856 

57 

12.  685, 627 

7, 397, 474 

729.507 

1857 

62 

10, 347, 874 

6, 971, 325 

89^),  796 

1858 

63 

10.  340,  342 

7.401.701 

982,354 

1850 

65 

9. 81 »,  197 

7,  729,  652 

1,  138,  .127 

1860 

66 

lU,  817. 148 

7,157.270 

1,  310. 068 

1854 

26 

6, 667. 762 

1.130.329 

2:{4,832 

1855 

28 

6. 750.  09? 

1.101.113 

807, 168 

1856 

28 

6,301,262 

1, 170.  Ol'O 

1857 

28 

5. 699, 427 

1.037.457 

1858 

^ 

6. 202, 626 

1,502,312 

i8i'356 

1859 

30 

5,594.057 

1,487.273 

100,139 

1860 

31 

6,218.!^98 

2. 034.  391 

105.631 

1854 

19 

6, 739, 623 

2,871.095 

1,197,949 

18'J5 

20 

6, 504, 679 

3.068,188 

1,100.299 

1856 

20 

10.654.652 

8,502.733 

8.518,962 

1857 

20 

0  185,825 

2.955,854 

3,074.740 

1858 

20 

9. 170,  3.13 

8, 887. 840 

3,746,604 

1859 

20 

11,476,634 

4.165.615 

1.490,216 

1860 

20 

6,089.036 

3,334,037 

1.312,659 

1855 

24 

10,092.809 

2, 525, 256 

1,334,098 

1856 

23 

9,147.011 

3, 126.  530 

1.663.429 

1857 

30 

6, 518. 425 

2,215,853 

533,819 

1858 

28 

11,687.582 

5,317,923 

1,727.996 

1859 

29 

8, 798, 100 

4, 738, 289 

1,287,268 

1860 

28 

8,311,728 

8,846,176 

1,389,011 

1859 

2 

183,640 

129,518 

5,144 

1860 

2 

116,250 

108,606 

1854 

4 

2, 382, 176 

1. 278, 022 

181*558 

1855 

4 

3,467,242 

2,837,556 

481,288 

1856 

4 

8,177.234 

2.423.269 

703,443 

1857 

6 

2, 581, 791 

1,408,837 

671,556 

1858 

6 

6,651,117 

3.830,607 

1.006. 832 

1859 

8 

7.477,976 

4,851.153 

874,800 

1860 

8 

5,055,222 

3,435,685 

2,250,855 

1854 

19 

6,586,601 

11,688,296 

1,154.538 

18W 

19 

7, 222, 614 

14,747.470 

1.687,531 

1856 

19 

9. 194, 139 

13,478.729 

965,555 

1857 

15 

4,336,624 

11,638.120 

1.340,619 

1858 

12 

9,094,009 

21,822,538 

2,198,982 

1859 

13 

11,679,313 

19,777,812 

1,166,675 

1860 

13 

6. 181, 374 

17,056.860 

753,359 

1862 

6 

8,876,519 

-5,810,251 

352,463 

1854 

1 

221.  760 

•       42, 738 
35,606 
83,435 
49,781 

a  v^i^s 

1856 

a 

1 

324.080 

a  VMV 

1856 

a 

1 

556,345 

1857 

2 

169, 400 

3i*7K 

1854 

32 

6, 850, 562 

2,413,418 

211,681 

1865 

45 

8. 518, 546 

3, 740, 101 

467,070 

1856 

40 

8,401,948 

4,875,346 

944.917 

1857 

45 

6.036,962 

4, 545, 104 

.  i.W5iS 

1858 

^Atl^fXL 

4.669,809 

1.OT3.JS 

,    188d 

\     ii,wa,"w% 

\        «Ak«W 
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Statement  ExniBiTiMO  the  Number  of  Banks,  etc. — Continued. 


State. 


TenneMee. 
Kentucky. 


Misaouri 


Illinois. 


Indiana 


Ohio. 


Miohiffan. 


Wisconsin 


Minnesota 

Iowa 

Kansas — 
Kebrsskn 


Date. 

No. 

1860 

35 

1862 

14 

1864 

34 

1855 

83 

1856 

35 

1857 

37 

1858 

37 

1859 

45 

1860 

43 

1861 

44 

1862 

44 

1854 

6 

1855 

6 

1856 

6 

1857 

10 

1858 

22 

1859 

38 

1860 

42 

1861 

42 

1862 

42 

1854 

29 

1855 

36 

1856 

42 

1857 

45 

1858 

48 

1859 

74 

1860 

94 

1861 

19 

1862 

25 

1854 

59 

1855 

46 

1856 

46 

1857 

40 

1858 

37 

1859 

37 

1860 

39 

1861 

37 

1862 

37 

1854 

66 

1855 

65 

1856 

61 

1857 

49 

1858 

53 

1859 

52 

1860 

55 

1861 

55 

1862 

55 

1854 

6 

1855 

4 

1856 

4 

1857 

4 

1858 

3 

1859 

4 

1860 

2 

1861 

4 

1862 

4 

1854 

23 

1855 

32 

1856 

49 

1857 

66 

1858 

98 

1859 

108 

1860 

no 

1861 

60 

1862 

04 

1858 

2 

1860 

3 

1861 

4 

1862 

7 

1859 

12. 

1860 

13 

1861 

14 

1862 

14 

1858 

1 

1860 

2 

1861 

1 

1856 

4 

1857 

6 

1858 

2 

1  !%»() 

\    V 

Circalation. 


$4, 285, 174 

4,540,906 

8, 628, 946 

12, 634, 533 

13. 682, 215 

8,884,225 

14,  345, 696 

13, 520, 207 

10,873,630 

7,405,015 

0,035.724 

i,  460, 050 

2, 805, 660 


2,780 


1,718,750 


6,069 

7,884 

8,204 

6,511 

4,037 

2,283 

3, 429 

5,534 

5,238 

.6,707 

8,981 

11,010 

1,415 

619 

8,165 

4,516 

4,731 

3,363 

5,379 

5.390 

6,755 

6,844 

6,782 

8,074 

9,080 

9,153 

6,201 

8.040 

7  083 

8,143 

9,217 

9,057 

500 

573 

670 

364 

331 

222 

47 

120 

131 

740 

1,060 

1,702 

2,913 

4,695 

4, 429 

4.310 

1. 419 

1.643 

48 

8 

81 

198 

563 

689 

1,281 

1,249 

8 

5 

2 

.   363 

41 


380 


120 
888 
845 
851 
277 
526 
985 
945 
930 
045 
723 
837 
076 
286 
856 
422 
705 
976 
036 
246 
201 
700 
800 
132 
589 
629 
286 
304 
880 
611 
520 
837 
942 
840 
649 
676 
978 
197 
510 
124 
087 
764 
165 
670 
071 
170 
855 
175 
423 
200 
643 
702 
236 
494 
806 
600 
453 
000 
895 
443 
770 
796 
641 


Deposits. 


$2,998,063 
1,125,633 
3,011,719 
3, 608, 757 
4.  473. 378 
3, 232. 132 
6, 144,  879 
6, 662, 892 
8. 725,  828 
4, 369, 218 
7, 676. 305 
1,247,651 
1,331,126 
1, 188, 982 
1, 482,  442 
3,  !23,  622 
3, 357, 176 
3.  360, 384 
2, 008, 473 
3.  434, 262 
1. 286. 102 
1, 267, 234 
1, 002, 399 
658.521 
640. 058 
697  037 
807, 763 


400, 213 

2, 289, 605 

1,957,097 

1. 852. 742 

1,417,966 

1. 723. 840 

1,700.470 

1.841.051 

2.  076, 548 

3, 017.  597 

5.450.556 

7. 101, 325 

6, 543. 420 

3. 916, 781 

4, 389. 831 

4.039.614 

4,046.811 

5, 762, 355 

11,097,818 

1. 170.  974 

1. 366. 958 

1, 347. 956 

310,  470 

555.  693 

875.  397 

4.36,  837 

749,  828 

1, 420,  852 

1. 482, 053 

2, 806. 341 

8, 365. 562 

2, 077,  862 

3, 022. 384 

3,085.813 

4.083.131 

2,341.112 

3.318  0(17 

13  IJl 

54.065 


2a^^A& 


92. 876 

527. 378 

1. 154. 925 

809, 387 

1,287  273 

2  095 

14.783 

6.330 

125. 291 

3,673 


Dae  to 

other 

banks. 


$335,923 

91, 136 

2,  C77, 824 

2.555,953 

2,983,373 

3,195,352 

4, 338, 364 

3, 259, 717 

3. 073, 919 

1,  352, 737 

2, 829, 898 

284, 770 

172, 425 

111.984 

242, 117 

679, 830 

1. 200, 010 

1. 247, 335 

1,  450, 723 

546,896 


210,483 
19,662 
16,621 
26.533 
64,200 


110,730 

803. 849 

879.804 

272, 815 

380. 560 

170, 360 

80,530 

117,868 

162, 890 

110. 120 

949, 727 

1,712.040 

1. 202, 961 

280.780 

488, 878 

790.568 

3, 206, 580 

450,  035 

1,  014, 752 

05,597 

53,425 

118,962 

78, 975 

35, 166 

13,069 

4.n7 

125,  623 

19. 218 


10 


3,100 
16  689 
60.504 
47, 870 
48,603 


24 


1,749 


\^,'\>:v 
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Statement  Exhibiting  by  Years  the  Number  op  Banks,  Amount  ok  Circula- 
tion, AND  Deposits  for  the  Entirs  United  States  from  January,  1834,  to 
January,  1863. 


No.  of 


Date.  j  iJintg  !  Circulation,  i    Deposits. 


1834 
1K35 
1830 
1837 
1838 
1830 
1840 
1841 
1842 
1843 
1844 
1845 
1846 
1847 
1848 
1840 
1850 


506 
704 
713 
758 
829 
840 
907 
784 
682 
601 
606 
707 
707 
715 
751 
782 
824 


103. 602, 
140,301, 
149, 186. 
116, 139. 
135,171, 
107,000. 
107, 290, 
83,734. 

75. 168, 
89,608, 
105,  552, 
105,500. 
128,506 
114.740. 
131.367. 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


$75,667, 

«:i,  081, 

115.104, 

127. 397, 
84, 691, 
90.240, 
75. 696, 
64,890, 
62.40X, 
56,168, 
84.550, 
88,021, 
96, 913, 
91,812. 

103,227, 
91. 182, 

100  586, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Date. 


1851. 
1852. 
1853. 
1854. 
1855. 
1856. 
1857. 
1858. 
1859. 
1860. 
1861. 
1862. 
1863. 


No.  of 
banks. 


Circulation. 


Deposits. 


879  $155,165,000     $128,957,000 


Averaj;e  for 
29  years 


1.208 
1,307 
1.398 
1,410 
1,422 
1,670 
1.562 
1,601 
1,490 
1,466 


146, 
204, 
187. 
195, 
214, 
155, 
193, 
207, 
202, 
183. 
238, 


072,000 
689,000 
000,000 
747,000 
779,000 
208,000 
307.000 
102,000 
005,000 
038. 000 
677  000 


142,416,000 


145,553,000 
188,168,000 
190.400,000 
212,706,000 
230,351,000 
185,032,000 
259,568,000 
253,a02,000 
257.229,000 
297.127.000 
393,686.000 


142,901.000 


"I 


RESULTS  OF  INVESTIGATION  RELATIVE  TO  INSOLVENT  STATE  BANKS 

FHOM  1863  TO  1896. 

lu  my  annnal  report  for  the  year  1895  certain  information  then  obtained 
respecting  insolvent  State  bauks  was  given.  It  wa^,  however,  so  meager 
and  fragmentary  as  to  be  highly  unsatisfactory.  In  order  to  supply  the 
defects,  and  to  gather  reliable  data,  on  August  6  of  the  present  year  an 
inquiry  was  instituted  regarding  the  condition  of  insolvent  banks  other 
than  national  subsequent  to  February  25, 1863,  the  date  when  the  original 
national-bank  act  went  into  eifect.  The  following  information  was 
requested:  Name  and  location  of  the  bank;  date  of  failure;  liabilities 
not  including  capital  stock,  surplus,  and  undivided  profit;  dividends 
paid;  estimate  of  further  dividends. 

In  view  of  the  difficulty  experienced  last  year  in  prosecuting  this 
inquiry,  it  was  decided  to  have  the  investigation  made  through  national- 
bank  examiners  exclusively,  and  a  letter,  of  which  the  following  is  a 
copy,  was  sent  to  each  one  of  the  58  national-bank  examiners  in  the 

United  States: 

Trbasury  Department, 
Office  of  the  Comptroller  of  the  Currency, 

Washington,  D,  C,  August  6, 1896, 

Sir:  In  October,  1895,  this  office  made  an  attempt  to  seen ro  certain  information, 
for  incorporation  into  the  annual  report  of  the  Comptroller  of  tbe  Currency,  relative 
to  failed  bauks  other  than  national  in  the  different  States,  and  the  banking  officials 
of  such  States,  together  with  a  number  of  the  examiners,  were  requested  to  aid  me  in 
this  respect. 

The  information  received,  however,  was  not  of  sufficient  completeness  to  warrant 
its  insertion  in  the  report,  and  I  have  now  undertaken  to  secure  the  desired  informa- 
tion tlirough  the  national-bank  examiners  exclusively,  using  that  obtained  last  year 
as  a  basis  upon  which  to  begin  work. 

To  this  end  I  send  you  inclosed  herewith  a  tabulated  list  of  the  information 

received  concerning  the  State  of ,  covered  in  part  by  your  territory,  and 

the  request  that  you  endeavor,  either  by  personal  caU  upon  tnose  possessed  of  the 
facts  while  visiting  a  place  for  fhe  purpose  of  examining  a  national  bank  or  by 
correspondence  whenever  necessary,  to  verify  this  information,  and  add  anything 
more  ^ou  may  be  able,  going  back,  if  possible,  to  the  year  1863. 

I  will  send  you  by  mail  a  supply  of  blanks  to  be  used  for  the  purpose  mentioned, 
and  you  will  please  observe  the  headings  and  give  the  information  as  indicated 
therein. 

It  is  understood  that  the  receivers  of  these  State  banks  are  appointed  by  the 

various  State  courts,  their  reports  being  filed  with  the  clerks  of  the  courts  appoint- 

Jng"  them.    It  wouid  appear  that  the  deaiied  inCoiniatioa  could  be  obtained  either 
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from  the  receiver  of  each  of  the  banks  or  frqm  the  clerk  of  the  court,  from  whom  it 
ought  to  be  obtainable  without  i>ece88itatin^  the  payment  of  fees. 

I  shall  look  to  you  for  this  information,  in  as  complete  form  as  it  is  possible  for 
yon  to  obtain  it,  not  later  than  October  1, 1896. 

Please  ackuowled<;e  receipt  of  this  letter,  and  advise  me  from  time  to  time  of  the 
progress  yon  are  making. 

Very  respectfully,  James  H.  Eckrls,  Comptroller. 

As  a  result  of  the  effort  to  collect  information  on  this  subject,  reports 
were  received  as  to  1,164  banks,  having  an  aggregate  capital  of 
$53,187,259.  The  nominal  assets  reported  amounted  to  $212,725,771.58, 
the  liabilities  to  $218,833,563.86,  and  thedividends  paid  to  $99,711,330.75. 
In  addition  to  this,  70  failures  are  reported  in  the  various  States,  with 
no  information  as  to  dates  of  closing.  The  capital  of  these  70  banks 
amounted  to  $445,000,  nominal  assets$l,586,419,  liabilities  $1,796,424.41, 
and  dividends  paid,  $377,396.20.  The  total  failures,  therefore,  reported 
from  1864  to  October  31,  1896,  aggregate  1,234;  capital  $53,632,259, 
nominal  assets  $214,312,190.58,  liabilities  $220,629,988.27,  dividends 
paid  $100,088,726,95.  This  information  is  shown,  by  years,  in  the 
following  table : 

Number  of  Failures,  Capital,  Assets,  Liabilities,  and  Dividends  Paid  by 
Banks  other  than  National  which  Failed  in  Each  Year  from  1864  to 
1896. 


Tear. 


1864 

1865 

18<» 

1867 

18«8 

1889 

1870 

1871 

1872 

1873 

1874 

1875 

137« 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885. 

1880 

1887 

1888 

1889 

1890 

1891. 

1892. 

1893 

1894. 

1896. 

1896. 


Total. 
Not  dated . . 


Number 

of 
failures. 


Grand  total 


2 

5 

5 

8 

7 

6 

1 

7 

10 

33 

40 

14 

87 

63 

70 

20 

10 

0 

19 

27 

54 

32 

13 

10 

17 

15 

30 

44 

27 

261 

71 

115 

78 


Capital. 


1,164  i 
70 


$125, 000. 00 
275, 000. 00 
260, 000. 00 
270,  381. 00 
100, 000. 00 


220, 

470, 

907, 

770, 

2,413, 

961, 

2,491, 

3.250, 

1, 370, 

452, 

436, 

545, 

870. 

1, 718, 

1,099. 

254, 

931. 

745, 

363, 

2,169, 

2,071, 

578, 

16.641, 

3,112, 

3,906. 

3,400, 


000.00 
000.00 
000.00 
000.00 
IMW.OO 
000.00 
250.00 
193.00 
465.00 
200.00 
750.00 
000.00 
000.00 
596.00 
400. 00 
000.00 
590.00 
500.00 
250.00 
568.00 
300.00 
840.00 
637.00 
447.00 
350.00 
642.00 


53,187,259.00 
445.000.00 


1,234       53.632,250.00 


Nominal  assets. 


$245, 401. 97 

1, 206, 035. 00 

222, 075. 00 

182, 002. 30 

77,601.00 


2,314. 
2,126. 
4.644. 
4,125, 
9.190, 
7,312. 

13, 137, 

26,001, 
5.102, 
1,629, 
585, 
2,765. 
2.813, 

12,000, 
2,982, 
1,300, 
2,865, 
2. 805, 
1,279, 

10.692. 
7.190, 
2.719, 

54,828, 
7,958, 

11, 276, 

10,240, 


871.90 

124. 18 
889.91 
731.00 
283.98 
218.73 
835.47 
949.67 
69L94 
146. 61 
653.06 
951. 10 

915. 19 
819. 05 
879.51 
536. 30 
300.30 
326.52 
900.68 
385.98 
824.69 
410.75 
690.65 
284.18 
529.99 
244.97 


Liabilities. 


DiTidendspaid. 


$225, 

890, 

138, 

148, 

861, 

50, 

2.654, 

3,059. 

6,938, 

4,562, 

12,365, 
9,206, 

15.223, 

27,209, 
5,253, 
1,311, 
1,785, 
2,608. 
3, 193, 

15, 508, 
4,883, 
1, 140, 
3, 074, 
3,342, 
2, 147, 

11,385, 
6,  ,365, 
3,227, 

46,766, 
7,218, 
9, 010, 
7, 513, 


662.14 
112.00 
821.00 
886.00 
961.73 
000.00 
187. 15 
318.06 
653.01 
879.00 
475.25 
429.34 
785.49 

sao.51 

307.22 
799.49 
890.45 
489. 57 
747. 39 
389.70 
454.27 
824.48 
622.29 
336. 52 
059.18 
584.64 
198.77 
608.56 
818.80 
319. 51 
584.93 
837.41 


212,725,771.58     218,833,563.86 


1, 586, 419. 00 


1,796,424.41 


$145,592.25 
'*i38,'82i.'66 
""82,844.' 74 


974, 
1,906, 
3.420, 
2,022, 
4,143, 
6, 178, 
7,004, 
19,485, 
4,235. 

288, 

851, 
1. 221, 
1, 408, 
9,67L 
2, 361, 

673, 
1,610, 
1,924. 
1,026. 
8,884, 
3,090. 

803, 

17, 912, 

1,456, 

2.251, 

534, 


256.96 
573.00 
016. 33 
498.51 
94L97 
020.98 
558.27 
717.87 
808.85 
494.74 
755.00 
737.29 
047.99 
860.25 
320.01 
579. 10 
527.45 
773.68 
682.73 
577.99 
597.48 
860. 76 
270.45 
522.87 
708.93 
863.30 


90,711,330.75 
377, 396. 20 


214, 312, 190. 58  i  220, 629, 968. 27       100, 088, 726. 95 


The  following  table  shows  the  number  of  failures,  capital,  assets, 
liabilities,  and  dividends  paid  by  banks  in  each  State  and  Territory. 
It  will  be  observed  that  some  States  have  suffere(l  fcQwv^A»\Jcc^'83&.\s^'«sa. 
extent  greater  than  others,  but  tti\^  \^  ^^xMYsiJ^^  ^^:>;Jss^cs^^2^^^^  x^^'sa*^ 
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that  some  of  the  examiners  had  better  opportunities  and  showed  greater 
diligence  than  other?,  and,  in  addition  to' this,  the  information  in  cer- 
tain sections  was  more  readily  obtainable,  and  in  others  the  difficalties 
encountered  were  almost  insurmountable.  In  some  cases  it  was  impos- 
sible, for  various  reasons,  to  get  all  of  the  desired  information,  or  even 
to  get  the  exact  number  of  failures  during  the  period  covered  by  this 
investigation,  and  those  States,  necessarily,  show  fewer  failures  than 
have  actually  taken  place: 

Number  of  Failurks,  Capital  Stock,  Assets,  Liabilitibs,  and  Dtvidbnds 
Paid  by  Banks  Other  than  National  which  ^^ailed  in  Each  State  and 
Territory  from  1863  to  1896. 


states  aud  Territories. 


Alabama 

Arizona 

Arkanftaa 

Califoniia 

Colorado 

Connectiont 

Delaware 

Florida 

Georgia 

Idaho  

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachasetta 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  DakoU 

Tennessee 

Texas 

Utah 

Vermont « 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Total 


No.  of 
failures 


3 
8 
1 

16 

38 

15 

1 

7 

0 

7 

121 

77 

43 

80 

12 

7 

8 

2 

15 

7 

31 

5 

74 

5 

105 

1 

22 

10 

12 

02 

2 

13 

112 

7 

10 

162 

10 

4 

27 

5 

11 

5 

2 

13 

32 

1 

81 

8 


Capital. 


1.234 


$150. 000  00 

12, 500. 00 

2. 103,341  00 

958, 500. 00 

211.600.00 


201, 

788. 

100. 
8,012. 
1.185, 

917. 
1.067. 
2.177, 

830. 
75. 


500.00 
750  00 
000  00 
600.00 
000.00 
500.00 
876.00 
600  00 
000.  CO 
000  00 


491,000.00 

2,408,000.00 
675,000.00 

2, 925, 040. 00 
42,500.00 

2,406,740.00 

30. 000. 00 

150,000.00 

1,655,340.00 
485,000.00 

6, 563, 000. 00 
800,000.00 
444,633.00 

1,296,070.00 

10.000.00 

582,100.00 

7,148,805.00 
77,225.00 
155.006.00 
689. 082. 00 
224,900.00 
908,000.00 
407, 105. 00 
100,000.00 
659, 000. 00 

2,251,800.00 
70, 000. 00 

1, 541, 813. 00 
814,049.00 


Nomina]  assets. 


68,632,250.00 


$634, 

47. 

19,764. 

3, 212. 

6.549. 

119, 

725, 

1,357, 

255, 

23  846, 

2,346, 

2.640, 

1.  019, 

4,575. 

585, 

1.460. 

59 

10.681. 

1.954. 

7,555. 

966, 

8  100, 

170, 

6,259, 

259. 

4,843. 

2,371, 

1. 171, 

46, 167. 

1.307, 

1, 189. 

4,703 

27, 

3,671, 

15,992, 

2,Kt2, 


265.17 
889.00 
350.00 
218. 12 
891.00 
960.25 
413. 06 
074.00 
101.90 
830  73 
928.49 
214.16 
681.14 
68L60 
35L66 
039.00 
928.00 
994.99 
338.78 
474. 62 
000.00 
OIL  67 
924.23 
172. 15 
86L00 
072.20 
208.83 
714.96 
166.40 
786.00 
058.00 
949.29 
732.83 
920.69 
361.47 
742.66 


Liabilftlee. 


Dividends  paid. 


1,466, 
L655, 
3, 347. 

900. 

763, 
2,008, 
4,484, 

125, 
8,699, 
1.188, 


263.65 
723.27 
454.39 
202.91 
173.36 
82L93 
206.47 
000.00 
179. 16 
489.33 


214,312,190.58 


$223, 

35, 

15,998, 

2,311, 

6,456, 

229. 

610, 

2.568, 

483, 

25,821, 

2.990. 

7.418. 

1,449, 

3,148, 

853, 

1.376, 

59, 

10,459, 

1,339, 

5.792. 

801 

7,010, 

125, 

4,002. 

234, 

4,807. 

2.109. 

1,007. 

40,526, 

1.276. 

570, 

13, 746, 

68. 

3,062. 

28,671, 

3,733, 


107.70 
380.00 
267.00 
136.74 
528.00 
112.81 
164.18 
714.52 
576.22 
825.77 
450.05 
540.75 
064.40 
708.63 
482.76 
014.00 
028.00 
680.00 
714.68 
204.32 
000.00 
659.00 
562.54 
308.74 
861.00 
508.63 
274.46 
438.00 
572.11 
415.00 
044.00 
53L23 
129  54 
730.80 
527.64 
448.47 


1, 140. 
1, 419, 
2,697, 

606, 

667, 
1,783. 
2,761. 

120, 
7,068, 

703. 


814.57 
87L53 
574. 17 
702.07 
606.62 
330.23 
440.32 
000.00 
527.08 
467.52 


220,620.088.27 


060,84L65 


0,382.517.56 

508.940.70 

3.026.75L83 

110.138.65 

160,701.00 

007.295.38 

75.180.00 

10.090,813.25 

1,306,061  54 

1,527  737.72 

448.818.63 

1,629.806.30 

72.803  63 

1.038.306.33 

29,064.00 

7.781.886.40 

558.046.30 

1.257  83L  36 

161  960.00 

2,066,280.95 

58,002.80 

59O.02L86 


2,676. 

1,700, 

453, 

24,460, 

357, 

62. 

5,001. 

22. 

1,502, 

11,800. 

2,288, 


630.48 
573.16 
420.87 
470.  H 
386.80 
635.35 
060  15 
006.04 
168.06 
028.67 
563.60 


251, 
412. 

1,345, 
114, 
383, 
860. 
221. 
10. 

1.020. 
242, 


8a.  40 
917.66 
686.75 
445.07 
82L48 
744.60 
578.81 
400.00 
82L80 
830.80 


100,068.726.05 


PEBCENTAGE  OF  DIVIDENDS  PAID  BY  STATE  BANKS. 

Tho  reports  of  insolvent  State  banks  show  that  158  banks  paid 
dividends  to  creditors  of  100  per  cent;  128  paid  76  per  cent  and  over,! 
but  le^s  than  100  per  cent;  184  paid  50  per  cent  and  over,  bat  less  than 
75  per  cent;  203  paid  25  per  cent  and  over,  bat  less  than  50  per  cent;  and) 
192  made  payment  of  less  than  25  per  ceat«  . 
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Herewith  is  ^iven  a  tabulated  statement  of  all  of  such  banks,  and 
their  location  by  States: 


Number  of  Fa.iled  Banks  in  Each  State  and  Territory  which  Paid  Dividends 

AT  THE  Kates  Indicated. 


SUtes  and  Territoriea 

100  per 
cent. 

75  and 

less  than 

100  per 

ceut. 

60  and    |    25  and 

less  than  less  than 

75  per       60  per 

cent.         cent. 

Lesathan 
25  per 
cent. 

Alabama 

1 

1 

Arizona 

r 

1 

ArkannaB 

California 

2 
1 
9 

3 
3 
1 
I 

2 
7 
2 

fi 

Colorado 

6 

1 

7 

Conneciiont 

Delaware 

Florida 

2 
1 
33 
16 
9 
5 
6 
1 
2 

1 

Georfi^a 

2 

2 
1 

27 

15 

6 

5 

2 

1 

Idaho  

Illinois 

8 

20 

7 

1 

1 
1 

1 

10 
17 

1 

27 

Indiana  - -r ^  --■..- r ..t. 

6 

Iowa 

6 

8 

Kentocky 

1 

2 

Louisiana x 

Maine 

4 

3 
1 
8 
2 
2 
1 
11 

Maryland    ,  .   r . , , 

1 

Massachasetts 

10 

1 

1 

Mir-himin r  -  -  -  -, ,...,._ 

1 
1 

2 

Minnesota 

9 
1 

10 
1 
3 

4 

HisHlssippi 

2 

Missouri 



8 
3 

7 

15 

17 

Montana 

1 

9 

13 

Nevada 

4 

4 

3 

15 

7 
2 

8 

1 

3 

18 

3 
3 

1 

14 
2 

New*  Jersov 

2 

New  York 

14 

5 

North  Dakota 

2 
15 

1 
20 

Ohio 

10 

13 
1 
3 

29 
2 
1 
3 
2 
4 

22 

Oklahoma - 

2 

14 

2 

1 

Pennsylvania 

30 

1 

15 

4 

32 

South  Carolina 

3 

1 

2 
1 

4 

Tennessee. 

1 

1 

1 

Utah 

2 

3 

Virginia 

1 
1 

4 

2 

West  V  iririnia 

3 
5 

1 

3 

1 

7 
1 

TV^vomin?  •......•.. 

Total 

158 

128 

184 

203 

192 

STATE   BANKS  PAYING  NO  DIVIDENDS, 

In  the  states  and  Territories  regarding  which  information  concerning 
failed  banks  was  received,  282  associations,  with  an  aggregate  capital 
stock  of  $12,067,869,  assets  amounting  to  $30,698,307,  and  liabilities 
aggregating  $26,351,087,  are  reported  as  having  paid  no  dividends  to 
cr^itors.  Of  these  associations  one  is  reported  in  Alabama,  amount 
of  capital,  assets,  and  liabilities  not  being  given;  Arizona,  one,  cap- 
ital $50,000,  assets  $81,033,  liabilities  $32,405;  Arkansas,  one,  capital 
$12,500,  assets  $47,889,  liabilities  $35,389;  California,  three,  cap- 
ital $159,600,  assets  $513,548,  liabilities  $266,969;  Colorado^  iiul<^^ 
capital  $240,000,  assets  $812,888,  Iiab\l\t\<i^^  %^'^;25^^  ^^^«M^3^^2^^^ 
two,  captial  $61,600;  assets  |81,1W,A^i!tA\v\i^^%^?>'^^^^ 
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capital  $41,500,  assets  $17,571,  liabilities  $40,194;  Georgia,  tbree,  cap- 
ital $400,000,  assets  $1,041,161,  liabilities  $725,895:  Idabo,  tbree, 
capital  $50,0^,  assets  $120,(578,  liabilities  $280,527;  Illinois,  twenty- 
five,  capital  $991,000,  assets  $2,138,106,  liabilities  $2,480,779;  Indiana, 
nine,  capital  $310,000,  aasets  $21K),992,  liabilities  $403,759;  Iowa,  nine, 
capital  $1 70,000,  assets  $(>41,1 12,  liabilities  $961,322 ;  Kansas,  seven,  cap- 
ital $105,000,  assets  $276,090,  liabUities  $273,686;  Kentucky,  five, 
capital  $545,000,  assets  $1,180,466,  liabilities  $863,461;  Louisiana, 
two,  capital  $283,000,  assets  $72,346,  liabilities  $65,000;  Michigan,  two, 
capital  $251,000,  assets  $641,067,  liabilities  $247,184;  Minnesota, 
ten,  capital  $1,188,000,  assets  $2,693,551,  liabilities  $1,920,281;  Missis- 
sippi, one,  no  information  regarding  capital,  assets,  and  liabilities; 
Missouri,  twelve,  capital  $102,500,  assets  $1,259,224,  liabilities, 
$1,183,027;  Nebraska,  fifty-seven,  capital  $1,427,740,  assets  $3,965,655, 
liabilities  $2,541,458;  Nevada,  two,  capital  $;I0,000,  a-ssets  $259,435,  lia- 
bilities $234,861;  New  Mexico,  three,  capital  $15,000,  assets  $5,000, 
liabilities  $117,000;  New  York,  twelve,  capital  $1,305,000,  assets 
$4,586,431,  liabilities  $3,220,963;  North  Dakota,  ten,  capital  $432,133, 
assets  $1,030,334,  liabilities  $503,259;  Ohio,  twenty-one,  capital 
$275,565,  assets  $552,656 ;  liabilities  $1,688,752;  Oklahoma,  two,  capi- 
tal not  given,  assets  $2,000,  liabilities  $18,500;  Oregon,  four,  capital 
$50,000,  assets  $34,500,  liabilities  $146,200;  Pennsylvania,  nineteen, 
capital  $600,000,  assets  $170,950,  liabilities  $1,472,092;  South  Carolina, 
two,  capital  $35,000,  assets  and  liabilities  not  given ;  South  Dakota, 
ten,  capital  $142,000,  assets  $248,060,  liabilities  $272,921;  Tennessee, 
one,  capital  $30,000,  assets  $50,000,  liabilities  $20,000;  Texas,  one, 
capital  $5,000,  assets  $43,848,  liabilities  $27,782;  Utah,  three,  capital 
$210,000,  assets  $485,710,  liabilities  $375,257;  Virginia,  three,  capi- 
tal $504,000,^ssets  $1,355,000, liabilities  $949,000;  Washington, twenty- 
two,  capital  $1,491,300,  assets  $3,479,287,  liabilities  $2,216,641,  and 
Wisconsin,  eleven,  with  capital  stock  of  $564,431,  assets  $2,513,920, 
and  liabilities  $2,129,660. 

INSOLVENT  STATE  BANKS  HAVING  NO  CAPITAL  STOCK. 

In  the  states  of  California,  Colorado,  Delaware,  Florida,  Oeorgia, 
Idaho,  Illinois,  Indiana,  Iowa,  Kansas,  Maine,  Maryland,  Minnesota, 
Montana,  New  Jersey,  New  York,  Oregon,  Pennsylvania,  Bhode  Island, 
Sonth  Dakota,  Tennessee,  Texas,  Vermont,  Virginia,  Washington,  Wis- 
consin, and  Oklahoma  Territory  there  are  233  insolvent  banks  reported 
as  having  no  capital  stock.  Their  total  nominal  assets  are  given  as 
$33,458,225  and  their  aggregate  liabilities,  $53,742,095.  The  reports 
ftom  Massachusetts,  New  Hampshire,  and  Ohio  did  not  give  the  capital 
stock  of  the  varions  insolvent  associations  in  those  States. 

TIME  KEQUIRED  TO   CLOSE  INSOLVENT  STATE  BANKS. 

An  effort  has  been  made  to  ascertain  from  the  information  at  hand 
the  average  time  required  to  close  the  affairs  of  these  insolvent  asso- 
ciations, with  the  following  results:  The  longest  time  the  affairs  of  any 
insolvent  association  was  open  is  reported  as  twenty -four  years.  There 
is  one  association  reported  as  continuing  twenty-two  years;  two  for 
twenty-one  years;  two  for  eighteen  years;  three  for  seventeen  years; 
one  for  sixteen  years;  one  for  Hfteen  years;  two  for  fourteen  years;  four 
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for  thirteen  years;  ten  for  twelve  years;  thirteen  for  eleven  years;  four 
for  ten  years;  fifteen  for  nine  years;  eleven  for  eight  years;  seventeen 
for  seven  years;  fourteen  for  six  years;  twenty-six  f6r  five  years; 
twenty-eight  for  four  years;  and  forty-six  for  three  years.  The  aver- 
age time  required  to  close  the  affairs  of  353  of  the  1,234  failed  banks  was 
four  and  three-fourths  years.  The  affairs  of  the  remaining  881  banks 
are  either  still  unsettled,  or,  if  settled,  the  reports  do  not  so  state. 

RESULT  OP  INVESTIGATION  ON  EXTENT  OF  THE  USE  OP  CREDIT 

INSTRUMENTS  IN  DAILY  PAYMENTS. 

Prom  time  to  time  there  have  been  carried  on  through  the  office  of 
the  Comptroller  of  the  Currency  investigations  tending  to  make  more 
complete  the  information  afforded  Congress  and  the  public  on  the  ex- 
tent to  which  the  use  of  instruments  of  credit  enter  into  the  settle- 
ment of  wholesale  and  retail  transactions  in  daily  life.  The  importance 
of  these  investigations  has  been  augmented  by  the  growing  demand 
for  such  legislation  upon  the  subject  of  banking  as  will  give  to  the 
country  a  bank-note  issue  adequate  to  meet  the  needs  of  the  business 
world,  absolutely  sound,  and  so  regulated  as  to  make  it  continually  and 
automatically  responsive  at  aiiy  and  all  seasons  of  the  year  and  under 
all  conditions  of  trade  and  commerce. 

It  can  not  be  expected  that  such  bank  or  other  currency  system  can 
be  evolved  without  the  legislative  branch  of  the  government  and  others 
who  have  to  deal  with  it  having  complete  knowledge  of  the  matters 
which  most  affect  and  enter  into  the  making  of  transfers  of  property 
from  seller  to  buyer.  It  was  with  this  end  in  view  that  the  investiga- 
tion, the  result  of  which  is  herewith  given,  was  undertaken.  The  hope 
at  the  outset  was  that  it  would  be  more  exhaustive  in  its  scope  than 
any  previous  one,  and  it  is  believed  in  many  respects  the  results 
gathered  justify  the  expectation  had  when  the  investigation  was 
entered  upon. 

In  the  tabulation  and  analysis  of  these  returns  the  services  of  David 
Kinley,  Ph.  D.,  professor  of  political  economy  at  the  University  of 
Illinois,  have  been  largely  availed  of.  He  has  had  as  an  assistant  Mr. 
N.  A.  Weston,  a  member  of  the  faculty  of  the  same  university.  The 
facts  obtained  being  so  thorough  in  character,  it  was  desired  to  present 
them,  together  with  the  deductions  to  be  drawn  therefrom,  in  a  manner 
equally  complete  and  accurate.  Professor  Kinley,  having  aided  in 
elaborating  the  results  of  the  investigation  of  1894  and  being  fully 
conversant  with  the  whole  subject  and  the  manner  of  dealing  with  the 
statistics  gathered,  was  therefore  again  called  upon. 

IMPORTANCE  OP  THE  INQUIRY,   » 

The  important  bearing  of  bank  notes  upon  the  transactions  of  the 
commercial  world  isr  emphasized  by  the  constant  attempt  made  to 
regulate  their  issue  by  legislation.  In  the  first  instance,  to  the  largest 
degree,  such  desired  legislative  control  arose  from  a  pronounced  hostil- 
ity toward  the  bank  note  on  the  part  of  the  lawmaking  powers  and  the 
public.  The  greater  the  misinformation  upon  the  subject  the  greater 
the  hostility  evidenced  against  bank-note  currency.  Fifty  years  ago 
among  every  class  of  people  were  found  large  numbers  who  looked 
upon  the  notes  of  a  bank  as  a  tool  which  the  banks  could  and  generally 
did  use  contrary  to  the  public  welfare.  It  was  als^  \i^\vK^^^NkiSs^*<i5iS8«- 
issue  was  the  most  important  bu^mo!^  oi  \\i!^\^^jc^. 
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These  ideas  are  by  no  means  extinct  to-day.  It  was  in  consequence 
of  holding  to  this  belief  couceruiug  bank  notes  that  legishition  at  that 
time  was  so  largely  directed  in  this  and  other  countries  toward  efforts 
to  control  the  ban  ks  in  their  powers  to  issae  them.  The  coarse  of  bank- 
ing, however,  notwithstendiug  the  attempt  to  thus  control  it  by  legisla- 
tion, has  developed  upon  entirely  difierent  lines,  and  the  feature  of 
modern-day  banking  in  the  (Tnited  States  and  England  is  the  deposit 
and  not  the  note  issue  feature.  The  note-issuing  function  is  but  the 
incident  and  not  the  principle  in  its  operations.  The  check,  and  not 
the  note,  is  the  symbol  of  banking  progress,  and  its  extensive  use 
is  the  best  proof  of  a  high  plane  of  industrial  and  commercial  life. 
The  check  system  is  therefore  a  subject  of  interest  and  importance  in 
our  business  world^-of  so  much  interest  and  so  much  importance  that 
knowledge  of  the  extent  and  influence  of  it  is  necessary  to  a  proper 
understanding  of  the  machinery  of  exchange.  The  fact  that  it  has  been 
a  matter  of  inquiry  on  many  difierent  occasions  is  evidence  of  the  value 
attached  to  any  data  that  can  be  secured  concerning  it.  It  is  a  matter  of 
scientific  interest  as  giving  a  clearer  idea  of  exchange  in  modern  com- 
munities, and  of  practical  importance  because  of  its  bearing  upon  the 
question  of  the  determination  of  tbe  volume  of  money  needed  under 
given  social  and  economic  conditions. 

The  quantityof  money  necessary  to  a  country  to  transact  its  business 
and  tbe  possibility  of  determining  this  quantity  have  long  been  sub- 
jects of  discussion  and  investigation,  though  not  a  few  writers  have 
taken  the  position  that  both  are  questions  of  little  importance.  If  it 
be  true  that  the  quantity  of  money  has  an  important  part  in  determin- 
ing tbe  level  of  prices,  obviously  the  monetary  policy  of  the  country 
would  be  clearer  if  it  were  possible  to  determine  the  quantity  of  money 
needed  under  existing  conditions.  It  is  believed,  however,  that  the 
importance  of  this  level  of  prices  through  long  periods  has  been 
greatly  overestimated.  So,  too,  in  some  quarters,  it  is  evident  that  the 
influence  of  the  quantity  of  money  on  prices  has  been  equally  exagger- 
ated, while  in  others  that  influence  has  been  belittled.  Oorrespondingly, 
too  much  or  too  little  importance  has  been  attached  to  the  use  of 
credit  instruments*  in  payments,  by  one  authority  or  another,  accord- 
ing as  he  was  influenced  by  his  previous  theory. 

In  the  Report  of  the  Comptroller  of  the  Currency  for  1892,  Volume  I, 
page  32,  the  following  statement  appears: 

Over  90  per  cent  of  aU  basinoss  transactions  are  done  by  means  of  credit.  When 
the  public  loses  contldence  and  credit  is  impaired  and  refused  over  90  per  cent  of 
the  business  transacted  is  directly  affected.  It  is  easy  to  realize  how  nnprofitable 
it  is  for  tbe  remaining  10  per  cent  of  money  to  carry  on  the  business  of  the  country 
without  business  stringency  and  financial  distress. 

Similar  or  different  views  have  been  expressed  by  students  of  mon- 
etary problems  in  this  country  and  abroad,  all  tending  to  show  from  the 
conflicting  opinions  entertained  that  any  facts  which  can  be  obtained 
upon  tbe  subject  must  be  regarded  of  great  value. 

PRICES  AND  QUANTITY  OF  MONEY. 

The  relation  between  tbe  quantity  of  money  and  prices  can  not  be 
here  discussed,  but  certainly  the  factors  which  determine  the  price  level 
are  numerous,  and  tbe  amount  of  money  which  the  country  requires 
depends  not  on  one  but  on  many  circumstances.    A  careful  study, 

*'  In  this  connection  the  term  "  credit  instrnraenf  is  nsed  as  a  convenient  term 
Aii  cJasaea  of  bank  paper  that  are  used  in  making  payments  and  ore  not  commoi 
eaUed  money. 
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howeyer,  of  the  ainountof  the  coantry's  trade,  the  number  aod  frequency 
of  payments  to  be  made,  tbe  commercial  and  domestic  babits  of  tto 
peoxile,  and  other  factors  enumerated  by  economic  writers,  show  that 
they  may  be  reduced  to  three  or  four  groups,  or  that  there  are  two  or 
t}iree  so  important  as  to  exert  a  determining  influence  upon  the  level- 
ing of  prices.  Of  these  the  extent  of  credit  operations  and  the  use  of 
credit  instruments  in  exchanges  occupy  no  unimportant  position. 
Without  undertaking  to  formulate  a  relation  between  the  quantity  of 
money  and  prices^  and  therefore  between  the  extent  of  credit  instru- 
ments and  prices,  it  is  proper  to  assume  that  a  relation  does  exist.  On 
that  assumption  it  is  designed  that  the  x)resent  investigatian  shall  fur- 
nish some  information  concerning  the  character  and  influence  of  one  of 
these  factors. 

The  problem  is  so  exceedingly  complex  as  to  render  it  difficult  to 
arrive  at  conclusions  of  absolute  accuracy,  but  the  difficulty  of  the 
inquiry  only  makes  it  more  necessary  that  it  should  be  investigated. 
It  is  undoubtedly  true  that  there  is  no  known  way  of  directly  determin- 
ing the  quantity  of  money  necessary  in  a  country  at  any  given  time, 
nor  is  it  certain  that  there  is  any  indirect  method  available.  It  is, 
however,  not  unreasonable  to  assume  that  so  far  as  actual  payments 
are  concerned  the  quantity  of  money  and  the  quantity  of  credit  instru- 
ments are  complementary,  allowing  for  velocity  of  circulation,  and  that 
if  the  latter  can  be  determined  approximately  and  approximate  data  of 
the  total  trade  of  the  country  can  also  be  secured,  some  information 
will  be  obtained,  although,  x)ossibly,  it  may  be  slight,  upon  the  subject 

PREVIOUS  INVESTIGATIONS  MADE  OF  SUBSTITUTES  FOR  MONEY. 

It  will  be  interesting  and  proper  in  this  connection  to  review  briefly 
the  history  of  previous  attempts  to  determine  the  amount  of  credit 
instruments  used  in  business.  The  first  information  of  importance 
published  on  this  subject  was  that  furnished  in  a  report  of  the  com- 
mittee of  the  House  of  Commons  on  the  crisis  of  1857.  That  report 
contains  an  analysis  of  the  operations  of  the  banking  house  of  Mr. 
Slater  for  1856,  in  which  he  gives  the  following  table,*  showing  the 
proportion  in  which  each  million  of  receipts  and  expenditures  were 
made  in  money  and  the  various  forms  of  credit: 

RECEIPTS. 

In  bankers'  drafts  and  mercantile  biUs  payable  after  date £533, 596 

Checks  payable  on  demand 357,715 

Coantry  bankers'  notes 9, 627 

£900,938 

Bank  of  England  notes 68,554 

Gold 28,089 

Silver  and  copper 1, 486 

Post-office  orders 933 

99,062 

Total 1,000,000 

PAYMENTS. 

By  bnisof  exchange 302,674 

Checks  on  London  bankers 663,672 

——————     966, 346 

Bank  of  England  notes 22,743 

Gold 9,427 

Silver  and  copper 1,484 

33,654 

Total • V'^«^>'^**^ 


The  table  is  taken  from  McLeoiVa  '\\MiOT^^  tMi^^^w!XAR»  vi\  ^^s^^^^5»- 
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This  table  shows  that  in  the  operations  of  this  banking  house  gold 
and  silver  entered  to  an  extent  of  less  than  3  per  cent,  Bank  of  England 
notes  to  7  per  cent,  credit  iustrnments  90  per  cent.  Of  the  i>aynients, 
gold  and  silver  formed  1  per  cent,  bank  notes  2  per  cent,  credit  instru- 
ments 97  i)er  cent. 

The  next  data  of  importance  on  the  subject  given  to  the  public  were 
fnrnished  by  Sir  John  Lubbock  in  his  article  "Country  clearing," 
published  in  the  Journal  of  the  London  Statistical  Society,  September, 
1865.  The  account,  as  follows,  is  taken  from  the  report  of  the  Comp- 
troller of  the  Currency  fop  1881 : 


Clenring 

Checks  and  billn  which  did  not  pass  throagh  the  clearing  hoase 

Bank  notes 

Coin .' 

Ooantry  notes ^... 

Total 


Pounds 
sterling. 


16, 346. 000 

5, 394.  000 

1,  ia7, 000 

130,  OOU 

79,000 


23,005.000 


Peroral 


70.8 

23.4 

4.9 

.« 

.3 


100 


It  wonld  appear  from  this  that  ont  of  £1,000,000  rather  more  than  £700,000  nawes 
thronghthe  clearing  house.  The  second  account  given  above,  £5,394,000,  inclades, 
of  course,  the  transfers  made  in  onr  own  books  from  the  account  of  one  customer  to 
that  of  another.  These  amount  to  £3,603,000,  the  remainder,  £1,791,000,  represent- 
ing the  checks  and  bills  on  bankers  which  did  not  clear. 

In  order  to  ascertain  the  proportion  of  payments  made  in  bank  notes  and  coin  in 
town,  I  have  taken  the  amount,  £17,000,000,  paid  in  by  oar  London  cnstomers.  This 
was  made  up  as  follows : 


Checks  and  liills  on  clear  in  bankers 

Checks  and  bills  on  uursdveH 

Checks  and  bills  on  other  bankers 

Bank  of  Eneland  notes 

Country  bank  notes 

Coin i 

Total 


Pounds  ster- 
ling. 


13,000,000 

1,600,000 

1. 400,  000 

674, 470 

9,570 

117,960 


iO,  802, 000 


Percent 


77.4 

9.5 

8  3 

4. 

.1 

.7 


100 


The  above  amount  of  bnnk  notes,  small  as  it  is,  mnst,  I  think,  be  still  further 
reduced.  All  the  clearing  bankers  have  accounts  at  the  Bnnk  of  England,  and  as  we 
re(|uire  notes  to  supply  onr  till,  we  draw  them  from  tbe  Bank  of  England,  crediting 
the  bank  in  our  books.  Out  of  the  above  amount  of  £674,470,  £266,000  were  notes 
drawn  by  ns  from  the  bank  to  replenish  our  till,  and  did  not  represent  the  amount 
paid  in  by  our  customers  to  their  credit.  On  the  other  hand,  we  mast  add  the 
amount  of  notes  paid  in  for  collection,  and  Redact  the  loans  on  security  which  pass 
through  the  ditt'erent  set  of  books,  and  which  represent  the  sum  of  £2,460,^16. 

Making  these  alterations,  wo  find  that  out  of  £19,000,000  credit  to  onr  town  cus- 
tomers, £408,000  consisted  of  bank  notes,  £79,000  of  country  bank  notes,  and 
£118,000  of  coin. 


Cheeks  and  bills 

Bank  not  en 

Country  notes... 
Coin 

Total 


Ponnds 
sterling. 

18,395,000 

408,000 

79,000 

118,000 


19,000,000 


Per 
oent 


96. 

11 


/ 


im 


\ 
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It  has  been  objected  that  Sir  John  Labbock's  statistics  do  not  fairly 
represent  the  proportion  of  payments  made  in  England  with  ready 
money,  on  the  ground  that  his  bank  did  not  afford  accurate  indications 
of  the  character  of  the  commercial  transactions  of  all  England.  The 
objection,  it  would  seem,  is  well  founded.  Certainly  the  returns  did  not 
furnish  a  sufficient  basis  for  safe  conclusions. 

Among  the  returns  obtained  in  the  present  investigation  was  a  state- 
ment from  a  Chicago  banking  house  of  its  total  transactions  for  the  first 
six  months  of  1896,  which  showed  that  only  twenty-two  onehundredths 
of  1  per  cent  of  the  whole  six  months'  business  was  in  "currency."  It 
would  hardly  be  fair  to  conclude  that  the  business  of  all  similar  houses 
was  i)erformed  on  an  equally  small  basis  of  money.  Indeed,  in  no 
case  among  the  returns  of  the  present  investigation  is  there  a  similar 
instance. 

The  next  data  on  this  subject  were  gathered  in  this  country  by  the 
Treasury  Department  at  the  request  of  President  Garfield,  then  in 
the  House  of  Eepresentatives.  In  his  speech  on  resumption,  November 
16, 1877,  he  stated  that  when  he  was  chairman  of  the  Committee  on 
Banking  and  Curreucty  in  1871  he  requested  the  Comptroller  of  the 
Currency  to  secure  for  him  data  on  the  subject  from  52  selected  banks. 
He  goes  on  to  say: 

I  selected  three  groups :  the  first  was  the  city  banks,  the  second  consisted  of  banks 
in  cities  of  the  size  of  Toledo  and  Dayton  in  the  State  of  Ohio.  In  the  third  group, 
if  I  may  coin  a  word,  I  selected  the  '' conn tri est''  banks,  the  smallest  that  could  be 
found,  at  points  away  from  railroads  and  telegraphs.  The  order  was  that  those 
banks  should  analyze  all  their  receipts  for  six  cousecutive  days,  putting  into  one 
list  »11  that  can  be  called  cash — either  coin,  greenbacks,  bank  notes,  or  coupons — and 
into  the  other  list  all  drafts,  checks,  or  commercial  bills.  What  was  the  resultf 
During  those  six  days  $157,000,000  were  received  over  the  couuters  of  the  52  banks, 
and  of  that  amount  $19,370,000 — 12  per  cent  only — was  in  cash,  and  88  per  cent,  that 
vast  amount  representing  every  grade  of  business,  was  in  checks,  drafts,  and  com- 
mercial bills. 

Following  this  effort  to  secure  data  on  the  subject  was  the  one  made 
by  the  Comptroller  of  the  Currency  in  1 881.  On  two  dates,  June  30  and 
September  17  of  that  year,  he  asked  the  national  banks  for  classified 
returns  of  their  receipts  and  payments.  As  shown  by  the  tables  incor- 
porated in  this  report,  returns  were  received  in  June  from  1,960  of  the 
2,106  fiational  banks  in  operation,  and  for  September  17  returns  were 
received  from  2,132,  being  all  the  national  banks  in  operation  at  that 
date.  It  will  be  seen  by  the  tables  that  the  gold  coin  in  the  returns  on 
the  drst  date  amounted  to  sixty-five  hundredths  of  1  per  cent  of  the 
total  receipts,  and  the  silver  coin  to  sixteen  one  hundredths  of  1  per 
cent;  the  paper  money  was  4.6  per  cent  and  checks  and  drafts  were 
91.77  per  cent.  The  Comptroller  gives  95.13  per  cent  as  the  total  per- 
centage of  credit  instruments  used  for  payments,  according  to  these 
returns.  In  this,  however,  he  includes  clearing-house  certificates.  The 
same  thing  was  done  in  subsequent  reports  iii  1890  and  1892.  Inas- 
much, however,  as  these  clearinghouse  certificates  are  really  certifi- 
cates of  deposit  of  currency,  they  can  not  be  properly  classed  with 
checks  and  drafts.  They  should  therefore  be  left  out  in  figuring  the 
total  percentage  of  credit  instruments.  On  September  17  of  the  same 
year  gold  coin  formed  1.38  per  cent  of  the  receipts  of  the  national 
banks;  silver  coin,  seventeen  hundredths  of  1  per  cent;  paper,  4.36  per 
cent;  checks  and  drafts,  91.85  per  cent.  The  Comptroller  includes 
clearing-house  certificates  again,  and  so  makes  the  total  per  cent  of 
credit  instruments  94.09.  Other  totals  may  be  gathered  from  the  tables^ 
which  are  inserted  in  the  reportfor  the  purpo&<^  ol  ^^\sx'^^a.^^\^. 
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Table  I.— Analysis  of  National-Bank  Rbckipts,  J  unb  30  and  Skptxmbbb  17, 188L 


Items. 


GheokB,  dnifU,  and  biDs  . . 
Clearing-hoaso  cf  rtiticfttea 

PiiMr  moDey 

Gold  coin 

Silver  coin 

Total 


June  30— 1,966  banks. 

Sept.  17—2,132  banka. 

Amonnt. 

Percent. 

Amoont. 

Percent. 

$201,271,666 

9.582.500 

11,654,747 

1, 864. 105 

440,998 

91.77 

8.36 

4.06 

.65 

.16 

$271,030,525 

0,592,337 

13,026,570 

4.078,044 

500,301 

9L85 

2.24 

4.30 

1.38 

.17 

284,714,016 

100 

295,233,779 

100 

In  his  report  for  1881  the  Comptroller  also  discusses  the  use  of  checks 
in  France,  England,  Scotland,  and  Ireland.  In  France,  bs  is  well 
known,  ^Hhe  use  of  deposits,  bank  accounts,  and  checks  is  still  in  its 
infancy.''  In  the  past  ten  years,  however,  their  use  has  doubtless 
increased.  The  Bank  of  France  for  several  years  made  an  effort  to  per- 
suade the  public  to  use  them  to  a  larger  extent,  and  offered  advantages 
to  those  who  kept  current  accounts,  in  the  shape  of  better  facilities  for 
'^transfer  from  one  place  to  another  free  of  cost  for  all  sums  proceeding 
from  discount  operations  or  the  encashment  of  documents  on  demand. 
We  have  desired  to  proceed  further  with  this  plan,  and  we  have  just 
completed  the  first  arrangement  by  giving  to  all  those  who  had  current 
accounts  with  us,  without  exception,  a  means  of  disposing  by  open 
checks  of  the  whole  of  the  sums  which  stand  to  their  credit.  These 
checks  •  •  •  will  be  delivered  gratuitously  when  they  are  drawn 
against  the  proceeds  or  discounts  of  drafts  on  demand  encashed  by 
the  bank,  and  they  will  be  made  payable  in  all  our  establishments 
indifferently."* 

In  England  banking  has  reached  a  high  stage  of  development,  and 
the  percentage  of  credit  instruments  used  in  transactions  in  that  coun- 
try probably  runs  as  high  as  it  does  in  our  own.  The  London  Banker's 
Magazine  for  November,  1881,  gives  data  from  which  the  Comptroller 
of  the  Currency  in  that  year  reported  that  the  percentage  of  checks  in 
the  receipts  of  London  banks  averaged  97.23,  in  the  banks  of  Edinburg 
86.78,  in  the  banks  of  Dublin  89.90,  and  in  the  country  banks,  in  261 
places,  72.86. 

In  the  same  report  of  the  Comptroller  is  given  a  table  showing  the 
percentage  of  bank  notes,  c6in,  and  checks  used  in  the  transactions  ot 
several  English  banking  houses.  In  one  case  90  per  cent  of  the  total 
receipts  consisted  of  bills  and  checks,  and  97  per  cent  of  the  payments 
were  of  the  same  character.  Two  banks  of  Manchester  showed  47  per 
cent,  58  per  cent,  and  68  per  cent  of  total  payments  in  credit  instru- 
ments in  the  years  1859, 1864,  and  1872,  respectively.  In  still  another 
case,  the  transactions  of  an  English  banking  house  for  six  working  days 
in  each  month  for  a  period  of  seven  months  in  1878  and  1879  showed 
96.5  per  cent  of  the  total  receipts  in  credit  instruments  and  96.9  per 
cent  of  the  total  payments  in  paper  of  the  same  character.  The  for- 
eign data,  however,  are  small  and  insignificant  when  compared  with 
those  which  have  been  obtained  from  investigations  in  this  country. 

The  subject  was  investigated  again  in  1890  and  1892.  In  the  former 
year,  on  July  1,  checks,  drafts,  etc.,  constituted  91.46  per  cent  of  the 
total  receipts  of  3,364  banks.    In  September  the  percentage  for  3,474 

*  Report  of  the  Bank  of  France  for  1880,  aa  quoted  in  report  of  the  Comptroller  for 
1881. 
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banks  was  90.3.  Tables  II  and  III  show  the  details.  If  clearing- 
house  certificates  are  included,  the  per  cents  are  92.5  and  91.04  for  1890 
and  90.61  for  1892. 

Table  II. — Analysis  of  National- Bank  Receipts,  July  1  and  September  17, 

1890. 


Items. 


Checks,  drafts,  etc 

Exchanges  for  clearing  house. 
Miscell^eous 


Gk)1dco1n 

Silver  coin 

Gold  Treasury  certificates.. 
Silver  Treasury  cerliflcates. 

Legal-tender  notes 

National-bank  notes 

Legal-tender  certiticates. ... 
Ciearuig-houso  certificates. . 


Total 


July  1—3,364  banks. 

Amount. 

Per  cent 

$189,408,708 

44.90 

194, 290, 203 

46.06 

2.138,022 

.50 

91.46 

8,726,606 

.89 

1,352,647 

.32 

6, 427, 973 

1.52 

6, 442,  638 

1.53 

7, 881, 786 

L87 

5, 244, 967 

1.25 

520,000 

.12 

4,391,177 

1.04 

421,824,726 

100 

Sept.  17.-3,474  banks. 


Amonnt. 


$168, 803, 756 

126, 506. 873 

135,562 


3, 702, 772 
1,  399, 991 
6, 159.  305 
5,908,714 
7,665.666 
4,  .371, 778 
105.000 
2. 428, 834 


327, 278, 251 


Per  cent. 


51.58 

38.68 

.04 


90.30 

1.13 

.43 

1.88 

1.81 

2.34 

L34 

.03 

.74 


Table  III. — Analysis  of  National-Bank  Receipts,  September  15,  1892. 

[3,473  banks.] 


Items. 


Checks,  drafts,  etc 

Exchange  for  clearing  houses 
Miscelluieous 

Gold  coin 

Silvercoin  

Gold  Treasury  certificates.... 
Silver  Treasury  certificates. . 

Legal-tender  notes 

Treasniy  notes 

National-bank  not«s 

Legal  tender  certificates 

Clearing-house  certificates. . . 

ToUl 


Amount. 

Percent. 

$154,959,059 

46.79 

141, 873, 266 

42.83 

586, 367 

.18 

89.80 

2, 907, 017 

.88 

1. 372. 054 

.41 

3, 407. 340 

1.03 

6, 537. 015 

1.97 

8, 531, 514 

2.58 

2. 675, 269 

.81 

3, 454,  483 

L04 

2. 210.  000 

.67 

2. 691,  829 

.81 

331,205,213 

100 

The  Comptroller  notes  as  a  conspicuous  change  the  increase  in  the 
percentage  of  credit  instruments  returned  by  country  banks  from  14.11 
per  cent  in  June,  1881,  to  25.28  per  cent  in  September,  1892.  He 
summarizes  the  results  as  follows: 

The  variations  in  the  percentage  of  the  different  kinds  of  money,  checks,  drafts 
reeeived,  as  shown  in  the  statistics  for  September  15, 1892,  do  not  essentially  vary 
from  those  of  1890  and  1891.  The  percentage  -^hows  a  decrease  for  each  of  the  three 
▼ears  reported  and  a  corresponding  increase  in  the  amonnt  of  cash  received  by  the 
banks  over  their  coanters. 

A  study  of  the  results  of  the  investigations  thus  far  discussed  shows 
that  although  they  are  very  valuable  as  throwing  light  on  the  extent 
to  which  the  credit  instruments  enter  into  payments  for  all  classes  of 
transactions,  they  are  not  satisfactory  as  a  means  of  determining  the 
percentage  of  such  paper  used  in  the  actual  trade  of  the  country. 

In  the  first  plaee,  the  figures  obtained  show  the  total  receipts  of  the 
banks.    The  receipts  of  a  bank  during  a  given  day  may  h^x^^^^  ^cS&sst^so^^ 
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from  its  deposits,  inasmuch  as  the  receipts  will  usually  include  bills 
for  collection,  checks  presented  for  cashing,  notes  discounted,  aud  vari- 
ous other  items  which  go  to  swell  the  total  per  cent  of  credit  paper.  In 
the  second  place,  the  results  received  furnish  no  satisfactory  means  of 
distinguishing  between  the  credit  paper  that  passed  in  consequence 
of  speculative  transactions  and  that  which  represents  real  trade.  Still 
further,  no  measures  were  taken  to  have  the  returns  classified  on  the 
basis  of  the  different  classes  of  business.  And,  finally,  no  investigation 
was  made  into  incidental  influences  afl'ecting  the  use  of  checks. 

In  consequence  of  these  aud  other  defects,  the  inquiry  of  1894  was 
instituted.  This  investigation  was  confined  entirely  to  retail  trade.  It 
called  for  the  deposits  received  by  the  national  banks  from  certain 
classes  of  retail  traders  instead  of  for  the  total  receipts  of  the  banks. 
The  banks  were  requested  to  specify  the  amount  of  each  of  the  different 
kinds  of  money  and  the  amount  of  checks  aud  other  instruments  of 
credit  in  the  deposits  of  retail  grocers,  butchers,  clothiers,  furniture 
dealers,  and  fuel  dealers.  The  dav  selected  for  securing  the  data  was 
the  settling  day  nearest  the  30th  of  June.  These  five  classes  of  retail 
dealers  were  selected  for  the  reason  that  the  purchase  of  their  products 
represents  the  principal  part  of  the  expenses  of  living  of  the  people  at 
large.  Hence,  any  data  received  concerning  the  mode  of  payment  in 
transactions  of  this  kind  it  was  thought  would  be  valuable  as  showing 
the  extent  to  which  credit  paper  actually  was  used  in  trade  payments. 
*'  Settling  day  "  was  selected  on  the  supposition  that  the  returns  on  such 
a  day  would  be  more  likely  than  any  other  to  show  the  normal  volume 
of  trade  and  the  normal  volume  of  checks  deposited. 

Information  was  also  sought  concerning  the  length  of  period  of  credit 
in  retail  trade;  the  length  of  the  wages  period ;  the  method  of  payment 
of  wages,  whether  by  checks  or  in  money,  aud  the  extent  to  which 
wage  checks  are  cashed  by  merchants.  The  purpose  of  this  last  was  to 
secure  some  information  whereby  correction  could  be  made  for  the 
deposit  by  merchants  of  pay  checks  which  they  had  simply  cashed 
instead  of  receiving  in  i)ayment  for  goods.  The  results  of  the  investi- 
gation are  given  in  the  general  comparative  table  presented  in  the  pres- 
ent report  (table  No.  XVI).*  It  appeared  from  the  returns  that 
about  58  per  cent  of  the  deposits  of  the  traders  concerned  was  in  checks 
and  other  instruments  of  credit,  and  that  from  the  investigation  50  per 
cent  is  a  fair  average  for  the  amount  of  credit  paper  entering  into  the 
transactions  of  the  dealers  reporting  on  the  date  mentioned. 

The  investigation  of  1894,  too,  was  unsatisfactory,  for  several  reasons. 
In  the  first  place,  returns  were  asked  for  only  a  part  of  retail  trade, 
expenditures  in  which  constitute  about  67  per  cent  of  the  total  expenses 
of  an  average  family.  In  the  second,  the  returns  came  from  the  national 
banks  only,  and  in  this  respect  were  defective,  like  all  previous  reports. 
Still  further,  there  were  no  figures  in  existence  to  permit  a  comparison 
to  be  made  with  those  obtained.  And,  finally,  the  reports  were  for 
but  one  day.  For  this  last  reason  it  was  thought  they  were  liable  to 
serious  error,  because  the  deposits  made  by  the  traders  on  the  day  in 
question  probably  represented  sales  made  throughout  the  period  of 
credit  common  to  their  community,  while  the  money  deposits  probably 
did  not  include  payments  for  all  the  cash  sales  made  during  that  period 

*The  data  reoelred  in  1894  have  beea  gone  over  again  slnco  the  publication  of  the 
Comptroller's  report  and  certain  corrections  made.  These  appear  in  this  table.  The 
general  average  is  only  slightly  changed. 
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Some  effort  has  been  made  in  the  present  investigation  to  meet  this 
difficulty. 

As  a  result  of  these  obvious  difficulties  it  seemed  best  to  make 
another  investigation  on  a  much  larger  scale  and  with  more  careful 
attention  to  the  form  of  the  returns.  It  was  desirable  to  secure  com- 
parative data  to  test  the  figures  previously  obtained,  and  to  take  advan- 
tage of  previous  experience  in  order  to  eliminate  sources  of  error. 
These  sources  of  error,  as  has  been  noted,  came  principally  from  the 
paucity  of  the  returns,  the  small  industrial  field  covered  by  them,  and 
the  nonclassiflcation  of  depositors. 

THE  PRESENT  INQUIRY. 

In  pursuance  of  these  ideas  a  circular  was  sent  out  asking  for  the 
necessary  information,  in  the  following  form: 

Treasury  Department, 
Office  of  the  Comptroller  of  the  Currency^ 

Washington,  £>,  C,  June  15,  1896. 
The  Cashier 

Bank, 

Sir:  In  1894,  in  response  to  the  special  request  issned  by  the  Comptroller  of  the 
Currency,  tiie  natioual  banks  made  reports  to  this  office  showing  the  extent  of  the  use 
of  credit  instruments  in  retail  transactions  by  their  customers,  the  results  being  shown 
in  the  annual  report  issued  from  this  Bnreau  in  that  year.  It  is  now  desired  for  pur- 
poses of  comparison,  and  also  to  increase  the  fund  of  information  relative  to  the  use 
of  credit  instruments,  to  extend  the  scope  of  inquiry  to  cover  not  only  retail  but 
whold&ale  transactions,  and  as  well  transactions  of  other  depositors  in  all  banks. 
With  this  end  in  view,  I  inclose  herewith  a  blank  form  on  which  you  are  requested 
to  state,  as  of  the  *' settling  day''  iu  your  community  nearest  to  July  1,  the  amount 
and  character  of  deposits  made  in  your  bank  on  the  day  selected  by  (1)  retail  dealers, 
(2)  wholesale  dealers,  and  (3)  all  other  depositors.  Your  attention  is  also  called  to 
the  three  inquiries  following  the  statement  of  deposits  with  respect  to  ''proportion 
of  checks,^'  etc.,  ''payment  of  wages  by  checks,'^ and  "time  of  payment  of  wages." 

Information  is  also  desired  respecting  the  number  of  your  depositors,  total  deposits 
in  bank,  and  all  actual  cash  on  hand,  classified  as  indicated,  at  the  close  of  boainess 
on  the  day  selected  for  this  and  the  statement  above  called  for. 

In  order  to  make  the  investigation  as  complete  as  possible,  this  request  has  been 
sent  to  every  banking  institution  in  the  United  States — national,  State,  savings,  and 
private  banks,  and  trust  companies.  These  statistics  will  be  of  sufficient  value,  itis 
believed,  to  warrant  urging  upon  you  to  aid  in  making  them  thoroughly  complete. 

In  makiuff  a  request  for  returns  from  those  who  are  not  conducting  banks  under 
the  national-bank  act,  it  is  hoped  the  responses  will  be  as  general  and  complete  as 
from  those  who  are  connected  officially  with  this  office.  Such  courtesy  will  be 
greatly  appreciated,  and  the  assurance  is  given  that  the  publication  of  the  informa- 
tion submitted  will  be  confined  entirely  to  a  general  summary  of  the  returns.  The 
subject  is  of  wide  and  general  interest  and  will  give  an  amount  of  statistical 
infonhation  that  will  be  of  benefit  to  the  public. 

As  the  compilation  of  these  returns- will  involve  considerable  time  and  labor,  I 
trust  that  yon  will  transmit  your  report  to  me  as  promptly  as  possible  after  July  1. 
Very  respectfully, 

James  H.  Ecksus,  Comptroller. 


Bank, 


,  July  — ,  1896. 

The  Comptroller  of  the  Currency, 

Washington,  D.  C.  * 

Sir:  In  oompliance  with  your  special  request,  dated  June  15, 1896, 1  append  hereto 
statements  showing  (A)  the  amount  and  character  of  deposits  made  in  this  bank  on 
July  — ,  (1)  by  retail  dealers,  (2)  by  wholesale  dealers,  and  (3)  by  all  other  deposi- 
tors; and  (B^  number  of  depositors,  total  amount  of  deposits,  and  cash  on  hand, 
classified  as  indicated. 

CUB  96,  PT  1 5 
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(A)  Depomfo  made  in  thie  bank  on  July  — ,  1896, 


Depoftitora. 


Betail  dealers. 


Wholesale  dealers. 


All  other  depositors. 


Total. 


Deposits. 


Gold  coin. 


Silver  coin. 


Paper 
onrrency. 


Cheeks, 

drafts, 

orders,  etc 


Total. 


Q.  1.  Does  the  above  statement  show  about  the  nsaal  proportion  of  checks,  drafts, 
etc.,  to  total  deposits?    If  not,  please  indicate  how  maoh  it  differs  theref^m. 

A.  1. . 

Q.  2.  Is  it  customary  in  your  community  to  pay  wages  by  checks  f 

Q.  3.  Are  wages,  as  a  rule,  paid  weekly  or  monthly  in  your  community  t 

(B)  Total  number  of  depositorSf  amount  of  individual  d^oeiie.  and  otuh  on'  h^ind  in  this 

bank  on  July  — ,  olaasified  aa  inaicalea. 

Number  of  depositors 

Total  deposits $ 

Cash  on  hand,  viz : 

Gold  coin 

Gold  certificates <. 

Silver,  dollars 

Silver,  fractional 

Silver  certificates 

Treasury  notes,  1890 

United  States  notes 

Currency  certificates 

National-bank  notes 

Total  cash '. 

Respectfully  yours, 

,  Caehier. 

Bank. 


It  is  to  be  noted  that  the  circular  called  for  deposits,  not  receipts. 
Obvionsly  the  deposits  would  be  less  in  volume,  ns  has  already  been 
stated,  than  the  receipts,  but  they  wquld  represent  more  aecurately  the 
real  business  traDsactions  of  the  country.  The  circular,  it  will  further 
be  noticed,  called  also  for  a  classification  of  depositors  into  ^^  retail  deal- 
ers,'* "wholesale  dealers,"  and  "all  others,"  together  with  the  usual 
classification  of  the  deposits.  The  date  selected  was  the  settlement 
day  nearest  the  1st  of  July.  A  settlement  day  was  selected  for  rea- 
.sons  already  given.  Midsummer  was  chosen  merely  as  a  matter  of 
convenience.  Further,  the  cin^ular  asked  for  certain  incidental  infor- 
mation. It  asked  whether  the  percentage  returned  was  an  average  one, 
whether  wages  were  usually  paid  by  checks  in  the  community,  and  what 
was  the  len^h  of  the  wage  period.  Information  on  the  two  latter  points 
is  of  considerable  value  in  determining  whether  or  not  the  percentage 
of  checks  returned  in  any  given  community  is  due,  to  a  large  extent,  to 
these  special  causes. 
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Those  who  are  familiar  with  statistical  investigations  need  not  be 
told  that  it  is  qnite  impossible  to  prepare  a  form  so  phrased  as  to  pre- 
clude the  likelihood  of  misinterpretation,  or  to  secare  information  so 
accurate  as  to  cover  all  possible  variations  in  the  conditions  that  it 
seeks  to  investigate.  It  almost  seems  as  if  common  words  were  turned 
into  stumbling  blocks  by  the  mere  fact  of  being  used  in  a  formal  way. 
It  is  exceedingly  difficult  to  get  uniform  interpretation  of  even  very 
simple  questions  and  terms.  The  present  investigation  is  no  exception 
to  this  experience.  In  interpreting  the  results  obtained  we  must  allow 
for  errors  due  to  various  causes  of  this  kind. 

In  the  first  place,  it  is  difficult  in  some  cases  to  draw  the  line  between 
retail  merchants  and  wholesale  merchants.  Where,  for  example,  some 
asked,  Shall  we  class  the  jobber,  or  the  lumber  merchant  f  The  answer 
depends  upon  the  community,  the  extent  of  the  business,  and  the  point 
of  view.  Ordinarily  the  retail  merchant  is  regarded  as  one  who  sells 
directly  to  consumers;  yet  there  are  many  dealers  who  sell  both  to  con- 
sumers and  to  jobbers.  One  or  two  Boston  banks  were  unable  to 
classify  the  returns  of  some  merchants  in  Faneuil  Hall  market  for  this 
very  reason. 

Again,  in  a  bank  with  a  very  large  number  of  depositors,  many  of 
them  are  personally  unknown  to  the  officers  of  the  bank.  In  such  a 
case  a  prQper  classification  can  not  be  made.  The  best  that  could  be 
done  under  these  circumstances  was  for  the  bank  to  return  the  statistics 
ot  deposits  of  all  who  were  known  to  be  retail  dealers.  This  was  done 
in  some  cases.  The  omissions,  however,  such  as  they  were,  can  have 
no  effect  of  any  importance  on  the  average  results,  for  the  dealers 
included  were,  in  all  likelihood,  representative.  Moreover,  there  can 
not  have  been  many  omissions,  for  the  difficulty  arose  only  in  a  few  of 
the  larger  cities. 

In  the  next  place,  the  returns,  although  more  complete  than  any 
ever  before  obtained,  are,  after  all,  partial.  Of  the  nearly  13,000  bank- 
ing institutions  of  all  kinds  in  the  country,  5,700  sent  replies,  of  which 
5,530  were  available.  Of  these  3,474  were  from  national  banks  and 
the  remainder  iState  and  private  banks,  savings  banks,  and  loan  and 
trust  companies. 

However,  allowance  can  probably  be  made  for  any  error  due  to  the 
partial  character  of  the  returns.  The  results  as  obtained  are  tabulated 
hereinafter.  There  are  three  sets  of  tables  of  totals.  The  first  set 
consists  (1)  of  the  deposits  of  retail  dealers  returned  by  the  national 
banks  in  each  State  and  Territory ;  (2)  those  of  wholesale  traders  returned 
by  the  same  banks ;  (3)  the  deposits  of  all  the  other  depositors  returned 
by  the  same  banks:  (4)  the  total  deposits  of  all  three  classes  of  cus- 
tomers as  returned  by  the  same  banks.  The  second  set  of  tables  con- 
tains the  data,  similarly  arranged, returned  by  banks  other  than  national. 
The  third  set  of  tables,  also  consisting  of  four,  presents  the  total  deposits 
of  each  class  of  dealers  as  returned  by  all  the  banks  that  made  replies. 

The  returns  are  presented  in  this  detail  for  several  reasons.  First, 
inasmuch  as  the  returns  of  the  previous  investigations  came  from 
national  banks  alone,  it  is  desirable  to  present  by  themselves  the  data 
now  received  from  them  for  purposes  of  comparison.  Such  a  compari- 
son will  enable  it  to  be  determined  how  far  the  allowances  made  at  pre- 
vious times  for  omissions  now  supplied  were  good.  In  the  next  place, 
the  presentation  of  the  tables  in  so  great  detail  will  enable  it  to  be  dis- 
tinguished more  clearly  the  real  business  transactions  from  those  that  are 
purely  speculative;  and,  finally,  it  will  give  some  information  as  to 
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the  use  of  the  difiereiit  classes  of  bauks  by  the  people,  and  the  compar- 
ative infliieDce  of  uational  and  other  banks  in  thebasiuess  transactions 
of  the  country. 
The  tables  are  as  follows: 

Tabl£  IV.— Retail  Deposits  of  3,474  National  Banks,  July  1,  1896. 


state  or  Territory. 


Alabama 

Ailsona 

Arkansas 

Callfomia 

Colorado 

Connecticat 

Delaware 

District  of  Colombia. 

Florida 

Georgia 

Idaho 

lliinois 

Indiana 

Indian  Territory 

Iowa 

Kansas , 

Eentncky , 

Louisiana 

Maine , 

Maryland 

MaHsachusetts 

Michigan 

Minnesota 

Mississippi 

MlBAOun 

Montana 

Nebraska , 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  DakoU 

Ohio 

Oklahoma 

Oregon 

PennsylTanla 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming , 


Nam 

ber  of     Specie. 

replies. 


22 

6 

9 

30 

40 

77 

17 

12 

17 

24 

10 

212 

105 

8 

165 

105 

67 

20 

79 

67 

254 

86 

72 

10 

64 

84 

105 


$8,161 

2,872 

8,601 

64,664 

51,398 

10,324 

4,610 

2.156 

10,225 

18,006 

4,654 

57.602 

26,646 

655 

82,811 

20,358 

9.743 

14, 131 

5,994 

12,749 

45.322 

17.868 

27,989 

2,474 

32,496 

16,787 

28,703 


Currency. 


$20,234 

2,891 

11, 462 

8,316 

120, 322 

175, 444 

23, 512 

60,355 

21,  095 

27,409 

8,512 

412.  084 

119,  463 

2,637 

139,040 

51.929 

45,095 

30,305 

88,070 

172, 405 

668,468 

112, 375 

82,958 

12,838 

146,026 

24,533 

62, 815 


Checks. 


Total. 


$38,866 

17,306 

24,937 

239,086 

538.628 

293, 431 

46,784 

03,185 

51, 414 

71,081 

12,061 

1, 062, 378 

266,037 

8,681 

285,663 

141,911 

99,074 

100,492 

142, 222 

256, 573 

1,451,895 

245.  508 

276,067 

16,644 

818,836 

111,  126 

140,608 


$66,751 

23,069 

40.000 

812, 065 

710,348 

479. 199 

74,906 

155,696 

83,634 

116,  498 

20,227 

1, 532, 064 

412, 146 

6.073 

457, 514 

214. 198 

155, 712 

144,928 

236,  280 

441,727 

2, 166, 685 

375.  841 

887, 014 

31,956 

097,358 

152, 446 

232, 216 


Per 

cent 
specie. 


12.2 

12.4 
0 

20.7 
7  2 
2.2 
6.1 
1.4 

12.2 

15.4 

23 
3 
G 
0 
7 

9.5 
0  3 
9.8 
2.5 
2.0 
2.1 
4.7 
7  2 
7.8 
3.3 

11 

12.4 


Per 

cent 

ourren 

cy. 

30.3 
12.5 
28.7 
2.6 
16.8 
S6.6 
3L4 
38.7 
26  3 
23.5 
17.4 
26.0 
29 
37.8 
30.4 
24.2 
29.5 
20.9 
•  37. 3 
39 
30.8 
30 
21 
40 
14 
16 
27 


Per 

cent 
checks. 


57.4 

75 

62.3 

76.6 

75.8 

61.2 

62.4 

59.8 

61  4 
61 

59.6 
60.3 
•4.6 
62.7 

62  6 
66.2 
64  2 
60.3 
6i.2 
58 
67 
65. 
71 
52. 
82.1 
72.0 
60  5 


3 
3 

1 


49 

96 

6 

320 
22 
26 

236 

5 

32 

398 
57 
12 
29 
47 

182 
9 
47 
31 
39 
30 
75 
10 


Whole  country. 


8,474 


3,952 

19,995 

1.950 

47, 861 

8,974 

3,633 

88,757 

005 

30,967 

97,874 

8,647 

2,920 

8,833 

14, 117 

43,060 

7,8;J9 

4,160 

5,908 

87,827 

4,670 

19,936 

3,542 


63,956  < 

308,  724 

3,976 

783, 301 

22,166 

19, 370 

446,163 

8,628 

4,405 

833,983 

115, 860 

6,006 

18,206 

45,057 

132,634 

2,659 

40.046 

30,107 

22,562 

25,643 

04,330 

4,350 


004,327 


5,683,524 


77,010 
*  567, 212 
24,000 
2,362,834 
40, 757 
36,376 

064,410 

2,664 

63,205 

1,065,663 

130, 216 
26,460 
50,580 

111,170 

265, 410 
22,484 

115,013 
67,427 
77,877 
60,216 

230, 404 
20,742 


145,827 
805, 931 

30,625 
3, 183, 006 

80,807 

50,379 

1,498,339 

7,197 

88,577 

2,897,520 

249, 732 

34,487 

86, 628 
170,344 
441,122 

32,082 
170, 018 

03,442 
138,266 

00,520 
353,730 

28,634 


2.7 
2.2 
6.4 
1.5 

11.1 
6.1 
5.9 

12.6 

34.9 
3.4 
1.5 
8.5 

10.2 
8.3 
0.8 

2:^8 
2.5 
6.3 

27.3 
4.7 
5.6 

12.4 


14, 136, 808 


20,813,650 


4.8 


43.0 

34.5 

13 

24.6 

27.4 

32.6 

20.7 

50.4 

6 

28.8 
46.4 
17.7 
21 

26.4 
30.1 

8 

20.4 
32.2 
16.3 
25.8 
28.7 
15.2 


53.4 

63.3 

80.6 

73.8 

61.6 

61.2 

64.8 

37 

60 

67.8 

62.1 

73.8 

68.7 

66.2 

60.1 

68.1 

68.1 

6L6 

56.3 

60.5 

67.7 

72.4 


27.3 


67.0 


'  Of  TOe  COMPTROLLER  OF  TJlt  CVSm.% 

tUferentclaK^etiaf  l}ttiiksbytlie|)eople,Hiiiitl»'t<« 
ituatioml  aud  utliur  bimk-i  jd  tliebudiuessimsiiiii 


Bctah.  DKPoem  ur  3,471  NinoRU  au(i,Mi  i,» 
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Tablk  VI.-— All  Otiikr  Deposits  of  3,474  National  Banks,  July  1, 189C. 


State  or  Territory. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Districtof  Columbia. 

Florida 

Georgia • 

Idaho 

niinois 

Indiana 

Indian  Territory  .... 

Iowa 

Kansas ■ 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska.... 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon  

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

V^ermon  t 

Virginia 

Washin^^n 

West  Virginia 

Wisconsin 

Wyoming 


Num- 
ber of 
replies. 


22 

5 

9 

30 

40 

77 

17 

12 

17 

24 

10 

212 

105 

8 

165 

105 

67 

20 

79 

67 

254 

86 

72 

10 

64 

34 

105 


Specie. 


f7.5©8 

2,662 

3, 227 

80,509 

21,406 

5.717 

1,096 

2.445 

2,698 

9,911 

4.116 

40,600 

17.510 

681 

20,317 

14. 470 

8.405 

9,692 

2.088 

5,373 

20,760 

9,804 

18,763 

934 

28,821 

15.697 

37,713 


Currency. 


931,367 

2,752 

5,750 

12, 327 

49.809 

114, 742 

9,732 

107,  485 

9.520 

21.368 

2  296 

457,236 

121, 351 

2,383 

94.444 

52.777 

50,655 

74.507 

67,638 

181.  258 

621.939 

93.127 

105,866 

4,975 

136, 010 

23,820 

95,600 


Checks. 


9196. 601 

15.495 

76, 7U 

593.542 

944.206 

1, 493, 346 

159. 366 

361,155 

163.632 

137.253 

34.325 

7,359,910 

713. 077 

18,838 

626,094 

660,638 

442,  320 

726, 718 

656,139 

4,537,039 

17,703,447 

1, 046, 952 

1«  941, 042 

75,047 

1,833,106 

293,261 

1,340,629 


Per 

Total. 

cent 

specie. 

$235,566 

8.2 

20.900 

12.7 

85,721 

3.7 

686,378 

11.7 

1,015,423 

2.1 

1,613.805 

.4 

170. 194 

.6 

471, 085 

.5 

175,850 

1.5 

168,582 

5.8 

40,737 

10,1 

7,857,746 

.5 

851,038 

2.1 

21,002 

3.1 

740,855 

2.7 

727,885 

1.0 

501,380 

1.7 

810, 017 

1.2 

725,865 

.3 

4,723,670 

.1 

18,346,146 

.1 

1,149,883 

.9 

2,066,671 

.9 

80.956 

L2 

1,997,937 

1.4 

332,778 

4.7 

1,473,942 

2.6 

704.938 

.2 

3,836,890 

.6 

93,235 

2.1 

88,863,777 

.05 

170,667 

1.5 

110,423 

L8 

4,348,224 

1.1 

26,908 

1.5 

185,060 

16.1 

18,874,489 

.3 

950,040 

.3 

81.088 

2.1 

101,700 

8.8 

603,601 

L6 

700,271 

4.2 

165, 811 

4.2 

335,257 

.4 

542,010 

.8 

262,805 

11.1 

201, 102 

1.3 

1,136.537 

1.2 

21,482 

8.8 

[60,511,365 

.4 

Per 
cent 
cur- 
rency. 

13.3 

13.2 

6.7 

1.8 

4.9 

7,1 

5.7 

22.8 

5.4 

12.7 

5.6 

5.8 

14.2 

10.0 

12.7 

7.2 

10.1 

0.2 

0.3 

3.8 

3.4 

8.1 

5.1 

6.1 

6.8 

7.2 

6.5 


Per 

cent 

checks. 


83.4 

74.1 

80.5 

86.4 

02.0 

02.5 

03.6 

76.6 

93 

81.4 

84.2 

93.6 

83.7 

86 

84.5 

90.8 

88.2 

89.6 

90.4 

06 

06.4 

91 

93.9 

92.7 

91.7 

8&1 

90.9 


40 

96 

6 

320 
22 
26 

236 

5 

32 

398 
57 
12 
29 
47 

182 
9 
47 
31 
39 
30 
76 
lU 


1,659 

24,681 

1.937 

42,946 

2.487 

2,064 

51, 212 

406 

20,744 

61,747 

8,418 

1,754 

3,839 

10,043 

'?9.958 

7,032 

1.275 

4.607 

29,083 

2,054 

13,887 

1.880 


53,656 

249,699 

4,732 

1, 781, 035 

21,173 

11,842 

428,435 

2,910 

5,135 

804,777 

72.907 

7,414 

8,285 

54,084 

82,639 

5,727 

30,607 

27,-644 

11.646 

22,049 

132, 974 

2,9U0 


730,623 
3,562,510 

86,566 

87,080,706 

147,007 

06,517 
3, 868. 577 

23,592 

150. 181 

18,007,015 

874,624 

72,770 

80.666 
530,564 
696,674 
153,052 
303,285 
510,660 
221,666 
176,300 
080,676 

16,687 


6.7 
6.5 
5.1 
2 
12.4 

10.8 
2.7 
4.2 
7.0 
0 

8.1 
0 

1L6 

8.4 

0.1 

6.1 

4.4 

10.0 

11.7 

13.5 


03 

02.8 

02.8 

07.0 

86.1 

87.5 

68.0 

87.6 

8L1 

05.4 

01.0 

88.8 

88.1 

88.4 

84.1 

02.3 

00.4 

04.1 

84.4 

87.7 

87 

77.6 


Whole  country 


3,474       721,334 


3.7 


95.8 
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Table  VII.— All  Deposits  op  8,474  National  Banks,  July  1, 1896. 


state  or  Territory. 


Alabama 

Arizona ^ 

Arkanaaa 

California 

Colorado* 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho* 

nUnoU 

Indiana 

Indian  Territory  . . . . 

Iowa 

Kansas* 

Kentucky 

Louisiana 

Maine . 

Maryland* 

Massachusetts 

Michigan 

Minnesota.... 

Mississippi 

Missouri 

Montana 

Nebrsska* 

Nerada 

New  Hampshire 

New  Jersey 

New  Mexico  * 

New  York* 

North  Carolina 

North  Dakoto* 

Ohio* 

Oklahoma 

Oregon 

Pennsylvania* 

Bhodelsland 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia* 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


Num- 
ber of 
replies. 


22 

5 

9 

30 

40 

77 

17 

12 

17 

21 

10 

212 

105 

8 

165 

105 

67 

20 

79 

67 

254 

86 

72 

10 

04 

34 

105 


Specie. 


$18, 400 

5,709 

8.363 

185,048 

81.525 

18,522 

5,947 

5,047 

15,452 

35, 246 

11,864 

113, 196 

53,606 

1,336 

50,923 

39.986 

20,365 

32,001 

0,978 

22,262 

75,670 

38,737 

53.652 

8.984 

74, 621 

33,684 

69,575 


Currency. 


$58,480 

6,003 

21.780 

23.809 

192, 308 

325,867 

38.596 

188, 489 

40,798 

67,781 

6,920 

1,063,783 

285, 713 

5,130 

251,391 

125,004 

106, 416 

144,256 

175,488 

439, 429 

1,484,150 

240.820 

205. 766 

,    10.206 

336,526 

50,967 

164,989 


Checks. 


$357, 833 

34,006 

138, 328 

1.271,795 

2, 163, 150 

2, 102, 157 

293,399 

508,154 

298,946 

350,349 

57, 140 

14,703,461 

1,525,958 

22,680 

1,205,681 

037,490 

809,306 

1, 308, 101 

1,110.214 

6. 673.  839 

23,  397, 128 

1, 774, 068 

3,582,294 

120,217 

4, 748, 810 

434,419 

1,642,178 


Per 

Total. 

cent 

specie. 

$434,782 

4.2 

45, 718 

12.5 

168, 477 

5 

1, 480, 652 

12.5 

2,426,983 

3.3 

2, 536, 546 

.7 

337, 942 

18 

702. 590 

.0 

355,196 

4.3 

453, 376 

7.8 

75,924 

15.6 

15,880,440 

.7 

1,865,277 

8 

29,146 

4.6 

1,516,005 

8.0 

1, 102, 480 

3.6 

036,087 

2.2 

1. 484, 358 

2.1 

1, 295. 680 

.8 

7, 135, 530 

.3 

24.956,948 

.3 

2,053,625 

1.0 

3, 841. 712 

1.4 

143,407 

2.8 

5,150.057 

1.5 

510. 070 

6.5 

1.876,742 

3.6 

1,068,304 

.6 

5.670.170 

1 

166,072 

2.7 

110, 038, 851 

.1 

327,030 

4.5 

201,262 

3.1 

0,182.252 

1.8 

42.700 

3.7 

335,047 

18.8 

26,262,771 

.7 

1, 508, 784 

.6 

145,002 

3.3 

201,697 

6.4 

1, 126, 926 

2.5 

1,503.253 

5.5 

236.310 

7.0 

673,881 

.0 

725,611 

1.6 

541, 780 

14.6 

384, 445 

2.3 

2,200.861 

L8 

52,400 

10.5 

250, 407. 065 

.8 

Per 
c^nt 
cur- 
rency. 


13.5 
13.1 
12.0 
1.6 
7.0 
12.0 

n.4 

26.8 

11.5 

14.0 

0.1 

6.7 

15.2 

17.6 

16.6 

11.3 

11.4 

0.8 

13.5 

6.2 

5.0 

1L8 

5.4 

13.4 

6.5 

0.8 

8.8 


Per 

cent 

checks. 


82.3 

74.4 

82.1 

85.0 

88.8 

86.4 

86.8 

72.8 

84.2 

77.3 

75.3 

02.6 

81.8 

77.8 

70.5 

85 

86  8 

88.1 

85.6 

03  5 

03  8 

86  3 

03  2 

83  8 

02 

83.7 

87.6 


49 

06 

6 

320 
22 
26 

236 

5 

32 

308 
67 
12 
20 
47 

182 
0 
47 
81 
80 
30 
75 
10 


6,551 
52,677 

4,441 

107,542 

14, 749 

6,207 
165, 130 

1,574 

63,120 

187,377 

9,110 

4,861 
18,080 
28,550 
81,722 
18,678 

6,723 
11,716 
70,326 

8,676 
38,086 

5,486 


128,501 

674,071 

0.780 

3,065,325 

52.870 

35.742 

1,180,370 

8,178 

0,855 

1,077,019 

223,516 

14.664 

27,021 

123,415 

234,702 

10,426 

86,002 

64,418 

88,672 

50,300 

258,047 

7,865 


032,342 

4,051.531 

152, 751 

115,865.084 

260.311 

150, 313 

7,836,743 

33,047 

262,063 

24, 088, 375 

1,271,158 

126, 377 

160,606 

074.961 

1, 186, 739 

207.206 

.      582, 156 

649. 477 

423,791 

316, 461 

1,004,728 

30,049 


WTiole  country . 


3,474 


2,009,058 


14,362,547  1234.036,360 


12.2 
11.9 

5.9 

2.6 
16  1 
17.7 
12.9 
29.1 

3 

7.6 
14 
10.1 
18.0 
11 
15.6 

4.4 
12.8 

8.8 

7.2 
15.4 
1L7 
16 


5.7 


87.2 
87.1 
01.4 
07.8 
70.3 
70.2 
85.2 
77.2 
7&2 
0L8 
84.6 
86.6 
70.7 
86.5 
7&0 
87.7 
86.3 
88.6 
78.2 
82.3 
86.5 
74  5 


03.4 


*  The  sum  of  these  totals  is  larger  than  the  sum  of  the  corresponding  columns  in  Tables  4,  5,  and  6, 
because  in  some  cases  only  grand  totals  were  returned  by  the  banks. 
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Table  VIII.— Retail  Deposits  of  2,056  State  and  Other  Banks,  July  1, 1896. 


Bute  or  Territory. 


Alabama 

Arizona 

Arkanaaa 

California 

Colorado , 

Connecticut 

I)elaware 

District  of  Colombia. 

Florida 

Georgia 

Idabo 

Illinois 

Indiana 

Indian  Territory 

Iowa 

Kansas 

Kentucky , 

Loaisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri , 

Montana 

Nebraska 

Movada 

New  Hampshire 

New  J ersey 

New  Mexico  , 

New  York 

North  Carolina 

North  Dakota 

Ohio...  

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  DakoU 

Tennessee 

Texas 

Utah  

Vermont 

Virginia 

Washington 

We»t  Virginia 

WisconHin 

Wyoming 


Num- 
ber of 
replies. 


9 

IIG 

12 

45 


4 

13 

15 

3 

06 
53 


leo 

60 

46 

0 

32 

7 

106 

84 

84 

7 

213 

4 

159 


Specie. 


61,450 


1,117 

204.125 

1  655 

1  002 


674 

1  287 

35 

9,218 

7.580 


13, 701 
4.385 
0.454 
2.519 
160 
2,323 
3.873 
9.886 

16  322 
2.166 

21  003 
2.344 

10,828 


Currency. 


$1,267 


2,488 

7.189 

2.481 

15.857 


1,582 

3,701 

52 

64.965 

26,657 


49.999 
14.465 
28.753 

3.824 

6.425 
11.637 
63.712 
67.088 
44.630 

1.765 
100  313 

5.384 
26,753 


Checks. 


95,938 


6,975 

158,498 

16, 289 

15,016 


7,850 

10,  262 

821 

186,344 

51,030 


105, 657 
44  840 

22I,2liO 
34.951 
15, 3:i3 
32,890 
54,967 

135,865 

166,584 
6,235 

258,826 

9,039 

57,529 


TotAl. 


18,655 


10,580 

369, 812 

20,425 

31,875 


10,106 

15.250 

908 

260,527 

85,276 


169, 357 

63,699 

259, 497 

41,294 

21,927 

46,850 

122,552 

212,839 

227,536 

10,166 

380. 142 

16,767 

96,110 


Per 

cent 
specie. 

Per 
cent 
cur- 
rency. 

16.8 

14.6 

Per 

cent 

checks. 


66.6 


10.5 

55.2 

&1 

3.1 


6.7 
8.5 
3.8 
3.5 
8.9 


23.5 

1.9 

12.2 

49.7 


15.7 
24.2 
5.7 
24.9 
81.2 


8 

6.9 

3.7  I 

6.1 

2.9 

4.3 

8.2 

4.8 
11.5 
18.7 

5.6 
16.7 
11.2 


29.5 
22.7 
11  1 
9.3 
27.2 
25.5 
52 
31.4 
15  3 
20 
26.3 
29  4 
28.4 


65.9 
42.8 
79.7 
47.1 


77.6 
67.2 
90.4 
71.6 
50.9 


62.5 
70.4 
85.2 
84  6 
69.9 
70.2 
44  8 
63.8 
73  2 
61.3 
68.1 
53  9 
60.4 


Whole  country. 


25 
30 

3 
190 

4 
18 
70 

4 

11 

105 

17 

2 
31 
21 
11 

6 
15 
17 
17 

7 
97 

3 


2,056 


410 

868 

25 

24,  343 

889 

1,046 

11.539 

267 

2.506 

16,608 

30 

547 

1.824 

2.554 

2, 336 

1,180 

282 

2,238 

8.527 

765 

13,  312 

915 


420,217 


9.419 

25,386 

183 

494.459 

2,825 

7,036 

70, 161 

667 

321 

157.540 

1,141 

520 

7,262 

12.313 

5, 752 

581 

6,306 

9.770 

3,274 

3,848 

62,667 

40 


10.086 

55,668 

809 

1, 354, 166 

6,676 

11,597 

154,727 

4,22:^ 

2,153 

402,641 

915 

4,408 

9,977 

21,075 

23. 106 

10, 791 

20, 136 

16, 6.15 

15.806 

7,662 

130, 680 

410 


19. 

81, 

1.872, 

10, 

19, 

236, 

5, 

6, 

576. 

2. 

6, 

19, 

35, 

31. 
12. 
26, 
28. 
27, 

U', 
2(16, 

1, 


915 
922 
617 
968 
390 
679 
427 
157 
070 
789 
086 
475 
063 
942 
194 
552 
T24 
643 
007 


6,50 
374 


4.4 

1.6 

5 

1.4 

6.8 

6.1 

5 

5.3 

5L3 
2.8 
1.7 

10 

10.4 
7.8 
6.6 
9.7 
2.5 
7.3 

31 
5  7 
0.4 

07.5 


45 

30.4 

85.3 

26.3 

30 

35 

29.6 

12.9 

6.3 
27.4 
54.6 

9  5 
36.8 
33.3 
19.3 

4.6 
22.2 
34.5 
11.7 
32 
30.4 

2.1 


56  6 

68 

SO.  7 

72.3 

64.2 

68  9 

65.4 

81.8 

42  4 

69.8 

43.7 

80.5 

52.8 

58.9 

74.1 

85.7 

75.3 

58.2 

57.3 

62.3 

63.2 

30.4 


1,432,458  ,    3,866,903 


5. 719, 578 


7.4 


25 


67.6 


r  OP  TBE  COUPTBOLLER  OP  THE  nTHHEKT, 
■-ICmiL  Drpo«it»  or  3,(66  Htatk  and  Otu»  Buiu,Jiui,ik 
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Table  X.— All  Other  Deposits  of  2^056  State  akd  Otheb  Banks,  July  1, 1896. 


State  or  Territory. 


Num- 
ber of 
spiles. 


Alabama 

Arisona 

Arkansas ■ 

California 

Colorado 

Conneoticat 

Delaware 

District  of  'Columbia' 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Indian  Territory 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Mary  land 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missonri 

Montana 

Nebraska 

Nevada 

New  Hampshire   

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon , 

Pennsylvania 

Rhode  Island , 

South  Carolina 

South  DakoU , 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming! 


Specie. 


Cumnoy. 


3 


9 

UG 

12 

45 


4 

13 
15 
3 
06 
53 


$449 


401 

650,323 

758 

912 


816 
208 
632 
721 
12.957 
3,804 


$688 


1.324 
13,780 

1,940 
34,930 


16,607 

602 

5,636 

405 

1S6, 891 

28,515 


169 

60 

46 

9 

32 

7 

106 

84 

84 

7 

213 

4 

159 


11,779 

1,880 

1,319 

254 

359 

82 

4,891 

4.321 

8,554 

539 

26,275 

6 

4,995 


43.251 

9,340 

9,683 

4,146 

21,614 

4,646 

206,855 

60.951 

29,735 

1,217 

185,512 

851 

16,227 


Checks. 


$5,639 


87,937 
609,754 

21,039 
207,609 


70,400 

9,115 

86,584 

2,734 

1, 617, 488 

196,957 


187, 781 

107,  342 

119.606 

38,186 

25,094 

2,725 

985.074 

272, 851 

519,800 

7,884 

1,410.941 

1,708 

84,651 


Total. 


$6,776 


39,662 

1, 173, 862 

23, 737 

243,451 


87.223 

10. 015 

92.852 

3,860 

1, 766, 836 

229,276 


242. 801 

118, 568 

130, 608 

42.586 

47,067 

7,453 

1, 196, 820 

338,123 

558,080 

9.640 

1,572.728 

2,565 

105, 873 


Per 

cent 

specie. 


6.6 


1 

46.9 

3.2 

.3 


.3 
.2 
.6 
18.7 
.7 
1.3 


4.0 
1.7 
1 

.6 

.8 
L4 

.4 
L2 
1.6 
5.6 
1.6 

.5 
6.1 


Per 
cent 
cur- 
rency. 


10.2 


3.3 

1.2 

8.2 

14.3 


18.9 
6.9 
6 

10.5 
7.6 

12.6 


17.6 
8.4 
7.6 
0.6 
4.7 

60.0 

17.2 

18.1 
6.3 

13.6 
8.6 

33 

15 


Per 

cent 

checks. 


83 


05.6 
5L0 
88.6 
85.2 


80.7 

91 

93.2 

70.8 

01.5 

85.0 


77.8 
90.6 
0L5 
BO.  4 
53.3 
86.5 
62.3 
80.6 
93.1 
81.7 
60.7 
66.6 
70.0 


25 
30 

3 
100 

4 
18 
70 

4 

11 

105 

17 

2 
31 
21 
11 

6 
15 
17 
17 

7 
07 

3 


203 

2,072 

27 

36.204 

413 

500 

10,180 

144 

2,111 

12,328 

202 

462 

733 

012 

525 

005 

420 

2.849 

6.867 

1,355 

7,182 

180 


20,370 

71,  578 

85 

912, 021 

935 

4,755 

64,574 

271 

192 

150, 086 

9,415 

457 

2,044 

16,165 

14,651 

266 

10, 202 

14, 031 

3.102 

6,033 

41, 250 

115 


76,  815 

370,788 

873 

23,734,665 

13, 313 

11,128 

257, 875 

556 

4,291 

844,428 

26,793 

5,792 

22,627 

168.685 

26,495 

7,475 

9,590 

64,171 

37, 195 

22.609 

268,508 

1,902 


97,388 
444. 438 

985 

24, 682, 890 

14,661 

16, 392 

332,638 

071 

6,594 

1, 006, 842 

36.410 

6,711 

25,404 

185,762 

41, 671 

8,736 

20,  212 

81,051 

47.164 

20,997 

316, 940 

2,197 


.6 
.4 
2.8 
.2 
2.8 
3.2 
3 

15.8 

32.7 
1.4 
1.4 
7 
3 

1.2 
.8 

12 
2.6 
3.7 

14.7 
4.7 
2.4 
8.3 


20.6 
16.2 

8.6 

8.8 

6.4 
29 
19.5 
2T.9 

2.9 
14.8 
25 

6.8 

8 

8.6 
85.7 

3 
50 
17.2 

6.5 
20 
12.9 

5  2 


78.8 

88.4 

68.0 

00 

00.8 

07.8 

77.6 

57.2 

64. 4 

63.8 

73.0 

80.3 

60 

90.2 

63.5 

85.7 

47.4 

70.1 

78.8 

75.3 

84.7 

86.5 


Wliole  country . 


2,056 


723,628 


2, 127, 434 


32,605,573  ,  35,456,635 


2.1 


6 


OLO 
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Table  XII. — Total  Retail  Deposits  of  5,530  Banks  on  July  1, 1896. 


State  or  Territory .    2  := 


Alabama 

Arizona 

Arkansas 

Califoruia 

Colorado 

Coooecticut 

Delaware 

Districtof  Columbia. 

Florida 

Georgia 

Idaho  

Illinoia 

lodiaoa 

Indian  Territory  — 

Iowa 

Kanaaa 

Kentucky 

Louisiana 

Maine 

Maryland :... 

Massachusetta 

Michigan 

Minneaota 

MiBsiSHippi 

MiMonri 

Montana 

Nebraska 

Kevada 

New  Hampshire  — 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

Nortb  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island , 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

"Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming , 


Whole  country 


«M 

*a 

.« 

**   • 

o 

si 

Gold 
coin. 

Silver 
coin. 

Specie. 

Cur- 
rency. 

Checks. 

Total. 

a 

®  S 

U  U 

^  £ 

0 

0  <S 

«  3 

^ 

$367 

$9,234 

$9,601 

$44,304 

$75, 406 

0.5 

P« 

Ph« 

25 

$21,  .^1 

1 

12.2  28.5 

5     2, 376 

496 

2,872 

2,891 

17. 306 

23.009 

10.3 

2.6   12.5' 

18'        715 

4,003 

4.718 

13, 950 

3L  912 

60,680 

1.4 

7  8  27.6 

1)6  248,013 

32, 776 

268. 789 

15,  504 

397.584 

681.877  36.4 

4.8  22.7 

52   33.245 

19,808 

53. 053 

122.803 

554.917 

730. 773 

4.5 

2.7!  16.8 

122 

539 

10,  787 

11,326 

191,  301 

308.  447 

511.074 

.1 

2.  2i  37. 4 

17 

147 

4,463 

4,610 

23,512 

46.784 

74.906 

.2 

6.9,  31.4 

16 

145 

2.011 

2.156 

60.355 

93. 185 

155. 696 

.1 

1.3   38.8 

30 

458 

10,441 

10,899 

23, 577 

59  264 

93. 740 

.5 

U.ll  25.1 

39 

354 

18,941 

19.  295 

31.110 

81,343 

131.748 

.3 

14.4  2.3.5 

13 

3,822 

867 

4.689 

3,564 

12.882 

21, 135  18. 2 

4.1    16  8' 

308   ll,»i7 

54,973 

66,820 

477, 049 

1, 248.  722 

1, 792,  591 

.6 

3.1    26.6 

1581    2.295 

31,931 

34.226 

146, 120 

317.076 

497, 422 

.5 

6:4   29.5 

8          59 

596 

655 

2. 037 

3.681 

6.973 

.9 

8.5   37.8 

334    17,444 

29,068 

46,512 

189,039 

391.320 

026,871 

2.7 

4.6   30.4 

165     6,028 

18.715 

24,74:J 

66,394 

186.760 

277, 897 

2.2 

6.7   23  8 

113         689 

18,508 

19.197 

74. 748 

321.264 

416, 209 

.2 

4.4   17.9 

29         124 

16, 526 

16  650 

34.129 

135,443 

186,222 

.07 

8.9   18.3 

ml        266 

5,897 

6,163 

94,495 

157.555 

258.213 

.1 

2.2   36.0 

74'        396 

14. 676 

15,  072 

184,042 

289,463 

488,  577 

.08 

3       37  6 

360'     1  708 

47  487 

49. 195 

732,180 

1,506,862 

2, 288.  237 

.07 

2.1   32 

no'    4,154 

23.600 

27, 764 

179, 463 

381,463 

588,  G80 

.7 

4       30  5 

156:  24,436 

19,  875 

44, 311 

127,588 

442, 651 

614. 550 

4 

3.2  20.8 

17           40 

4,6U0 

4.640 

14.603 

22, 879 

42, 122 

.1 

10.9  34.6 

277    13,620 

'»,879 

53,499 

246, 339 

1, 077. 662 

1,377.500 

1 

2.8   17.9 

38   12,037 

7,094 

19, 131 

29,917 

120, 165 

169,213 

7.1 

4.1    17.7 

25i\  16,267 

23,274 

39, 631 

89,568 

198. 227 

327. 326 

4.9 

7.1    27.4 

*3'        270 

159 

429 

35 

3, 229 

3,693 

7.4 

4.3       .9 

74;          90 

4.272 

4.362 

7.3,  375 

88,005 

166,742 

.5 

2.5  44.2 

126     1,297 

19,566 

20,86:i 

334,110 

622, 880 

977,853 

.1 

2       34. 2 

9     1, 395 

580 

1.975 

4,159 

25,008 

31.142 

4.4 

18   13.4 

510 

8,158 

64.046 

72,2041.277,760 

3,707,000 

6,056,964 

.2 

1.2 

25.2 

26 

458 

9,405 

9.863 

24,991 

56,433 

91,287 

.5 

10.3 

27  3 

44 

2,735 

1,944 

4,679 

26,  406 

47, 973 

79,058 

3.4 

2.4 

33.4 

306 

20,774 

79, 522 

100,296 

515, 324 

1, 119, 146 

1,734.766 

1.2 

4.1 

30 

0 

325 

847 

1.172 

4,296 

6,887 

12, 354 

2.6 

6.8   34.8 

43 

28, 102 

5.461 

83  563 

4,726 

65.358 

93.  617 

30 

5.8 

5 

503 

15,563 

98.919 

114.482 

991,523 

2, 368, 304 

3,474.309 

.5 

2.9 

28  3 

74 

205 

3,472 

3.677 

117.  010 

131.131 

251.818 

.1 

1.4 

46.4 

14 

35 

3, 432 

3.467 

6,618 

29, 877 

39.  962 

.1 

8.5 

16.8 

60 

7,360 

3.297 

10,657 

25,468 

69.566 

105. 691 

C.9 

3.1 

24.1 

68 

414 

16,257 

16.671 

57, 370 

132.  245 

206,286 

.2 

7.9 

27.8 

193 

10, 272 

35, 133 

45. 405 

138. 38t{ 

288. 525 

472,316 

2.2 

7.6 

29.3 

15i    7,018 

2,001 

9.019 

3.240 

33,275 

45.534 

15.4 

4.4 

7.2 

62 

315 

4,127 

4,442 

56  251 

136, 049 

196.  742 

.2 

2.1 

28.3 

48         234 

7.912 

8,146 

39. 877 

74, 062 

122. 0S5 

.2 

6.5 

32.6 

56   37,435 

8.919 

46, 354 

25,836 

93,683 

165, 873 

22.6 

6.4 

15.6 

37         522 

4,913 

5, 435 

29,491 

76.  878 

111,804 

.6 

4.4 

26.4 

172 

14. 493 

18, 755 

33,  248 

156,  997 

370, 144 

560.389 

2.6 

3.3 

28 

13 

3. 200 

1,197 

4,467 

4,390 

21, 161 

30,308 

10.9 
2.4 

4 
3.2 

14.6 
26.7 

5,530 

1 

562,311 

852, 662 

1,414,973 

7, 116, 017 

18,005,940 

26.536,030 

5A.7 
74.9 
63 

58  2 
75.9 
60.3 
62.4 
59.8 
63.2 
61.7 
60.8 
69.7 
63.5 
52.7 
62.2 
67.2 
77.4 
72.7 
61 

59  3 
05  8 
64.7 
72 
54.8 
78  2 
71 
60. 
87. 
53 
03.7 
80.3 
73.3 
61.8 
60.7 
04  5 
55. 
59 
68. 
52 
74 


5 
3 
2 


7 
2 
2 


66  8 

64.1 

61 

73 

69.2 

60. 

56. 

68.7 

66 

70.5 


7 
4 


67.4 


*  One  national  and  two  others.    It  was  not  thought  worth  while  to  give  their  returns  sei>arately. 
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Table  XIV. — Total  of  All  Other  Deposits  of  5,530  Banks,  July  1,  1896. 


State  or  Territory. 


Alabama 

Aricona 

Arkanaas 

California 

Colorado 

Connecticut 

Delaware 

DiatrictofColambia 

Florida 

Georgia 

Idaho  

niinois 

Indiana 

Indian  Territory. . . 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

MissonrI 

Montana 

Nebraska 

Kevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  DakoU 

OWo 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas  

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisoonsth 

Wyoming 

Whole  country . 


Gold 
coin. 


25       $240 

5'     1, 765 

18,    1,115 

146  613,811 

52|  15,938 

604 


Silver 
coin. 


ion 

Am*«| 

nl 

16 
30 
39 
13 
308 
158 

8 

334 

165 

113 

29 

111 

74 

360 

170 

156 

17 

277 

88 

264 

3 

74 

126 

9 

510 

26 

44 

306 

9 

43 

503 

74 

14 

GO 

68 

103 

15 

62 

48 

56 

37 

172 

13 


50 

40 

10 

165 

4,199 

9.931 

3,438 

520 

16,962 

6,797 

1.558 

164 

163 

625 

2,353 

2,285 

16,476 

193 

6,096 

11,804 

30,248 

945 

20 

1,571 

1,150 

14,623 

245 

1,740 

17,791 

105 

27,819 

14, 259 

390 


2,935 

120 

4,899 

5.365 

280 

122 

28,079 

298 

9,066 

1,795 


5,530 


881,189 


Total 
specie. 


f7,807 

897 

2, 513; 

17,026, 
6.228 
6. 025. 
1.046 
2  7211 
2, 896 

10.378 
638; 

43, 626: 

17. 876; 
161 

15.134 
9,559 
8,166 
9,782 
2,284 
4,830 

23, 298 

11,640 

10,841 
1.280 

48.998 
3,899 

12,460 

225 

1,842 

25, 182 
614 

64,527 

2,655 

833 

43,610 

445 

4,036 

59, 816 
3,230 
2,216 
1,637 

10.635 

25,564 
2,662 
1,415 
7,334 
7,871 
3,711 

12,003 
271 


664,943 


Cur- 
rency. 


$8,047 

2,062 

3,628 

630,837 

22,166 

6.629 

1.096j 

2,76l' 

2,900' 

10.5431 

4.837 

53, 557 

21,  314 

681 

32, 090 

16,  356: 

9,724 

9.946 

2.447 

5.455 

25,651 

14, 125 

27  317 

1,473 

55,096 

15.  703 

42, 708 

1, 170! 

1.862 

26, 753, 

1,9641 

79, 1502, 

2,900 

2,673 

61,401 

550 

31,855 

74,075 

3,620 

2,216 

4,672 

10,955 

30,463 

8,027 

1,695 

7,456 

35,950 

4,009 

21,069 

2,066 


Checks. 


(32,055 

2,752 

7,074 

26,107 

51, 749 

149.672 

9.732 

123,992 

10,212 

27,004 

2,701 

593, 627 

149.866 

2, 383 

137, 695 

62, 117 

60,338 

78,653 

89.252 

185,904 

828,794 

154, 078 

135,  601 

6,192 

271,522 

24,671 

111,  827 

40 

74,026 

321,277 

4,817 

693.056 

22, 108 

16,597 

493,009 

3,181 

5,327 

954,863 

82,322 

7,871 

10,329 

70,249 

97,290 

5,993 

40,899 

41,676 

14,746 

26,062 

174,224 

3,024 


$202, 

15, 

114, 

1,203, 

065, 

1.700, 

159, 

431, 

172, 

223, 

37. 

8,977, 

910, 

18, 

818, 

767, 

561, 

764, 

681, 

4,539, 

16, 668, 

1,319, 

2,460, 

82, 

3.244, 

294, 

1.425, 

58, 

816, 

3,933, 

87 

110, 774; 

160, 

107, 

4,126, 

24, 

154, 

16,652, 

901, 

76. 
112, 
708, 
623, 
160, 
312. 
674, 
256, 
199, 
1.256, 

18. 


Total. 


240 

495 

661 

296 

245 

955 

366 

555 

747 

837 

059 

398 

034 

838, 

875! 

960 

926 

904 

233 

764 

521 

803 

642 

931 

047 

969 

280 

206 

438 

298 

439 

461 

320 

645 

452 

146 

472 

343 

417 

562 

293 

249 

169 

527 

875 

830 

861 

008 

184 

589 


1, 446, 132  8, 500, 577  195, 060, 607 


$242, 

20, 

125, 

1,860, 

1,039, 

1.857, 

170, 

556, 

165, 

261, 

44« 
9,624, 
1.081. 

21, 

083, 

846, 

631, 

81)3, 

772. 

4,731, 

19,542. 

1,488, 

2,623, 

90, 

3, 570, 

335, 

1,679, 

59, 

692, 

4,261, 

94 

113,546*, 

165, 

126, 

4,660, 

27, 

191, 

19, 881, 

987, 

88. 

127, 

769, 

750, 

174, 

355. 

623. 

309, 

231, 

1,453, 

23. 


a 

« 


342  0.1 


900 
363 
240 
160 
256 
194 
306 
865 
384 
597 
582 
214 
902 
666 
453 
988 
503 
932 
123 
966 
006 
760 
596 
665 
343 
815 
416 
326 
328 
220 
667 
328 
815 
662 
879 
654 
261 
360 
649 
194 
453 
942 
547 
469 
961 
559 
099 
477 
679 


205,027,316 


8.4 
.9 
33 
L6 
.03 
.03 


«  « 


1. 


1. 


.06 
9.4 

.1 

.3 
2.4 
L7 

.8   1. 

.2  il. 

.02  1. 

.02 

.01 

.01 

.2 

.6 

.2 

.2 
3.5 
1.9 
1.6 


.03 
1.2 
.01 
.1 
1.4 
.4 
.4 
14.5 
,07 
.04 


6 
3 
6 
5 
6 

5 
5 
6 
7 
5 
1 
3 
1 
3 
1 
1 
8 
4 
4 
4 
2 
8 
4 
2 
6 
0 


2.3 


.6 

8.1 
.01 
.02 

9.1 
.1 
.6 

7.6 


1. 


.4 


.2 


13. 

13. 

5. 

1. 

5 

6 

5. 
22. 

5. 
10. 

6. 

6. 
13. 
10. 
14 

7. 

9. 

9. 
11. 

4 

4. 
10. 

5. 

6. 

7. 

7. 

7. 

8. 
7. 
5. 


06  2. 


11. 
13. 
10. 
11. 

2. 

4. 

6. 

8. 

8. 

8. 
13 

3. 
11. 

6. 

4. 
12. 
12 
12, 


3    • 


83.4 
74.1 
91.3 
64.6 
92.8 
9L6 
03.6 
77.2 
92.9 
85.6 
83 
03.8 
84.2 
86 
82.7 
91.8 
88.9 
89.6 
8&1 
95.8 
95.6 
88.6 
93 
91.6 
90.8 
87.9 
90.2 
07  97.9 
3  9L5 
91.8 
92.8 
97.5 
86.5 
84.8 
88.1 
88.5 
80.5 
94.8 
91.2 
88.6 
88.2 
89.7 
82.9 
91.7 
88 
92.1 
83.6 
86.1 
86.5 
78.4 


4.1   95.1 
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Tablk  XV. — Gbaxd  Total  of  Deposits  of  5,530  Banks,  July  1, 1896. 


State  or  Territory. 


Alabama 

Arizona 

ArkaniMUi 

California 

Colorado 

Connecticut 

Delaware 

Districtof  Colombia 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Indian  Territory. . . 

Iowa 

KanaaA 

Kentncky 

Louisiana 

Maine 

Maryland 

Maaaachosetta 

Michigan 

Minnesota 

Miaaissippi 

Miaaouri 

Montana 

NebraakA 

Nevada 

New  fiampahire  . . . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Bakota 

Ohio , 

Oklahoma 

Oregon 

Pennaylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tenneaaee 

Texas 

Utah 

Vermont ■ 

Tirginia 

Washin^on 

West  Virginia 

Wisconsin 

Wyoming 

Whole  country 


o    , 


25 

5 

18 

146 
52 

122 
17 
16j 
80 
39 
13 

308 

158, 

8| 
3341 

165i 

lis! 


29 

hi; 

74 

3G0 

170 

156 
17 

277 
38 

264 

3 

74 

126 
9 

510 
20 
44 

3061 

9 

43 

503 
74 
14 
00 
68 

193 
15 
62 
48 
56 
37 

172 
13 


5,530 


Gold 
coin. 


$792 

4,286| 

2,550 

958. 985 

55,9211 

1,326| 

2021 

1851 

523 

634 

10,  V71 

26,636 

8,308 

579 

37,447 

21.727 

2,525 

1,908 

502 

i.iul 

4,303 
12,609 
47,155 

2:^8 

24,763 

24,5711 

48, 175! 

7,7721 

110, 

3, 898, 

3,  I25I 

29,902i 

783 

4.815 

46,072 

440 

5t,826 

258,077 

1,020 

85 

10,783 

649 

17,366 

15,773 

720 

472 

78,069 

995 

26,059 

5,095 


Silver 
coin. 


Total 
specie. 


$19,576 

1,423 

7,475 

47,956 

28, 162 

19, 352 

6;  745 

6,078 

15, 811 

36,661 

1,849 

121, 465 

57,760 

757 

49, 422 

32,775 

29,132 

84, 512 

10, 017 

23,566 

81,317 

42,038 

34,315 

6,500 

99,879 

11,463 

37, 317 

444 

7,058 

51,953 

1,969 

154,852 

15,493 

3,027 

143,514 

1,548 

10. 1251 

188, 753! 

8,657 

5, 935' 

5,163; 

31,848 

67,313 

5,080 

6,705 

18, 216 

19,603 

9,865 

33,920 

1.486 


$20,368 

5.709 

10,025 

1,006,941 

84,083 

20,678 

5,947 

6,263 
16,334 
37,295 
12,620 
138.101! 
66,068, 

1,336! 
86.8691 
54,502 
31,  657| 
36.420 
10,519i 
24,677' 
85.620| 
54,647 
81, 470' 

6,738j 

124,6421 

36, 034 

85,492: 

8, 216 

7,168 
55,8511 

5,094 

184,754 

16,271 

7.842 
189,586 

1,988 

67, 951 

446,830 

9,677 

5,970 
15,946 
32,497 
84,679 
20,853 

6,425 
18,688 
97, 672 
10,860 
59,979 

6,581 


1, 868, 589,1, 643, 844  3, 512, 433 


Cur- 
rency 


$60,435 

6,003 

26,472 

54,640 

197,194 

380,046 

38,596 

204,996 

43,072 

79, 410 

7,  377 

1, 298, 372 

352.944 

6, 130 

353, 129 

153,168 

146. 826 

157, 707 

203,882 

457, 082 


Checks. 


$369. 

34, 

193, 

2,416, 

2.197, 

2,494, 

293, 

578, 

316. 

487, 

60, 

17, 269. 

1,894, 

22. 

1,669. 

1,111, 
1,215, 
1,471, 
1,150, 
6.725, 


410 

006 

519 

179 

531 

014 

399 

554 

192i 

845 

695 

529 

367 

680 

105 

640 

926 

962 

868j 

6611 


Total. 


$150,213   1.7 
45,718  9 
230,016   1.1 
3,476,760  27 


a 
It 


1, 793, 623  25, 573, 


379,621    2,360, 

290,882  4,621, 

22,313       142, 

592,321    6.999, 

67, 202       445. 

208,373   1,795, 

85       101, 

159,633    1,021, 

782,256  5,434, 

10, 690       157, 

5, 144, 937  146,261,646 

57, 366       290, 469 

47, 628       187,  066 

1,332,272|  8,397,387 

9,141'        35,205 

10,368       268,507 

2,544,90126,323,882 

242,7781  1,333,067 

16, 069       187, 095 

37,471!      195.469 

160,4341  1,273,712 

255,510  1.236,666 

11,273       225,472 

102, 6101      616. 697 

95,736!      729,303 

46, 312!      604. 366 

69, 726'      368. 293 

368,667  2,410,490 

8,020         41.370 


2,478,808   2 

2, 894, 738     . 4 

337. 942     . 5 

789, 813     . 2 

375,598;  1.4 

604,550   1 

80, 692  13. 3 

18,696,002   1.4 

2,313,379     .3 

29,146   1.9 

2,009,103   L8 

1,319,210   1.6 

1,394,408     .1 

1,666,089     .1 

1,  365. 269     .3 

7,207,420     .1 

71627.452,959     .1 

112:  2,784,380     .4 

2081  4, 993, 560     .9 

459       171,510   1.3 

184  7,716,147     .3 

166      638,402  4 

141   2,089,006 

285       109, 686 

398   1,188,199 

176  6,272.283 

323       173, 107 


150,()91,337 

864, 105 

242,536 

9, 919, 245 

i6,334 

346,826 

29, 316. 613 

1, 685, 522 

169,134 

248,886 

1.  466, 643 

1, 576. 745 

267,598 

725,632 

843.727 

648,350 

448,879 

2.839,136 

65.971 


19,084,598  280,339,201 


6 

2.3 

7 
.1 
.1 

1.8 
.1 
.4 

2 
.5 
.1 
16.7 
.7 
.1 
.1 

4.4 
.1 

1.2 

6.2 
.1 


12 


8. 


302936^2 


6 


*3 

P4 


®  3 


2.813.682 


3 
3.3 
2 
1.2 

.3 
1.3 

.6 
2.9 
5.2 
2.3 
5.6 
2.6 
2.7 


213  2  74.8 


11.684.1 
L6m4 
8     88.6 

13.186.2 

11.4  86.8 
26     73. 2 

11.5  84.2 

13. 2  80. 6 
9.2  75.2 
7.092.3 

15.3  8L8 
17.7i77.7 


2.4il7.5  78 


2.6 

2.2 

2.1 

.5 

.3 

.2 

1.6 

2.6 
1.3 
2.1 
1.8 
.4 
.5 


11.6  84.2 
10.6,87.1 

9. 5,88. 3 
15    |84.2 

6.  3  93. 3 

6. 5  93.  2 
13.6  84.4 

6. 7l92. 5 
13    [83.1 

7. 7'90. 7 

10. 6,82. 7 

10     86.9 

.  1  92. 6 

18. 5  85. 9 


.812.586.6 


1.2 

.2 

4.1 

1.2 

1.4 

4.2 

8 

.8 

.5 

3.7 

2 

2.1 
4.2 
1.9 
.8 
2.1 


6.2  90.8 


3.4 
15.8 
19.7 
13.5 


96.4 
79.7 
77.1 
84.6 


.5 


19. 

3 

8. 
15. 
10. 
15. 
11 
16.2 

4.4 
14.2 
11.4 

7.2 
15.5 
12.9 
14.3 


78 
77.3 
89  8 
84 
186.1 
178.5 
86.8 
78.4 
87.5 
84.9 
86.4 
77.7 
82 
85 
73.9 


6.3 


92.6 


From  the  face  of  the  retarns  the  conclusion  to  be  drawn  is  that  67.4 
per  cent  of  the  retail  trade  of  the  country  is  transacted  by  means  of 
credit  paper;  that  95.3  per  cent  of  the  wholesale  trade  is  so  carried  on ; 
95.1  per  cent  of  business  other  than  mercantile,  and  92.5  per  cent  of  all 
business. 

In  retail  trade  the  national  banks  have  80  per  centof  the  deposits.  The 
percentage  of  credit  instruments  in  these  deposits  varies  from  52  in 
Bhode  Island  to  87.3  in  Nevada.*  According  to  the  returns  of  two 
years  ago  South  Dakota  stood  lowest,  with  37.6  per  cent.  It  appears 
from  the  tables  covering  retail  trade  that  the  per  cent  of  checks  shown 
by  the  two  investigations,  in  1894  and  1896,  is  very  nearly  the  same 
in  Arkansas,  Kansas,  Maine,  Maryland,  Montana,  and  New  Mexico, 


*  The  retnms  from  Neyada  are  so  small  in  the  agnnregate  that  they  are  not  a  safe 
basis  for  inference. 
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although  the  percentages  for  the  last  two  are  probably  too  high;  that 
the  present  returns  give  higher  percentages  for  Arizona,  California, 
Colorado,  Connecticut,  Delaware,  Illinois,  Indiana,  Iowa,  Kentucky, 
Louisiana,  Massachusetts,  Michigan,  Missouri,  Minnesota,  ^ew  Jersey, 
New  York,  North  Carolina,  North  Dakota,  Ohio,  Pennsylvania,  South 
Dakota,  Tennessee,  Utah,  Vermont,  West  Virginia,  Wisconsin,  and 
Wyoming,  and  that  in  every  case  but  three — Arizona,  Delaware,  and 
Wyoming— the  number  of  banks  reporting  is  much  larger  than  in  1894. 
There  seems  to  be  no  sufficient  explanation  of  the  higher  per  cent 
except  that  being  deduced  from  a  much  larger  volume  of  trade  it  is 
more  truly  representative. 

Indiana  and  Ohio,  whose  percentages  were  clearly  abnormal  in  the 
returns  of  1894,  take  their  obviously  proper  place  now  with  Illinois, 
Pennsylvania,  and  other  adjoining  States.  The  per  cents  in  the  pres- 
ent tables  tor  Wyoming  and  Arizona  are  doubtless  abnormally  high. 
The  deposits  reported  from  Wyoming  are  $26,000  less  than  two  years 
ago,  although  four  more  banks  sent  in  replies.  The  deposits  reported 
from  Arizona  are  in  all  only  $23,000  from  live  banks,  as  against  $77,000 
from  four  banks  two  years  ago.  The  percentage  this  time  is  less  than 
in  1894  for  Alabama,  Florida,  Georgia,  Mississippi,  Nebraska,  New 
Hampshire,  New  Mexico,  Rhode  Island,  Texas,  Virginia,  and  Wash- 
ington ;  the  returns  from  New  Mexico,  with  two  more  banks  reporting 
than  there  were  two  years  ago,  show  $7,000  less  of  deposits,  and  the  per- 
centages in  both  cases,  83.6  and  80.3,  are  evidently  too  high.  The  other 
changes  all  seem  to  place  the  States  concerned  in  a  more  probably  cor- 
rect position.  The  changes  one  way  and  the  other  have  affected  the 
average  for  the  whole  country  by  only  8.9  per  cent. 

The  average  per  cent  of  credit  instruments  in  the  retail  deposits  is 
almost  identical  for  the  returns  of  both  sets  of  banks,  despite  the  great 
disproportion  of  the  total  deposits.  The  national  banks  yield  an  aver- 
age of  67.9^  the  other  banks,  an  average  of  67.3. 

The  most  remarkable  difference  in  the  averages  of  the  two  sets  of 
tables  are  in  the  cases  of  California  and  Idaho.  The  national-bank 
average  for  the  former  is  76.6  per  cent,  while  the  average  of  other  banks 
is  only  42.8  per  cent.  The  difference  is  i  n  the  large  amount  of  gold  coin 
evidently  in  deposits  of  other  State  and  private  banks.  A  difference 
of  30.8  per  cent  exists  in  the  averages  for  Idaho,  but  the  larger  of  the 
averages  is  clearly  too  high  on  account  of  being  based  on  too  few  returns. 
The  averages  work  out  practically  the  same  from  the  two  sets  of 
returns  for  the  States  of  Illinois,  Idaho,  Michigan,  Nebraska,  New  York, 
North  Carolina,  North  Dakota,  Ohio,  Pennsylvania,  and  Washington. 
It  seems  pretty  certain  that  errors  due  to  too  few  replies  in  either  class 
of  banks  are  offset  by  the  fullness  of  the  other  set  in  most  cases. 

The  high  per  ceiit  in  States  like  Missouri  and  New  Mexico  does  not 
necessarily  mean  that  checks  are  so  much  more  largely  used  there  than, 
for  example,  in  Massachusetts.  It  probably  shows  rather  that  banks 
are  used  by  a  smaller  per  cent  of  the  population,  but  by  that  part  of 
the  people  which  in  any  community  uses  checks  most.  The  trade  by 
this  part  of  the  population  is  doubtless  much  larger  in  proportion  to 
their  number  than  is  that  transacted  by  the  rest.  Hence  the  per  cent, 
while  too  large,  is  probably  not  so  much  too  large  as  at  first  thought 
might  appear. 

There  are  certain  points  that  need  to  be  cleared  up,  and  certain 
omissions  that  must  be  allowed  for,  before  it  is  certain  that  the  result 
obtained  is  accurate. 

In  the  first  place,  are  the  checks  deposited  by  the  retail  dealers 
received  wholly  in  payment  of  purchases  made  by  them?    Doubtless 
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not.  In  commanities  where  wages  are  paid  by  check,  merchants  are 
often  called  on  to  cash  these  checks.  In  so  far  as  their  deposits  inchide 
checks  thns  cashed,  credit  instruments  would  appear  to  represent  too 
large  a  proportion  of  the  business  receipts  of  the  depositors.  But  in 
most  cases  probably  the  checks  thus  cashed  by  the  merchants  are  pre- 
sented by  customers  who  carry  accounts  with  them.  The  amount 
owed  by  the  owner  of  the  check  to  the  merchant  would  be  deducted 
from  the  amount  of  the  check  and  the  bahmce  turned  over  to  him.  It 
is  proper  enough,  therefore,  to  regard  even  such  checks  as  representing 
to  a  certain  extent  payments  by  credit  paper.  In  so  far  as  the  checks 
cashed  by  merchants  are  cashed  in  full,  they  would  make  the  proportion 
of  checks  in  their  deposits  too  large  if  their  deposits  are  assumed  to 
represent  the  extent  of  their  trade.  All  things  considered,  the  error 
due  to  this  cause  is  probably  too  insignificant  to  deserve  notice. 

The  second  point  to  be  considered,  and  one  of  more  importance  on 
its  face,  is  the  question  whether  the  proix)rtion  of  cash  and  credit 
paper  in  bank  deposits  may  be  properly  regarded  as  that  which  exists 
in  actual  payments  by  customers.  This  has  been  denied,  on  the  ground 
that  a  business  man  is  likely  to  use  part  of  the  cash  he  receives  in  the 
interval  between  its  receii)t  and  the  time  of  its  deposit.  The  answer 
to  this  objection,  however,  is  not  difficult.  The  business  man  who  is 
accustomed  to  using  checks  is  as  likely  to  give  his  check  for  such  a 
X>ayment  as  to  make  the  payment  in  cash;  moreover,  it  seems  pretty 
well  established  that  the  ca^h  in  a  tradesman's  till  is  relatively  constant, 
even  allowing  for  such  payments. 

The  next  question  to  consider  is.  What  allowance  should  be  made  for 
deposits  in  banks irom  which  no  replies  were  received?  The  correction 
due  to  this  failure  ought  not  to  be  difficult.  There  is  no  reason  to  think 
that  the  deposits  of  banks  which  did  not  answer  would  be  any  different 
in  character  from  those  of  the  banks  which  did  answer.  It  has  been 
asserted  that  the  banks  from  which  no  answers  come  in  such  investi- 
gations are  those  outside  of  the  large  cities,  and  that  the  average 
obtained  is  therefore  too  high.  The  returns  do  not  show  this  to  be 
wholly  true.  Many  banks  in  large  plac^es,  such  as  Nashville,  Tenn., 
failed  to  report.  The  returns  of  small  State  and  private  banks  average 
about  the  same  as  others.  Even  if  the  assertion  were  true,  however, 
allowance  could  be  made  for  the  partial  nature  of  the  returns  by  add- 
ing for  the  banks  not  replying  amounts  in  the  proportion  of  their  num- 
ber 1o  the  total  number  of  banks  in  country  districts.  As  has  been 
said,  the  total  number  of  banking  institutions  to  which  blanks  were 
sent  is  aDout  13,000;  of  the  replies  received,  5,530  were  used.  If  the 
banks  of  the  reserve  cities  are  thrown  out  there  will  be  left  5,005.  This 
is  60  per  cent  of  the  whole  number  of  banks  outside  of  those  cities; 
therefore  40  per  cent  of  the  country  banks  did  not  reply.  If  to  the 
total  deposits  reported  from  the  country  outside  of  these  cities  is 
added  40  per  cent  for  the  nonreplying  banks,  the  aggregate  would  be 
(22,600,000.  The  amount  of  checks,  similarly  increased,  is  $14,000,000. 
The  resulting  percentage  of  checks  is  62.  This  is  a  variation  of  only 
5.4  per  cent  from  that  obtained  from  the  banks  actually  reporting. 

Still  farther  must  be  considered  carefully  the  question  whether  the 
bank  deposits  are  representative  of  the  medium  of  payment  used  by  all 
iudustrial  classes.  It  is  certainly  true  that  there  are  very  many  people 
who  do  not  use  banks  at  all.  The  total  number  of  depositors  in  the 
banks  from  which  replies  have  been  received  is  5,929,963.*  How  many 
of  these  are  individuals  not  in  business  at  all,  how  many  are  men  of 


*  Omitting,  in  the  case  of  most  of  tbe  commercial  banks,  certificate  d^^oin^. 
CUB  90,  PT  1 6 
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trade,  retail  or  wholesale,  and  how  many  are  corporations,  it  is  of 
coarse  impossible  to  say;  and  of  the  individuals  who  are  in  trade 
there  is  no  means  of  ascertaining  to  a  certainty  how  many  carry  on 
their  business  without  receiving  checks  at  all.  It  is  probably  true 
that  all  industrial  classes  whose  annual  income  is  below  $500  or  $600 
do  not  use  checks  to  any  extent,  though  this  number  is  being  daily 
lessened  by  the  increased  use  by  them  of  savings  banks.  There  are 
four  classes  of  the  population  who,  it  has  been  urged,  should  be  included 
among  the  noncheck  users,  whose  trade  would  materially  lower  the 
percentage  deduced  from  the  bank  returns.  They  are  the  negro  popu- 
lation in  the  South,  x>ortions  of  the  foreign  population  in  our  large  cities, 
all  other  wage  earners  of  small  income,  and  farmers. 

To  consider  these  classes  in  detail:  The  nonuse  of  checks  by  the 
negroes  is  undoubtedly  ofilset  to  a  large  extent  by  the  use  of  store  orders 
and  by  direct  barter.  These  store  orders  are  used  to  a  considerable 
extent  in  the  payment  of  wages  in  the  mining  and  country  districts, 
especially  throughout  the  South.  Moreover,  a  considerable  amount  of 
the  commodities  consumed  by  these  people  is  raised  on  their  own  plats 
of  ground  directly  for  their  own  consumption.  That  portion  of  their 
living  which  is  thus  supplied  creates  no  additional  demand  for  a  medium 
of  exchange.  It  would  not  be  fair,  therefore,  to  count  the  total  value 
of  the  expenditure  of  the  noncheck-using  negroes  on  the  side  of  cash 
in  determining  the  percentage  of  credit  instruments  used  in  payments 
in  retail  trade;  for  the  ultimate  question  under  investigation  in  this 
and  similar  discussions  is:  What  per  cent  of  the  demand  for  a  medium 
of  exchange  is  supplied  by  credit  instrumentst  Obviously,  products 
which  are  exchanged  by  direct  barter,  or  are  consumed  by  their  pro- 
ducers, do  not  enter  into  the  amount  of  this  demand. 

As  to  the  second  class,  the  foreign  population,  it  is  doubtless  true 
that  the  suggestion  made  may  apply  to  such  portions  of  them  as  have 
not  been  used  in  their  home  countries  to  the  deposit  feature  in  bank- 
ing, and  therefore  unacquainted  with  payments  made  by  checks.  In  so 
far  as  they  are  located  in  the  city,  their  trade  would  tend  to  lower  the 
per  cent  of  credit  paper.  How  much  it  is  impossible  to  say,  but  cer- 
tainly not  in  proportion  to  their  number,  because  until  the  commence- 
ment of  the  use  of  checks  by  this  class  the  amount  of  their  individual 
income  is  usually  small,  and  their  number,  moreover,  is  comparatively 
small.  Some  data  illustrating  their  habits  in  the  matter  of  the  use  of 
checks  are  given  below  in  another  direction. 

These  remarks  apply  also  to  the  third  class,  the  native  white  wage 
earners  of  small  income,  somewhat  modified,  however,  by  the  extent  to 
which  checks  are  used  in  paying  wages.  Owing  to  the  probably  greater 
intelligence  of  this  class,  to  the  educational  in^uence  of  the  system  of 
paying  wages  by  check,  and  to  the  general  character  of  the  individuals 
in  the  class,  the  percentage  of  checks  used  is  undoubtedly  higher  than 
is  the  case  in  the  second  class  considered.  There  is  some  evidence  to 
show  this  in  some  of  the  detailed  accounts  of  specific  places  given 
below,  especially  as  shown  in  the  report  from  "Sew  Brunswick,  N.  J. 

As  to  the  farmers,  it  is  not  at  all  an  uncommon  supposition  that  they 
do  not  use  checks  to  any  considerable  extent.  This,  however,  can  not 
by  any  means  be  taken  for  granted.  It  is  learned  from  bankers,  in  the 
East  and  middle  West  especially,  that  checks  are  used  by  farmers  in 
making  payments  to  a  larger  extent  than  cash.  In  one  town  of  impor- 
tance in  central  Illinois  it  has  happened  that  in  a  business  of  fully 
$20,000  in  one  day,  carried  on  with  farmers  mostly,  it  was  not  necessary 
to  open  the  safe  of  the  bank  to  take  out  money  at  all.    In  another  case 
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it  was  found  that  a  bnsiness  of  $20,000  by  a  bank  is  done  on  the  aver- 
age with  not  more  than  $500  in  the  till.  In  ruDnirjg  through  the  bal- 
ances shown  by  the  books  of  this  particular  bank  for  a  considerable 
period  it  was  shown  that  the  extreme  variation  of  the  money  in  the  till 
was  $2,500  for  a  total  business  aggregating  several  hundred  thousands. 
Information  received  from  other  sections  of  the  country  point  to  the 
existence  of  a  similar  state  of  affairs. 

There  are  still  other  considerations  which  render  it  by  no  means  a 
foregone  conclasion  that  the  trade  of  farmers  is  carried  on  to  only  a 
small  extent  by  means  of  checks.  With  them  also,  as  with  other 
classes  mentioned,  if  the  need  for  checks  is  small,  so,  too,  especially  in 
the  case  of  the  multitude  of  "small  farmers"  is  the  need  for  money. 
*' Small  farmers''  produce  largely  for  their  own  consumption.  The 
influence  of  the  trade  of  the  farmers  in  swelling  the  money  side  of  the 
account  is  oflFset  by  this  fact.  Still  again,  a  great  deal  of  the  farmers' 
trade  in  certain  sections  is  done  by  direct  barter.  This  of  coarse  tends 
to  decrease  as  the  country  becomes  more  thickly  settled.  In  the  East 
it  probably  has  practically  died  out,  but  it  has  not  done  so  in  very  many 
places  in  the  West  and  South.  The  report  from  New  Brunswick,  N.  J., 
states:  "Time  was,  and  only  recently,  when  farmers  had  long-standing 
accounts  with  the  merchants.  Now  the  merchant  makes  his  purchases 
and  pays  for  them,  in  most  cases,  at  once.  Farmers  were  formerly 
accustomed  to  trade  out  their  produce.  Now  they  receive  payment 
for  it  and  deal  with  whom  they  choose." 

Upon  this  same  subject  reports  from  many  sources  show  that  the 
habit  of  paying  with  checks  on  the  part  of  farmers  is  growing,  though 
in  all  parts  of  the  country  not  an  inconsiderable  j)art  of  trading  on 
account  is  still  carried  on.  Farmers  are  credited  on  the  books  of  the 
dealers  with  the  produce  which  they  bring  in,  and  secure  their  supplies 
on  the  basis  of  this  credit.  In  a  sii)gle  grocery  store  in  the  city  of 
Urbana,  Ill.,it  is  developed  by  the  report  that  there  are  73  such  running 
accounts,  and  there  are  four  or  five  similar  stores  in  the  city.  All  these 
would  reduce  the  proportion  of  cash  trade  and  make  the  percentage  of 
payments  in  cash  smaller. 

The  fair  conclusion  from  a  consideration  of  all  these  facts  is  that  not 
the  whole  of  the  trade  which  is  not  shown  in  bank  returns  can  be  prop- 
erly credited  to  the  money  side  of  the  account  in  determining  the  pro- 
portion of  checks  used  in  trade;  in  other  words,  that  the  percen^fige 
of  credit  instruments  used  in  retail  trade,  as  shown  by  the  accounts  of 
those  tradesmen  who  use  banks,  is  not  larger  than  the  actual  percentage 
by  the  entire  proportion  of  the  trade  of  those  wlio  are  not  bank  users. 

When  the  investigation  of  two  years  ago  was  made  it  was  attempted 
to  secure  some  data  on  the  subject  directly  from  retail  traders  through- 
out the  country.  However,  only  a  few  replies  were  received,  and  they 
came  too  late  to  be  incorporated  in  the  report  then  made.  They  are  of 
interest  and  value  still,  and  as  they  bear  upon  this  point,  some  of  them 
are  here  given: 

New  Brunswick,  N.  J. — Returns  were  received  from  four  grocery 
stores  showing  the  per  cent  of  their  total  trade  which  was  paid  for  in 
checks  during  the  month  of  September,  1894.  Three  of  these  stores 
were  so  situated  as  to  attract  patrons  of  all  classes  in  the  community. 
The  fourth  was  evidently  a  small  suburban  grocery,  for  the  whole  trade 
for  the  mouth  was  less  than  $1,000.  The  percentage  of  checks  received 
in  payments  by  the  first  three  in  a  total  trade  of  over  $10,000  was  61.6. 
The  small  store  mentioned  received  only  1.6  per  cent  of  its  pa3anents  in 
checks.    The  average  per  cent  for  the  four  was  47,5.    The  percentage 
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as  shown  by  the  bank  retarns  for  the  city  of  New  Branswick  in  the 
present  investigation  is  47.2.  The  grocers'  trade  is  of  snch  a  character 
that  doubtless  it  receives  from  people  of  medium  incomes  a  smaller  pro- 
portion of  checks  than  other  branches  of  trade  from  people  of  the  same 
class.  New  Brunswick  is  a  manufacturing  city  of  some  20,000  inhab- 
itants. It  contains  manufactories  of  wall  paper,  rubber  and  leather 
goods,  three  machine  and  tool  factories,  sash  and  blind  works,  pottery 
works,  cigar  and  cigarette  factories,  medicine  manufactory,  saw  mills, 
carriage  manufactories,  and  numerous  other  small  industries,  and  its 
trade  transactions  are  fairly  representative  of  tbis  class  of  cities.  Fur- 
ther information  received  bears  out  the  belief  that  the  percentage,  47.5, 
is  too  low  to  be  representative  of  all  retail  trade  in  the  city.  In  the 
deposits  of  one  bank  of  the  place  for  thirteen  days  in  September,  1^4, 
only  3  per  cent  was  in  money.  The  extent  to  which  the  wealthier  classes 
use  checks  is  illustrated  by  the  statement  to  the  effect  that  of  $60,000 
received  in  payment  of  lodging  and  board  at  a  certain  hotel  during  the 
summer  of  1894  only  $600  was  in  money. 

Lewiston,  Me. — The  data  firom  Lewiston,  Me.,  were  from  two  grocers 
and  two  fuel  dealers.  Checks  entered  into  the  receipts  of  the  two 
grocers  for  the  mouth  of  September,  1894,  to  the  extent  of  10  per  cent, 
and  of  the  fuel  dealers  to  an  extent  of  25.4  per  cent.  The  averaire  for 
the  four  dealers  was  17  per  cent.  The  percentage  as  shown  by  the 
reports  of  the  present  investigation  is  55.8.  Lewiston  is  a  city  contain- 
ing extensive  manufactories  of  cotton  and  woolen  goods,  lumber  and 
machinery,  and  boots  and  shoes.  As  the  stores  from  which  figures 
were  received  in  Lewiston  are  considered  <^  among  the  best  of  the 
grocery  stores  of  the  city — that  is,  they  carry  the  best  quality  of  goods 
and  are  patronized  by  well-to-do  and  wealthy  people'' — ^the  small  per- 
centage of  checks  is  therefore  remarkable,  and  is  probably  not  repre- 
sentative. 

Iowa  City,  Iowa. — Heturns  were  first  received  from  ten  classes  of 
retail  dealers,  and  they  show  that  the  percentage  of  checks  received  in 
payment  of  the  day's  trade,  Saturday,  November  24,  varied  from  two 
in  the  case  of  grocers  to  thirty  in  the  case  of  furniture  dealers,  butchers, 
and  dealers  in  flour  and  feed.  The  average  percentage  for  all  the 
dealers  was  14.    Afterward  the  report  was  extended  to  several  other 

S laces,  and  covered  the  trade  of  grocers,  dry-goods  dealers,  cJothiers, 
ardware,  furniture,  and  boot  and  shoe  dealers,  druggists,  and  <<  others." 
The  results  were: 
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The  average  per  cent  in  the  present  returns  for  Iowa  City,  three  banks 
reporting,  is  74;  for  Davenport,  from  six  banks,  64;  for  both,  67;  for  all 
Iowa,  60.7.  - 

Lawbenoe,  B[ans. — Eeplies  received  showed  per  cent  of  checks  in 
receipts  of  one  furniture  dealer  to  be  10;  in  those  of  two  butchers,  21. 
Hie  bank  average  in  the  returns  of  last  July  is  57,  three  banks  reporting. 

Ann  Abbob,  Mich. — One  grocer,  44  per  cent. 
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Bed  WOOD,  Gal. — One  general  store,  34  per  cent 

Sak  Jose,  Gal. — One  dry- goods  dealer,  20 per  cent;  one  butcher^  55 
per  cent.    The  present  bank  average  is  45. 

Palo  Alto,  Gal, — One  grocer,  24  per  cent. 

Mayfield,  Gal. — Mayfield  is  a  farming  town  a  short  distance  from 
Palo  Alto.  One  grocer,  63  per  cent.  This  grocer's  trade  was  of  nearly 
the  same  volume  as  that  of  the  Palo  Alto  tradesman. 

Another  source  of  error,  which  it  was  thought  would  tend  to  make 
the  per  cent  of  credit  instrument's  too  large,  was  due  to  the  supposed 
fact  that  the  deposits  made  in  the  bank  by  traders  on  a  settling  day 
would  represent  sales  made  throughout  the  period  of  credit  common  to 
their  community,  while  the  money  deposits  would  not  include  all  the 
cash  sales  made  during  that  period.  The  figures  of  two  years  ago  from 
Iowa  seemed  to  show  that  this  supposition  was  well  founded.  K  this 
were  true,  it  is  obvious  that  the  percentage  of  checks  would  be  too 
high,  although  the  excess  would  be  offset  to  the  extent  that  immediate 
payments  were  made  by  check  throughout  the  credit  period. 

From  investigations  made  in  1894  it  was  concluded  *^  that  the  error 
due  to  this  source  can  not  be  great.  If  it  were,  the  returns  from  places 
which  have  long  periods  of  credit  should  show  a  larger  proportion  of 
checks  than  the  returns  from  other  places;  but  the  figures  do  not  show 
this  to  be  uniformly  so.  Moreover,  if  the  people  of  a  community  were 
in  the  habit  of  using  checks  they  would  be  more  likely  to  make  even 
immediato  i>ayments  with  them  than  with  money."  In  order  to  test 
the  i>oint  several  banks  in  Ghicago  and  in  Ghampaign  and  Urbana, 
lU.,  were  requested  to  give  the  'per  cent  of  checks  in  total  deposits  of 
representative  retail  traders  for  the  month  of  October  of  the  present 
year.  Eight  replies  were  received  representing  the  accounts  of  some 
forty  retail  traders.  In  some  cases  only  percentoges  were  given,  so  that 
it  is  impossible  to  figure  out  a  general  average  that  we  can  regard  as 
exactly  correct.    The  individual  replies  made  the  following  showing: 

Oase  1, — Betnrns  from  a  bank  in  the  business  x>ortion  of  Ghicago. 
One  grocer,  40  per  cent;  one  buteher,  22  per  cent;  one  clothier,  40.5  per 
cent:  One  dry-goods  dealer,  78.5  per  cent;  one  coal  dealer,  33  per  cent; 
one  rumitore  and  house  furnishing  dealer,  57.4  per  cent. 

Case  2. — A  simOar  Ghicago  bank.  One  grocer,  95  per  cent;  one  shoe 
dealer,  22  per  cent;  one  d^-goods  dealer,  36  per  cent;  one  butoher,  3 
per  cent;  one  coal  dealer,  ^  per  cent. 

C€L9e  3. — ^A  third  Ghicago  bank  similarly  situated.  This  bank  did  not 
return  the  per  cent  for  individual  dealers,  but  gives  the  percentage  of 
checks  in  total  receipts  for  the  month  of  October  in  ^^  seven  strictly 
retail  accounts,  representing  totally  different  lines  of  business,"  as  68| 
percent. 

0€ue  4. — ^This  is  the  case  of  a  bank  in  Ghicago  situated  in  a  retail 
district  of  the  city.  The  population  is  dense  and  comx>osed  mainly  of 
foreigners.  The  returns  are  again  for  the  month  of  October,  and  are  as 
foUows:  One  retail  grocer,  15.5  per  cent;  one  butoher,  21  per  cent;  one 
coal  dealer,  12  per  cent;  one  clothier,  9  per  cent;  one  dry- goods  dealer, 
19  per  cent;  one  furniture  dealer,  18  per  cent.  As  already  pointed  out, 
the  percentage  of  checks  in  a  population  unacquainted  with  deposit 
banking,  as  expected,  would  be  found  to  be  below  the  average.  These 
figures  bear  out  the  truth  of  the  remaric. 

Case  5. — ^This  gives  a  statement  of  the  accounts  of  retail  dealers  in 
Champaign,  111.,  for  the  itaonth  of  October.  Two  dry-goods  dealers,  11 
percent;  two  grocers,  44  per  cent;  twobutehers,54percent;  two  hard- 
ware dealers,  76  per  cent;  tiyo  clothiers,  40  per  cent;  one  fhmiture 
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dealer,  49  per  cent;  one  lamber  dealer,  91  per  cent.  The  total  receipts 
and  the  total  checks  are  given,  so  that  the  average  per  cent  is  foand  to 
be  33^  if  the  lumber  dealer  is  left  out,  and  40.7  per  cent  if  he  is  inclnded. 

Case  6. — This  also  is  an  account  of  Champaign  tradesmen.  The 
returns  were  not  made  in  detail,  but  they  represent  the  trade  for  the 
month  of  October  of  one  grocer,  one  butcher,  one  coal  dealer,  one 
'  clothier,  one  dry-goods  dealer,  and  one  furniture  dealer.  The  percent- 
age of  checks  in  the  aggregate  receipts  was  55.2. 

Odse  7, — This  case  represents  the  trade  of  similar  dealers  in  the  city 
of  Urbana,  111.,  for  the  same  time.  One  grocer,  18.6  per  cent;  one 
butcher,  21.8  per  cent;  one  dry-goods  dealer,  47  per  cent;  one  boot  and 
shoe  dealer,  39  per  cent;  one  furniture  dealer,  43.7  per  cent,  and  one 
coal  dealer,  53  per  cent. 

A  general  average  for  all  these  cases  can  be  ascertained  by  proceed- 
ing as  follows :  Several  banks  gave  the  actual  deposits  for  the  month  for 
each  class  of  dealers.  From  these  is  to  be  gotten  the  relative  weight 
of  each  class  in  the  total.  Galling  groceries  1,  the  weights  are  1^^, 
1.133,  .04,  .51,  .73,  .36,  .72,  for  the  business  of  the  butcher,  hardware 
dealer,  dry-goods  dealer,  clothier,  furniture  seller,  coal  dealer,  and  shoe 
dealer,  respectively.  Assume  that  these  relative  weights  hold  in  the 
cases  where  only  per  cents  were  returned;  assume,  further,  that  in 
these  cases  the  deposits  of  the  dealers  reported  in  these  banks  were 
to  the  deposits  in  the  banks  reporting  actual  figures  in  the  same  ratio 
as  the  relative  total  deposits  of  the  banks  concerned;  then  the  average 
per  cent  of  credit  instruments  for  all  dealers  reported  in  all  these  cases, 
except  No.  4,  was  58  per  cent,  and  including  No.  4,  was  54. 

If  it  should  be  assumed  that  the  per  cent  shown  by  the  Chicago  bank 
in  case  No.  4  is  fairly  representative  of  the  use  of  checks  in  payments 
among  the  foreign  population;  if,  also,  is  assigned  the  low  average  of 
5  per  cent  to  the  negro  population;  if,  further,  is  assigned  60  as  the  fair 
average  for  native  whites,  and  if,  finally,  is  assumed  the  amount  of  the 
payments  made  by  each  class  to  be  in  proportion  to  their  numbers, 
20,000,000,  10,000,000,  and  40,000,000,  respectively,  40  is  found  as  the 
general  average  per  cent  of  checks  used  in  retail  payments  for  the' whole 
country.  This  is  the  lowest  that  can  reasonably  be  assigned  in  view 
of  all  the  facts. 

The  average  per  cent  of  checks  used  in  retail  trade  may  be  estimated 
in  still  another  way.  From  the  report  of  the  Commissioner  of  Labor 
for  the  year  1890  the  average  expenditure  per  day  per  individual  in 
this  country  may  be  estimated  as  about  50  cents.  This  is  certainly 
true  for  the  vast  majority  of  the  population.  Indeed,  it  is  perhaps 
somewhat  too  high.  Assuming,  however,  that  it  is  correct,  and  taking 
the  population  at  present  as  70,000,000,  $35,000,000  is  had  as  the  total 
average  daily  expenditure  for  "daily  living"  in  this  country.  This  is 
only  $8,500,000  more  than  the  total  retail  deposits,  according  to  the 
returns  of  the  banks  in  the  present  investigation.  It  is  here  esti- 
mated that  16  is  the  proper  per  cent  of  checks  used  in  retail  payments 
by  the  foreign  population,  and  that  5  is  not  too  high  a  per  cent  for 
the  negro  population.  The  average  of  these  two,  weighted  in  the  pro- 
portion of  the  respective  numbers  of  the  two  classes  of  people,  is  7  per 
cent.  If,  now,  it  is  assumed  that  7  per  cent  of  the  above  $8,500,000  was 
paid  by  checks,  there  is  $595,000  to  be  added  to  the  check  returns  in 
the  banks.  This  gives  a  total  of  $18,600,000  of  checks,  and  $35,000,000 
for  a  grand  total  expenditure.    The  percentage  of  checks  is  53. 

In  view  of  all  the  facts,  the  true  average  per  cent  of  checks  used  in 
making  payments  in  retail  trade  can  be  Qxed  at  about  55. 
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THE  SECOND  CLASS  OF  DEPOSITORS. 

A  consideration  of  the  facts  brought  out  by  the  second  class  of 
depositors  is  not  less  interesting.  Already  there  has  been  pointed  out 
the  diflBcalty  of  exactly  classifying  wholesale  as  distinct  from  retail 
traders,  and  the  difficulty,  less  here  than  in  the  case  of  retailers,  of 
including  in  the  list  of  wholesale  merchants  all  who  may  properly  be 
said  to  belong  there.  There  is  no  reason  to  think,  however,  that  errors 
due  to  these  two  circumstances  are  either  more  numerous  or  more 
important  than  in  the  case  of  retail  dealers.  Indeed,  it  is  hardly  to  be 
supposed  that  the  percentage  of  checks  used  by  wholesale  merchants, 
as  shown  by  the  bank  returns,  will  vary  so  much  from  the  actual  con- 
ditions as  would  be  the  case  with  retail  dealers.  The  percentage  for 
the  whole  country,  as  shown  by  the  returns,  is  95.3. 

The  wide  difference  between  the  per  cents  for  wholesale  and  that 
shown  for  retail  traders  establishes  at  once  the  fact,  insisted  on  by 
economic  critics,  that  it  is  untrue  to  say  that  90  per  cent  or  more  of  the 
whole  business  of  the  country  is  done  by  means  of  credit  instruments. 
The  statement  obviously  holds  true,  as  has  been  claimed,  for  wholesale 
trade.  It  has  not  been  found  possible,  however,  to  secure  direct  evi- 
dence of  the  habits  of  retail  dealers  and  jobbers  in  the  matter  of  their 
payments  to  wholesale  merchants.  In  a  few  cases  only,  six  in  all,  has 
any  information  been  obtained  relative  thereto.  In  each  one  of  these 
the  percentage  of  checks  in  the  payments  made  to  jobbers  and  wholesale 
merchants  by  the  retail  dealers  was  over  96.  These  cases,  however, 
were  so  purely  local  that  no  dependence  can  be  placed  upon  them  as 
representative.  The  percentage  shown  by  the  national  banks  for  whole- 
sale trade  is  95.6;  that  of  the  other  banks  is  92.8.  Several  States  have 
no  returns  in  the  figures  of  the  State  and  private  banks.  The  figures 
in  both  classes  of  banks  are  virtually  the  same  in  the  States  of  Con- 
necticut, Illinois,  Indiana,  Kentucky,  Louisiana,  Maryland,  Missouri, 
Nebraska,  Ohio,  Pennsylvania,  and  Tennessee. 

It  is  interesting  to  observe  the  difference  in  the  extent  of  the  use  of 
checks  by  this  class  of  dealers  in  the  various  States.  The  percentages 
vary  from  69.2  in  Arizona  to  97.9  in  Minnesota.  Twenty-nine  States 
show  averages  of  90  per  cent  or  over,  10  of  them  being  over  95.  Fif- 
teen of  the  others  have  each  an  average  greater  than  85.  The  returns 
for  this  class  of  trade  are  so  meager  for  Arizona,  Indian  Territory, 
Oklahoma,  and  Wyoming  that  the  per  cents  are  i)robably  not  normal. 
The  total  deposits  shown  are  $63,088,438,  as  against  $26,536,930  for 
retail  trade.  There  is  no  reason  to  think  that  the  general  average  of 
95  for  this  class  of  trade  is  too  high. 

THE  THraD  CLASS  OF  DEPOSITORS. 

The  third  class  of  depositors  concerning  whom  the  bankers  returned 
information  must  be  very  miscellaneous  in  its  make-up.  Ilere  undoubt- 
edly are  found  the  corporations,  individuals  not  in  business,  and  all  other 
individuals  and  bodies  not  of  a  mercantile  character.  Here,  too,  are 
those  accounts  which  represent  the  great  mass  of  speculative  transac- 
tions in  the  country,  as  distinguished  from  legitimate  business.  Of 
course  there  is  no  way  of  distinguishing  the  deposits  of  these  various 
classes.  The  average  percentage  for  the  country  is  virtually  the  same 
for  this  class  of  deposits  as  for  the  second  class.  It  is  higher,  of  course, 
in  New  York  than  in  any  other  State,  for  the  figures  for  Nevada  are 
again  not  to  be  relied  on  because  of  the  paucity  of  returns.  The  States 
with  90  per  cent  or  over  range  as  follow^  after  New  York :  Maryland 
and  Massachusetts;  Pennsylvania;  Illinois  and  Delaware^  M\v\ii^*^\A^ 
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Colorado,  Florida,  and  New  Mexico;  Virginia,  Utah,  New  Jersey,  New 
Hampshire,  Mississippi,  Kansas,  Bhode  Island,  Connecticut,  and 
Arkansas;  Missouri,  Nebraska,  Tennessee,  and  Louisiana.  Arizona 
is  lowest,  with  74  per  cent. 

It  has  been  asserted  that  certain  branches  of  business  represented 
in  this  third  class  of  deposits  are  of  such  a  character  that  their  receipts 
preclude  the  use  of  checks  almost  entirely,  and  that  the  kinds  of  business 
are  so  important  that  they  must  lower  the  averages  very  materially. 
Bailroads,  street  railways,  and  newspapers  have  been  instanced.  But 
the  freight  business  of  railroads  is  larger  than  the  passenger  traffic,  and 
is  paid  for  largely  by  checks.  So  are  newspaper  advertisements  to  a  con- 
siderable extent.  The  receipts  of  street  railways  are  only  a  fraction  in 
the  great  total  of  the  business  of  a  city  like  New  York  or  Chicago. 
The  special  consideration  of  these  lines  of  business  does  not  modify  the 
conclusions  arrived  at.  Moreover,  their  receipts  are  doubtless  very 
largely  in  the  returns. 

Table  No.  XY  shows  the  grand  total  results.  According  to  this  the 
per  cent  of  business  done  by  checks,  all  classes  being  included,  is  92.5. 
New  York  State  leads  the  list,  with  96.4  per  cent.  Closely  following 
come  Massachusetts  and  Maryland,  with  93.2  and  93.3,  respectively,  and 
Nevada  and  Minnesota,  with  92.3  and  92.5.  Missouri  has  90.7;  New 
Mexico,  90.8.  The  lowest  percentage  shown  is  that  of  California,  69.4. 
If  the  present  percentages  are  compared  with  those  gotten  from  the 
total  receipts  accounted  for  in  the  investigation  of  1892,  we  find  that, 
leaving  out  the  reserve  cities,  they  are  nearly  the  same  at  both  times 
for  New  Hampshire,  Delaware,  New  York,  New  Jersey,  Pennsylvania, 
Florida,  Indiana,  Iowa,  Kansas,  Michigan,  Minnesota,  Wisconsin, 
North  Carolina,  and  Virginia.  They  are  higher  for  the  District  of 
Columbia,Maryland,  Louisiana,  Mississippi,  Missouri,  Illinois,Nebraska, 
Utah,  and  Idaho. 

tTLTEBCATB  CONCLUSION. 

What  conclusion  is  finally  to  be  reached  as  to  the  true  proportion  of 
the  demand  for  an  exchange  medium  which  is  met  by  the  use  of  credit 
instruments  t  First,  the  returns  for  mercantile  business  must  be  consid- 
ered. The  average  per  cent  of  retail  trade  transacted  by  means  of  credit 
instruments,  it  is  seen,  is  67,  according  to  the  face  of  the  returns;  that 
40  per  cent  is  as  low  as  could  in  reason  be  claimed  to  be  correct,  and 
that  55  per  cent  is,  all  things  considered,  probably  about  accurate. 

There  seems  no  reason  to  think  that  the  per  cent  of  checks  shown  by 
the  returns  for  wholesale  payments  needs  to  be  diminished  by  any  allow- 
ances. That  per  cent  is  95.  If  the  returns  for  retail  and  wholesale  busi- 
ness are  combined,  87  is  had  as  the  average  per  cent  of  the  deposits  of  the 
merchants  of  both  classes  in  the  form  of  credit  instruments.  If  the  retail 
business  is  taken  at  40,  and  weights  the  per  cents  of  the  two  classes  of 
trade  according  to  their  total  returns,  we  get  79  as  the  average  x^er  cent 
If  the  retail  average  is  taken  at  55,  the  similarly  weighted  average  for 
both  kinds  of  business  is  83.  If  each  kind  of  business  is  regarded  as 
of  equal  importance,  the  averages  are:  With  retail  tirade  at  40  per  cent, 
68;  with  retail  trade  at  55  per  cent,  75. 

It  is  therefore  not  unreasonable  to  assume  that  75  is  a  net  figure  at 
which  to  rest  as  the  per  cent  of  both  retail  and  wholesale  business 
which  is  done  by  credit-paper  exchange. 

What  influence  should  the  third  class  of  check  users  have  in  determin- 
ing the  final  proportion  of  credit  instruments  in  the  exchange  medium f 
Some  writers  argue  that  the  checks  due  to  speculative  transactions 
should  be  ruled  out  of  the  count.    ^<If  all  these  receipts  represented 
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legitimate  basiDess,"  wrote  the  Comptroller  in  1881,  ^<the  means  for 
merchandising  and  manufacturing  would  be  most  abundant."  Specula- 
tive transactions  occur  in  the  business  of  wholesale  dealers;  but  the 
speculation  which  it  is  claimed  should  be  thrown  out  of  the  calcula- 
tion is,  perhaps,  transactions  in  stocks.  The  payments,  however,  for 
stock  transactions  can  not  be  regarded  otherwise  than  as  constituting 
a  real  part  of  the  demand  for  an  exchange  medium,  and  so  influence 
the  amount  needed;  speculative  transactions  of  other  kinds  exert  an 
influence  on  prices,  and  also  influence  that  demand. 

The  real  question  of  importance  is  as  to  the  per  cent  of  the  total 
currency  demand  which  is  satisfied  by  means  of  credit  instruments.  It 
would  seem,  therefore,  that  in  seeking  to  determine  what  amount  or 
per  cent  of  money  of  account  is  dispensed  with  because  of  the  use  of 
credit  instruments,  the  means  of  payment  in  speculative  transactions 
may  not  be  ignored,  even  when  they  are  purely  stock  speculations.  I^ 
however,  they  are  thrown  out,  what  is  left!  The  Comptroller,  in  1881, 
estimated  that  of  the  $165,000,000  checks  and  drafts  received  by  the 
banks  of  New  York  City  on  September  17  of  that  year,  three-sevenths 
represented  stock  transactions.  If  even  one-half  of  the  total  trans- 
actions of  ^^all  other"  depositors,  as  representing  speculations  in  stocks, 
is  deducted  and  assume  that  they  are  all  paid  for  by  checks, 
$200,000,000  is  left  for  the  total  business  deposits,  of  which  $180,000,000 
was  in  checks.    This  is  90  per  cent 

Heretofore^  in  this  report  it  has  been  assumed  that  the  figures 
obtained  from  retail  trade  are  within  $9,000,000  of  the  total  retail  busi- 
ness for  the  day,  and  that  the  checks  used  in  performing  this  business 
formed  about  53  per  cent  of  the  whole  medium  of  payment.  It  has 
been  estimated  that  the  total  amount  of  checks  passing  through  the 
New  York  clearing  house  is  about  70  per  cent  of  the  whole  number 
drawn.  Of  course,  the  percentage  will  be  much  lower  for  the  country 
as  a  whole.  If  it  is  assumed  that  it  is  30  per  cent  for  the  country  as  a 
whole,  and  there  are  added  to  the  figures  returned  by  the  banks  for 
the  various  kinds  of  deposits  amounts  representing  30  per  cent  of  the 
returns  in  checks,  after  rejecting  $100,000,000  for  stock  transactions, 
85  per  cent  is  left  as  a  result.  This  is  probably  not  far  out  of  the 
way  as  representing  the  per  cent  of  the  business  of  the  country  which 
is  paid  for  by  means  of  checks,  drafts,  and  other  credit  instruments. 
This  method,  of  course,  is  arbitrary,  but  is  probably  as  reliable  as  any 
other  that  could  be  assumed. 

It  may  safely  be  concluded,  therefore,  that  at  least  80  per  cent  is  a 
reasonable  estimate  from  all  the  data  presented. 

The  subject  may  be  looked  at  in  still  another  way.  If  it  is  assumed 
that  the  volume  of  business  is  constant  for  a  brief  period,  and  if  it  is 
supposed  that  this  volume  may  be  taken  to  represent  the  total  money 
demand,  then  the  amount  of  the  medium  of  exchange  necessary  for 
the  country  would  be  approximately  the  sum  of  these  quantities:  The 
amount  of  money  actually  used  to  make  exchanges  in  a  given  period, 
as  a  week,  divided  by  the  velocity  of  circulation;  the  amount  of  credit 
instruments  used  in  payments  in  the  same  x>^riod,  divided  by  their 
velocity  of  circulation;  the  amount  of  money  needed  as  a  reserve  for 
the  credit  operations.  Each  one  of  these  is  very  difficult  to  determine. 
The  question  of  the  velocity  of  circulation,  especially,  is  a  problem  on 
which  there  is  very  little  definite  information.  If,  however,  satisfactory 
information  were  available,  it  would  now  be  less  difficult  to  deal  with 
the  "quantity  of  money"  question  than  ever  before. 

The  general  result  of  this  discussion  is  very  strongly  to  emphasize 
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the  importance  of  the  part  played  by  credit  instruments  of  exchange 
in  the  economy  of  the  country.  It  bears  out  the  statement  made  as  a 
result  of  the  investigation  of  1894,  as  follows: 

The  advocates  of  a  large  volume  of  money,  not  inherently  sound  money,  have  used 
their  belief  to  offset  the  statement  that  credit  is  a  more  determining  cause  of  prices 
in  modem  business  than  money.  The  results  of  the  present  inquiry,  however,  are  on 
the  whole  in  the  line  of  the  former  conclusions  as  to  the  importance  of  credit  instru- 
ments in  payments  and  exchanges  generally,  and  against  the  necessity  of  any  addi- 
tional provisions  for  simply  an  increase  in  the  volume  of  money  without  taking  into 
consideration  the  other  and  more  important  elements  which  should  characterize  our 
monetary  circulation. 

The  two  diagrams  which  follow  present  readily  to  the  eye  the  relative 
standing  of  the  States  in  the  use  of  checks  in  retail  and  in  all  business 
transactions  as  shown  by  the  bank  deposits. 

There  is  also  appended  a  comparative  table  (XVI)  of  the  results  of 
all  the  investigations  made  in  this  country  in  which  the  data  are  full 
enough  for  comparison.  It  must  be  remembered  that  the  figures  for 
1894  are  for  part  of  retail  trade  only,  aud  show  deposits.  A  similar 
caution  is  necessary  with  regard  to  the  first  column  for  189G,  The  last 
column^  agauiy  contains  only  deposits. 
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Table  XVI. — Comparative  Tabia  of  Returns  of 
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3,364421,824,72692.6 


Sept.  17, 1890. 


i 

o 


28 

2 

8 

35 

46 

84 

18 

1 

15 

29 

7 

170 

101 

2 

138 

164 

66 

0 

78 

40 

203 

102 

12 

63 

47 

24 

123 

2 

51 

04 

0 

256 

20 

27 

207 

3 

86 

276 

60 

16 

87 

40 

172 

0 

61 

81 

** 
20| 

63 

11 


Beceipts. 


3,141 


«    . 

CO 


$642, 
10, 

280, 
1,139, 
8,278, 
4.141, 

426, 
37, 

264, 
1, 161, 

153, 
6,208, 
2.896, 
26, 
3,203, 
2,123, 
1,168, 
80, 
1,037, 

447, 
6.185, 
2,21a, 

210. 

478, 

086, 

1,007, 

1,726. 

20. 

064. 
4.848, 

274, 
6, 781. 

701, 

254, 

4,752, 

83. 

010, 
8,820, 
2,807. 
1,007. 

442, 
1.864, 
6.128, 

687, 

902, 
2,100, 
1,780, 

470, 
1,283, 

107, 


454 

289 


9OOI73.2 


894 
295 
617 


441 


74.8 
50.0 


73.6 

80.5 

02.6 

8 

720178.4 
48877. 
180 

68050 


73.8 


70.7 


06370.1 

06376.4 

09070.0 

56282.3 

18574.0 

10643.1 

420  88.4 

264  8L6 

81087.1 

28380.6 

47778.6 

06472.7 

61483.8 

12581.8 

03177.8 

838  56.6 

08088.2 

74886.8 

834  85.9 

25588.1 

74186.7 

76078.4 

76880.1 

84028.0 

86876.6 

01883.4 

887*00.4 

24200 

86576.4 

88882.1 

28878.7 

06K75.4 

47484.4 

58280.6 

780179.7 


847 


80678.81 
20662.2 


86,107,01582.0 


86.8 


47120,461,47205.6 
286120,658,86402.8 


3,474  327,278,25101 


•  The  settling  day  nearest  the  80th  of  June. 

b  Ths  settling  day  nearest  the  Ist  of  July. 

e  These  amounts  are  d&potit*  of  aeUeted  classes  of  retail  depositors. 

d  This  the  oorreoted  table.    The  percentages  are  for  the  ^tes  without  the  roserve  dtiea. 
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Rbcbipts  and  Dsposits  of  Banks  at  Diffxrent  Times. 


Sept.  15, 1892. 


M 
i 


I 


28 

4 

9 

32 

53 

81 

18 

1 

18 

28 

11 

165 

101 
5 

186 

142 
58 
11 
80 
38 

213 
82 
13 
48 
55 
31 

113 

2 

60 

94 

8 

2S0 
21 
29 

191 

3 

87] 


58 

13 
84 
47 
188 
14 
43 
221 
83 
22 
70 
12 


Seoeipts. 


1,144 


8^ 


89 


$600, 

136. 

203, 

1,327, 

3. 377, 

3,063, 

495, 

54, 

471, 

768, 

Ml. 
4,780, 


30678, 


699 
251 
247 


95. 

80. 
79. 


85692.1 


485 
464 
66C 


476 


32, 
2,721, 
2.143, 
1,025, 
63, 
1,708, 

576. 
7,068, 
1,758, 

138, 

404, 
1,679, 
1,846, 
1,770, 
17, 
l,ltt, 
6,214. 

116. 
6,767, 

436, 

329, 
4,986, 
50, 
1,122. 
6.686. 
8,063, 

660. 

700, 
1,076, 

3,662^ 
472, 
821, 
456, 

1. 214, 
456, 

1,712. 
167, 


92 
87. 
54. 


80984 
226184. 


50. 


17586. 

95880. 

942146. 

280(79 

40485. 

62283. 

678  60. 

985,88. 

75286 

46889 

624  83. 

550  74. 

92878. 

6069a 

84184. 

24680. 

24761. 

22787. 

420  86. 

096  67. 

U988 

52179. 

83986. 

18879. 

77142. 

64562. 

28885. 

48592 

64992. 

964  83. 

51188. 

014|76. 
225,89. 
02785. 


474 


0*2785. 
360  82. 


212 


83,713.926 


48180.971, 
28] '116, 514, 


32492. 


3,473,331.205.213 


72. 


79 


June  30, 1894.  a 


BetaU 
depoaits.o 


18 

4 

4 
20 
33 
43 
13 

1 

9 
16 

7 

111 

68 

5 

102; 

94 

33 

4 

65 

19 

137 

58 

8 
24 
39 
18 
64 

1 
88 
70 

7 

278 

12 

18 
118 

158 

481 


21 

80 

117 

6 

82 
21 
49 
14 
67 

9 


$51,895 

7,776 

27.159 

52,000 

127,967 
83,565 
30,123 

42,281 
86,047 
28,038 

235.896 

112,739 
2,429 

188,339 

213,239 
37,815 
18,606 

145,880 
66,760 

217,961 

117,523 
70,150 
48,874 
09,046 
65,003 

101,880 

181 

60,061 

232,287 
88,323 

470,361 
46,112 
27,49^ 

233,695 
16,309 
71,875 

751,266 
70.835 


.a  . 
o  « 

8| 


July  1,1886. 5 


65.0 
59.2 
60.3 
43.1 
70.5 
55.2 
53.7 

'd' 

70.2 
54.3 
56.7 
45.3 
61.9 
56.1 
65.7 
53.9 
71.4 
62.3 
65.1 
48.6 
53.4 
86.6 
63.4 
51.4 
72.7 
65.41 


39,428 
43,104 

312,298 
12,303 
63.280 
57.641 

114,964 
84.860 
92,117 
56,399 


84.9i2.142  5,072,058 


48 

226 


90.62,416 


47.692 
1,244.596 


6,364.846 


57.1 

51 

83.6 

60.7 

49.6 

56.3 

55.8 

60.8 

55.8 

52.4 

50 


87.6 

57.1 

67.5 

56.3 

62.1 

74.8 

66.8 

64 

52.5 

43.6 


67 


64.61 
64 


58. » 


9 

o 
u 

s 

a 

d 


BetaU 
depoftite.  e 


25 
5 

18 
135 

52 
122 

17 

(/) 
30 

39 

13 

272 

158 
8 

327 

165 

104 
19 

111 
49 

294 

157 
17 

245 

134 
38 

266 

3 

74 

126 
9 

396 
26 
44 

269 

9 

43 

892 
74 
14 
60 
68 

193 
15 
62 
48 
56 
37 

164 
13 


6,005 


81 


CO 

Oi 


♦75. 
23, 
50, 

572. 

730. 

511, 
74, 

(/) 
93. 

131, 
21. 

831, 

497, 
6, 

598, 

277. 

200, 
30, 

258, 

111, 

1.201, 

470, 

42, 
268, 
324. 
169, 
267. 
3, 
165, 
977, 

31. 
2,120, 

91, 

79. 
914, 

12, 

93, 

1,684, 

251, 

39, 
105, 
206, 
472, 

45, 
196, 
122, 
165. 

111. 

388, 

80, 


406  58.7 
069  74. 9 
530  63. 0 
546  56.0 
773  75.9 


074 
906 


60.8 
62.4 

(/) 
74063.2 


748 
135 


July  1,1896.5 


61.7 
60.8 


944  67. 1 
422  64.8 
973  52. 6 
643  60,7 
K97  67. 2 
771  69. 3 
907  58.1 
21361 
97161.8 
505"57. 3 
24366 
122!54. 2] 
83664.7 
367  68. 1 
213171 
441|62. 2 
69387. 3 
742  53. 6 
853163.7 
14280.3 
96466. 6 
287)61.8 


058 


66556.7 


354 
647 
074 
818 


96274.7 


691 


286)64.1 
31661 
534  73 


742 


08560.7 


873 
804 


16, 144, 616 


2,136,816 
8.256.498 


6.630  26,536.93067.4. 


80.7 


56.7 
59.2 
61 
52 


65.8 


69.2 


56.4 
68.7 


633  61.8 
00870.5 


63.1 


79.4 

74.1 


s 


(4 

a 


(/) 


Total 
deposlta. 


$450. 

45, 

230. 

2,000, 

2,i78, 

2,894, 

337, 

(/) 
375, 
604, 
80, 

2,774, 

2,313, 
•29, 

1,871, 

1, 319. 
736, 
113, 

1,365. 
367, 

6, 120, 

1.527, 
171, 
854, 

1, 310, 
538, 
949, 
109, 

1.188, 

6,272, 
173, 

8,435. 
364, 
242, 

8,654, 

46, 

347, 

6,512. 

1,585, 
159, 
248. 

1,466, 

1,576, 
257, 
725, 
843, 
648, 
448, 

1,380, 
55, 


213 
718 
016  84. 1 
860161. 2 
808188. 6 
738  86.2 
94286.8 

59K84.2 
560  80.6 
692.75.2 
309181.  8 
379,81. 8 


146 


210 
985 
383 
269 
026 
392 


77.7 


80677.7 


84.2 
84.2 
67.5 
84.2 
80.1 
98.4 


810:82. 2 


>10:83. 


664 
941 
402 
762 
586 
199 
283 


522 


79. 


86.1 
82.7 
91.9 
92.5 
85.9 
86.6 
10790.8 
69884.6 
10679.7 
53677.1 
44275,7 
83476 
20377.3 
13272.9 


84 


134|86.1 


886 
643 
745 
598 


78. 
86.8! 
78.4 
87.4 


63284. 9: 
72786.4 
35077.7 
87982  I 
87ir79.2 
971i73.9 


Statenand 
Territories. 


Alabama. 

Arizona. 

Arkansag. 

California. 

Colorado. 

Connecticut. 

Delaware. 

DiatColumbia 

Florida. 

Georgia. 

Idaho. 

IllinoiH. 

Indiana. 

Indian  Ter. 

Iowa. 

Kansas. 

Kentucky. 

Louisiana. 

Maine. 

Maryland. 

MassacbuHeit 

Michigan. 

Mi9Ri.s'8ippi. 

MisHouri. 

Minnesota. 

Montana. 

Nebraska. 

Nevada. 

N.  Hampshire. 

New  Jerney. 

New  Mexico. 

New  York. 

N.  Carolina. 

North  Dakota. 

Ohio. 

Oklahoma. 

Oregon. 

Pennsylvania. 

Rhode  Island. 

South  Caroliiin, 

South  Dakuta. 

Tennesseo. 

Texas. 

UUh, 

Vermont. 

Virginia. 

Washington. 

West  Virginia. 

Wiscunsin. 

Wyoming. 


69,006,04582.7  Whole  country 

without  re- 
serve cities. 


139, 221, 877 
94,708,810192 


97.8  N.T.City. 

Other    reserve 
cities. 


802, 936, 232  92.  &  Unit«lSUtea. 


•^ 


«  These  amounts  are  depoHU  by  mU  olassea  of  retail  dealers. 

/With  reserve  cities. 

g  For  Dakota  before  the  organisation  of  the  present  States. 
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INCREASE  m  THE  USE  OF  CREDIT  INSTRUMENTS. 

Is  the  percentage  of  payments  made  by  means  of  checks,  drafts, 
and  other  credit  instruments  increasing^  This  has  been  both  affirmed 
and  denied.  It  has  too  often  been  tacitly  assumed  that  the  amount  of 
checks  drawn  increases  with  the  population.  This,  however,  is  not 
quite  accurate.  The  returns  show  that  places  of  comparative  sparse- 
ness  of  population  use  a  higher  percentage  of  checks  than  do  more 
thickly  settled  portions  of  the  country.  The  percentage  of  checks  used 
depends  on  a  variety  of  circumstances.  Besides  those  given  hereto- 
fore there  may  be  mentioned  as  among  these  causes  the  proximity  to 
a  large  commercial  center;  the  industrial  character,  whether  manufac- 
turing or  agricultural;  the  length  of  the  wage  period;  the  habit  of 
paying  wages  by -checks;  the  rate  of  wages,  or  rather  the  range  of 
incomes,  and  the  scale  of  prices  itself.  If  prices  are  very  low  and 
purchases  small,  a  larger  number  of  small  pieces  of  money  are  likely 
to  be  used  in  retail  trade. 

The  percentage  of  checks  returned  depends  partly  on  the  state  of 
trade.  In  a  period  of  business  depression  the  demand  for  a  medium 
of  exchange  is  lessened,  and  the  proportion  of  this  diminution  of 
demand  which  falls  on  the  credit  part  is  proportionately  larger  than 
that  which  falls  on  the  money  part. 

iStill  again,  allowance  must  be  made  for  any  increase  in  the  quantity 
of  Government  or  bank  notes.  In  so  far  as  these  are  not  certificates  ot 
deposit,  they  are  virtually  credit  instruments,  and  should  be  counted 
on  the  credit  side  of  the  account. 

The  extent  of  the  use  of  credit  instruments  is  affected  also  by  certain 
minor  causes,  such  as  the  season.  Several  banks,  in  returning  the 
blanks  sent  to  them,  remarked  that  the  percentage  of  credit  instruments 
was  an  ^^  average  for  this  season  of  the  year,"  or  below  or  above  the 
average  for  this  season  of  the  year,  as  the  case  might  be. 

Finally,  the  use  of  checks  varies  like  the  use  of  any  other  highly 
developed  tool  of  industry.  If  trade  is  on  a  large  scale,  the  check  has 
a  more  important  function.  If  trade  is  active,  business  confidence 
great,  men  hopeful,  there  will  be  in  business  transactions  a  larger  pro- 
portion of  credit  paper. 

It  will  be  observed,  however,  that  beginning  with  places  of  the  small- 
est population  the  percentage  rises  to  a  certain  point,  then  falls,  then 
rises  again.  To  make  more  clear  this  subject  a  table  (XYII)  by  States 
in  the  order  of  their  population,  showing  the  percentage  of  checks  for 
each  State  according  to  the  present  investigation,  and  another  (XVIII) 
showing  the  percentages  for  the  usual  geographical  groups  of  States 
are  herewith  given,  as  is  also  a  table  (XIX)  showing  the  percentages 
obtained  from  all  the  investigations  on  this  subject  for  sixteen  of  the 
largest  cities  of  the  country.  It  will  be  observed  that  the  average 
varies  from  92.27  in  September,  1890,  to  93.68  in  June  of  tiie  same  year. 
It  is  92.3  for  1896. 
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Table  XVII. — Pebckntaors  by  States  ik  Obder  op  Popuijition. 


State  or  Territory. 


If ew  York 

PenneylTanlA. , 

IBinois 

Ohio 

MlMouri 

Masaachnaetta. 

Texaa 

Michigan 

Indiana 

Iowa 

Georgia 

Koitackv 

Wiaconain 

Teoneaaee 

Virginia 

lYorth  Carolina 

Minneeota 

Kew  Jersey.... 

Alabama 

Slansaa 

Nebraaka 

California 

Ifiaaiaelppi.... 

Arkanaaa 

South  Carolina 


Per  cent  oheoka. 

Popnla- 

tion.  a 

RetaU. 

AU. 

6,557,000 

78.8 

96.4 

5,861,000 

68.2 

•    80.8 

4.200,000 

60.7 

92.3 

3,880.000 

64.5 

84.6 

2,970,000 

78.2 

90.7 

2,675,000 

65.8 

93.2 

2,445.000 

61 

78.4 

2.350,000 

64.7 

81.4 

2,290,000 

63.5 

81.8 

2,025,000 

62.2 

78 

1,960,000 

61.7 

80.6 

1,955,000 

77.4 

87.1 

1,939,000 

66 

85 

1,890,000 

64.1 

86.8 

1,722,000 

60.7 

86.4 

1,600,000 

61.8 

79.7 

1,660.000 

72 

92.5 

1,632,000 

63.7 

86.6 

1, 625, 000 

58.7 

82 

1.590,000 

67.2 

84.2 

1,490,000 

60.5 

85.9 

1,392.000 

58.2 

69.4 

1,350,000 

54.8 

83.1 

1,290,000 

63 

84.1 

1.195,000 

74.6 

86.1 

State  or  Territory. 


LouiMana 

Maryland 

West  Virginia 

(Jonneoticut 

Maine 

Waahington 

Colorado 

South  Dakota 

Florida 

New  Hampshire . . . . 

Oi-egon ••••■• 

Rhode  IslaDd 

Vermont 

North  DakoU 

District  of  Columbia 

Utah 

Montana 

Indian  Territory. . . . 

Delaware 

New  Mexico 

Oklahoma 

Idaho 

Wyoming 

Ansona 

Nevada 


Popnla- 
tlon.* 


1, 190, 000 
1.095,000 
835, 000 
821, 000 
666,000 
575, 000 
546,  000 
522,000 
475,000 
301,000 
388,000 
382,000 
333,000 
316,000 
284,000 
255,000 
217,000 
201,000 
180,000 
173,000 
145,000 
126, 000 
91,000 
67,000 
45,000 


Per  cent  checks. 


Retail.      All. 


72.7 

59.3 

68.9 

60.8 

61 

56.4 

75.0 

65.8 

63.2 

53.2 

59.2 

52 

69.2 

60.7 

59.8 

73 

71 

52.7 

62.4 

8Qi3 

55.7 

60.8 

70.5 

74.9 

87.8 


88.3 

93.3 

82 

86.2 

84.2 

77.7 

88.6 

78.5 

84.2 

85.9 

77.3 

84 

84.0 

77.1 

73.2 

87.5 

82.7 

77.7 

86.8 

90.8 

76 

75.2 

73.9 

74.3 

92.5 


*  Estimate  by  the  Government  actuary. 

Tablx  XVUI.— Pbbcbntagb  Checks  by  Geographical  Divisions. 


Divisions. 


North  Atlantic  States 
Sonth  Atlantic  States 
North  Central  SUtes . 
Sonth  Central  States . . 
Western  States 


1894,  re- 
tail. 


56.1 
62.3 
54.3 
65.6 
50.7 


1896. 


RetaU. 


69.2 
61.5 
67.4 
67.4 
66.8 


All  re- 
turns. 


94.4 

89 

88.4 

84.8 

78.5 


Population, 
1890. 


17, 400, 000 

8,900,000 

22, 400, 000 

11,000,000 

3,000,000 


Here  again  we  see  evidence  that  the  fuller  the  returns — ^that  is,  the 
larger  the  amount  of  trade  reached — the  larger  the  proportion  of  credit 
instruments  shown. 


Table  XIX. — ^Percentage  of  Checks  in  Deposits  of  CrriEs  on  Various  Dates. 


Cities. 

June  30, 

1881. 

Sept.  17, 
1881. 

"?5o!' 

^S^"' 

Sept.  15, 
1892. 

Jnly  1, 
1896.» 

June  30, 
1894.t 

Julyl, 
1896.t 

New  York 

98.70 

92 

96.60 

96 

88 

02.90 

00.40 

93.80 

60 

89.80 

92.80 

94 

87.50 

88.30 

82.80 

91.80 

94.38 
81.72 
06.13 

98.80 

90.30 

93.70 

96.40 

90 

93.90 

86.20 

96.50 

45.80 

80.20 

83.40 

96.10 

93.50 

04.90 

81.50 

77.40 

02.35 
8L74 
04.00 

06.04 
95.11 
94.14 
96.19 
92.34 
89.89 
92.37 
92.97 
66.27 
00.09 
93.55 
93.08 
87.31 
83.25 
89.77 
85.61 

93.68* 

84.00 

92.50 

05.64 

05.06 

90.70 

93.48 

03.50 

89.16 

90 

96.60 

82.65 

82.83 

92.68 

94.74 

95.61 

87.60 

89.59 

91.20 

92.27 
82. 91 
91.04 

92.30 
94.52 
93.11 
93.92 
94.64 
82.46 
90.02 
05.33 
06.65 
87.16 
01.86 
92.79 
91.82 
90.93 
87.83 
83.39 

02.74 
84.91 
90.61 

97.8 

94.1 

96.3 

95.5 

89.2 

94 

87.8 

80.8 

73.2 

89.9 

90.5 

87.2 

87.1 

90.3 

91.8 

80.6 

92.3 
82.7 
92.5 

64.6 

53.2 

51.4 

55 

78.2 

45.3 

58 

72.8 

79.4 

Chicaf'o 

71.8 

Boston 

75.2 

Philadelphia 

Cincinnati......... 

78.6 
ftt.7 

Baltimore 

Pittaburc... 

58.5 
59.2 

Albany.; 

09.6 

Washington 

New  Organs 

Loniaville 

59.8 

62.6 

75.6 
84.8 

Clftvelaad 

30.3* 

72.1 

68.0 

38.8 

88.5 

61.5 

57 

58.5 

70.1 

Dstrait 

60.1 

Milwaukee 

St  Louis 

76.8 
82.3 

San  Francisco 

Keserve  cities,  ex- 
eept  New  York.. 
Banas  eLsewhera . . . 
Whole oonntry  .... 

70 

74^ 

63.1 

67.4 

*A]ldepo«iti. 


t  Retail  deposits  only. 
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OTHER  POINTS  OP  INTEREST  SHOWN  BY  THE  RETURNS. 

There  are  certain  incidental  points  of  considerable  iuterest,  concern- 
ing which  information  wassecnred  from  the  banks  in  the  present  inves- 
tigation. Perhaps  the  most  interesting  is  the  showing  of  the  bank 
deposits  for  the  different  classes  of  depositors,  with  reference  to  the 
amount  of  various  kinds  of  money  actually  in  use  in  the  hands  of  the 
people,  as  shown  in  Tables  XII-X  V,  inclusive.  The  percentage  of  gold 
coin  shown  for  all  retail  trade  was  2.4;  of  silver  coin,  3.2;  of  paper 
money^  26.7.  The  pereeutage  of  gold  coin  was  highest  in  California 
where  it  was  36.4.  Oregon  had  30  per  cent;  Washington  State,  22.6; 
Idaho,  18.2;  Utah,  15;  Wyoming,  10.9;  Arizona,  10.3.  A  study  of  the 
tables  shows,  as  did  the  returns  in  1894,  that  gold  coin  has  a  more  exten- 
sive circulation  in  the  extreme  Western  States  than  in  any  other  part 
of  the  country. 

Silver  coin  predominated  in  Georgia,  Alabama,  Mississippi,  North 
Carolina,  Florida,  Louisiana,  Tennessee;  in  other  words,  silver  is  more 
largely  in  the  hands  of  the  people  in  the  Southern  States  than  else- 
where. Paper  currency  shows  the  largest  percentages  in  the  Eastern 
States.  Kew  Hampshire  leads,  with  44.2;  the  District  of  Columbia  has 
38.8;  Connecticut  has  37.4;  Maryland  has  37.6;  Maine,  36.6;  Michigan 
shows  30  per  cent;  Massachusetts,  32;  Mississippi,  35. 

In  wholesale  trade  the  average  per  cent  of  gold  used  was  for  the 
whole  country  0.3  per  cent;  of  silver,  0.4  per  cent;  of  paper,  4  per  cent. 
!Nevada,  Utah,  Washington,  California,  and  Arizona  show  the  largest 
percentage  of  gold.  The  percentage  of  silver  used  is  in  no  case  remark- 
able. Such  as  it  is,  however,  it  is  largest  in  the  Southern  States.  In 
wholesale  trade,  as  in  retail,  the  largest  percentage  of  paper  money  used 
is  in  the  Eastern  and  Northern  States.  New  Jersey  has  12  per  cent. 
North  Dakota  8^,  South  Dakota  10. 

A  study  of  the  table  showing  the  grand  total  returns  leveaiB  similar 
variations. 

PAYMENT  OP  WAGES. 

Table  XX  shows  the  ratio  of  replies  obtained  affirmatively  and 
negatively  to  the  second  question  on  the  blank  sent  out,  viz:  <<Is  it 
customary  in  your  community  to  pay  wages  by  check  f"  It  shows  also 
the  ratio  of  the  number  of  replies  giving  the  wage  period  as  monthly, 
semimonthly,  and  weekly.  The  information  obtained,  of  course,  is  only 
of  a  very  general  character,  yet  it  serves  to  prove  something  of  the 
influence  which  both  have  on  the  use  of  checks  by  the  people  at  large. 

It  is  likely  that  in  many  cases  an  answer  <<yes"  was  given  to  the  ques- 
tion concerning  the  payment  of  wages  by  check  when  the  writer  meant 
salaries  rather  than  wages.  It  is  likely,  too,  that  a  similar  mistake  was 
made  by  some  in  giving  the  wage  period.  From  notes  appended  to 
many  of  the  blanks  it  would  seem  that  where  wages  are  paid  monthly 
or  semimonthly  they  are  more  largely  paid  with  checks. 
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Tabids  XX.— Ratios  of  Refliss  as  to  whethjbr  Wages  ark  Paid  by  Chkck, 

AND  AS  to  the  WaGE  PERIOD. 


State  or  Territory. 


Wageeby 

check.  (lUtio 
of  yet  to  no.) 


Alabama — ... 

Ari  zona ■ 

Arkanaas 

California 

Colorado 

Conneeticnt 

Delaware 

District  of  Colnmbia 

Florida 

Georgia 

Idaho 

IlUnoia 

Indiana 

Indian  Territory.... 

Iowa 

Kanaaa 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Mieaoari 

Montana... 


0.3 
2.0 
1.0 
1.5 
13.0 


tol 
tol 


to 
to 
to 


0.16  to 
0.5  to 
0.15  to 
1.0  to 
0.25  to 
2.0   to 


1.5 
1.0 
7.0 
2.0 
4.0 
U8 


to 
to 
to 
to 
to 
to 


0.16  to 
0.25  to 
0.25  to 
0.05  to 
1.5   to 


2.0 
0.2 
8.0 
2.0 


to 
to 
to 
to 


Wage  period. 


M.  8.'M.  W* 


1:0.2  : 

0.50 

1:     0  : 

0 

1:     0  : 

1.70 

1:0.07: 

0.75 

1:     0   : 

0.20 

1:1.0   : 

7.0 

1:1.0   : 

2.50 

1:1.5  : 

2.0 

1:0.5  : 

2.0 

1:0.25: 

0.7 

1:     0  : 

0.5 

1:0.6  : 

1.3 

1:0.8  : 

2.0 

1:     0  : 

0.3 

1:0.25: 

0.5 

1:     0  : 

0.4 

1:     0  : 

3.0 

1:     0  : 

2.0 

1:1.5  : 

1.8 

1:     0  : 

4.0 

1:0.16: 

15.0 

1:0.6  : 

1.75 

1:0.14: 

0.5 

1:     0  : 

2.0 

1:0.08: 

0.4 

1:     0  : 

0 

State  or  Territory. 


Nebraska 

New  Hampshire  ... 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

PennsylTania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Whole  country 


Wages  by 

check.  (Ratio 

of  yes  to  no.) 


8.0  tol 
0. 16  to  1 
0. 12  to  1 
4.0   to 


0.3 
0.2 
2.0 
0.3 
0.0 
2.0 
0.3 
0.5 
0.3 
1.0 
0.5 
1.5 
8.0 
0.25  to 
0.2  to 
4.0  to 
0.75  to 
2.0  to 
13.0   to 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


1.96  tol 


Wage  period. 


M 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 


0.03: 
0.5  : 
LO  : 

0  : 
0.6  : 
3.0  : 

0  : 
8.0  : 

0  : 

0  : 
1.8  : 

0  : 
1.0  : 

0  : 
0.8  : 

0  : 
0.3  : 
0.12: 

0  : 

0  : 
1.0  : 
0.1   : 

0  : 


IT.* 

0.2 

2.0 

4.0 

0.2 

5.0 

&0 

0.08 

5.0 

0.5 

0.6 

2.0 

7.0 

2.0 

0.14 

1.5 

0.3 

0.8 

1.0 

1.0 

0.2 

0.5 

0.5 

0.08 


1:  a40:  1.9 


*  Monthly,  semimonthly,  weekly. 
ANALYSIS  OP  RETURNS  FROM  CLEARING  HOUSES  FOR  JULY  1,  1896. 

In  order  to  make  as  complete  as  possible  the  statistics  relative  to  the 
monetary  transactions  of  July  1,  a  circular  was  also  addressed  to  the 
clearing-house  associations  of  the  country  requesting  information  of  the 
business  of  that  day.  The  replies  received  were  from  66  of  the  78  of 
such  associations  then  in  active  operation  in  the  United  States.  Their 
total  clearings  upon  the  day  stated  amounted  to  9227,935,464.  The 
balances  of  these  total  cleai*ings  settled  in  cash  or  cash  exchanges  were 
but  $19,152,834.    The  items  making  up  such  balances  were  as  follows: 

Gold $1,325,015 

Gold  clearing-hoase  oerti  fioates 265, 000 

Silver  and  silver  certificates 175,950 

United  States  notes 3,451,761 

Currency 1,017,101 

Currency  certificates 5,785,000 

National-banknotes 31,746 

Exchanges 3,088,299 

Managers' certificates : 3,904,904 

Collections  by  creditor  from  debtor  bank 85,930 

Not  stated 22,128 

Total 19,152,834 

.  On  examination  of  the  individual  items  of  settlement,  it  is  found  that 
but  91,350,000  of  the  aggregate  balances  consisted  of  coin,  the  various 
forms  6f  paper  currency  being,  as  a  matter  of  fact,  '^substitutes  for 
money."  Upon  this  basis  the  proportion  of  actual  money  used  in  set- 
tlement is  extremely  small. 

An  analysis.of  the  accompanjing  table  setting  forth  in  detail  the 
transactions  of  these  clearings  by  States,  together  with  the  information 
sent  with  the  returns,  shows  the  methods  for  settling  balances  to  vary 
in  different  States,  and  also  to  differ  between  clearing  houses  located 
in  the  same  State.  In  some  cases  balances  due  by  debtor  banks  are 
paid  in  gold  coin,  silver  coin,  or  paper  currency  to  the  manager  of  the 
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clearing  bouse,  who  disburses  this  money  to  the  creditor  bank.  The 
extent  to  which  this  practice  prevails  is  shown  in  columns  headed 
"Gold,''  "Silver,"  and  "Paper  currency,"  respectively.  Again,  the 
debtor  banks  settle  their  balances  by  paying  part  in  money  and  part 
in  drafts  on  their  correspondent  banks  to  the  clearing-house  manager, 
who  remits  the  currency  and  drafts  to  a  correspondent  bank  and  gives 
his  drafts  on  such  bank  to  the  creditor  banks  for  amounts  due  to  them. 
In  other  cases,  no  money  or  drafts  are  handled  by  the  clearing  houses, 
but  it  is  the  custom  for  the  clearing  house  manager  to  certify  the  amount 
due  to  or  due  from  each  bank  and  the  manner  in  which  this  certificate 
or  order  of  the  manager  is  settled  by  the  debtor  bank  is  not  uniform. 
In  a  few  instances  the  manager's  certificate  or  order  is  not  presented 
to  the  debtor  bank  for  payment,  but  is  held  by  the  creditor  bank  nntU 
needed  to  settle  an  adverse  balance.  As  a  general  thing,  however,  the 
order  is  presented  to  the  debtor  bank  for  payment  either  in  currency  or 
by  drafts  drawn  by  the  debtor  bank  upon  a  correspondent  bank  in  iNTew 
York,  Chicago,  St.  Louis,  or  some  other  city,  as  may  be  agreed  between 
the  creditor  and  debtor  banks.  The  extent  to  which  settlements  are 
made  by  manager^s  certificates  or  orders  is  shown  in  columns  headed 
"Collections  from  debtor  banks,"  "Exchanges,"  "Manager's  checks  or 
orders."  To  a  large  extent  and  in  some  of  the  largest  cities  balances 
are  habitually  settled  by  exchange  on  correspondent  banks  in  neigh- 
boring or  distant  cities,  and  no  money  passes  between  the  debtor  and 
creditor  banks  in  such  cases. 

Clearikos  and  Balances  and  Method  of  Settling  Balances  of  ths  Clkarino- 
HousE  Associations  of  the  Country  on  July  1, 1896. 


Location  of  asaooiations. 


If  aine 

Maasachaaetts 
Rhode  laland . 
Coxmectiont  — 


Total. 


New  York 

Pennsy  Ivania 

Maryland , 

District  of  Columbia. 


Total. 


Virginia  .. 
Georcria  . . . 
Florida.... 
Alabama.. 
Louisiana . 

Texaa 

Kentucky . 
Tenneaaoe. 


Total. 


>OhIo 

niinoia.... 
Michigan.. 
WiBconein 
Minnesota. 

Iowa 

Kansas.... 
Nebraska  . 


Total 


Clearings. 

Balances. 

Gold.* 

SUver.t 

Paper 
currency. 

Collectiona 

from  debtor 

banks. 

$305. 892 

19,400,160 

853, 042 

888, 052 

123.653 

$1« 

$789,125 

21,U7,14e 

16 

789,125 

23,653 

139.849,413 

15, 832, 025 

3,802,400 

425,561 

$145,000 
120,000 
748,467 

* 

6,965,843 
1,968,060 

154,667 

1,500 

159,909,489 

1,018,467 

154,667 

8,935,403 

132.915 

678,698 

35,136 

48  242 

1,479,529 

1, 210, 585 

1,343,714 

325, 728 

10,713 
2,688 

• 

42,471 

5,154,547 

13, 401 

42,471 

5, 341, 796 

23,329,6(>2 

80,001 

984, 440 

2,295,181 

136, 523 

67. 418 

5, 259, 577 

5,524 
2,442 

44,780 
898,220 

• 

5,000 

19.806 

11,380 
131,000 

4,324 
8,951 

13, 375 
79,255 

7,797 

37,494,658 

147,380 

21,241 

543,427 

19.806 

*  Includes  United  States  and  clearing-house  gold  certificates, 
t  Includes  silver  certificates. 
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Clearings  ant>  Balances  and  Method  of  Settling  Balances  of  the  Clearing- 
house Associations  of  the  Country  on  July  1,  1896 — Continued. 


Clearings. 

Balances. 

Location  of  asaociation. 

Gold.* 

Silver.! 

Paper 
currency. 

Collections 

from  debtor 

bauki). 

Oregon • 

Colorado 

$103,423 

319,  734 

192, 437 

71.449 

297. 125 

2, 855, 456 

$G9, 345 

Utah 

HontoDa 

40, 0()0 

35, 127 

284,696 

$4,252 

'Wa^luuston..... 

$10 
16 

California 

Total 

3, 929, 624 

420, 168 

26 

4,252 

The  United  States 

227,935,464 

1, 500,  015 

175, 950 

10, 285, 608 

$85,030 

Location  of  asaociations. 


Balances. 


Exchanges. 


ICaioe 

Massachnsetta 
Khode  Island  .  ■ 
Connecticut... 


Total 


New  York 

Pennsylvania 

Maryland 

IKstrictof  Columbia 


$234, 408 
200, 424 
251, 331 


695, 163 


179, 109 
24,000 


Total. 


Virginia... 
Georgia . . . 
Florida.... 
Alabama . . 
Louisiana . 

Texas 

Kentucky . 
Teaneaaee. 


203.109 


17,584 


Total. 


Ohio 

niiaois.... 
Michigan.. 
Wisconsin. 
Minnesota. 

Iowa 

Kansas 

Nebraska.. 


ToUl. 


Oregon 

Colorado 

Utah 

Montana 

Washington. 
California... 


Total 

The  United  States 


17,584 


7,683 

1. 815. 543 

13, 375 

113, 016 

222, 826 


Managers' 

checks  or 

orders. 


$1,965,094 


1,965,994 


55,460 


55, 460 


Total 
balances. 


$23,653 

2,989,543 

209,424 

251,331 


3,473,051 


7, 289, 952 

2, 167, 520 

748, 467 

166,167 


10, 362, 100 


83,241 
8,712 
5.670 
136, 171 
!43.  875 
218, 856 
173. 686 


28. 297 

128, 400 

8,712 

5,570 

135, 171 

43.876 

218,356 

173.685 


668.610 


742,066 


385,987 


2, 172, 443 


3,088,209 


44, 120 


443, 974 

2,241,011 

13,375 

142,095 

442, 032 

44.120 

7,797 

716,664 


Percent- 
age of 
buaiice 

to  clear- 
ing. 


7.7 
15.4 
24.5 
28.3 


16.2 


5.2 
13.6 
19.6 
36.9 


.6.5 


12.2 
22.1 
24.7 
11.5 
9.1 


16.2 
53.3 


14.4 


Percent- 
age of 

balancea 
settled 

by  credit 
instni- 
mente. 


100.0 

73.6 

100.0 

100.0 


77.3 


2.4 
3.6 


2.5 


62.1 
64.8 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


Percent- 
age of 
balances 
settle<l  in 
money. 


98.1 


8.3 
9.6 
16.7 
14.4 
19.2 
32.8 
11.5 
13.6 


88.6 
81.0 

100.0 
79.3 
60.4 

100.0 


100.0 


1, 146,  771       4.  051.  068 


10.8 


21. 358 
33, 407 


35,372 


90,197 


3,927,032 


69,345 
21,358 
33.467 
44.252 
70, 509 
284.712 


623,643 


19, 152, 834 


35.6 
6.6 
17.3 
6L7 
23.6 
10.0 


13.3 


8.4 


82.4 


100.0 
100.0 


60.1 


17.2 


30.5 


20.4 


22.7 


97.6 

96.4 

100.0 

100.0 


07.5 


37.9 
35.2 


1.9 


11.4 
19.0 


20.7 
49.0 


100  0 


17.6 


100.0 


100.0 

49.9 

100.0 


82.8 


63.5 


*■  Includes  United  States  and  olearing-honse  gold  certificates. 

t  Includes  silver  certificates. 

Jlnoludes  $22,128,  character  not  reported. 
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SUaaBSTEI)  AMENDHENTS  TO  THE  BANE  AOT. 

It  is  one  of  the  duties  imposed  by  law  upon  the  Comptroller  of  the 
Currency  that  he  shall  in  his  annual  report  to  Congress  indicate  such 
amendments  to  the  bank  act  as  would  in  his  judgment  improve  the 
national  banking  system.  In  discharge  of  that  duty,  I  submit  for  con- 
sideration the  following  suggestions  which  it  is  believed,  if  embodied 
into  law,  would  be  of  material  public  benetit: 

First  That  the  loans  and  discounts  of  any  bank  to  its  executive 
officers  and  employees  be  restricted  in  amount,  secured  by  proper  col- 
lateral or  by  additional  signature  or  signatures  of  financially  respon- 
sible persons  to  the  notes  taken,  and  made  only  upon  the  approval  of 
the  board  of  directors,  a  written  record  thereof  being  kept. 

Second.  That  no  loan  shall  be  made  to  a  director  who  is  not  an  execu- 
tive officer  of  the  bank  except  either  upon  a  deposit  of  collateral  security 
or  upon  a  note  given  therefor  bearing  in  addition  to  such  director's  own 
signature  the  signature  or  signatures  of  one  or  more  financially  respon- 
sible person  or  persons. 

Third.  That  upon  a'day  in  each  year,  to  be  designated  by  the  Comp- 
troller, the  directors  of  national  banks  shall  be  required  to  make  an 
examination  of  the  affairs  of  the  bank  with  which  connected  and  submit 
to  the  Comptroller  of  the  Currency  a  report  thereon  upon  blanks  to  be 
furnished  for  such  purpose. 

Fourth.  That  the  assistant  cashier,  in  the  absence  or  because  of  the 
disability  of  the  cashier,  be  authorized  to  sign  the  circulating  notes  and 
to  sign  and  make  oath  or  affirmation  to  reports  of  condition  of  a  national 
bank. 

Fifth.  That  some  class  of  public  officers  be  empowered  to  administer 
the  general  oaths  required  to  be  taken  by  the  National  Bank  Act. 

Sixth.  That  in  places  having  a  population  of  less  than  2,000  inhab- 
itants national  banks  shall  be  permitted,  under  regulations  to  be  made 
by  the  Comptroller  of  the  Currency  and  approved  by  the  Secretary  of 
the  Treasury,  to  be  organized  with  a  capital  stock  of  not  less  thiui 
$25,000,  and  with  a  corresponding  reduction  in  the  amount  of  bonds 
required  to  be  deposited  with  the  Treasurer  of  the  United  States. 

Seventh.  That  national  banks  be  permitted  under  such  regulations 
and  restrictions  as  shall  be  made  by  the  Comptroller  of  the  Currency 
and  approved  by  the  Secretary  of  the  Treasury  to  establish  branch 
banks  in  towns  and  villages  where  no  national  bank  is  established  and 
where  the  population  does  not  exceed  1,000  inhabitants;  such  branch 
banks  to  have  the  right  to  receive  deposits,  make  loans  and  discounts, 
and  buy  and  sell  exchange,  but  in  no  case  to  be  permitted  to  issue  cir- 
culating notes  other  than  of  the  parent  bank.  It  shall  in  all  respects 
be  considered  as  a  part  of  the  parent  bank,  and  in  each  case  where 
such  branches  are  maintained  the  Comptroller  shall  receive  in  the 
reports  of  the  central  bank  a  statement  properly  sworn  to  and  attested 
of  the  condition  of  its  branches.  He  shall  also  have  the  right  of  sep- 
arate and  indei>endent  examinations,  and  he  may,  whenever  he  deems  it 
necessary,  require,  before  granting  the  right  to  any  bank  to  maintain 
branches,  that  the  paid-up  capital  stock  of  such  bank  be  increased  to 
an  amount  to  be  fixed  by  him  with  the  approval  of  the  Secretary  of  the 
Treasury, 

Eighth.  That  the  semiannual  tax  levied  on  account  of  the  circulating 
notes  of  national  banks  be  reduced  so  as  to  equal  but  one-fourth  of  1 
per  cent  per  annum. 

Ninth.  That  the  Comptroller  of  the  Currency  be  authorized  to  issue 
to  national  banking  associations  circulating  notes  to  the  par  value  of 
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the  bonds,  when  the*  market  valae  thereof  is  equal  to  tue  par  value, 
deposited  by  them  with  the  Treasiurer  of  the  United  States  to  secure 
such  notes. 

ARGUMENTS  IN  SUPPORT  OP  SUOOESTIONS. 

The  amendments  denominated,  respectively,  first,  third,  fourth,  and 
fifth,  and  those  denominated  eighth  and  ninth,  have  been  repeatedly 
urged  upon  the  law-making  branch  of  tfie  Government  and  as  repeat- 
edly failed  of  definite  and  decisive  consideration.  The  second,  sixth, 
and  seventh  are  now  for  the  first  time  presented. 

The  first  proposed  are  designed  wholly  to  reach  the  necessary  and 
safe  administration  of  the  affairs  of  national  banks,  and  are  essential 
thereto.  No  possible  objection  can  be  raised  to  either  one  or  all  of 
them,  and  if  the  time  could  be  had  for  their  consideration,  it  is  not 
unlikely  they  would  find  a  place  upon  the  statute  book.  It  is  respect- 
fully urged  that  as  they  in  no  wise  bear  upon  the  subject  of  giving  an 
enlarged  power  to  the  national  banks  no  objection  against  their  enact- 
ment could  be  raised  by  even  those  who  see  fit  to  oppose  the  system. 

AMENDMENTS    TO   RESTRICT    BORROWING   BY  OFFICERS  AND   DIREC- 
TORS AND  TO  ENFORCE  KNOWLEDGE  OF  BANK'S  CONDITION. 

It  is  known  by  those  familiar  with  the  conduct  of  banks  that  danger, 
loss,  and  at  times  scandal  and  dishonesty  arise  in  the  conduct  of  a 
bank  from  the  too  large  use  of  its  fands  by  its  executive  oflficers, 
employees,  and  directors.  And  not  less  often  does  it  occur  that  direct- 
ors, charged  with  the  duty  under  the  law  of  administering  its  afl^airs, 
at  such  times  plead  ignorance  of  the  condition  developed  by  its  failure 
or  the  serious  impairment  of  its  capital.  The  first  and  second  amend- 
ments recommended  design  to  remedy  the  one  and  take  away  all  excuse 
for  the  other  of  these  sources  of  weakness  to  banks  and  of  delinquencies 
of  those  who  are  concerned  in  the  management.  Their  enactment 
would  tend,  at  the  close  of  a  period  of  many  bank  failures  and  defal- 
cations, characterized  in  the  majority  of  instances  by  overloans  to 
executive  officers  and  directors  and  gross  negligence  of  duty,  to  rein- 
trench  in  the  confidence  of  the  public  the  banking  system. 

The  deposit  feature  of  banking  in  this  country  has  been  developed 
to  its  present  great  proportions  by  the  national  bank,  the  source  of 
whose  strength  has  arisen  from  its  national  character.  If  there  is  no 
legal  responsibility  because  of  its  national  origin  and  supervision  resting 
upon  the  general  government  to  protect  depositors  and  shareholders 
against  needless  loss,  there  is  a  moral  one,  which  can  only  be  discharged 
by  the  enactment  and  enforcement  of  the  best  protective  measures. 
The  powers  now  vested  in  the  Comptroller  of  the  Currency,  despite 
the  exercise  of  them  to  the  utmost,  are  but  limited.  He  can  suggest, 
but  not  enforce— as  he  might  in  the  light  of  the  amendments  asked  for — 
rules  and  regulations  which  would  guarantee  a  better  condition  of 
affairs  in  the  banking  world  and  relieve  the  public  of  anxiety  in  times 
of  financial  uncertainty. 

AMENDMENT  RELATING  TO  CASHIER. 

The  giving  of  authority  to  the  assistant  cashier  in  the  absence  or 
because  of  the  disability  of  the  cashier  to  sign  the  circulating  notes  of 
a  bank  and  its  reports  of  condition  under  calls  from  the  Comptroller  is 
asked  in  order  to  relieve  the  banks  of  an  embarrassment  so  frequently 
met    The  bank  act  restricts  the  power  in  these  respects  entirely  to  the 
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cashier,  and  in  his  absence  or  disability  loss  and*  embarrassment  are 
entailed  by  the  want  of  someone  to  sign  such  notes,  and  this  delay  is 
occasioned  through  want  of  the  proper  person  to  sign  and  make  oath  or 
aiHrmatiou  to  reports  of  condition. 

AMENDMENT  RELATING  TO  THE  ADMINISTRATION  OF, OATHS. 

In  1882  the  Supreme  Court  of  the  United  States  delivered  an  opinion 
through  Mr.  Justice  Harlan,  in  the  case  of  the  United  States  v.  Curtis, 
to  the  effect  that  there  was  no  act  of  Congress  which  gave  notaries 
public  in  the  different  States  the  authority  to  administer  the  oaths 
verifying  reports  of  condition  of  national  banks  prior  to  the  passage 
of  the  act  of  February  26, 1881,  chapter  82. 

The  reasoning  in  that  opinion  appears  to  apply  equally  well  to  the 
oaths  required  of  directors  of  national  banks  under  section  5147  of  the 
Bevised  Statutes.  Inasmuch  as  the  act  of  February  26, 1881,  simply 
provides  for  the  verification  of  bank  reports,  it  would  seem  proper 
that  an  amendment  should  be  made  to  the  section  referred  to  authoriz- 
ing some  class  of  ofiicers  to  administer  the  oaths  therein  provided  for. 

ORGANIZATION  OF   NATIONAL    BANKS    WITH  A  LESS    CAPITAL   STOCK 

THAN  FIFTY  THOUSAND  DOLLARS. 

The  national-banking  system  was  for  many  years  protested  against,  by 
those  who  looked  upon  its  creation  by  national  statute,  as  an  innovation 
of  the  rights  reserved  to  the  States  under  the  provision  of  the  Federal 
Constitution.  Whether  or  not  the  prejudice  against  the  system  upon 
that  ground  has  yielded  through  the  decision  of  the  Supreme  Court 
upholding  the  constitutionality  of  the  law,  or  for  other  reasons,  the  fact 
is  that  throughout  the  whole  country  whatever  complaint  is  now  urged 
against  it  is  placed  upon  a  different  basis.  It  has  drawn  to  itself  sup- 
port and  inspired  general  confidence  because  of  its  central  and  uniform 
governmental  supervision  and  examination,  the  frequent  publication  of 
sworn  reports  of  condition,  the  double  liability  of  shareholders,  the  per- 
centage of  reserve  to  be  held  against  deposits  required,  and  the  neces- 
sity of  having  the  bank's  funds  invested  in  quick  assets  rather  than 
tied  up  in  real-estate  investments.  These  features  have  been  the  means 
of  giving  it  a  strength  beyond  any  State  system,  and  guarantee  its 
future  continuance.  Its  usefulness,  however,  can  still  be  enlarged  and 
its  benefits  to  the  people  made  more  widespread. 

The  complaint  today  is  mainly  directed  against  it  because  the  mini- 
mum capital  stock  required  is  so  large  that  small  towns  and  villages  can 
not  have  the  banking  advantages  which  they  might  if  less  capital  were 
required.  The  allegation  is  not  without  force,  argument,  and  reason. 
In  many  sections  of  the  country  under  existing  requirements  national 
banks,  though  needed,  can  not  be  supported  from  a  want  of  surplus 
investable  capital  necessary  to  establish  them.  These  places  suffer 
more  for  want  of  banks  of  deposit  and  discount  than  from  any  need 
of  banks  of  issue,  but  under  amendments  six  and  seven,  to  which  atten- 
tion is  called,  either  banks  of  issue,  deposit,  and  discount  or  banks  of 
deposit  and  discount  alone  could  be  had. 

The  minimum  capital  stock  required  at  present  for  the  organization 
of  a  national  bank  is  $50,000,  with  a  deposit  with  the  Treasurer  of  the 
United  States  of  United  States  bonds  of  $12,500.  The  proposed  reduc- 
tion of  capital  stock  to  $25,000,  with  a  proportionate  reduction  in  the 
amount  of  bonds  to  be  deposited  with  the  Treasurer,  in  places  of  less 
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than  2,000  inhabitants  woald  give  independent  banks  of  issue  to  com- 
manities  in  the  Sonth  and  West  which,  owing  to  the  conditions  surround- 
ing them,  can  not  take  from  their  daily  business  needs  a  greater  sum  and 
invest  in  blinking.  The  result  is  that  they  are  deprived  both  of  the  use 
of  foreign  and  local  capital  and  the  utilization  of  their  own  credits.  The 
safety  of  banking  upon  a  reduced  capital  stock  in  such  localities  would 
be  not  less  than  that  which  attaches  at  present  in  larger  cities  and 
towns  upon  a  greater  capital  stock.  State  banks  are,  under  proper 
regulations  and  safeguards,  conducted  upon  the  basis  of  a  small  capi- 
tal and,  with  the  methods  of  examinations  employed  and  the  require- 
ments exacted,  there  is  no  reason  to  believe  that  banks  in  the  national 
system  would  be  less  safe.  It  would  be  far  better  for  depositors  in  all 
towns  and  vilhiges  of  limited  poi)ulation  if  ofiScers  and  directors  of 
national  banks  had  dividends  to  pay  upon  but  half  of  fifty  thousand  of 
capital  instead  of  upon  the  whole  amount.  It  would  lessen  the  hazard- 
ing of  loans  upon  uncertainties  in  order  to  make  a  profit  which  can  not 
be  legitimately  earned  and  therefore  diminish  the  number  of  resultant 
failures. 

The  enabling  of  these  communities  to  have  national  banks  would 
bring  them  in  touch  with  those  portions  of  the  country  where  there  is 
a  surplus  of  investable  capital.  For  many  years  this  capital  has  been 
invested  in  other  States  largely  in  national-bank  stocks  and  it  has  thus 
come  about  that  facilities  for  commercial  exchange  have  been  afforded 
many  places  where  local  capital  could  not  be  furnished  for  the  purpose, 
and  the  loanable  capital  needed  increased,  with  the  effect  of  lowering 
rates  of  interest  beyond  those  previously  prevailing.  In  evidence  of  the 
extent  of  this  investment  it  was  shown  by  an  investigation  made  in  1889 
that  nearly  one-third  of  the  capital  stock  of  520  national  banks  in  Iowa, 
Minnesota,  Missouri,  Kansas,  and  Nebraska  had  been  contributed  by 
Northern  and  Eastern  shareholders,  while  in  Dakota,  Idaho,  Montana, 
New  Mexico,  Utah,  Washington,  Wyoming,  and  Arizona  more  than 
one-half  of  that  of  144  national  banks  was  held  by  nonresident  share- 
holders. In  the  States  of  Virginia,  West  Virginia,  North  Carolina, 
South  Carolina,  Georgia,  Florida,  Alabama,  Mississippi,  Louisiana, 
Texas,  Arkansas,  Kentucky,  and  Tennessee,  of  the  shares  of  410 
national  banks  a  little  more  than  one-sixth  of  the  total  was  held  by 
nonresidents.  The  investments  of  this  character  made  by  nonresidents 
since  the  date  given,  and  especially  so  during  the  years  from  1890  to 
1892,  have  been  at  least  as  large,  if  not  larger,  than  in  the  years  prior, 
but  the  figures  are  not  at  hand  to  state  with  accuracy  the  proportion. 
The  facts  alluded  to,  however,  form  of  themselves  such  data  upon  the 
point  made  as  to  make  them  worthy  of  consideration. 

THE  ESTABLIBHtNa  OF  BRANCH  BANKS. 

The  construction  placed  upon  the  National  Bank  Act,  as  now  in  force, 
by  the  Supreme  Court  precludes  the  establishment  of  branch  banks. 
In  the  agitation  for  the  increased  volume  of  circulating  medium, 
either  in  the  form  of  silver  or  irredeemable  greenbacks,  it  has  been 
many  times  suggested  by  those  who  have  argued  against  both,  that 
with  the  m^ority  of  the  communities  where  the  honest  demand  for 
more  money  was  made  it  was  a  lack  with  them  of  credit  and  not  a  lack 
of  volume  in  the  country's  circulating  medium  from  which  they  suf- 
fered. The  statement  is  undoubtedly  true;  but  it  arises  in  the  largest 
measure  only  because  they  have  not  the  means  of  availing  them- 
selves of  that  which  elsewhere  entitles  and  obtains  credits  which  is 
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eqaivalent  to  and  does  answer  the  purposes  of  money.  This  state  of 
affairs  is  due  in  the  most  appreciable  degree  from  not  having  at 
hand  such  facilities  for  banking  as  will  enable  them  to  show  to  those 
in  control  of  loanable  capital  why  credit  should  be  extended  and  to 
whom. 

The  very  smallest  of  agricultural  communities,  even  though  deprived 
of  transportation  facilities,  under  a  branch-bank  system  could  still  be 
given  the  advantages  of  available  capital,  lower  interest,  and  lessened 
cost  of  exchange,  privileges  they  can  not  enjoy  when  dependent  upon 
the  banking  methcMls  employed  by  the  village  or  entirely  isolated  store- 
keeper. The  branches  grafted  upon  a  parent  institution  of  strength 
would  introduce  a  capi^l  into  places  unable  to  support  independent 
banks,  which  could  successfully  compete  with  that  of  the  local  loaner 
of  money  at  exorbitant  rates  of  interest,  and  make  it  possible  to  obtain 
credit  without  endangering  all  property  interests  in  so  doing.  They 
would  as  well  afford  a  place  of  local  deposit,  and  within  a  very  brief 
period  the  local  capital,  theretofore  idle  and  useless,  would  become 
available  loanable  capital.  The  use  of  a  bank  as  a  place  of  deposit  of 
fonds  means  the  use  of  the  check,  the  draft,  the  bill  of  exchange,  and 
other  credit  devices  which  reduce  to  a  minimum  the  passing  from  hand 
to  hand  of  actual  money  or  the  currency  representatives  of  money  in 
the  payment  of  obligations.  Under  such  an  order  of  things  every  dol- 
lar would  become  an  efficient  dollar,  and  instead  of  supporting  but  a 
single  transaction  it  would  support  many. 

It  is  not  an  extravagant  assertion  to  state  that  with  these  enlarged 
opportunities  of  gaining  credit  at  hand,  all  entitled  thereto  could  read- 
ily obtain  it.  It  would  soon  follow  that  all  of  snch  would  come  to 
appreciate  the  fact  that  money  is  always  to  be  had  by  those  seeking 
it  if  they  can  offer  sufficient  inducements  in  the  way  of  current  profit 
and  hope  of  return  to  its  owner  to  cause  him  to  part  with  it.  That 
which  is  termed  ^Hhe  money  question '^  is,  in  its  proi>er  analysis,  more 
one  of  facilities  of  exchange,  methods  of  transportation,  and  means 
of  obtaining  credit  than  of  the  volume  thereof  in  existence  in  a  par- 
ticular country  or  locality.  The  whole  surplus  loanable  capital  of  the 
world  is  always  available  to  the  people  of  every  country  where  credit 
is  maintained  and  who  offer  investments  which  promise  a  margin  of 
profit.  Modern  methods  of  banking  and  modem  methods  of  transpor- 
tation make  it  immaterial  whether  the  volume  of  money  in  the  world 
is  greater  in  London  or  New  York,  in  Chicago  or  New  Orleans,  in  Bos- 
ton or  San  Francisco.  It  is  as  equally  available  for  one  place  as  the 
other  if  proper  knowledge  is  had  by  the  owner  of  it  of  the  financial 
character  and  ability  of  those  desiring  its  use. 

Upon  the  same  lines  it  is  available  between  these  centers  of  commerce 
and  smaller  and  more  remote  places.  The  important  thing  is  the  pos- 
session, of  this  knowledge,  by  those  who  control  the  money  or  credit 
to  be  loaned.  It  is  knowledge  of  a  character  only  to  be  obtained 
through  the  corporations  and  men  whose  business  is  dealing  in  debts 
and  credits,  viz,  banks  and  bankers.  If  a  community  is  deprived  of 
banks  and  bankers,  it  is  deprived  of  the  channel  through  which  it  can 
make  known  that  it  has  to  offer  to  investable  capital  that  which  entitles 
to  credit.  It  is  false  reasoning  which  overlooks  this,  the  true  source  of 
the  difficulty,  and  alleges  that  there  is  a  scarcity  of  money  and  that  the 
volume  should  be  increased.  The  scarcity-of-money  argument,  how- 
ever, always  stops  short  of  an  explanation  of  how  it  is  to  be  obtained 
after  the  increase  is  had,  unless  the  defects  in  distribution  existing 
before  the  increase  was  made  are  remedied* 
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The  x)6rmittiDg  of  branch  banks  would  be  the  forming  of  agencies 
through  which  abetter  trade  distribution  of  currency  could  and  would 
be  made.  The  money  of  a  country  congests  at  the  great  financial  cen- 
ters, to  remain  idle  and  profitless  or  to  be  used  at  a  very  small  profit, 
only  because  there  seem  to  be  no  new  arteries  through  which  it  can 
flow.  It  is  not  a  matter  controlled  by  any  feeling  of  sentimentalism  or 
wish  to  create  a  scarcity  in  one  section  of  the  country  and  a  plethora 
in  another,  for  such  rule  of  conduct  could  have  but  one  result,  loss  to 
all  concerned. 

It  may  be  objected  to  the  establishing  of  branch  banks  that  they 
would  tend  to  create  a  monopoly.  The  objection  is  hardly  tenable;  for 
there  could  not,  under  the  proposed  amendment,  be  established  a  branch 
in  any  city,  town,  or  village  where  a  national  bank  was  in  existence, 
and  moreover  the  privilege  of  establishing  a  branch  at  a  designated 
place  would  be  open  to  the  competition  of  all  banks  already  established 
outside  of  such  place.  Upon  the  other  hand,  they  would  stand  as  an 
aid  introduced  from  the  outside,  which,  while  of  profit  to  the  nonresi- 
dent shareholder,  would  in  tbe  end  be  of  equal  if  not  of  greater  benefit 
to  resident  citizens.  They  could  not  weaken  the  parent  bank ;  for  with 
the  taking  on  of  new  responsibilities  additional  capital  could  be^'equired. 
They  would  place  the  national  banking  system  in  this  respect  in  lien 
with  the  systems  maintained  in  other  great  commercial  nations  and  in 
accord  with  the  provisions  of  some  of  the  banking  systems  of  the 
States.  Under  the  restrictions  adverted  to,  it  is  immaterial  that  the 
number  of  central  banks  in  the  United  States  would  be  so  largely  in 
excess  of  those  in  England,  Scotland,  Ireland,  Germany,  France,  and 
Canada.  If  the  principle  is  a  correct  one,  the  administrative  detail 
involved  will  not  be  difficult  of  solution. 

The  monetary  problems  which  confront  Congress,  embarrass  the 
administrative  officers  of  the  Oovernment,  harass  the  business  world, 
and  bring  a  plague  upon  American  politics  must  ultimately  find  solu- 
tion in  required  banking  improvements.  The  time  must  come  when 
the  banks  shall  be  such  agencies  of  distribution  of  loanable  capital  as 
will  make  credit  everywhere  equally  available  to  the  extent  to  which 
those  seeking  it  are  justly  entitled.  So,  too,  must  a  point  be  finally 
reached  when  banks  shall  issue  all  of  the  credit  currency  of  the  country 
and  stand  wholly  responsible,  instead  of  the  Government,  for  its  redemp- 
tion in  gold  coin  whenever  and  in  whatever  quantities  presented. 

THE  ISSUINa  OF  NOTES  BT  THE  GK)TBRNHENT  AND  BY  THE  BANKS. 

Upon  the  specific  subject  of  granting  an  increase  issuance  of  circulat- 
ing notes  upon  bonds  deposited,  and  a  reduction  in  the  rate  of  tax  now 
collected  beyond  any  possible  need  of  the  Government,  discussion  has 
not  been  wanting  in  recent  years  in  any  reports  made  to  Congress  by 
Comptrollers  of  the  Currency.  It  has  been  given  a  place  in  messages 
of  the  President  and  the  reports  of  the  Secretary  of  the  Treasury.  The 
urgency  evidenced  by  these  repeated  efibrts  has  arisen  Irom  a  belief 
that  no  valid  reason  can  be  urged  against  the  propriety  of  such  amend- 
ments, nor  can  any  be  assigned  for  further  continuing  the  present  pro- 
visions of  the  bank  act  in  this  regard. 

No  one  can  urge  that  the  payment  of  notes  issued  to  the  amount  of 
100  cents  on  the  dollar  of  each  bond  deposited  to  secure  the  notes  is  not 
completely  assured,  nor  can  it  be  gainsaid  that  the  rate  of  tax  upon 
circulation  of  one-fourth  of  1  per  cent  per  annum  is  not  amply  sufficient 
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to  reimburse  the  Government  for  all  expenditures  made  by  it  on  behalf 
of  the  banks.  The  reasons  for  the  provisions  of  the  law  when  first  enacted 
do  not  now,  nor  is  it  at  all  probable  that  they  will  ever  again,  exist. 
It  is  a  frequent  complaint  that  though  the  national  banks  alone  are 
enabled  to  issue  bank  notes  without  incurring  heavy  penalties,  they 
fail  to  use  the  privilege  to  the  extent  that  the  public  has  a  right  to 
expect  and  demand.  This  complaint  fails  to  take  account  of  the  fact 
that  banks,  whether  national,  State,  or  private,  do  not  deliberately 
undertake  an  investment  of  capital  in  any  enterprise  unless  the  promised 
profit  from  it  is  greater  than  that  of  some  other  in  which  this  capital 
might  be  engaged. 

Banks  other  than  national  do  not  issue  bank  notes,  simply  because 
by  so  doing  they  must  incur  loss  through  the  enforcing  of  the  10  per 
cent  tax  against  the  notes  so  issued.  Upon  the  same  grounds  national 
banks  do  not  issue  notes  when  there  is  either  a  direct  loss  to  them  in 
so  doing  or  a  profit  too  small  to  warrant  the  investment  in  bonds  and 
the  payment  of  the  rate  of  tax  levied.  While  it  is  true  that  national 
banks  are  in  a  sense  public  institutions,  in  that  they  are  under  direct 
governmental  supervision,  they  are  none  the  less  associations  of  private 
individuals  formed  wholly  for  purposes  of  private  gain.  There  is 
invested  in  them  the  individual  property  interests  of  individual  citi- 
zens and  it  is  as  unreasonnble  to  find  fault  with  them  for  not  conducting 
a  losing  business  as  it  is  to  so  treat  the  individual  in  the  other  dealings 
which  he  carries  on.  The  public  has  a  right  to  expect  from  that  part  of  it 
engaged  in  national  banking  just  as  much,  and  no  more,  business  gen- 
erosity than  from  those  engaged  in  agriculture,  manufacture,  or  mining. 
On  the  other  hand,  this  class  is  entitled  to  aD  much  consideration  from 
the  general  public  as  the  classes  referred  to,  and  no  more. 

There  is  no  monopoly  under  the  present  banking  laws  given  to  any 
class  of  citizens  beyond  that  which  comes  to  any  person  having  invest- 
able  capital.  It  is  on  the  same  footing  exactly  with  the  business  of  the 
merchant  with  no  more  favoring  laws  in  the  matter  of  taxation.  It  is  to  be 
doubted  whether  the  returns  upon  the  capital  invested  in  banking,  pro- 
portionate to  the  amount,  indicate  as  large  a  percentage  of  profit  as  that 
invested  in  merchandise.  The  net  earnings  on  the  capital  stock  and  sur- 
plus fund  of  national  banks  for  the  past  year  was  5.4  per  cent,  including 
all  profit  made  on  the  issue  of  circulation.  As  compared  with  the  profits 
accruing  to  those  interested  in  many  mining  and  manufacturing  enter- 
prises the  rate  is  exceedingly  small. 

The  Actuary  of  the  Treasury  has  for  recent  years  estimated  the  profit 
upon  bank  circulation,  secured  by  all  classes  of  accepted  Government 
bonds,  to  be  as  follows: 


Date. 


October  31, 1894. 
October  31, 1805. 
October  31, 1H96. 


Profit. 


0.967 
1.107 
1.660 


Upon  this  basis  the  amount  of  national  bank  circulation  outstanding 
secured  by  a  deposit  of  bonds  was — 

November  1, 1894 $179,401,364 

November  1,1805 190,180,961 

November  1.1899....- 216^510.014 
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It  tlius  appears  that  the  law  controlling  bond-secnred  circulation  is 
that  which  governs  all  other  business  undertakings.  Increase  follows 
conditions  of  promised  profit  and  decrease  those  where  no  apparent 
profit  is  discernible.  Unnecessary  restrictions  and  unnecessary  taxa- 
tion only  serve  to  hamper  at  needed  times  an  enlarged  circulation  of  an 
instrument  of  credit  which  has  the  merit  of  always  being  safe  and 
redeemable.  It  is  not  to  be  claimed  that  these  amendments  would 
make  the  bank-note  circulation  of  the  country  perfect,  but  they  would 
at  least  improve  it  and  again  attract  to  its  attention  banks  which  have 
now  become  indifferent.  If  the  right  of  note  issue  should  properly  vest 
in  national  banks  they  ought  to  have  every  privilege  which  can  be  con- 
sistently and  properly  granted,  and  thus  enabled  to  make  the  exercise 
of  this  function  a  means  of  facilitating  the  interests  of  trade  and  com- 
merce. It  is  unnecessary  to  discuss  the  right.  That  has  been  passed 
ui)on  by  the  courts  and  the  national-bank  note  is  the  willingly  accepted 
bank  currency  of  the  people.  It  is  therefore  certain  to  continue^  and 
for  this  reason,  if  for  no  other,  legislation  which  will  make  of  greater 
scope  and  wider  utility  the  note-issuing  powers  of  the  national  banks 
is  legislation  which  should  find  enactment. 

The  monetary  difficulties  of  the  Treasury  which  affect  every  class  of 
people  and  embarrass  the  administration  of  the  affairs  of  the  Treasury 
Department  can  not  longer  continue  without  entailing  still  gt*eater  loss 
and  more  widespread  financial  disaster.  They  do  not  find  their  origin  in 
any  mere  surface  and  temporary  weakness,  nor  are  they  due  to  recent 
and  passing  conditions.  They  are  inherent  in  the  financial  policy  which 
has  been  built  up  in  the  United  States  and  constitute  an  integral  part 
of  it.  Instead  of  lessening  in  ill  effects  with  time,  they  will  accumulate 
more  streugthfor  harm  at  each  recurring  season  of  financial  and  business 
disturbance. 

The  policy  of  having  the  Treasury  a  bank  of  issue,  as  it  is  in  the 
issuing  of  the  Treasury  notes,  without  attaching  to  it  needed  bankof- 
issue  i>owers,  and  of  making  it  a  bank  of  deposit  in  the  maintenance  of 
the  snbtreasiiry  system  without  corresponding  bank-of-deposit  essen- 
tials, violates  the  laws  of  all  successful  government  financiering.  If 
the  Treasury  is  to  be  a  bank  of  issue,  it  should  be  clothed  with  com- 
plete powers  in  this  regard.  If  it  is  to  be  a  bank  of  deposit,  it  should 
be  governed  by  principles  invoked  by  such  an  institution  and  make  of 
benefit  to  trade  and  commerce  the  moneys  which  come  into  its  vaults. 
It  ought  not  to  embarrass  the  business  world  by  locking  up  vast -sums, 
resulting  at  times  in  artificially  creating  a  money  stringency,  and  at 
others,  by  suddenly  expending  equally  large  amounts,  creating  a  pleth- 
ora. If  the  harm  worked  by  this  latter  feature  of  our  financial  policy 
is  less  than  that  flowing  from  the  former,  it  is  nevertheless  a  source 
of  very  great  weakness. 

Though  it  may  be  a  debatable  question  as  to  the  wisdom  of  taking 
the  moneys  gathered  for  public  revenues  out  of  the  channels  of  daily 
business  and  locking  them  up  in  the  subtreasuries  of  the  country,  the 
experience  of  this  and  other  countries  certainly  demonstrates  that  there 
is  little,  if  any,  room  to  doubt  the  folly  of  the  direct  issue  and  redemp- 
tion of  Treasury  bank  notes  by  the  Government.  It  is  a  practice  aban- 
doned as  a  controlling  policy  by  every  great  government  save  the 
United  States,  on  the  ground  of  unsoundness.  Other  countries  which 
tolerate  it  at  all,  issue  these  notes  only  in  very  limited  quantities  and 
not  on  lines  followed  here.  It  had  no  advocates  in  this  country  until 
the  advent  of  the  civil  war,  and  was  then  accepted  only  because  of  an 
urged  necessity,  under  the  promise  of  being  but  a  temporary  expedient 
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and  was  admittedly  wroug  as  a  matter  of  principle  by  those  who  fathered 
it.  The  staanchest  friends  it  had  in  either  House  of  Congress  protested 
against  the  continuance  of  Treasury  issues  beyond  the  war  period, 
and  with  equal  emphasis  promised  at  an  early  date  their  payment  and 
cancellation. 

A  policy  in  finance  wrong  in  principle  never  becomes  right  in  prac- 
tice. The  truth  of  the  statement  is  fully  illustrated  by  the  course  of 
the  legal-tender  Treasury  issues  of  the  United  States.  They  have 
been  always  a  disturbing  element  in  business,  and  their  current  redemp- 
tion a  continuing  weakness  and  anxiety  to  the  Treasury.  They  compel 
the  Treasury  of  the  United  States  to  carry  a  reserve  of  gold  which  their 
use  makes  the  basis  of  supply  for  all  places  and  all  people.  They  have 
not  even  the  merit  of  being  without  expense  to  the  Grovernment.  At 
one  time  it  was  argued  in  behalf  of  continuing  their  issue  and  compul- 
sory reissue  that  to  cancel  them  meant. to  dangerously  contract  the 
currency.  That  argument  has  given  way  to  one  which  assumes  that 
they  are  what  is  termed  '^  a  noninterest  bearing  debt,"  and  are  conse- 
quently carried  without  additional  tax  upon  the  public.  Those  who 
advance  this  as  argument  either  disregard  or  are  ignorant  of  the  facts. 

In  order  to  present  the  full  efiect  of  the  Treasury  issues  of  the  Gov- 
ernment in  creating  and  continuing  an  interest  bearing  debt  since  the 
war,  and  to  draw  a  comparison  between  that  and  the  effect  of  note 
issuing  by  the  national  banks  upon  the  Government's  income,  the 
following  statement  has  been  prepared  at  the  request  of  this  office  by  the 
chief  of  the  loans  and  currency  division  of  the  Treasury  Department  : 

Cost  of  the  Gou>  Reserve,  Including  Liability  for  Principal  of  Bonds 

Sold  and  Interest  Thereon  to  their  Maturity. 

Principal  of  bonds  sold  for  resumption  purposes: 

1877  and  1878 $95,500,000 

1894 : 100,000,000 

1895 62,315,400 

1896 100,000,000 

Total  principal 357,815,400 

Interest  at  4  per  cent  on  the  average  amount  of  the  free  gold  in  the 
Treasury  from  January  1, 1879,  to  January  1, 1895 93, 440, 000 

451, 255, 400 
Interest  from  January  1, 1895,  to  July  1, 1907,  on  $95,500,000  4  per  cent 

bonds  of  1907 47,750,000 

Interest  from  January  1, 1895,  to  February  1, 1904,  on  $100,000,000  5  per 

cent  bonds 45,416,666 

Interest  from  February  1, 1895,  to  February  1, 1925,  on  $62,315,400  4  per 

cent  bonds 74,778,480 

Interest  from  February  1,  1896,  to  February  1,  1925,  on  $100,000,000  4 

per  cent  bonds : 116,000,000 

Total  cost,  including  liability,  except  United  States  notes  outstanding .  735, 200, 546 
Add  amount  of  United  States  notes  still  outstanding 346, 681, 016 

Total  cost  and  liability 1,081,881,562 

If  the  United  States  notes  had  been  funded  on  the  1st  day  of  January,  1879,  into 
the  30-year  4  per  cent  bonds  of  1907,  then  being  sold,  the  total  cost  to  the  GoYern- 
ment  therefor,  inolnding  interest  frt)m  January  1,  1879,  to  July  1, 1907,  would  be  as 
follows : 

Principal  of  bonds $346,681,000 

Interest  from  January  1, 1879,  to  July  1,  1907 395,216,340 

741. 897, 340 

Piffiareaea  in  faror  of  oonyerting  the  United  States  notes  into  bonds . .      399, 964, 222 
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It  may  be  objected  that  the  item  of  $93,440,000,  interest  at  4  per  cent 
on  the  average  amoant  of  the  free  gold  in  the  Treasury  from  January 
1, 1879,  to  January  1, 1805,  should  be  eliminated  ftom  the  items  of  cost 
as  not  proper  to  be  included  therein.  But  even  when  this  is  deducted, 
there  is  yet  an  enormous  direct  money  cost  to  the  Government  grow- 
ing out  of  these  issues  which  could  have  been  lessened  by  the  sum  of 
$214,044,222  if  the  notes  had  been  funded  on  January  1,  1879,  into 
30-year  4  per  cent  bonds  of  1907. 

It  may  be  still  further  objected  that  a  part  of  the  notes  redeemed 
with  the  gold  thus  procured  has  been  used  to  defray  the  expense  of 
the  Government,  but  this  objection  does  not  reach  to  the  merit  of  the 
question,  because  none  of  this  interest-bearing  indebtedness  would  or 
could  have  been  lawfully  created  if  the  United  States  notes  and  Treas- 
ury notes  had  not  been  in  circulation.  The  seat  of  difficulty  has  been 
the  necessity  of  the  maintenance  of  the  gold  reserve  lor  current 
redemption,  a  difficulty  which  can  not  be  obviated  as  long  as  the 
causes  of  it  are  in  existence. 

EFFECT    OF    MAlNTAININa    TREASURY    AND    NATIONAL-BANK    NOTES 

COMPARED. 

The  argument  as  stated  in  favor  of  the  continuance  of  Treasury 
notes  is  their  assumed  lack  of  cost  to  the  public.  That  advanced 
against  issues  of  national  banks  is  that  they  burden  the  people  and 
take  from  the  people  for  private  benefit.  If  the  first  argument  is 
opposed  by  the  facts,  not  less  so  is  the  second.  The  comparison  could 
not  be  more  striking  or  the  results  upon  the  income  of  the  Treasury 
more  diametrically  opposite.  The  course  of  the  former  has  increased 
the  rate  of  taxation  necessary  to  meet  the  expenses  of  the  General 
Government,  while  that  of  the  latter  has  lessened  it.  This  rate  has 
been  further  lessened  by  other  items  of  revenue  gained  to  the  Govern- 
ment directly  from  the  national  banks. 

Rbviexuk  Rrckived  by  thb  Govxrnmknt  from  National  Banks  from  1863  to 

October  31.  18d6. 

Tax  on  caDital  stock  prior  to  March  3, 1883 $7,855,887.74 

Tax  on  deposits  prior  to  March  3, 1883 60,940,067.16 

Tax  on  ciroulation  to  Jane  30,  1896 79,390,680.89 

Taxoncirculation;  July  1  to  October 31,  1896,  estimated 617,225.34 

Total 148,803,861.13 

From  unredeemed  circulation,  two-fifths  of  1  per  cent  of  actaal  cir- 
eolation  oatstauding  on  October  31,  1896  ($706,616,861) 2, 826, 466. 00 

From  taxation 148,803,861.13 

From  unredeemed  circulation 2,826,466.00 

Saving  by  national  banks  handling  GoYemment    deposits  to  the 
amount  of  $5,855,099,160.91  at  rate  of  three-eighths  of  1  per  cent . .    21, 956, 621. 85 

173, 586, 948. 98 
Deduct  expenses  of  Comptroller's  Office,  appropriated  for  by  Congress 
to  October  31, 1896 16,147,700.00 

Total  profit  to  Government 157,439,248.98 

It  thus  appears  that  instead  of  loss  resalting  to  the  Government  from 
the  creation  of  the  national  banks,  the  direct  moifey  benefit  to  it  there- 
from has  been  $157,439,248.98,  which  could  be  farther  angmented  by- 
adding  the  saving  made  to  the  Treasury  by  having  had  annually  the 
use  of  the  five  per  cent  redemption  and  lawiid  money  fund  kept  by  the 
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banks  for  the  current  and  ultimate  redemption  of  their  notes  with  it, 
amounting,  on  October  31  of  the  present  year,  to  $26,951,641. 

The  efforts  in  other  countries  have  been  directed  toward  divorcing 
the  treasury  department  of  governments  from  the  bank-note  function. 
That  function  has  been  given  to  corporations  created  for  the  purpose. 
It  has  followed  that  the  duties  of  their  treasury  departments  have  been 
limited  to  the  collection  and  expenditure  of  revenues  and  their  regu- 
lation, while  the  banks  have  issued  promissory  bank  notes  and  both 
currently  and  ultimately  redeemed  them.  The  problem  of  maintaining 
a  gold  reserve  to  a  certain  amount  has  not  vexed  and  harassed  them, 
nor  interfered  with  the  conduct  of  the  citizens'  private  business.  The 
volume  of  the  currency  so  issued  has  depended  upon  the  needs  of  busi- 
ness as  seen  in  many  portions  of  such  countries  by  institutions  invested 
with  the  right  to  meet  the  local  demand.  It  is  not  afit'ected  by  change 
of  x>olitical  parties  nor  discussed  as  a  matter  to  be  decided  by  political 
affiliations.  There  is  no  state  of  affairs  peculiar  to  the  United  States 
which  makes  it  wise  to  employ  difterent  methods  or  to  invoke  different 
rules  in  the  same  line  of  conduct.  It  is  equally  certain  that  there  is  no 
ezemi)tion  vouchsafed  to  this  country  from  loss  in  violating  the  proven 
rules  requisite  to  sound  and  prudent  monetary  and  fiscal  operations. 

The  current  credit  instruments  entering  into  the  movements  of 
finance,  trade,  and  commerce  ought  all  to  be  issued  by  tha  banks  as 
needed,  under  government  supervision,  in  order  to  insure  uniformity 
and  guard  against  loss.  The  responsibility  for  their  redemption  in 
gold  coin  should  be  wholly  borne  by  the  banks,  and  upon  the  banks 
should  rest  the  duty  of  furnishing  whatever  gold  is  needed  for  domestic 
or  foreign  business  purposes.  In  order  to  attain  this  end  the  credit 
currency  of  the  government  now  outstanding  should  be  redeemed  in 
gold  and  retired,  through  funding  or  otherwise,  as  speedily  as  safety 
will  permit,  and  the  banks  made  to  assume  the  rights  and  burdens 
which  properly  belong  to  them.  The  sound  State  and  private  banks 
prior  to  1863  redeemed  their  own  notes  in  gold  and  furnished  all  gold 
needed  for  domestic  trade  and  to  settle  international  balances.  The 
national  and  other  banks  from  the  resumption  of  specie  payments 
until  1890,  when  the  government's  credit  currency  was  again  enlarged 
and  legislated  upon,  followed  the  same  practice.  The  question  is  not 
one  of  ability  on  their  part  to  meek  such  demand,  but  one  of  oppor- 
tunity, freed  from  government  competition  and  unrestricted  by  unre- 
quired government  control. 

It  is  respectfully  submitted  that  legislation  by  Congress,  based  upon 
safe  and  prudent  lines,  having  in  view  the  gradual  payment  and  cancel- 
lation of  the  credit  currency  now  maintained  by  the  Government  and 
the  issuance  hereafter  of  all  of  such  currency  through  the  banks,  with 
full  responsibility  therefor  placed  upon  them,  should  be  had  at  the  very 
earliest  practicable  moment.  The  results  which  would  follow  such 
enactments  would  be  beneficial,  and  neither  would  monopoly  be  created 
nor  favor  shown  thereby. 

FOREiaN  AND  STATE  BANKINa  SYSTEMS. 

In  the  report  for  1895  appeared  papers  concerning  the  banking  sys- 
tems of  the  following  countries:  Belgium,  Canada,  Chile,  China,  Den- 
mark, Ecuador,  France,  Germany,  Greece,  Guatemala,  Haiti,  Hawaii, 
Italy,  Korea,  Liberia,  the  Netherlands,  Paraguay,  Peru,  Portugal, 
Bussia,  Salvador,  Siam,  Switzerland,  Turkey,  Uruguay,  and  Venezuela. 
They  were  prepared  by  representatives  of  this  Government  to  countries 
to  which  accredited.    It  has  been  thought  best  to  reprint  these  papers 


REPORT  OP  THE  COMPTROLLER  OF  THE  CURRENCY.   Ill 

in  the  Appendix,  and  to  add  others  received  since  from  the  following 
countries,  viz:  Argentina,  Austria,  Bolivia,  Brazil,  British  Golainbia, 
Bulgaria,  Colombia,  Costa  Rica,  Dutch  Ouiana,  Egypt,  Oreat  Britain, 
Japan,  Java,  Mexico,  Newfoundland,  Nicaragua,  Persia,  Eoumania, 
Servia,  and  Sweden.  In  addition,  through  permission  of  the  anthor,  Mr. 
Charles  A.  Conant,  extracts  have  been  taken  from  His  Modern  Banks  of 
Issue  upon  the  banking  systems  maintained  in  the  French  colonies 
in  America,  British  colonies  in  Latin  America,  Dutch  Guiana,  Java, 
Bulgaria,  Servia,  and  Cuba.  In  view  also  of  the  fact  that  the  edition 
of  the  report  of  1895  has  been  exhausted,  there  is  also  reprinted  the 
reports  then  published  of  the  bank  systems  maintained  in  the  various 
States  and  Territories  and  the  local  regulations  pertaining  thereto. 

NATIONAL-BANK  ACT  AND  DiaEST  OF    BANK  OASES. 

The  report  herewith  submitted  has  also  been  enlarged  by  the  em- 
bodying in  it  of  a  revised  edition  of  the  National  Bank  Act  and  a  care- 
fully prepared  digest  of  the  decisions  of  the  courts,  both  Federal  and 
State,  upon  questions  affecting  the  administration  of  the  bank  law.  To 
this  has  been  added  a  table  of  cases,  arranged  in  alphabetical  order.    ' 

APPENDIX  AND  SECOND  VOLUME. 

In  the  appendix  is  also  to  be  found  the  usual  tables,  together  with 
added  ones  bearing  upon  the  subjects  of  special  investigation. 

In  the  second  volume  of  the  report  will  be  found  a  detailed  state- 
ment of  the  condition  of  all  the  national  banks  as  shown  by  the  report 
of  condition  on  October  6, 1896,  alphabetically  arranged  by  States  and 
properly  indexed. 

CONCLUSION. 

The  added  work  entailed  by  the  investigations  made  and  tabulated^ 
together  with  an  increase  in  correspondence,  has  largely  fallen  ui)ou 
the  force  of  employees  in  the  Comptroller's  office.  It  has  been  done 
without  increasing  the  number  thereof,  and  in  a  manner  which  warrants 
the  renewing  of  the  testimony  heretofore  given  to  each  one's  character 
and  efficiency.  The  work  done  by  the  national-bank  examiners  and 
the  receivers  of  failed  national  banks  has  been  equally  satisfactory, 
conscientious,  and  intelligent. 


Comptroller  of  the  Currency. 
The  Spbakeb  of  the  House  of  Eepbesentatives. 
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FOREIGN   BANKING  SYSTEMS. 

The  reports  relative  to  foreign  banking  syRtems  are  ba6ed  on  the  following  qnee- 
ttons: 

1.  Give  the  different  classes  or  kinds  of  banks. 

2.  What  requirements  must  be  met  in  order  to  enable  each  class  of  banks  to  trans- 
act bosinessf 

3.  Who  determines  when  these  conditions  have  been  satisfied  f 

4.  Give  regulations,  if  any,  governing  each  class  of  banks  as  to  (A)  capital  stock, 
(B)  management  of  the  bank,  (C)  liability  of  shareholders  for  claims  against  the  bank, 
(D)reportsof  condition  of  the  bank,(£)  examination  by  Governmentofficial,(F)  restric- 
tions on  the  amount  of  loans,  (G)  restrictions  of  any  other  character  on  loans  by  the 
bank,  (H)  security  for  loans,  (I)  cash  reserve  required,  (J)  accumulation  of  surplus. 

5.  Give  the  regulations,  if  any,  governing  the  receipt  of  deposits,  and  state  if  it 
is  the  custom  of  the  banks  to  allow  interest  on  deposits. 

6.  To  what  extent  is  the  Government  Interested  as  a  shareholder  in  the  banks f 

7.  Are  any  of  the  banks  permitted  to  conduct  branch  banks  or  offices f 

8.  To  what  extent  and  by  what  medium  is  information  as  to  the  condition  of  the 
banks  given  to  the  public  f 

9.  What  taxes  or  burdens  are  imposed  upon  the  banks  in  return  for  the  privileges 
granted  themf 

10.  Give  as  Aill  information  as  possible  as  to  the  closing  up  of  the  business  of 
insolvent  banks. 

11.  To  what  extent  and  under  what  conditions  are  the  banks  allowed  to  issue  bank 
notes  f 

12.  What  provision  is  made  for  the  redemption  of  such  notes  f 

13.  Please  give  any  additional  information  which  you  think  will  be  of  interest 
concerning  the  banks. 

[William  I.  Bncluuuui,  United  States  minister.] 

1.  The  different  classes  of  banks  existing  or  provided  for  by  the  laws  of  this 
Republic  are:  (a)  The  Banco  de  la  Nacion.  (b)  Provincial,  i.  e.,  ''State,"  banks 
provided  for  by  the  guaranteed  banking  act  of  November  3,  1887.  (All  the  banks 
that  were  organized  under  this  law  are  in  liquidation.)  (c)  Joint  stock  banks. 
These  are  subject  to  the  general  commercial  law  of  October  5, 1889.  This  law  applies 
to  all  forms  of  joint  stock  companies,  (d)  Private  banks.  (None,  however,  are  in 
existence.)  (e)  Branches  of  European  banking  houses.  (These  comprise  almost  all 
the  banking  interest  centered  here.) 

2.  («)  Banking  companies  having  limited  liability  are  organized  under  and  sub- 
ject to  the  requirements  of  the  general  law  applying  to  all  Joint  stock  companies. 
(See  c,  above.)  This  law  requires  that  before  any  joint  stock  company  conunences 
business  it  must  have  20  per  cent  of  its  capital  stock  subscribed  and  10  per  cent  of 
its  subscribed  capital  paid  in.  {b)  Private  banks  are  only  required  to  conform  with 
the  general  law  applying  to  all  mercantile  firms.  This  provides  that  their  articles 
of  partnership  or  incorporation  must  be  submitted  to  and  approved  by  the  commer- 
cial court.  There  is  no  limitation  as  to  liability  of  such  a  bank,  (c)  The  special 
legislation  affecting  the  Banco  de  la  Nacion  and  the  provincial  banks  that  were 
organized  under  the  guaranteed  banking  act  of  November  3, 1887,  is  most  interesting. 
In  the  y^ars  1886  and  1887  the  development  of  this  country  had  reached  such  propor- 
tions that  great  need  was  felt  by  the  people  of  more  satisfactory  banking  facilities 
than  then  existed  in  the  different  provinces.  An  increase  m  the  volume  of  currency 
in  circulation  was  also  deemed  necessary.  With  a  view  of  providing  a  remedy  for 
both  of  these  wants,  the  Argentine  Congress  enacted,  on  November  3, 1887,  the  guar- 
anteed banking  act.  This  law  authorized,  among  other  things,  the  issuance  of 
money  by  any  provincial  bank  that  had  complied  with  the  provision  of  said  law 
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requuing  saoh  an  issue  to  be  secured  by  an  equivalent  amount  of  GoTemment  bonds. 
For  the  purpose  of  furnishing  the  banks  witn  the  class  of  securities  these  required, 
the  Argentine  Congress  authorized,  in  a  section  of  the  same  law,  the  special  emission 
of  a  large  issue  of  national  4^  per  cent  gold  bonds.  In  order  to  secure  the  gold 
required  to  buy  these  national  bonds,  each  of  the  provinces  that  desired  to  have 
a  provincial  bank  authorized  sold  abroad  a  special  issue  of  its  own  gold  bonds. 
The  gold  realised  by  the  province  from  such  bond  sale  was  paid  int«  the  treasury  of 
the  National  Government.  Upon  the  receipt  of  this  money  the  National  Govern- 
ment authorized  the  bank  of  said  province  to  issue  an  amount  of  paper  money  equal 
to  the  sum  of  gold  received  by  the  National  Government  from  the  sale  of  the  bonds 
of  said  province.  In  addition  to  this,  the  National  Government,  in  lieu  of  the  gold 
it  had  thus  received,  placed  to  the  credit  of  the  province  an  amount  of  the  4^  per 
cent  national  gold  bonds  authorized  as  above  described  to  secure  the  paper  money  to 
be  issued  by  the  provincial  banks  equal  to  the  sum  of  ^old  so  received.  Thus  it  hap> 
I>ened  that  the  capital  of  the  provincial  banks  was  entirely  borrowed.  In  addition  to 
this  bonded  debt,  which  was  a  gold  obligation,  and  b^  many  believed  to  be  secondarily 
an  obligation  of  the  National  Government,  as  quasi  indorser  of  the  plan,  the  province 
became  responsible  for  the  issue  of  paper  money  made  by  its  bank.  This  paper  issue, 
as  will  be  readily  seen,  had  nothing  in  reality  behind  it  as  security  other  than  the  good 
faith  of  the  province  and  of  the  nation,  because  the  borrowed  gold  dollar,  which  was, 
theoretically,  to  be  the  securitv  for  the  paper  dollar,  was  never  in  the  bank's  posses- 
sion, it  having  been  received  ana  held  by  the  National  Government.  This  law  is  believed 
to  have  been  the  direct  cause  of  the  crisis  of  1891.  During  that  year,  as  a  result  of 
the  excessive  inflation  of  the  currency  thus  caused  and  the  fictitious  value  given  by 
this  inflation  of  property  on  which  loans  were  afterwards  made  by  the  bank,  all  of 
the  provincial  banks  organized  under  this  act,  together  with  the  Banco  de  laNacion, 
failed,  and  the  premium  on  gold  reached  370.  This  law  is  at  present  inoperative, 
except  as  it  applies  to  the  liquidation  of  the  broken  banks  that  sprung  up  under  its 
provisions.  (D)  The  Banco  de  la  Nacion  was  ori^inallv  created  as  a  State  bank 
by  act  of  Congross,  Novembers,  1872;  by  the  provision  of  this  law  the  nation  became 
a  shareholder  with  private  parties ;  the  Government  subscribed  $2,000,000  to  the  cap- 
ital stock  of  the  bank  and  private  parties  $3,000,000.  This  bank  enjoyed  one  special 
privilege  and  one  not  given  to  any  other,  except  the  old  bank  of  the  Province  of 
Buenos  Ayres;  this  was  the  grant  of  fiscal  privilef^es  to  its  credits;  that  is,  the  obli- 
gations given  to  it  by  its  customers  became  by  this  law  mortgages,  in  fact,  or  prior 
liens  on  the  property.  On  the  passage  of  the  national  guaranteed  banking  act  in 
1887,  this  bank,  together  with  tne  old  bank  of  the  Province  of  Buenos  Ayres,  was 
reorganized  unaer  the  provisions  of  said  law,  and  thus  lost  the  special  privilege  I 
have  just  mentioned.  Both  failed  in  the  crisis  of  1891,  as  before  mentioned.  Follow- 
ing the  failures  of  the  provincial  and  Government  banks  in  1891,  the  present  Banco 
de  la  Nacion  was  built  up  on  the  ruins  of  the  suspended  provincial  banks,  in  order 
to  maintain  banking  connections,  in  some  degree,  with  and  for  the  different  provinces 
of  the  Republic.  It  is  well  to  remember,  in  this  connection,  that  at  that  time  there 
was  not  a  solvent  bank  in  this  Republic  outside  this  city  (Buenos  Ayres)  and  Rosario. 
Thus  rehabilitated  the  Banco  de  la  Nacion  was  empowered  bv  Congress  to  reorganize 
and  establish  branches  throughout  the  Republic.  Its  capital  was  fixed  at  $50,000,000. 
It  was  to  have  its  main  office  in  this  city ;  it  was  to  be  a  joint  stock  concern,  with 
the  nation  as  a  stockholder,  or  not,  as  the  subscribers  to  its  stock  might  elect.  Stock 
subscription  books  were  opened,  and  pending  their  being  filled  up  the  bank  started 
on  a  loan  of  $50,000,000  of  treasury  money  fMvanced  by  the  National  Government. 
This  was  to  be  repaid  by  the  money  received  on  subscription  to  its  capital  stock ;  the 
stock,  however,  was  not  subscribed  for,  although  the  books  were  twice  reopened  for 
subscriptions.  Afterwards  efforts  were  made  by  the  Government,  without  success, 
to  negotiate  the  sale  of  the  bank's  charter,  with  its  concession,  to  foreign  capitalists. 
The  bank  continues  in  'existence  as  a  bank  of  issue  owned  by  and  wholly  under 
Government  control.  The  loan  of  currency  that  became  its  capital  is  to  be  repaid 
to  the  national  treasury  by  a  yearly  payment  equal  to  the  bank's  net  profits  during 
such  year. 

3.  In  the  first  instance  a  special  bureau  in  the  ministry  of  Justice,  known  as  the 
"  Cuerpo  de  inspectores  de  sociedades  anonimas,"  and  finally  the  minister  of  justice, 
who  approves  tne  statutes  of  the  company. 

4.  Tne  law  applying  to  guaranteed  banks  and  the  Banco  de  la  Nacion  having  been 
suspended  by  the  failure  of  the  banks  organized  thereunder  in  1891,  new  banks 
would  not  be  permitted  to  begin  business  under  its  provisions,  consequently  no 
answer  can  be  given  with  reference  to  banks  included  in  answers  A  and  B  to  inter- 
rogatory 1.  (A)  For  banks  organized  under  the  general  law  governing  joint  stock 
companies  20  per  cent  of  the  authorized  capital  stock  must  be  subscribed  and  10  per 
cent  of  the  subscribed  capital  paid  in  (see  A,  interrogatory  2).  For  private  banks 
no  legal  provision  is  made  regarding  capital.  As  heretofore  mentioned,  such  a  bank 
woula  haye  unlimited  liability  (see  B,  interrogatory  2).    (B)  No  regolaiion  eadsta 
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applying  speoifically  to  banks.  (C)  In  all  Joint  stock  companies  the  liability  of 
Boareholdera  is  limited  to  the  face  value  of  their  shares.  Shares  can^not  be  trans- 
ferred that  are  not  fnlly  paid  up.  (D)  The  bureau  of  inspection,  alluded  to  in  the 
answer  to  interrogatory  3,  is  authorized  to  examine  all  joint  stock  companies,  but 
can  not  make  its  report  public  except  through  the  minister  of  Justice.  Joint  stock 
banks  having  their  sole  office  and  legal  domicile  in  this  country  are  required  to  pub- 
lish reports  of  their  condition  every  three  months.  This  is  not  done,  however,  in 
every  instance,  the  requirement,  seemingly,  not  being  deemed  of  much  importance 
by  the  public ;  the  form  usually  adopted  is  similar  to  that  attached  hereto  marked 
Exhibit  A.  Foreign  banks  whose  legal  domiciles  are  outside  this  Republic  publish 
no  report  beyond  the  yearly  report  of  their  home  office.  -Four-fifths  of  the  banks 
in  this  country  are  branches  of  foreign  banking  companies,  and  being  foreign  cor- 
porations do  not  come  within  the  Jurisdiction  of  the  bureau  of  inspection,  except 
when  they  request  the  bureau  to  make  an  inspection  of  their  business.  Their  reports 
being  made  up  only  to  their  home  office,  their  depositors  never  see  a  statement  of 
their  condition.  (£)  Answered  under  D  above.  (F)  No  limitation  provided  by  law, 
with  the  exception  Uiat  no  Joint  stock  company  can  loan  money  on  its  own  stock. 
The  bank's  articles  of  incorporation  may  nx  such  a  limitation,  otherwise  it  is  a 
matter  of  discretion  left  with  the  bank|s  officials.  (G  and  H)  Answered  in  F  above. 
(I  and  J)  The  only  bank  of  emission,  for  which  the  nation  is  responsible,  bein^  the 
Banco  de  la  Nacion,  there  are  no  laws  or  regulations  applying  to  these  questions; 
they  are  discretionary  subjects  left  with  the  management  of  the  bank. 

5.  No  governmental  regulations  exist.     The  following  are  the  current  rates  of 
interest  usually  allowed  by  a  large  proportion  of  the  banxs  in  this  city : 


On  current  •cooonts •••. 

On  deposit*  at  seven  days*  notice  np  to  $20,000 

On  depoflite  at  thirty  days'  notice  up  to  $20,000 

On  deposits  at  three  months  fixed 

On  deposits  at  one  bandied  and  twenty  days'  notice. 
On  deposits  at  six  months  fixed 


National 

money 

(paper). 


Percent. 
1 
8 

4 

? 

6 


Gold. 


PereenL 


2 
8 

4 


6.  Only  to  the  extent  of  being  the  entire  owner  of  the  Banco  de  la  Nacion. 

7.  Any  bank  organized  under  the  law  regulating  Joint  stock  companies,  or  as  a 
private  bank,  can  nave  as  many  branches  as  it  desires. 

8.  See  answer  to  D,  interrogatory  4,  above.  The  reports  made  by  the  banks  therein 
described  are  published  in  one  or  more  of  the  daily  papers  of  this  city. 

9.  (A)  Banks  are  classified,  for  the  purposes  of  taxation,  according  to  their  capital, 
business,  etc.  There  are  eight  classifications ;  beginninff  with  the  lowest,  the  tax, 
or  "patente''  as  it  is  called, Is  $1,500  gold  per  annumj  the  tax  ascends  in  amount, 
through  the  different  classifications,  reacning  $8,000  ffold  per  annum  for  banks 
coming  within  the  provisions  of  the  regulations  providing  for  one  of  the  highest 
class.  (B)  In  lieu  of  some  taxes  heretofore  existing,  all  banks  pay,  this  year,  an 
additional  special  tax  of  50  per  cent  of  their  '' paten te."  (This  can  be  changed  at 
will  by  Congress  for  the  next,  and  for  other  years.)  (C)  Two  per  mil  (2.0/00)  per 
annum,  payable  half-yearly  on  all  deposits,  except  current  accounts.  (D)  One- 
quarter  per  mil  (^.0  00)  on  all  drafts  and  letters  of  credit.  This  tax  is  payable  quar- 
terly on  sworn  statements.  (£)  An  internal-revenue  stamp  of  5  cents  paper,  say 
li  cents  gold,  must  be  attached  to  each  check  paid  by  a  bank.  (F)  Discounted 
bills  are  subject  to  an  internal  stamp  tax  of  10  cents  paper,  say  3  cents  gold,  on 
each  $100.  This  stamp  must  be  renewed  every  ninety  days.  The  last  two  items  are, 
of  course,  paid  by  the  depositor,  or  borrower,  but  are  inserted  here  to  complete  the 
list  of  taxes. 

10.  No  special  banking  law  being  in  existence  in  this  Republic,  except  the  national 
guaranteed  bankiuff  act  heretofore  mentioned,  the  procedure  in  cases  of  insolvency 
would  be  the  same  for  a  joint  stock  bank  as  for  any  other  Joint  stock  company — that 
U,  a  oommercial  Judge  would  appoint  a  receiver,  a  meeting  of  creditors  would  be 
called,  and  the  usual  proceedings  held.  Depositors  would  have  Ho  special  claim 
against  such  an  insolvent  bank. 

11.  With  the  exception  of  the  Banco  de  la  Nacion,  no  bank  of  emission  exists  here. 
All  the  banks  opened  under  the  guaranteed  banking  act  are  in  liquidation  and  are 
things  of  the  past.  Under  the  country's  present  inconvertible  currency  system  no 
bank,  other  than  the  Bunco  de  la  Nacion,  would  be  allowed  to  issue  money,  and,  even 
were  specie  payment  to  be  resume^?,  it  would  require  a  new  banking  law  to  permit 
the  fonnding  of  a  bank  of  issue. 
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12.  Answered  in  No.  11. 

13.  The  banking  system  of  this  conntry  has  a  pecnliar  history.  Up  to  the  year 
1863  there  was  bnt  one  bank  in  the  Republic,  the  bank  of  the  Province  of  Buenos 
Ay  res.  Founded  originally  as  a  private  bank  in  1822,  the  institution  was  changed 
to  a  State  bank  on  the  proceeds  of  an  English  loan  in  1826,  the  province  becoming  a 
shareholder.  As  a  State  bank  it  was  authorized  to  issue  paper  money,  which  at  uie 
time  of  issue  had  a  value  equivalent  to  the  silver  currency  tnen  in  circulation  in  the 
country.  In  1868  this  paper  issue  had  depreciated  to  4  cents  gold  per  dollar,  at 
which  rate  it  was  converted,  by  national  law,  into  a  new  issue.  Notwithstanding 
this,  the  bank  enjoyed  a  high  credit  in  England  between  the  vears  1870  and  1889,  and 
was  recognized  abroad  a»  one  of  the  great  banks  of  the  world.  It  was  of  the  high- 
est benefit  to  the  country  during  that  period,  loaning,  as  it  did,  to  breeders  and  agri- 
culturists at  a  fair  rate  of  interest,  with  an  amortization  of  the  loan  at  a  rate  as  low 
as  15  per  cent  per  annum.  This  historic  bank  took  advantage  of  the  guaranteed 
banking  act  (mentioned  herein),  and  is  now  in  liquidation. 

Few  banking  institutions  here  loan  money  on  real  estate,  the  usual  course  being 
to  loan  on  short-time  bills  at  7  and  8  per  cent.  The  current  rate  of  interest,  outside 
this  capital,  is  higher  than  the  above,  while  on  real  estate  the  rate  in  the  country 
and  in  this  city  varies  from  16  to  18  per  cent.  The  constant  fluctuations  in  the  daily 
price  of  gold  is  a  large  source  of  revenue  to  the  banks  of  this  city.  It  is  customary 
for  the  banks  to  lend  gold  against  paper  money,  with  a  wide  margin,  and  then  by 
loaning  at  regular  interest  the  paper  money  held  as  such  security  they  make  interest 
on  both  loans,  which,  of  course,  yields  a  large  profit.  Each  bank  is  a  constant  buyer 
and  seller  of  gold  on  the  Bolsa,  and,  if  all  were  to  act  in  harmony,  they  ooold  at  any 
time  depress  or  raise  the  current  quotations  at  their  will. 

Incident  to  this  brief  sketch,  I  desire  to  call  your  attention  to  the  following  table, 
which  I  have  prepared  with  the  purpose  of  showing  the  relative  position  occupied 
here  by  different  countries  in  regard  to  commerce  and  banking.  The  illogical  and 
unsatisfactory  position  in  which  the  commerce  of  the  United  States  is  plac^  by  the 
absence  of  proper  banking  facilities  can  thus  be  more  clearly  seen. 


Coantry. 


England 

France 

Spain 

Ghermany 

Italy 

TJniUd  States  (and  Canada)* 


Num- 
ber of 
banks. 


4 
1 
1 
1 
2 


Imports 

from  country 

named. 


$36,835,492 

10,425,885 

2,179,250 

10, 876, 613 

8.412,941 

7,876.563 


Exports 

toeountry 

named.* 


$19,720,513 

20,438,097 

8,412.485 

16,035.103 

4,343,066 

4.831.454 


*  The  trade  of  Canada  is  charged  to  us  by  tiie  Argentine  statistician. 


It  will  be  seen  that  the  United  States  is  the  only  coantry  doing,  or  attempting  to 
do,  any  business  with  this  country  that  is  not  represented  here  by  some  banking 
interest.  The  consequent  result  is  that  the  whole  business  done  between  the  United 
States  and  this  country  is  obliged  to  pay  tribute  to  Euglish  or  German  banks.  The 
ii\jury  done  to  our  trade  by  reason  of  this  condition  is  marked.  An  American  com- 
ing here  with  drafts  on  the  most  solvent  bank  in  the  United  States  can  not  obtain 
cash  for  them  nor  use  them  in  any  way  other  than  to  have  them  forwarded  for  col- 
lection via  England.  The  total  absence  in  this  city  of  direct  American  banking 
facilities  makes  the  transaction  of  business  with  the  United  States  unsatis&ctonr, 
slow,  and  unpleasant,  and  is,  I  believe,  partly  responsible  for  our  commercial  back- 
sliding here.  This  condition  makes  it  practically  an  impossibility  for  our  merchants 
to  keep  in  touch  with  this  market  or  to  investigate  credits  and  conduct  their  busi- 
ness operations  as  they  are  accustomed  to  do  at  home.  Such  a  condition  of  affairs 
is  a  standing  menace  and  drawback  to  any  considerable  extension  of  our  trade  with 
this  country,  and  equally  a  reflection  on  our  ability  as  a  people  to  successfully  carry 
on  a  foreign  trade  worthy  of  any  mention  in  competition  with  other  countries. 
This  dty  oners  a  splendid  field  for  American  banking  capital,  and  I  am  satisfied  that 
an  American  bank,  conducted  as  our  banks  are,  would  command  great  favor  here 
and  find  manv  advantages  and  facilities  extended  to  it.  I  am  equally  certain  that 
it  would  be  the  means  of  extending  and  enlarging  our  commerce  with  this  country. 
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EXHIBIT  A. 

The  following  is  the  balance  sheet  of  the  Banco  de  Italia  y  Rio  de  la  Plata  np  to 
September  30,  1895 : 

Balenoe  <USO  de  SetienilMre  de  1895. — Caja  Central  y  Sueursalee. — Publicado  en  cumpli- 

mienio  de  arlioulo  S60  del  Codigo  de  Comercio, 


ActlTO. 


Aociones  seriea  Aemitir 

C^a  existeDCia  en  efectivo 

Corresponsales  de  nltnunar 

Pagaies  y  obligacionea  A  oobrar 

CnentM  oonientes 

Caentafl  varjas 

Conrenion 


Total 


Curso  legal. 


7.932,608.81 

3.964.64 

18. 653, 693. 36 

2.381.878.99 

1.396,235.28 


30,278,381.08 


Oro  sellado. 


3.000,000.00 
1,467,806.77 

653,132.62 
1, 800, 626. 97 

409,921.78 
2, 769, 672. 60 

191,629.45 


10,292,790.19 


PaiiTO. 


Capital  antorizado 

Fondo  de  reaerva 

Cnentaa  oorrientea  A  la  vista 

ObUgaciones  y  depta.  A  plasa  4Jo . 

Correeponsales  de  nitramar , 

Coentaa  Tarias 

GoBvarsioik 


ToUI 


Curso  legal. 


17,516,918.12 
9,827,239.40 


2,255,218.35 
679, 005. 21 


30,278,381.06 


Oro  sellado. 


8,000,000.00 
314, 802. 12 
044,508.24 
829,344.78 
11,714.51 
092.920.54 


10,292,790.19 


-A.XJSTRLA.. 

[Bartlett  Tripp,  United  States  minister.] 

1.  There  are  three  classes  of  banks  in  Anetria-Hnngary :  First,  the  Aiistro-Hnn- 
garian  Bank,  the  only  bank  of  issue,  was  created  by  an  act  of  Parliament  Jane  27, 
1878;  second,  the  bank  companies,  which  are  all  limited  joint-stock  companies  or 
associations;  third,  the  private  banking  f^rms.  In  addition  to  the  above  there  are 
Government  postal  deposit  and  savings  banks. 

2.  The  Anstro-Hungarian  Bank  transacts  the  general  banking  business  of  the 
Government,  floats  all  Government  loans,  discounts  drafts  of  the  department  of 
finance,  undertakes  commissions  for  the  Government,  and  has  the  exclusive  right  of 
issuing  notes  of  the  value  of  10  florins  and  upward.  Two-fifths  of  the  amount  of  such 
issue  must  be  covered  by  a  gold  or  silver  reserve,  and  three-fifths  by  other  first-class 
securitiea.  The  banking  companies  and  associations  must  present  their  articles  of 
incorporation,  by-laws,  and  general  system  by  which  they  propose  to  operate  to  the 
Government,  and  must  obtain  a  concession  from  the  latter  before  being  permitted  to 
transact  business.  Private  banking  firms  are  only  required  to  register  their  name 
with  the  ministry  of  interior.  Their  business  is  treated  as  contracts  between  private 
persons,  over  which  there  is  no  Government  supervision  and  no  special  laws  gov- 
erning them  other  than  the  general  commercial  code  governing  all  commercial 
transactions. 

3.  Two  Government  comptrollers  are  appointed,  one  by  Austria  and  one  by  Hun- 
gary. They  are  required  to  examine  into  the  condition  of  the  Anstro-Hungarian 
Bank  from  time  to  time  and  report  to  the  Government.  They  have  the.  right  to 
attend  all  meetings,  to  exercise  a  supervision  over  all  acts  and  resolutions,  and  can 
veto  the  latter,  provided  they  be  contrary  to  the  articles  of  incorporation  and  its 
agreement  with  the  Government.  In  the  case  of  other  bank  companies,  a  board,  one 
member  of  which  is  appointed  from  each  of  the  ministries  of  the  Government,  nave 
lull  power  to  grant  or  refuse  oooceseiona  to  the  companies  applying  for  same. 
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4.  (A)  The  capital  stock  of  the  Austro-Hongarian  Bank  is  90,000,000  florinB,  and  is 
divided  into  150,000  shares.  In  the  case  of  other  banks  the  capital  stock  varies. 
The  amount  is,  however,  stated  in  the  articles  of  incorporation  and  is  solely  an 
arrangement  between  the  bank  directors  and  the  stockholders,  subject  to  the  terms 
of  concession.  The  concession  from  the  Government  also  usnally  permits  a  company 
to  increase  its  stock,  if  deemed  advisable,  by  the  directors  and  stooKholders.  (B)  The 
Anstro-Hungarian  Bank  is  manaffe<l  bv  a  governor,  two  vice  governors,  and  twelve 
general  councilmen,  acting  as  a  board,  of  directors.  The  governor  is  appointed  bv 
the  Emperor  on  the  joint  recommendations  of  the  ministers  of  finance  of  both  divi- 
sions of  the  monarchy.  The  two  vice-governors  are  appointed  by  the  ministers  of 
linance  of  Austria  and  Hungary,  respectively.  Eight  of  the  board  of  directors  are 
elected  by  the  shareholders  at  the  annual  meeting,  and  four  are  appointed  by  the 
management  of  the  bank,  two  from  Austria  and  two  from  Hungary.  The  board 
elects  six  of  its  members  to  act  as  an  executive  committee,  and  one  member  to  act 
as  general  secretary.  Other  banks  are  generally  managed  by  one  governor  or  presi- 
dent, two  vice-ffovemors,  one  general  secretary,  and  board  of  directors,  all  elected 
b^  the  shareholders.  (C)  All  stock  companies  In  Austria-Hungary  are  limited-lia- 
bility companies;  stockholders  are  liable  only  to  the  amount  of  their  shares.  They 
are  not  liable  to  assessments  for  claims  against  the  bank.  (D)  The  Austro-Hungarian 
Bank  is  required  to  publish  a  report  ot  its  condition  on  the  7th,  15th,  23d,  and  last 
of  each  month,  and  in  addition  a  yearly  statement.  The  other  bank  companies  are 
reauired  to  publish  yearly  balance  sheets.  Private  bankers  are  not  required  to  pab- 
lish  any  reporte  or  statements  of  their  condition.  (£)  The  weekly  reports  ot  the 
Austro-Hungarian  Bank  are  submitted  to  the  ministry  of  finance,  and  the  two  Gov- 
ernment comptrollers  are  required  to  examine  the  condition  of  the  bank  and  report 
from  time  to  time  to  the  ministry  of  finance.  In  the  case  of  other  bank  companies 
the  Government  has  the  right  to  send  a  commissioner  to  every  meeting  of  the  board 
to  exercise  a  supervision  over  the  business  of  tbe  company  and  report  to  the  Gov- 
ernment an^  irregularities  or  deviation  from  the  system  or  by-laws  as  laid  down  in 
the  concession  under  which  the  bank  company  is  permitted  to  transact  business. 
(F)  In  the  case  of  the  Austro-Hungarian  Bank  the  amount  of  individual  loans  on 
real  estate  must  not  exceed  50  per  cent  of  the  valuation  of  the  property  hypothe- 
cated. The  amount  to  be  loaned  on  other  securities  is  not  limited  hy  statute.  There 
are  no  laws  placing  restrictions  on  the  character  or  amount  of  loans  of  other  bank 
companies;  this  is  left  to  the  managers  of  the  companies  and  the  stockholders,  and 
is  a  matter  of  agreement  between  the  bank  and  the  party  procuring  the  loan.  (G) 
The  Austro-Hungarian  Bank  is  required  to  pay  to  the  Government  5  per  cent  of  the 
amount  of  all  notes  which  it  may  issue  above  200,000,000  fiorins.  (H)  Any  coin, 
stock,  or  bonds  listed  on  the  exchange  are  accepted  as  security  for  loans,  also  first 
mortgages  on  real  estate,  as  may  be  agreed  between  the  bank  and  those  dealing  with 
it.  (I,  J)  In  the  case  of  the  Austro-Hungarian  ^ank  two-fiths  of  the  amount  of 
notes  issued  by  the  bank  must  be  covered  oy  a  cash  reserve  in  coin,  the  remaining 
three-fifths  by  first-class  securities  upon  which  cash  can  be  immediately  realized. 
In  addition  to  this  reserve  covering  notes  issued,  there  is  another  or  additional  fund, 
which  is  in  reality  part  of  the  surplus,  as  the  tierm  is  understood  in  the  United  States. 
When  this  reserve  fund  reaches  the  amount  of  20  per  cent  of  the  capital,  it  shall  not 
be  further  augmented,  but  the  pension  fund  for  retired  employ^  shall  then  be 
increased  by  the  addition  of  5  per  cent  of  the  accumulated  profits  of  the  year.  The 
balance,  if  any,  is  added  to  what  is  called  accumulated  surplus.  Other  bank  com- 
panies and  associations  are  not  required  by  law  to  carry  a  cash  reserve  or  retain  a 
surplus.  The  amount  of  the  surplus  or  reserve  accordingly  varies  in  different  insti- 
tutions, and  is  entirely  a  matter  to  be  decided  by  the  management  under  the  terms 
of  the  concession. 

6.  The  Austro-Hungarian  Bank  does  not  receive  cash  deposits  snbjeet  to  oheok, 
only  special  deposits  of  stocks,  bonds,  and  other  valuables.  The  other  bank  com- 
panies receive  cash  deposits  !*nd  allow  2  to  2^  per  cent  on  open  accounts  subject  to 
check,  and  3  to  3^  per  cent  on  closed  accounts,  but  their  deposits  are  not  liftrge,  for 
the  reason  that  the  Government  postal  banks  have  almost  a  monopoly  of  the  open 
deposit  account  business  subject  to  check. 

6.  The  Government  is  not  interested  in  either  the  Austro-Hungarian  Bank  or  any 
bank  company. 

7.  The  Austro-Hungarian  Bank  has  branch  offices  in  all  the  principal  cities  of 
Austria- Hun^[ary.  The  bank  companies  have  branches  when  necessary,  if  their  con- 
cession contains  a  clause  to  this  effect;  not  otherwise. 

8.  Official  financial  newspapers  in  Vienna,  Prague,  and  Budapest  publish  full 
information  of  the  condition  of  the  banks  from  time  to  time,  in  addition  to  which 
an  official  book  of  reference  is  published  annually,  containing  balance  sheets  and 
general  condition  of  all  banks  and  stock  companies. 

9.  The  Austro-Hungarian  Bank  pavs  only  a  tax  of  5  per  cent  on  the  amount  of  its 
notes  which  it  issues  above  200,000,000  florins.  The  bank  companies  pay  the.  same 
annual  taxes  as  all  thi»  Qonuaerolal  or  flAanoial  companies  and  stock  associations^ 
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10.  There  are  no  special  laws  governing  the  closing  np  bf  the  business  of  insolvent 
banks.  The  proceaare  is  the  same  as  in  case  of  other  bankrupt  and  insolvent 
corporations. 

11.  The  Anstro-Hnnffarian  Bank  has  the  ezclnsive  privilege  of  issuing  notes  of 
the  amounts  of  10  florms  and  upward,  which  issue  must  be  covered  by  a  reserve, 
two-fifths  of  which  must  be  in  gold  or  silver  and  three-tifths  in  Hrst-class  securities 
which  can  be  immediately  converted  into  cash.  Smaller  notes  of  5  florins  are  issued 
by  the  Government  payable  in  the  currency  of  the  Government.  This  constitutes 
all  the  paper  currency  in  circulation. 

12.  Ii  called  upon,  the  Austro-Hungarian  Bank  is  required  to  redeem  its  notes 
within  twenty-four  nours  under  penalty  of  forfeiture  of  its  franchise.  In  case  of 
the  winding  up  of  the  business  of  the  bank,  all  outstanding  notes  must  be  paid,  but 
they  are  forfeited  if  not  presented  for  payment  within  six  years  after  the  date  of 
liquidation. 

13.  The  banking  businees  in  Anstria-Huilgary  is  yet  in  its  infancy  and  is,  in  gen- 
eral, governed  by  the  same  laws  and  regulations  that  govern  other  financial  and 
commercial  corporations.  The  country  oeing  in  the  past  an  agricultural  rather 
than  a  commercial  one,  its  banking  capital  was  comparatively  small,  and  the  same 
attention  has  not  been  given  the  legislative  and  administrative  regulation  of  the 
business  in  its  different  departments  as  was  found  necessarv  in  the  great  banking  and 
commercial  centers  of  western  Europe,  so  that,  outside  of  the  special  charter  granted 
to  the  Austro-Hungarian  Bank  and  the  administrative  discretion  exercised  over 
banking  corporations  and  associations  by  the  ministry  in  granting  concessions,  but 
little  control  is  exercised  over  this  business  in  Austria- Hungary,  and  no  control  is 
exercised  over  private  banking  other  than  is  exercised  over  other  private  business 
transactions.  In  addition  to  the  banks  of  Austria-Hungary  above  described,  there 
IB  another  different  and  distinct  class  of  banks  known  as  the  postal  and  savings  bank, 
which  must  be  separately  described. 

The  postal  deposit  and  savings  bank  is  a  Government  institution  under  the  con- 
trol oi  the  postal  department,  with  a  general  office  in  Vienna  and  branch  offices  at 
every  post-office  throughout  the  monarchy.  On  opening  an  account  the  depositor  is 
assigned  a  certain  number,  which,  together  with  his  name  and  address,  appears 
upon  all  checks,  deposit  receipts,  statements  of  account,  and  all  papers  relating  to 
the  transactions  of  such  depositor  with  the  bank.  The  depositor  purchases  from 
the  bank  a  check  book  costing  about  $1  per  hundred  checks,  a  book  of  deposit 
blanks,  costing  about  40  cents  per  hundred  blanks,  the  name,  address,  and  number 
of  the  depositor  being  printed  on  each  check  and  deposit  blank ;  in  addition  to  these 
the  depositor  is  fumiMhed  with  special  envelopes  addressed  to  the  general  office  of  the 
bank  in  Vienna,  at  the  cost  of  about  10  cents  per  hundred.  The  depositor  uses 
the  postal  bank  not  only  as  an  ordinary  bank  of  deposit,  which  allows  tne  depositor 
2  per  cent  on  open  accounts,  but  also  as  a  means  of  paying  all  bills  and  collecting 
aU  indebtedness  in  every  part  of  the  city  or  country,  free  of  all  postage  or  charges 
to  the  depositor.  The  system  in  vogue,  which  is  both  simple  and  practical,  is 
briefly,  aa  follows:  If  a  depositor  wishes  to  pay  a  debt  to  a  creditor  in  any  part  of 
Austria-Hungary,  he  simply  fills  out  a  postal  check  to  the  order  of  his  creditor,  with 
address  of  same  together  with  the  date  and  amount,  incloses  it  in  one  of  the  special 
envelopes  addressed  to  the  general  office  in  Vienna,  and  the  post-office  authorities 
find  the  payee,  pay  the  amount,  and  take  his  receipt  for  same.  Within  twenty-four 
hours  the  depositor  receives  through  the  post-office,  from  the  central  office  of  the  bank 
in  Vienna,  a  statement  showing  the  transaction.  It  contains  date,  name  of  depositor, 
number  of  the  check,  amount  and  name  of  post-office  where  it  has  been  paid;  also 
cash  balance  of  the  depositor.  These  statements  reach  the  depositor  after  every  trans- 
action. If  there  have  been  several  transactions  in  one  day,  they  all  appear  on  the 
statement  of  the  day.  The  depositor  is  thus  kept  informed  as  to  the  condition  of  his 
aeconnt  every  twenty-four  hours,  provided  he  has  drawn  or  made  a  deposit  during 
the  previous  day.  The  check  of  the  depositor,  forwarded  as  above,  thus  becomes  a 
post-office  order  without  incurring  the  trouble,  time,  and  expense  which  the  latter 
system  involves.  The  depositors  pay  all  their  bills  in  this  manner,  whether  in  the 
same  city  or  in  different  parts  of  Austria- Hungary.  The  receiver  of  the  money  sends 
his  osnal  receipt  by  mail  to  the  payer,  and  in  addition  the  latter  has  the  daily  state- 
ment from  the  iMMtal  bank  that  such  a  numbered  check  for  such  an  amount  was  paid 
on  such  a  day.  Furthermore,  if  the  creditor,  to  whose  order  the  check  is  paid,  is 
also  a  depositor  in  the  postal  bank,  as  it  is  the  custom  for  all  business  houses  who 
are  depoeitors  in  the  postal  bank  to  have  their  deposit  number  printed  on  all  their 
biUa,  statements,  receipts,  and  business  cards,  the  debtor  fills  in  the  check  with  the 
name  and  deposit  number  of  his  creditor,  forwards  it  in  the  same  manner  f^ee  of 
postage  to  the  general  office  in  Vienna,  and  the  creditor  receives  his  daily  statement 

that  his  account  has  been  credited  by  so  much  from  depositor  No.  (giving 

nnmber  of  debtor)  and  likewise  the  debtor  or  issuer  of  check  receives  his  daily 
statement  that  his  account  has  been  debited  by  a  like  amount  paid  to  account 
of  depositor  No« driving  the  number  of  creditor).    Thus  aa  enozmoua  aoioun^ 
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of  transaotions  take  place  without  the  cash  being  withdrawn  from  the  bank.  The 
deposit  blanks  consist  of  two  parts,  each  containing  the  name,  address,  and  num- 
ber of  depositor  printed  on  their  face,  in  addition  to  which  each  blank  contains 
its  special  number  in  its  order  in  the  book,  which  number  appears  on  both  divisions 
of  the  blank.  The  blanks  are  used  in  two  ways :  If  a  depositor  wishes  to  make 
a  cash  deposit,  he  fills  in  a  blank  with  the  amount  and  date,  presents  it  with  the 
cash  in  person  or  otherwise,  at  the  nearest  post-ofiSce  (there  are  125  poet-offices 
in  Vienna  alone).  The  postmaster  or  his  deputy  receives  the  deposit,  places  the 
date  stamp  of  the  post-office  on  both  portions  of  the  blank,  separates  the  latter, 
affixes  his  signature  to  one  portion,  which  he  gives  to  the  depositor  as  a  receipt.  The 
other  portion  is  turned  into  the  general  office  with  the  casn  at  the  end  of  the  day. 
Within  twenty-four  hours  the  depositor  receives  his  dally  statement,  showine  his 
account  credited  with  the  above  transaction  and  inclosing  the  other  half  of  the 
deposit  blank.  If  a  depositor  sends  a  bill  to  one  of  his  debtors  he  usually  incloses 
one  of  his  deposit  blanks ;  the  person  receiving  the  bill  fills  in  the  amount  of  the  bill 
on  both  porticos  of  the  deposit  blank,  adds  his  name  and  address,  and  presents 
it  or  sends  it  with  the  money  to  the  nearest  post-office,  receiving  half  of  the 
deposit  blank,  signed  and  stamped  as  above,  which  he  attaches  t^  the  original 
bill  as  a  receipt.  When  the  depositor  receives  his  next  daily  statement  from  the 
bank,  he  sees  at  once  that  his  account  has  been  credited  by  the  amount  of  the  bill 
he  has  sent  to  his  debtor,  and  with  the  statement  he  receives  the  other  half  of 
tiie  deposit  blank  which  was  presented  by  his  debtor  at  the  post-office  when  the 
latter  made  the  deposit  in  his  favor.  In  order  that  the  depositors  may  enjoy  all  of 
tiie  above  privileges  and  conveniences,  together  with  free  postage  and  2  per  cent 
interest  on  deposit,  each  depositor  is  required  to  keep  a  constant  balance  of  100 
florins  on  deposit  unless  he  express  a  desire  to  close  up  his  account;  therefore  the 
daily  statements  are  most  useful  and  necessary.  Any  check  he  may  draw,  the  pay- 
ment of  which  would  reduce  his  balance  to  1  kreutzer  below  100  florins,  would  be 
refused  payment :  therefore  all  payments  are  made  direct  from  the  one  central  office 
in  Vienna,  though  they  may  be  made  through  any  post-office  in  the  monarchy.  As 
there  are  upward  of  1,000,000  depositors,  the  Government  has  the  use  of  100,000,000 
florins  permanently,  and  it  is  not  an  exaggerated  estimate  to  calculate  the  average 
balance  of  each  depositor  at  1,000  florins,  so  that  the  Government  has  an  average 
sum  of  1,000,000,00b  florins  constantly  at  its.  disposal. 

BKLG-ITJlVt. 

[James  S.  Bwing,  United  State*  miniater.] 

1.  There  is  in  Belgium  onl  v^  one  bank  of  issue,  that  is  La  Banqae  Nationale,  organized 
under  the  law  of  the  5th  of*  May,  1850,  and  under  the  law  of  the  20th  of  May,  1872. 
The  texts  of  these  laws  and  the  text  of  the  by-laws  of  the  Banque  Nationale  will  be 
found  in  Appendix  A.  It  is  difficult  to  classify  the  other  banks.  There  exist  banks 
of  discount,  of  deposit,  of  credit  foncier  (banks  that  make  loans  on  real  estate),  and 
unions  du  cr^it  ( banks  that  do  the  banking  business  of  their  members  only).  With 
the  exception  of  tl^e  banks  known  as  crMit  loncier,  all  the  banks  in  Belgium  discount 
bills,  receive  deposits,  and  interest  themselves  in  industrial  afl^airs. 

2.  Banks  in  Belgium  are  established  under  the  forms  of  sooi^t<$  en  nom  coUeotif— 
partnership  soci^t^  en  commandite  simple— partnership  in  which  the  active  partners 
are  responsible  without  limitation  and  the  dormant  ones  to  the  extent  of  their  share 
of  capital  only.  Soci^t6  anonyme,  joint  stock  company.  Soci4t6  en  commandite 
par  actions,  partnership  in  which  the  active  members  are  responsible  without  limita- 
tion and  in  which  the  dormant  members  are  stockholders  and  are  responsible  for  the 
amount  of  their  stock  only.  Sooidt6  cooperative,  cooperative  societies  in  accordance 
with  the  provisions  of  the  law  of  the  18th  of  May,  1873,  modified  by  the  law  of  the 
22d  of  May,  1886.  This  law,  which  will  be  found  in  Appendix  B,  determines  the 
conditions  to  be  compliecl  with  b^  the  banks  in  order  that  they  may  commence  their 
banking  operations.  If  the  provisions  of  the  law  be  complied  with,  the  banks  above 
described  may  be  organized  indefinitely.  There  is  no  public  officer  empowered  to 
determine  whether  the  conditions  imposed  by  law  in  the  organization  of  a  bank  have 
been  complied  with  or  not. 

3.  The  shareholders  and  interested  third  parties  have  the  right  to  protest  against 
any  infraction  of  law. 

4.  The  provisions  of  the  law  of  the  18th  of  May,  1873,  found  in  Appendix  B,  answer 
these  questions  fully. 

5.  The  Banque  Nationale  may  receive  deposits  on  current  account,  but  without 
interest.  All  private  banks  may  receive  voluntary  deposits  and  pay  interest  on  them 
or  not,  as  they  may  agree. 

6.  The  Government  is  not  interested  as  a  shareholder  in  any  of  the  banks  of  the 
country. 
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7.  Banks  may  organize  sabbanks  or  branch  offices  as  they  please  in  conformity  to 
their  by-laws. 

8.  Only  banks  organized  as  joint  stock  companies  or  as  soci^t^  en  commandite 
par  actions  are  required  to  publish  every  year  a  general  statement  regarding  their 
condition.  This  statement  mnst  contain  an 'inventory  indicating  the  valne  of  the 
personal  and  real  property  and  a  balance  sheet  showing  all  the  assets  and  liabilities 
of  the  society,  with  an  annex  containing  a  list  of  its  contracts,  and  mast  be  pub- 
lished in  the  Moniteur  Beige  (the  official  paper)  fifteen  days  after  its  approval  by  the 
members  composing  the  annual  general  assembly,  and  at  the  expense  of  the  society; 
The  Banqne  Nationale,  governed,  as  has  been  stated,  by  a  special  law,  has  to  furnish 
every  month  to  the  Government  a  statement  as  to  its  condition  as  well  as  to  the  con- 
dition of  its  branch  offices.  This  stat'Cment  is  also  published  in  the  official  paper  of 
the  country.  The  cooperative  societies  mnst  deposit  the  annual  statement  as  to 
their  condition,  fifteen  days  after  its  approval,  at  the  registry  office  of  the  tribunal 
du  commerce  of  the  district  to  which  the  society  belongs. 

9.  Except  the  Banque  Nationale,  the  banks  are  not  taxed  on  account  of  any  privi- 
leges they  enjoy,  but  all  pay  a  license  fee  according  to  the  amount  of  their  earnings. 
The  Banque  Nationale,  which  alone  is  authorized  to  issue  bank  notes,  is  subject  on 
that  account  to  various  charges,  determined  by  law. 

10.  The  law  of  1873  provides  for  the  closing  up  of  the  business  of  insolvent  banks. 
(See  Section  VIII,  Appendix  B.) 

11.  With  exception  of  the  Banque  Nationale,  no  bank  is  authorized  by  law  to  issue 
bank  notes.  The  amount  of  bank  notes  in  circulation  and  of  obligations  payable  at 
sight  must  not  l)e  in  excess  of  three  times  the  amount  of  the  reserve  in  coin  of  the 
Banque  Nationale.  The  amount  of  the  bank  notes  in  circulation  may  be  increased 
by  the  authority  of  the  minister  of  finance  to  more  than  three  times  the  amount  of 
the  reserve  in  coin.  On  the  3l8t  of  December,  1894,  the  bank  notes  in  circulation 
amounted  to  469.662,000  francs,  and  the  balances  of  current  accounts  to  78,558,169.29 
francs;  total, 54o,220, 169.29  francs.  The  available  assets  comprised  the  public  funds 
of  the  bank  and  of  the  reserve,  74,382,512.05  francs;  cash  in  bank,  130,756,515.01 
francs ;  bills  due  and  in  account  current,  41,847,875  francs ;  bills  not  due,  346,590,227.84 
francs;  loans  on  public  funds,  13,469,529.90  francs;  total,  607,046,529.90  francs. 

12.  See  answer  to  question  11  for  the  redemption  of  bank  notes.  The  payment  of 
the  latter  is  guaranteed  by  the  available  assets  of  the  bank. 

13.  See  Appendixes  A  and  B. 

BOLIVIi^. 

[Thomas  Moonlight,  United  States  minister.] 

1.  There  are  only  two  classes  or  kinds  of  banks — banks  of  issue,  deposit,  and  dis- 
count and  banks  of  mortgage.  At  present  there  are  two  of  the  former  and  three  of 
the  latter,  with  branches  of  the  former  in  all  the  leading  cities  in  Bolivia  and  at 
points  in  South  America  and  in  Europe,  as  will  more  clearly  appear  in  the  semiannual 
report  accompanying,  and  of  only  one  of  the  latter  in  the  leading  cities  of  Bolivia. 

2.  These  banks  of  issue  are  chartered  by  the  Government  and  authorized  to  do 
business  by  having  a  specified  capital  or  capital  stock,  with  so  much  paid  up,  and 
upon  this  paid-up  capital  the  banks  are  authorized  to  issue  150  per  cent  in  notes, 
and  they  issue  all  the  paper  money  in  Bolivia.  The  banks  of  mortgage  issue  no 
money,  but  only  mortgage  cedules,  and  are  also  chartered  b^  the  Government. 

3.  The  General  Government  determines  everything,  and  it  is  very  difficult  to  tell 
what  officer  decides,  although  the  whole  matter  belongs  to  the  minister  of  finance, 
but  I  am  informed  that  favors  have  much  to  do  with  it. 

4.  (A)  Capital  stock  may  be  in  shares  or  in  a  community  of  partners.  (B)  Banks 
are  managed  by  president,  etc.,  as  will  more  fully  appear  in  semiannual  reports. 
(C)  The  shareholders  are  liable  for  their  full  amount  of  stock  and  nothing  more,  and 
should  a  bank  fail  and  the  stockholders  have  previously  paid  in  the  full  face  of  stock, 
they  have  no  more  liability.  (D)  The  banks  make  semiannual  reports  to  the  minister 
of  finance.  (E)  The  banks  are  examined  by  a  Government  official.  (F)  No  restric- 
tions on  amount  of  loans.  (G)  The  banks  have  a  wide  latitude.  (H)  They  make 
their  own  regulations  about  loan  securities.  (I)  T^hey  are  supposed  to  keep  silver 
for  the  redemption  of  the  outstanding  notes.  (J)  The  surplus  is  usually  divided 
semiannually. 

5.  Can  not  give  regulations  governing  receipts  of  deposits.  It  is  the  custom  to  allow 
interest  on  deposits. 

6.  The  Government  is  not  interested  as  a  shareholder. 

7.  All  the  banks  are  permitted  to  conduct  branches. 

8.  The  banks  publish  semiannual  reports  which  are  also  furnished  to  the  minister 
of  finance. 

9.  The  Government  receives  from  the  banks  semiannually  a  tax  at  the  rate  of  9  per 
cent  per  annum  on  all  the  profits,  and  in  the  case  of  the  mortgage  banks  some  aodi- 
tional  tax  on  forfeitures,  etc. 
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10.  It  is  not  possible  to  give  information  abont  the  closing  up  of  business  of  insol- 
vent banks,  as  regulations  are  one  thing  and  execution  another. 

11.  The  banks  issue  all  the  notes  up  to  150  per  cent  of  the  paid-up  capital.  The 
semiannual  reports  will  show  exactly  the  condition  of  the  banks. 

12.  The  banks  are  required  to  keep  silver  coin  for  the  redemption  of  the  notes. 

13.  The  banks  being  required  to  redeem  all  notes  in  silver  coin,  find  it  very  diffi- 
cult to  keep  silver  coin  on  hand,  as  the  Indians  and  half-breeds  or  oholos  hoard  up 
all  the  silver  they  can  lay  their  hands  on  and  can  spare  as  savings.  The  Govern- 
ment coins  all  the  silver  and  the  banks  must  procure  the  coinage  from  the  mint  at 
Potest  and  all  claim  the  Government  makes  great  gains  in  this  way. 

[Thomas  L.  Thompson,  United  States  minister.] 

• 
Before  responding  to  each  one  of  these  questions  and  for  a  complete  understanding 
of  the  responses,  I  deem  it  advisable  to  enter  into  some  hintorical  remarks  in  relation 
to  the  establishment  of  banks  in  Brazil.  In  1808  the  first  bank  was  established  in 
Brazil  by  D.  Joao,  the  then  Prince  Regent,  by  charter  granted  under  the  law  of 
October  12,  and  was  simply  for  the  purpose  of  deposit  and  disconnt,  the  issue  of  bills 
being  limited.  It  was  founded  in  Rio  de  Janeiro  in  accordance  with  the  political  x^Bgi- 
men  then  in  force.  The  capital  of  this  bank  was  3,000,000  crusados  divided  into  1,£)0 
shares  of  the  value  of  1  conto  of  reis.  On  October  12, 1813,  the  Government  became 
a  shareholder  in  this  enterprise  to  the  extent  of  100  centos  annuallv,  the  proceeds 
f^om  a  new  impost,  and  agreed  to  continue  aiding  the  bank  in  this  way  for  the 

Seriod  of  ten  years,  as  its  strength  was  thought  to  be  insufficient,  and  promised  to 
omand  no  interest  on  the  amounts  so  invested  for  the  first  five  years,  such  inter- 
est passing  to  the  private  shareholders.  By  the  law  of  the  23d  of  September,  1829, 
the  bank  entered  into  liquidation  which  ended  on  the  7th  of  December,  1830,  the 
Government  becoming  responsible  for  its  issue  and  giving  forced  circulation  to  its 
notes.  October  8,  18&,  the  creation  of  a  bank  of  deposit,  discount,  and  issue  was 
authorized  with  a  capital  of  20,000  contos  divided  into  shares  of  100  milreis  each, 
with  permission  to  operate  for  twenty  years.  This  bank  was  not  incorporated.  The 
Government,  however,  agreed  to  become  a  shareholder  to  the  amount  of  40,000  shares, 
which  should  be  paid  for  with  the  capital  existing  in  the  extinct  bank  and  with  the 
product  from  the  impost  arising  from  the  law  of  October  20, 1812,  substituting  those 
notes  of  the  Government  and  of  the  former  bank,  which  circulated  in  Rio  de 
Janeiro,  Sao  Paulo,  and  Bahia  by  virtue  of  law.  The  Bank  of  Brazil  having  been 
created  by  the  decree  of  July  2,  1852^  and  the  statutes  having  been  approved,  the 
Incorporation  of  a  bank  of  deposit,  discount,  and  issue  was  authorized  ny  the  law 
of  July  5, 1853,  with  a  capital  of  30,000  contos  divided  into  150,000  shares  of  the  value 
of  200  milreis  each,  permission  given  to  iocrease  the  capital  stock,  establish  branches, 
and  to  operate  for  thirty  years,  the  presidency  of  the  directory  beiu^  reserved  for 
the  Kmperor.  The  notes  at  sight  and  to  the  bearer  were  received  in  the  public 
departments  of  Rio  and  wherever  the  bank  established  branches.  In  this  bank  was 
incorporated  the  Banco  Commercio  of  Rio  de  Janeiro,  created  by  decree  of  July  28» 
1842.  On  September  13,  1864,  in  conseouence  of  the  crisis  in  the  markets  of  Rio 
de  Janeiro,  an  increase  in  its  issue  to  three  times  the  amount  of  its  reserve  fund 
was  permitted,  without  limitation  of  time,  and  on  the  14th  of  the  same  month 
and  year  forced  circulation  was  given  to  its  notes,  they  being  received  as  legftl 
tender  not  only  in  the  public  departments  but  as  well  by  private  individuals.  The 
Government  was  authorized  by  the  law  of  September  12, 1866,  to  change  its  agree- 
ment with  the  bank,  in  accordance  with  the  law  of  July  5,  1853,  and  in  conse- 
quence the  issue  of  notes  at  sight  and  to  the  bearer  ceased  almost  immediately, 
although  it  was  permitted  to  make  loans  and  borrow  money  upon  the  hypothecation 
of  securities  from  which  resulted  the  division  of  the  bank  into  two  distinct  depart- 
ments under  the  same  management,  and  later  the  operation  of  the  department  of 
hypothecation  was  regulated  oy  the  law  of  September  24, 1867.  On  August  10, 1870, 
the  capital  was  increased  to  33,000  contos  divided  into  1^,000  shares  or  the  value  of 
200  milreis  each.  A  new  accord  with  the  Government  was  realized  on  August  30, 
1888,  by  virtue  of  which  it  entered  the  bank,  under  the  pretense  of  a  loan,  6,000 
contos  destined  to  create  in  the  hypothecation  department  a  section  of  credito  agri- 
cola  (to  assist  agriculture).  On  October  9, 1889,  the  capital  of  the  bank  was  increased 
to  100,000  contos,  continuing  to  operate  in  this  exposed  condition  until  1893,  when, 
in  conseqaence  of  the  political  happenings  and  of  the  economical  necessities  of  tiie 
praca  of  Rio  de  Janeiro,  the  Bank  of  the  Republic  of  the  United  States  of  Brazil  was 
created  by  decree  of  December  17, 1892.  In  this  bank  was  incorporated  the  Bank  of 
Brazil,  the  fusion  becoming  known  as  the  Banco  da  Repnblica  do  Brazil.  Until  1860 
the  foundation  of  banks  depended  upon  a  decree  by  the  power  executive  or  on  a  law 
of  the  legislature,  according  to  the  conditions  and  end  for  which  it  was  destined| 
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Bnbmitting  each  separate  case  to  the  consideration  of  one  or  the  other  of  those  pow- 
ers. General  proYisions  were  enacted  for  the  establishment  and  operation  of  banks 
by  the  law  No.  10S3  of  August  22,  1860,  and  the  decree  No.  2711  of  December  19  of  the 
same  year,  and  their  respective  regulations.  Under  these  provisions  many  banks 
were  estaolished.  On  account  of  the  bank  crisis  which  occurred  in  1864* decrees 
were  promulgated  with  the  aim  of  protecting  the  banks  and  facilitating  liquidation. 
In  1882  by  the  law  No. 3150  of  November  4,  known  under  the  title  of  ''Law  of 
Societies  Anonymous/'  rules  were  provided  for  the  creation  and  operation  of  all  com- 
panies or  societies  whether  their  object  was  banking,  or  commercial,  or  civil,  the 
creation  of  the  company  not  depending  upon  the  authorization  of  the  Government, 
the  only  exception  oeing  banks  of  issue,  of  real  credit,  and  of  certain  companies. 
The  law  which  is  regulated  by  decree  No.  8821  of  December  30, 1882,  was  altered  in 
some  of  its  provisions  in  consequence  of  the  speculation  in  this  market  during  the 
years  1890  and  1891  by  decree  No.  10165  of  January  12, 1889;  No.  164  of  January  17, 
1890;  No.  850  of  October  13, 1890:  No.  997  of  November  11, 1890;  No.  1362  of  February 
14, 1891 ;  No.  1386  of  February  20, 1891,  all  consolidated  in  the  regulating  decree  No. 
434  of  July  4, 1891.    This  is  the  state  of  the  legislation  concerning  the  question. 

I.  To  the  first  question  I  respond :  At  present  there  exists  three  classes  of  banks — 
banks  of  deposit  and  discount,  banks  of  credit,  banks  of  hypothecation,  and  one 
bank  of  issue,  which  at  present  is  the  Banco  da  Republica  do  Brazil,  having  all  the 
privileges  of  issue  conceded  to  other  banks  up  to  1893.  It  may  be  noted  that  with 
the  necessary  authorization,  banks  of  deposit  and  discount  may  have  a  special 
department  for  loans  upon  real  credit,  issuing  letters  of  hypothecation  thereon. 
This  does  not  exclude  the  existence  of  banks  of  credit  exclusively  real,  which,  as  a 
matter  of  fact,  operate  in  the  various  States  of  Brazil.  There  exists  also  one  bank 
of  hypothecation,  which,  after  the  fusion  of  the  Bank  of  Brazil  in  the  Bank  of  the 
Republic  of  Brazil,  called  in  the*  hypothecated  securities  which  it  held  of  other 
banks,  which  the  decree  by  which  it  wns  established  permitted,  and  one  called  the 
Credito  Popular,  which  changed  its  name  to  Banco  Hypothecario  do  Brazil  (decree 
No.  1361  of  April  20,  1893). 

2  and  3.  The  conditions  necessary  in  order  that  a  bank  may  operate  are  given  in 
the  law  which  is  cited,  and  a  copy  of  which  is  annexed  (chapter  3  of  decree  No.  434 
of  1891),  which  in  general  are  the  presentation  and  deposit  in  the  Junta  Commercial 
of  the  documents  and  statutes  corroborative  of  its  legal  existence.  The  Junta  is 
only  authorized  to  make  the  registration  without  power  to  weigh  the  judicial  value 
of  these  documents,  which  is  exclusively  the  province  of  the  iudiciary,  at  the 
instance  of  an  interested  shareholder  (article  16  of  the  above-cited  decree).  To  the 
fiscals  of  the  Government  in  certain  specified  instances,  set  forth  in  the  law,  belongs 
the  right  to  overlook  and  give  an  opinion  upon  the  regularity  of  their  operations 
when  these  banks  are  dependent  upon  the  previous  authorization  of  the  Government, 
such  as  banks  of  issue  or  of  circulation,  credit  real,  relief  societies,  savings  banks, 
mutual  insurance,  and  the  branches  of  loreign  banks  (decree  No.  483  of  Au^st  25, 
1891).  The  general  principle,  however,  is  that  of  inspection  by  fiscal  councils  com- 
posed of  stockholders  elected  at  a  general  meeting  (chapter  5  of  the  decree  No.  434). 

4  and  5.  In  general  the  banks  have  a  reserve  fund  created  spontaneously  as  a 
measure  of  internal  economy;  and  they  pay  or  do  not  pay  interest  on  the  deposits 
confided  to  them  according  to  the  circumstances  uf  the  case. 

6.  At  present  the  Government  is  not  a  stockholder  in  any  bank  and  the  only 
interest  which  it  has  arises  from  the  tax  collected  on  the  professions  and  industries 
to  which  the  banks  are  subject.  This  tax  is  2^  per  cent  on  all  dividends  paid  to 
shareholders. 

7.  Banks  are  permitted  to  establish  branches. 

8.  The  condition  of  the  banks  is  communicated  to  the  public  by  the  publication 
of  the  monthly  balance  sheets. 

9.  From  theloans  made  b^  the  Government  as  an  aid  to  labor,  caused  by  the  aboli- 
tion of  slavery,  no  interest  is  received.  This  sum  amounts  now  to  47,250  centos  and 
will  bepaid  back  in  1906. 

10.  Tne  liquidation  of  insolvent  banks  may  be  made  amicably  or  judicially  in  con- 
formity with  chapters  7  and  8  of  the  decree  No.  434.    In  the  first  instance  the 
agreement  should  be  confirmed  by  the  Judiciary,  the  second  at  the  request  of  inter- ; 
ested  parties.  i 

II.  To-day  banks  of  issue  can  only  be  authorized  by  the  legislature  and  the  only 
bank  which  at  present  is  such  is  the  Banco  da  Republica  do  Brazil. 

12.  The  amount  of  the  issue  permitted  is  double  the  sum  deposited  in  the  treasuiT' 
ss  a  guaranty,  and  if  the  deposit  be  in  gold  then  three  times  the  sum  may  be  issued. 

13.  Foreign  banks  are  i>ermitted  to  establish  branches  in  Brazil  by  first  obtaining  t' 
the  permismon  of  the  Government,  subject,  however,  to  our  laws  as  regards  the  J 
responsibility  of  the  directors  and  the  competency  of  the  Brazilian  tribunals  within! 
the  limitation  in  which  it  is  exercised.    Their  statutes  are  respected  and  approved^ 
in  ao  iiar  as  they  do  not  contravene  the  laws  of  Brazil  and  allows  them  to  acoordl 
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with  the  laws  of  the  country  whence  they  orif^inate.  These  est<ablishinentB  subiect 
to  the  inspection  of  the  Government  are  obliged  to  publish,  as  other  banks,  their 
monthly  balance  sheets  and  to  pay  a  tax  of  2^  per  cent  on  the  dividends  calculated 
on  the  declared  capital  of  the  branch. 

CANAJDA,. 

[John  B.  Riley,  oonsol-general.] 

1.  (a)  The  chartered  banks,  which  alone  can  issue  notes  for  circulation  in  denom- 
inations of  $5  and  upward,  the  smaller  currency  being  issued  by  the  Dominion  Gov- 
ernment. These  banks  are  governed  by  the  provisions  of  the  act  53  Vict.,  cap.  31, 
'^the  bank  act,''  a  copy  of  which  is  sent  herewith,  marked  A.  (6)  Two  saving 
banks  in  the  Province  of  Quebec,  the  City  and  District  Savings  Bank  of  Montreal, 
and  La  Caisse  d'Economie  de  Notre  Dame  of  Quebec,  which  are  doing  business  under 
special  act  53  Vict.,  cap  32^  a  copy  of  which  is  annexed,  marked  B.  These  banks  do 
not  issue  notes  for  circulation  and  are  not  banks  within  the  meaning  of  the  bank  act 
(vide  sec.  29).  They  furnish  monthly  returns  to  the  Government  of  the  state  of 
their  affairs  and  annual  returns  of  their  shareholders  and  of  dividends,  etc.,  unclaimed 
for  five  years  (vide  sees.  31, 32,  and  33).  Their  stockholders  are  only  liable  for  the 
unpaid  amount  of  their  stock  (vide  sec.  8).  These  banks  have  been  in  existence 
since  before  confederation,  (e)  The  Government  savings  banks :  These  are  under 
control  of  two  departments  of  the  Dominion,  viz,  the  Post-Office  Savings  Banks, 
authorized  by  sections  65  to  77  of  the  post-office  act  R.  S.  C,  cap.  35  (act  herewith, 
marked  C,  and  regulations,  marked  D);  and  the  Government  Savings  Bank,  under  con- 
trol of  the  finance  department,  under  R.  S.  C,  cap.  121  (act  herewith,  marked  E,  and 
regulations  thereunder,  marked  F) .  These  banks  are  simply  savings  banks  to  encour- 
age the  deposit  of  small  savings.  The  limit  of  deposit  is  $1,0(X)  in  any  financial 
year  and  a  maximum  deposit  of  $3,000,  exclusive  of  interest.  The  rate  of  interest 
paid  is  3i  per  cent,  compounded  yearly,  (d)  The  loan  and  savings  companies,  a 
copy  of  the  latest  report  as  to  which  is  sent  herewith,  marked  G.  («)  The  private 
bankers,  with  reference  to  whom  there  is  no  Dominion  legislation,  except  that  they 
can  not  issue  notes  nor  use  the  title  of  **  bank,"  *'  banking  company,"  etc.  (See  sec- 
tions 60  and  100  of  the  bank  act.) 

Note.— The  answers  to  the  following  questions  refer  only  to  the  chartered  banks, 
and  the  references  are  to  sections  of  "  the  bank  act,"  53  Vict.,  cap.  31. 

2.  They  must  procure  an  act  of  incorporation  from  the  Dominion  Parliament,  and 
then  comply  witu  sections  9  to  17. 

3.  The  treasury  board,  which  is  a  subcommittee  of  the  Queen's  privy  council  for 
Canada,  consisting  of  the  minister  of  finance,  ex  officio  chairman,  and  five  other 
ministers  appointed  by  the  govemor-ffeneral  in  council. 

4.  (A)  Capital  stock:  At  least  $500,000,  all  of  which  must  be  subscribed  and  at 
least  $250,000  paid  up  before  the  bank  can  commence  business  (sec.  13).  The  stock 
may  be  reduced,  but  not  below  $250,000  paid  up  (sec.  28).  (B)  Management  of  the 
bank:  See  sections  18  to  25.  (C)  Liability  of  shareholders  for  claims  against  the 
bank :  ''Double  liability,''  that  is,  to  an  amount  equal  to  the  par  value  of  the  shares 
held  in  addition  to  any  amount  not  paid  up  on  the  shares  (sec.  89).  (D)  Reports  of 
condition  of  the  bank:  (a)  Monthly  (sec.  85) ;  {h)  special  when  called  for  by  the  min- 
ister of  finance  (see.  86);  (o)  yearly  as  to  shareholders  (sec.  87);  (d)  yearly  state- 
ment of  dividends,  etc.,  unpaid  for  five  years  (sec.  88).  The  above  are  to  the  Govern- 
ment, and  in  addition  an  annual  statement  has  to  be  made  to  the  shareholders  on  the 
occasion  of  the  election  of  directors  (sec.  45).  (E)  Examination  by  Government 
official :  None.  (F)  The  amount  of  discounts  and  loans  to  directors,  either  jointly  or 
severally,  or  to  any  one  firm  or  person,  or  to  any  shareholder,  or  to  corporations,  may 
be  regulated  by  the  shareholders  by  by-law  (sec.  18).  The  amount  of  discounted  notes 
and  of  the  loans  are  exhibited  in  the  annual  statement  to  the  shareholders  (sec.  45) 
and  in  the  monthly  returns  to  the  Government  (Schedule  D),  and  in  the  monthly 
returns  special  mention  is  made  of  the  aggregate  amount  of  loans  to  directors  and 
firms  of  which  they  are  partners.  (G)  The  bank  can  not  lend  money  (a)  on  notes 
of  a  bank  (sec.  52) ;  (b)  on  a  share  of  its  own  capital  stock,  or  of  the  capital  stock  of 
another  bank  (sec.  64) ;  (c)  on  the  security  of  land,  ships,  or  of  any  goods,  wares,  and 
merchandise  (sec.  64).  (See,  however,  section  72  as  to  advances  in  aid  of  the  building 
of  a  ship.)    (H)  Security  for  loans :  (a)  Bills  of  exchauf^e,  promissory,  etc.  (sec.  64) ; 

(b)  has  lien  on  its  own  shares,  and  may  decline  to  allow  transfer  (sees.  65  and  66) ; 

(c)  Mortgages  upon  real  or  personal  property  by  way  of  additional  security  for  debts 
contracted  (sec.  68) ;  (d)  may  purchase  and  acquire  title  to  lands  offered  for  sale 
under  execution,  etc.,  belonging  to  debtor  to  the  bank,  but  such  lands  must  be  sold 
within  seven  years  (sees.  69  to  71);  (e)  warehouse  receipts  or  bills  of  lading  as 
security  (sec.  73) ;  (/)  goods,  etc.,  to  secure  advances  to  wholesale  merchants,  etc., 
in  certain  cases  (sees.  74  to  78).  (I)  Cash  reserve  required:  None;  the  only  pro- 
YlBions  being  (a)  that  no  division  exceeding  8  per  cent  per  annom  is  to  be  madoi 
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anless  after  making  it  the  bank  has  a  rest  or  reserve  fand  eqnal  to  at  least  30  per 
cent  of  its  paid  np  capital  after  deducting  all  bad  and  doubtful  debts  (sec.  49)^  and 
(d>  that  of  whatever  reserves  are  held  at  least  40  per  cent  must  be  held  in  Dominion 
notes  (sec.  50).  (J)  Accumalation  of  surplus:  None.  No  dividend  is  allowed  to  be 
made  to  impair  the  paid-up  capital,  and  if  the  paid-up  capital  is  impaired,  all  net 
profits  must  be  applied  to  make  good  the  loss. 

5.  See  section  84  as  to  receipt  of  deposits.  Most  of  the  banks  have  savings-bank 
departments  attached. 

6.  The  Government  holds  no  bank  shares. 

7.  All  are.    See  section  64. 

8.  Monthly  returns  to  Oovemment  published  in  Canada  Gazette  (latest  return 
transmitted) ;  list  of  shareholders  and  unclaimed  balances  returned  to  Parliament 
and  printed  in  Blue  Book  from  latest  issues  (herewith,  marked  I  and  J);  annual 
statements  to  shareholders  generally  printed  and  published  in  the  financial  papers 
(latest  semiannual  return  of  Bank  of  Montreal  herewith,  marked  K. 

9.  The  banks  do  not  pay  any  taxes  to  the  Government  in  any  way.  They  are, 
however,  debarred  from  charging  any  discount  or  commission  on  official  checks  of 
the  Government  of  Canada  (sec.  103).  They  have  to  make  arrangements  to  insure 
the  circulation  of  their  notes  in  every  part  of  Canada  at  par  (sec.  ^),  and  they  oon- 
tribdte  to  the  circulation  redemption  fund  (sec.  54^. 

10.  See  sections  89  to  96  of  the  bank  and  the  winding-up  acts,  R.  S.  C,  cap.  129 
(herewith,  marked  L),  and  52  Vic,  c.  32,  in  amendment  thereof,  annexed  thereto. 

11.  To  the  extent  of  unimpaired  paid-up  capital,  except  in  the  Banqne  dn  Penple 
and  the  Bank  of  British  North  America,  which  can  only  issue  to  extent  of  75  per 
cent  of  unimpaired  paid-up  capital.  See,  in  this  connection,  section  51,  subsections 
1  and  2.  See  subsection  3  of  section  51  for  penalties  for  noncirculation.  They  can 
only  issue  notes  of  the  denomination  of  $5  or  multiples  of  $5  (see  subsection  4). 

12.  They  are  a  first  charge  upon  the  assets  of  the  bank,  and  in  case  of  insolvency 
they  bear  interest  at  6  per  cent  from  date  of  insolvency  until  date  named  for 
redemption.  There  is  the  further  security  of  the  '' double  liability"  of  the  share- 
holders and  of  the  ''  bank-circulation  redemption  fund"  (see  sees.  53, 54,  and  89). 

13.  The  only  points  to  which  attention  may  be  called,  in  addition  to  the  forego- 
ing, are  that  all  sales  and  transfers  of  shares  must  be  of  bona  fide  shares  actually 
in  the  possession  of  the  transferrer,  this  being  with  the  view  of  preventing  specu- 
lative sales  of  shares  (sec.  37) :  that  counterfeit  notes  must  be  stamped  as  such  when 
p^resented  at  the  bank  (sec.  62),  and  that  heavy  penalties  are  imposed  for  viola- 
tion of  the  provisions  of  the  act.  Special  attention  is  directed  to  the  system  of 
note  circulation,  which  is  a  very  elastic  one,  the  circulation  expanding  and  con- 
tracting as  the  business  of  the  country  requires,  while  at  the  same  time  the  issue  is 
fully  protected.  In  the  last  act  (1890)  three  new  provisions  were  made:  (1)  The 
establishment  of  the  bank-circulation  redemption  fund,  to  give  additional  security 
for  the  redemption  of  the  circulation  in  case  of  insolvency;  (2)  the  notes  bear 
interest  at  the  rate  of  6  per  cent  in  case  of  insolvency,  the  intention  being  to  pre- 
vent the  notes  going  under  par,  and  (3)  compelling  the  bank  to  establish  agencies 
throughout  the  Dominion,  so  as  to  prevent  a  discount  being  charged  on  their  notes. 
The  cnarters  of  the  banks  will  expire  on  the  Ist  of  July,  1901,  and  further  legisla- 
tion will  be  required  before  that  time.  The  Dominion  Government,  under  certain 
restrictions,  may  issue  Dominion  notes  to  any  amount.  (See  act  respecting  Dominion 
notes,  and  amendments  thereto,  marked  M.)  As  to  the  currency,  see  act  respecting 
the  cnrreneyy  marked  N. 

CHILES. 

[Edward  H.  Strobel,  XTnited  States  minister.] 

1.  There  aretwoclaases  of  banks,  namely,  the  hypothecary  or  mortgage  banks  (bancos 
hlpotecorios)  and  the  banks  of  issue  (bancos  de  emision).  The  former  were  author- 
ized by  the  act  of  Congress  of  August  29, 1855,  which  provided  for  the  establishment 
of  a  bank  called  the  Cf^a  de  Cr^dito  Hipotecario  ^Bank  of  Mortgage  Credit)  in  San- 
tiago, and  permitted  the  founding  of  like  institutions  throughout  the  country,  pro- 
vided there  should  not  be  more  than  one  in  each  province.  These  banks  are  in 
imitation  of  the  French  banques  hypoth^oaires.  They  give  loans  upon  real  estate 
in  return  for  certain  annual  payments  (anualidades),  first,  not  exceeding  8  p^r  cent 
for  interest ;  second,  not  less  than  1  nor  more  than  2  per  cent  for  the  sinking  fund ; 
third,  not  more  than  one-half  per  cent  for  the  reserve  fund  and  expenses.  The  loan 
is  given  by  the  bank  in  notes  of  credit  (letras  de  credito),  the  payment  of  which  is 
guaranteed  by  the  bank,  and  for  which  payment  they  are  drawn  by  lot  every  six 
months  (or  sooner,  if  the  bank  so  decides),  to  the  amount  of  the  sinking  fbnd  which 
the  bank  has  for  the  purpose.  These  notes  belong  to  different  series,  according  to 
the  amount  of  interest  they  bear,  which  is  fixed  at  8,  7,  6^  and  5  per  cent  per  annum. 
They  are,  of  course,  negotiable,  and  are  quoted  daily  in  the  oi»en  market,  being 
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done,  he  iixes  the  afflount  tiiat  should  he  paid  in.  When  proof  has  been  furnished 
thttt  the  amoont  has  been  ]>aid  in,  the  President  will  issue  the  corresponding  decree. 
These  general  proTisions  of  the  oode  apply  to  banks.  The  only  special  provision  on 
this  snblect  is  article  5  of  the  act  of  July  23,  I860,  establishing  banks  of  issue,  which 
is  as  follows:  ''  Before  the  date  indicated  for  beginning  its  operations,  the  President 
of  tlie  Repablic  must  ascertain  the  manner  in  which  he  considers  best  the  existence  of 
the  capital  of  the  future  bank.''  As  will  be  eeen,  therefore,  the  President  of  the 
Kepnbiic  is  the  only  one  having  aathority  to  determine  whether  the  legal  conditions 
lor  the  establishment  of  a  bank  have  been  satisfied. 

4.  (A)  Capital  stock:  Article  6  of  the  act  of  July  23,  1860  (banks  of  issue),  pro- 
vides that  theeapital  stock  of  a  bank  must  consist  of  legal  money  of  the  country, 
bars  of  gold  or  silver,  or  any  obligations  or  documents  signed  by  persons  who  are 
notoriously  solvent,  payable  at  six  months  or  less.  Real  estate  and  ordinary  obliga- 
tions with  mortgage  eeourity  may  be  regarded  as  security  for  the  capital  stock,  but 
in  no  case  as  oonstituting  it;  and  the  bank  directors  are  prohibited  from  mentioning 
the  said  yalues  or  guaranties  as  constituting  the  capital  of  the  bank,  in  the  notices 
or  prospectuses  which  the^  publish,  under  a  penalty  of  $100  for  each  publication. 
It  is  also  provided  by  article  7  of  the  same  act,  that  the  director  or  directors  of  a 
bank  most  declare  nnder  oath,  to  the  agent  appointed  by  ^e  President  for  the  pur- 
pose of  ascertaining  whether  the  capital  stock  exists,  that  the  capital  really  belongs 
to  the  persons  or  company  proposing  to  establish  the  said  bank,  and  that  it  is  to  be 
truly  and  faithfoll^  employed  in  its  operations.  As  I  have  already  stated,  the  cap- 
ital stoek  to  be  paid  in  before  beginning  operations  must  be  fixed  by  the  President 
of  the  Republic  before  issuing  the  decree  authorizing  the  establishment  of  the  bank. 
These  are  the  regulations  in  the  act  of  July  23, 1860,  regarding  the  capital  stock  of 
banks  of  issue.  The  act  of  August  29, 1865,  mases  no  reference  to  the  amount  which 
shall  constitute  the  capital  of  hypothecary  banks,  which,*  as  before  mentioned,  are 
mere  middlemen,  and  begin  with  little  or  no  capital.  (B)  Management  of  the  bank : 
The  management  of  a  joint  stock  company  is  in  the  hands  of  a  board  of  directors 
(eonsejo  de  a<lraittistracion)  elected,  in  accordance  with  the  by-laws  (estatutos),  by 
the  stockholders  (Commercial  Code,  article  467).  The  Bank  of  Chile— the  leading 
bank  in  this  country— is  managed  by  a  board  of  eleven  directors  (eonsejo  general), 
composed  of  eleven  stockholders  living  in  Santiago,  and  eleven  residing  in  Valpa- 
raiso. The  directors,  wi^  the  exception  of  the  president,  are  elected  at  the  general 
meeting  of  stockholders.  The  president  of  the  bank  is  annually  elected  l)y  the 
board  of  directors,  and  may  be  reelected  indefinitely.  In  addition,  the  board  of 
directors  may  appoint  as  many  managing  directors  as  they  regard  necessary.  By 
the  act  of  August  29, 1855,  which  established  the  bank  of  mortgage  credit  (caja  hipo- 
tecaria),  the  management  of  this  institution  is  placed  in  the  hands  of  a  manager 
appointed  by  the  President  of  the  Republic,  and  a  board  of  four  directors,  two  of 
which  are  appointed  by  the  Senate  and  two  by  the  Chamber  of  Deputies.  The  other 
banks  of  the  same  class  authorized  by  this  act  have  the  right  to  elect  their  own 
board  of  directors,  but  the  manager  must  be  api>ointed  by  the  President  of  the 
Kepnbiic,  mnd  from  a  list  of  candidates  submitted  hy  the  board.  It  will  therefore  be 
seen  that  the  Government  only  exercises  supervision  in  the  choice  of  officers  of  the 
hypothecary  banks,  but  not  in  the  case  of  banks  of  issue.  (C)  Liability  of  sharehold- 
ers for  claims  against  the  bank :  No  ordinary  shareholder  is  liable  for  claims  against  a 
bank  beyond  the  amount  of  his  unpaid  subscription.  According  to  article  452  of  the 
Commercial  Code,  the  shareholder  was  liable  to  a  third  party  having  claims  aj^ainst 
the  bank  to  the  extent  of  his  unpaid  subscription  even  after  the  transfer  of  his 
stock ;  but  this  sectiou  of  the  code  nas  been  repealed  by  the  act  of  September  6, 1878, 
which  provides  that  the  liability  of  the  transferrer  shall  be  only  secondary,  primary 
liability  resting  with  the  transferee.  Article  9  of  the  act  of  July  23,  1860,  makes  a 
director  of  a  bank  responsible  for  all  obligations  contracted  by  the  bank  during 
his  term  of  office.  It  also  requires  him  to  hold  a  number  of  shares  equal  to  10  per 
cent  of  the  capital,  or  an  interest  in  the  profits  of  not  less  than  10  per  cent;  but 
whatever  may  be  the  capital  of  the  bank,  it  is  sufficient  for  the  director  to  hold 
shares  to  the  extent  of  $40,000.  or  to  have  an  interest  of  not  less  than  10,000  pesos 
in  the  profits.  The  shares  of  tne  director  shall  be  registered  in  his  name,  and  shall 
be  free  of  all  obligations  toward  third  parties  not  creditors  of  the  bank  during 
his  term  of  office.  They  shall  be  deposited  in  the  bank  during  that  time  and  for 
six  months  afterwards  as  a  guarantee.  During  this  period  the  creditors  of  the 
bank  shall  be  preferred  creditors  with  reference  to  the  attachment  of  this  guarantee 
over  the  personal  creditors  of  the  director.  (D)  Reports  of  the  condition  of  the 
bank:  Article  8  of  the  act  of  July*  23,  1860  (banks  of  issue),  provides  that  the 
directors  of  a  bank  of  issue  must,  in  the  first  fifteen  days  of  each  month,  send  to 
the  minister  of  finance  a  balance  giving  a  summary  of  the  condition  of  the  bank 
at  the  end  of  the  preceding  mouth.  By  article  30  tliero  must  appear  in  this 
balance,  on  the  credit  side,  the  assets  with  the  value  given  in  legal  currency, 
bars  of  gold  cr  silver,  documents,  promissory  notes,  accounts  current,  advances  or 
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debts  of  agents  or  employees,  and  notes  of  other  banks ;  and  on  tbe  debit  side  there 
mnst  appear  the  capital  of  the  bank,  the  reserve  fand,  the  notes  in  circnlation,  and 
deposits  with  and  without  interest.  By  article  4,  there  mnst  also  be  deposited  with 
the  minister  of  finance  a  copy  of  the  regulations  and  statates  of  the  bank,  the  annnal 
inventories,  the  minutes  of  the  meetings  of  the  shareholders  and  resolutions  adopted 
at  the  same,  especially  of  those  resolutions  that  have  for  an  object  the  augmentation 
or  diminution  of  the  bank's  capital  stock.  By  article  25,  delay  in  tbe  transmission  of 
documents  and  accounts  to  the  minister  of  finance,  as  required  by  this  act,  will  be  pun- 
ished by  a  fine  of  $20  for  each  day's  delay.  Article  5  of  the  act  of  August  29,  1855 
(hypothecary  banks),  provides  that  every  credit  note  issued  must  be  entered  in  the  reg- 
ister of  the  mint.  There  must  be  at  the  same  time  an  authorized  copy  of  every  mortgage 
contracted  in  favor  of  the  bauk,  and  the  notes  of  credit  must  be  equal  in  value  to  that  of 
the  mortgage.  Bv  article  27  of  tbe  same  act,  the  board  of  directors  must  send  to  the 
Governmeut  a  full  report  of  all  the  operations  of  the  preceding  year,  and  the  results 
obtained,  so  that  the  bank's  condition  may  be  fully  known.  (E)  Examination  by  Gov- 
ernment official :  Article  13  of  the  act  of  Julv  23,  1860  (banks  of  issue),  provides  that 
the  President  of  the  Republic  may,  througn  one  or  more  agents  appointed  by  him 
for  the  purpose,  at  any  interval  of  time  he  thinks  convenient,  cause  an  examination 
to  be  made  of  the  books,  and  the  cash,  and  other  assets  of  the  banks  of  Issue. 
By  article  23,  any  director  or  agent  of  a  bank  who,  after  having  been  duly  notified 
by  the  agent  appointed  for  the  purpose  by  the  Government,  refuses  at  once  to  exhibit 
to  such  Government  agent  the  books,  cash,  and  other  assets  of  the  bank,  will  be 
punished  by  a  fine  of  $1,000,  to  be  paid  into  the  public  treasury  by  the  bank.  By 
article  24.  any  bank  director  or  manager  who  knowingly  makes  a  false  declaration 
regarding  the  property  and  the  employment  of  the  capital  of  the  bank,  or  who  has 
furnished  a  false  balance,  or  has  concealed  by  fraudulent  documents  the  situation  of 
the  bank,  especially  the  sAms  advanced  by  the  bank  to  its  directors  or  any  other 
officers^  whether  directly  or  by  discounting  documents  under  their  signature,  shall 
be  punished  with  a  fine  not  exceeding  10,000  pesos.  No  provision  is  made  in  the  act 
of  August  29,  1855,  for  the  examination  of  the  affairs  of  a  hypothecary  bank  by  a 
Government  official.  It  will  be  remembered  that  certain  officials  of  these  banks  are 
appointed  by  the  President  of  the  Republic,  which  is  not  the  case  with  banks  of 
issue.  (F)  Restrictions  on  the  amount  of  loans :  There  is  no  .provision  in  the  act 
of  July  23,  1860,  restricting  the  amount  of  loans  of  a  bank  of  issue.  The  question 
does  not  arise  in  the  case  of  hypothecary  banks,  which,  as  has  been  stated,  give  their 
own  notes  for  the  value  of  their  loans  or  mortgages,  these  notes  being  sold  in  the 
open  market  by  the  borrower.  (G)  Restrictions  ^  any  other  character  on  loans  by 
the  bank:  By  article  10,  of  the  act  of  July  23, 1860  (banks  of  issue),  all  loans  or  dis- 
counts made  by  a  bank  in  favor  of  its  directors  or  any  other  officers,  or  any  agent  of 
any  kind  who  may  take  part  in  the  administration  of  a  bank,  must  be  entered  in  a 
special  account  in  the  books  and  in  the  statement  of  the  bank's  balance.  By  article 
11,  every  bank  of  issue  is  prohibited  from  making  loans  on  its  own  shares.  These 
are  the  only  restrictions  of  any  kind  upon  loans  by  the  banks  contained  in  the  act. 
(H)  Security  for  loans :  The  act  of  July  23, 1860  (banks  of  issue),  makes  no  provisions 
for  the  security  for  loans.  The  act  of  August  29, 1855  (hypothecary  banks),  provides 
that  the  loans  given  by  a  hypothecary  bank  in  the  form  of  its  credit  notes  (letras  de 
credito)  must  not  be  for  more  than  50  per  cent  of  the  valueof  the  property  mortgaged 
to  the  bank.  The  value  of  the  property  mortgaged  may  not  be  less  than  $2,000,  nor 
the  value  of  the  loan  less  than  $5<X).  (I)  Cash  reserve  required :  There  are  no  pro- 
visions regarding  the  amount  of  cash  reserve.  (J)  Accumulation  of  suiplos:  There 
are  no  provisions  regarding  the  accumulation  of  surplna. 
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5.  Receipt  of  deposits:  There  ore  no  regulations  established  by  law  governing  the 
receipt  of  deposits  by  the  bank.  It  is  the  custom  all  over  Chile  for  banks  to  allow 
interest  on  deposits.'  The  following  statement,  showing  the  variations  in  the  rates 
of  iuterest  allowed  on  deposits  from  1865  to  1883,  may  be  of  interest: 


At  sight. 

At  three  months. 

At  six  months  or 
thirty  days'  sight. 

Date. 

Per 
cent. 

Date. 

Per 
cent. 

Date. 

Per 
cent. 

1865,  Sept.  30 

1866,  AaK.  31 

1867,  July    8 

1868,  Nov.  28 
1870,  Aag.    1 
1872,  Dec.   16 
1872,  Dec.   18 

1872.  Dec.  31 

1873,  May  18 
1876,  July    4 
1879,  June    1 
1879,  July  15 

1879,  Dec.     1 

1880.  Sept.    1 
1883,  Jan.     8 

6 
5 
4 

3 

4 
5 

? 

? 

4 
3 
2 
1 
2 

1865,  Sept.  30 
1867,  May  15 

1867,  Oct.    18 

1868,  Nov.  28 
1870,  Aug.    1 
1872,  Dec.   16 

1872.  Dec.   81 

1873,  Mar.  18 
1876.  July    4 
1870,  July     1 
1879,  Dec.     1 
1881),  Sept.    1 
1881,  Jan.     I 
1883,  Jan.     8 

7 
6 
6 
4 
5 
6 
5 
6 
7 
5 
4 
8 
2 
8 

1865,  Sept.  30 
1867,  May  15 
1867,  Oct.    18 
1808,  Nov.  28 
1870,  Aug.    1 
1872.  Dec.   16 

1872,  Dec.   31 

1873,  Mar.  18 
1876,  July    4 
1879,  July  16 
1879,  Aug.    2 

1879.  Dec.     1 

1880.  Sept.    1 

1881.  Jan.     1 
1883,  Jan.     4 

8 
7 
6 
6 
6 
7 
6 
7 
8 
7 
6 
6 
4 
3 
4 

6.  The  GoTemment  is  not  interested  as  a  shareholder  in  any  of  the  banks.  The 
Bank  of  Mortgage  Credit  CCaja  de  CrMito  Hipotocario),  the  first  hypothecary  bank 
established  by  the  act  of  August  29,  1855,  was  established  under  the  supervision  of 
Government,  but  the  Government  is  not  a  shareholder  nor  has  it  any  interest  in  the 
bank's  operations. 

7.  By  article  355  of  the  Commercial  Code  any  stock  company  can  establish  branch 
offices  in  any  part  of  the  Republic  by  fulfilling  the  conditions  referred  to  under  No.  2, 
regarding  the  publication  and  registration,  the  same  as  in  the  case  of  the  company 
itself.  These  forms  must  be  complied  with  in  at  least  fifteen  days  before  the  opening 
of  the  new  office.  As  already  stated,  article  3  of  the  act  of  July  23, 1860  (banks  of 
issue),  the  declaration  to  be  filed  with  the  minister  of  finance  fifteen  days  at  least 
before  the  bank  begins  its  operations  must  state  the  number  of  branch  offices  (if  the 
bank  intends  to  have  branch  offices)  and  the  places  in  which  it  is  intended  to  estab- 
lish them. 

8.  The  information,  which,  as  already  explained  under  No.  4  (D),  must  be  given  to 
the  minister  of  finance  within  the  first  nfteen  days  of  each  month,  is  published  in  the 
Diario  Oflcial,  the  official  journal  of  the  Republic.  As  an  example  that  may  be  of 
interest,  I  give  below  a  statement  of  the  Bank  of  Chile,  the  leading  bank' of  the 
country,  on  August  31, 1895.  The  statements  of  all  the  banks  of  issue  are  published 
in  this  form. 

[From  the  Diario  Oflcial  of  September  30, 1895.] 

Ministry  of  finance — Movement  of  private  capital — Bank  of  Chile — Balance  on  August 

SI,  1896. 

[Offices  in  Valparaiso,  Almendral,  Santiago,  Curico,  Taloa,  Chilian.  Concepcion,  Talcahuano,  Los 
Angeles.  Angol,  Traignen.  Quillota,  San  Felipe,  Andee,  Serena,  Antofagaata,  Iquique,  Pisagua, 
Yamivia,  Tacna,  Osomo,  Tome,  Teroaoo,  Union,  Ovalle,  and  Coronel.] 

Dr. 

Notes  in  circulation $10,639,596.00 

Notes  of  the  late  Consolidated  Bank  of  Chile  (Banco  Consolidado  de 

Chile) ._ 12,320.00 

Ditto  ditto  Alliance  (Alianza) 14,722.00 

Deposits 50,705,626.62 

Deposits  of  bonds  and  documents 78,004,786.33 

Acceptances 154,052.23 

Agencies 2,209,182.88 

Pending  business 2,265,757.66 

Savings 30,739.87 

Interest,  commissions,  etc 55,214.62 

Dae  to  the  public , 144,091,997.21 
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Paid-up  capital * $20,000,000.00 

Conversion  fund 500,000.00 

Reserve  fund 700, 000. 0^) 

Fund  for  dividends 194,455.87 

Dividends  payable 464,006.00 

Due  to  shareholders 21,858,46L87 


165, 950, 459. 08 


Cr, 
Cash: 

Treasury  notes $30,700.00 

Government  notes 2,213,228.50 


Notes  of  other  banks 

Checks  and  values  disposable  of  other  banks 
Coin 


Bonds  and  titles : 

Guarantee  for  notes  deposited  in  the  mint $11, 750, 385. 59 

89, 790. 96 


2,243,928.50 

a'>3, 966. 00 
4, 058, 239. 88 
1, 839, 179. 07 

8, 995, 213. 45 


11, 840, 176. 55 

Bonds  and  documents  given  in  guarantee 78,004,786.33 

Real  estate 2,094,325.70 

Other  securities 257,740.36 

Material 193,157.47 

Advances  and  amounts  receivable $63,  GIG.  24 9. 49 

Ditto  ditt4)  article  10  of  the  banking  law 758, 730. 01 

64,374,979.50 

Expenses  of  management 190,079.72 


165, 950, 459. 08 

I  also  ffive  a  general  summary,  published  in  the  same  number  of  tbe  Dinrio  Oficial, 
of  the  balance  of  all  the  banks  of  issue  on  August  31, 1895.  By  article  27  of  the  act 
of  August  29, 1855,  tbe  board  of  directors  (consejo  de  admiuiBtracion)  of  the  hypothe- 
cary banks  must  every  six  months  present  to  the  Government  a  statement  of  the 
operations  of  the  bank,  and  must  publish  this  statement  in  the  Diiurio  Oficial,  and 
one  annual  balance  must  also  be  published. 

Balance  of  the  banks  on  the  Slat  of  August,  1895, 


Banks. 


Banco  de  Chile 

Santiago 

Comerciiil  de  Chile  . . . 
Internacional  (Chile). 

Mobiliario 

A.  Edwards  iC. *..... 

Talca 

D.MatteiC* 

Union 

Conce|>cion 

Cnrico 

Melipilla , 

Nuble 

Popular  Hipotecario. . 

Jos6  Kiinater , 

Popular , 

San  Fernando , 

lilanquihue 

Cocha^eua 

Aranco 

Serena 

Tacna 


Totid. 


Kot-es  in  cir- 
culation. 


olio, 
2, 

a, 


639,605.00 
076,834  50 
217, 090. 00 


1. 


309,030.50 
80,249.00 
416, 250. 00 
5.56, 600. 00 
405, 727. 00 
208,  776. 00 
165,630.00 
268,473.00 
116,340.00 
210, 590. 00 
108,072.00 


166, 057. 50 
21. 600. 00 

(6) 
10,  000.  00 
195, 000. 00 
153, 673. 00 


10. 304, 366. 50 


Deposits. 


150,705, 

15.726, 

18,535, 

5, 431, 

6, 216, 

6,286, 

2,641, 

4, 418. 

552, 

2,718, 

380, 

787, 

150. 

05, 

119, 

669, 
218, 


626.62 
770.55 
001.50 
637.03 
378. 14 
416. 05 
623.57 
381.88 
226. 61 
830. 38 
220.50 
486.84 
005.51 
588.80 
102.04 
951.20 
351.52 
654.07 


$1,354,540.85 


65,573.34 

1,552.856.40 

848, 698. 66 


Caah. 


Gold. 


105,230.00 
1,002,791.27 

47, 201. 66 
575,990.00 

31,500.00 


19,470.00 
85,643.33 
15. 150. 00 
19,833.34 


1,025.00 


114, 228, 282. 38 


204,240.00 
05, 080. 39 


Coin. 


$1. 839, 

2,609, 

518, 

843, 

13, 

25, 

74, 

15, 

3, 

76, 

7, 

6, 

4, 

1, 

1. 

6, 

3. 

12, 


179.07 
335.56 
588.96 
997.83 
168.30 
029.10 
218. 81 
810.25 
314. 05 
716. 19 
210.33 
226.05 
206.15 
267.01 
851.45 
500.02 
875.39 
810. 10 


Government 
notes. 


30,105.57 
6,811.40 


$2,213,228.50 
523.501.00 
343,448.00 
406, 426. 00 
113,452.00 

85,060.00 
121.020.00 

10, 063. 00 


112, 194. 50 

00, 274. 00 

20,621.00 

5, 692. 00 


1.3-25.00 

8,585.00 

3,696.00 

12,088.00 


82,733.00 
80,000.00 


3, 557, 605. 84 


6,008,31L50     4,286,016.00 


a  Has  farther  $12,320  in  notes  of  the  ex-Consolidated  Bank  and  $14,722  of  the  ex-Bank  of  the 
Alliance. 
h  Has  not  forwarded  ita  balance^ 
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Balance  of  the  hanki  on  the  Slat  of  Auguat,  1895 — Continued. 


Banka. 


Caeh. 


Treasury  notes. 


Banco  de  Chile 

Santiajjo 

C»»mercial  <U'  Chile  . . 
Iiitorii.'uioDal  (I'liile) 

Mobiliariu 

A .  Kd  vv  ards  i  C* 

Talra 

D.  Matte  iC* 

Union 

Coiir^]»cion 

Ci>ri<o 

Mrlipilla 

Niible 

Popular  llijiotecnrio- 

.To!«o  Hun-ster 

Popular 

San  Fernnn'lo 

Llanftiiihue 

Cochn^tia 

Aranco 

Serena 

Tacna 


$30,  700 
900 


000 


400 


Total 


200 


33,100 


Notea  of  other 
banks. 


$B53, 906. 00 

106, 2S0. 90 

384.834.00 

96, 568. 00 


61,  681.  00 

69,  066. 00 

a  153, 816. 90 

114,568.00 

36.  980. 00 

44,301.00 

9, 340. 00 

8, 020.  00 

7, 250.  00 

840.00 

12,  UOO.  00 

18. 421. 00 

4, 830. 00 


38, 767.  00 
25, 206. 45 


2, 126, 781. 25 


Total. 


$4,937, 

3,  331). 

2,  601, 

1, 436, 

2,31, 

1.165, 

313, 

765, 

149. 

225, 

6171, 

0  123. 

33, 

28, 

4, 

26. 

26, 

d34. 


073.57 
020. 46 
411.81 
1)91.83 
850. 30 
461.37 
315.47 
610. 15 
382. 05 
896  69 
922. 33 
854.  38 
068. 15 
350. 35 
416. 45 
085. 02 
192. 39 
373. 10 


e5.306.  10 

355,  935.  57 

/107,222.62 


16,133,746.46 


Checks  disposa- 
ble in  ot  her  banks. 


$4,058,139.88 

152, 711. 98 

118,218.09 

278, 988. 63 

45,  424. 20 

46, 185. 75 

16. 482. 07 


6,  307. 24 
10.  000. 98 
18, 39.5.  77 
79. 618.  41 

1, 904. 48 
90,  .564. 89 


4,000.00 


806. 38 

8,  80:{.  22 

964, 630. 94 


5, 899, 182. 91 


a  Figures  nnder  the  heading  of  bills  and  clieoks  of  other  banks. 

b  lui  his  total  fl/^ire  $10,667  of  its  own  notes. 

0ln  thin  total  figure  $3,024  of  its  own  notes. 

din  this  total  is  included  $2,720  of  its  own  notes. 

e  Not  detailed  in  the  cash. 

/In  this  total  figure  $10, 124.88  of  ita  own  notes. 

9.  There  are  no  general  taxes  or  hardens  imposed  on  the  hanks  for  the  privileges 
jjTJ^nted  them.  In  certain  crises  in  the  history  of  the  country,  however,  speci.al 
privileges  have  heen  giTen  to  the  hanks  in  retnrn  for  favors  to  the  Government,  and 
it  is  necessary,  for  the  nnderstanding  of  the  hanking  system  which  has  existed  in 
this  country,  to  give  some  of  the  most  importaut  cases  in  which  these  arrangements 
have  heen  made  hetween  the  Government  and  the  banks.  Although  the  act  of  July 
2C),  1860,  re<}uire<l  at  that  time  that  hank  notes  should  be  redeemed  on  their  pre.seu- 
tation.  by  acts  passed  on  December  20,  1865,  and  February  1, 1866,  in  consequence  of 
the  war  with  Spain,  in  return  for  a  loan  of  about  4,500,000  pesos  to  the  Government 
of  Chile,  the  Bank  of  Chile  and  fonr  other  hanks  were  permitted  to  defer  the 
redemption  of  their  notes  antil  six  months  after  the  close  of  the  war,  or  at  any  rate 
nntil  not  later  than  July  30, 1867.  The  inconvertible  paper,  however,  did  not  extend 
later  than  August  31, 1866,  and  under  these  acts  the  bank  notes  were  also  t.o  be 
received  by  the  Government  at  their  face  value  in  payment  of  all  Government  debts. 
In  1878,  the  Government  being  again  in  need  of  funds,  by  the  act  of  July  25  of  that 
year — now  known  as  the  act  establishing  irredeemable  paper  currency — eleven  banks, 
which  subscribed  for  a  certain  amount  of  9  per  cent  bonds  issued'  by  the  Govern- 
ment, were  authorized  to  defer  the  re<)emption  of  their  paper  until  August  31, 1879. 
The  issne  of  the  paper  was  not  to  exceed  15,000,000  pesos.  This  amount  was  divided 
up  proportionately  among  the  eleven  banks  subscribing  to  the  loan,  and  was  about 
four  times  the  total  amount  subscribed.  These  notes  were  received  by  the  treasury 
at  their  face  value  in  payment  of  all  Government  debts.  The  financial  crisis  at  the 
time  and  the  necessities  of  the  war  with  Peru  and  Bolivia,  which  broke  out  during 
the  same  year,  not  only  required  continual  postponements  of  the  date  of  redemp- 
tion  by  the  banks,  by  further  acts  of  Congress,  but  also  necessitated  the  issue  by 
the  Government  of  its  own  irredeemable  paper.  This  system  of  irredeemable  paper 
lasted  until  June  1  last,  when  specie  payment  was  resumed  in  accordance  with  the 
act  of  February  11  of  the  present  y«ir,  providing  for  the  redemption  of  the  paper 
roone3^  <>d  June  1  at  the  rate  of  18  pence  per  peso,  worth  formerly  48  pence.  Since 
that  time  and  up  to  the  present  date  specie  payment  has  been  sustained,  but  exchange 
in  London,  at  ninety  days'  sight,  has  not  risen  above  17|  pence,  with  much  exporta- 
tion of  gold. 

10.  There  are  no  special  provisions  for  the  closing  up  of  the  business  of  insolvent 
hanks.  The  same  rules  of  law  apply  as  to  the  failure  of  a  firm  or  an  individual. 
The  following  summary  regarding  bankruptcy  laws  must  therefore  be  made  up  from 
the  somewhat  complicated  seotione  of  hook  4  of  the  CommerciAl  Code  (Lihro  4  del 
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Codigo  de  Comcrcio) :  There  are  three  kinds  of  bankruptcy — accidental  (fortnita), 
culpable  (culpable),  and  fraudulent  (frandulento).  The  last  two  are  cases  where 
there  has  been  either  fraud  or  concealment,  and  in  the  case  of  a  bank  the  responsi- 
bility would  rest  upon  the  managers  or  directors.  The  rales  here  given  apply  to  the 
case  of  accidental  bankruptcy,  as  the  other  two  kinds  are  subject  to  the  jurisdiction 
of  the  criniiiial  court  (juzgado  del  crimen).  The  declaration  of  bankruptcy  must  be 
made  before  the  commercial  court  (juzgado  del  comercio),  and  may  be  made  on  the 
petition  of  the  bankrupt  or  his  heirs,  or  on  the  petition  of  any  creditor,  or  of  a 
Govemmeut  attorney  (fiscal).  As  soon  as  the  declaration  of  the  inability  of  the 
indiyidual  or  compriny  to  pay  the  debts  is  made,  the  individual  or  the  company's 
a<;ent  must  present  himself  within  three  days  beibre  the  court,  bringing  with  him  a 
statement  of  the  affairs  and  the  ex]>1anation  of  the  causes  of  the  bankruptcy.  The 
judi^e  theu  makes  a  declaration  of  bankruptcy,  and  fixes  the  day  on  which  all  pay- 
ments must  cease,  suspends  the  operations  of  the  bankrupt,  summons  bis  creditors, 
and  appoints  two  or  three  provisional  administrators  or  receivers  (sindioos)  of  his 
property.  The  decision  of  the  judge  is  published  in  the  newspapers,  and  effect  is 
given  to  it  in  spite  of  a  pending  appeal.  The  declaration  of  bankruptcy  acts  as  an 
attachment  upon  all  the  property  of  the  bankrupt,  and  all  suits  against  him  are 
Buspended,  excepting  suits  regarding  real  property,  such  as  mortgages,  etc.  An 
appeal  can  be  taken  against  tlie  declaration  of  bankruptcy  either  by  the  bankrupt 
or  his  creditors.  The  court  of  appeal  in  such  case  decides,  within  twenty  days, 
whether  there  is  a  case  for  bankruptcy  or  not.  As  already  stated,  however,  the 
proceedings  begun  do  not  cease  during  this  appeal.  The  jndge,  at  the  time  of 
the  declaration  of  bankruptcy,  causes  an  inventory  to  be  made  of  the  property  of 
the  bankrupt,  puts  his  seal  upon  the  latter^s  office  and  books,  and  delivers  everv- 
thing  to  the  receiver  or  receivers.  The  creditors  are  summoned  as  soon  as  possible 
by  the  judge,  and  they  agree  u^on  the  number  of  permanent  receivers  to  be  appointed. 
The  resolutions  of  the  creditors  are  made  by  a  simple  majority  of  their  number,  rep- 
resenting three-fifths  of  the  debts  against  the  bankrupt.  The  correspondence  of  the 
bankrupt  is  opened  in  his  presence,  and  within  fifteen  days  the  permanent  receivers 
must  present  to  the  judge  a  record  setting  forth  the  causes  of  the  bankruptcy  and 
state  of  the  bankrupt's  affairs.  On  the  day  following  the  appointment  of  the  per- 
manent receivers  the  judge  summons  the  creditors,  in  order  that  they  should  present 
tlieir  claims  against  the  bankrupt.  Creditors  can  raise  objections  to  claims  against 
the  estate  and  the  bankrupt  can  also  raise  objections  to  such  claims,  and  what- 
ever doubts  may  arise  the  judge  must  decide  within  eight  days  following  the 
application  presented  to  him  by  the  parties  interested.  At  this  stage  of  the  failure 
the  baukrii]>t  may  propose  a  settlement  (convenio)  to  his  creditors,  either  for  the 
purpose  of  obtaining  from  them  a  reduction  of  their  claims  or  time  for  the  pay- 
ment of  the  same.  This  ]ilan  should  be  discussed  at  an  open  meeting  of  the  cred- 
itors, and  the  agreement  can  only  be  accepted  by  a  majority  of  the  vote«  of  the 
creditors.  Each  creditor  has  but  a  single  vote,  regardless  of  the  number  and 
amount  of  his  claims.  Whenever  an  agreement  is  made,  the  affairs  of  the  indi- 
vidual bankrupt  or  the  bankrupt  comjmny  are  wound  up  in  accordance  with  this 
agreement.  When  no  agreement  is  made)  the  receivers  sell  the  property  of  the 
bankrupt  at  public  auction,  collect  all  the  debts  due  to  the  bankrupt,  and  notify 
the  judge  of  the  amount  that  should  be  paid  to  each  of  the  creditors,  reserving  the 
proportion  belonging  to  any  creditors  domiciled  abroad.  Having  realized  all  the 
property  and  settle<l  with  the  creditors,  they  present  their  accounts  to  the  judge. 
Any  property  of  third  parties  in  the  y)08session  of  the  bankrupt  at  the  time  of  the 
failure  is  returned  to  its  owners  on  proof  of  ownership.  W^hen  the  amount  to  be 
paid  to  the  creditors  is  fixed,  the  judge  orders  the  payment  of  certain  preferred 
claims,  such  as  those  of  the  treasury,  those  of  the  municipality,  employees,  creditors 
secured  by  pledges,  common  carriers,  insurance  companies,  etc.  '  The  foregoing  is  a 
short  summary  of  the  bankruptcy  law  of  Chile,  and  of  course  the  same  proceedings 
must  follow  in  the  case  of  an  insolvent  bank.  It  is  the  usual  custom  here,  however, 
in  the  ca^^e  of  an  insolvent  bank,  to  have  one  of  the  other  banks,  such  as,  for  instance, 
the  Hank  of  Chile  (Hanco  de  Chile),  appointed  receiver.  It  is  necessary  also  to  refer 
again  to  the  articles  of  the  Commercial  Code  quoted  in  answer  to  No.  12,  which  pro- 
vide that  in  the  case  of  the  insolvency  of  a  bank,  after  the  passage  of  that  act,  the 
Government  shall  dispose  of  the  guaranty  deposited  for  the  notes  issued  by  the 
bank  and  shall  pay  off  those  notes.  In  the'  case  of  the  insolvency  of  a  bank  of  issue 
at  the  present  time  tlie  Government  therefore  assumes  the  responsibility  of  redeem- 
ing the  paper  of  the  insolvent  bank. 

11.  Article  29  of  the  act  of  July  23,  1860,  estjiblishing  banks  of  issue,  allowed  any 
bank  to  issue  notes  payable  at  sight  and  to  bearer  to  an  amount  not  greater  than  1(K) 
per  cent  of  its  capital  stock,  the  stock  being  defined  as  above  iinder  No.  4  (A).  Bank 
notes,  by  article  14,*  must  be  numbered  and  have  a  double  stub,  and  must  bear  the 
signature  and  seal  of  the  superintendent  of  the  mint.  One  of  the  stubs  must  remain 
in  the  mint.    Article  27  of  the  same  act  required  that  bank  notes  should  be  paid  in 
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gold  or  BilTer,  but,  as  I  have  explained  under  No.  9,  this  article  of  the  act  was  vir- 
tually repealed  by  yarious  other  acts,  so  that  the  system  of  irredeemable  paper  existed 
in  this  country  from  July  22,  1878,  to  June  1  of  the  present  year. 

12.  The  act  of  July  23,  1860,  to  which  I  have  so  often  referred,  made  absolutely  no 
provision  for  the  redemption  of  the  bank  notes.  With  the  exception  of  the  period 
of  the  war  with  Spain,  above  mentioned  under  answer  to  No.  9,  the  bank  notcH,  how- 
ever, were  promptly  redeemed  in  this  country  down  to  the  act  of  July  23, 1878.  One  of 
t^e  conditions  of  the  successful  resumption  of  specie  payment  was,  of  course,  pro- 
vision for  the  redemption  of  bank  notes.  The  resumption  act  of  February  11  of  the 
present  year  makes  the  following  requiremeuts  of  the  banks, which  are  of  sufficient 
importance  to  be  mentioned  here  in  full :  ^'Article  6.  The  banks  shall  guarantee  the 
total  value  of  their  issue  by  depositing,  in  the  mint,  gold,  Government  bills,  Govern- 
ment bonds,  municipal  bonds  payable  by  the  Government,  treasury  notes,  and  bonds 
of  banks  which  are  exclusively  hypothecary.  These  values  shall  be  appraised  monthly 
at  an  estimate  fixed  by  the  President  of  the  Republic.  The  said  guaranty  shall  be 
deposited  in  the  following  form :  Seventy  per  cent  within  three  months  following  the 
promulgation  of  this  act,  and  the  remaining  30  per  cent  at  the  rate  of  5  per  cent  per 
month  for  the  following  six  months.  In  case  of  the  insolvency  of  the  bank,  the 
Government  shall  realize  the  guaranty,  which  shall  be  regarded  as  a  pledge,  and 
shall  pay  in  full  the  notes  of  the  bank  through  the  Government  offices.  Bank  notes 
shall,  besides,  enjoy  preference  over  all  other  claims  against  the  insolvent  bank,  except 
judicial  costs  and  the  fee  of  the  receiver  (sindico  liquidador).  Article  7.  The  bank 
notes  guaranteed  in  the  form  prescribed  in  the  preceding  article  shall  be  received 
by  the  Government  in  |>ayment  of  taxes,  credits,  and  for  all  other  purposes  until 
December  31,  1897.  Article  8.  Until  the  date  mentioned  in  the  preceding  article, 
the  total  emission  of  bank  notes  is  limited  to  24,000,000  pesos,  divided  proportion- 
ately among  the  banks  according  to  their  paid-up  capital."  All  the  banks  of  issue 
have  complied  with  the  above  requirements  of  the  law. 

13.  The  Chilean  banking  act  of  July  23,  1860,  establishing  banks  of  issue,  on 
which  the  banking  system  of  the  country  down  to  the  resumption  of  specie  pay- 
ment on  June  1,  1^5,  was  based,  was  distinguished  by  a  certain  careless  liberality 
toward  the  banks.  No  provision  was  made  for  the  redemption  of  bank  notes,  no 
provision  for  a  reserve  fund,  and  no  limit  to  the  amount  of  loans  which  the  niana<>:er8 
of  the  institutions  might  make  to  themselves.  The  result  has  been  that  profits 
which,  under  the  banking  systems  of  other  countries,  would  go  into  the  reserve 
fnnd,  have  been  expended  in  dividends  paid  to  the  stockholders;  and  the  tinaucial 
history  of  the  country  shows  large  dividends  paid  by  the  banks,  while  at  the  same 
time  the  stock  of  the  banks  has  been  below  par.  The  Bank  of  Chile  in  twelve  years 
and  a  half — ^that  is,  from  the  date  of  its  foundation  down  to  June  30,  1878,  the  month 
in  which  the  law  making  paper  irredeemable  was  passed — ^had  paid  228  per  cent  in 
dividends,  an  average  of  more  than  18  per  cent  a  year.  In  1872  it  distributed  a  divi- 
dend of  24  per  cent;  in  1873  of  22  per  cent;  in  1875  of  20  per  cent;  and  in  December 
of  1875  it  bad  only  2,452,000  pesos  cash  on  hand  to  meet  2,555,000  pesos  of  notes  and 
over  20,000,000  pesos  of  deposits;  and  at  the  same  date  the  bank  had  the  precaution 
to  accumulate  a  special  fund  for  dividends  which  amounted  to  319,000  pesos.  I  give 
below  the  average  rate  of  dividends  paid  by  some  of  the  principal  banks  between 
the  periods  I  mention : 


Bonks. 


Bank  of  Child 

Banco  Areola  (which  coalesced  in  1894  with  t  he  Bank  of  Chile) 

Bankof  TaliH 

P<ank  of  the  Union 

Hank  of  ( 'onfepcion 

Bank  of  Curicu 

Bank  of  Santiago 


1865-1894 
18011-1894 

18H.--!S9o 

lrt7-_'-H94 
1K82-18'.)4 
1884-1893 


Semiannual. 


Ptr  cent. 
8.54 
5.91 


Annual. 


Per  cent. 

17.08 
11.82 
9.31 
9.62 
14. 062 
11.08 
13 


As  a  contrast  to  the  larj^e  dividends  paid  I  give  at  random  the  value  of  the  shares 
of  certain  banks  quote<l  in  1888:  Bank  of  Chile,  50;  Valparaiso.  50;  Banco  Agricola, 
60;  Bank  of  the  Union,  50.  The  quotations  to-day  are  as  follows:  Bank  of  Chile,  86; 
Bank  of  Santiago,  90;  Bank  of  the  Union,  63;  Commercial  Bank,  71.  The  values  of 
the  notes  of  the  hypotliecary  banks  have  fluctuated  as  follows :  Eight  per  cent  between 
73  and  105,  7  per  cent  between  70  and  104,  6  per  cent  bet  ween  89  and  102,  5  per 
cent  between  65  and  93.  If  the  Chilean  law  has  been  liberal  toward  the  banks,  it 
must  also  be  said  that  the  banks  have  shown  great  liberality  toward  their  custom- 
ers. Every  person  in  this  country  of  good  credit  who  has  a  deposit  in  one  of  the 
banka  is  allowed  to  overdraw  his  account.    This  agreement  is  known  as  an  aocoont- 
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current  contract  (contrato  de  caenta  corriente).  Of  coarse  the  bank  chnrgea  inter- 
est on  the  amount  overdrawn,  so  that  it  is  really  equivalent  to  an  unsecured  loan  by 
tbe  bank  to  tbe  depoHitor.  The  following  shows  the  variation  in  interest  collected 
on  advances  in  account  corrent  from  1868  to  1893: 


Date. 

Per  cent. 

Date. 

Percent. 

Date. 

Percent 

1868  Octl 

8 

7 
8 
9 
8 
9 

]874.0et.l 

16 

11 

10 

9 

7 

0 

1888,  Jan.  1 

1868,  Nov.  28 

1876,  Sept.  1 

1889,  Jan.  1 

I860.  Dec.  31 

1877.  Jan.  15 

1890,  Jan.  1 

187U.  Oct.  15.  •• 

1879.  Julv  15 

1891.  Jan.l 

1871. Sent.  1 

18ro,  Sept.  1 

1892,  Jan.  I 

1873.  Mar.  18 

1881,  Jan.l 

1898,  Jan.  1 

In  addition  to  the  interest,  the  condition  of  the  contract  is  that  the  depositor  shall 
pay  a  commission  of  one* half  of  1  per  cent  on  the  anioant  of  the  credit  given  him 
by  the  bank,  payable  every  six  months.  Owins  to  tbe  contraction  caused  by  the 
resumption  of  specie  payment  the  present  rate  is  mnohliigheri  and  has  reached  10 
per  cent.    To-day  the  rate  qaoted  is  9  per  cent. 

Appendix. 

Note  No,  i. — By  the  act  of  January  10,  1884,  the  provision  of  the  law  of  Angust  29, 
1855,  establishing  hypothecary  banks,  and  fizine  tne  portion  of  the  annual  payment 
to  be  devoted  to  the  sinking  fund  at  not  less  than  1  nor  more  than  2  per  oent»  has 
been  repealed.  The  amount  to  be  devoted  to  the  sinking  fund  may  now  be  the  sub- 
ject of  contract  between  the  bank  and  the  borrower. 

NoU  No,  2, — In  the  year  1888  this  interest  was  quoted  as  follows:  At  tight^  2  per 
cent;  at  a  fixed  term  of  two  to  three  months,  3  per  cent;  at  a  fixed  term  of  four 
months  or  less,  subject  to  thirty  days'  notice  after  two  months,  4  per  cent;  at  a 
fixed  term  of  six  months  or  less,  with  thirty  days'  notice  after  four  months,  4i  per 
cent;  at  a  fixed  term  of  one  year,  5  per  cent;  at  sixty  days'  notiee  after  six  months, 
5  per  cent;  at  thirty  « lays'  sight  after  two  months,  4  per  cent.  The  last  two  classes 
of  deposits  are  received* for  indefinite  terms,  and  the  interest  is  payable  on  Jnne  30 
and  December  31  of  each  year.  To-day  (October  18,  1895)  the  quotations  are  as 
follows:  At  sight  and  in  account  current,  2  per  cent  per  annum;  at  two  months,  or 
subject  to  fifteen  days'  notice  after  the  first  month,  4  per  cent;  at  three  months, 
subject  to  thirty  days*  notice  after  one  month,  5  per  cent;  at  four  months,  subject  to 
thirty  days'  notice  after  two  months,  6  per  cent;  at  six  months,  suljeot  to  thirty 
days'  notice  after  four  months,  7  per  cent;  at  one  year,  subject  to  sixty  days'  notiee 
after  six  months,  8  per  cent.  Deposits  at  fifteen,  thirty,  and  sixty  days'  notice  are 
received  for  indefinite  terms,  and  the  interest  is  payable,  at  the  option  of  the  inter- 
ested party,  either  on  the  withdrawal  of  the  funds  or  on  the  30th  of  June  and  dlst 
of  December  of  each  year« 

[Oharles  Denby,  United  States  minister.] 

1.  Native  chartered  banking  companies  are  unknown.  Private  bankers  are  found 
in  all  large  towns.  They  are  chiefly  banks  of  discount  and  deposit.  There  are  sev- 
eral foreign  banks  which  are  organised  under  the  laws  of  their  own  countries,  of 
which  the  chief  is  the  Hongkong  and  Shanghai  Banking  Corporation. 

2.  A  bank  can  be  opened  by  any  person  or  company  on  reporting  its  organization 
to  the  local  officials.    There  are  no  special  laws  appertaining  to  banks. 

3.  See  answer  No.  2. 

4.  There  are  no  regulations  such  as  specified  in  this  interrogatory. 

5.  The  Chine  e  bank  is  a  bank  of  discount  and  deposit.  There  is  no  limit  to  the 
receipt  of  deposits.    It  is  the  custom  to  allow  interest  thereon,  except  at  Peking. 

6.  The  Government  is  not  interested  as  a  shareholder  in  banks. 

7.  All  banks  are  permitted  to  conduct  branch  banks  or  ofiices. 

8.  There  is  no  system  by  which  information  as  to  the  condition  of  banks  is  given 
to  the  public. 

9.  There  are  no  taxes  or  burdens  imposed  on  the  banks  in  return  for  privileges. 
In  times  of  emergency,  however,  they  are  expected  to  aid  the  Government  by  loans 
or  subsidies. 

10.  Insolvent  banks  are  taken  possession  of  by  a  special  officer  appointed  for  that 
purpose,  who  winds  them  up  and  sees  that  their  assets  arfi  properly  administered 
and  the  proceeds  paid  to  the  bill  holders. 
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11.  There  are  private  banlcB  of  emiBaion,  but  they  are  not  nnnierons.  Thejr  exist 
chiefly  at  Peking.  The  banks  at  Peking  issue  notes  as  low  as  10  cents,  but'  their 
circulation  is  local.    There  is  no  limit  as  to  the  right  to  issue  notes. 

12.  There  is  no  legal  provision  made  for  the  redemption  of  these  notes.  Usually 
when  disaster  comes  the  banker  disappears  with  the  assets  and  the  loss  is  total.  If 
any  assets  are  available  the  Government  takes  possession  of  them. 

13.  There  is  no  State  bank  in  China.  The  issue  of  paper  money  dates  back  to  the 
earliest  historic  period.  Five  hundred  years  before  Christ  Government  bills,  which 
were  utterly  worthless,  were  in  circulation.  In  1445  the  issue  was  suspended  and, 
except  during  the  Taiping  rebellion  in  1858,  no  bills  have  been  issued  since.  As  a 
State  China  has  nothing  to  do  with  banking,  but  there  is  in  each  province  a  private 
bank  which  performs  the  functions  of  the  treasury  for  the  Government  and  receives 
the  taxes.  It  requires  payment  in  silver  purer  than  the  silver  of  the  locality  and 
thereby  makes  2  per  cent  as  a  compensation  for  its  services.  The  Chinese  banks 
stand  high  in  popular  confidence.  Banks  for  a  consideration  guarantee  the  PApor  of 
their  customers.  A  clearing  bouse  exists  at  Peking.  Immediate  payment  of  bills  is 
not  demanded.  Government  monejrs  are  deposited  in  the  banks  to  prevent  failures. 
There  is  little  counterfeiting  of  bills.  Bills  are  made  out  to  the  depositor  as  he 
requires  them.  Circular  letters  of  credit  are  issued,  which  are  good  wherever  the 
banks  have  agencies.  Bates  are  higher  than  with  us,  as  transportation  is  costly.  In 
my  opinion  our  banking  system  would  work  perfectly  in  China  and  would  greatly 
benefit  the  country,  what  China  ought  to  do,  and  what  some  day  she  will  do,  is  to 
intrust  the  subject  of  banking  and  of  finance  to  a  competent  American  financier.' 
If  he  succeeded  in  establishing  a  good  system  of  collection  and  distribution  of 
revenues  he  would  be  a  great  public  benefactor. 

COHiOlVrBIA.. 

[United  States  minister.] 

1.  There  are  in  Colombia  to-day  but  two  kinds  of  banks,  viz,  mortgage  banks  and 
discount  loan  banks.  Banks  are  forbidden  to  issue  bank  notes,  because  this  privi- 
lege belongs  to  the  Republic,  which  can  grant  it  to  the  banks  when  they  fulfill  cer- 
tain conditions  which  will  be  mentioned  later. 

2.  The  formation  to  be  observed  bv  the  banks  in  order  to  be  able  to  do  business 
are  found  in  the  statutes  of  each  bank. 

3.  It  belongs  to  the  managing  committee  to  decide  if  these  formalities  have  been 
complied  with,  or  in  their  absence  the  board  of  stockholders. 

4.  Everything  relating  to  this  point  may  be  found  in  the  statutes,  except  what  is 
marked  with  the  letter  E,  in  regard  to  which  the  Government  has  the  right  to 
appoint  an  inspector,  whose  dnty  it  is  to  watch  the  operations  of  the  bank. 

5.  Banks  are  managed  by  statutes,  and  have,  moreover,  rules  for  their  interior 
regime.  Both  the  statutes  and  rules  require  the  approval  of  the  Government.  Banks 
have  two  kinds  of  deposits — sight  deposits  and  time  deposits.  Por  the  first-men- 
tioned the  banks  are  not  obliged  to  pay  interest;  for  the  second  the;  are  obliged  to 
pay  a  rate  estaMished  by  each  bank,  and  which  has  been  previously  duly  published 
m  the  press.  This  rate  can  not  be  changed  within  ninety  days  after  its  publication, 
and  the  banks  breaking  this  rule,  which  is  legal,  incur  a  fine  not  exceeding  $5,000. 
The  rate  paid  by  the  banks  for  the  latfer  class  of  deposits  is  proportional  to  the  time 
the  deposits  remain  in  the  bank ;  for  instance,  a  snort  time  deposit  earns  a  small 
interest. 

6.  The  law  authorizes  the  banks  to  establish  branch  offices,  after  having  obtained 
the  permission  of  the  Government. 

7.  The  public  is  made  acquainted  with  the  conditions  of  the  bank  through  printed 
statutes. 

8.  The  law  compels  banking  establinhnients  which  have  been  allowed  to  issue 
bills  to  pay  to  the  national  treasury  2  per  cent  per  annum  on  the  amount  of  bills 
issued,  aside  from  the  register  tax  of  the  l>ooks,  which  must  be  registered  annually. 

9.  Banks  are  suppressed  when  insolvent,  and  the  lawsuits  resulting  therefrom 
must  be  tried  before  the  ordinary  courts,  whose  decision  is  final ;  when  banks  become 
insolvent  the  Government  may  order  tht^ir  liquidation. 

10.  The  Government  can  authorize  the  banks  to  issue  bills  when  the  capital  of  the 
bank  desiring  this  privilege  is  not  less  than  $250,000  in  legal  silver  or  ^old  money. 
The  banks  to  whom  this  privilege  is  granted  are  not  allowed  to  issue  bills  for  more 
than  a  sum  double  the  quantity  of  specie  contained  in  the  vaults.  The  Government 
will  only  grant  the  foregoing  privilege  for  a  term  of  seven  years,  which  may  be 
renewed  upon  the  bank  offering  sufficient  guaranties.  Banks  must  submit  to  official 
inspection  in  accordance  with  the  laws. 

11.  The  nation  alone  has  the  power  to  issue  bills,  and  the  Government  can  only 
transfer  this  power  when  the  paper  money  is  at  a  par  with  silver  of  0.885.    As  this 
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le^al  requisite  has  not  been  reached,  inasmuch  as  silver  of  0.835  bos  a  premium  over 
bills,  ho  privat-e  party  has  requested  this  privilege,  and  therefore  there  are  no  rules 
lor  the  amortization. 

12.  Further  details  regarding  banks  may  be  obtained  from  the  rules  and  statutes 
accompanying  the  present  report. 

COSTA.  RICA- 

[Harrison  B.  WilliamB,  United  States  oononLl 

1.  There  is  one  commercial  bank  without  the  privilege  of  issue,  and  another  hav- 
ing the  privil('<(e  of  issuiug  notes  up  to  double  its  capital,  but  is  compelled  to  have 
a  .silver  reserve  of  L'5  por  cent  of  its  circulation. 

2.  Strictly  speaking,  there  are  none;  but  within  a  short  time  laws  will  be  enacted 
treating  upon  the  whole  subject  to  meet  the  new  conditions  established  by  the  con- 
tract entered  into  for  the  formation  of  a  new  bank  of  issue. 

3.  At  the  present  no  one  is  authorized;  but  under  the  new  law  a  bank  examiner  is 
to  be  appointed  for  the  purpose. 

4.'  (A)  Under  the  uew  contract  it  is  stipulated  that  the  minimum  capital  shall  be 
1,000,000  colones.  (B)  The  management  of  the  bank  is  to  be  in  accordauce  with  the 
regulations  yet  to  be  devised  and  approved  by  the  Government  and  their  proper 
exemption  supervised  by  a  Government  representative.  (C)  Shareholders  will  only 
be  responsible  for  the  value  of  their  shares.  (D)  The  condition  of  the  bank  will  be 
published  monthly.  (E )  The  examination  of  the  bank  will  be  made  by  a  Government 
examiner  whenever  he  deems  it  proper.  (F)  There  are  none.  (G)  Still  undetermined. 
(H)  It  is  the  custom  to  have  two  responsible  names  or  negotiable  securities.  (I)  The 
law  demands  40  per  cent  of  the  issqe.     (J)  Nothing  stipulated. 

5.  Banks  only  allow  intereet  on  deposits  made  for  at  least  six  montha. 

6.  Not  at  all. 

7.  They  are. 

8.  At  the  present  time  annual  statements  showing  condition  of  banks  are  published 
by  circular  and  through  the  local  newspapers,  and  in  the  case  of  the  Bank  of  Costa 
Rica  these  statements  are  published  in  newspapers  in  London,  Spain,  and  the  Republic 
of  Colombia. 

9.  The  banks  pay  $2  annually  on  each  $1,000  capital,  and  the  Bank  of  Costa  Rica, 
on  account  of  having  the  privilege  of  issue,  pays  $1.60  per  thousand. 

10.  There  are  no  laws  and  sucli  a  case  has  never  occurred,  but  should  one  of  the 
banks  become  insolvent  its  affairs  would  be  administered  in  accordance  with  the 
commercial  laws  of  the  country. 

11.  The  new  law  will  permit  the  banks  to  issue  75  per  cent  of  their  paid-up  capital 
in  gold  when  the  capital  is  not  less  than  1,000,000  colones  (or  $475,000  in  gold)  and 
will  demand  a  reserve  of  40  per  cent  of  coined  gold. 

12.  The  reserve  fund. 

13.  Until  the  terms  of  the  new  law  are  made  public  it  is  impossible  to  make  a  more 
detailed  report. 

[John  E.  Risley,  United  States  minister.] 

1.  There  are  three  classes  of  banks,  namely,  the  national,  the  private,  and  savings 
banks.  There  is  only  one  bank  of  the  first  class,  viz,  the  National  Bank  of  Copen- 
hagen, and  it  alone  is  authorized  to  issue  bills  to  circulate  as  money.  Of  the  second 
class  there  are  several,  of  which  the  largest  are:  (1)  ''Den  Danske  Landmands- 
bank,"  (2)  ''liandelsbanken,''  (3)  "Privatbankon."  The  third  class,  savings  banks, 
is  the  most  numerous  of  the  banks  of  Denmark. 

2.  The  National  Hank  was  established  in  1818  to  succeed  the  St4i.te  Bank  (Rigs- 
banken).  The  latter,  which  was  established  by  the  Government  in  1813,  did  not  suc- 
ceed in  promoting  the  objects  for  which  it  was  created,  namely,  to  give  new  life  to 
the  broken-down  financial  and  commercial  condition  of  the  country,  subsequent  to 
the  wars  and  unhappy  circumstances  of  that  period.  While  the  State  Bank  was 
owned  by  the  Government,  the  National  Bank  is  a  joint  stock  company,  owned 
by  individuals;  but  the  original  shareholders  did  not  cuter  voluntarily  upon  this 
affair.  By  royal  ordinance  all  real  estate  in  the  towns  was  taxed  to  6  per  cent  of 
its  value,  and  till  this  payment  was  efiected  this  debt  bore  an  interest  of  61  per 
cent;  all  farm  lands  were  taxed  to  1  per  cent,  bearing  the  above-mentioned  interest. 
In  return  the  proprietors  became  shareholders  for  the  amount  of  the  tax;  but  as  the 

■  'I'he  answers  immediately  above  refer  to  the  law  that  is  to  be  enacted  according 
to  the  contract  that  the  Government  and  bank  of  Costa  Rica  have  entered  into  for 
banks  of  issae. 
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new  bank  should  redeem  all  the  notes  as  well  as  the  bonds  issued  by  the  old  bank 
before  any  profit  oould  be  gained,  for  many  years  no  dividend  conld  be  paid  to  the 
shareholders.  F^m  1845,  however,  the  bank  began  to  pay  a  dividend,  which  on  an 
average  has  amounted  to  7  per  cent  per  annum .  The  shares  are  of  course  transferable. 
By  octroi  of  July  4,  1818,  the  bank  is  granted  the  rights  and  privileges  of  the  old 
State  Bank  (Rigsbank)^  whose  assets  and  liabilities  it  assumed,  so  that  transactions 
pending  with  the  latter  were  transferred  to  the  former  for  a  term  of  ninety  years,  from 
18 18  to  1908.  When  the  term  shall  have  expired  the  octroi  shall  be  renewed  or  revoked, 
as  the  case  may  be.  The  private  banks  are  also  stock  companies.  Every  joint  stock 
company  is  by  law  required  to  notify  the  proper  authority  of  its  foundation  and 
state  (1)  the  date  of  the  by-law,  (2)  the  business,  (3)  the  amount  of  capital  sub- 
scribed for,  (4)  the  number  of  shares  issued  and  whether  they  are  payable  to  the 
holder  or  issued  upon  name,  (5)  whether  the  full  face  value  of  the  certificate  is  paid, 
or  if  not,  when  payment  may  be  demanded,  (6)  in  what  newspapers  notices  to  the 
shareholders  will  be  published,  (7)  names  and  domiciles  of  the  administrators,  (8) 
the  locality  in  which  the  office  is  situated,  and  (9)  the  name  of  the  manager,  whose 
signature  binds  the  company.  (Law  of  March  1, 1889. )  Otherwise  there  are  no  laws 
in  Denmark  governing  or  controlling  stock  companies.  Any  three  or  more  persons 
may  nnite  by  private  agreement  and  form  a  joint  stock  company  for  the  business 
of  banking  or  any  other  business,  and  a  company  so  formed,  having  complied  with 
the  law  above  mentioned,  carries  on  its  business  in  its  own  way,  being  liable  only 
under  the  general  penal  statutes  for  any  wrongdoing.  But  such  companies  may 
make  for  themselves  by-laws,  and  may  file  a  copy  of  the  same  in  the  ministry  of  the 
interior  and  obtain  the  sanction  of  the  ministry  thereto,  and  thereupon  it  becomes 
the  duty  of  that  ministry  to  see  to  it  that  such  by-laws  are  faithfully  observed.  It 
is  not  obligatory  to  so  file  their  by-laws,  and  in  case  it  is  not  done  tiie  Government 
takes  no  cognizance  of  the  doings  of  the  company,  except  to  punish  its  managers  for 
any  dishonest  or  unfair  dealing,  but  companies  formed  for  banking  business  usually 
do  it  for  the  purpose  of  strengthening  their  credit  and  gaining  public  confidence. 
The  savings  banks  are  subject  to  the  law  of  May  28, 1880,  and  their  by-laws  must  be 
sanctioned  by  the  King.  Two  copies  of  the  law  are  sent  herewith,  and  a  translation 
of  the  principal  sections  is  appended  below. 

3.  The  minister  of  the  interior,  so  far  as  any  authorization  is  required. 

4.  (A)  For  the  National  Bank  tne  capital  stock  was  determined  as  above  mentioned. 
(B)  They  are  managed  by  directors  cnosen  from  their  shareholders.  The  nnmber  of 
snch  directors  is  fixed  by  by-laws.  For  the  National  Bank  one  of  the  directors  is 
appointed  by  the  King,  and  it  is  managed  by  fifteen  so-called  representatives  and 
four  directors.  (C)  There  is  no  legal  liability  of  shareholders.  The  savings  banks 
are  conducted  in  conformity  to  the  law  of  May  28,  1880,  as  said  before,  section  12  of 
which  provides  for  the  responsibility  of  the  proper  parties.  (D)  Reports  of  condi- 
tion of  the  bank  are  made  monthly  and  annually — the  National  Bank  and  such  pri- 
vate banking  companies  as  have  had  their  by-laws  sanctioned  by  the  ministry  to  the 
bank  commissioner,  and  by  the  savings  bank  to  the  savings-bank  inspector.  (£)  At 
the  National  Bank  the  minister  of  justice  is  commissioner ;  at  each  of  the  three  other 
great  banks  the  minister  of  interior  appoints  a  commissioner,  who  exercises  the  con- 
trol of  the  Government.  For  the  savings  bank  is  the  inspector  appointed  by  the  King 
for  snch  banks.  (F)  The  National  Bank  can  loan  for  periods  of  from  one  to  six  months, 
on  such  seourities  as  its  managers  may  deem  safe,  at  not  exceeding  6  per  cent  interest 
per  annum.  There  are  no  restrictions  on  the  other  banks,  except  such  as  are  imposed 
by  their  respective  by-laws.  The  bank  doing  the  largest  loaning  business  is  the 
"Landmandsbank.''  The  loans  are  made  partly  on  pl^ge  of  stocks  or  bonds,  but 
mostly  in  mortgages  on  real  estate,  but  personal  security  and  bond  is  also  accepted. 
The  by-laws  of  the  **  Handelsbank  "  reads  that  **  the  bank  gives  loans  on  security, 
advances  money  on  merchandise,  procures  capital  for  railroads  and  other  enterprises.'' 
(O)  Answered  above.  (H)  Answered  above.  (I)  The  National  Bank  is  required  to 
keep  25  per  cent  in  legal  coins  of  the  amount  of  bank  notes  in  circulation,  if  the  latter 
is  less  tnan  48,000,000;  if  48,000,000  or  more,  the  amount  in  coins  must  not  be  less 
than  12,000,000  kroner.  The  larger  part  of  the  banking  business  of  the  country  is 
done  by  the  private  banking  companies  above  named ;  as  to  them,  there  is  no  require- 
ment by  pnblic  law  for  a  cash  reserve.  (J)  The  by-laws  of  the  Landman dsbank  pro- 
vide that  the  surplus  fund  shall  not  exceed  4,000,000  kroner,  but  there  is  no  public 
law  or  regnlation  to  determine  the  amount  of  the  surplus.  All  private  banking  com- 
panies fix  the  amount  of  surplus  to  be  accumulated  to  suit  themselves  by  their  by-laws. 
The  nsnal  mode  of  accumulating  the  surplus  is  this :  Ten  per  cent  of  the  net  earnings 
are  placed  to  the  credit  of  the  surplus  fund  annually  until  the  amount  is  reached,  as 
fixed  by  the  by-laws  of  the  bank ;  4  per  cent  dividend  is  paid  to  the  shareholder,  and 
when  there  is  still  a  surplus  the  same  is  disposed  of  in  an  extra  dividend.  The  divi- 
dends paid  by  the  principal  banks  have  of  late  years  been  6  to  7  per  cent,  and  some- 
times more. 

6.  There  are  no  Tegolations  by  public  law.    Deposits  are  received  by  all  the  banks, 


140   REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 

and  an  interest  of  1  per  cent  as  a  rnle  is  paid.    Bat  eavings  banks  allow  3,  and  some- 
times 3i  per  cent. 

6.  The  Government  is  not  interoHted  in  any  bank  as  Rhareliolder. 

7.  Yes ;  all  the  banks  may  have  branch  offices.  The  National  Bank  alone  requires 
the  sanction  of  the  Government  to  open  other  offices. 

8.  Monthly  and  annnal  reports  are  made  and  printed  by  the  national  and  savings 
banks  and  by  such  private  banks  as  have  had  their  by-laws  sanctioned  by  the  miuis- 
ter  of  interior.  A  copy  of  such  report  is  sent  to  the  royal  bank  commissioner  by  the 
National  Bank,  to  the  ministry  of  interior  by  the  private  banks,  and  to  the  royal  sav- 
ings bank  inspector  by  the  savings  banks.  Any  person  may  have  a  copy  of  these 
reports  on  application  to  the  bank  making  them.  In  addition  to  this,  the  minister  of 
the  interior  may  at  his  discretion  cause  an  examination  to  be  made  of  any  of  the  pri- 
vate banks  whose  by-laws  have  been  sanctioned  by  the  ministry. 

9.  There  are  no  taxes  nor  burdens;  neither  are  the  banks  (except  the  National 
Bank)  granted  any  other  privileges  than  to  carry  on  business  like  any  other  stock 
company  or  business  concern. 

10.  The  proceedings  are  the  same  as  in  the  case  of  any  other  business,  i.  e.,  by  action 
in  the  courts  by  any  person.  The  savings  banks  alone  arc  subject  to  a  special  pro- 
vision of  the  law  of  May  28,  1880,  section  8  (see  under  No.  2). 

11.  The  National  Bank  of  Copenhagen  alone  is  allowed  to  issue  bank  notes.  The 
octroi  of  July  4,  1818,  grants  the  privilege  to  the  bank,  and  a  royal  proclamation  of 
December  20,  1873,  determines  the  conditions  upon  which  the  privilege  shall  remain 
in  force.  The  proclamation  of  1873  reads :  '^Section  1.  The  National  Bank  is  author- 
ized to  issue  as  large  an  amount  of  bank  notes  us  the  business  may  make  necessary, 
provided,  however,  (1)  that  the  bank  is  in  possession  of  a  metal  fund  to  the  value  of 
the  amount  which  the  bank  notes  exceed  27,000,000  kroner,  and  never  to  a  less  value 
than  three-eighths  of  the  face  value  of  the  bank  note8;  (2)  that  the  bank  owns,  as 
security  for  that  part  of  the  bank  notes,  which  are  not  covered  by  the  metal  fund, 
easily  realizable,  ^ood  and  secure  assets  in  the  proportion  of  150  kroner  in  asset's  to 
every  100  kroner  in  bank  notes.  Section  2.  The  metal  fund,  which  the  National 
Bank,  according  to  the  foregoing  provision,  must  be  in  possession  of  at  all  times, 
shall  alone  consist  of  (1)  coins  of  legal  currency  according  to  the  face  value;  (2)  gold 
in  bars  or  foreign  gold  coins  to  the  value  of  2,480  kroner  per  kilogram  fine  gold;  and 
(3)  to  a  limited  extent  only,  which  at  present  is  fixed  at  one-third  of  the  amount  of 
the  fund,  silver  bars  and  foreign  silver  coins  at  a  purchase  price,  not  exceeding  the 
relatioil  of  the  value  to  gold  of  1  to  15.675.  That  part  of  the  metal  fund  which  con- 
sists of  legal  currency  must  not  sink  below  12,000,000  kroner  if  the  circulating  bank 
notes  amount  to  48,000,000  kroner.  If  the  circulating  amount  of  the  bank  notes  is  less, 
then  the  aforesaid  metal  fund  in  legal  currency  must  amount  to  at  least  one-fourth 
of  the  value  of  the  bank  notes.  Gold  bars,  which  the  National  Bank  has  delivered 
to  the  royal  mint  for  coinage,  may  be  incl  uded  in  the  metal  fund  of  coins  of  the  bank. 
Section  3.  The  following  assets  serve  to  secure  the  amount  of  bank  notes  which  is 
not  covered  bv  the  metal  fund:  Notes  for  loans  against  security,  bills  of  exchange 
upon  Denmark  and  foreign  countries,  money  payable  on  demand  with  foreign  cor- 
respondents, public  stocks  according  to  the  market  value,  and  mortgages  for  direct 
loaus  on  real  estate;  the  last  named,  however,  not  to  exceed  the  value  of  6,000,000 
kroner.  Section  4.  The  bank  notes  must  not  be  of  a  smaller  denomination  than  10 
kroner.  Section  5.  The  bank  shall  pay  on  demand  the  face  value  of  the  bank  [notes  f  ] 
in  gold  of  legal  currency,  and  shall  also  purchase  of  anybody  who  may  wish  it  fine 
gold  bars  at  a  price  of  2,480  kroner  for  each  kilogram  fine  ^old,  deducting,  however, 
one- fourth  of  1  i)er  cent  for  coinage  expenses.  Section  6.  It  is  the  duty  of  the  directors 
of  the  bank  to  make  a  monthly  report  to  the  royal  bank  commissioners,  on  the  relatione 
between  the  bank  notes  in  circulation  and  the  assets  and  metal  funds,  which  serve 
as  security  for  same.  Section  7.  Should  it  ever,  against  all  expectations,  be  found 
that  the  report  aforesaid  shows  a  discrepancy  in  the  relations  between  the  assets 
and  the  bank  notes,  it  shall  be  the  duty  of  the  directors  to  prove  to  the  royal  bank 
commissioner,  before  the  end  of  the  following  month,  that  the  proper  relations  have 
been  absolutely  restored.  Section  8.  These  provisions  go  into  eflfect  from  the  time 
when  gold  coin,  in  conformity  to  the  law  of  May  23,  1873,  section  16,  is  made  legal 
currency.  The  bank,  however,  is  authorized  to  pay  bajik  notes  issued  with  the 
coins  coined  heretofore  until  the  latter  have  ceased  to  be  legal  currency.  Section  9. 
All  previous  rescripts  and  resolutions  are  canceled  fVom  the  time  when  these  pro- 
visions go  into  eft'ect."  (Signed  by  the  King.)  By  a  royal  resolution  of  November  2, 
1877,  permission  is  granted  to  the  National  Bank  to  increase  the  amount,  27,000,000 
kroner,  which  is  not  covered  by  a  metal  fund,  to  30,000,000  kroner,  by  forming  an 
extra  reserve  fund  of  3,000,000  kroner  from  the  surplus  of  the  earnings^  but  this 
amount  shall  not  be  decreased,  as  long  as  the  octroi  remains  in  force,  without  the 
sanction  of  the  King.  This  resolution  is  found  on  pages  60  and  61  of  the  octroi, 
sent  herewith.  The  circulation  of  the  National  Bank  under  the  provisions  of  the 
octroi  and  sabsequent  decrees  has  been  increased,  and  on  Joly  81, 1805,  was  83,000,000 
kroner. 
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12.  They  are  redeemable  on  preBeotation  and  demand  in  gold  coin  of  the  realm. 

13.  I  transmit  herewith  two  copies  of  the  octroi,  regulations  and  decrees  relating 
to  the  National  Bank,  the  statutes  or  by-laws  of  the  '^Landmandsbank'^  and  the 
"  Handelsbank/'  also  two  copies  of  the  law  of  May  28,  1880,  regalating  savings 
banks;  also  annual  report  for  1894  of  the  National  Bank,  Landmandsbauk,  and 
llandelsbank,  under  another  cover.  A  translation  of  the  principal  sections  of  the 
law  of  May  28,  1880,  and  of  section  262  of  the  penal  code  I  subjoin  below. 

[Trsnaiation  of  the  law  of  May  28,  1880,  sections  1,  3,  6,  7,  8,  12.] 

Section  1.  Under  the  ministry  of  interior  a  savings  bank  inspector  is  appointed  by 
the  King.  He  is  the  immediate  subordinate  to  the  minister.  Section  2.  Savings 
banks  which  shall  be  established  hereafter  must,  before  starting,  transmit  a  copy 
of  their  by-laws  to  the  savings  bank  inspector,  together  with  a  list  of  the  persons 
who  constitute  the  board  of  managers  of  the  bank.  Amendments  to  the  by-laws 
and  changes  in  the  personnel  of  the  board  must  be  announced  within  one  month  of 
their  taking  etfect.  Section  5.  The  annual  account  shall  be  revised  by  the  auditors 
of  the  savings  bank,  who  must  not  be  members  of  the  board  of  management,  nor 
elected  by  same.  The  auditors  shall  compare  the  accounts  of  the  depositors  with 
the  amount  put  down  in  the  chief  account,  subject  the  assets  and  liabilities  to  a 
careful  examination,  and  see  that  the  bank  has  been  conducted  in  conformity  to  the 
statutes.  The  revision  must  be  over  within  two  months  of  the  receipts  of  the 
account.  Section  7.  The  account  shall  always  be  laid  before  the  savings  bank 
inspector  as  soon  as  they  have  been  revised  by  the  auditors.  It  is  also  the  duty  of 
tile  inspector  to  satisfy  himself  as  to  the  standing  and  proper  management  of  the 
bank  by  personal  investigations  on  the  spot,  when  the  managers  are  required  to 
answer  all  quentions  concerning  the  affairs  of  the  bank.  The  inspector  shall  make 
an  annual  report  to  the  minister  of  the  interior  concerning  the  affairs  of  all  the  sav- 
ings banks.  Section  8.  When  a  savings  bank  has  not  only  lost  its  reserve  fund,  but 
sustains  a  deficit  amounting  to  5  per  cent  of  the  amount  duo  depositors,  the  sav- 
ings bank  inspector  is  authorized  to  suspend  the  transactions  of  tbo  bank.  When 
the  management  gives  security'  for  the  deficit,  and  such  security  is  approved  by 
the  minister  of  the  interior,  the  suspension  shall  cease;  otherwise  the  bank  shall 
make  an  assignment.  Section  12.  The  managing  members  of  the  savings  banks,  who 
are  liable  to  punishment  and  to  pay  damages  according  to  the  usual  riues  of  the  law 
concerning  losses  which  are  sustained  by  the  banks  or  depositors  by  reason  of  willful 
or  undue  neglect,  may  also  be  subject  to  section  262  of  the  penal  code  in  case  of  the 
bankruptcy  of  the  banks  when  proper  charges  of  disorder  in  bookkeeping  and 
accounting  can  be  made  against  all  or  any  of  them.     (Sanctioned  by  the  King.) 

Section  262  of  the  penal  Code  reads:  ''When  a  person  who  ia  required  to  keep 
proper  books  of  account,  and  has  been  declared  bankrupt,  is  found  to  have  falsified, 
destroyed,  or  taken  away  snch  books,  or  has  kept  the  books  in  a  dishonest  manner, 
or  has,  with  fraudulent  intent,  not  kept  them,  he  shall  be  punished  with  imprison- 
ment, on  bread  and  water  or  with  hard  labor,  for  a  term  not  exceeding  two  years. 
If  such  person  is  guilty  of  having  kept  his  books  in  an  improper  manner,  hesliall  be 
imprisoned  for  a  term  not  exceeding  six  months.'' 

[James  D.  TiUmao,  United  States  minister.] 

1.  All  the  banks  are  organized  under  the  laws  of  the  Congress,  and  are  denomi- 
nated '^  Sociedades  An6nimas/'  or  corporations,  and  all  have  a  right  to  issue  notes  to 
be  circulated  as  money  except  the  two  hereafter  named  as  *'  Bancos  Hipotecarios,"  to 
discount  commercial  paper,  and  may  lend  money  on  mortgages. 

2.  The  requirements  before  going  into  business  are  the  payment  of  40  per  cent  of 
the  capital  stock  and  satisfactory  proof  of  it  to  a  Government  official. 

3.  A  Government  officer  is  appointed  to  determine  when  these  conditions  have 
been  com]>lied  with  by  the  bank. 

4.  (B)  The  bank  is  managed  by  a  board  of  directors.  (C)  Tliere  is  no  personal 
liability  of  shareholders.  (1))  Reports  on  condition  must  be  made  and  published  as 
often  as  called  for,  and  the  Government  may  call  for  these  reports  at  any  time. 
(£)  They  are  subject  to  examiuation  at  any  time  by  Government  officials.  The  whole 
question  of  loans,  security,  amount  cash  reserve  and  surplus  is  in  the  discretion  of 
the  directors. 

5.  Small  interest  on  deposits  is  allowed,  ranging  from  2  per  cent  for  short  time  to 
5  per  cent  for  twelve  mouths. 

6.  The  Government  has  no  stock  in  the  banks. 

7.  Some  of  the  banks  have  agents  at  places  different  from  the  sites  of  the  bank. 

8.  Statements  of  the  condition  of  the  banks  are  published  occasionally  in  a  news- 
paper.   A  statement  of  the  Bank  of  the  Union  will  be  found  in  this  report. 
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9.  The  Government  tax  on  the  banks  is  4  sacres  per  1,000  on  the  amount  of  oir- 
cnlating  notes  issned.  These  notes  are  nearly  all  printed  or  lithographed  by  the 
American  Bank  Note  Company,  New  York. 

10.  Government  officials  may  take  charge  of  the  banks  for  the  purpose  of  closing 
them. 

11.  The  banks  may  issue  3  sucres  of  circulating  notes  for  every  sucre  of  silver 
held  by  the  bank. 

12.  No  provision  is  made  for  the  redemption  of  the  notes  other  than  the  proper 
management  of  the  bank  by  the  officials  (banking  and  Government),  whose  duty  it 
is  to  conduct  it<s  affairs.  There  are  in  the  Republic  five  banks,  witn  an  aggregate 
capital  of  8,140,000  sucres,  as  follows:  First.  The  Bank  of  Ecuador,  established  in 
1867,  in  Guayaquil;  capitid,  2,000,000  sucres.  Second.  The  Bank  of  Commerce  and 
Agriculture,  recently  established  in  Guayaquil;  capital,  5,000,000  sucres.  Third. 
The  Bank  of  Hipoteoario  (mortgage  bank),  with  a  capital  of  400,000  sucres,  estab- 
lished in  1881  m  Guayaquil.  Fourth.  The  ''Bank  of  Hipotecario  Terr i tor ial,'' 
with  a  capital  of  500,000  sucres,  founded  in  Guayaquil  in  1887.  Fifth.  The 
''  Banco  de  la  Uni«n,"  with  a  capital  of  240,000  sucres,  founded  in  Quito  in  1881. 
This  bank  is  now  in  a  state  of  suspension  and  its  notes  are  at  a  large  discount. 
In  a  communication  addressed  to  the  public  on  the  30th  of  September,  1895,  by 
the  president  and  which  concludes  ''  Dies  guarde  &  V.'*  (God  protect  yon),  there  is 

fiven  a  statement  of  the  condition  of  the  bank.  Among  the  assets  there  appears: 
ilver,  200,233.68  sucres;  overchecks,  249,324.68;  unpaid  stock,  37,200;  various 
accounts,  43,019.68.  I  understand  this  to  be  that  uncertain  account,  "  cash  items." 
In  the  list  of  liabilities  there  appears:  Demand  certificate  deposits,  97,167.38; 
time  certificate  deposits,  48,150.52;  deposits  subject  to  check,  79,923.12;  circulating 
notes  outstanding,  575,259.  It  will  thus  be  seen  that  the  amount  of  overchecks 
exceeds  thet  total  amount  of  deposits.  Many  of  the  bills  of  this  bank  were  printed 
for  ''pesos,''  5  pesos,  or  1  or  20  pesos,  and  afterwards,  when  the  sucre  was  made 
the  unit  of  value,  these  bills  were  raised  to  a  sucre  by  stamping  on  the  face  with 
an  india-rubber  stamp  the  word  "  Fuerte,"  meaning  "hard"  or  "strong;"  "full 
measure;"  and  they  afterwards  circulated  as  sucres.  This  bank,  it  is  said,  has  been 
largely  used  by  the  Government  and  its  officials  during  the  late  political  troubles 
here.  It  is  now  in  the  hands  of  the  de  facto  authorities.  General  Alfaro  and  his 
executive  ministers.  The  notes  of  the  "Bank  of  Ecuador,"  and  of  the  "Interna- 
tionid  Bank  "  are  preferred  to  silver,  and  these  banks  deservedly  have  high  character 
at  home  and  abroad.  The  "  Banco  Intemacional"  has  been  merged  with  the  "  Bank 
of  Commerce  and  Agriculture,"  recently  founded  at  Guayaquil. 

B3Q-YI»T. 

[Horace  Lee  Waflhington,  vioe-oonsul  general.] 

The  principal  banks  in  Egypt  whose  operations  are  strictly  confined  to  legitimate 
banking  business  are  the  Credit  Lyonnais,  the  Imperial  Ottoman  Bank,  the  Bank  of 
Egypt,  and  the  Anglo-Egyptian  Bank,  Limited.  These  banks  receive  deposits, 
advance  money  on  commercial  paper,  on  merchandise,  and  most  particularly  on  crops, 
cereals,  and  cotton.  There  is  one  other  institution,  the  Credit  Foncier  Egyptian, 
which  is  more  in  the  character  of  a  trust  and  loan  company  than  of  a  regular  bank, 
although  it  does,  in  a  limited  sense,  carry  on  certain  current  accounts.  Its  principal 
business,  however,  is  in  making  advances  on  real-estate  mortgages,  at  a  uniform 
rate  of  7  per  cent  per  annum.  In  addition  to  the  foregoing  there  are  many  money- 
lenders who  style  themselves  bankers,  but  who  are  in  reality  mere  pawnbrokers,  and 
who  advance  money  on  collaterals  and  paper,  discounting  signatures,  etc.,  at  usurious 
rates.    These  so-called  bankers  or  money  lenders  are  almost  exclusively  Jews. 

There  are  no  special  Government  conditions  or  licenses  required  to  establish  a  bank- 
ing house  in  Egypt.  All  banking  operations,  as  well  as  other  commercial  business, 
have  to  be  conducted  subject  to  the  rulings  of  the  Civil  Code  and  the  Commercial 
Code  of  the  Mixed  Tribunals,  or,  if  the  banker  or  banking  company  be  Egyptian,  of 
the  codes  for  native  courts,  which  codes,  however,  in  these  matters  are  identical  with 
the  Mixed  Codes.  If  a  banking  company  in  shares  were  formed  in  Egypt  and  under 
Egyptian  law,  a  firman  or  decree  of  authorization  would  be  necessary  for  the  validity 
of  the  limited  liability  company  (art.  46  et  seq.  of  Commercial  Code).  This  decree 
would  not  be  issued  without  the  (Sovernmeut  reserving  to  itself  some  kind  of  censor- 
ship, as  was  the  case  with  the  Credit  Foncier  Egyptian,  where  the  Government  has 
two  censors,  Messrs.  Guy  Lussac  and  Pietri. 

3.  In  this  case  the  ministry  of  the  interior  would  be  the  competent  authority  to 
examine  if  the  clauses  of  the  firman  or  decree  are  carried  out. 

4.  There  are  no  Government  regulations  touchinj^  banking  institutions  beyond 
those  laid  down  in  the  laws  above  referred  to — that  is,  the  Civil  Code  and  the  Com- 
mercial Code  of  the  Mixed  Tribunals.    Banks  are  governed  by  their  own  regulations, 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.    143 

asd  creditors  of  a  bauk  or  Hbareholders  can  only  pnrsne  claims  b}'  regular  procedure 
before  tbe  mixed  or  native  tribunals.  There  is  no  governmental  supervision,  nor 
is  there  any  official  restriction  regulating  loans.  In  a  word,  banking  operations  in 
Egypt  are  conducted  subject  to  the  good  pleasure  of  the  bankers  themselves. 
Irregularities,  whether  alleged  or  founded,  can  only  be  adjusted  by  appeal  to  the 
tribunals.  However,  in  case  of  limited  liability  bankers'  companies  formed  in 
Egypt,  it  is  to  be  observed  that  no  shares  of  less  than  100  francs,  if  the  capital  is 
under  200,000  francs,  or  of  less  than  500  francs,  if  the  capital  exceeds  that  sum,  are 
allowed  to  be  issued.  Also  tbat  the  firman  which  authorizes  limited  liability  com- 
panies shall  fix  tbe  amount  to  be  fully  paid  up  before  the  shares  can  be  transferred 
to  bearer  (art.  49-51,  Commercial  Code.)    There  are  no  other  restrictions. 

5.  Banks  receive  deposits  and  give  receipts  therefor.  Deposits  made  for  less  than 
a  year  bear  no  interest;  exceeding  one  year,  however,  bauKS  allow  interest  at  the 
rate  of  3  per  cent  per  annum. 

6.  The  Egyptian  Government  has  no  interest  whatsoever  and  is  not  a  shareholder 
in  any  bank.  A  tew  years  ago  the  formation  of  a  State  bank  was  suggested  by  Sir 
Edgar  Yiacent,  then  financial  adviser.  The  matter  has  never  again  been  taken  up. 
The  public-debt  commission  advances  money  on  Egyptian  State  bonds. 

7.  All  banks  in  Egypt  have  the  faculty  of  establishing  branches  in  any  part  of 
Egyptian  territory. 

8.  Banking  institutions  of  standing  and  credit  are  of  foreign  nationality,  and  con- 
sequently enjoy  the  privileges  held  by  their  Governments  under  the  capitulations. 
They  are  not  obliged  to  publish  any  report  of  their  standing  or  operations,  nor  have 
I  been  able  to  discover  that  they  have  published  at  any  time  any  such  reports  to  the 
public. 

9.  There  being  no  privilege  or  concession  requisite  for  establishing  a  bank  in 
Egypt,  there  are  consequently  no  taxes  or  burdens  imposed  upon  bankers.  In  this 
connection  reference  is  made  to  answers  to  questions  Nos.  2  and  4,  showing  the  condi- 
tions of  establishing  certain  banking  companies  in  Egypt  and  the  part  taken  by  the 
State  therein. 

10.  Insolvent  banks,  or  bank  failures,  are  regulated  by  appeal  from  the  creditors 
to  the  mixed  tribunal,  which  hears  and  passes  on  their  suit  like  that  of  any  other 
bankrupt.  In  cases  where  no  foreign  interests  are  involved  this  appeal  is  preferred 
before  the  native  courts.  A  receiver  is  appointed,  and  the  afi'airs  wound  up  in 
accordance  with  the  procedure  of  the  civil  and  commercial  codes. 

11.  No  banks  in  Egypt  are  authorized  to  issue  bank  notes.  Currency  is  exclu- 
sively specie,  on  asperie  basis;  nor  would  the  Egyptian  population  have  anything  to 
do  with  paper  currency.  I  am  informed  that  in  remote  districts,  where  specie  is 
limited,  barter  in  kind  takes  the  place  of  cash  payments. 

12.  See  reply  to  No.  11. 

13.  The  two  principal  banks  in  Egypt,  and,  indeed,  the  only  ones  of  well-known 
power  of  capital,  are  the  Crddit  Lyonnais  and  the  Imperial  Ottoman  Bank.  These 
are  branches  of  the  two  principal  houses,  the  one  at  Paris,  the  other  at  Constanti- 
nople. They  are  administered  under  their  own  statutes,  and  recourse  against  them 
by  creditors  or  disputants  must  be  effected  before  the  mixed  tribunal,  which  decides 
on  all  civil  suite  in  which  all  the  suitors  are  not  purely  Egyptian. 

[J.  B.  Eastis,  Uoited  States  ambMsador.] 

1.  The  Bank  of  France  is  the  only  bank  of  issue  in  France:  There  are  also  the  Bank 
of  Algeria  and  colonial  banks,  but  they  are  regulated  by  special  laws,  and  any  privi- 
lege accorded  is  limited  to  the  colony  whose  names  they  bear. 

2.  The  Bank  of  France  is  a  private  institution,  but  a  privileged  one ;  its  charter  is 
voted  by  the  Chambers.  Since  the  foundation  of  the  bank,  nearly  a  century  ago, 
it  has  been  renewed  many  times.  The  present  one  expires  in  December,  1895.  It 
can  engage  in  no  other  transactions  but  those  allowed  by  the  laws  authorizing  its 
establishment  and  by  its  statutes,  viz,  (a)  to  issue  bank  notes  payable  on  demand; 
(6)  to  discount  bankers'  drafts  and  commercial  bills  drawn  at  a  fixed  usance,  not 
exceeding  three  months,  and  bearing  the  names  of  business  people  and  others  well 
known  to  be  solvent;  (o)  to  collect  bills  remitted  them  by  private  parties  or  public 
establishments;  (d)  to  receive  in  account  current  sums  for  deposit  with  the  bank  by 
private  individualB  or  public  institutions  and  to  pay  amount  drawn  to  extent  of 
funds  deposited;  (/)  to  keep  a  record  of  voluntarv  deposits  of  all  securities,  bullion, 
and  all  kinds  of  gold  and  silver  money;  (g)  to  make  advances  upon  French  bills  and 
French  Beenrities,  upon  bullion  and  foreign  coins  in  accordance  with  a  certain  pro- 
portion fixed  by  law  and  to  terms  fixed  by  the  statutes  of  the  bank ;  (h)  to  deliver 
to  any  person  applying  therefor  orders  from  Paris  on  their  branch  offices  and  ordera 
on  Pim  from  the  branch  offices. 
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3.  The  bank,  being  a  privileged  InBtitution,  is,  as  snch,  onder  the  control  of  the 
Government.  This  control  is  exercised  by  the  representatives  of  the  Government  in 
the  board  of  managers  of  the  bank,  who  are  the  governor  of  the  bank  and  two  deputy 
governors,  all  three  appointed  by  the  State  and  removable  at  its  will.  Their  functions 
and  duties  are  determined  by  law.  The  minister  of  finance,  through  whom  they  are 
appointed,  can  report  to  the  special  Jurisdiction  of  the  council  of  state  any  action  of 
the  bank  which  he  may  deem  contrary  to  the  laws  and  regulations  governing  the 
institution. 

4.  CA)  OriginaUy  fixed  at  45,000,000  francs,  it  has  been  increased  in  suoeessive 
amounts  to  182,500,000  francs,  made  up  of  182,500  shares  of  1,000  Irancs  each.  (Nom- 
inal value;  it  is  worth  nearly  four  times  as  much  on  the  market.)  (B)  It  is  confided 
to  the  governor,  aided  by  the  two  deputy  governors,  and  to  a  genorad  council  (con- 
seil  g6ndral),  made  up  or  fifteen  councilors  (regents)  and  of  three  inspectora  or  audit- 
ors (censeurs).  As  stated  above,  the  governor  and  the  two  deputy  governors  are 
appointed  by  the  State.  The  councilors,  or  regents,  and  the  inspectors,  or  censeuia, 
are  elected  at  a  general  meeting  of  the  stockholders.  The  three  inspectors  and  five 
of  the  councilors  are  chosen  from  the  business  portion  of  the  shareholders — indus- 
triels,  fabrican ts,  manufacturers,  and  merchant s.  Three  of  the  councilors  are  selected 
from  the  treasury  disbursing  agents  (tr^soriers-payeurs  g^n^raux).  The  particular 
functions  assigned  to  the  councilors  are  much  the  same  as  those  of  the  directors  of 
limited  stock  companies.  The  inspectors,  or  auditors,  exercise  a  control  and  sur- 
veillance over  all  U'ansaotions  of  the  banks.  The  general  council  (conseil  g^n^ral) 
of  the  bank  is  divided  into  five  committees,  viz,  the  discount  committee  (comity 
d'escompte),  which  examines  the  papers  handed  to  the  bank  for  discount ;  the  note 
committee  (c6mit<$  des  billets),  having  the  making,  signing,  and  registration  of  the 
notes;  the  books  and  portfolio  committee  (comit^  des  livres  et  du  portfolio),  hav- 
ing the  bank  books  under  its  charge,  and  the  treasury  committee  f  comity  des  rela- 
tions avec  le  tr^sor  public),  looking  after  whatever  matters  afiect  the  treasury. 

(C)  Stockholders  are  liable  only  to  the  extent  of  the  amount  of  their  shares. 

(D)  Every  six  months  the  bank  furnishes  to  the  Government  a  statement  of  its  opera- 
tions and  of  the  payment  of  its  dividends.  In  January  of  each  year  there  is  a  gen- 
eral meeting  of  the  two  hundred  largest  shareholders,  when  a  statement  is  rendered 
of  the  general  position  of  the  bank's  affairs.  It  is  printed  and  at  the  disposal  of  the 
public.  Every  Friday  the  bank  publishes  in  the  Journal  Officiel  a  return  of  its  trans- 
actions. (E)  See  reply  to  No.  3.  The  minister  of  finance  has  the  right  to  have  the 
books  of  the  bank  examined  by  its  inspectors  of  finances.  (F,  G)  The  buik  can 
make  loans  to  any  amount.  In  so  doing  it  is  governed  by  certain  rules.  It  can  not 
lend  more  than  80  per  cent  on  Government  securities,  and  not  more  than  75  per  cent 
on  other  securities.  It  makes  no  loans  on  foreign  securities.  The  loans  are  made 
for  a  period  of  ninety  days,  but  they  can  he  renewed.  Advances  of  money  on  current 
account  are  made  for  five  days.  (H)  Securities  deposited  in  guaranty  for  loans 
obtained  from  the  bank  must  be  re^i^istered  in  the  name  of  the  bank.  (I)  The  bank 
reserve  fund  (fonds  de  r^erve  de  la  Banque  de  France)  is  fixed  by  law  at  10,000,000 
francs,  besides  the  amount  paid  for  the  buildings  of  the  bank.  (J)  That  fdnd 
amounts  at  present  to  eight  millions  and  a  fraction.  It  is  derived  from  certain  speci- 
fied profits. 

5.  Anyone  can  open  an  account  with  the  Bank  of  France  by  making  a  deposit  of 
500  francs.  Deposits  are  payable  at  sight  either  at  the  bank  or  at  any  of  its  branches. 
No  interest  is  paid  on  them. 

6.  The  Government  has  no  interest  as  a  shareholder. 

7.  The  bank  is  obliged  to  conduct  branch  offices.  It  has  now  niuety-four  branch 
offices  and  thirty-eight  auxiliary  offices  in  difi'erent  parts  of  larger  cities.  The 
branch  banks  (succnrsales)  are  created  by  decree  of  the  State  upon  proposals  of  the 
bank's  council,  and  a  like  decree  is  necessary  before  such  branches  can  be  abolished. 
Each  branch  is  under  control  of  a  director  appointed  by  decree  by  the  chief  of  State 
on  a  proposition  to  that  effect  from  the  bank's  governor  and  by  managers  appointed 
by  the  governor  of  the  bank.  These  branches  are  examined  into  by  a  special  body 
of  inspectors  from  the  Bank  of  France  and  by  Government  inspectors  commissioned 
to  that  effect  by  the  minister  of  finances. 

8.  By  the  balance  sheet  published  every  week  and  posted  up  in  the  bonrse  and  by 
the  annual  statement  which  is  furnished  to  the  press. 

9.  The  State  has  no  share  in  the  business  of  the  bank,  but  the  bank  performs  for 
the  Government,  without  charge,  important  treasury  operations,  amounting  every 
year  to  6,000,000,000  or  7,000,000,000  francs.  Another  advantage  obtained  by  the 
State  in  return  for  the  charter  accorded  to  the  bank  is  an  advance  of  140,000,000 
francs  made  to  the  treasury  at  a  low  rate  of  interest  (3  per  cent  on  the  60,000,000  for- 
merly advanced  by  the  bank  and  1  per  cent  on  the  balance).  The  State  gets,  besides, 
the  proceeds  of  the  stamp  duty  on  the  notes  issued  by  the  bank  and  of  a  tax  of  4 
per  cent  on  its  dividends.  Last  year  the  proceeds  derived  from  these  two  sources 
amounted  to  over  2,500,000.    It  is  further  necessary  to  take  into  oimsideration  the 
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important  advantages  assured  to  a  large  country  in  the  matter  of  its  credit,  at  home 
and  abroad,  by  the  excellent  working  of  a  first-clasB  establishment,  snch  as  the  Bank 
of  France,  and  the  consequent  feeling  of  security  that  such  a  bank  must  everywhere 
inspire. 

10.  No  information  obtained.  It  seems  that  there  is  no  special  provision  of  law 
applicable  to  snch  case. 

11.  The  issue  of  bank  notes  is  regulated  by  law.  The  extent  of  the  authorized 
note  circulation  of  the  Bank  of  France,  limited  by  decree  of  March  15,  1848,  to 
350,000,000  francs,  was  increased  by  subsoi^uent  legislation  as  follows:  Tecember 
10,  1W9,  to  526,000,000;  August  12,  1870,  to  1,800,000,000;  December  29.  1871,  to 
2,800,000,000;  July  15,  1872,  to  3,200,000,000;  July  30,  1881,  to  3,500,000,000,  and 
finally  the  law  of  January  25,  1893,  raised  the  amount  to  4,000,000,000  francs.  The 
bank  issoes  notes  of  1,000,  TOO,  100,  25,  10,  and  5  francs.  But  notes  of  the  last  three 
denominations  are  no  longer  in  use.  Bank  notes,  as  soon  as  placed  in  circulation, 
constitute  a  legal  tender  in  France  and  in  all  French  possessions.  They  have  to  be 
guaranteed  by  deposit  at  the  bank,  by  gold  or  silver  coin,  or  by  loans  made  upon 
secnrities  or  public  funds,  or,  finally,  by  loans  made  to  the  State,  or  drafts  dis- 
counted upon  terms  prescribed  by  the  fundamental  laws  and  regulations  of  the 
bank.  The  notes  of  the  bank  are  payable  in  coin  on  demand.  The  bank  may  pay 
in  silver  if  it  chooses,  but  in  fact  it  pays  in  gold. 

12.  It  belongs  to  the  council-general  of  the  bank  to  proportion  the  circulation  of 
its  notes  with  its  cash  in  hand  and  securities.  In  times  of  crisis  the  Government 
can  give  to  the  notes  of  the  bank  forced  circulation  (cours  forr(^),  in  which  case  the 
bank  is  relieved  from  the  obligation  of  redeeming  its  notes  in  coin. 

13.  To  accompany  the  above  report  I  transmit  the  following  |)rinted  documents, 
in  which  additional  information  can  be  found:  (1)  Banque  de  France,  Compte  rendu. 
(2)  Lois  et  Statute  de  la  Banque  de  France. 

French  Colonies  in  America. 

[History  of  Modern  Banks  of  Isaue,  by  Charles  A.  Conaut.J 

Tlie  bank**  of  issue  of  the  French  colonies  in  America  were  authorized  by  laws  of  the 
Bepuldir  piissed  in  1849,  which  put  them  under  the  supervision  of  the  home  Govern- 
ment and  under  certain  general  regulations.  These  banks  were  authorized  to  issue 
notes  no  sHtaller  than  25  francs  (.f5)  until  1874,  when  the  law  of  June  24  reduced  the 
limit  to  5  francs  ($1).  The  circulation  was  limited  to  throe  times  the  metallic  reserve, 
and  the  liabilities  were  not  permitted  to  exceed  three  times  the  capital.  The  French 
colonial  banks  have  a  common  a^jency  at  Paris  under  the  supervision  of  the  minister 
for  the  colonies.  The  Bank  of  Martinique  and  the  Bank  of  (>uadeloupe  were  each 
established  in  1853,  with  a  capital  of  3,(X)0,000  francs,  while  the  Bank  of  French 
Guiana  waa  founded  in  1855,  with  a  capital  of  300,000  francs,  which  was  increased  in 
1864  to  600,000  francs.  The  two  older  banks  have  loaned  largely  on  the  growing 
erops,  which  has  brought  them  difficulties  and  losses  in  years  when  the  crops  have 
failed,  but  has  contributed  greatly  to  the  convenience  of  the  community.  The  Bank 
of  Guadeloupe  has  a  circulation  of  about  7,000,000  francs;  the  Bank  of  Martinique, 
6,000,000  francs;  the  Bank  of  French  Guiana,  1,600,000  francs. 

[Theodore  Runyan,  Uuited  S(at«a  ambasBsdor.] 

1.  Banks  issuing  bills  with  the  privilege  of  circulating  them :  The  Imperial  Bank, 
private  banks  issuing  bills,  mortgage  banks,  or  banks  granting  credit  on  real  estate, 
which. grant  loans  on  mortgages  or  other  loans  an<l  issue  mortgage  bonds  thereon ; 
all  other  kinds  of  bauks  which  are  embraced  under  the  customary  name  of  '^ credit 
banks"  (Kreditbanken). 

2.  This  is  regulated  by  the  imperial  law  of  March  14,  1875,  inclosed  herewith,  as 
regards  the  Imperial  Bank  and  the  ])rivate  banks  issuing  notes  (Privatnotenbanken). 
The  conditions  for  establishing  and  carrying  on  mortgage  banks  and  the  mortgajsre 
and  bond  system  (PfandbrielVesen)  not  being  regulated  by  Imperial  law  up  to  this 
time  vary  in  the  individual  confederated  States.  In  most  of  the  confederated  States 
it  is  necesKary  to  have  a  grant  from  the  State  for  the  carrying  on  of  a  mortgage  bank 
empowered  to  issne  bonds  payable  to  bearer.  The  conditions  under  which  grants  for 
mortgage  baukb  in  Prussia  may  be  obtcained  are  contained  in  the  inclosed  ''Standard 
regulations  ibr  Prussian  mortgage  bauks"  of  June  27,  1893.  For  the  other  banks 
(credit  banks)  regulations  of  tl>e  General  German  Business  Law  Book  govern,  which 
simply  require  the  entry  in  the  commercial  register.  (Compare  articles  110, 163,  178. 
and  211  of  the  Business  Law  Book.) 
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3.  As  to  the  banks  issning  bills,  the  imperial  chaucellor  or  the  Federal  Coaiicil 
(sections  44-54  of  thti  baukiijj^law  of  March  14,  1875).  As  to  mortgage  banks  which 
receive  their  grant  I'rom  the  State,  the  State  government.  Ah  to  mortgage  banks 
which  do  not,  according  to  State  law,  require  a  grant  from  the  Government,  and  as 
to  the  credit  banks  which  do  not  require  a  permit  from  the  State  for  their  establish- 
ment (Law  of  the  Confederated  States  (Buudt'sijesetz)  of  June  11,  1870;  Banking 
Law  Sheet,  p.  375),  the  appropriate  commercial  court  (Handelsgericht)  in  whose 
commercial  register  the  company  is  entered  according  to  the  German  Business  Law 
Book. 

4.  (A)  The  capital  stock  of  the  Imperial  Bank  amounts  to  120,000,000  marks, 
divided  into  40,000  shares  of  3,000  marks  each,  bearing  the  names  of  the  owners. 
This  capital  is  raised  out  of  private  means  without  participation  of  the  Empire  or 
the  confederated  States.  (Banking  law  of  March  14,  1875,  sec.  23.)  The  capital 
stock  of  the  other  banks  is  fixed  in  the  statute  of  each  bank.  No  regulations  regard- 
ing the  amount  of  the  same  exist.  (B)  The  management  of  tbe  Imperial  Bank  is  with 
the  imperial  chancellor.  The  current  management  and  its  representation  in  business 
rests  with  the  Imperial  Bank  directors  (banking  law  of  March  14,  1875,  sees.  12,  25, 
26, 27),  who  have  at  their  head  the  bank  president.  (Banking  law  of  March  14, 1875, 
sees.  27,  31,  32a.)  The  standard  for  the  management  of  all  other  banks  is,  so  far  as 
they  are  baeiness  companies,  open  business  partnerships,  joint  stock  companies, 
joint  stock  companies  with  shares  or  stock  companies,  contained  in  the  second  book 
of  the  Business  Law  Book  and  in  the  corporation  statutes.  (C)  The  stockholders  of 
joint  stock  companies  or  stock  companies  are  only  held  liable  to  the  amount  of  the 
face  value  of  their  stocks.  To  what  extent  the  original  subscribers  and  subsequent 
owners  of  stocks  that  have  not  been  paid  up  in  full  are  held  liable  as  to  the  unpaid 
amount  is  regulated  by  articles  184, 184a-c,  and  219  of  the  Business  Law  Book.  (D) 
The  ImperialBank  and  the  private  banks  issuing  bills  must  publish  an  acconnt  on 
the  7th,  15th,  23d,  and  last  day  of  each  month  of  their  profit  and  loss,  and  must  draw 
up  a  balance  sheet  of  profit  and  loss  at  the  end  of  each  business  year,  and  must 
also  publish  in,  the  Imperial  Gazette  the  yearly  acconnt  of  profit  and  loss.  (Banking 
law  of  March  14,  1875.  sec.  8.)  Furthermore,  they  are  to  furnish  to  the  supervising 
authority  (imperial  chancellor),  in  order  to  enable  it  to  collect  the  bill  tax,  a  state- 
ment of  the  cash  on  hand  (coin)  and  of  the  bills  in  circulation.  (Banking  law  of 
March  14,  1875,  sec.  10.)  For  the  weekly  reports  and  the  annual  statements  of  man- 
agement the  regulations  of  the  banking  law  of  the  14th  of  March,  1875,  sections  15, 
32,  and  40-44,  are  also  to  be  regarded.  The  report  of  management  of  the  Imperial 
Bank  for  1894  is  inclosed  herewith.  For  the  balance  sheets,  as  well  as  the  profit  and 
loss  calculations  of  the  stock  banks  and  the  publication  thereof,  the  regulations, 
articles  185a-c  and  239b,  of  the  German  Business  Law  Book  govern.  Besides  this, 
for  the  Prnssian  mortgage  banks  there  is  also  section  10  of  the  standard  regulations 
of  June  27, 1893.  (E)  The  supervision  of  the  Imperial  Bank  is  with  the  Empire,  and 
is  done  by  the  bank  curators,  which  body  consists  of  the  imperial  chancellor,  as 
chairman,  and  four  members.  (Banking  law  of  March  3, 1875,  sec.  25.)  The  private 
banks  issuing  bills  are  also  placed  under  the  supervision  of  the  Imperial  Govern- 
ment through  the  imperial  chancellor.  (Banking  law  of  March  14, 1875,  sees.  48, 10.) 
Besides  this,  the  conlMerated  States  have  the  right  of  supervision  of  the  private 
banks  issuing  bills.  (Compare  banking  law,  sec.  48,  chap.  2.)  For  the  supervision 
of  the  mortgage  banks  various  State  regulations,  issued  by  State  government,  exist. 
(Compare,  tor  Prussia,  the  standard  regulation  of  June  27,  1893,  sec.  2,  last  chapter, 
and  sec.  11.)  (F)  No  restriction  by  law  of  the  amount  of  loans,  as  to  the  maximum 
limit,  exists  with  regard  to  any  of  the  banks.  (G)  The  granting  of  credit  by  the 
Imperial  Bank  and  by  the  private  banks  issuing  bills  is  limited  by  the  regulations  of 
sections  13  and  44  of  the  banking  law.  (Compare,  also,  the  general  regulations 
regarding  business  transactions  of  the  Imperial  Bank  herewith  inclosed.)  The 
mortgage  banks  grant  loans  on  mortgage  of  real  estate,  which,  according  to  its  value 
as  ascertained  by  appraisal,  etc.,  must  be  in  a  fixed  proportion  with  the  mortgaged 
property.  They  are  generally  also  empowered  to  invest  their  available  means  in 
other  profitable  ways.  (Compare  section  1  of  the  standard  regulations  for  the  Prus- 
sian mortgage  banks  of  June  27,  1893.)  The  granting  of  loans  by  other  banks  is  not 
restricted  by  law.  (H)  Compare  under  question  4g  as  regards  banks  issuing  bills. 
(Banking  law  of  March  14,  1875,  sees.  13,  No.  3,  and  44,  No.  l.J  (I)  The  having 
on  hand  of  a  cash  reserve  of  at  least  one- third  of  the  amount  of  the  bills  in  circula- 
tion is  only  prescribed  for  the  banks  issuing  bills  (so-called  metallic  third  security). 
(Banking  law  of  March  14,  1875,  sees.  17  and  44-3.)  (J)  In  the  case  of  the  Imperial 
Bank  the  annual  net  profit  is  divided  between  the  Empire  and  the  stockholders, 
according  to  section  24  of  the  banking  law  of  March  14, 1875,  and  the  supplement  of 
December  18,  1889.  Since  December  31,  1891,  the  lawful  limit  of  the  reserve — one- 
fourth  of  the  original  capital,  30,000,000  marks — has  been  reached.  (See  banking 
law  of  March  14,  1875,  sec.  24.)  The  private  banks  issuing  bills  must  place  at  least 
20  per  cent  of  the  net  profit  beyond  4|  per  cent  of  the  original  capital  for  the  acca- 
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mnlation  of  a  reserve  fand  until  the  latter  reaches  one-fonrth  of  the  original  capital. 
(Banking  law  of  March  14,  1875,  sec.  44-2.)  For  stock  baiiks  the  regalations  regard- 
ing the  creation  of  a  reserve  fand  are  contained  in  article  185b-c  and  239b  of  the 
Business  Law  Book. 

5.  The  Imperial  Bank  is  authorized  to  accept  on  deposit  money  on  which  interest 
is  to  be  paid  and  money  without  interest.  The  amount  of  the  deposits  on  >vhich 
interest  is  to  be  paid  is  not  to  exceed  the  amount  of  the  capital  stock  and  the  reHerve 
fund  of  the  bank.  (Banking  law  of  March  14,  1875,  sec.  13,  sub.  7.)  The  Imperial 
Bank,  however,  has  not,  since  1879,  accepted  any  deposits  on  iuterest.  On  de])0Bit8 
to  be  withdrawn  at  pleasure  it  pays  no  interest.  The  regulations  for  money  to  be 
withdrawn  at  pleasure  are  to  be  found  in  the  inclosed  **  General  regulations  regard- 
ing the  business  transactions  of  the  Imperial  Bank,"  puges  39  to  47.  As  regards  the 
acceptance  of  money  on  deposit  by  the  Prussian  mortgage  bauks,  compare  the  stand- 
ard regulations  of  June  27,  1893,  sections  1  and  2.  For  all  other  banks  no  legal  reg- 
ulations exist  as  regards  their  acceptance  of  mouey  on  deposit.  On  deposits  which 
may  be  withdrawn  daily  without  notice,  the  larger  banks  generally  pay  from  1  to  2 
per  cent,  according  to  the  condition  of  the  money  market,  while  on  deposits  with  a 
longer  time  of  notice  a  comparatively  higher  rate  of  interest  is  granted. 

6.  The  Empire  has  no  interest  in  any  bank  as  stockholder  (owner  of  shares).  It, 
however,  participates  in  the  profits  of  the  Imperial  Bank  according  to  article  *J4  of 
the  banking  law  of  March  14,  1875.  The  Bavarian  State  is  a  stockholder  to  the 
extent  of  5,%0  shares  of  500  marks  each  of  the  Bavarian  Bank,  which  is  a  bank  issuing 
bills. 

7.  According  to  banking  law  of  March  14,  1875,  sections  12,  36,  37,  the  Imperial 
Bank  may  establish  branch  offices  ait  any  place  throughout  the  Empire.  The  regula- 
tions of  sections  42, 44,  chapters  3  and  45,  of  the  banking  law  of  March  14, 1875,  govern 
the  private  banks  issning  bills.  There  are  no  restrictions  as  regards  the  establish- 
ment of  branches  by  the  other  banks. 

8.  As  regards  banks  issuing  bills,  compare  interrogatory  4  D.  The  balance  sheet 
and  profit  and  loss  account  of  stock  banks  are  to  be  published  in  the  papers  specified 
by  statute,  and  are  to  be  forwarded  to  the  commercial  register.  (Arts.  185c  and  239b 
of  the  Business  Law  Book.) 

9.  The  banks  issuing  bills  whose  bills  in  circulation  exceed  the  amount  of  cash  on 
hand  and  the  amount  allowed  in  accordance  with  section  9  of  the  inclosed  banking 
law  (sec.  32  of  the  printed  inclosnre)  are  required  to  pay  5  per  cent  annually  of  the 
surplus  to  the  imperial  treasury.  (Banking  law  of  March  14,  1875,  sec.  9.)  Besides 
this,  the  Imperial  Government  participates  in  the  net  profits  of  the  Imperial  Bank  in 
accordance  with  section  24  of  the  banking  law  of  March  14,  1875 ;  in  a  like  manner 
individual  confederated  States  participate  in  the  profits  of  the  private  banks  issuing 
bills,  doing  business  within  their  territory. 

10.  In  the  case  of  bankruptcy  of  an  insolvent  bank  the  general  bankruptcy  pro- 
ceeding is  applicable,  as  regulated  by  the  German  imperial  bankruptcy  regulation  of 
February  10,  1877.  Not  only  the  debtors,  but  each  of  the  directors  is  authorized  to 
make  the  rec^aest  for  the  declaration  of  bankruptcy.  (As  regards  the  stock  banks, 
compare  sections  193  and  194  of  the  bankruptcy  regulations.)  As  to  actual  stock  com- 
panies (not  Joint  stock  companies  with  shares)  the  special  regulation  exists  that  the 
board  of  directors  must  give  notice  of  the  bankruptcy  before  actual  insolvency  takes 

Slace,  whenever  the  balance  sheet  shows  that  the  capital  is  not  sufficient  to  cover  the 
ebts.     (Art.  240  of  the  Business  Law  Book.) 

11.  The  amount  of  the  bank  bills  in  circulation  of  the  individual  banks  issuing  bills 
is  not  absolutely  restricted  by  the  Empire;  it  is,  however,  fixed  by  inclosnre,  sec- 
tion 9  of  the  banking  law  of  March  14,  1875,  up  to  what  amount  each'bank  may  issue 
bills  free  from  tax  which  are  not  covered  by  cash  reserve.  For  individual  banks  the 
confederated  States  have  issued  regulations  as  to  the  limit  of  the  bills  which  may  be 
issued  by  the  banks  located  in  their  territory,  and  the  limit  of  the  notes  to  be  circu- 
lated amounts  to:  In  the  case  of  the  Baden  Bank,  27,000,000  marks;  Bank  of  South- 
em  Germany,  36,981,(X)0 marks ;  Bavarian  Bank  issuing  bills,  70,000,000  marks;  Bruns- 
wick Bank,  10,500,000  marks ;  Frankfort  Bank,  34,285,700  marks,  and  the  W urtemberg 
Bank  issuing  bills,  25,714,200  marks. 

12.  The  banks  issuing  bills  are  required  to  have  in  their  treasury  as  security  for 
the  amount  of  their  biUs  in  circulation,  at  all  times,  at  least  one- third  in  German 
current  money,  Imperial  Bank  bills,  or  in  gold  bullion  or  foreign  coin  (the  pound 
fine  of  bullion  to  be  calculated  at  1,392  marks)  and  the  remainder  in  discounted 
paper,  payable  within  three  months,  and  which  as  a  rule  is  to  have  three  or  at  least 
two  solvent  sureties.  (Banking  law  of  March  14,  1875,  sees.  17  and  44-3.)  Loans  by 
the  bank  (Lombard  Forderungen),  notes,  stocks,  etc.  (Werthpapiere),  are  not  com- 
petent as  security  for  bank  bills. 

13.  Detailed  information  regarding  the  banking  system  of  Germany  will  be  found 
in  the  pubUcHtions  transmitt^ 
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G-REAT  BRITJ^rN". 

[Hon.  T.  F.  Bftyard,  United  States  ambaaMdor.] 

1.  The  banking  institations  of  the  United  Kingdom  can  not  be  classified  with  abso- 
lute completeness,  but  those  which  have  for  toeir  primary  object  to  carry  on  the 
business  of  commercial  banking  within  the  country  may  be  grouped  and  dealt  with 
under  the  following  three  hesuls:  (a)  Chartered  banks,  (b)  joint-stock  banks,  (o) 
private  banks. 

2.  (a)  Chartered  banks :  No  company  has  been  incorporated  b^  royal  charter  for 
the  purpose  of  carrying  on  the  banking  business  in  the  United  Kingdom  since  1857. 
The  system  under  which  these  charters  were  formerly  granted  may  be  regarded  as 
obsolete.  The  statute  law  no  w^  provides  in  the  various  companies  acts  means  for 
the  protection  and  regulation  of  banking  companies  for  which  recourse  was  for- 
merly had  to  royal  charters.  The  only  domestic  banks  now  carrying  on  business 
under  royal  charter  are:  In  England,  tne  Bank  of  England;  in  Scotland,  the  Basik 
of  Scotland,^  the  royal  Bank  of  Scotland,  the  Britisn  Linen  Company  Bank,  in 
Ireland,  the  Bank  of  Ireland,  (b)  Joint-stock  banks:  The  companies  act,  1862,  pro- 
vides that  **  no  company,  association,  or  partnership  consisting  of  more  than  ten 
persons  shall  be  formed  after  the  commencement  of  this  act  for  Sie  purpose  of  carry- 
ing on  the  business  of  banking,  unless  it  is  registered  as  a  company  under  this  act  or 
is  formed  in  pursuance  of  some  other  act  of  Parliament  or  of  letters  patent"  (25  and 
26  Vict.  C,  89,  S.  4).  In  the  absence  of  any  express  legislation  for  the  formation 
otherwise  of  banking  companies  this  enactment  in  effect  prohibits  the  establish- 
ment of  a  joint-stock  bank  except  as  a  company  registered  under  the  companies 
acts,  for  the  grant  of  letters  patent  (i.  e.,  of  a  royal  charter),  though  it  has  been 
exercised  since  1862  in  the  case  of  banks  proposing  to  carry  on  business  mainly  in 
the  colonies  or  in  foreign  countries,  has  not  been  and  is  not  likely  to  be  used  in 
favor  of  any  company  intending  to  trade  as  bankers  in  the  United  Kingdom.  The 
companies  acts  provide  for  the  registration  of  companies  with  either  limited  or 
unlimited  liability  on  the  part  of  the  shareholders,  and  the  procedure  differs  slightly 
in  the  two  cases.  As,  however,  the  banking  companies,  almost  without  exception, 
have  declared  their  liability  limited,  it  will  be  su&cient  to  describe  the  procedure  in 
respect  of  a  limited-liability  company.  Section  174  of  the  act  of  1862  requires  that 
there  shall  be  in  each  of  the  three  countries  at  least  one  office  for  the  registration  of 
joint  stock  companies.  To  enable  a  joint  stook  banking  company  to  be  formed  with 
limited  liability^  seven  or  more  persons  must  subscribe  a  document,  called  the  memo- 
randum of  association  of  the  company,  which  shall  contain  the  following  particulars: 
(1)  The  name  of  the  proposed  company,  with  the  addition  of  the  word  '' Limited"  as 
the  lasl  word  in  such  name.  (2)  The  part  of  the  United  Kingdom,  whether  England, 
Scotland,  or  Ireland,  in  which  the  registered  office  of  the  company  is  proposed  to  be 
situated.  (3)  The  objects  for  which  the  proposed  company  is  to  be  established. 
(4)  A  declaration  that  the  liability  of  the  members  is  limited.  (5)  The  amount  of 
capital  with  which  the  company  proposes  to  be  registered.  It  is  further  provided 
that  no  subscriber  to  the  memorandum  shall  take  less  than  one  share,  and  that  each 
subscriber  shall  write  opposite  to  his  name  the  number  of  shares  he  takes.  In  addi- 
tion to  the  memorandum  of  association  the  subscribers  may  also  at  their  option 
sign  articles  of  association  prescribing  such  regulations  for  the  company  as  they  may 
deem  expedient.  The  memorandum  of  association  must  be  lodged  with  the  registrar 
of  joint  stock  companies,  together  with  the  articles  of  association,  if  any.  In  case 
no  articles  of  association  be  lodged  the  act  provides  (Table  A  in  first  schedule)  a 
code  of  regulations  for  the  management  of  tne  company,  which  shall  apply  as  if 
they  had  been  entered  in  articles  of  association.  These  regulations  deal  with  the 
shares  of  the  company,  the  procedure  in  respect  of  any  increase  of  capital,  the  hold- 
ing of  general  meetings  and  the  proceedings  thereat,  the  qualifications  and  powers 
of  directors,  the  declaration  of  dividends,  and  the  keeping^  and  audit  of  accounts. 
The  memorandum  of  association  and  the  articles  of  association,  if  any,  are  to  be 
retained  and  registered  by  the  registrar,  who  issues  a  certificate  of  incorporation 
giving  to  the  subscribers  of  the  memorandum  and  such  other  persons  as  may  become 
members  of  the  company  the  power  of  exercising  forthwith  all  the  functions  of  an 
incorporated  company,  (o)  There  is  no  restriction  upon  the  establishment  of  a  pri- 
vate bank,  provided  the  number  of  partners  does  not  exceed  ten ;  but  these  banks,  in 
common  with- all  other  banks  (except  the  five  chartered  banks)  in  the  United  King- 
dom, are  required  to  make  an  annual  return  to  the  inland  revenue  commissioners  of 
the  name,  residence,  and  occupation  of  every  member  of  the  firm,  the  name  of  the 
firm  under  which  the  business  is  carried  on,  and  of  every  place  at  which  it  is  car- 
ried on. 

*  The  Bank  of  Scotland  is  included  in  this  class,  although  it  owes  its  original  incor- 
poration not  to  a  royal  charter,  bat  to  an  act  passed  by  the  old  Scottish  Parliament 
ml695. 
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3.  In  the  oase  of  joint  stock  banks  the  certificate  of  incorporation  given  by  the 
registrar  is  conclusive  evidence  that  the  conditions  of  registration  have  been  satisfied. 

4.  Regnlations  governing  each  class  of  banks  as  to  (A)  capital  stock — (a)  chartered 
banks :  The  amount  of  capital  stock  is  fixed  for  each  of  these  banks  individually  bv 
its  charter  or  by  special  act  of  Parliament.  In  the  case  of  the  Bank  of  England,  the 
Bank  of  Scotland^  and  the  Bank  of  Ireland  additions  to  the  original  capital  have 
been  authorized  by  later  acts ;  in  the  case  of  the  other  two  chartered  banks  in  Scot- 
land by  supplemental  charters.  (6)  Joint  stock  banks:  The  maximum  amount  and 
the  division  into  shares  of  the  capital  of  each  bank  is  fixed  in  the  first  instance  by  its 
memorandum  of  association.  If,  however,  a  provision  to  that  effect  is  included  in 
the  regulations  of  the  company  as  originally  framed  or  as  subsequently  altered  by 
resolution  of  the  shareholders,  it  is  open  to  the  bank,  under  the  provisions  of  ^e 
companies  act,  1862,  (1)  to  increase  its  capital  by  the  issue  of  new  shares  of  such 
amount  as  it  thinks  expedient  j  (2)  to  consolidate  and  divide  its  capital  iniu  shares  of 
larger  amount;  (3)  to  convert  its  paid-up  shares  into  stock.  By  an  act  of  1877  joint 
stock  banks  are  afforded  facilities  for  reducing  the  amount  of  their  nominal  capital 
to  the  level  of  their  wants  by  canceling  any  shares  which  may  not  have  been  sub- 
scribed for.  Prior  to  1879  many  joint  stock  banks  were  deterred  from  availing  them- 
selves of  the  power  of  registering  with  limited  liability  under  the  companies  acts  by 
the  belief  that  such  a  stop  might  endanger  their  credit.  The  disastrous  results  of 
the  failure  in  1878  of  the  Citv  of  Glasgow  Bank,  the  shareholders  in  which  were 
liable  without  limit,  gave  an  impetus  toward  the  adoption  of  limited  liability  by 
other  joint  stock  banks.  To  facili  tate  this  movement  with  the  least  possible  dim  inu- 
tion  of  security  for  creditors  was  the  obiect  of  the  companies  act,  1879.  Under  this 
act  a  limited  company  may  declare  with  regard  to  any  part  of  its  capital  which  has 
not  been  called  up  that  it  shall  not  be  capable  of  being  called  up  except  in  the 
event  of  and  for  the  purpose  of  the  winding  up  of  the  company.  In  1880  there  was 
added  to  the  series  or  acts  regulating  the  capital  of  joint  stock  companies  a  further 
act  (43  Vict.,  cap.  19),  which  empowers  a  company  to  return  to  its  shareholders 
any  accumulated  profits  in  reduction  of  the  amount  of  paid-up  capital,  but  requires 
that  at  the  same  time  the  unpaid  capital  shall  be  increased  by  an  equal  amount. 
It  is  further  provided  that  any  shareholder  may,  instead  of  taking  payment  in 
cash,  require  the  company  to  hold  and  invest  his  share  of  the  returned  capital  to 
meet  any  future  calls  upon  the  shares,  (o)  Private  banks  are  subject  to  no  regu- 
lations as  regards  the  capital  employed  in  their  business.  (B)  Management  of  the 
bank — (a)  Chartered  banks :  The  form  of  government  of  these  banks,  the  number 
of  directors,  their  qualifications  and  the  manner  of  their  appointment,  the  meetings 
of  the  proprietors  to  be  summoned,  and  procedure  to  be  observed  at  such  meet- 
ings are  among  the  regulations  laid  down  in  the  respective  charters.  Thus  the 
charter  of  the  Bank  of  England  incorporated  the  company  under  the  style  of  the 
Governor  and  Company  of  the  Bank  of  England  and  provided  for  its  management 
by  a  governor,  deputy  governor,  and  24  directors,  to  be  chosen  annually  f^om  among 
the  members  doly  qualified.  The  charter  prescribed  the  holdings  of  stock  rei^uired 
to  qualify  the  governor,  the  deputy  governor,  a  director,  and  an  elector,  respectively. 
It  directed  that  four  quarterly  courts  should  be  held  every  year,  besides  which  a 
general  court  might  be  requisitioned  at  any  time  by  9  qualified  members.  A  sup- 
plemental charter  has  recently  been  granted  to  the  Bank  of  England  making  sundry 
minor  alterations  in  its  ad  ministration ,  reducing  the  number  of  necessary  general 
courts  from  four  to  two  in  each  year,  and  prescribing  that  no  dividend  shall  be 
declared  except  at  one  of  the  two  regular  general  courts.  The  charter  of  the  Bank 
of  Ireland  followed  on  similar  lines.  The  corporation  is  styled  the  Governor  and 
Company  of  the  Bank  of  Ireland.  Its  affairs  are  to  be  managed  by  a  governor, 
deputy  governor,  and  15  directors,  to  be  chosen  annually,  not  more  than  two-thirds 
of  the  retiring  directors  to  be  reelected  for  the  following  year.  The  respective 
holdings  of  stock  required  to  qualify  the  governor  and  deputy  governor,  a  director, 
and  a  voter  at  a  general  court  are  prescribed.  Four  quarterly  courts  are  to  be  sum- 
moned in  each  year  and  9  qualified  members  may  requisition  an  additional  court  at 
any  time.  No  dividend  may  be  declared  without  the  consent  of  a  general  court. 
(h)  Joint-stock  banks :  The  regulations  embodied  in  the  first  schedule  (Table  A)  to 
the  companies  act,  1863,  govern  every  company  registered  under  the  companies  acts, 
except  so  far  as  they  may  be  excluded  or  modified  by  the  articles  of  association  reg- 
istered in  respect  of  a  particular  company.  The  act  itself  requires  that  a  general 
meeting  of  every  company  shall  be  held  at  least  once  in  every  year.  The  standard 
regulations  provide,  inter  alia,  that  an  extraordinary  general  meeting  may  be  required 
at  any  time  by  not  less  than  one- fifth  of  the  members ;  that  mem  oers  may  vote  at 
meetings  either  personally  or  by  proxy,  each  mesiber  being  entitled  to  a  number  of 
votes  ^termined  by  the  number  of  his  shares ;  that  the  business  of  the  company 
shall  be  managed  hy  directors,  who  shall  exercise  all  the  powers  of  the  company 
subject  to  the  provisions  of  the  governing  acts  and  of  the  regulations;  that  the 
dirooton  shall  retire  in  a  prescribed  rotation,  and  their  places  be  filled  by  election 
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at  a  general  meeting,  retiring  directors  being  reeligible;  that  dividendR,  payable 
only  out  of  the  profits  of  tlie  business^  may  be  declared  by  tbe  directors  with  tlie 
sanction  of  a  general  meeting;  that  every  yeAr  a  statement  of  income  and  expondi- 
tpre  and  a  balance  sheet  shall  be  laid  before  the  company  in  general  meeting;  and 
tnat  the  accounts  of  the  company  shall  be  annnally  audited,  and  the  correctness  of 
the  baianoe  sheet  ascertained  by  auditors  appointed  at  a  general  meeting,  (c)  Pri- 
vate banks:  No  regulations.  (C)  Liability  of  shareholders  for  claims  against  the 
bank — (a)  Chartered  banks:  The  shareholders  in  these  banks  are  by  virtue  of  their 
charters  protected  from  personal  liability  beyond  the  amount  of  their  res])ective 
shares.  Their  position  has  been  authoritatively  defined  as  follows:  ''The  corpora- 
tion, being  a  separate  person,  has  its  own  estate  and  its  own  liabilities,  and  the  cor- 
f)orators  are  not  liable  for  the  corporation,  bnt  only  to  the  corporation,  within  the 
imit  of  the  obligation  which  they  have  undertaken  to  subscribe  to  the  corporation 
funds.''  An  act  of  1825  (6  Geo.IV,  cap.  91)  first  made  it  possible  for  the  share- 
holders in  a  chartered  company  to  subject  themselves  to  a  liability  beyond  the 
amount  of  their  shares.  This  act  declared  that  in  any  charter  subsequently  g^ranted 
it  should  be  lawful  to  provide  for  the  individual  liability  of  members  to  such  extent, 
and  subject  to  snch  restrictions,  as  might  be  deemed  proper.  In  virtue  of  this  pro- 
vision moat  of  the  charters  since  granted  to  colonial  and  foreign  banking  oompanies 
have  attached  to  the  members  a  liability  for  twice  the  nominal  amount  of  their 
shares.  But  the  law  does  not  apply  to  the  banks  included  in  the  present  category, 
all  of  which  were  incorporated  at  earlier  dates.  (5)  Joint-stock  banks :  These  banks 
are,  with  very  few  exceptions,  registered  as  limited  companies  under  the  companies 
acts.  The  eiVect  of  such  re>ri^tration  is  to  limit  the  responsibility  of  the  shareholderSi 
as  regards  the  general  liabilities  of  the  bank,  to  the  amounts  of  their  respective  shares. 
This  limitation  does  not,  however,  apply  to  the  liability  of  a  bank  of  issue  in  respect 
of  its  notes.  Under  the  companies  act,  1879,  the  shareholders  in  a  limited  banking 
comi)any  are  liable  to  the  holders  of  its  notes  to  the  full  extent  of  their  claims.  The 
great  majority  of  the  banks  are  now  registered,  under  the  provisions  of  the  compa- 
nies act,  1879,  on  the  principle  of  reserved  liability,  by  which  some  portion  of  each 
share  is  left  uncalled  and  incapable  of  being  called  up,  except  when  required  in  con- 
nection with  the  winding  up  of  the  bank,  (c)  Private  banks:  A  bank  of  this  class 
is  an  ordinary  partnership  at  common  law,  and  all  its  members  are  liable,  jointly  and 
severally,  to  the  full  extent  of  its  debts.  (D)  Reports  of  condition  of  the  bank — 
(a)  Chartered  banks:  The  bank-charter  act,  1844,  requires  the  Bank  of  England  to 
furnish  a  weekly  return  to  the  commissioners  of  inland  revenue,  setting  forth  the 
resources  and  liabilities  of  the  issue  and  banking  department's,  (h)  Joint-stock 
banks :  Every  limited  banking  company  is  required,  twice  a  year,  to  make  a  state- 
ment, which  must  be  put  in  a  conspicuous  place  in  the  registered  office  of  the  com- 
pany and  in  every  branch  ofQce  or  place  in  which  the  business  of  the  company  is 
carried  on,  setting  forth  the  capital,  number  and  value  of  shares,  number  of  shares 

issued,  calls  to  the  amount  of per  share  made  under  which  the  sum  of 

has  been  received;  liabilities  of  the  company  on  January  1  and  July  1  to  sundry 
persons  on  judgment,  on  specialty,  on  notes  or  bill,  on" simple  contracts,  and  on  esti- 
mated liabilities ;  the  assets,  namely,  Government  securities,  bills  of  exchange  and 
promissory  notes,  cash  at  the  bankers',  and  other  securities.  Any  default  in  this 
respect  is  punishable  by  a  fine  not  exceeding  £5  for  every  day  during  which  such 
default  continues,  (c)  Private  banks :  No  regulations  except  for  note-issuing  banks 
(see  No.  11).  (E)  Examination  by  Government  official — (a)  Chartered  banks:  No 
regulations.  (6)  Joint-stock  banks:  There  is  no  provision  for  examination  into  the 
affairs  of  these  banks  in  the  interest  of  the  public,  but  in  the  interest  of  the  share- 
holders the  companies  act,  1862  (sec.  56),  provides  for  an  examination  by  inspectors, 
to  be  appointed  by  the  board  of  trade,  upon  the  application  of  members  holding  not 
less  than  one-fifth  of  the  issued  shares.  The  inspectors  may  compel  the  production 
of  books  and  documents,  and  examine  upon  oath  the  officers  and  agents  of  the  bank. 
(o)  Private  banks:  No  regulations.  (F,  G,  H)  No  restrictions  are  imposed  bylaw 
upon  any  class  of  banks  as  regards  their  general  lending  business.  The  Bank  of 
England'is  prohibited  by  the  act  59  Geo.  Ill,  c.  76,  fpom  lending  to  the  Crown  with- 
out the  express  authority  of  Parliament;  and  a  similar  prohibition  is  imposed  on  the 
Bank  of  Ireland  by  its  charter.  (I)  There  are  no  regulations  respecting  cash  reserve 
except  in  the  case  of  certain  note-issuing  banks  (see  No.  12).  (J)  Accumulation  of 
surplus :  No  regulations. 

5.  There  are  no  regulations  governing  the  receipt  of  deposits  by  the  banks,  and 
the  Bank  of  England  allows  no-  interest  on  any  of  the  moneys  deposited  with  it. 
All  the  leading  Loudon  banks  have  ceased  tx>  allow  interest  on  the  cnrrent  accounts 
of  their  customers,  but  they  commonly  allow  interest  on  moneys  left  on  deposit.  In 
Scotland  the  ])ractice  of  the  banks  is  to  allow  interest,  not  only  on  deposit  accounts, 
bnt  on  the  balance  of  current  accounts.  The  interest  allowed  by  the  banks  on 
money  deposit/Cd  with  them  is  generally  regulated  with  regard  to  the  minimum  rate 
of  discount  advertised  by  the  Bank  of  England,  being  about  1  per  cent  below  that 
rate. 
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6.  The  GoyemiDent  does  not  hold  shares  in  any  of  tho  banks,  bnt  participates  to  a 
certain  extent  in  the  profit  derived  by  the  Bank  of  England  from  the  issne  of  its 
notes.  The  bank  charter  sict  of  1844  allowed  that  bank  to  issne  notcH  to  the  valne 
of  £14,000,000  against  a  deposit  of  securities  of  the  same  value.  Any  issue  beyond 
that  limit  was  to  be  covered  by  coin  or  bullion.  But  the  act  further  provided  that 
under  certain  conditions,  dependent  upon  the  ceRsation  of  the  private  issues  of  other 
banks,  the  uncovered  issne  of  the  Bank  of  England  might  be  increased  beyond 
£14,000,000^  in  which  case  all  the  profit  derived  from  the  increase  of  issue  was  to  go 
to  the  pnblic.  By  successive  additions  the  uncovered  issne  of  the  bank  has  been 
raised  from  £14,000,000  to  £16,800,000,  so  that  the  Government  is  entitled  to  the 
profit  yielded  by  an  issue  of  £2,800,000,  i.  e.,  to  the  interest  derived  from  Govern- 
ment securities  of  that  amount. 

7.  All  bnuks  are  at  liberty  to  open  branches.  There  is  a  partial  restriction  in  the 
case  of  joint-stock  banks  which  issne  their  own  notes  in  Enj^land.  By  a  remnant  of 
the  old  legislation  respecting  the  monopoly  of  issue  formerly  enjoyed  by  the  Bank 
of  England,  these  baitks  are  precluded  from  having  a  house  of  business  or  establish- 
ment as  bankers  in  London  or  within  a  radius  of  65  miles  from  London. 

8.  Information  as  to  the  condition  of  the  banks  given  to  the  public  is  as  follows: 
In  the  case  of  the  Bank  of  England,  the  commissioners  of  inland  revenue  are  required 
to  pnblish  in  the  London  Gazette  the  weekly  returns  furnished  to  them  by  the  bank 
(see  No.  4  D).  The  statements  made  up  twice  a  year  by  the  roistered  joint-stock 
banks  (4  D)  are  open  to  inspection  at  all  the  places  of  business  oi  the  banks,  and  the 
statements  laid  before  the  shareholders  of  these  banks  at  their  general  meetings  are 
usually  reported  more  or  less  fully  by  the  public  press.  Private  banks  are  not 
required  to  publish  any  information  as  to  their  affairs,  so  far  as  regards  ordinary 
banking  business,  bnt  all  banks  of  issue,  whether  privateer  joint-stock  banks,  are 
under  ouligation  to  make  returns  of  their  note  circulation  (see  No.  11). 

9.  The  only  banks  which  are  subject  to  special  taxes  are  the  note-issuing  banks,  to 
which  the  following  dnties  apply : 

&.  B.   d. 

For  money  not  exceeding  £1 0  0    6 

Exceeding  £1  and  not  exceeding  £2 0  10 

Exceeding  £2  and  not  exceeding  £5 1    3 

Exceeding  £5  and  not  exceeding  £10 1    9 

Exceeding  £10  and  not  exceeding  £20 2    0 

Exceeding  £20  and  not  exceeding  £30 3    0 

Exceeding  £30  and  not  exceeding  £50 6    0 

Exceeding  £50  and  not  exceeding  £100 8    6 

Composition  for  duty  on  bank  notes — In  lieu  of  the  above  duties,  for  every  £100  or 

fart  01  £100  of  the  average  amount  of  note»  in  circulation  during  every  half  year: 
n  England  and  Ireland,  3s.  6d. ;  in  Scotland,  4s.  2d.  Bankers  issuing  their  own  notes 
are  required  to  take  out  an  annual  license,  at  a  cost  of  £30,  for  each  place  at  which 
such  notes  are  issued,  subject  to  the  proviso  that  a  banker  who  issues  notes  at  more 
than  fonr  places  need  not  takeout  a  separate  license  for  the  additional  places  beyond 
the  fourth.  The  notes  of  the  Bank  oi  England  are  exempt  from  note  duty,  and  in 
lien  thereof  the  bank  makes  an  annual  payment  of  £60,000  to  the  inland  revenue 
commissioners.  The  Bank  of  England  is  required  to  make  a  further  payment  of 
£120,000  a  year  to  the  exchequer  in  consideration  of  its  privilege  of  exclusive  bank- 
ing,* as  well  as  the  profits  derived  from  the  additions  which  have  been  made  to  its 
fiduciary  issne  since  1844  (see  No.  11). 

10.  There  are  no  special  regulations  as  to  the  procedure  in  winding  up  insolvent 
banks.  Joint  stock  banks  are  subject  in  this  respect  to  the  provisions  of  the  com- 
panies acts  as  regards  the  winding  up  of  any  companies  registered  under  those  acts. 
A  petition  for  the  winding  up  of  such  a  company  may  be  presented  to  a  competent 
court  of  law  by  one  or  more  creditors  or  contributories^  of  the  company.  On  proof 
to  the  satisfaction  of  the  court  that  the  company  is  unable  to  pay  its  debts  the  court 
will  issue  an  order  for  its  compulsory  winding  up.  To  assist  the  court  in  winding  up 
the  company's  affairs  a  liquidator  is  appointed,  who  takes  under  control  all  the  prop- 
erty, effects,  and  things  in  action  of  the  company  and  carries  on  the  business  of  the 
company  so  far  as  may  be  deemed  necessary  for  its  beneficial  winding  up.  Pending 
the  appointment  of  a  special  liquidator  these  functions  are  provisionally  discharged 
by  an  officer  of  the  court,  the  official  receiver.  It  is  his  duty  to  call  meetings  of  the 
creditors  and  the  contributories  separately,  to  take  their  decision  whether  application 
shall  be  made  to  the  court  for  the  appointment  of  a  special  liquidator  (instead  of 
the  official  receiver),  and  also  as  to  the  appointment  of  a  committee  of  inspection 

'The  exclusive  privilege  of  the  Bank  of  England  now  consists  only  in  the  restric- 
tions as  regards  note  issue  imposed  upon  other  banks  (see  No.  11). 

•A  ''contributory''  is  defined  to  mean  every  person  Uable  to  contribute  to  the  assets 
of  the  company  in  the  eveift  of  its  being  wound  ap. 
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representing  the  creditors  and  coutribatories  to  act  with  the  liquidator.  The  resola- 
tions  of  these  meetings  are  reported  to  the  conrt,  which  thereupon  decides  as  to 
the  appointment  to  be  made.  The  couii;  decides  whnt  persons  shall  be  held  liable  as 
contributories  to  the  company  and  causes  its  assets  to  bo  collected  and  applied  in 
discharge  of  ita  liabilities.  When  the  affairs  are  completely  wound  up,  the  court 
makes  an  order  that  the  company  be  dissolved.  The  members  of  a  company  may  by 
rcKolution  agree  to  a  voluntary  winding  up  of  ita  alfairs  and  may  themselves  appoint 
a  liquidator  or  liquidators  to  carry  out  the  procecdin>iS  on  the  same  lines  as  in  a 
winding  up  by  order  of  the  court.  The  object  of  this  provision  is  to  enable  a  com- 
pany and  its  creditors,  if  possible,  to  settle  their  affairs  by  mutual  arrangement 
without  coming  into  court.  In  the  course  of  a  voluntary  winding  up  reference  may 
be  made  to  the  court  on  special  questions.  Further,  it  is  open  to  the  court,  if  ap- 
plied to,  to  order  that  the  ])roceeding8  in  a  winding  up  otherwise  voluntary  shall 
be  subject  to  its  supervision.  (For  special  provisions  in  regard  to  the  winding  up  of 
a  not«-issuing  bank,  see  No.  12.)  Private  banks  arc  dealt  with  as  ordinary  trading 
partnerships.  ^ 

11.  The  bank  act  of  1844  (7  and  8  Vict.,  cap.  32)  prohibited  the  future  issue  of  bank 
notes  in  any  part  of  the  United  Kingdom  by  any  person  other  than  a  banker  who 
was  already,  on  the  6th  of  May,  1841,  lawfully  issuing  his  own  bunk  notes,  and 
enacted  that  any  banker  possessing  that  qualification  should  lose  his  privilege  if  at 
any  time  he  became  bankrupt  or  ceased  to  carry  on  the  business  of  a  banker  or  dis- 
continued the  issue  of  his  notes.  As  regards  England  and  Wales,  the  act  provided 
that  existing  banks  of  issne  should  never  have  in  circulation,  on  the  average  of  a 
period  of  four  weeks,  a  greater  amount  of  notes  than  their  average  circulation  dur- 
ing the  twelve  weeks  ended  the  27th  of  April,  1844,  and  that  any  issuing  bank  which 
at  the  date  of  the  passing  of  the  act  consisted  of  six  or  less  than  six  persons  should 
lose  its  right  of  issue  if  at  any  time  the  number  of  partners  was  increased  bcy<md 
six.  The  prohibition  against  the  opening  of  any  now  bank  of  issne  after  the  Gfh  of 
May,  1844,  applies  to  Scotland  and  Ireland  as  well  as  to  England,  but  the  regulations 
governing  tne  issues  of  existing  banks  were  laid  down  separately  for  the  two  former 
countries  by  acts  of  1845  (8  and  9  Vict.,  cap.  37  and  cap.  38).  Under  these  act«  a 
bank  in  Scotland  or  Ireland  is  authorized  to  have  in  circulation  an  amount  of  notes 
which  on  the  average  of  a  period  of  four  weeks  must  not  exceed  its  average  circula- 
tion during  the  year  ended  the  1st  of  May,  1845,  together  with  an  amount  equal 
to  the  average  amount  of  coin  held  by  tlie  bank  during  the  same  four  weeks.  If 
two  or  more  banks  unite  in  Scotland  or  Ireland,  the  united  bank  may  issue  not«s 
equal  to  the  aggregate  of  the  issues  authorized  for  the  separate  banks,  a  facility 
which  does  not  exist  in  England.  The  effect  of  this  legislation,  combined  with 
previous  enactments,  is  to  limit  the  power  of  note  issue  to  the  following  institn- 
tions  within  the  respective  geographical  areas:  England  and  Wales— (1)  Within 
the  city  of  London  and  a  radius  of  3  miles  therefrom,  the  Bank  of  England.  (2) 
Beyond  3  and  within  65  miles  from  London,  the  Bank  of  England  and  banks  of 
six  or  less  than  six  partners  which  were  established  as  banks  of  issne  before  1844  and 
have  not  since  discontinued  or  forfeited  their  issues  (limited  to  their  average  circu- 
lation at  that  datej.  (3)  Beyond  65  miles  from  London,  the  Bank  of  England  and 
all  banks,  whether  private  of  joint  stock,  which  were  established  as  banks  of  issue 
before  1844  and  have  not  since  discontinued  or  forfeited  their  issues  (limited  to  their 
average  circulation  at  that  date).  Scotland  and  Ireland — All  banks  established  as 
banks  of  issue  before  1844  (limited  as  regards  uu'^overed  notes  to  their  average  cir- 
culation at  that  date,  but  with  power  to  increase  their  issues  to  any  extent,  provided 
they  hold  coin  of  equal  amount).  The  limits  of  the  issne  of  the'Bank  of  England 
were  specially  prescribed  by  the  act  of  1844.  That  act  decreed  the  separation  of  the 
issne  department  of  the  bank  from  its  banking  department.  The  issuing  depart- 
.  men t  was  empowered  to  issue  notes  to  the  extent  of  £14,000,000  against  secnrities 
set  apart  for  the  purpose,  of  which  securities  the  debt  of  £11,015,000  due  from  the 
Government  to  the  bank  was  to  form  a  part.  No  notes  above  the  fixed  amount 
(£14,000,000)  were  to  be  issued  against  a  deposit  of  gold  coin  or  gold  or  silver  bullion, 
and  the  amount  of  silver  bullion  so  held  was  never  to  exceed  one-fourth  part  oi 
the  gold  coin  and  bullion.  The  act  further  provided  that  if  any  bank  privileged  to 
issue  its  own  notes  in  England  or  Wales  should  cease  to  do  so  the  Crown  might 
authorize  the  Bank  of  England  to  increase  the  amount  of  it«  issue  against  securities 
by  not  more  than  two-thirds  of  the  authorized  issne  of  the  discontinuing  bank,  but 
on  condition  that  the  profits  from  this  increased  issne  should  go  to  the  public.  Under 
this  provision  the  '*  fiduciary  issue"  of  the  Bank  of  England  nas  been  increased  from 
time  to  time  to  the  extent  of  £2,800,000,  bo  that  it  now  amounts  to  £16,800,000. 
The  only  other  bank  whose  fiduciary  issue  may  be  increased  beyond  the  average  cir- 
cnlation  of  1844  is  the  Bank  of  Ireland.  That  bank  is  subject  to  the  general  regula- 
tions prescribed  by  the  act  of  1845  for  banks  of  issue  in  Ireland,  but  with  the  special 
proviso  that  any  other  of  the  issaing  banks  may  make  an  agreement  with  the  Bank 
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of  Ireland  to  relinquish  its  own  privilege  of  issue,  whereupon  the  authorized  issue  of 
the  Rank  of  Ireland  may  be  increased  by  an  aiuoiint  equal  to  the  authorized  issue  of  the 
discontinuing  bank.  In  England  the  issue  of  bank  notes  of  less  than  £5  is  prohib- 
ited. In  Scotland  and  Ireland  notes  may  be  issued  of  as  low  a  denomination  as  £1, 
but  not  lower.  The  circulation  in  England  of  Scotch  and  Irish  notes  nnder  £6 
is  prohibited.  In  England  the  notes  jof  the  Bank  of  England  are  legal  tender  at 
all  places  except  the  bank  itself  an<l  its  branches.  No  other  bank  notes  are  legal 
tender  in  England.  In  Scotland  and  Ireland  the  notes  of  the  bank  of  England  may 
circulate  and  be  offered  in  payment,  but  they  are  not  legal  tender.  No  Irish  or  Scotch 
bank  notes  are  legal  tender  except  the  notes  of  the  Bank  of  Ireland,  which  are  legal 
tender  for  the  payment  of  revenue,  and  for  that  purpose  only.  All  Bank  of  England 
notes  are  payable  at  the  bank  in  London.  If  a  note  be  issued  from  one  of  the  pro- 
vincial branches,  it  must  be  held  payable  at  the  issuing  branch  also.  In  Scotland  the 
not-es  of  each  bank  are  made  payable  at  the  head  office  only.  In  Ireland  the  law  pre- 
scribes that  every  note  must  be  payable  at  the  place  of  issue.  The  practice  of  the 
Irish  banks  is  to  make  their  notes  payable  at  all  their  branches,  thus  considerably 
increasing  the  stock  of  gold  to  provide  for  the  payment  of  their  notes  wherever  pre- 
sented. Only  the  coin  held  at  tne  four  principal  places  of  issue  of  an  Irish  bank  can 
be  taken  into  account  in  determining  the  amount  by  which  its  circulation  may  exceed 
its  fixed  fiduciary  issue.  The  form  of  the  weekly  return  which  the  Bank  of  Englsind 
is  required  to  render  respecting  its  business  of  note  issue  is  given  in  the  answer  to 
question  No.  4  (D).  Every  other  note-issuing  bank  in  England  and  Wales  has  to 
furnish  to  the  inland  revenue  commissioners  once  in  every  week  and  once  in  every 
four  weeks  returns,  according  to  a  proscribed  form,  showing  the  notes  of  the  said 
bank  in  circulation  daily  during  the  week,  the  average  of  the  week,  the  amount  of 
notes  authorized  by  law,  and  the  average  amount  in  circulation  during  the  four 
weeks.  The  account  so  far  as  relates  to  weekly  averages  is  required  to  be  published 
in  the  London  Gazette.  The  inland  revenue  commissioners  are  empowered  to  cause 
the  books  of  bankers  containing  accounts  of  their  notes  in  circulation  to  be  inspected, 
and  a  penalty  is  prescribed  for  any  refusal  to  permit  such  inspection.  In  Scotland 
and  Ireland  the  returns  required  from  banks  of  issue  include  the  same  particulars 
as  in  England,  with  the  addition  that  the  amount  of  notes  under  £5  in  circulation 
has^to  be  distinguished  from  the  amount  of  notes  of  £5  and  upward,  and  that  the 
amounts  of  gold  coin  and  of  silver  coin  held  at  the  head  offices  of  the  banks  (in 
Ireland  at  the  principal  places  of  issue  of  each  bank,  not  exceeding  four  in  number) 
at  the  close  of  business  on  each  day  have  to  be  specified  and  the  average  of  those 
amounts  in  every  four  weeks.  Every  note-issuing  bank  has  to  take  out  annually  one 
or  more  licenses,  according  to  the  number  of  places  at  which  its  notes  are  issued 
(see  No.  9). 

12  (a)  Chartered  banks:  The  notes  of  the  Bank  of  England  are  required  to  be  se- 
cured to  the  extent  of  £  16,800,000  by  securities  lodged  in  the  issue  department  for  that 
purpose,  and  as  regards  the  remainder  of  the  issue  by  the  deposit  in  that  department 
of  gold  coin  or  gold  and  silver  bullion.  The  other  chartered  banks,  under  the  Scotch 
and  Irish  acts  of  1845,  can  exceed  their  authorized  fiduciary  issues  only  to  the  extent 
of  the  stocks  of  ^old  and  silver  which  they  hold.  As  regards  their  authorized  issues, 
by  virtue  of  their  incorporation  the  remedy  of  note  holders,  as  of  other  creditors,  is 
against  the  banks,  no  liability  attaching  to  the  individual  members.  (5)  Joint  stock 
banks:  The  registration  of  these  banks  as  limited  companies  does  not  limit  their  lia- 
bility in  respect  of  notes.  The  law  provides  that  in  case  of  the  winding  up  of  a  limited 
banking  company  which  is  also  a  bank  of  issue,  if  the  general  assets  are  insufficient  to 
satisfy  the  claims  both  of  note  holders  and  of  general  creditors,  then  the  members  of 
the  company,  after  satisfying  the  remaining  demands  of  the  note  holders,  shall  be 
liable  to  contribute  toward  payment  of  the  debts  of  the  general  creditors  a  sum 
equal  to  the  amount  received  by  the  note  holders  out  of  the  general  assets  of  the 
company,  (c)  No  obligation  rests  upon  private  banks  of  issue  m  England  (there  are 
DO  such  banks  in  Scotlaud  or  Ireland)  to  provide  specially  for  the  redemption  of 
their  notes,  but  the  liability  of  the  members  of  these  banks  is  unlimited. 

13.  The  Banking  Supplement  (transmitted),  issued  on  the  16th  t>f  May  last  by  the 
Economist  newspaper,  gives  details  of  the  accounts,  up  to  the  end  of  1895,  of  the 
Joint  stock  banks  of  the  United  Kingdom,  including  the  5  chartered  banks,  and  also 
of  a  number  of  the  leading  firms  of  private  banks  and  of  the  colonial  and  foreign 
banks  with  offices  in  London.  The  system  of  banking  reserves  in  the  United  King- 
dom is  not  controlled  by  law  and,  consequently,  is  not  dealt  with  in  the  replies  to  the 
foregoing  interrogatories.  A  description  and  criticism  of  that  system  will  be  found 
in  two  addresses  (copies  of  which  are  inclosed)  delivered  in  1891  by  Mr.  Goschen,  then 
ohancellor  of  the  exchequer. 

The  following  table  shows  (1)  the  amount  of  the  fixed  fiduciary  issues  of  bank 
notes  authorized  for  the  various  classes  of  banks  by  the  acts  of  1844  and  1845,  (2)  the 
number  of  banks  of  each  class  which  are  still  issuing  their  own  notes  and  the  amount 
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of  the  fixed  issues  of  those  banks,  and  (3)  the  average  amount  of  notes  of  these  banks 
in  circulation  during  the  month  ended  the  1st  of  August,  1896 : 


Total  of 

fixed  issues 

under  acts  of 

1844  and 
1845. 

Sarriring  banks  of  issue. 

Present  fixed 
issues. 

Actual  circu- 
lation. 

England  and  Wales: 

Jiank  of  Enirland 

207  private  banks 

72  joint-stock  bunks 

Scotland : 

19  Joint-stock  banks 

Ireland: 

6  Joint-stock  banks 

£14, 000. 000 
5,153.417 
3,478,2:10 

3,087,209 

6,354,494 

• 

Bank  of  Kneland ........... 

£16,800,000 
2,215,010 
1. 974, 202 

2,676,350 

6,354,i94 

a£27.481,497 

55  nri vate  bunks ......... 

bJ9,9ib 

35  joint-stock  banks 

10  joint-stock  banks 

R  Inlntuatnr.lr  Hnnks 

1,005,769 
a  7, 318, 754 
a  5.  918.385 

Total 

32,  073, 350 

30,020,056 

42, 254, 330 

aTIie  de]>osits  of  coiu  and  bullion  beld  against  these  issues  were: 

Bsnk  of  England £10,681,497 

Banks  in  Scotland 5,875.527 

Banks  in  Ireland 3,040,919 


Total 19,597,943 

British  Colonies  in  Latin  America. 

[History  of  Modem  Banks  of  Issue,  by  Charles  A.  Conant.] 

The  bank-note  circulation  of  the  British  West  Indies  and  of  British  Guiana  is 
largely  furnished  by  the  colonial  bank,  with  headquarters  in  London  and  15  brnnohes 
and  agencies.  The  bank  was  chartered  by  the  British  Government  in  1836  and  the 
charter  was  renewed  in  1856.  The  paid-up  capital  is  £600,000.  ♦  •  *  Mr.  Muhle- 
man  distributes  the  circulation  among  the  various  colonies  as  follows:  Jamaica, 
$900,000;  British  Guiana,  $300,000;  Trinidad,  $500,000;  Barbados,  $160,000;  others, 
$240,000.  The  Nassau  bank  furnishes  a  part  of  the  circulation  in  the  Bahamas, 
based  upon  coin  and  British  and  United  States  bonds,  and  the  British  Guiana  bank 
provides  a  part  of  the  circulation  for  the  colony  for  w^hich  it  is  named. 

gj-rickcb:. 

[B.  Alexander,  United  States  minister.] 

1.  There  are  three  privileged  banks — the  National  Bank  of  Greece,  the  Ionian  Bank, 
and  the  Epeiro-Thessalian  Bank.  They  do  a  general  banking  business  in  disconnts, 
loans,  etc.,  and  are  the  only  banks  in  Greece  which  are  permitted  to  issue  bank 
notes.  There  are  also  other  banks  which  transact  every  kind  of  banking  business 
except  the  issue  of  bank  notes.  Loans  on  mortgage  are  made  chiefly  by  the  three 
privileged  banks,  whose  regulations  require  them  to  make  such  loans.  Most  of  the 
banks  are  limited. 

2.  All  limited  banks  before  beginning  bnsiness  must  submit  to  the  ministry  of  the 
interior  their  proposed  regulations,  specifying  the  rnnount  of  capital  stock,  the  num- 
ber of  shares  into  which  the  name  is  to  be  divided,  the  object  for  which  they  are 
formed,  and  the  provisions  which  may  seem  fit  lor  the  regulation  of  their  business 
and  the  conduct  of  their  alfairs.  A  copy  of  the  rcgnlations  is  forwarded  to  the  min- 
istry of  the  interior,  which,  if  it  approves  them,  asks  for  a  royal  decree.  The  royal 
decree,  together  with  the  regulations  of  the  bank,  is  published  in  the  official  gazette, 
thus  sanctioning  the  formation  of  the  bank.  -  Other  banks  deposit  their  regulations 
at  the  court  of  first  instance. 

3.  The  ministry  of  the  interior  determines  when  the  required  conditions  have  been 
satisfied. 

4.  (A)  The  regulations  of  each  bank  determine  the  capital  stock.  (B)  All  banks 
have  a  manager,  or  managers,  and  a  council  elected  at  the  annual  meeting  of  the 
shareholders.  At  the  same  meeting  the  auditors  are  chosen,  who  examine  the  ac- 
counts of  the  past  year  and  make  a  report  on  the  condition  of  the  bank.  The 
councilors  are  usually  elected  for  two  or  three  years,  but  are  eligible  for  reelection. 
Every  councilor  or  manager  is  required  to  own  in  his  own  right  a  certain  number 
of  shares  of  the  capital  stock,  as  designated  by  the  regulations  of  each  bank.  (C) 
The  liability  of  shareholders  is  determined  by  the  regulations  of  each  bank,  but 
shareholders  are  usually  liable  only  for  the  amount  invested  in  their  shares.  (D) 
Every  year  the  manager  readA  at  ihe  meeting  of  the  shareholders  a  report  on  the 
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affairs  of  the  bank  for  the  preceding  year.  (See  also  No.  8.)  (E)  Each  of  the  three 
privileged  banks  has  a  royal  commissioner,  appointed  by  the  Government.  All  other 
banks  are  under  the  control  of  the  ministry  of  the  interior.  (F)  There  are  no  fixed 
restrictions  on  the  amonnt  of  loans.  (G)  As  regards  restrictions  of  any  other  char- 
acter, the  regulations  of  the  National  Bank  require  that  three-fourths  of  the  capital 
stock  be  invested  in  mortgages;  of  the  Epeiro-Thessaiian  Bank  that  three-fourths 
of  the  capital  stock  and  reserve  fund  be  so  invested.  (H)  Bank  loans  are  made  only 
on  first  mortgages  or  on  approved  securities.  (I)  The  regulations  of  eao^i  bank 
determine  the  cash  reserve  required.  The  National  Bank  and  theEpeiro-Thessalian 
Bank  set  aside  5  per  cent  for  their  reserve  fund.  (J)  The  accumulation  of  surplus 
is  determined  by  the  banks'  regulations. 

5.  All  banks  receive  deposits  bearing  interest.  The  interest  varies  from  1-^  per 
cent  to  5|  per  cent,  according  to  the  time  tbat  money  is  to  be  left  on  deposit.  Cer- 
tain banks  allow  as  much  as  6  per  cent.  The  National  Bank  allows  4  per  cent.  All 
of  the  banks  receive  deposits  not  bearing  Interest,  which  can  be  withdrawn  at  any 
time. 

6.  The  Government  is  not  interested  as  a  shareholder  in  any  of  the  banks. 

7.  All  of  the  banks  are  permitted  to  conduct  branch  banks  or  offices.  The 
Kationel  Bank,  for  example,  has  branches  in  26  towns  of  Greece,  the  principal  estab- 
lishment being  at  Athens;  and  the  Ionian  Bank,  whose  head  office  is  in  London,  has 
branches  at  Athens,  Corfu,  Patras,  Cephalonia^  and  Zante. 

8.  Information  as  to  the  condition  of  banks  is  given  to  the  public  by  monthly  or 
semimonthly  balance  sheets,  and  by  the  annual  reports  of  the  managers  and  auditors. 

9.  In  return  for  the  privileges  granted  them  the  banks  pay  a  tax  of  5  per  cent  on 
their  dividends,  the  customary  house  tax,  and  transport  the  money  of  the  Govern- 
ment free  of  charge. 

10.  The  closing  up  of  its  business,  when  insolvent,  is  determined  by  the  regula- 
tions of  each  bank.  In  general,  it  may  be  said  that  when  a  bank  has  lost  one-half  or 
two- thirds  of  its  capital  stock  a  meeting  of  its  shareholders  is  held.  Three  examiners 
appointed  at  this  meeting  examine  the  book^  of  the  bank  and  make  a  detailed  report 
to  the  shareholders,  who  then  decide  whether  the  bank  shall  close  up  or  continue  it-a 
bnsiness.  In  other  cases  the  court  of  first  instance  is  called  upon  to  decide  any 
matters  relating  to  insolvent  banks  which  may  be  brought  before  it. 

11.  Since  October  1, 1885,  Greece  has  had  forced  currency.  Only  the  three  privi- 
leged banks  are  permitted  to  issue  bank  notes.  Under  the  agreement  for  H>rced 
currency  the  National  Bank  can  issue  70,000,000  drachmas  for  the  Government  and 
60,000,000  for  its  own  account,  the  Ionian  Bank  2,000,000  drachmas  for  the  Govern- 
ment and  5,000,000  for  its  own  account,  and  the  Epeiro-Thessalian  Bank  800,000 
drachmas  for  the  Government  and  4,200,000  for  its  own  account.  By  special  agree- 
ment the  three  privileged  banks  have  been  authorized  to  issue  also  14,000,000  drachmas 
in  fractional  currency  (notes  of  1  and  2  drachmas).  Of  this  amount  7,000,000  are  issued 
by  the  National  Bank,  3,500,000  by  the  Ionian  Bank,  and  3,500,000  by  the  Epeiro- 
Thessalian  Bank. 

12.  No  provision  is  ma<le  for  the  redemption  of  bank  notes. 

13.  Balance  sheets  issued  by  two  banks  are  here  given  in  the  way  of  additional 
information. 

National  Bank  of  Greece,  established  1842 ;  capital  subscribed  and  paid  up,  20,000,000 
drachmas,  in  shares  of  1,000  drachmas.    Balance  sheet  October  12, 1895 : 

LIABIUTIBS. 

Drachmas.! 

Capital  snbscribed  and  paid  np 20,000,000.00 

Reserve  fnnd 11,500,000.00 

Notes  in  circnlation 106,252,864.37 

Deposit  and  current  accounts 88, 629, 015. 06 

Savings  bank 1,413,  Oil.  •J6 

Dividends  payable  and  credit 607,172.80 

Profit  and  toss,  sundry  liabilities 263,544.29 

Deposits  without  interest 6,098,709.48 

Not«8of  1  and  2  drachmas 7,000,000.00 

Bills  payable 3,034,712.05 

Government  deposits 126, 737. 50 

Service  of  bank's  loan 1,372,480.00 

Different  accounts 954, 848. 76 

Total 247,253,095.57 


'The  paper  drachma  is  now  worth  between  11  and  12  cents. 
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ASSETS.  Dnobmas. 

Cash I,a52,396.05 

Notes  of  other  banks 2,965,500.95 

Current  accounts  abroad 8, 938, 462. 14 

Shares  in  other  conipauies 2,972,325.19 

Advances  to  Government 10,430,598.02 

Government  bonds , 38,487.467.83 

Sundry  loans  to  public  bodies 28, 435, 445, 38 

Bills r. 12, 091, 897.  «> 

Agricultural  bills 1,479,633.95 

Bills  overdue w 4,989,219.35 

Advances  on  first  mortgage 38, 818, 548. 61 

Advances  on  securities 3,928,738.74 

Bank  premises 5,817,628.76 

Real  estate : 976,082.41 

Sundry  assets 1,433,106.43 

Loan  to  Qovernmont   on    forced  currency  and   notes  of  1  and  2 

drachmas 77,787,754.19 

Different  accounts 5,868,299,92 

Total 247,263,095.57 

Ionian  Bank,  established  in  1839,  capital  subscribed  and  paid  up,  £316,507  10b.; 
amount  of  each  share  and  paid  up,  £25 ;  liability  of  shareholders  up  to  £50  per  share. 
Balance  sheet  September*  12, 1895: 

LIABILITIES.  Dnu)bmM. 

Capital  paid 7,887,687.50 

Notes  in  circulation 8,566,061.97 

Notes  of  1  and  2  drachmas 3,495,298.00 

Current  accounts 3,831,876.69 

Deposits  bearing  interest 8, 150, 292. 84 

Bills  payable 397,360.76 

Different  accounts 47,510.69 

Undivided  profits 827,58L23 

Provision  for  doubtful  debts 560,310.28 

Total 33,763,979.96 

ASSETS. 

Cash  on  hand 402,678.99 

Cash  on  hand  in  London : 230,874.80 

Notes  of  National  Bank  of  Greece 1,356,864.58 

Notes  of  Epeiro-Thessalian  Bank 5, 958. 00 

Loan  to  Go vernmen t  under  agreement  for  forced  currency 3, 894, 280. 94 

Loan  to  Government,  1  and  2  drachma  notes 3. 499, 999. 00 

Government  treasury  bills 767,587.50 

Investments  in  London 3,670,669.79 

Investments  in  Athens ,. . .  251, 750. 00 

Bills  receivable,  London 613,707.81 

Bills  discounted  (commercial,  proprietors,  etc. ) 6, 412, 908. 41 

Advances  on  securities 2,965,288.44 

Advances  on  mortgages 7, 498, 359. 95 

Loans  and  current  accounts 1, 774, 561. 42 

Mortgaged  property  foreclosed 232,482.17 

Doubtful  debts 682,894.20 

Freehold  premises 603,213.96 

Total 83,763,979.96 

[D.  Lynch  Pringle,  charg6  d'affairM.] 

1.  Banks  of  circulation  and  deposit. 

2.  The  promoters  of  the  concern  first  solicit  concessions  from  the  Government, 
then  dravr  up  a  set  of  rules  and  regulations  and  present  them  to  the  Government  for 
approval. 

3.  The  Government. 

4.  (A)  According  to  the  statutes  of  the  banks  as  may  be  set  forth  in  No.  2.  (B) 
Same.    (D)  Report  and  balance  sheet  published  half  yearly.    (£)  An  expert  is 
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appointed  hy  the  GoYemmenty  who  should  periodically  examine  the  banks'  trans- 
actions, etc.  (F)  Directed  by  the  board  of  directors.  (G)  Same.  (H)  Same.  (I)  In 
some  banks  no  limit  is  set;  others  are  required  to  hold  a  reserve  of  two-thirds  in 
cash  to  meet  their  notes  in  circulation.     (J)  Same  as  F,  G,  H. 

5.  None.  Banks  generally  allow  interest  on  term  deposits  only ;  or  even  on  sight 
deposits  by  special  arrangement,  or  when  money  is  scarce. 

6.  The  Government  has  no  interest  as  shareholder, i.  e.,  it  holds  no  shares  in  any 
of  the  existing  banks. 

7.  Yes. 

8.  By  means  of  the  half-yearly  reports  and  balance  sheet.  Shareholders  can  obtain 
at  any  time  information  as  to  the  standing  of  the  bank. 

9.  None.  * 

10.  See  articles  284  to  295  of  the  Commercial  Code. 

11.  Unlimited. 

12.  The  banks  hold  sufficient  funds  for  the  redemption. 

[John  B.  Ferria,  nnit<efl  States  minister.] 

1.  There  is  only  one  bank  existing  in  Haiti.  It  i8  a  privileged  Government  bank, 
under  the  title  of  "The  National  Bank  of  Haiti/'  performing  all  the  treasury  service 
of  the  State. 

2, 3, 4.  The  bank  is  a  French  establishment,  formed  according  to  the  accompanying 
law  and  statutes  (inclosure  No.  1)  by  French  capitalists. 

5.  The  bank  receives  deposits  in  paper  money  (Haitien  currency)  as  well  as  in 
American  gold,  but  allows  no  interest  on  such  deposits,  according  to  amended  regu- 
lation (inclosure  No.  2). 

6.  The  Government  has  no  share  in  the  bank. 

7.  The  bank  has  branch  establishments  in  all  the  open  ports  of  Haiti. 

8.  The  bank  publishes  once  a  month  in  the  official  journal  (Le  Moniteur)  its 
monthly  balance. 

9.  No  taxes  are  paid  in  return  for  the  privileges. 

10  to  13.  See  law  and  amended  statutes  (inclosure  No.  1).  By  a  new  agreement 
the  bank  has  now  the  exclusive  privilege  of  issuing  bank  notes,  redeemable  in 
American  gold.  Inclosure  No.  1  gives  all  the  information  as  to  the  working  and 
privileges  of  the  bank.  When  first  established  the  bank  issued  a  few  $5  notes;  at 
present  there  are  none  of  these  in  circulation,  and  they  have  no  issue  at  present, 
either  of  gold,  silver,  or  notes.  The  Government  has  had  $6,200,000  of  paper  money 
in  circulation  in  $1  and  $2  bills,  which  have  been  gradually  redeemed  and  destroyed. 
The  amount  at  present  in  circulation  is  about  $4,200,000.  This  redemption  is  effected 
by  a  tax  amounting  to  50  per  cent  on  every  100  pounds  of  coffee  exported,  which  is 
set  aside  for  the  purpose.  Besides  this  amount  in  paper  the  Government  has  $3,584,000 
in  silver  in  $1,  50,  20,  and  10  cent  pieces,  which  have  the  same  intrinsic  value  as  the 
French  silver  coins.  This  money  remains  in  circulation  and  is  not  being  redeemed. 
The  only  guaranty  for  this  silver  is  the  current  value  of  silver.  They  have  also  in 
circulation  $160,000  in  copper  coin  of  1  and  2  cent  pieces,  which  are  equal  in  value 
to  the  French  copper  coins.  We  have  here  in  circulation  American  gold  and  silver 
estimated  at  about  $3,000,000,  which  rates  at  from  12  to  25  per  cent  above  the  Haitien 
currency.  The  rate  of  exchange  depends  on  the  season  of  the  year.  During  the  dull 
season,  which  is  from  about  June  to  October,  exchange  is  high,  and  this  year  it  has 
run  up  to  25  per  cent,  and  is  now  at  21  per  cent,  and  will  gradually  fall  during  the 
coffee  season  and  may  decline  to  12  or  15  per  cent.  A  great  deal  of  the  fluctuation 
of  exchange  depends  also  on  the  indebtedness  of  the  Government.  If  the  Govern- 
ment is  heavi^  involved  by  loans  made  irom  the  bank  and  other  sources,  exchange 
keeps  high.  From  the  decree  (inclosure  No.  1)  it  will  be  seen  that  the  bank  receives 
all  money  for  the  Government  and  pays  all  indebtedness  for  it,  as  far  as  the  receipts 
will  allow.  If  the  receipts  are  not  sufficient,  the  Government  negotiates  loans  with 
the  bank  or  other  sources.  Besides  the  National  Bank  of  Haiti  and  its  branches 
there  are  in  every  city  commercial  houses  that  transact  banking  business.  They 
advance  money  on  loans  to  the  Government,  buy  and  sell  drafts  on  Europe  and  the 
United  States,  and  speculate  in  all  kinds  of  Government  paper.  The  only  tax  on 
these  commercial  houses  is  the  local  tax  on  all  foreigners  doing  business.  The  head 
of  the  firm  pays  $300,  Haitien  currency,  per  year  for  a  license,  and  all  foreign  clerks 
employed  pay  $50.  That  is  the  extent  of  the  taxes  on  commercial  houses,  on  pay- 
ment of  which  they  can  transact  all  kinds  of  banking  business  with  the  exception  of 
issuing  money.  Tne  Government  has  an  internal  debt  on  the  different  loans  made 
during  the  past  five  years,  amounting  to  about  $4,000,000  in  American  gold,  on  which 
they  pay  interest  at  tne  rate  of  1^  per  cent  in  gold  per  month.  These  debts  are  secured 
by  a  certain  portion  of  the  exportation  duty  on  coffee,  and  it  takes  about  three  years 
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to  pay  off  one  of  these  loans.  Thev  have  been  repeatedly  made  at  different  times 
during  the  past  five  years;  thus,  a  loan  is  made,  say  for  $500,000  at  a  time,  and  they 
iind  no  difficulty  in  obtaining  any  amount  they  may  ask  for  on  the  terms  ^iven. 
The  interest  is  paid  regularly  every  month,  and  the  principal  gradually  ntluced. 
To  give  an  example,  a  loan  was  negotiated  for  $500,000  last  November;  this  loan  has 
been  reduced  to  less  than  one-half,  and  the  interest  hus  been  regularly  paid.  I  will 
also  state  that  in  making  these  loans  if  gold  is  at  120  against  Haitieu  money  the 
Government  accepts  it  at  110,  which  really  makes  28  per  cent  per  year  interest  for  the 
first  year.  '1  he  present  session  of  the  Hnitien  Legislature  has  passed  a  bill  authoriz- 
ing the  Government  to  contract  a  loan  (all  loans  made  by  the  Government  must  be 
sanctioned  by  the  Legislature)  for  50,(K)0,000  francs  ($10,000,000),  to  be  obtained  in 
Europe  at  8  per  cent  per  ^ar,  for  the  purpose  of  paying  off  the  $4,0(X),000  of  the  inter- 
nal loans,  redeeming  the  paper  money  at  present  in  circulation,  and  with  the  balance 
to  issue  a  gold  currency.  I  have  been  informed  that  they  will  have  no  difficulty  in 
obtaining  the  money  on  the  terms  mentioned,  secured  by  a  tax  on  coffee,  in  Europe. 

[Albert  S.  WiUia,  United  States  minlBter.] 

1.  Commercial  banks  only. 

2.  By  payment  of  a  license  fee  of  $500  to  the  Hawaiian  treasury,  and  a  list  of  part- 
ners in  tne  proposed  bank. 

3.  The  minister  of  the  interior. 

4.  Ah  there  are  no  incorporated  banks  answers  to  interrogatory  4  are  not  required* 

5.  There  are  no  regulations  governing  the  receipt  of  deposits,  and  it  is  not  the 
custom  for  the  banks  to  allow  interest  on  deposits. 

6.  The  Government  is  in  no  way  interested  as  a  shareholder  in  the  banks. 

7.  Banks  may,  if  they  desire,  conduct  branch  offices;  none  such  exist  at  present. 

8.  The  banks  being  private  concerns  there  is  no  public  information  given. 

9.  A  tax  of  1  per  cent  is  levied  upon  the  actual  cash  in  hand  on  the  1st  of  July. 

10.  In  the  case  of  insolvent  banks  they  would  be  treated  as  an  ordinary  insolvent 
partnership. 

11.  The  banks  here  are  not  banks  of  issue. 

12.  Not  being  banks  of  issue  no  provision  is  necessary. 

13.  The  banks  carrying  on  business  in  Hawaii  have  maintained  a  high  reputation, 
and  there  has  been  no  instance  of  a  bank  going  into  liquidation.  The  principal  con- 
nections of  the  banks  in  Hawaii  arc  with  the  banks  in  San  Francisco,  with  whom 
they  correspond  and  secure  advances.  In  connection  with  the  general  post-officQ  is 
a  postal  savings  bank  with  an  aggregate  deposit  of  $725,000.  Depositors  are  allowed 
5  per  cent. 

IT-A.L.Y. 

[Italian  foreign  office',  per  secretary  of  the  United  States  embassy.] 

1,  2.  There  are  in  the  Kingdom  banks  of  credit  with  power  to  issue  money,  banks 
of  ordinary  credit,  and  banks  of  popular  credit.  Only  the  lirst  are  under  the  super- 
vision of  the  ministry  of  the  treasury,  and  these  alone  are  here  described.  Before 
the  law  of  August  10,  1893,  six  banks  were  authorized  to  issue  notes,  four  of  which 
issued  stock — the  National  Bank  of  the  Kingdom,  National  Bank  of  Tuscany,  Tuscan 
Bank  of  Credit,  and  the  Roman  Bank — and  two  public  establishments  of  credit  with 
no  shareholders,  viz.  Bank  of  Sicily  and  the  Bank  of  Naples.  Under  the  above- 
mentioned  law  three  of  the  four  existing  banks  issuing  shares,  viz.  National  Bank 
of  the  Kingdom,  National  Bank  of  Tuscany,  and  tlie  luscan  Bank  of  Credit,  were 
authorized  to  merge  into  one  single  bank  with  shares,  namely,  the  Bank  of  Italy, 
which  began  business  on  the  1st  of  January,  1894.  The  Honian  Bank  was  compelled 
to  liquidate,  while  the  two  southern  banks  of  Naples  and  Sicily  remained  unchanged. 
There  are  no  lixed  requisites  or  special  conditions  by  which  a  bank  of  ordinary  credit 
can  obtain  the  power  of  issuing  money.  This  privilege  is  specially  granted  to  the 
bank  mentioned  in  a  banking  act,  and  therefore  only  obtained  by  special  legislation. 
The  law  of  1893,  giving  right  of  emission  only  to  tlie  Bank  of  Italy  and  the  two 
southern  banks,  has  tacitly  limited  the  operations  they  are  authorized  to  transact. 

3.  There  is,  in  the  ministry  of  the  treasury,  a  central  office  of  inspection  of  circu- 
lation and  the  banks  of  emission  intrusted  with  the  duty  of  requiring  exact  observ- 
ance of  the  law  by  these  banks  and  that  they  comply  with  the  conditions  under 
which  they  are  granted  the  power  of  emitting  money  and  of  carrying  on  the  above- 
mentione^  operations. 

4.  The  law  of  the  10th  of  August,  1893,  prescribes  for  the  Bank  of  Italy  a  capital 
of  300,000,000  lire,  divided  into  300,000  nominal  shares  of  1,000  lire  each.  However, 
by  the  convention  of  October  30,  1894,  approved  by  royal  decree  December  10,  1894, 
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referred  to  by  the  law  of  August  8, 1895,  the  said  capital  waa  reduced  by  30.000,000  to 
270,000,000,  divided  into  300,000  nominal  shares  of  900  lire  each.  The  capital  of  the 
banks  of  Naples  aud  Sicily  is  not  determined  by  law.  Their  capital  has  accumulated 
through  the  adding  of  annual  net  protitn,  as  there  are  no  shareholders  to  whom 
these  i>rotits  would  have  to  be  returned.  The  Bank  of  Italy  is  administered  according 
to  it«  own  statutes ;  the  principal  agents  of  administration  are  the  general  assembly  of 
shareholders,  the  superior  council,  and  tlie  board  of  general  directors.  The  statutes 
are  approved  by  the  Government,  which  also  approves  the  nomination  of  the  director- 
geuerul  of  the  bank.  The  management  of  the  banks  of  Naples  and  Sicily  is  also 
subordinate  in  its  fundamental  lines,  to  their  respective  statutes,  approved  by  Gov- 
ernment, and  which  are  at  this  present  moment  being  elaborately  revised  to  make 
them  conform  to  the  law  of  August  8,  1895.  Tlie  principal  agents  of  their  admini- 
stration are  the  general  council  composed  of  delegates,  communal,  provisional,  and 
commercial,  of  the  districts  in  which  they  operate:  the  council  of  administration, 
composed  of  delegates  from  the  general  council  and  froui  the  Government,  and  the 
board  of  general  directors.  The  Bank  of  Italy,  however,  is  based  on  shares.  The 
responsibility  of  its  shareholders  is  limited  to  the  shares  belonging  to  each.  On  the 
10th  aud  20th  and  last  day  of  each  month,  the  banks  must  transmit  to  the  ministry  of 
the  treasury  a  statement  of  their  operations  up  to  date.  Such  statements,  compiled 
according  to  forms  approved  by  the  Government,  contain  the  most  important  data 
concerning  their  prolits  and  losses.  They  must  also  transmit  their  annual  balances 
and  returns.  The  said  otlice  of  inspection,  organized  under  the  ministry  of  the  treas- 
ury, to  which  is  conceded  the  most  ample  powers  in  the  matter,  is  intrusted  with  the 
veritication  of  these  returns  and  statements;  besides ^this,  delegates  of  this  office 
attend  all  the  meetings  of  the  shareholders  and  of  the 'superior  council  of  the  Bank 
of  Italy,  aud  all  the  meetings  of  the  general  councils  and  councils  of  administration 
of  the  southern  banks,  with  the  right  to  suspend  proceedings  if  contrary  to  the  laws 
or  to  the  statutes.  The  banks  of  emission  can :  (1)  Discount  at  the  rate  of  exchange 
for  not  more  than  four  months  with  signatures  of  at  least  two  parties,  unqua<«tion- 
ably  solvent;  on  the  ordinary  bonds  of  the  treasury;  on  secured  notes  emitted  by 
societies  of  wholesale  trades  legally  constituted  and  having  unincumbered  deposits; 
on  the  grants  of  titles  on  which  the  bank  can  draw  advances.  (2)  Make  advances, 
for  not  more  tl*an  six  months — (a)  on  State  bonds,  for  four-fifths  of  the  current  quo- 
tation value,  including  those  of  long  maturity;  (6)  on  ordinary  bonds  of  the  treas- 
ury, for  the  entire  value;  (c)  on  titles  guaranteed  by  the  State;  on  bills  of  funded 
banks  of  credit;  on  titles  payable  in  gold  emitted  or  guaranteed  by  foreign  States, 
for  three-fourths  of  the  stock  exchange  value,  but  not  beyond  the  par  value;  (d) 
on  valuations  of  gold  and  silver,  national  as  well  as  foreign,  at  legal  exchange,  and 
on  bars  of  gold;  (e)  on  silks,  raw  and  worked,  in  gauzes  and  in  the  wool,  or  on 
silver  bars,  at  less  than  the  two-thirds  of  their  value;  (/)  on  pledges  of  unincum- 
bered deposits  from  wholesale  warehouses  legally  authorized;  and  on  orders  for 
manufactMied  articles  or  sulphur  for  not  more  than  half  the  value  they  represent ; 
(</)  on  certificates  of  deposits  of  spirits  and  cognac  in  warehouses  authorized  by  the 
laws  of  August  29,  1889,  and  of  December  24,  1891,  for  not  more  than  half  the  value 
of  the  alcohol  or  cognac  deposited.  The  operations  by  which  Nos.  1  and  2  can  be 
effected  to  any  amount  are  on  condition  that  the  amount  of  notes  issued,  by  means  of 
wkich  they  are  transacted,  does  not  exceed  the  maximum  of  the  limit  established  for 
the  circulation  of  each  bank— that  is,  800,000,000  lire  for  the  Bank  of  Italy,  242,000,000 
for  the  bank  of  Naples,  and  55,000,000  for  the  bank  of  Sicily;  in  all,  1,097,000,000. 
This  circulation,  which  is  allowed  in  the  interest  of  commerce,  remains  distinct 
from  that  allowed  ibr  advances  to  the  treasury,  which  can  amount  to  as  much  as 
135,(X)0,000  lire.  The  security  for  negotiable  loans  depends  upon  the  solvency  of 
the  signatures  covering  the  goods  accepted  on  discount,  and  the  security  for  loans 
on  titles  upon  the  quality;  they  must  be  State  titles  exclusively  and  guaranteed 
by  the  State.  The  metallic  reserve  for  circulation  made  available  by  these  loans 
is*  fixed  at  40  per  cent,  of  which  three-fourths  must  be  in  gold.  The  annual  profits 
of  the  Bank  of  Italy  are,  first,  to  constitute  an  extraordinary  reserve  fund  to  meet 
losses  caused  either  by  the  liquidating  of  the  Roman  Bank  or  by  the  closing  up  of 
its  own  real-estate  operations  or  transactions  contrary  to  law.  Of  the  balance,  an 
annual  di  v  idend  of  not  over  40  lire  can  be  paid  to  the  shareholders ;  the  surplus  profits 
go  to  increase  the  ordinary  reserve  fund  of  the  bank.  The  profits  of  the  southern 
banks  are  ai>plied  to  possible  losses  in  the  liquidation  of  their  real-estate  transactions, 
to  protect  some  unimportant  charitable  payments,  and  to  increase  their  respective 
capitals. 

5.  Banka  of  emission  can  receive,  without  any  limit,  deposits  on  non interest  bear- 
ing current  accounts.  By  virtue  of  article  12  of  the  law  of  August  10,  1893,  and  of 
article  34  of  the  law  of  August  8,  1895,  they  can  also  receive  deposits  on  current 
accounts  bearing  interest,  with  the  condition,  however,  not  to  exceed  for  the  Bank 
of  Italy  130,000,000  lire,  Bank  of  Naples  50,()(K),(H)0  lire.  Bank  of  Sicily  15,000,000 
lire,  and  the  further  condition  that  the  interest  shall  not,  in  any  case,  exceed  one-half 


160   REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 

of  the  amount  of  the  discount  for  three  years  from  the  enforcing  of  the  aboTe- 
mentioned  law,  and  the  third  of  that  amount  during  the  following  years. 

6.  The  State  has  no  interest  as  a  shareholder  in  the  banks  of  emission.  However, 
it  may  consider  itself  the  owner  of  the  capital  of  the  two  southern  banks,  which 
have  no  shareholders,  and  in  which  no  one  else  can  claim  right-s  of  ownership. 

7.  In  the  past  the  banks  of  emission  were  authorized  to  negotiate  real-estate  loans. 
The  law  of  August  10,  1893,  has,  however,  prohibited  them  from  undertaking  such 
operations,  and  the  brandies  transacting  real-estate  busiuessare  now  in  liquidation. 
Tne  banks  of  emission  can  receive  the  provincial  customs.  The  Bank  of  Naples  has, 
since  its  origin,  conducted  the  business  of  the  national  pawn  offices,  and  has  also  a 
savings-banK  branch  which  has  no  shareholders.  The  Bank  of  Italy,  since  February 
1,  1895,  has  been  intrusted  with  the  provincial  business  of  the  treasury  on  account 
of  the  Government.  All  the  banks  of  emission  are  required  to  allow  the  public,  in 
exchange  for  notes  with  the  addition  of  the  exchange  according  to  the  rate  of  the 
preceding  day,  certificates  for  the  payment  of  charges  for  entry  which  otherwise 
would  have  to  be  paid  in  metallic  value,  and  to  keep  the  corresponding  sums  in  coin, 
at  the  disposal  of  the  foreign  branch  of  the  treasury,  lor  its  needs. 

8.  The  banks  are  required  to  transmit  to  the  ministry  of  the  treasury  every  ten  days 
the  condition  of  their  transactions.  These  statements  are  published  in  the  Official 
Gazette  of  the  Kingdom,  by  the  bureau  of  inspection.  The  law  provides  for  both 
ordinary  and  extraordinary  examinations  of  the  banks.  An  annual  report  on  their 
operations  and  the  report  of  the  extraordinary  examinations,  which  occur  biennially, 
are  submitted  to  Parliament.  The  statements  and  annual  balances  of  the  banks  are 
made  public.  The  correspondence  with  the  State  relative  to  their  management  and 
their  accounts  are  audited  and  certified  to  by  the  central  office  of  inspection. 

9.  On  the  circulation  on  account  of  trade,  after  having  deducted  the  amount  of 
the  metallic  reserve,  a  tax  of  1  per  cent  per  year  is  assessed  for  the  first  two  biennial 
periods  following  the  enforcement  of  the  law  of  August  10,  1893.  At  the  end  of  the 
second  biennial  period,  when  the  liquidation  of  the  real-estate  transactions  of  the 
banks,  certified  to  by  the  Government,  proceeds  regularly  according  to  law,  the  tax 
on  circulation  shall  be  reduced  to  a  firth  of  the  average  rate  of  discount,  in  the  six 
mouths  to  which  the  taxed  circulation  belongs,  on  condition  that  the  tax  itself  does 
not  exce^  the  proportion  of  1  per  cent.  Whenever  the  circulation  exceeds 
the  normiu  limits,  and  when  the  excess  is  guaranteed  by  a  special  metallic 
reserve  of  40  per  cent  and  not  beyond — 45,000,000  lire  for  the  Bank  of  Italy, 
14,000,000  lire  for  the  Bank  of  Naples,  and  3,500,000  lire  for  the  Bank  of  Sicily— 
the  surplus  circulation  is  subject  to  an  extraordinary  tax,  equal  (including 
the  normal  tax)  to  two-thirds  of  the  sum  of  the  discount.  However,  the  part 
of  the  circulation  exceeding  these  limits,  when  it  is  entirely  covered  by  the  metiiUic 
reserve,  is  not  subject  to  this  extraordinary  tax.  Beyond  these  limits,  and  to  double 
the  Auiiis  above  mentioned,  the  surplus  circulation  is  subject  to  an  extraordinary  tax 
equivalent  (including  the  normal  tiix)  to  the  entire  amount  of  the  discount.  If  the 
circulation  exceeds  double  the  above-mentioned  sum,  or  the  prescribed  reserve  is 
not  maintained,  it  would  be  liable  to  an  exceptional  tax  corresponding  to  double 
the  amount  of  the  discount.  The  banks  of  emission  are  reqnirod  to'make  advances 
to  the  treasury  to  the  amount  of  100,000,(X)0  lire  for  the  Bank  of  Italy,  28,000,000  lire 
for  the  Bank  of  Naples,  and  7,000,000  lire  for  the  Bank  of  Sicily.  In  consideration 
of  the  advances  made,  the  banks  have  the  privilege  of  issuing  their  own  notes  (cir- 
culation on  account  of  the  State),  with  a  condition,  however,  to  maintain  a  metallic 
reserve  of  not  less  than  a  third  of  the  amount.  Such  circulation  is  not  taxed.  The 
treasury  returns  an  interest  on  the  sums  advanced,  which  has  been  fixed  by  the  law 
of  August  8,  1895,  at  1^  per  cent,  clear  of  any  tax.  Another  burden  imposed  on  the 
three  banks  of  emission  is  that  of  investing  in  real  estate,  when  required  to  do  so, 
200,(X)0,000  lire  in  gold,  to  be  held  at  the  disposal  of  the  treasury,  which  will  give 
them  as  compensation  200,000,000  lire  in  bonds  of  the  State,  with  the  privilege  of 
including  them,  up  to  the  amount  of  the  sum  thus  invested  in  land,  in  their  profits 
reserved  for  emission  and  for  debts  at  sight.     The  200,0(X),000  lire  are  thus  divided: 

iank  of  Italy  145,000,000,  Bank  of  Naples  45,000,000,  and  Bank  of -Sicily  10,000,000. 
The  treasury,  if  it  is  benefited  by  such  transactions,  shall,  upon  a  deposit  of  bonds 
of  the  State,  return  to  the  banks  an  equal  amount  of  gold. 

10.  The  Italian  banking  legislation  contains  no  special  provision  relating  to  the 
afi'airs  of  insolvent  banks  of  emission,  hence  they  would  be  subject  to  common  law 
proceedings.  At  their  liquidation  provision  would  have  to  be  made  by  ordinary 
methods,  reserving  to  decide  if  the  bearers  of  the  bonds  had  preferred  rights  over  the 
other  creditors,  at  least  on  the  metallic  reserve  applied  as  security  for  those  same 
bonds,  the  right  of  issue  not  being  recognized  by  the  banking  law  of  1893. 

11.  The  extreme  limit  of  the  banking  circulation  for  five  years  is  fixe<l  at  tho  sum 
of  1,097,000,0(X)  lire,  thus  divided:  Bank  of  Italy,  800,000,000  lire;  Bank  of  Naples, 
242.000,000  lire,  and  Bank  of  Sicily,  55,000,000  lire.  At  the  end  of  the  five  years  each 
bank  must  begin  and  continue  successivel}'  to  reduce  its  circulation  biennially  by  a 
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proportionate  annaal  qaotam  such  manner  that  after  fifteen  years  from  the  enforce- 
ment of  the  law  of  1893  the  circolation  shall  he  within  the  following  limits :  Bank 
of  Italy,  630,000,000  lire;  Bank  of  Naples,  190,000,000  lire;  Bank  of  Sicily,  44^000,000 
lire;  total,  864,000,000  lire.  The  bank  that  at  the  end  of  fifteen  years  does  not  pos- 
sess the  capital  or  assets  corresponding  to  the  third  of  the  circulation  allowed  it 
shall  have  to  diminish  it  proportionately  within  three  months;  the  diminished  cir- 
culation of  a  bank  shall  be  allowed  to  those  who  have  or  shall  pay  in  the  corre- 
sponding capital  and  profits  to  secure  the  additional  circulation.  The  issue  of  each 
bank  can  exceed  these  limits  when  the  respective  bonds  are  entirely  represented  by 
legal  values  or  by  gold  in  bars  in  the  banks.  The  circulation  corresponding  to 
ad\'ances  made  to  the  State  are  also  excluded  firom  these  limits.  The  circulation  is 
guaranteed  by  a  40  per  cent  metallic  reserve.  Thirty -three  per  cent  of  such  reserve 
must  be  exclusively  in  gold  or  silver  in  the  proportion  of  three-fourths  gold  and  one- 
fourth  silver,  and  the  remaining  7  per  cent  may  be  bills  of  exchange  payable  abroad 
in  gold  or  in  values  equivalent  to  the  requirements  of  the  Latin  Monetary  Union,  or 
by  certificates  of  deposit  on  foreign  accounts  current  and  payable  in  gold  or  in 
equivalent  values  of  the  union  itself  in  account  with  the  banks  of  emission^  or  with 
the  bankers  and  the  corresponding  banks  of  the  treasury. 

12.  The  obligation  to  exchange  the  bank  notes  for  metallic  value  and  on  sight  is, 
as  a  principle,  unlimited.  Such  an  obligation  remains  unaffected  by  law,  at  least 
for  banks  that  refuse  to  effect  investments  in  real  estate  of  the  above-mentioned 
200,000,000  in  gold,  at  the  disposal  of  the  treasury  of  the  State.  All  having  consented 
to  make  such  real-estate  investments,  the  exchange  of  the  notes  is  now  being 
requested,  for  bonds  of  the  State  as  well  as  specie,  in  which  case  the  banks  have  the 
rignt  to  claim  from  the  bearer  the  cost  of  the  exchange  at  the  day's  rate. 


[Edwin  Dan,  United  States  ndnltter.] 


L  The  different  classes  or  kinds  of  banks  existing  at  present  in  the  Japanese  Em- 
pire,  according  to  the  report  of  December,  1894,  are  as  follows : 


Bank  of  Japan. 
Specie  Bank ... 
Ifational  banks 
Prirate  banks . 
Oommon  banks 
Savings  banks. 


Main 
offices. 


1 

1 
133 
782 
728 
834 


Branches 

or  sab- 
branches. 


8 

7 

176 

231 

201 

30 


Certified 
capital 


Ten. 

a30,000,000 

6,000,000 

48, 818, 100 

54,247,000 

52,777,900 

1,470,000 


Paid-in 
capital 


Ten. 
22,600,000 
4.500,000 
48,818,100 
37,880,781 
37,380,781 
683,000 


aKorember  30,  1805. 

The  above  is  the  general  summary ;  the  special  details  are  given  below,  (a)  Bank 
of  Japan — ^Nature  and  organization :  A  stock  company,  founded  in  accordance  with 
instruction  No.  32,  of  date  June,  1882.  Its  term  of  years  is  limited  to  thirty,  which 
may  be  prolonged  with  the  permission  of  the  Government.  It  is  a  central  bank,  with 
the  privilege  of  issuing  convertible  bank  notes,  and  facilitates  the  working  of  the 
various  banks  throughout  the  Empire.  The  bank  also  acts  as  a  central  treasury,  and 
manages  the  receipts  and  expenditures  of  the  national  treasury.  Branches  and  sub- 
brancnes:  The  main  office  is  in  Tokio.  By  the  permission  of  the  finance  minister 
branches  and  subbranches  have  been  established  in  the  following  important  towns 
and  districts:  Branches,  Osaka  and  Shimonoseki;  subbranches,  Wakayama,  Sap- 
poro, Hakodate,  Nemuro,  and  Kyoto,  (h)  Yokohama  Specie  Bank — Nature  and 
organization :  A  stock  company,  formed  the  28th  of  February,  1880.  Its  term  of 
years  is  limited  to  twenty,  but  may  be  extended  with  the  permission  of  the  Govern- 
ment. It  principally  acts  as  the  medium  of  foreign  trade,  and  its  business  has, 
therefore,  to  do  principally  with  the  negotiating  of  foreign  exchange  and  facilitating 
home  and  foreign  trade.  Branches  and  subbranches :  The  main  office  is  in  Yokohama. 
By  the  x>ermission  of  the  finance  minister  two  branches  and  six  subbranches  have 
been  established,  as  follows :  Branches,  London  and  Kobe ;  subbranches,  Lyons,  New 
York,  San  Francisco,  Hawaii,  Shanghai,  and  Bombay.  In  addition  to  the  above 
the  bank  has  "correspondence''  relations  with  sixteen  other  foreign  countries, 
(c)  National  banks — Nature  and  organization :  Stock  companies  established  under  the 
banking  laws  promulgated  in  1872.  The  term  of  years  is  limited  to  twenty,  but  may 
be  extended  as  private  banks  with  the  permission  of  the  Government.  The  original 
object  of  the  system  was  to  redeem  the  paper  currency  of  the  Government  by  the 
issue  of  convertible  bank  notes,  but  in  1876  the  banking  laws  were  changed  and  the 
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banks  were  allowed  to  issne  bank  notes  on  deposit  of  Government  bonds  bearing 
interest  at  4  per  cent  or  more.  The  amount  of  the  issue  is  limited  to  80  per  cent  of 
the  capital)  and  a  specie  reserve  most  be  kept  in  hand  amounting  to  one-fourth  the 
amonpt  of  bank  notes  issued.  Main  offices,  branches,  etc. :  According  to  the  report 
of  December,  1894,  the  number  of  main  offices,  branches,  subbranches,  and  ciroolat- 
ing  capital  was  as  follcrws:  Main  offices,  133;  branch  offices,  160;  subbranch  offices, 
15;  paid-in  capital,  48,816,100  yen;  regular  accumulating  capital,  14,956,636  yen; 
special  acoumulatine  capital,  2,678,011. yen.  (d)  Private  banks — Nature  and  organi- 
zation: All  places  that  transact  publicly  the  business  of  discounting  commercial 
papers,  negotiating  exchange,  receiving  deposits,  and  m<iking  loans  are  called  banks 
and  come  under  the  banking  laws.  The  amount  of  capital  for  such  banks  is  not  fixed. 
Their  organization  may  be  either  that  of  **  joint  name"  or  **  joint  capital,"  "ordinary" 
or  "limited"  partnerships,  companies  or  stock  companies,  or  established  by  a  single 
individual.  Those  banks  that  receive  deposits  with  compound  interest  are  called 
"saving  banks^"  and  are  distinguished  irom  common  banks  by  the  savings  banks 
regulations.    The  number  of  common  and  savings  banks  is  as  follows : 


Common 

Ssyings  bankB. 


y  amber. 


728 
34 


Capital. 


Ten. 

52,777,900 
1,470,000 


Paid-in 
capitaL 


Ten. 

87,880,781 
683,000 


2.  Requirements  to  be  met  by  each  class  of  banks:  (a)  The  Bank  of  Japan,  as  the 
center  of  the  currency  circulation,  is  responsible  for  facilitating  the  working  of  the 
money  market,  and  is  the  hiehest  medium  for  preserving  the  integrity  of  the  con- 
vertible bank-note  system.  Its  duties  and  privileges  are  determined  by  the  laws 
and  regulations  of  the  Bank  of  Japan  and  by  the  laws  relating  to  the  issue  of  con- 
vertible bank  notes.  Beyond  the  limits  of  these  laws  and  regulations  it  can  not  go, 
and  it  is  under  the  strict  supervision  of  the  Government,  {h)  The  Specie  Bank 
observes  the  laws  and  regulations  of  the  specie  banks,  and  is  under  the  special  super- 
vision of  the  Government,  (c)  National  banks  observe  the  laws  and  regulations  of 
national  banks,  and  are  under  the  special  supervision  of  the  Government,  (d)  Private 
banks,  (e)  Common  banks  are  established  under  the  commercial  law  and  in  special 
points  conform  to  the  banking  laws.  (/)  Savings  banks  are  established  under  com- 
mercial law  and  in  special  points  conform  to  the  savings-bank  law. 

3.  Who  determines  when  these  conditions  have  been  satisfied?  The  finance 
minister. 

4.  Regulations  governing  banks  as  to  (A)  Capital :  To  make  any  change  in  the 
amount  of  capital,  the  Bank  of  Japan  and  the  Specie  Bank  must  obtain  the  per- 
mission of  the  finance  minister.  The  capital  of  a  national  bank  must  not  be  less 
than  100,000  yen.  In  a  place  where  the  population  is  more  than  100,000  it  is  not 
allowed  to  establish  a  national  bank  with  a  capital  less  than  200,000  yen.  But 
under  special  circumstances  the  establishment  of  a  bank  with  a  capital  between 
50,000  and  100.000  yen  is  allowed.  Each  share  of  a  national  bank  is  fixed  at  100,  50, 
and  25  veu.  But  if  the  capital  is  more  than  100,000  yen  each  share  must  be  fixed  at 
100  ana  50  yen.  If  the  capital  be  between  100,000  and  50,000  yen  the  shares  are 
fixed  at  50  and  25  yen  each.  In  case  of  reducing  or  increasing  the  capital  of  a  national 
bank  the  permission  of  the  finance  minister  must  be  obtained;  in  case  of  reduction, 
the  bank  is  under  the  obligation  to  announce  the  matter  publicly  in  three  or  more 
newspapers  every  day  for  three  months,  and  to  meet  all  liabilities.  To  reduce  or 
increase  the  capital  of  a  private  bank  or  savings  bank  the  permission  of  the  finance 
minister  must  be  obtained.  The  capital  of  a  savings  bank  should  be  80,000  ven  or 
more.  All  other  banks  must  conform  to  the  regulations  of  the  commercial  law. 
(B)  Management  of  the  bank:  The  Bank  of  Japan  is  managed  by  a  superintendent 
and  a  vice-superintendent,  and  four  directors,  conforming  to  the  laws,  regulations, 
and  resolutions  of  the  general  meeting  of  the  shareholders.  The  superintendent  is 
regarded  as  of  ohokunin  (first)  rank,  and  the  vice-superintendent  as  sonin  (second) 
rank.  The  directors  are  appointed  by  the  finance  minister  from  among  twice  the 
number  of  candidates  elected  at  the  general  meeting  of  shareholders.  The  busi- 
ness transactions  of  the  Bank  of  Japan  are  managed  by  a  meeting  of  its  chief  offi- 
cers, consisting  of  the  superintendent,  vice-superiutondent,  and  directors.  There 
are  besides  from  three  to  five  inspectors,  who  supervise  the  business;  their  meetiujg 
is  called  the  inspectors'  meeting.  The  Specie  Bank  has  a  president  and  vice-presi- 
dent, cliosen  from  among  five  or  more  directors,  by  the  directors  themselves.  The 
directors  are  elected  at  the  general  meeting  from  among  those  shareholders  who 
possess  50  or  more  shares.  Under  the  president  and  vice-president  there  are  a  man- 
ager and  several  submanagers,  who  are  responsible  for  the  transaction  of  all  bosi- 
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oest.  The  other  directors  are  mainly  charged  with  the  duty  of  inspection.  The 
president  of  a  national  bank  is  chosen  by  the  directors  from  among  their  own  nnm- 
ber.  The  directors  aic  five  or  more  in  number,  elected  at  the  general  meeting  of 
shareholders  from  among  those  shareholders  who  possess  trom  30  to  60  shares. 
Under  the  president  is  a  manager  and  several  submanagers^  who  are  responsible 
for  the  transaction  of  all  business.  Private  banks  are  under  the  regulations  of 
the  commercial  law  relating  to  commercial  companies.  (C)  Liability  of  share- 
holders, etc:  The  shareholders  of  the  various  kinds  of  banks  are  under  lim- 
ited responsibility.  For  claims  against  the  bunk  each  is  liable  only  to  the 
amount  of  his  own  shares.  The  regulations  of  the  commercial  law  relating  to 
commercial  companies  are  the  same  for  banks,  viz,  that  a  limited  partnership 
C  goshi-kwaisha ")  has  a  limited  liability,  and  an  ordinary  |)artner6hip  ('^gomei- 
kwaisha'')  has  an  unlimited  liability.  (D)  Reports  of  conditioji  of  the  bank:  The 
Bank  of  Japan  is  required  to  report  once  in  a  month  to  the  iinance  minister  the 
resources  and  liabilities  of  the  main  office  and  each  of  the  branches  and  subbranches 
minutely;  also  to  present  to  him,  and  publish  in  the  Official  Gazette  and  other  news- 
papers, reports  of  the  actual  condition  on  the  30th  of  June  and  31st  of  December  of 
each  year.  A  daily  statement  of  account,  showing  the  amount  of  issue  and  exchange 
of  convertible  bank  notes,  the  increase  or  decrease  of  the  reserve  fund,  and  a  weekly 
statement  showing  averages  of  the  same,  are  to  be  prepared.  The  former  must  be 
presented  to  the  iinance  minister  by  10  oxiock  of  the  following  day,  and  the  latter 
by  Wednesday  of  the  following  week,  to  be  published  in  the  Official  Gazette  of  that 
day.  The  Specie  Bank  must  present  a  report  giving  a  report  of  all  business  trans- 
actions whenever  the  finance  minister  may  demand  it.  National  banks  must  give  to 
the  finance  minister  a  monthly  statement  of  account  of  the  business  transactions  of 
the  main  office  and  branches,  in  accordance  with  the  form  fi:;;ed  by  the  finance  min- 
ister, by  the  5th  of  the  following  month.  Details  of  business,  reports  of  actual 
condition,  distribution  of  profits,  and  balances,  together  with  a  list  of  names  of 
shareholders,  are  to  be  rendered  semiannually  to  the  finance  minister  by  the  10th  of 
January  and  the  10th  of  July  of  each  year.  Besides  the  above,  the  finance  minister 
may  demand,  whenever  he  deems  it  necessary,  that  a  special  statement  of  accounts 
be  submitted  to  him.  If  the  reports  above  mentioned  be  not  submitted  to  the  finance 
minister  within  ten  days  after  he  has  demanded  them,  the  bank  is  liable  to  a  fine  of 
from  50  to  100  yen  a  day.  Private  banks  must  send  every  half  year  to  the  minister 
of  finance,  through  the  governor  of  the  province  in  which  it  is  situated,  a  report  of 
transactions,  in  accordance  with  the  form  fixed  by  t^e  finance  minister,  within  one 
month  after  the  expiration  of  the  business  year.  At  the  same  time  a  statement  of 
resources  and  copy  of  balance  sheet  should  be  published  in  the  newspapers  of  the 
district,  or  by  other  means.  If  a  bank  makes  no  report  and  announcement  of  its 
transactions,  or  if  its  reports  and  announcements  are  fraudulent,  the  officers  in  charge 
of  the  business,  together  with  the  directors  and  inspectors,  are  liable  to  a  fine  of  from 
50  to  500  yen ;  or  if  the  circumstances  be  more  aggravated,  they  are  liable  to  punish- 
ment by  imprisonment  at  hard  labor  for  less  than  one  year  in  addition.  (£)  Exam- 
ination by  Government  officers:  For  the  Bank  of  Japan  and  the  Specie  Bank  the 
department  specially  provides  inspectors,  from  the  highest  official  rank,  to  inspect 
tiie  transactions  of  the  said  banks.  For  national  and  private  banks,  the  finance  min- 
ister, as  he  deems  necessary,  instructs  examination  of  the  main  or  branch  offices  to 
be  made  by  officers  of  the  finance  department  or  local  governors.  An  examin  •tion 
may  also  be  had  at  the  request  of  a  number  of  shareholders  representing  one-fifth  or 
more  of  the  total  shares  of  the  bank.  (F)  Restrictions  on  the  amount  of  loans :  With 
regard  to  the  amount  of  loans  which  may  bo  made  upon  various  bonds  as  securiiien, 
the  Bank  of  Japan  must  receive  the  permission  of  the  finance  minister,  after  the 
resolntion  has  been  acted  on  by  the  meeting  of  the  chief  officers  and  the  sanction  of 
the  inspectors  obtained.  The  amount  of  loans  must  be  limited  to  eight-tenths  of  the* 
market  valae  of  the  documents  offered  as  securities.  The  amount  of  loans  by  the 
Specie  Bank,  either  to  individuals,  companies,  or  partnerships,  is  limited  to  one-tenth 
or  the  amount  of  paid-in  capital.  A  loan  without  security  can  not  exceed  one-tenth 
of  the  total  amount  of  its  capital  and  accumulated  funds;  loans  on  real  estate  as 
security  not  to  exceed  one-twentieth  of  the  same.  National  banks  can  not  loan  more 
than  one-tenth  of  its  total  capital  at  one  time,  and  the  officers  of  the  bank  must 
determine  by  mutual  agreement  what  proportion  of  the  one-tenth  shall  be  loaned.  (G) 
Other  restrictions  on  loans:  The  rate  of  interest  on  loans  made  by  the  Bank  of  Japan 
must  receive  the  sanction  of  the  finance  minister,  after  action  by  the  executive  commit- 
tee (chief  officers)  of  the  bank.  That  the  national  banks  must  conform  to  the  general 
laws  of  interest.  (H)  Security  for  loans :  Security  for  loans  from  the  Bank  of  Japan 
is  limited  to  gold  and  silver  specie,  bullion,  public  loan  bonds,  Government  bonds, 
and  other  documents  certified  by  the  Government.  Real  estate,  shares  of  banks,  and 
various  companies,  or  shares  of  the  Bank  of  Japan  may  not  be  received  as  security. 
Government  loan  bonds  and  other  documents  certified  by  the  Government  should  be 
limited  to  those  which,  in  the  judgment  of  the  bank,  seem  to  be  good.    The  term  of 
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loans  can  not  exceed  six  months.  Although  other  banks  are  nnder  no  restrictions 
aa  to  the  nature  of  their  secnrities  for  loans,  they  can  not  receive  their  own  shares 
as  security.  There  is  an  exception  made  to  this  limitation  when  debtors,  failing  of 
payment,  possess  no  other  security  and  have  no  other  means  of  repaying  the  debts. 
(I)  Cash  reserve:  The  Specie  Bank  must  provide  a  cash  reserve  amounting  to  more 
than  one-fourth  of  the  sum  of  the  deposits  in  order  to  meet  the  demands  of  their 
creditors.  National  banks  should  have  at  hand  at  least  25  per  cent  of  the  total 
amount  of  deposits  at  hand  for  payments.  If  the  reserve  fund  diminishes  greatly 
on  meeting  the  demand  for  repayment  of  deposits  each  hhareholder  is  liable  to  make 
up  the  deficiency  by  advancing  money  in  proportion  to  his  own  number  of  shares. 
When  the  repayment  of  loans  extends  beyond  six  months  a  reserve  fund  for  this  pur- 
pose must  be  provided.  Savings  banks  must  provide  and  deposit  in  the  public  vaults 
an  amount  of  money  not  less  than  one-fourth  of  the  total  sum  of  the  deposits  aa 
security  for  paying  back  the  deposits^  in  the  form  of  national  or  local  bonds.  If  the 
amount  of  securities  exceeds  one-half  of  the  capital  the  bank  may  employ  commer- 
cial bills,  stock  certificates^  and  documeuts  of  reliable  companies  as  security.  The 
amount  above  mentioned  is  determined  in  accordance  with  the  amount  of  deposits 
at  the  end  of  each  half  year.  (J)  Accumulation  of  surplus :  The  Bank  of  Japan  must 
lay  by  one-tenth  and  the  Specie  Bank  one-tenth  or  more  of  the  sum  that  remains 
after  deducting  the  dividends  from  the  net  profits  to  meet  the  loss  of  capital  and 
the  insufficiency  of  dividends.  The  specie  bank  is  required  to  lay  by  an  amount 
equal  to  the  estimated  loss  when  the  reserve  fund  is  reduced  through  the  delayed 
payment  of  loans.  Private  banks  must  accumulate  at  least  one  fourth  of  the  yearly 
profits  until  the  reserve  fund  amounts  to  one-fourth  of  the  capital,  in  acoordanoe 
with  the  regulations  of  the  commercial  law. 

6.  Begulations  governing  deposits  and  interest :  Deposits  are  divided  into  two 
classes,  viz,  fixed  deposit  and  current  deposits,  both  of  which  bear  interest.  With 
the  Bank  of  Japan  the  current  account  draws  no  interest.  Besides  these  there  is 
deposit  for  safe-keeping,  which  bears  no  interest.  Savings  banks  receive  deposits  at 
compound  interest. 

6.  The  interest  of  the  Government  as  shareholder :  The  Government  has  no  interest 
as  shareholder  in  the  banks. 

7.  Branches  and  subbranches :  Any  bank  may  establish  branches  and  subbranohes. 
The  Bank  of  Japan  and  the  Specie  Bank  must  each  time  receive  the  permission  of 
the  Government. 

8.  Extent  and  medium  of  infermation  regarding  banks — (A)  Extent  and  medium: 
Matters  relating  to  the  actual  condition  or  the  banks  are  as  follows:  (a)  BaJanoe 
sheets,  semiannual  report,  inventory,  daily  account,  and  list  of  shareholders.  In 
addition  to  the  above  the  Bank  of  Japan  must  publish  the  following  matters :  A 
weekly  statement  showing  the  amount  of  convertible  bank  notes  issued  and  the 
amount  of  the  reserve  fond.  The  national  banks  must  publish  the  following  infor- 
mation in  addition  to  those  poinU  under  (a) :  The  amount  of  worn  bank  notes  and 
notes  of  closed  banks  that  have  been  exchanged  or  burned ;  monthly  and  semiannual 
reports  of  actual  condition,  together  with  a  statement  of  the  per  cent  of  gain,  the 
details  of  business  transactions,  and  balances  for  the  half  year;  also  a  list  of  the 
names  of  the  shareholders.  The  semiannual  report  of  actual  condition  is  specially 
printed.  (B)  Organs  of  publication :  The  common  banks  give  public  notice  in  the 
local  newspapers  or  by  other  means.  But  the  announcements  of  the  Bank  of  Japan, 
the  Specie  Bank,  and  the  national  banks  may  be  published  in  the  Official  Gazette. 

9.  Taxes  and  burdens  imposed:  The  banks  whicn  enjoy  special  privileges  in  the 
Empire  of  Japan  are  the  Bank  of  Japan  and  the  national  banks.  Their  taxes  and 
burdens  are  as  follows:  (A)  The  Bank  of  Japan — (1)  Taxes:  Although  the  Bank  of 
Japan  is  not  burdened  with  such  special  taxes  as  that  upon  the  issue  of  notes,  yet 
Vhenever  the  issue  of  notes  is  made  in  excess  of  the  amount  fixed  according  to  the 
law  regulating  the  expansion  and  contraction  of  circulation,  a  tax  of  not  less 
than  6  per  cent  per  annum  for  the  excess  is  levied,  the  rate  (above  5  per  cent)  to  be 
fixed  according  to  the  condition  of  money  circulation  at  the  time.  (2)  Other  bur- 
dens: (a)  To  loan  to  the  Government,  without  interest,  the  sum  of  22,000,000  yen  for 
the  redemption  of  Government  paper  currency  previously  issued.  (6)  The  gradual 
reduction  of  the  subsidy  allowed  tor  conducting  the  business  of  the  national  treas- 
ury until  no  subsidv  at  all  is  given  after  1891.  (o)  To  conduct  gratuitously  the 
business  of  exchanging  and  redeeming  bank  notes,  (d)  To  render  all  proper  assist- 
ance to  the  nationalbanks  in  the  redemption  of  bank  notes  above  mentioned,  (e)  To 
give  all  proper  assistance  to  the  Specie  Bank  in  the  negotiation  of  foreign  exchange. 
(f)  To  afford  various  conveniences  to  the  Government  for  raising  national  loans  and 
issuing  the  bonds  of  the  finance  department.  (</)  To  hold  in  safe-keeping,  without 
commission,  deposits  of  money  and  other  valuables.  (B)  National  banks:  For  the 
privilege  or  issuing  bank  notes  on  the  securitjr  of  Government  bonds,  etc.,  a  tax  of 
seven  one-thousanaths  of  the  amount  of  notes  Issued  is  levied. 

10.  Closing  up  insolvent  banks:  When  a  bank  becomes  insolvent  and  closes  up  its 
business  it  is  required,  according  to  the  regulations  of  the  bankruptcy  law  of  the 
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Gommeroial  law,  to  appoint  an  administrator  of  the  bankrupt  concern,  who  is  charged 
with  the  settling  up  of  the  bnsinese.  For  national  banks,  however,  there  are  special 
regulations  besides  the  bankruptcy  law.  The  main  points  are  as  follows :  ( A)  Inj unc- 
tion to  close  the  bank — When  a  national  bank  becomes  unable  to  meet  its  obliga- 
tions the  finaiice  minister  suspends  its  business,  and  dispatching  a  special  inspector 
investigates  minutely  the  actual  condition  of  affairs  and  orders  the  closing  up  of  the 
bank;  he  also  announces  that  the  Government  bonds  deposited  with  the  finance 
department  as  security  for  bank  notes  are  forfeited,  and  gives  orders  to  the  same  effect 
to  the  local  governor  and  inspectors.  At  the  same  time  the  finance  minister  com- 
municates with  the  minister  of  justice  and  the  cabinet,  requesting  that  all  suits 
relating  to  the  debts  of  the  bank  be  suspended.  The  business  of  the  specially 
appointed  inspector  is  nearly  the  same  as  that  of  the  commissioners  acting  in  the  case 
of  other  insolvent  banks.  The  main  points  are  as  follows:  (1)  Putting  the  seal  upon 
the  gold,  silver,  books,  and  other  things.  (2)  Forbidding  all  receipts  and  expendi- 
tures except  such  as  are  necessary  to  closing  up  the  business  of  the  bank.  (3)  Sum- 
moning and  examining  the  shareholders  and  otners  interested.  (4)  Whe&  necessary, 
to  request  the  assistance  of  the  proper  Government  officials.  (5)  To  direct  and  over- 
see all  matters  except  those  of  great  importance.  (B)  Appointment  of  liquidator: 
When  a  national  bank  is  declared  insolvent,  the  finance  minister  appoints  a  liqui- 
dator and  reouests  the  minister  of  justice  to  proceed  with  the  suits  ror  debt  against 
the  bank.  The  liquidator  resembles  the  administrator  appointed  at  other  times,  and 
there  is  no  great  difference  in  their  duties.  He  is  under  the  direction  of  the  special 
inspector.  His  chief  duties  are  as  follows :  (1)  To  summon  a  general  meeting  of 
creditors  and  shareholders,  with  the  consent  of  the  finance  minister.  (2)  To  take 
charge  of  the  gold,  silver,  and  other  possessions  of  the  bank.  (3)  To  collect  all 
debts.  (4)  To  become  a  party  in  the  lawsuit.  (5)  To  examine  the  business  man- 
agers and  investigate  all  books  and  documents.  (6)  To  dispose  of  all  the  securities 
and  possessions  of  the  bank,  on  consultation  with  the  court.  (7)  The  redemption 
of  all  the  debts  of  the  bank  and  repavment  of  deposits ;  payment  of  all  expenses 
incurred  in  closing  up  the  office  and  management  of  distribution  of  payments. 
(C)  Redemption  of  debts:  The  liquidator  having  been  appointed  it  is  publicly 
announced  in  the  Official  Gazette  and  newspapers  during  three  months^  that  at  a 
fixed  time  and  place  creditors  should  present  their  claims,  and  then  the  money 
realized  by  the  sales,  etc.,  is  divided  according  to  the  amount  of  each  claim.  After 
the  distribution  of  the  effects  of  the  bank,  the  liquidator  hands  over  the  books  and 
any  other  documents  to  the  respective  prefectures  fqr  safe- keeping,  and  his  duties 
then  end.  The  expenses  incurred  by  him  in  the  performance  of  these  duties  is  to  be 
met  from  the  proceeds  of  the  bank  sale.  (D)  Disposition  of  bank  notes  and  govern- 
ment securities :  The  finance  minister  gives  public  notice  that  the  notes  of  the  insol- 
vent bank  are  to  be  exchanged  at  a  given  time,  and  the  notes  thus  taken  up  are  to  be 
burned.  The  forfeited  securities  are  put  up  for  sale  either  publicly  or  privately,  and 
the  proceeds  applied  to  the  redemption  of  the  bank  notes.  If  the  value  of  the  securi- 
ties be  insufficient  to  cover  the  notes  issued,  the  Government  reserves  the  right  of 
first  claim  upon  the  bank's  property.  Any  surplus  that  may  remain  after  the 
redemption  of  the  notes  by  the  sale  of  the  pronerty  is  then  returned  to  the  bank. 
(£)  Fund  for  exchanging  notes  of  insolvent  banks :  According  to  the  laws  of  special 
accounts,  the  fund  .for  the  above  purpose  must  be  presented  to  the  Diet  for  approval 
together  with  the  budget,  but  separate  from  the  regular  receipts  and  expenditures. 
The  money  to  be  used  is  deposited  with  the  Bank  of  Japan,  which  renders  to  the 
finantDO  minister  a  monthly  report  of  the  account,  which  is  again  forwarded  to  the 
department  of  account  inspection.  Each  year  any  surplus  of  the  fund,  if  there  be 
any  after  redeeming  the  bank  notes,  is  carried  over  to  the  account  of  the  following 
year. 

11.  Issue  of  bank  notes :  The  banks  which  enjoy  the  privilege  of  issuing  bank  notes 
are  the  Bank  of  Japan  and  the  national  banks.  (A)  Bank  of  Japan :  The  Bank  of 
Japan  issues  bank  notes  under  the  law  regulating  the  expansion  and  contraction  of 
currency,  the  amount  being  limited  to  85,W0,000  yen,  depositing  as  security  Govern- 
ment public  loan  bonds,  certificates  of  the  finance  department,  and  other  reliable 
documents.  All  other  issue  must  be  based  on  the  reserve  of  specie,  but  if  the  condi- 
tions of  the  money  market  require  it,  it  may  issue  an  extra  amount  on  payment  of 
not  less  than  5  per  cent  per  annum  of  the  amoant  issued,  subject  to  the  approval  of 
the  finance  minister,  and  the  rendering  of  a  daily  account.  (B)  National  banks: 
The  issue  of  bank  notes  by  the  national  banks  is  based  on  the  reserve  of  securitieSk 
which  are  limited  to  Government  public  loan  bonds.  The  amount  of  issue  is  limited 
to  eight-tenths  of  the  capital  of  the  bank,  but  it  may  not  issue  bonds  on  the  increase 
of  its  capital  after  its  establishment.  The  conditions  of  issue  are  as  follows:  (1)  To 
deposit  with  the  finance  department,  in  proportion  to  the  amount  of  issue,  Govern- 
ment bonds  bearing  interest  at  not  less  than  4  per  cent  as  security  the  value  of  the 
bonds  to  be  fixed  by  the  finance  department.  Til  case  the  bonds  be  below  par,  other 
Government  bonds  must  be  deposited  to  cover  the  amount  of  issue.  (2)  To  accumu- 
late a  specie  reserve  amounting  to  one-fourth  of  tiie  amount  of  issue  for  the  purpose 
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of  exchanging  the  notes.  (8)  The  bank  notes  should  conform  to  the  denominations 
and  models  fixed  by  the  finance  minister,  bat  upon  them  should  also  be  put  the  seals 
of  the  president  and  manager.  (4)  Sucn  notes  can  not  be  used  in  paying  interest 
on  Government  bonds  and  payment  of  tariffs.  (5)  The  exchange  of  bank  notes  for 
coin  is  conducted  by  the  Bank  of  Japan,  but  the  replacing  of  worn  notes  must  be 
done  by  the  respective  banks.    (6)  To  observe  all  laws  relating  to  national  banks. 

12.  Provision  for  the  redemption  of  such  notes. — (A)  Method  of  redemption :  All 
bank  notes  are  to  be  redeemed  on  the  plan  of  a  general  redemption  of  all  outstand- 
ing bank  notes  within  the  term  of  years  fixed  for  the  oonduct  of  the  bank's  business 
(see  No.  i,  C).  The  total  amount  of  issue  is  to  be  redeemed  by  the  semiannual  inter- 
est of  an  amount  specially  devoted  to  that  purpose,  the  interest  being  accumulated 
iuto  a  redemption  fund.  Accordingly,  although  the  accounts  of  the  oank  may  not 
show  an  exact  correspondence  between  the  amount  issued  and  the  amount  redeemed, 
all  notes  are  to  be  redeemed  at  the  end  of  the  bank  term.  (B)  The  fund  for  redemption 
of  notes  consists  of  the  following  deposits :  (1)  The  reserve  fund  for  theexchange  of  notes 
at  every  national  bank.  (2)  A  sum  accumulated  by  the  setting  aside  from  the  profits 
of  every  half  year  2^  per  cent  of  the  amount  of  issue.  The  national  banks  deposit 
with  the  Bank  of  Japan  the  above  sums  as  a  reserve  fund  for  the  redemption  of  bank 
notes.  (C)  Method  of  procedure:  The  redemption  of  the  bank  notes  is  conducted 
by  the  Bank  of  Japan,  which  purchases  Government  public  loan  bonds  with  the  fund 
for  redemption  and  redeems  the  notes  with  the  interest  on  those  bonds:  but  the  fund 
itself  bears  no  interest  and  can  not  be  circulated,  even  the  national  banks  being 
unable  to  draw  upon  it.  The  Bank  of  Japan  provides  a  special  department  for  the 
business  of  redeeming  the  bank  notes,  and  reports  to  the  finance  minister  the  con- 
dition of  the  accounts,  etc.,  each  hsklf  year.  The  amount,  classes,  numbers,  and 
number  of  notes  redeemed  are  to  be  reported  to  the  finance  minister.  The  finance 
department  burns  the  notes  so  redeemed,  giving  public  notice  of  the  fact,  and  returns  to 
the  bank  an  amount  of  public-loan  bonds  amounting  to  the  amount  of  notes  redeemed. 
At  the  end  of  the  bank's  term,  if  there  be  any  part  not  yet  redeemed,  those  notes  are 
to  be  redeemed  at  once  from  the  amount  of  the  Government  bonds  on  deposit.  The 
surplus,  if  any,  should  be  given  back  to  the  bank.  If  within  the  bank^s  term  the 
fund  becomes  insufficient,  owing  to  the  appreciation  of  Government  bonds  which  are 
to  be  bought  with  the  2i  per  cent  of  profits  semiannually,  with  interest  on  that 
amount,  then  Government  bonds  previously  purchased  with  this  reserve  are  to  be 
sold  to  make  good  the  redemption  fund.  In  case  any  of  the  Government  bonds  on 
deposit  are  redeemed,  the  amount  received  for  them  should  be  added  to  the  redemp- 
tion ftind.  (D)  Closing  up  a  national  bank  before  the  notes  are  redeemed :  The  Bank 
of  Japan  returns  to  the  bank  to  be  closed  its  redemption  fund,  and  then  compares 
the  amount  of  notes  redeemed  with  the  amount  to  be  redeemed.  (1)  In  case  the 
amount  to  be  redeemed  be  greater,  the  Bank  of  Japan  turns  over  to  the  finance 
department  another  redemption  fund,  with  which  the  department  redeems  the 
remainder  of  the  unredeemed  notes.  (2)  In  case  the  amount  redeemed  be  greater, 
the  securities  deposited  by  the  bnnk  are  sold  and  the  amount  deposited  to  the  credit 
of  some  other  redemption  fund  at  the  Bank  of  Japan,  the  finance  department  redeem- 
ing the  remainder  of  the  notes  to  be  redeemed.  (£)  The  convertible  notes  issued  bv 
the  Bank  of  Japan  may  be  redeemed  on  application  to  the  main  office  or  any  branch 
of  the  bank. 

13.  Additional  information  of  interest. — (1 )  General  meetings  of  the  national  banks : 
For  the  purpose  of  discussing  subjects  of  common  interest  and  fixing  of  rates  of  dis- 
count, there  are  six  general  bank  meetings.  (2)  Clearing  houses :  (a)  Tokio,  Balances 
are  settled  at  the  Bank  of  Japan,  which  has  more  or  less  dealings  with  other  banks, 
as  the  center  of  the  money  market,  (b)  Osaka,  Has  made  great  progress  since  its 
establishment  in  1879.  (3)  The  Bank  of  Japan  renders  a  great  service  in  the  circu- 
lation of  money  between  Tokio  and  Osaka  by  honoring  at  either  place  checks 
drawn  upon  either  bank  having  proper  indorsement.  (4)  The  Bank  of  Japan,  as  the 
central  medium,  redisconnts  commercial  papers. 

[H.  TSf.  AlleD,  ohArg6  d^affidrss.] 

Korea  has  no  banking  system  or  anything  to  take  the  place  of  one.  ,The  Japanese 
banks  operate  here,  but  tney  will  be  fully  covered  by  the  reports  from'  Japan. 

A  dispatch  firom  the  United  States  minister  at  Monrovia,  Liberia,  states  that  there 
is  no  banking  system  in  that  country. 
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MKXICO. 

[H.  Bomero,  Mexican  minister.] 

As  in  the  IJoited  States,  banking  in  Mexico  is  a  State  affair — ^that  is,  the  Federal 
Government  issues  grants  to  several  banks  in  the  Federal  district,  which  includes 
the  city  of  Mexico,  and  in  the  territories,  and  each  State  has  a  right  to  issue  a  charter 
to  banks  established  within  her  own  limits;  but  the  Federal  Government,  by  taxa- 
tion and  other  means,  can  monopolize  banking.  The  Federal  Government  chartered 
several  banks  previous  to  1882,  but  only  me  was  successful  and  is  still  in  existence, 
formerly  called  the  Bank  of  London,  Mexico,  and  South  America,  which  has  been 
reorganized  and  is  now  called  the  Bank  of  London  and  Mexico.  The  other  few 
chartered  banks  were  consolidated  in  1884  into  one,  called  the  National  Bank  of 
Mexico,  which  has  the  exclusive  right  to  issue  notes,  which  are  received  in  payment 
of  all  taxes,  but  the  Government  does  not  guarantee  them  and  only  authorizes  the 
bank  to  make  that  issue.  The  bank  can  issue  notes  for  three  times  the  amount  of  its 
capital  and  deposits  not  of  a  confidential  character.  To  supervise  the  amount  of 
the  notes  issued  by  the  bank,  so  that  they  shall  not  exceed  the  amount  allowed,  the 
Government  appoints  two  officers  to  act  as  supervisors  of  the  bank  for  the  purpose 
aforesaid.  That  bank  has  a  right  to  establish  agencies  all  over  the  country  and  has 
actually  established  them  in  all  the  principal  cities  of  the  Republic.  The  bank 
started  with  a  capital  of  $20,000,000,  of  which  40  per  cent  was  paid  up,  and  the 
balance  to  be  called  upon  by  the  subscribers,  the  bank  having  a  right  to  increase  its 
capital  to  any  amount  that  they  thought  convenient.  The  bank  agreed  to  advance 
the  Mexican  Government  from  $6,000,000  to  $8,000,000  at  6  per  cent  interest,  and  to 
collect  some  of  the  Federal  revenues,  chargins^  a  small  commission  for  that  service. 
The  Mexican  Govemment  appointed  the  banK  its  agent  to  pay  the  interest  of  the 
public  debt.  The  bank  enjoys  all  those  privileges  for  fifty  years  from  the  date  of 
the  charter,  which  was  May  31,  1884.  Yon  will  Hee  by  this  brief  synopsis  that  we 
have  really  only  one  bank  in  Mexico,  and  that  it  stands  in  very  much  the  same 
position  OS  the  Bank  of  England  stands  to  the  British  Government. 

[William  E.  Qoinby,  United  Stotes  minister.] 

I,  2,  and  3.  The  Bank  of  The  Netherlands  is  the  only  institution  subject  to  Gov- 
emment interference.  All  other  banks  are  of  an  entirely  private  nature.  Like  all 
liability  companies,  they  are  required  by  the  Commercial  Code  to  submit  their  deed 
of  foundation  for  the  Royal  sanction  and  to  observe  the  provisions  of  that  code^  but 
for  the  rest  they  are  perfectly  free  in  their  operations.  Hence  these  replies  refer  to 
the  Bank  of  The  Netnerlands  only. 

4.  (A)  See  article  3  of  the  statutes ;  (B)  see  article  18  and  following  of  the  statutes ; 
(C)  there'are  no  special  provisions ;  (D)  see  article  21  of  the  law,  the  weekly  balance, 
and  article  20 of  the  statutes ;  (£)  see  article  20  of  the  law ;  ( F,  G,  H  )*  see  article  7  of 
the  law;  (1)  see  article  16  of  the  law  and  the  explanatory  note  at  the  bottom  of  the 
page:  (J)  see  articles  8  and  9  of  the  law. 

5.  See  the  regulations  relating  to  current  accounts. 

6.  The  State  is  not  a  shareholder;  it  has,  however,  a  share  in  the  profits  of  the 
Bank  of  The  Netherlands  (see  article  22  of  the  law). 

7.  See  article  5  of  the  law.  In  addition  to  the  principal  establishment  at  Amster- 
diun  and  the  branch  bank  at  Rotterdam  there  are  eighteen  branches  and  many  cor- 
responding bureaus. 

8.  By  the  annual  report  and  the  weekly  balance  (see  article  40  of  the  statutes, 
article  21  of  the  law,  and  the  accompanying  copy  of  the  weekly  balance  sheet). 

9.  See  articles  10,  11,  and  11  bis  of  the  law. 

II.  One  restriction  only  exists  in  the  provision  of  article  16  of  the  law  (see  also 
article  12  of  the  law). 

12.  See  article  43  of  the  statutes. 

13.  The  bank  notes  of  the  Bank  of  The  Netherlands  are  of  1,000,  300,  200,  100,  60, 
40,  and  25  florins.  (See  also  article  12  of  the  law. )  Further  paper  money  of  the  value 
of  francs,  issued  by  the  Government,  is  also  in  circulation. 

N.  B. — No  other  bank  in  The  Netherlands  issues  bank  notes. 

Accompanying  documents:  (1)  The  law  relating  to  the  Bank  of  The  Netherlands 
and  also  the  statutes  (in  French  text).  (2)  Regulations  and  conditions  upon  which 
the  Bank  of  The  Netherlands  undertakes  the  charge  of  valuables  (in  French  text). 
(3)  Regulations  respecting  current  account  (in  Dutch  text).  (4)  A  copy  of  the 
Weekly  Balance  Sheet  (in  Dutch  text). 
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The  Bank  of  the  Netherlands. 

[History  of  Modem  BuikB  of  Issue,  by  Charles  A.  Conant.] 

There  is  no  fixed  limit  upon  the  note  issnes  of  the  Bank  of  the  Netherlands,  bnt 
the  decree  of  August  16,  1884,  fixed  the  proportion  of  the  metallic  reserve  at  40  per 
cent  of  the  aggregate  of  notes  and  deposits.  The  law  imposL'S  no  restrictions  on  the 
proportion  of  gold  and  silver,  bat  since  1872  the  bank  has  ceased  to  buy  silver  and 
has  added  as  much  as  possible  to  its  gold.  Holland  suspended  the  free  coinage  of 
silver  in  December,  1877,  and  has  maintained  her  monetary  system  at  parity  with 
gold  by  treating  the  silver  coins  as  tokens,  redeemable  in  gold.  The  Bank  of  the 
Netherlands  held  42,996,000  florins  in  gold  on  December  28,  1895,  and  82,164,000 
fioriuH  in  silver.  The  principal  office  of  the  bank  is  at  Amsterdam.  'Ihere  is  a 
branch  at  Rotterdam,  and  there  are  13  agencies  and  correspondents  of  three  dif- 
ferent classes  in  56  other  localities.  The  circulation  of  the  bank  has  gradually 
increased  from  a  mean  of  104,859,994  florins  in  1865  to  131,656,347  florins  in  1870, 
175,340,677  florins  in  1875,  and  203,600,000  florins  ($82,000,000)  in  1895.  The  issue  of 
notes  below  10  florins  ($4)  is  prohibited. 

Dutch  Guiana. 

[History  of  Modem  Banks  of  Issue,  by  Charles  A ,  Conant.  ] 

Dutch  Quiana  is  provided  with  a  circulation  of  about  1,000,000  florins  ($400,000)  by 
the  Bank  of  Surinam.  St.  Thomas  also  has  a  bank  of  her^  own— the  Bank  of  St. 
Thomas,  which  issues  notes  in  terms  of  dollars,  running  as  low  as  $1. 

Java. 

[History  of  Modem  Banks  of  Issue,  hy  Charles  A.  Conant.] 

The  bank-note  circulation  of  the  Dntch  East  Indies,  of  which  the  Island  of  Java 
forms  the  most  important  part,  is  furnished  by  the  Bank  of  Java.  The  bank  was 
founded  in  1828,  with  a  capital  of  6,000,000  florins  ($2,400,000),  but  the  chief  interest 
of  its  history  to  the  western  world  is  the  success  with  which  it  has  maintained  the 
gold  standard  in  Java  since  the  suspension  of  free  coinage  in  Holland  in  1875.  The 
situation  in  Java  has  been  in  many  respects  the  same  as  in  the  motlier  country,  but 
the  experiment  is  one  which  might  have  seemed  more  precarious  because  of  the  situ- 
ation of  Java  m  the  midst  of  silver-standard  countries  and  the  almost  entire  absence 
of  gold  in  the  reserves  of  the  bank.  Silver  was  for  many  years  the  legal  standard  of 
Java,  but  the  government  of  Dutch  India  continued  for  a  considerable  time,  begin- 
ning in  1818,  to  make  the  bulk  of  its  payments  in  copper.  This  resulted  in  driving 
silver  from  circulation  and  led  to  the  introduction  of  paper  currency  to  represent  the 
copper  coins.  In  1875  the  Bank  of  Java  was  empowered  to  regulate  its  operations 
according  to  the  principles  on  which  the  Bank  of  Holland  was  working.  A  bill  was 
brought  forward  and  passed  in  1877  by  the  Dutch  ministry  for  the  regulation  of  the 
currency  of  their  Indian  possessions.  The  principal  features  of  this  bill  were  the 
establishment  of  the  double  standard  on  the  same  basis  as  in  Holland— the  formal 
suspension  of  the  further  coinage  of  silver. 

The  parity  of  the  notes  of  the  Bank  of  Java  and  of  the  silver  coins  is  maintained 
througii  the  foreign  exchanges.  All  commercial  operations  with  Holland  or  other 
countries  in  Europe  are  settled  by  bills  drawn  on  Amsterdam  or  London,  and  the 
exchange  has  shown  an  extreme  fluctuation  never  greater  than  5^  per  cent  on  Amster- 
dam and  6  per  cent  on  London.  Since  1885  the  fluctuation  has  not  been  greater  than 
3  per  cent.  The  bank  rate  has  varied  from  9  per  cent  for  a  time  in  1876  to  as  low  a 
rate  as  4  per  cent  in  1878  and  in  1886.  The  mean  rate  in  1894  was  5.28  per  cent. 
Settlements  for  merchandise  balances  between  Holland  and  Java  are  made  by  ship- 
ments of  silver.  These  shipments  are  taken  up  at  home  by  the  Bank  of  the  Nether- 
lands against  bank  notes  or  credits  at  par  with  gold.  There  was  an  industrial  crisis 
in  Java  in  1886,  which  was  attributed  in  some  quarters  to  the  maintenance  of  the 
gold  standard  of  wages  and  prices,  but  the  planters  adopted  improved  methods  of 
production,  and  recent  years  have  been  years  of  prosperity.  The  majority  of  Dntch 
and  English  observers  have  been  disposed  to  regard  the  flxed  par  of  exchange  main- 
tained with  gold-standard  countries  as  more  advantageous  to  the  island  under  actual 
conditions  of  production  than  the  possible  benefits  of  the  declining  cost  of  produc- 
tion in  gold  obtained  in  silver-standard  countries  by  the  comparatively  slow  rise  in 
wages,  rents,  and  raw  materials.  The  actual  gold  holdings  of  the  Bank  of  Java 
seldom  exceed  6,000,000  florins  ($2,400,000)  against  a  note  circulation  of  45,000,000 
florins  ($18,000,000)^  and  gold  is  seldom  seen  in  general  circulation.  The  smaller 
currency  consists  of  silver  coined  in  Holland  and  the  larger  of  tile  notes  of  the  bank. 
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[John  Thomas  Barron,  United  States  consnl.] 

1.  There  is  at  the  present  time  but  one  bank  here  organized  nnder  the  law  of  New- 
foundland, and  that  one  a  savings  bank  under  the  control  and  direction  of  the  colo- 
nial government  of  Newfoundland.  The  others  doing  a  banking  business  in  this 
colony  are  simply  branches  of  Canadian  institutions,  and  governed  b^  the  provisions 
of  the  bank  act  of  Canada. 

2.  There  are  no  requirements  exacted  in  tbo  colony  of  Newfoundland  for  the  priv- 
ilege olT  doing  a  banking  business  other  than  a  local  **  bank  tax  ^'  of  $500  and  $600  per 
annum. 

3.  There  is  no  government  official  examiner,  or  otherwise,  who  determines  when 
these  conditions  are  fulfilled,  other  than  the  board  of  revenue,  who  are  charged  with 
the  collection  of  the  bank  tax.  This  refers  to  the  Canadian  branch  banks.  The 
Colonial  Savings  Bank,  bein^:  a  Newfoundland  government  institution,  is  under  direct 
official  control. 

4.  All  the  questions  under  this  number,  so  far  as  thev  relate  to  the  branch  banks 
(Canadian)  in  Newfoundland,  are  answered  by  the  provisions  laid  down  in  the  bank 
act  of  Canada.  As  regards  the  Savings  Bank  of  Newfoundland,  the  answers  are: 
(A)  No  limit  on  capital  stock.  (B)  The  Savings  Bank  of  Newfoundland  is  managed 
by  eight  governors  appointed  by  his  excellency  the  governor  of  the  colony,  and 
serve  during  the  pleasure  of  his  excellency.  From  these  eight  governors  three  are 
chosen  as  directors.  The  governors  must  meet  once  a  month.  ( C)  No  shareholders  are 
liable,  as  the  government  of  Newfoundland  is  behind  the  Savings  Bank.  (D)  Annual 
reports  are  made  to  the  legislature  of  Newfoundland.  (E)  Examined  by-directors 
and  report  signed  by  them  and  b^  the  cashier  of  the  Savings  Bank.  (F  and  G)  No 
restrictions  on  loans.  (H)  Public  revenue  is  security  for  deposits  in  the  Savings 
Bank  of  Newfoundland.  (I)  No  law  in  regard  to  casft  reserve.  (J )  Surplus  profits 
go  to  the  redemption  of  the  public  debt. 

5.  Regulations  for  the  branch  banks  now  doin^  business  in  this  colony  are  those 
prescribed  by  the  bank  act  of  Canada.  The  Savings  Bank  of  Newfoundland  allows 
an  interest  of  3  per  cent  on  deposits. 

6.  Public  revenue  is  security  for  deposits  in  the  Savings  Bank  of  Newfoundland. 
The  Government  of  Newfoundland  is  not  interested  as  a  shareholder  in  the  branch 
banks  of  Canada,  now  doing  business  in  Newfoundland. 

7.  There  are  branches  of  the  Savings  Bank  of  Newfoundland  at  the  following 
towns  in  Newfoundland,  viz:  Harbor  Grace,  Hearts  Content,  and  Placentia. 

8.  Annual  reports  of  the  Savings  Bank  of  Newfoundland  are  printed  and  presented 
to  the  legislature  of  the  colony.  The  branch  banks  now  doing  business  in  this  colony 
are  governed  by  the  bank  act  of  Canada. 

9.  No  special  privileges  granted  to  banks  in  this  colony  other  than  those  enjoyed 
in  Canada  under  the  bank-act  tax  of  $500  and  $600  per  annum. 

10.  The  bank  act  of  Canada  provides  for  winding  up  insolvent  Canadian  banks. 

11.  Governed  by  the  bank  act  of  Canada. 

12.  Canadian  bank  notes,  which  are  now  in  general  circulation  in  Newfoundland, 
are  a  first  lien  on  all  assets  of  the  banks  issuing  them,  and  are  farther  secured  by  a 
cash  deposit  with  the  Canadian  Government. 

13.  mformatiou  given  refers  to  Canadian  banks  only. 

[Lewis  Baker,  miniater.] 

1.  There  is  bat  one  class  of  banks  in  Nicaragua.  This  is  provided  for  under  a 
general  banking  law,  and  may  be  denominated  banks  of  issue  and  deposit.  They 
are  authorized  to  do  a  general  banking  business,  such  as  issuing  bills  for  circulation, 
receiving  deposits  with  or  without  interest;  discounting  notes,  baying  and  selling 
exchange,  etc. 

2.  The  chief  requirement  in  order  to  do  business  is  for  the  officers  of  the  proposed 
bank  to  satisfy  the  Government  that  they  have  in  hand  not  less  thau  $100,000  in  silver 
as  a  basis  of  credit.    (Gold  is  not  known  in  the  currency  of  this  country.) 

3.  The  State  treasurer  is  the  official  on  whom  devolves  the  duty  of  determining  if 
the  law*8  requirements  have  been  met. 

4.  There  is  but  one  class  of  banks  in  Nicaragua,  and  there  is  but  one  of  the  class. 
(A)  This  institution  is  now  known  as  the  ^'London  Bank  of  Central  America, 
Limited."  It  was  founded  in  1888  and  began  operations  under  the  name  of  the 
"Bank  of  Nicaragua.'^  It  has  a  nominal  capital  stock  of  £600,000,  divided  into 
shares  of  £10  each.  Only  19,567  of  its  60,000  shares  of  capital  have  been  issued, 
upon  which  50  per  cent  has  been  paid  in.  Of  the  shares,  one-third  have  been 
allotted  to  Central  America  and  two-thirds  are  reserved  in  Europe.  (B)  The  man- 
agement of  the  bank  is  conducted  at  the  headquarters  in  London,  where  all  meetings 
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of  the  directors  are  held.  There  is,  besides,  a  local  board,  with  limited  powers  aod 
with  two  local  managers.  The  latter  are  sent  out  from  the  London  honse.  (C) 
The  shareholders  are  liable  for  claims  against  the  bank  only  to  the  extent  of  face 
value  of  their  respective  shares.  (D)  Reports  of  the  condition  of  the  bank  are 
made  annually  and  are  published  in  the  official  paper  of  the  Government.  (E)  The 
proper  official  of  the  Government  may,  at  any  time  and  without  previous  notice, 
make  an  examination  of  the  condition  of  the  bank.  (F)  There  are  no  legal  restric* 
tions  as  to  the  amount  of  loans,  so  long  as  the  proper  reserve  is  maintained  in  the 
bank  for  the  redemption  of  its  own  bills.  (G)  Under  the  bank's  own  regulations 
loans  are  made  only  on  two  good  signatures,  and  for  three  months — being  payable 
or  renewable  as  may  be  agreed  at  the  time  or  falling  due;  interest  in  all  cases  to  be 
paid  in  advance  for  the  period  stipulated  in  the  note.  This  was,  four  years  ago,  24 
per  cent,  at  which  rate  this  bank  loaned  this  Government  $400,000.  Later  the  pre- 
vailing bank  rate  was  18  per  cent,  and  this  rate  continued  until  a  few  months  ago, 
when  it  was  reduced  to  12  per  cent  per  annum.  (H)  Neither  the  shares  of  the  bank 
nor  the  bunds  of  the  Government  are  accepted  as  security  or  collateral  for  a  loan; 
nor  are  mortgages  on  real  estate  accepted.  (I)  A  cash  reserve  in  silver  must  always 
be  in  the  safe  of  the  bank  up  to  40  per  cent  of  the  amount  of  notes  issued  for  circula- 
tion. (J)  The  surplus  of  this  bank  equals  less  than  13  per  cent  of  the  paid-up  capital. 
The  surplus,  as  well  ns  the  annual  dividends  to  the  stockholders,  is  determined  by 
the  directors  in  London. 

5.  Deposits  on  call  are  accepted,  but  no  interest  on  them  or  on  daily  balances  is 
allowed.  Interest  on  time  deposits  now  paid  ranges,  owing  to  length  of  time,  from  5 
to  6^  per  cent. 

6.  The  Government  is  not  interested  in  the  bank  as  a  shareholder. 

7.  This  bank  is  itself  but  a  branch  of  the  London  Bank  of  Nicaragua,  Limited;  bnt 
it  has  also  a  branch  in  Leon,  one  in  Granada,  Nicaragua,  and  one  in  San  Salvador. 
Under  the  State  banking  law  branches  may  be  established  at  any  point  in  Central 
America. 

8.  The  annual  report  of  the  condition  of  the  bank  is  printed  for  the  benefit  of  the 
public  in  the  official  newspaper  in  Managua. 

9.  Banks  are  not  taxed  on  their  capital,  circulation,  profits,  or  on  any  character 
of  property.  No  import  duty  is  levied,  upon  any  of  its  imports.  It  has  the  right  to 
transfer  money  or  property  of  the  national  railroad  and  steamship  lines  free,  and  it 
has  the  free  use  of  the  telegraph  and  telephone  lines. 

10.  In  case  of  insolvency,  banks  wind  up  their  business  in  accordance  with  the 
mercantile  code.  There  are  no  special  provisions  of  law  applicable  to  banks.  The 
directors  alone  determine  when  and  by  whom  the  affairs  shall  be  administered. 

11.  The  bank  is  permitted  to  issue  notes  up  to  60  per  cent  of  the  amount  of  silver 
in  its  safes. 

12.  There  is  no  stipulation  for  the  redemption  of  its  notes  by  the  bank  other  than 
that  it  must  retain  not  less  than  40  per  cent  in  silver  of  the  whole  amount  of  paper 
money  placed  in  circulation  for  redemption  purposes. 

13.  Bank  not-cs,  beibre  they  are  signed  by  the  manager  of  the  bank  and  issued,  are 
registered  in  the  State  treasury,  it  is  claimed  by  the  bank  management  here  that 
this  institution  has  suffered  no  considerable  loss  from  its  clients.  Many  people  here 
claim  that  there  is  not  only  room  but  a  demand  for  another  bank  ana  a  greater 
amount  of  banking  capital. "  I  am  inclined  to  this  opinion,  especially  in  view  of  the 
considerable  increase  now  taking '  place,  and  which  must  take  place  in  the  near 
future,  from  the  recent  planting  of  the  coffee  crop,  and  the  consequent  need  of  money 
to  handle  the  exchange,  etc.  The  raising  of  coii<ee  is  exceedingly  profitable,  and  the 
planters  are  often  justified  in  paying  a  large  interest  on  temporary  loans  for  the 
extension  of  their  plantings  and  for  handling  their  crops.  I  herewith  hand  yon  as 
an  in  closure  a  copy  of  the  last  report*  made  public  by  the  directors  of  the  bank 
located  in  this  city.  The  it«m  **  Depreciation  in  exchange''  has,  I  understand,  cut 
quite  an  important  fig^ire  in  the  affairs  of  the  bank,  and  accounts  for  the  meager 
dividends  paid  to  the  stockholders  during  the  early  years  of  the  bank's  existence. 
At  the  time  of  the  founding  of  the  bank  the  price  ot'  exchange  against  this  country 
was  but  a  few  cents.  As  the  price  of  exchange  mounted  higher,  the  bank  set  apart 
a  "Reserve  fund  for  depreciation  in  exchange,"  and  divided  it  from  time  to  time 
among  those  original  stockholders  the  value  of  whose  shares  was  constantly  dimin- 
ishing. For  the  past  year  there  has  been  no  material  advance  in  the  value  of  gold 
here;  hence  the  price  of  the  bank  shares  has  gone  up.  The  shares  of  this  bank  now 
command  a  preminm  of  50  per  cent  upon  the  amount  paid  in. 

"*  From  this  report  it  appears  that  the  total  liabilities  of  the  bank  on  December  31, 
1894.  were  £319,956,  of  which  the  paid-in  capital  amounted  to  £97,835;  the  reserve 
funa  and  fund  for  depreciation  in  exchange,  £23,734;  unclaimed  dividends,  £347; 
deposits,  £89,752;  bills  payable,  £492;  notes  in  circulation,  £99,270;  profit  and  loss, 
£8,525.  The  assets  were:  Cash  on  hand  and  with  bankers,  £15i,(X75;  bills,  receiv- 
able, £88,526;  loans,  etc.,  £68,759;  bank  premises,  etc.,  £8,595. 
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[Eben  M.  Flagg,  United  States  vice-consnl.] 

1.  The  following  banks  are  in  actnal  existence  in  Para^ay  to-day:  Banco  Agri- 
cola.  Banco  Paraguay  y  Rio  de  la  Plata,  Banco  Territorial,  Banco  Mercautil,  and 
Banco  Milleres  &  Co.  They  may  be  classified  as  follows,  translating  a^  literally  as 
possible  from  their  statutes:  Banco  Agricola,  to  stir  up  and  protect  agriculture 
(Government  bank).  Banco  Paraguay  y  Rio  de  la  Plata,  an  incorporated  society 
nnder  law  of  June  25,  1889.  Tbe  Government  is  a  heavy  shareholder.  Banco  Terri- 
torial, an  incorporated  society  having  for  its  object  to  speculate  in  land,  purchasing 
areas  that  may  be  presented  for  subdivision  under  the  security  of  an  increase  in  value 
of  the  property;  to  form  districts  (wards)  in  those  places  that  are  already  set  apart, 
selling  the  ground  on  easy  conditions  of  payment,  putting  it  within  tbe  reach  of  all; 
to  ex^oit  the  markets  of  Buenos  Ayres,  La  Plata,  Montevideo,  and  other  centers  of 
population ;  to  cause  unproductive  land  to  produce  income  (such  land  as  the  society 
shall  purchase  and  consider  convenient  to  retain) ;  to  fence,  build,  and  mortgage;  to 
make  leases,  form  savings  bank,  give  money  on  bill  of  sale  of  properties,  and  to  per- 
form all  other  operations,  civil  or  mercantile,  as  shall  tend  to  increase  land  values. 
Moreover,  it  has  the  following  objects:  (1)  Receive  deposits  at  interest,  in  current 
account  at  sight  or  on  time;  (2)  to  discount  and  loan;  (3)  to  realize  any  class  of 
credit  operations;  (4)  give  and  take  exchange  upon  markets  at  home  and  abroad, 
and  (5)  finally,  to  practice  whatever  banking  operations,  civil  or  mercantile,  that 
its  administrative  council  may  find  convenient.  The  bank  is  free  of  Government 
control.  Banco  Mercantile  del  Paraguay,  an  incorporated  society  whose  object  is 
to  aid  the  commerce  of  Paraguay  by  banking  and  commission  operations.  To  fulfill 
this  object  the  society  may  practice  the  following  operations:  (a)  Receive  deposits 
with  or  without  interest;  (b)  discount  documents  with  two  or  more  indorse uieuta, 
exchange  received,  collect  promissory  notes  or  other  commercial  titles,  always 
giving  preference  to  the  discounting  of  commercial  paper;  (o)  do  every  class  of 
exchange;  (d)  make  advances  and  establish  credits  upon  titles  and  precious  metals, 
general  mer<^handise, 'products  of  the  country — harvested  or  about  to  be,  present 
or  future — with  such  guarantees  as  the  directory  shall  esteem  convenient;  (e)  buy 
and  sell  on  commission  products  of  the  country;  (/)  make  advances  on  consign- 
ment's to  brokers;  (g)  receive  and  fulfill  every  kind  of  commercial  order  or  com- 
mission; (h)  to  perform  any  other  operation  that  shall  not  be  prohibited  by  the 
ceneral  law  and  that  appertains  by  its  nature  to  a  banking  establishment.  The 
bank  is  not  nnder  Government  control.  Banco  Milleres  &.  Co.,  devoted  to  discounts 
and  exchange.  A  commercial  partnership.  Miller  «&  Rieva,  doing  principally  a  busi- 
ness in  yerba  mate  (Paraguayan  t>ea)  grown  on  their  own  estate,  and  the  credit  of  the 
firm  pledged  to  the  fulfillment  of  its  banking  obligations,  and  entirely  independent 
of  Government. 

2  and  3.  A  banking  institution  may  be  established  in  Paraguay  with  the  same 
facility  that  any  other  corporation,  society,  partnership,  or  individual  enterprise  may 
be.  On  application  to  the  Government  ((Jougress)  stating  the  object  of  the  corpora- 
don  and  the  internal  organization  which  is  to  govern  it,  and  which  should  not 
contravene  any  organic  law  of  the  Republic,  permission  will  be  issued  to  the  bank- 
ing company  to  establish  itself  under  full  reco^iition  by  the  law.  The  bank  will 
then  be  entered  in  the  commercial  register  and  from  that  moment  may  proceed  to 
business.  In  case  the  bank  is  to  enjoy  any  special  privilege  under  Government,  such 
special  privilege  is  made  the  subject  of  special  legislation,  the  Government  and  the 
bank  entering  into  such  contract  with  one  another  as  they  may  find  to  be  mutually 
agreeable. 

4.  (A)  In  the  nongovernment  banks  the  directory  of  the  bank  emits  its  share  of 
capital  stock  in  such  proportions  and  at  such  times  as  it  considers  to  be  convenient, 
and  in  accordance  with  tne  best  business  interests  of  the  institution.  The  Govern- 
ment^ as  euch,  has  no  more  control  over  the  bank's  capital  than  it  would  have  over 
the  capital  of  a  mercantile  house.  When  the  bank  enjoys  a  Government  privilege, 
the  launching  of  its  stock  may  be  made  the  subject  of  special  arrangement  with  the 
Government.  In  the  case  of  the  Banco  Parag[nay  y  Rio  de  la  Plata,  where  the  Gov- 
ernment was  a  heavy  shareholder  and  gave  said  bank  right  to  issue  notes,  the  regu- 
lations governing  its  capital  stock  were  as  follows:  Capital  of  bank  $8,000,000, 
Paraguayan  money  (at  the  time  of  opening  the  bank  the  dollar  was  worth  silver,  or 
about  66|  cents  gold:  it  is  now  worth  about  18 cents  gold),  divided  into  80,000 shares 
of  $100  each — $70,00()  intended  for  subscription.  $10,000  for  compensation  of  initia- 
tors and  founders,  to  be  delivered  to  them  and  considered  as  paia  up,  the  burden  of 
such  full  payment  being  **  distributed  at  so  much  per  share  and  paid  proportionally 
on  installments  paid  in  advance  by  shareholders.^'  Of  the  70,000  shares  intended  for 
subscription,  20,000  to  be  taken  up  by  Government,  and  Government  to  give  a  bond 
for  £400,000  to  be  negotiated  at  6  per  cent;  30,000  to  be  taken  by  the  syndicate  (the 
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syndicate  muet  not  be  confounded  with  the  initiators) ;  20,000  offered  for  public  sub- 
scription— shares  to  be  paid  as  follows :  Twenty  per  cent  previously  to  the  opening 
of  the  bank ;  30  per  cent  by  three  installments  of  10  per  cent,  in  three,  six,  and  nine 
months ;  50  per  cent  when  so  determined  by  the  general  meeting  of  shareholders  iu 
conformity  of  the  law.  (B)  (Translation.)  Article  4.  '*The  Banco  Agricola  shall 
be  iu  charge  of  a  directory  of  five  members,  of  which  one  shall  bo  president.  They 
shall  be  named  by  the  Executive  with  consent  of  the  Senate,  and  preferably  those 
who  are  in  the  farming  trade.''  The  Banco  Paraguay  y  Rio  de  la  Plata  is  managed 
by  a  board  of  nine  directot^,  of  which  five  are  named  by  the  bank  and  four  by  the 
Government.  The  Banco  Territorial  is  managed  by  a  board  of  eleven  directors; 
Banco  Mercantil  by  seven,  and  Banco  Milleres  &,  Co.  is  managed  by  the  two  partners. 
(C)  The  liability  of  shareholders  lor  claims  against  the  bank  is  limited  to  the  value 
and  amount  of  their  shares.  That  is  to  say,  the  cre<litors  of  a  bank  could  not  force 
any  payment  nor  encroach  upon  any  property  owned  by  the  shareholder  other  than 
was  invested  iu  the  bank  snares.     (D)  Reports  of  the  condition  of  the  bank  are 

Srinted  and  imblislied  yearly  by  the  management  and  distributed  among  shareholders, 
epositors,  etc.,  and  often  a  balance  sheet  is  advertised  in  the  public  prints.  (£)  Non- 
government bunks  are  not  subjected  to  any  official  espionage.  The  Banco  Paraguay 
J  Rio  do  la  Plata  was  permitted  to  issue  three  paper  dollars  for  every  silver  dollar 
m  itH  vaults,  and  a  Government  official,  whom  the  bank  paid  $200  per  month,  made 
the  examination  monthly,  in  order  to  report  that  the  paper  note  emission  was  not 
in  excess  of  what  was  allowed  by  law.  (F  and  G)  The  directories  of  the  different 
banks,  either  at  their  general  or  special  meetings,  decide  upon  the  advisabilitv  of 
diminishing,  restricting,  or  suspending  loans,  and  it  should  be  remarked  that  they 
generally  lean  to  the  side  of  conservatism,  and  all  the  banks  act  in  unison,  so  that 
frequently  the  money  market  is  tied  up  and  speculators  obtain  enormous  interest. 
(H )  Already  answered  in  question  1.  (I )  With  the  exception  of  the  case  of  the  Banco 
Paraguay  y  Rio  de  la  Plata,  above  reported,  no  cash  reserve  is  exacted.  (J)  Have 
never  known  such  a  contingency  to  occur  as  the  accumulation  of  surplus. 

5.  The  regulation  governing  receipt  of  deposits  is  to  never  reject  it,  but  always 
receive  it, 'and  the  following  is  allowed  by  all  the  banks:  Paper,  current  account,' 4 
per  cent  annual;  paper,  thirty  days  deposit,  5  per  cent  annual;  paper,  sixty  days 
deposit,  7  per  cent  annual;  paper,  ninety  days  deposit,  9  per  cent  annual;  paper, 
one  hundred  and  eighty  days  deposit,  10  per  cent  annual.  Gold  coin,  current  account, 
no  interest;  gold  coin,  ninety  days  deposit,  4  per  cent  annually;  gold  coin,  one 
hundred  and  eighty  days  deposit,  6  per  cent  annually.  It  will  be  remarked  from  the 
above  that  gold  coin  has  not  one-half  the  interest-drawing  power  that  Paraguayan 
paper  has. 

6.  The  interest  of  the  Government  as  a  shareholder  in  the  Banco  Paraguay  y 
Rio  de  la  Plata  has  already  been  mentioned.  In  compensation  for  this  interest,  5 
per  cent  of  the  proHts  of  the  bank  were  to  go  to  the  Government.  For  the  benefit 
of  the  Banco  Agricola,  which  is  more  closely  allied  with  the  Government,  the  fol- 
lowing taxes  are  imposed:  A  specific  exportation  tax  of  2  cents  for  every  25  pouuds 
of  yerba  mat6  or  tobacco ;  2  cents  for  every  hide  exported ;  1|  cents  for  every  vara 
(32  inches)  of  hard  wood  10  by  10  square ;  one-half  cent  for  every  vara  of  boards  1 
inch  thick  and  over;  3  cents  for  every  railroad  sleeper;  50  cents  for  every  beef  that 
is  butchered  for  public  consumption.  What  benefit  the  Government  is  to  derive 
from  these  tax-gathering  powers  accorded  to  the  Banco  Agricola  it  is  difficult  to 
see,  unless  it  is  supposed  to  fi'^d  its  compensation  in  the  improvement  of  the  agri- 
cultural'business  wnich  the  bank  is  expected  to  ''stir  up"  and  ''protect.''  However, 
Paraguay  is  not  the  only  country  whose  people  are  supposed  to  be  "stirred  up"  and 
"protected"  by  having  burdens  laid  upon  them,  and  probably  it  does  not  make 
much  difference  to  the  people,  so  long  as  they  are  "protected,"  whether  they  are 
prevented  from  buying  or  whether  they  are  prevented  from  selling. 

7.  The  banks  are  permitted  to  conduct  branch  offices  and  some  of  them  have 
opened  such  in  the  larger  towns  outside  the  capital,  bat  what  seems  strange  to 
the  writer  is  that  in  view  of  the  enormous  interest  that  the  very  best  security 
yields  to  capital,  no  foreign  banking  institution  has  opened  a  branch  in  Paraguay. 
I  could  only  account  for  it  on  the  supposition  that  there  must  be  some  specihc 
restriction  operating  to  prevent  it,  and  so  addressed  a  note  to  the  secretary  of  state 
on  the  subject.  It  will  be  seen  by  the  note  and  answer,  which,  together  with  trans- 
lation, is  hereto  annexed,  that  such  an  institution  as  I  describe  would  meet  with  no 
legal  disqualifications,  so  the  reason  must  be  sought  in  the  fact  that  Paraguay  is  so 
far  out  of  the  way  of  capitalistic  ventures  that  the  large  interest  ,whica  capital 
draws  is  not  known  abroad,  and  that,  with  some  other  facts  to  be  mentioned  at  the 
close  of  this  article,  will  explain  what  would  otherwise  be  considered  an  anomalous 
C(mdition. 

8.  Information  as  to  the  condition  of  the  banks  is  given  throngh  the  medium  of 
the  public  press  and  reports  printed  in  pamphlet  form  that  are  issued  under  the 
name  of  "  memorials''  every  year. 
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9.  The  Banco  Paraguay  y  Rio  de  la  Plata  pays  annaally  5  per  cent  of  her  profits 
to  the  Government  in  compensation  for  the  concession  she  obtained.  Private  banks 
pay  biennially  a  patent  or  license  for  permission  to  work,  and  it  amonuts  to  1,000 
Paraguayan  paper  dollars  yearly,  or  about  $170  United  States  gold. 

10.  As  to  the  closing  up  of  the  business  of  insolvent  banks^  Mr.  Schantons,  attorney 
for  the  syndicate  of  the  Banco  Paraguay  y  Rio  de  la  Plata  (in  liquidation),  writes  me 
as  follows:  ''In  the  same  manner  as  bankrupt  merchants.  The  court  appoints  a 
receiver  and  the  liquidation  follows.  The  Government  does  not  interfere.  The 
responsibility  of  directors  exist  only  on  paper  (in  name)."  The  writer  regards  the 
case  as  only  partially  stated.  What  the  learned  attorney  states  may  be  the  theory 
from  a  lej^al  point  of  view,  but  what  has  actually  occurred  and  is  occurring  may  be 
inferred  by  reading  a  description  of  the  liquidation  of  the  Banco  Nacional,  which 
is  here  appended.  When  the  writer  came  to  Paraguay,  ten  years  ago,  this  bank, 
backed  by  the  Government,  was  emitting  all  the  paper  currency  then  extant.    Its 

notes  read,  ''The  Banco  Nacional  will  pay  to  the  bearer  and  at  sight dollars,  in 

gold  or  silver  coin,  legally  current  according  to  law,"  etc.  The  monetary  gold 
standard  was  the  £.  It  stood  for  $5,  and  no  one  thought  of  paying  any  more  than 
five  paper  dollars  for  a  British  sovereign.  Paraguay  was  then  in  intimate  com- 
mercial relations  with  Argentina,  and  on  the  Ist  of  January,  1885,  Argentina  sus- 
pended specie  payments,  or  rather  permitted  its  National  Bank  to  do  so,  and  the 
Argentine  National  Bank  was  then  accounted  the  third  richest  bank  in  the  world. 
To  the  astonishment  of  everybody,  Paraguayan  paper  did  not  depreciate.  The  same 
causes  that  had  produced  the  financial  crisis  in  Argentina  (which  will  be  described 
later  on)  had  not  yet  commenced  to  operate  in  Paraguay,  and  month  after  month 
went  on  without  much  depreciation  of  her  currency.  At  lengh,  toward  the  end  of 
1885,  certain  events  occurred  which  drove  up  the  gold  premium  to  nearly  50  per  cent. 
But  the  National  Bank  of  Paraguay  was  not  considered  on  that  account  insolvent, 
for  by  an  interpretation  of  the  law  the  expression  "will  pay  in  gold  or  silver  coin" 
was  understood  to  mean  that  the  bank  had  the  option  of  redeeming  in  silver  coin, 
but  the  holder  of  the  note  had  not  the  option  of  demanding  gold  coin;  and  so 
silver  coin  was  at  a  discount  of  about  33^  per  cent — it  corresponded  with  a  gold 

Sremijum  of  50  per  cent — and  so  matters  stood  till  1889,  about  which  time  the 
ianco  Paraguaj'  y  Rio  de  la  Plata  was  founded,  redeeming  its  notes  in  silver,  but 
the  following  year  both  banks  were  subjected  to  a  "run.''  Their  silver  reserve  was 
drawn  out  by  holders  of  notes  anxious  to  realize,  and  gold  went  speedily  to 
300  per  cent.  There  was  now  no  pretext  for  declaring  that  the  National  Bank  was 
not  insolvent,  for  any  society  or  individual  who  does  not  fulfill  the  conditions  sub- 
scribed to  in  their  commercial  paper  can  not  be  considered  solvent.  An  individual 
under  such  circumstances  would  in  any  honest  community  have  been  instantly 
and  legally  confronted  by  his  liabilities  and  his  assets  demanded.  But  the 
Banco  National  explained  tnat  large  sums  were  owing  to  them  by  many  people,  some 
of  them  ofiScials  high  in  authority,  who  were  perfectly  solvent  and  only  suffer- 
ing from  temporary  pecuniary  embarrassments  that  no  doubt  would  soon  pass  over; 
that  these  people  were  large  landowners,  and  the  price  of  land  was  sure  to  go 
np  after  the  financial  crisis  had  passed  over.  So,  instead  of  demanding  the  bank  to 
show  what'it  could  pay,  and — even  if  it  were  only  20  cents  on  the  dollar — forcing  it 
to  pay,  the  bank  was  granted  a  ten  years'  extension  of  time  (movatorio\  and 
all  its  debtors  were  expected  to  pay  off  their  indebtedness  in  ten  years  at  12  per 
cent  a  year,  quarterly  payments.  Nearly  all  the  money  had  been  borrowed  from  the 
bank  during  the  time  of  specie  payments,  but  the  bank  was  to  receive  the  money 
back  in  depreciated  paper,  for  by  1891  gold  had  reached  a  premium  of  600  per  cent; 
but  the  payments  were  not  made,  and  m  August  of  1894  the  bank  agreed  to  com- 
promise with  its  debtors  for  50  per  cent.  Some  debtors  did  pay  up  at  that  rate  and 
received  discharge  of  their  obligation,  but  there  was  such  a  rush  foi  money,  for  the 
offer  did  not  last  but  three  mouths,  that  interest  rose  enormously,  and  many  could 
not  in  the  straitened  condition  of  the  money  market  avail  themselves  of  tbe'oppor- 
tunity.  The  price  of  gold  remained  virtually  the  same,  though  the  bank  did  get  in 
some  hundreds  of  thousands  of  dollars.  What  debts  it  has  not  been  able  to  collect 
are  now  about  to  be  handed  over  to  a  syndicate,  but  it  is  not  certain  when  the  busi- 
ness will  be  finally  settled,  and  a  liquidation  that  was  commenced  four  years  ago 
may  dragon  two  years  more,  producing  in  the  commercial  community  a  continual 
doubt  about  the  value  of  the  circulating  medium,  which  will  prevent  the  making  of 
contracts,  since  no  man  can  prophesy  how  they  may  turn  out. 

11.  The  banks,  such  as  were  allowed  to  issue  notes,  issued,  as  I  have  already  stat-ed, 
three  paper  dollars  to  one  silver  dollar. 

12.  The  only  provision  now  made  for  the  redemption  of  the  notes  is  through  the 
custom-house.  Custom-house  taxes  are  either  paid  directly  in  gold  coin  or  in  pa))ei 
money  at  the  quotation  furnished  by  the  Government  and  5  per  cent  of  the  custom- 
house receipts  are  set  apart  for  the  redemption  of  the  notes  each  month.  This  busi- 
ness is  conducted  by  the  Banco  Agricola,  and  there  is  still  some  question  as  to  the 
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best  means  of  carryiDg  out  the  provisions  of  the  law — some  contending  that  it  would 
bo  better  to  bum  the  notes  coming  in  from  this  source,  and  others  not  to  burn  them 
but  buy  gold  with  them,  which  ^old  should  be  deposited  in  reserve.  There  must 
always  remain,  however,  this  objection  to  a  custom-house  tax  for  such  a  purpose, 
that  it  lacks  the  element  of  steadiness.  A  general  25  per  cent  tax  that  passes  off 
very  well  this  year  when  the  harvest  is  good  and  no  locusts  to  eat  it  may  prove  a 
serious  burden  next  year  if  the  country  suffers  from  drought  and  locusts.  The  mer- 
chants will  complain  loudly  against  the  tax,  not  so  much  on  account  of  its  amount  as 
upon  their  inability  to  re-collect  it  from  the  consumer,  and  they  will  stop  importing, 
thereby  crippling  the  resources  of  a  Government  that  depends  more  for  its  existence 
upon  taxing  commerce  than  any  other  means.  The  merchants  have  done  so  before, 
compelling  the  Government  to  yield,  and  there  would  be  nothing  to  prevent  them 
from  doing  so  again. 

13.  In  1885  the  population  of  Paraguay  was  only  250,000,  while  it  is  to-day  (1895) 
more  than  600,000.  In  1885  the  paper  emission  was  $4,000,000  and  redeemable  in  gold ; 
to-day  (1895)  it  is  about  $5,000,000,  but  its  gold  value  is  only  $850,000,  or  about  $1.35 
gold  per  capita.  The  foreign  debt,  counting  accumulated  interest  for  several  years, 
IB  only  $5,000,000  gold.  The  home  debt  is  about  $1,000,000  gold.  The  country, 
besides  possessing  rare  beauty  in  the  way  of  natural  scenery,  has  most  abundant 
natural  wealth,  requiring  only  the  application  of  labor  to  develop  it.  The  consti- 
tution (with  the  exception  of  one  clause,  that  dictates  what  theological  opinions  the 
chief  magistrate  shall  profess)  is  considered  to  be  as  fair  to  mankind  as  any  constitu- 
tion can  be.  The  climate  is  mild  and  the  soil  productive.  On  the  best  security, 
such  as  bond  and  tirst  mortgage,  the  capitalist  can  get  li  per  cent  a  month,  or  18 
per  cent  ]>er  annum.  This  large  interest  is  not  due  to  insecurity  of  the  circulating 
medium,  for  the  loan  can  be  made  on  a  gold  basis  if  desired.  In  stating  18  per  cent 
per  annum  as  the  rate  of  interest  the  writer  is  well  within  the  limit,  as  many  loans 
are  made  at  24  and  36  per  cent  per  annum,  and  bills  discounted  at  the  same  rate,  with 
interest  paid  in  advance  every  three  months.  Under  such  circumstances  it  may  weil 
be  asked  why  capital  is  not  pouring  into  the  country  and  the  banks  flourishing. 
The  answer  may  be  dated  back  to  1885.  At  that  time  the  war  of  extermination 
had  been  closed  for  more  than  twelve  years.  The  country,  no  longer  under  a  dicta- 
torship, was  in  possession  of  a  constitution  and  had  entered  the  family  of  nations  as 
a  sovereign  State,  fully  recognized  as  such,  sending  to  and  receiving  from  all  the 
principal  nations  her  consular  and  diplomatic  representatives.  At  this  time  the  Gov- 
ernment had  in  its  possession  a  large  quantity — many  sc^uare  leagues — of  fiscal  land, 
which  amount  was  considerably  increased  by  the  concession  of  the  Paraguayan  Chaco 
through  the  arbitration  award  of  President  Hayes.  Instead  of  retaining  these  lands 
for  the  benefit  of  actual  settlers  the  Government  was  induced  to  make  sale  of  them 
to  speculators  under  the  belief  that  they  would  colonize  them.  It  is  needless  to  say 
that  all  hopes  of  that  nature  have  proven  fallacious,  and  the  speculator  is  doing  as 
much  to  prevent  the  settlement  of  the  land  as  though  he  were  an  enemy  to  the  prog- 
ress of  the  country,  for  he  manages  to  keep  at  least  one  step  in  advance  of  the  immi- 
grant, so  that  if  the  land  is  not  actually  monopolized  it  is  relatively  so,  while  the 
absorption  of  so  large  a  quantity  of  the  element  that  everyone  must  make  use  of  in 
one  form  or  another  operated  at  first  to  drive  up  rents  to  nn  enormou»  price,  and 
landowners,  capitalizing  their  possessions  on  this  fictitious  basis,  were  enabled  to 
borrow  from  banks  on  bond  and  mortgage  sums  that  actually  amounted  to  far  more 
than  the  intrinsic  value  of  their  pledge.  It  was  useless  at  the  time  to  point  out  the 
danger  of  the  situation ;  if  one  bank  would  not  lend  the  money  another  would,  and 
the  Danks  soon  became  swamped  with  lands  whose  actual  value  was  worth  hardly 
one-fourth  of  what  had  been  loaned  on  them.  The  same  thing  had  happened  before 
in  Argentina,  but  Paraguay,  in  the  fever  of  excitement,  did  not  heed  the  warning. 
Had  the  lands  been  in  the  possession  of  actual  settlers,  of  laborers  whose  work  was 
producing  wealth,  and  whose  wants  were  employing  the  wealth  produced  by  others, 
Paraguay  would  soon  have  been  in  possession  of  sufficient  collateral,  not  only  to  have 
redeemed  the  notes  of  her  banks,  but  to  have  warranted  an  increased  euiission.  As  it 
was,  some  squatters  were  driven  otf  the  lands,  and  vagabonds  drifted  iuto  the  cities, 
immigration  ceased,  and  merchants  who  had  to  pay  their  outside  debt«  in  gold  ( oin  soon 
found  that  there  was  little  in  the  country  to  attract  that  gold  coin,  so  that  $2,  $3,  and 
very  soon  $4  in  paper  was  requi  red  to  pay  for  $1  in  gold.  While  labor  was  thus  suffer- 
ing, it  was  at  the  same  time  bearing  all  the  burdens  of  Government  and  privilege 
was  going  scot-free.  Any  person  might  own  a  million  dollars'  worth  of  land  in  the 
heart  of  the  capital,  levying  rent  in  every  direction  on  the  labor  of  others,  and  for 
that  enormous  privilege  did  not  return  one  cent  to  the  community.  In  fact,  to  make 
matters  worse,  labor  had  to  bear  an  increased  burden  of  taxes  by  raising  the  license 
fees  that  a  man  had  to  pay  for  permission  to  work  at  his  trade  or  profession.  No 
one  was  exempt — physicians,  dentists,  carpenters,  down  to  boatmen,  porters,  and 
washerwomen  were  all  taxed  as  though  industry  were  so  heinous  a  crime  that  if  it 
dared  to  show  itself  it  must  be  immediately  punished  by  a  fine.    At  this  crisis  some 
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few  men  iu  Congress^  -with  Don  Josd  Segando  Decond  at  their  head,  succeeded  in 
obtaining  the  passage  of  a  law  imposing  a  tax  on  laud  values  in  the  hope  that 
owners  of  valuable  land  would  be  stimulated  to  put  it  to  some  use  and  give  employ* 
ment  to  labor.  The  land  of  the  country  was  valued  by  Government  assessors  with- 
out much  difBculty,  improvements  being  valued  separately,  and  though  the  tax  was 
only  $3  per  thousand,  its  beneficial  effect  was  immediately  apparent.  Fences  were 
erected,  fields  planted,  and  deserts  artificially  created  were  being  redeemed.  Soon 
alter  the  passage  of  the  law  Congress  adjourned.  It  had  taken  months  of  labor  to 
frame  and  pass  the  law,  but  when  Congress  met  the  following  April  it  took  only  ten 
minutes  to  repeal  it,  and  matters  relapsed  into  their  former  condition,  gold  reaching 
700  per  cent  premium  at  one  time  last  year.  However,  there  is  now  another  project 
for  a  land  tax  before  Conji^ress,  and  since  its  agitation  commenced  gold  has  fallen 
more  than  100  points.  One  would  think  that  this  fact  alone  should  indicate  the 
direction  that  legislation  ought  to  take  in  order  to  increase  the  prosperity  of  the 
country  and  establish  the  banks  once  more  in  the  position  of  security  that  such 
institutions  must  necessarily  o'ecupy  for  the  well-being  of  the  citizen  and  the  credit 
of  the  nation. 

[Incloeore.] 

Consulate  of  the  United  States, 

Aacuncion,  Paraguay,  October  5,  1895. 

Sir:  Can  you  kindly  inform  me  if  there  is  any  legal  impediment  in  the  Republic 
of  Paraguay  to  the  establishment  of  a  bank  here  that  is  a  branch  of  a  foreign  bankt 
During  the  ten  years  since  I  have  been  a  resident  of  your  country  I  have  never 
known  of  any  banking  corporation  having  its  principal  establishment  in  another 
country  to  open  a  branch  in  Paraguay,  notwithstanding  the  high  rate  of  interest 
that  has  obtained  here. 

This  information  is  requested  most  respectfully  for  the  Department  of  State  of  the 
United  States,  and  your  answer  at  the  foot  of  the  present  document  will  be  most 
gratefully  appr<>ciat-ed  by 

Your  obedient  servant,  Ebbn  M.  Flagg, 

Vice-Consul  of  the  United  States, 
Hon.  Jos£  Skgundo  Decoud, 

Secretary  of  State  for  the  Repuhlio  of  ParagiMy, 

Distinguished  Senor  Vice-Consul: 

In  reply  to  the  request  that  yon  make  me  in  the  preceding  note,  I  should  inform 
you  that  in  my  opinion  there  exists  no  law  or  disposition  that  prohibits  the  estab- 
lishment iu  this  country  of  a  branch  of  any  fbreigu  bank.  To  enjoy  the  rights  that 
the  Commercial  Code  accords^  it  should  solicit  the  approval  of  its  statutes  by  the 
Executive  and  its  consequent  inscription  in  the  respective  commercial  register.  It 
is  understood  that  the  banks  do  not  possess  the  privilege  of  emitting  paper  money 
without  the  aathority  of  Congress. 

Jo86  S.  Decoud. 

[Alex.  McDonald,  Uuited  States  minlBter.] 

1.  There  are  only  three  banks  in  Persia — the  Imperial  Bank  of  Persia,  a  British 
mstitution,  founded  in  1889  under  royal  charter  (British)  aud  a  special  Persian 
firman ;  the  Banque  de  Prets  de  Perse,  a  Russian  establishment,  which  has,  it  is  said, 
been  taken  over  by  the  Russian  Government,  and  a  branch  of  the  International  Bank 
of  Moscow. 

2.  A  permission  or  firman  of  the  Shah,  which  is  a  matter  of  ])rivate  negotiation. 

3.  Once  a  bank  established,  rules  arc  so  elastic  and  Persian  superintendence  so  lax 
that  it  requires  only  little  management  to  evade  re^^ulations. 

4.  With  regard  to  the  Imperial  Bank  of  Persia,  th()  capital,  originally  £1,000,000, 
has  been  reduced  to  £650,000  through  fall  of  silver.  Number  of  shares,  100,000  [£10 
(£6  lOs.)]  which  are  fully  paid  up,  with  a  reserve  liability  in  case  of  liquidation  of 
£10  per  share.  (B)  A  board  of  directors  in  London  undertakes  the  adtuiuistration 
of  the  bank  and  appoints  a  chief  manager  in  Persia  and  local  managers  in  various 
towns  of  Persia,  also  in  Bombay.  In  London  there  is  only  a  secretary  uiider  the 
control  of  the  board.  (C)  Reserve  liability  of  £10  on  liquidation.  (D)  Reports 
published  yearly  in  London.  (£)  Government  official  certifies  the  existence  in 
Teheran  of  a  reserve  of  33  per  cent  in  specie  (gold  or  silver)  against  the  issue  of  bank 
notes,  of  which  the  Imperial  Bank  has  the  monopoly.  (F,  G,  H)  Conditions  fixed 
by  the  board  from  time  to  time,  but  loans  on  real  x)roperty  require  Persian  Govern- 
ment approval.  (I)  See  £.  (J)  At  discretion  of  board.  Banque  de  Prets,  capital 
3,000;000  francs,  say,  £120,000;  no  issue  of  notes;  board  in  St.  Petersburg;  little  or 


176   REPORT  OP  THE  COMPTROLLER  OP  THE  CURRENCY. 

no  Persian  Government  control ;  business  almost  exolasively  loans  on  jewelry  or  any 
objects — in  fact,  pawnbroking.  International  Bank  of  Moscow ;  banking  principally 
connected  with  raw  prodnce ;  board  in  Moscow ;  no  issne  of  notes ;  practically  no 
Persian  control. 

6.  The  Imperial  Bank  of  Persia  allows  an  interest  on  (silver)  deposits  of  4  per 
cent  per  annum  for  six  months,  or  6  per  cent  per  annum  for  one  or  more  years.  No 
interest  on  deposits  at  call.  The  Banqne  de  Prets  and  the  International  Bank  of 
Moscow  allow  the  same,  but  give  3  per  cent  on  deposits  at  call. 

6.  Not  at  all,  but  in  the  Imperial  Bank  of  Persia  it  has  a  royalty  of  6  per  cent, 
minimum  £4,000,  on  net  proHts. 

7.  The  Imperial  Bank  of  Persia  has  branches  at  Tabriz,  Resht,  Meshed,  Isfahan, 
Yezd,  Bhiraz,  Bushire.    The  other  banks  have  no  branches. 

8.  By  annual  reports  publishecl  in  London  for  the  Imperial  Bank  of  Persia  and  in 
Russia  for  the  other  two  banks. 

9.  See  6  for  the  Imperial  Bank  of  Persia ;  10  per  cent  of  profits  of  the  Banque  de 
Prets  (no  profits  have  been  made).  We  think  no  stipulation  for  the  Intematiomd 
Bank  of  Moscow. 

10.  The  New  Oriental  Bank  Corporation  had  branches  in  Persia,  which  were  bought 
up  by  the  Imperial  Bank  of  Persia  before  the  insolvency  of  the  former.  No  other 
case  to  report. 

11.  The  Imperial  Bank  of  Persia  issues  notes  against  33  per  cent  reserve  under  Gov- 
ernment control  to  an  amount  equal  to  the  extent  of  its  capital. 

12.  Notes  are  paid  on  demand  and  reissued. 

13.  The  paper  of  the  chief  manager  of  the  Imperial  Bank  transmitted  and  the 
annexed  report  give  all  information  obtainable.  There  are  a  number  of  private 
bankers  in  Persia,  but  it  is  impossible  to  obtain  any  information  concerning  them. 


The  Imperial  Bank  of  Persia, — Balance  sheet ^  September  gO,  1894. 

ASSETS. 

Cash  in  hand  and  at  bankers £121,204 

Coin  in  transit 63,654 

£184,  aw 

Investments : 

Imperial  Government  of  Persia,  6  per  cent  loan,  1892,  £151,000  at  90.  135, 900 

Loan  to  Persian  Government 26, 724 

New  Oriental  Bank  Corporation,  Limited 4,000 

Bills  discounted,  loans,  etc 1,072,837 

Bills  receivable,  including  past-due  bills 478,535 

Bank  premises,  etc , 17,407 

Total 1,920,261 

LI  ABILITIES. 

Capital 1,000,000 

Reserve  fund 14,489 

Notes  in  circulation 95,515 

Deposits : 

In  London £17,189 

In  Persia  (in  silver) 228,704 

Elsewhere  (in  silver) 23,268 

269, 161 

Bills  payable,  etc 510, 139 

Profit  and  loss  account 30, 957 

Total 1,920,261 

I>ERTJ. 

[Hlohard  R.  Neill,  United  States  charg6  d'affaires.] 

1.  The  three  banks  established  in  Lima  may  be  classified  as  loan  and  discount 
banks.    One  of  theno  banks,  the  "Banco  del  Callao,"  has  a  "Seccion  Hipolecaria." 

2.  A  license  from  the  municipality  would  be  necessary  to  establish  a  bank,  and  for 
obtaining  same  a  copy  of  the  statutes  should  be  presented  for  inspection. 

3.  The  municipality. 

4.  There  are  no  regulations  for  banks.    The  liability  of  the  shareholders  does  not 
go  beyond  the  nominal  value  of  the  shares,    A  statement  showing  the  general 
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balances  on  tbe  la.st  day  of  each  month  has  to  be  published  in  one  of  the  local  papers. 
There  is  no  examination  by  Government  official ;  no  restrictions  on  the  amount  of 
loans.  Tbe  securities  for  loans  are  generally  shares  of  companies  domiciled  here, 
like  gas,  water,  internal  debt,  railways,  or  any  kind  of  document  which,  to  the 
judgment  of  tbe  banker,  could  be  considered  as  good.  The  amount  of  cash  hold  by 
each  of  the  banks  is  1,000,000  (national  money)  soles,  but  it  is  owing  to  the  bad  state 
of  business  that  a  good  part  of  this  sum  is  not  invested.  There  are  no  restrictions 
in  regard  to  cash  reserve,  but  of  course  all  banks  are  careful  to  have  enough  to  meet 
their  requirements. 

5.  The  banks  receive  money  in  current  accounts  and  allow  2  per  cent  per  annum ; 
for  deposits  at  sight,  2  per  cent  per  annum ;  for  six  months,  3  per  cent  per  annum, 
and  one  year,  4  per  cent. 

6.  The  Government  is  not  interested  in  any  of  the  banks  as  shareholder. 

7.  All  banks  are  allowed  to  conduct  branches. 

8.  liy  the  monthly  statement  published  and  by  the  half-yearly  reports  presented 
to  the  local  shareholders. 

9.  Five  per  cent  of  the  net  profits  is  paid  for  patent. 

10.  Nothing  can  be  said  about  this. 

11  and  12.  These  matters  should  have  to  be  put  before  Congress  and  discussed. 

[George  William  Carath,  United  States  minister.] 

• 

1.  The  banking  system  of  the  Kingdom  of  Portugal  is  conducted  by  the  Bank  of 
Portugal,  which  is  the  fiscal  agent  of  the  Government,  and  such  other  banks  as  may 
be  organized  and  conducted  under  the  decree  of  July  12,  1894. 

2.  The  Bank  of  Portugal  has  been  in  operation  many  years.  The  organization  of 
other  banks  consists  in  obtaining  the  special  permission  of  the  Government  to  so 
organize,  and  in  the  subscription  of  a  capital  stock,  the  amount  to  be  determined  by 
the  shareholders,  which  must  be  paid  in. 

3.  This  is  determined  by  the  commercial  section  of  the  department  of  public  works, 
which  is  charged  with  the  control  of  the  entire  banking  system. 

4.  (A)  The  capital  stock  of  the  Bank  of  Portugal  was  fixed  by  the  law  of  its  crea- 
tion at  13,500,000$000  reis,  divided  into  135,000  shares  of  100$000  reis  each.  As  to 
other  banks,  it  is  determined  by  the  shareholders  at  tbe  time  of  organization  what 
the  capital  stock  shall  be.  (B)  The  Bank  of  Portugal  is  managed  by :  (l)Agoveruor 
appointed  by  the  Government,  and  who  holds  his  office  for  three  years,  subject  to 
removal;  (2)  aboardof  directors  composed  of  ten  members,  presided  over  by  the  gov- 
ernor, and  elected  by  the  shareholders  at  the  annual  general  meeting;  (3)  a  fiscal 
boanl  composed  of  seven  members,  elected  by  the  share uoiders  at  the  annual  general 
meeting,  cnargedwith  the  duty  of  examining  the  weekly  balance  sheets  of  the  bank, 
seeing  that  the  statutes,  rules,  and  orders  relating  to  the  administration  of  the  bank 
are  duly  complied  with,  and  to  examine  the  books  and  accounts,  the  safes,  vaults, 
etc.,  of  the  bank  whenever  deemed  necessary,  with  the  securities  on  which  loans  have 
been  made.  As  to  the  other  banks  organized  under  tbe  general  banking  law,  known 
as  the  decree  of  July  12, 1894,  a  difierent  rule  as  to  the  management  obtains.  They 
are  managed  simply  by  a  board  of  directors  selected  by  the  shareholders.  The  law, 
however,  disqualifies  the  following  persons  from  serving  on  the  board:  (1)  Any  per- 
son having  a  relative  engaged  in  any  of  the  managing  departments  of  the  same  bank ; 
(2)  any  person  who  is  a  partner  of  any  other  member  of  the  board;  (3)  any  person 
who  is  a  member  of  the  board  of  directors  of  any  other  bank.  (C)  Shareholders  are 
not  liable  in  the  event  of  insolvency  of  the  bank ;  they  lose  their  investment  and 
nothing  more.  (D)  Reports  as  to  the  condition  of  the  Bank  of  Portugal  are  made 
weekly.  Other  banks  make  monthly  reports  to  the  commercial  section  of  the  depart- 
ment of  public  works.  These  reports  are  then  published  in  the  official  journal. 
(£)  The  examination  of  the  condition  of  the  Bank  of  Portugal  is  made  by  the  gov- 
ernor of  the  bank,  who  is  appointed  by  the  Government  as  a  general  supervisor  of  the 
business  of  the  bank.  Examination  of  all  other  banks  is  made  by  the  commercial 
section  of  the  department  of  public  works,  beingthesameoffice  to  which  the  monthly 
reports  are  made.  (F)  Tliere  are  no  restrictions  on  the  amount  of  loans  made  by  the 
Bank  of  Portugal  except  the  provision  requiring  certain  reserves,  to  be*inentioned 
hereafter.  In  the  caseof  other  banks,  In  addition  to  thereserve  required,  to  be  set  out 
herealler,  the  law  provides  that  when  the  balance  sheets  show  securities  for  loans  of  a 
fluctuating  character  there  shall  accompany  them  a  detailed  account  of  each  security. 
(G)  There  are  no  other  restrictions  on  loans  except  loans  secured  by  the  shares  of  the 
bank  shall  not  exceed  15  per  cent  of  the  capital.  (H)  The  law  does  not  provide  for 
any  particular  class  of  securities  to  be  accepted  on  loans;  that  is  left  to  tbe  judg- 
ment and  discretion  of  the  management.  (I)  The  bank  of  Portugal  is  required  to 
have  two  reserve  funds,  viz :  20  per  cent  of  the  paid-up  capital;  formed  by  a  yearly 
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contribution  of  not  less  than  5  per  cent  taken  from  the  net  profits,  which  is  destined  to 
constitate  a  supplementary  capital  as  the  bank's  permanent  reserve,  and  afluctaating 
reserve  limited  to  10  per  cent  of  the  capital,  formed  by  a  yearly  contribntion  of  not 
less  than  5  per  cent  taken  from  the  net  profits,  for  the  purpose  of  making  good  any 
losses  or  depreciations.  Other  banks  are  required  to  maintain  a  reserve  of  at  least 
20  percent  of  the  amount  of  the  deposits.  (J)  There  is  no  provision  as  to  accumula- 
tion of  a  surplus  except  that  mentioned  in  a  preceding  section  in  relation  to  the  Bank 
of  Portugal. 

5.  The  uanks  may  and  do  allow  interest  on  deposits,  but  the  law  requires  that  the 
amount  allowed  shall  never  exceed  half  the  average  rate  of  discount  at  the  Bank  of 
Portugal  during  the  half  year  preceding  the  settlement  of  the  iuterest. 

6.  The  (government  is  not  a  shareholder  in  any  of  the  banks. 

7.  The  law  permits  the  banks,  if  they  see  proper,  to  conduct  branch  banks  or  ofiSces. 

8.  The  public  is  advised  as  to  the  condition  of  the  banks  by  the  publication  of 
the  reports  in  the  official  journal,  the  Diario  de  Govemo. 

9.  There  are  no  special  taxes  or  burdens  imposed  upon  the  banks  in  return  for  the 
piivileges  granted  them. 

10.  When  a  bank  fails  to  fulfill  entirely  or  in  part  the  obligations  incurred  in  the 
course  of  its  operations,  the  Government  appoints  a  commissioner  of  its  own,  whose 
duty  it  is  to  act  with  the  directors  until  the  settlement  of  the  crisis,  either  by 
restoring  the  normal  state  of  affairs  or  by  a  declaration  of  bankruptcy. 

11.  The  only  bank  issuiug  bank  notes  is  the  Bank  of  Portugal.  The  entire  paper 
currency  of  the  Kingdom,  and  there  is  no  other  sort  of  money  in  circulation,  is  issued 
by  that  institution.  « 

12.  There  is  no  provision  for  the  redemption  of  their  paper  currency.  It  is  sup- 
posed, however,  to  be  in  some  way  protected  by  gold,  silver,  and  bronze  coins  in  the 
vaults  of  the*bank. 

13.  Banks  are.forbidden  to  buy  on  their  own  aoconnt  their  own  shares.  Share- 
holders having  snares  pledged  at  the  bank  are  not  qualified  to  take  part  in  general 
meetings  to  represent  such  shares.  Banks  are  forbidden  to  draw  from  the  reserve 
fund  in  order  to  complete  a  dividend  any  sum  exceeding  one-tenth  of  the  amount  of 
the  reserve,  and  this  deduction  must  be  replaced,  as  far  as  possible,  in  the  next  suc- 
ceeding year.  Balance  sheets  must  be  signed  by  an  acting  director  and  by  the  man- 
ager or  bookkeeper,  who  shall  certify  as  to  its  accuracy.  The  present  charter  of  the 
Bank  of  Portugal  dates  from  January  1, 1888,  and  is  to  continue  for  the  twm  of  forty 
years. 

ROTJ3yLA.N-IA. 

[E.  Alexander,  United  States  minister.] 

1.  Joint-Stock  and  private  banks. 

2.  In  the  case  of  joint-stock  banks  established  with  foreign  capital,  the  law  pre- 
scribes'that  the  majority  of  the  board  of  directors  be  Roumanians,  that  the  seat  of 
the  company  be  in  Roumania,  and  that  the  statutes  must  be  submitted  to  and 
approved  by  the  Roumanian  Government.  In  the  case  of  private  banking  firms  they 
are  required  to  register  the  firm,  stating  the  amount  of  capital  placed  in  the  business 
by  each  of  the  partners  and  giving  the  names  of  the  same. 

3.  To  the  best  of  my  belief  the  commercial  tribune  determines  when  these  condi- 
tions have  been  satisfied. 

4.  Of  the  only  two  joint-stock  banks  here  I  inclose  the  statutes. 

5.  There  are  none,  and  the  banks  here  do  not  make  a  business  of  receiving 
deposits.  The  Government  Caisse  des  D^p6ts  et  Consignations  receives  deposits  and 
allows  about  3  per  cent  interest  on  money  deposits  for  any  time  beyond  sixty  days. 
For  any  time  less  than  this  no  interest  is  allowed.  The  rate  of  interest  is  subject  to 
change. 

6.  The  Government  is  interested  only  in  the  National  Bank  of  Roumania  to  the 
extent  of  one-third  of  the  capital. 

7.  Yes. 

8.  The  joint-stock  banks  have  to  publish  their  balance  sheets  annually. 

9.  Ther^  are  no  special  taxes  for  banks.  They  are  taxed  in  proportion  to  the 
capital. 

10.  Up  to  the  present,  cases  of  banks  becoming  insolvent  have  not  been  known  in 
Roumania.  So  far  as  I  can  find  out,  there  is  no  special  law  for  the  closiug  up  of  the 
business  of  insolvent  banks,  but  I  presume  that  the  ordinary  commercial  law  would 
be  applied  to  such  cases. 

11  and  12.  The  only  bank  in  Roumania  allowed  to  issue  notes  is  the  National 
Bank.  The  bank  has  to  hold  a  cash  reserve  in  gold  of  40  per  cent  of  the  amount  of 
notes  issued. 

13.  The  notes  issued  are  redeemable  on  presentation  in  gold  only. 
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BULOABIA. 

[History  of  Modem  Banks  of  Issue,  by  Charles  A.  Conant.] 

TheTbank-uote  circulation  of  Bnlgaria  is  issued  by  tbe  natioual  bank  wbicb  was 
founded  on  February  8,  1885,  by  the  Government,  with  a  capital  of  10,000,000  lei 
($2,000,000)  in  gold.  The  bank  has  the  exclusive  privilege  of  issuing  notes,  and  they 
are  received  in  the  public  depositaries  and  in  all  other  offices  of  the  Government.  It 
is  reouired  to  hold  a  cash  reserve  in  gold  equal  to  one-third  the  value  of  the  notes  in 
circulation  and  to  redeem  the  notes  on  demand  at  the  central  office  or  at  any  of  the 
branches.  The  governor  of  the  bank  is  named  by  the  Prince  upon  the  nomination  of 
the  miuist-er  of  finance,  and  four  administrators  are  appointed  in  the  same  way.  The 
Government  is  represented  by  two  delegates,  one  a  counselor  of  the  court  of  accounts 
and  the  other  a  member  of  the  ministry  of  finance,  who  exercise  official  supervision 
over  the  operations  of  the  bank. 

Servia. 

[History  of  Modem  Banks  of  Issue,  by  Charles  A.  Conant.] 

The  bank-note  circulation  of  Servia  is  issued  by  the  National  Bank  of  Servia,  which 
was  established  by  the  law  of  January  6,  1883,  subsequently  modified  by  the  law  of 
September  23, 1885.  The  capital  of  the  bank  is  20,000,000  dinars  ($4,000,000).  The 
privilege  of  the  bank  is  fixed  fortwenty-tive  years  and  includes  the  monopoly  of  note 
issues.  The  notes  of.  10  dinars  ($2)  are  redeemable  in  silver  and  those  of  larger 
denominations  m  gold.  The  bank  is  authorized,  however,  to  redeem  in  silver  at  its 
market  value  in  a  proportion  fixed  by  the  minister  of  finance  upon  the  special  peti^ 
tion  of  the  bank.  Silver  may  also  be  substituted  for  gold  to  the  amount  of  not  more 
than  ^  per  cent  of  the  cash  reserve,  and  the  bank  is  not  permitted  to  iucreaae  its  note 
isAues  above  two  and  a  half  times  Its  reserve. 

RTJSS1J3L. 

[Clifton  R.  Breckinridge,  United  States  minister.] 

1.  The  different  classes  or  kinds  of  banks  are  seven  in  number.  First,  there  is  the 
Imperial  or  State  Bank,  which  is  not  a  sharehold  bank,  but  is  a  part  of  the  treasury 
machinery  of  the  Government.  It  issues  the  Government  notes,  similar  to  our  green- 
backs, has  branches  in  various  parts  of  the  Empire,  and  does  a  general  banking 
bnsiness, '  each  as  receiving  deposits,  discounting  paper,  and  dealing  in  bills  of 
exchange.  This  is  the  only  bank  of  issue.  All  other  banks  are  sharehold  or  stock 
banks,  and  tbe  Government,  while  it  has  control  over  them,  which  will  be  explained 
farther  on,  has  no  stock  or  interest  in  any  of  them.  The  second  class  is  the  com- 
mercial banks,  which  do  a  general  banking  business.  The  third  class  is  the  dis- 
count banks,  which  make  a  specialty  of  discounting  paper  and  making  loans  on 
stock,  bonds,  etc.  They  are  closely  akin  to  commercial  banks,  but  are  nevertheless 
classed  separately.  The  fourth  class  is  the  Lombard  banks.  These  make  loans  only 
on  movalde  property.  They  are  virtually  pawn  shops,  though  the  business  is  upon 
a  far  more  extended  scale  than  the  pawn  business  is  supposed  to  be  in  the  United 
States.  They  are  said  to  be  closely  overlooked  by  the  Government,  and  admirably 
conducted.  The  fifth  class  is  the  mutual  credit  banks.  In  banks  of  this  class  the 
interested  parties  are  associated  by  membership.  They  are  also  called  mutual  credit 
societies.  New  members  are  accepted  upon  being  properly  recommended,  and  at 
the  time  of  joining  they  are  given  a  certain  amount  of  credit,  which  they  can  use 
by  giving  their  notes  whenever  they  wish  to  do  so.  They  are  required,  upon  joining, 
to  deposit,  as  apart  of  the  permanent  capital  of  the  bank,  10  per  cent  of  the  credit 
that  they  will  be  entitled  to  command.  This  is  eqnivalent  to  holding  paid-up  stock 
to  the  extent  of  10 per  cent  of  the  credit  the  bank  is  permitted  to  give  them.  This 
deposit,  however,  is  not  deducted  from  their  line  of  credit,  and  the  working  capital 
of  the  bank  is  made  up  of  such  deposits  f^om  those  who  make  them  simply  as  an 
investment,  and  of  the  current  deposits  of  the  members.  The  principal  business  of 
these  banks  is  discounting  paper,  which,  as  indicated,  is  restricted  to  their  own 
membership.  The  sixth  class  is  kno-wn  as  the  land  property  banks.  They  are  per- 
mitted to  make  advances  only  upon  lands  in  the  provinces,  and  are  equivalent  to 
our  farm-mortgage  companies,  with  this  distinction,  that  they  issue  4  ana4|  per  cent 
bonds  to  the  borrower  to  the  extent  of  the  loan,  and  the  borrower  gets  his  money  by 
selling  these  bonds.  He  can  also  make  his  payments  to  the  bank  either  in  money  or 
in  bonds.  Sometimes  the  borrower  makes  and  sometimes  he  loses  by  tliis  operation. 
Mnch  information  in  regard  to  the  business  of  these  banks  is  contained  in  dispatch 
No.  90,  of  Jane  12, 1895,  oy  Mr.  Pierce,  charge  d'affaires,  to  which  reference  is  made 
at  the  State  Department.  The  seventh  class  is  the  town  credit  banks.  They  are 
limited  to  making  loans  upon  city  and  town  real  estate,  improved  or  to  be  improved, 
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and  they  issne  4^  per  cent  bonds  to  the  extent  of  their  loans,  as  the  land  banks  do. 
The  above  exhausts  the  list  of  the  different  classes  or  kinds  of  banks. 

2.  The  requirements  which  must  be  met  to  enable  a  bank  of  any  class  to  begin 
business  are  not  definitely  fixed,  and  hence  they  can  not  be  definitely  stated,  In  a 
general  sense,  the  proposal  must  come  within  one  or  another  of  the  foregoing  classes, 
unless  those  desiring  to  organize  a  bank  can  device  some  new  brauch  of  the  busi- 
ness. They  form  their  plan  and  make  their  rules  or  statutes  for  their  own  govern- 
ment, and  submit  the  whole  to  the  ministry  of  finance.  It  is  accepted,  with  or 
without  change,  or  rejected,  by  the  ministry,  or,  officially  speaking,  by  the  Emperor, 
as  may  appear  advisable  at  the  time.  There  are  doubtless  some  general  rules  which 
serve  as  a  guide  in  the  matter,  and  which  are  not  lightly  departed  from,  but  the  lati- 
tude appears  to  be  largely  one  of  broad  and  varying  discretion,  according  as  the 
proposition  may  commend  itself  at  the  time. 

3-  A  bank  having  been  authorized  to  begin  bnsiness,  the  right  to  continue  is  prac- 
tically determined l)y  the  ministry  of  finance,  to  whom  it  is  required  to  send  monthly 
reports  of  its  transactions,  a  report  of  shareholders'  meetings,  and  a  copy  of  all  pub- 
lished statements  of  its  affairs. 

4.  The  regulations  governing  each  class  of  banks  are  too  numerous  and  varied  to 
admit  of  reply,  except  by  noting  a  few  leading  points  and  referring  to  the  accom- 
panying translation  of  statutes  for  fuller  details.  This  follows  from  what  is  stated 
about  the  requirements  to  begin  and  continue  the  transaction  of  business  in  Nos.  2 
and  3 ;  but  I  take  up  your  points  in  their  order  and  remark  npon  them  separately  as  the 
facts  may  seem  to  warrant.  (A)  Capital  stock  is  not  subject  to  any  regulations  that 
I  know  of  except  such  as  may  determine  the  amount  and  time  of  payments  prior  to 
beginning  business.  (B)  As  to  the  management  of  banks,  reference  must  be  had  to 
the  accompanying  statutes.  (C)  The  liability  of  shareholders  for  claims  against  a 
bank  is  always  limit-ed  to  the  amount  of  their  paid-up  shares,  they  being  the  last  to 
realize  in  case  of  failure,  but  not  subject  to  apy  further  liability  or  assessment. 
(D)  Reports  of  the  condition  of  the  bank  are  covered  by  reports  of  transactions  and 
condition,  as  stated  in  No.  3.  Newspaper  publication  therein  referred  to  is  general 
and  obligatory.  (E)  Government  officials  examine  the  books  and  affairs  of  a  bank 
at  the  discretion  of  the  ministry  of  finance,  but  such  an  examination  is  seldom  made^ 
if  a  bank  appears  to  be  going  on  successfully  and  satisfactorily.  (F)  As  to  restric-* 
tions  on  the  amount  of  loans,  they  are  of  a  varied  character.  Land  and  loan  credit 
banks,  which  issue  bonds  to  the  extent  of  their  loans  and  there  stop,  are  under  a 
very  clear,  though  liberal,  restriction.  In  the  case  of  a  commercial  bank,  the  oldest 
in  the  Empire,  it  can  not  exceed,  as  regards  the  relation  between  loans  and  security, 
80  per  cent  of  the  market  value  of  merchandise,  80  per  cent  of  the  same  value  of 
stocks,  and  90  per  cent  of  Government  bonds.  No  relation  is  specified  between  loans 
and  deposits  and  capital,  except  such  as  may  be  embraced  in  a  general  restriction 
that  all  business  at  any  given  time  must  not  exceed  ten  times  the  volume  of  the  paid-up 
capital  and  snrx>lus.  While  it  does  not  bear  strictly  npon  this  point,  yet  I  will  add 
that  in  buying  and  selling  exchange  it  must  not  exceed  at  any  time  one-fourth  its 
paid-up  capital,  plus  one-half  its  surplus  or  "reserve,"  as  they  call  it,  there  being 
m  this  case,  and  generally,  so  far  as  I  am  now  informed,  no  definite  reserve  in  the 
sense  in  which  the  word  is  used  in  the  United  States.  (G),  (H),  and  (I)  are  practi- 
cally covered,  as  far  as  I  am  able  to  cover  them,  by  (F).  I  think  what  is  there  s:ud 
states  the  general  policy  as  definitely  as  it  permits  of  being  stated,  and  that  it  will 
be  more  satisfactory  to  yon  to  refer  to  the  inclosures  for  further  details  than  for  mo 
to  attempt  to  enumerate  them  or  to  generalize  upon  them.  (J )  There  are  no  uniibrm 
regulations  about  the  accumulation  of  surplus.  Having  finished  this  list  of  inter- 
rogations, I  will  add  that  all  of  these  points,  of  conrae,  have  such  judgment  passed 
upon  them  as  can  bo  exercised  by  the  ministry  of  finance,  which  oversight,  being 
backed  by  peremptory  power,  combined  with  the  natural  prudence  of  the  interested 
parties  who  havo  been  permitted  to  do  business,  secures  much  better  results  than 
would  be  supposed.  By  way  of  illustration,  I  am  told  that  only  one  bank  h^is  failed 
in  St.  Peterslmrg,  where  thirty  are  doing  business,  within  the  past  ten  years. 

5.  The  only  regulation  in  regard  to  the  receipt  of  deposits,  of  which  I  am  aware, 
is  as  to  the  amount.  In  one  charter  the  limit  the  bank  can  receive  is  iive  times  the 
surplus  and  paid-up  capital.  It  varies  with  other  banks.  Interest  is  allowed  on 
deposits  at  the  discretion  of  the  bank  management,  as  the  current  profits  and  the 
state  of  the  monthly  market  may  Justify. 

6.  The  Government  is  not  interested  as  a  shareholder  in  any  bank  except  the  State 
Bai^k,  and  the  State  Bank  is  exclusively  a  Government  concern.  It  is  as  if  we  had  a 
bureau  in  the  Treasury  Department  with  power  to  do  a  great  and  varied  banking 
bnsiness,  and  with  branches  all  over  the  country. 

7.  Banks  are  permitted  to  have  branch  banks,  and  most  commercial  banks  find  it 
to  their  interest  to  have  a  few  branch  establishments. 

8.  They  publish  monthly  statements  in  the  newspapers. 

9.  A  tax  of  from  3  to  5  per  cent  is  imposed  upon  the  net^profits  of  banks. 
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10.  Insolvent  banks  are  closed  np  under  the  general  insolvency  law  like  any  other 
insolvents,  a  translation  of  the  essential  parts  of  which  law  is  herewith  iuclosed.  I 
will  briefly  state  that,  in  making  settlement,  debts  duo  the  Government  are  preferred 
above  all  others.  Then  come  amounts  due  employees,  outstanding  bills  of  exchange, 
and  liabilities  for  brokerage  and  coumussion.  Depositors  come  third,  and  shareholders 
come  last. 

11.  No  banks  are  permitted  to  issue  notes.  The  only  bank  of  issue  is  the  State 
Bank,  or,  in  other  words,  the  Government. 

12.  The  provision  for  the  redemption  of  these  notes  can  best  bo  explained  by  first 
stating  what  is  said  upon  that  subject,  and  then  by  stating  how  it  works.  Taking 
one  of  the  ruble  notes,  I  find  the  contract  or  promise  printed  nj)on  the  note.  Upon 
one  side  it  reads  as  follows:  '^  Imperial  credit  note.  On  presentation  there  will  be 
paid  at  the  exchange  cnah  room  of  the  Imperial  Bank  one  ruble  [or  more]  in  silver  or 
gold.''  Upon  the  other  side  these  words  are  used :  **  Extract  from  the  Imperial  mani- 
festo concerning  credit  notes :  First.  The  Imperial  credit  notes  are  guaranteed  by  the 
whole  property  of  the  realm,  without  detention  at  any  time,  to  be  exchanged  against 
ringing  (hard,  pure)  metal  of  the  above-mentioned  fund.  Second.  These  credit  notes 
enjoy  the  right  of  circulation  throughout  the  Empire  on  an  equality  with  silver  coin. 
Third.  For  the  counterfeiting  of  cre<lit  notes  the  guilty  party  is  liable  to  the  loss  of 
all  rights  and  will  be  sentenced  to  hard  labor.''  There  are  now  reported  outstanding 
4,194,800,000  francs  of  ruble  noti*s,  amounting,  when  reduced  to  gold,  to  roundly  one- 
half,  say  2,100,000,000  francs.  The  "redemption"  fund  is  reported  at  1,403,252,000 
francs  in  gold,  including  the  ''ordinary"  and  "extraordinary."  This  large  fund  is 
not  nsed,  however,  for  purposes  of  redemption,  and  the  result  is  that  the  ruble  notes  are 
not  even  at  par  with  silver.    Practically,  then,  there  is  no  provision  for  redemption. 

Translations  of  the  law  relating  to  insolvents,  including  insolvent  banks,  and  of 
the  statutes  of  the  St.  l^etersbnrg  Toula  Land  Bank,  the  Russian  Bank  of  Foreign 
Trade,  and  the  Discount  Bank  of  St.  Petersburg  were  inclosed. 

The  following  information  relates  to  the 

Grand  Duchy  of  Finland. 

1.  The  Bank  of  the  States,  **  Finlands  Bank,"  is  the  sole  bank  of  circulation,  §knd 
it  also  transacts  discount,  loan,  and  other  kinds  of  banking;  joint-stock  banks  for 
deposit,  discount,  loan,  and  other  banking;  joint-stock  banks  for  loans  granted  upon 
mortgage  in  town  estates;  the  mortgage  bank,  ''Finlands  H v po teks fore utng,"  for 
loans  on  country  estates ;  savings  banks  in  most  parishes  of  the  country,  and  post- 
office  savings  banks  at  the  post-offices.  The  two  last-mentioned  classes  are  formed 
to  promote  saving,  and  are  not  allowed  to  be  managed  with  any  purpose  of  profit 
for  the  fonnders. 

2.  The  Finlands  Bank  is  guaranteed  and  supervised  by  the  States  of  Finland. 
The  other  banks  are  allowed  to  transact  banking  after  obtaining  license  from  the 
Imperial  Senate  of  Finland.  Before  beginning  banking  one-fourth  part  of  the  joint- 
stock  bank's  capital  must  be  paid  in,  and  the  remaining  three-fourths  within  one 
year.    The  managers  must  be  Finlanders. 

3.  The  Imperial  Senate  of  Finland,  after  receiving  reports  from  the  public  bank 
controllers  appointed  by  them  for  the  joint-stock  banks,  and  the  supervisor  for  the 
savings  banks. 

4.  (A)  The  capital  of  the  various  banks  is  as  follows:  The  Finlands  Bank, 
10,000,000  Finnish  marks;  in  joint-stock  banks  the  fixed  and  invested  funds;  and  in 
the  savings  banks  not  less  than  1,000  marks.  (13)  The  Finlands  Bank  is  governed 
by  four  deputies  for  the  States  and  managers  nominated  by  these  deputies  and 
appointed  by  the  Emperor,  Grand  Prince  of  Finland.  Controllers  are  elect'Od  by  the 
States.  The  managers  and  revisers  of  the  joint-stock  banks  are  appointed,  reelected, 
or  dismissed  by  the  meeting  of  shareholders.  The  savings  banks  are  managed  by  at 
least  five  principals  and  a  board  of  managers.  The  post-office  savings  banks  are 
administered  in  connection  with  the  post.  (C)  Shareholders  are  not  liable  for 
claims  against  the  banks  to  a  greater  extent  than  the  amount  of  their  invested 
shares.  (D)  The  Bank  of  the  States  and  the  joint-stock  banks  every  month  publish 
their  reports  in  the  official  journal  and  in  the  most  widely  read  paper  of  the  country. 
(E)  A  public  controller  appointed  for  each  bank  by  the  Senate  supervises  the  joint- 
stock  banks.  (F  and  G)  The  discounted  bills  and  loans  from  the  Finlands  Bank  are 
not  considered  a  security  for  the  circulation.  (H)  The  loans  are  given  upon  security 
in  stock,  bonds,  mortgage,  ana  merchandise,  and  in  the  joint-stock  banks  also  upon 
personal  credit.  (1)  Most  banks  have  reslsrve  funds.  (J)  The  surplus  or  net  profits 
for  each  year  are,  first  of  all,  to  bo  used  for  the  accumulation  or  increase  of  the  reserve 
fund ;  t^  the  reserve  fund  of  tlie  Bank  of  the  States  is  yearly  added  one-fourth  of  the 
net  profits  until  this  fund  amounts  to  15,000,000  marks.  The  remainder  of  the  profits 
is  then  disposed  of  by  the  States  for  various  useful  purposes.  In  the  case  of  joint- 
stock  banks  10  per  cent  of  the  net  profits  is  annually  carried  to  the  reserve  fund', 
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nntil  this  fund  has  reached  a  Axed  amonnt,  this  varying  with  the  different  hanks. 
The  remainder  of  the  net  profits  is  divided  among  the  shareholders,  or  hecomes  a 
part  of  the  pension  fund  for  clerks,  etc. 

6.  Deposits  are  received  in  the  joint-stock  banks,  and  interest  allowed.  Shoold 
the  legally  fixed  capital  stock  of  such  a  bank  be  diminished  by  losses  to  90  per  cent 
of  its  original  amount,  and  its  liabilities  exceed  five  times  such  amount,  unless 
this  deficit  is  made  good  by  the  shareholders  before  the  lapse  of  three  months  the 
bank  is  allowed  to  transact  no  further  business  until  such  losses  are  replaced.  No 
interest  is  allowed  on  deposits  by  the  Finlands  Bank. 

6.  The  Government  is  not  a  partner  or  shareholder  in  any  of  the  banks. 

7.  The  Finlands  B^nk  is  licensed  to  conduct  branch  offices  by  the  Imperial  Senate. 
The  States  issue  licenses  to  other  banks  to  conduct  branches. 

8.  Full  reports  of  the  condition  of  the  banks  are  published  monthly  in  the  most 
widely  read  papers  of  the  country. 

9.  No  separate  taxes  or  burdens  are  imposed  on  the  banks. 

10.  Should  the  capital  stock  of  any  bank  be  diminished  by  losses  to  75  per  cent  of 
the  original  amount  such  bank  is  compelled  to  stop  business  and  to  liquidate  its 
liabilities.  Tho  amount  remaining  after  this  is  done  is  divided  among  the  share- 
holders. 

11.  Finlands  Bank,  the  Bank  of  the  States,  is  now  the  sole  authorized  bank  of 
issue  of  this  country. 

12.  The  total  amount  of  notes  in  circulation  and  other  liabilities  of  the  bank  pay- 
able on  demand  is  not  allowed  to  exceed  35,000,000  marks,  and  the  total  amount  of 
the  gold  coin  and  bullion  in  the  bank  is  fixed  at  not  less  than  20,000,000  marks,  the 
silver  coin  in  cash,  the  claims  due  to  the  bank  from  abroad,  and  the  bonds  and  cou- 
pons in  foreign  money  possessed  by  the  bank.  The  amount  of  circulation  not  dis- 
posed of  amounted  on  the  30th  of  last  September  to  32,500,000  marks. 

13.  License  to  issue  bonds  is  given  by  the  Senate  only  where  a  bank  has  a  paid-up 
capital  for  that  purpose  of  at  least  1,000,000  marks,  and  as  security  for  the  proper 
payment  of  these  bonds  when  due,  in  the  custody  of  the  public  controller.  Govern- 
ment or  municipal  bonds,  the  sum  of  which  must  exceed  at  least  10  per  cent  of  the 
amount  of  bonds  issued.  Loans  on  mortgage  are  ^iven  only  for  half  the  value  of 
tha  mortgaged  estate.  Bonds  on  foreign  money  issued  by  the  mortgage  bank, 
''Finlands  Hypoteksforening,''  are  guaranteed  by  the  State  up  to  30,000,000  marks. 

Finland  haa  never  had  a  bank  failure.  The  following  summary  is  extracted  from 
the  reports  of  September  30  last  of  the  Bank  of  the  States  and  of  six  of  the  joint- 
stock  banks : 

rAmoant«  stated  in  Finnish  marks.] 


Fin. 
lands 
Bank. 


Capital  fands 10,000,000 

Reserve  fnnds 13,458.000 

Notes  in  circulation 55, 547, 000 

Deposits 17,309,000 

21,880,000 
20,177,000 


Gold  in  Finlands  Bank 
Bonds 

In  onr  favor  abroad |31,008,0O0 

Inland  bills 17.298,000 


Loons 


9, 389, 000 


Foren- 

ines- 

banken  i 

Finland. 


Nor- 

diska 

Aktie- 

banken. 


3.000,000  8,000,000 
5,113,000]  1,617,000 

70,000| 

50,192,000  56,071,000 


0,112.000 

9,119,000 

19,  027, 000 

21, 222, 000 


7, 447, 000 

3, 840. 000 

19, 228, 000 

25,392,000 


Wasa 

Akties 

Bank. 


1,500,000 
644,000 


23,322,000 


2, 459, 000 
2. 160, 000 
8, 262, 000 
7,663,000 


Kan- 

salis 

Osake- 

pankkl. 


4,000,000 
10,000 


28.955,000 


1,374,000 

3,610.000 

11,706.000 

6.368,000 


Nylands 
Aktie- 
bank. 


1.000,000 
289,000 


6, 715, 000 


062,000 

193,000 

2,331,000 

2,782,000 


Aktie- 
bolagd 
Helsing- 
fors 
Folk- 
bank. 


700,000 


2.260,000 


792,000 

31,000 

711,000 

1,870,000 


Present  rate  of  discount,  4  and  4^  per  cent 

Translation  of  the  charter  of  the  Helsingfors  Public  Bank  transmitted. 


[Lewis  Baker,  United  States  minister.] 

I  am  gathering  the  necessary  data  for  a  report  on  the  financial  sitnation  in  Costa 
Blca,  in  which  country  there  are  but  two  banks,  and  but  one  bank  of  issue.  In  Nic- 
aragua there  is  no  bank  other  than  a  branch  of  the  London  Bank  of  Central  America, 
with  headquarters  in  London,  England.  Of  its  operation  here  it  is  rather  difficult  to 
gain  accurate  and  trustworthy  information.  But  I  will,  at  a  later  day,  send  you  a 
report  covering  such  information  of  a  reliable  uature  as  I  can  gather. 

1.  There  is  only  one  class  of  banks  in  the  Republic  of  Salvador — banks  of  emission, 
in  order  of  date  of  their  creation:  The  Banco  Interuacional  del  Salvador,  capital 
$3,000j000|  divided  in  3,000  shares  of  $1,000  each,  2,100  shares  emitted,  $1,050,000  paid 
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in ;  reserve  fund,  $566,000 ;  present  quotation  of  shares,  $1,300 ;  probable  dividend,  $60 
per  half  year,  February  and  August;  headquarters,  San  Salvador.  The  Banco  Occi- 
dental, nominal  capital  $2,000, oSl),  divided  in  1,000  shares,  all  issued,  of  $2,000  each; 
$500,000 paid  in;  reserve  fund,  about  $230,000;  present  quotation  of  shares,  $1,400; 
probable  dividend,  $60  half  yearly,  January  and  July;  best  managed  bank  in  the 
Republic;  headquarters,  Santa  Ana.  The  Banco  Salvadoreno,  nominal  capital 
$3,000,000,  in  3,000  shares  of  $1,000  each,  1,800  issued;  paid  in,  $900,000;  reserve  fund, 
$200,0(X);  present  quotations,  $800;  probable  dividend,  $30  per  half  year,  January  and 
July;  headquarters  in  San  Salvador;  for  a  longtime  a  Government  bank,  it  has 
taken  a  new  impetus  lately.  The  Banco  Industrial  del  Salvador,  nominal  capital 
$2,000,000,  in  2,000  shares  of  $1,000,  all  subscribed,  one- fourth  called  in,  is  beginning 
operations  on  November  3  witn  $500,000  paid  in;  headquarters,  Santa  Ana;  shares 
command  $100  premium  before  beginning  of  operations.  The  London  Bank  of  Cen- 
tral America,  with  headquarters  in  London  and  a  capital  of  £600,000,  shares  of  £10 
each,  has  also  a  branch  in  the  capital  and  a<;eucies  in  other  part«  of  the  Republic. 
The  amount  of  money  with  which  it  operates  in  Salvador  is  unknown. 

2.  In  order  to  transact  business  the  banks  must  operate  under  a  concession  granted 
by  the  Government.  To  become  a  body  politic  it  must  make  an  escritura  soeial,  the 
concessionnaires  forming  a  company  in  accordance  with  the  codex  governing  stock 
companies,  viz,  presenting  their  statutes,  deeds,  public  documents,  by-laws,  and 
books  to  the  iuez  de  comercio  (Judge  of  commerce)  of  the  respective  districts. 

3.  That  o&cial  determines  whether  the  conditions  oT  the  concession  have  been 
complied  with,  the  statements  being  sworn  to  before  him  by  the  manager  of  the  bank, 
elected  bv  a  majority  of  the  stockholders  at  the  meeting  of  organization. 

4.  (A)  Each  concession  specities  the  regulations  as  to  the  capital  stock.  The 
approval  of  two-thirds  of  the  stockholders  and  of  the  Government  is  retjuired  to 
change  the  statutes  or  to  incre<aKe  the  capital  stock.  The  amount  paid  in  as  maxi- 
mum is  50  per  cent  of  the  nominal  value  of  the  stock,  the  other  half  being  the 
responsibility  of  the  stockholder.  As  a  rule  a  bank  may  begin  operations  when  one- 
fourth  of  the  subscribed  capital  is  paid  in.  (B)  The  management  of  the  bank  is  in 
the  hands  of  a  gerente  (gerant)  or  manager.  He  is  elected  by  the  general  meeting, 
and  is  the  official  head  and  representative  of  the  bank,  his  powers  being  deiiued  by 
the  by-laws  of  each  institution.  In  the  International  Bank,  for  instance,  the  man- 
agement consists  of  three  directors,  who  instruct  the  gerente,  the  latter  merely  repre- 
senting the  board  with  the  public;  while  in  all  the  other  banks  the  manager  is  the 
actual  II ead.  of  the  bank,  and  in  cases  of  need  advises  with  the  consulting  director. 
The  board  in  those  banks  consists  of  the  first  and  second  director  and  of  the  manager. 
(C)  In  all  cases,  and  under  the  general  law  of  anonymous  societies  ns  well  as  under 
specification  of  the  different  statutes  the  liability  of  the  stockholders  is  limited  to 
the  nominal  value  of  their  shares.  (D)  Reports  of  the  condition  of  the  bank  are 
made  in  all  the  institutions  semiannually  to  the  shareholders,  and  published  in  open 
8heet«  accessible  to  the  public.  (E)  The  sole  examination  of  banks  by  Government 
officials  consist:  Firsb.  Of  a  statutorily  compulsiveexaminationevery  naif  year  as  to 
the  relative  proportion  of  bills  issued  and  of  the  silver  coin  existing  in  each  institu- 
tion. Second.  Of  an  examination  wh  ich  may  be  made  at  any  time  as  regards  the  same 
subject.  No  other  examination  may  bo  made  except  by  the  competent  courts  as  to 
the  books  of  the  bank,  and  that  only  upon  mandate  of  the  court.  (F)  There  are  no 
restrictions  a^  to  the  amount  of  loans  except  such  as  provided  by  the  rules  adopted 
by  the  board  of  directors  of  each  institution,  such  as  limit  of  qualification  of  a  cer- 
tain signature.  (G)  Two  of  the  banks,  the  Occidental  and  the  Industrial,  prescribe 
in  the  by-laws  that  no  loan  may  be  made  to  Government,  municipalities,  or  charita- 
ble institutions  without  the  approval  of  a  majority  of  the  general  meeting,  be  these 
loans  with  or  without  guaranties.  The  othershave  repeatedly  made  loans  of  thischar- 
a(>t<.'r,  which  have  in  some  cases  assumed  the  shape  of  permanent  loans.  (H)  Loans 
are  given  against  two  or  more  acceptable  signatures  to  the  same  note  of  hand  for  a 
time  of  three  months  commercial  and  up  to  six  months  agricultural.  In  very  few 
cases  mortgages  on  rural  or  urban  real  estate  have  been  accepted.  It  is  the  intention 
of  the  new  Industrial  Bank  and  of  another  bank  now  in  process  of  formation,  the 
Agricola-Commercial,  to  lend  money  on  mortgages,  the  first  for  a  period  not  exceed- 
ing three  years,  the  latter  for  a  minimum  of  ten  years — a  clause  in  its  concession 
which  endangers  the  progress  of  the  bank.  Bank  shares,  market  and  pier  shares, 
and  any  other  similar  collateral  guaranties  are  also  readily  accepted  by  the  banks  to 
supply  the  aval  of  another  signature.  The  want  of  another  signature  may  also  be 
supplied  by  any  document  or  note  of  hand  legally  indorsable  and  of  recognized 
value.  (I  and  J )  In  most  cases  the  statutes  provide  that  5  per  cent  of  the  not  profits 
of  each  half  year  should  be  placeil  to  a  reserve  fund.  In  some  cases  the  banks,  in 
view  of  extraordinary  profits,  have  distributed  only  certain  dividends,  placing  the 
remainder  to  an  extraordinary  reserve  fund  or  to  a  fund  for  future  dividends 

5.  The  receipt  of  depositi^  is  not  governed  by  any  special  regulation.  The  by- 
laws of  the  banks  provide  the  method  of  making  the  deposit,  the  kind  of  currency 
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insisted  upon,  and  the  mode  of  taking  note  of  the  depositor's  signature.  Check 
books,  pass  bookS;  etc.,  are  provided  free  of  cost,  and  little  care  is  exercised  gener- 
ally as  to  identification,  most  checks  being  extended  ^*  to  bearer.''  The  banks  allow 
interest  on  deposits  when  there  is  a  stringency  or  when  their  portefenille  is  completer, 
the  rate  varying  from  1  to  3  per  cent  on  sight  deposits  or  current  accounts;  on  time 
deposits  it  ranges  from  3  to  5  per  cent  and  from  three  months  to  one  year. 

6.  The  Government  is  interested  in  no  bank  as  a  shareholder. 

7.  All  of  the  banks  are  authorized  to  and  do  conduct  branch  banks  or  offices  in  the 
principal  towns  of  the  Kepublic. 

8.  The  examination  referred  to  above,  made  by  the  minister  of  finance  or  his 
snbordinates,  as  to  the  relative  existence  of  paper  and  bullion,  is  published  in  the 
official  paper;  and,  as  said  before,  the  banks  publish  semiannually  their  estado,  or 
report,  m  loose  sheets,  which  are  available  to  the  public. 

9.  Far  from  there  being  any  taxes  or  burdens  imposed  upon  the  banks,  the^'  are, 
as  a  rule,  exempt  by  their  concessions  from  anv  taxes,  general  or  municipal,  and 
from  stamp  dues,  and  are  not  liable  to  imposts  m  time  of  peace  nor  to  reprisals  in 
caseiif  war. 

10.  In  each  concession  an  article  provided  for  the  duration  of  the  privileges  of  the 
bank  twenty-five  years,  unless:  '^The  general  meeting  should  decide  to  liquidate  it 
beforehand,  and  throe-fourths  of  the  shares  must  concur  m  favor  of  such  a  resolu- 
tion. It  will  forcibly  entei:  into  liquidation  in  case  any  of  its  half-yearly  balances 
should  show  the  loss  of  its  reserve  and  of  40  per  cent  of  its  capital.  In  that  ca«e  the 
general  meeting  shall  dispose  as  to  the  person  who  shall  have  charge  of  the  liquida- 
tion, and  of  the  method  of  conducting  it."  Tliis  is  the  extent  of  the  statutory  pro- 
visions as  to  insolvency.  Any  other  contingency  would  be  covered  by  the  existing 
laws  as  to  individuals. 

11.  In  all  cases,  I  believe  the  banks  have  been  allowed  to  issue  bills  under  their 
concessions  up  to  twice  the  amount  of  their  subscribed  capital,  the  only  condition 
being  that  they  shall  at  all  times  have  in  their  vaults  coiu  to  the  amount  of  40  per 
cent  of  the  value  of  the  bills  in  circulation.  In  the  concession  of  the  Banco  Indus- 
trial 50  per  cent  is  the  amount  insisted  upon,  but  30  per  cent  of  the  mortgages  in 
portefenille  is  considered  as  bullion,  a  rather  unwise  measure,  as  no  guarant«e  would 
be  less  easy  to  realize  in  case  of  need.  Some  of  the  bank  notes  are  made  iu  England ; 
of  late  years  some  were  engraved  by  the  American  Kank  Note  Company  of  New  York. 

12.  The  notes  are  all  redeemable  in  silver  coin,  Peruvian,  Chilean  soles,  Guatemala 
pesos,  or  the  dollar  of  the  Salvador  coinage  known  as  the  colon,  of  the  same  fineness 
(900)  and  weight  (25  gr.)  as  the  other  Spanish- American  standards.  The  only  pro- 
vision made  for  their  redemption  lies  m  the  40  per  cent  reserve  of  silver  and  in 
the  responsibility  of  the  stockholders.  So  far  this  has  been  more  than  sufficient,  but 
the  time  may  come  when,  owing  to  the  great  competition  between  banks  and  the 
excessive  desire  to  increase  business  at  the  expense  of  safety,  the  circulation  of  bills 
will  be  increased  for  the  purpose  of  augmenting  credits  not  easily  withdrawn.  A 
run  on  any  bank  would  naturally  precipitate  a  general  crisis,  the  depositor  class 
being  in  the  minority,  and,  as  a  rule,  very  timid. 

13.  All  the  banks  use  their  reserve  fund  for  general  business,  thus  exposing  it  to 
all  the  risks  of  their  capital  and  counting  it  as  cash  reserve  when  it  should  be  solely 
a  bank  reserve  immobilized  by  being  invested  as  much  as  possible  in  the  safest 
investments,  such  as  consol  or  gold  bonds.  The  greatest  object  of  the  bank  manage- 
ments seems  to  be  the  increase  of  the  circulation  and  the  paying  of  the  largest  divi- 
dends irrespective  of  safety.  Similar  speculation  on  the  part  of  the  Intemacional, 
added  to  otherwise  indifiTerent  management,  caused  a  loss  of  at  least  $350,000  in  their 
reserves  at  one  fell  swoop.  Notwithstanding  this,  the  quotation  price  of  shares  are 
not  aflfectcd  by  any  means.  To  resume :  For  a  population  of  700,000,  scattered  over 
an  area  of  7,225  square  miles  (Salvador  is  in  territory  the  smallest  of  the  Central 
American  republics),  we  have  the  banking  facilities  expansible  to  $10,000,000  among 
four  banks,  the  Intemacional,  the  Occidental,  Salvadoreno,  and  the  Industrial. 
Limit  of  issue  of  bills  is  $20,000,000.  Add  to  this  the  capital  and  circulation  of  the 
London  Bank  of  Central  America  (available  capital  in  Salvador  unknown)  and  that 
of  the  new  mortgage  bank  when  it  shall  begin  operations  ($5,000,000).  These  fig- 
ures are  silver  dollars,  which^  at  the  mean  rate  of  exchange,  would  rate  50  cents 
gold  to  the  sol.  The  actual  circulation  of  bills  between  the  four  banks  is  about 
$5,000,000,  or  $2,500,000  gold  to  a  present  cash  capital  of  $3,450,000,  not  including 
reserves  amounting  to  about  $950,000.  The  amounts  loaned  to  the  Government 
on  such  securities  as  pledging  of — per  cent  from  the  customs  dues,  etc.  (interest 
varying  from  10  to  12  per  cent  annually),  are,  more  or  less:  Intemacional,  $400,000; 
Salvadoreno,  $325,000;  London  Bank  of  Central  America,  $200,000.  These  loans  are 
dangerous  because  they  assume,  as  a  rule,  the  nature  of  permanent  loans,  upon  which 
Government  after  Government  pays  the  interest,  but  which  immobilize  a  goodly 
amount  of  the  banks'  capital,  this  being  unavailable  iu  a  critical  moment.  A  num- 
ber of  capitalists,  one  firm  especially  with  a  capital  larger  than  that  of  any  of  the 
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banks,  give  money  out  at  interest  on  long  time,  or  mak^  loans  on  mortgages.  Under 
a  fairly  good  government  the  situation  of  Salvador  is  excellent,  and  will  continue 
so  as  long  as  coffee,  its  chief  article  of  export,  will  command  good  prices.  The  bal- 
ance of  trade  is  always  in  favor  of  the  country  and  wealth  is  somewhat  disseminated. 
It  is  undoubtedly  the  richest  of  the  Central  American  States,  without  any  foreign  debt 
and  burdened  only  by  an  interior  debt,  arising  from  late  revolutions,  with  their 
accruing  array  of  claims,  Jnst  or  unjust,  forced  loans,  etc.,  in  settlement  of  which  the 
Government  has  created  bonds  more  or  less  in  the  following  denominations  and  quan- 
tities :  Twelve  per  cent  bonds,  about  $1,000,000,  $100  nominal ;  6  per  cent  bonds,  about 
$4,000,000,  $100  nominal;  3  per  cent  bonds,  $6,000,000,  $100  nominal.  The  12  per 
cents  were  a  forced  loan  of  the  other  Government;  the  6- per  cents  a  railway  loan 
and  a  funding  of  a  former  debt;  the  3  per  cents  are  the  result  of  claims,  etc.,  arising 
from  the  last  revolution.  There  are  other  obligations  of  the  Government— bonds 
against  a  certain  percentage  of  the  customs  receipts — as  a  rule  transactions  ruinous 
to  the  country  by  the  pledging  or  sale  of  papers  to  foreign  firms  doing  business  in 
the  RepubHc.  The  interest  has  been  paid  monthly  on  all  this  paper  and  with  great 
regularity, "the  Banco  Intemacional  doing  the  service  of  the  debt;  moreover,  ev^ry 
month  there  is  a  public  auction  of  a  certain  amount  of  each  class  of  bonds,  the  Gov- 
ernment buying  them,  in  lots  from  $100  to  $5,000,  at  a  maximum  rate  below  the 
nominal  value,  from  the  lowest  bidder.  The  situation  of  the  country  is  virtually  a 
good  one.  The  rate  of  discounts  of  the  banks  has  ranged  within  the  year  from  4  to 
12  per  cent ;  a  mean  rate  of  8  or  9  per  cent  being  really  the  normal  rate  in  the  country, 
the  one  which,  if  upheld  by  the  banks,  would  be  the  one  best  calculated  to  give  the 
necessary  banking  facilities  nnder  present  circumstances.  Competition,  however, 
and  animosities  between  the  various  circles  controlling  the  different  institutions 
have  created,  and  will,  I  fear,  continue  to  create  these  fluctuations,  to  the  detriment 
of  safety.  It  would  be  useless,  however,  to  theorize  against  flat  money  and  the 
silver  standard  in  a  country  which  has  so  long  worked  purely  under  a  silver  stand- 
ard, and  for  which  a  gold  standard,  suddenly  imposed  by  legislation  or  otherwise, 
would  mean  utter  ruin. 

SULIM. 

[John  Barrett,  United  States  minister.] 

Siani  has  no  regular  banking  system.  There  are,  however,  excellent  banking  facil- 
ities in  Bangkok,  the  capital.  To  one  who  is  told  that  the  commerce  of  Siam  umounts 
to  $40,000,000  a  year,  and  that  nearly  600  ships,  mostly  steamers,  enter  this  port  in 
twelve  months  it  might  at  flrst  appear  surprising  that  there  is  no  system  under  the 
control  or  guidance  of  the  Siamese  Government.  This  may  be  accounte<l  for  in  sev- 
eral ways:  First,  the  Siamese  as  a  people  are  not  commercially  inclined,  and  the 
business  of  the  country  that  demands  banks  is  largely  in  the  hands  of  Europeans 
and  wealthy  Chinese;  second,  under  the  provisions  and  protection  of  extraterritori- 
ality the  g^eat  British  banks,  the  Hongkong  and  Shanghai  Banking  Corporation, 
and  the  Chartered  Bank  of  India,  Australia,  and  China,  have  established  permanent 
branches  here,  while  the  Mercantile  Bank  of  India  has  a  lesser  agency ;  third,  in  the 
interior  there  is  little  need  as  yet  of  banks,  as  there  are  no  large  commercial  centers 
a^ide  from  Bangkok,  and  all  products  are  brought  to  this  port  for  a  market;  fourth, 
the  feeling  of  uncertainty  as  to  the  future  of  Siam,  whether  it  will  maintain  it8  auton- 
omy or  become  a  dependency  may  deter  the  Government  from  establishing  its  own 
banks  or  adopting  a  banking  system.  It  is  therefore  impossible  to  answer  satisfac- 
torily the  questions  asked  by  the  Comptroller  of  the  Currency. 

The  consul  at  Hongkong  in  his  report  will  give  the  rules  governing  the  Hongkong 
and  Shanghai  Banking  Corporation,  which  apply  equally  here,  as  Siam  has  no  juris- 
diction over  it  whatever.  As  part  of  this  report  I  append  a  letter  from  the  resident 
manager  of  the  Hongkong  and  Shanghai  Banking  Corporation  which,  though  brief, 
may  be  of  interest  and  applicable.  By  that  it  will  be  seen  that  there  is  a  note  issue 
of  this  bank  in  the  currency  of  the  realm,  but  that  again  is  part  of  its  general  issue 
allowed  by  its  British  charter.  These  notes  are  not  necessarily  legal  tender,  but  they 
are  accepted  for  most  transactions  in  Bangkok.  At  first  the  natives  were  not  prone 
to  accept  notes  instead  of  coin,  but  now  they  are  looking  upon  them  with  more  favor. 
The  money  of  Siam  is  silver,  of  which  the  principal  unit  is  the  'Hical,"  which  is 
exactly  equal  to  60  cents  of  a '^  Mexican '^  dollar.  By  imperial  order  five  '^ticals'' 
make  three  * 'Mexicans,"  and  "ticals"  are  chiefly  coined  from  melted  **  Mexicans." 
This  '*tical"  is  in  turn  subdivided  into  64  **atts."  The  actual  *'att"  is  a  copper 
piece  about  the  size  of  the  United  States  cent.  Larger  divisions  of  the  ^'  tical"  are 
the  '*salnng"  (silver)  of  16  "  atts,"  and  the  "fuang"  (silver)  of  8  '^atts." 

These  are  all  coined  by  the  Siamese  mint  and  come  into  circulation  in  three  ways^ 
first,  by  direct  payment  of  the  Government  for  all  classes  of  work,  contracts,  and 
purchases,  etc. ;  second,  by  exchange  of  Mexicans,  minus  a  small  seigniorage  charge 
if  presented  at  the  mint  for  coining;  and,  third,  through  the  local  banking  institu- 
tions above  meutiuned.    In  a  previous  report  to  the  Secretary  of  the  Treasury,  dated 
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June  19, 1  had  the  honor  to  report  more  specifically  npon  the  amonnt  of  silver  in 
circulation.  This  report,  therefore,  on  the  banking  system  that  obtains  in  Siam 
would  come  principally  under  the  last  question  of  the  Comptroller's  circular,  but  in 
order  to  comply  strictly  with  the  request  the  following  answers  are  given : 

1.  There  is  only  one  class  of  banks  in  Siam,  branches  of  main  institutions  having 
British  charters. 

2.  Compliance  with  the  regulations  of  the  British  charter. 

3.  British  officials. 

4.  Same  as  main  institutions  not  located  in  Siam. 

5.  Deposits  receive  interest  the  same  as  in  the  main  institutions. 

6.  The  Government  has  no  interest  whatever  as  a  shareholder. 

7.  Branches  regulated  by  provisions  of  main  charters. 

8, 9, 10, 11, 12.  Branches  here  are  governed  by  regulations  of  main  bank^. 

13.  Answered  in  first  part  of  this  report. 

A  semiannual  report  and  balance  sheet  of  the  Hongkong  and  Shanghai  Banking 
Corporation  was  inclosed  with  a  copy  of  the  following  letter  addressed  to  Minister 
Barrett : 

"  1  have  the  honor  to  acknowledge  your  letter  of  yesterday^s  date,  handing  me  a 
list  of  questions  regarding  the  present  system  of  banking  in  Siam. 

''To  begin  with,  it  is  difficult  to  answer  the  questions,  as  they  refer  to  countries 
which  have  national  banks.  As  yet  Siam  has  not  any  native-owned  banks,  nor  are 
institntions  of  this  kind  required  in  any  part  of  Siam  with  the  exception  of  the  capi- 
tal, Bangkok,  as  the  country  is  not  yet  used  to  commercial  ways,  being  satisfied  with 
the  primitive  mode  of  barter.  With  the  ytort  of  Bangkok  a  large  rice  trade  is  carried 
on  with  Europe,  Hongkong,  and  Singapore,  and  the  necessary  oan king  facilities  are 
rendered  by  two  branch  banks,  namely,  Hongkong  and  Shanghai  BauKing  Corpora- 
tion and  the  Chartered  Bank  of  India,  'Australia,  and  China.  The  first  of  these  insti- 
tutions has  a  note  issue  in  the  currency  of  the  country,  1.  e.,  ticals,  but  this  issue, 
being  a  part  of  the  bank's  issue  under  British  charter,  is  consequently  not  under 
Siamese  control.  These  two  banks  receive  deposits  for  periods  of  one  year,  sixmonths, 
and  three  months,  allowing  interest  at  the  rate  of  4, 3^,  and  2^  per  cent,  respectively; 
also  receiving  current  deposits  aud  allowing  interest  at  1  per  cent  per  annum  on  the 
daily  balances. 

"I  hand  you  a  statement  of  the  Hongkong  and  Shanghai  Banking  Corporation 
for  the  half  year  ended  30th  of  June  last,  which  may  be  of  assistance  in  answering 
some  of  the  qnestions;  but  I  should  say  that  this  institution  will  be  treated  by  your 
country's  representatives  so  obtained  at;  Hongkong.  Should  there  be  any  other 
information  you  may  think  I  can  give  you  I  shall  be  happy  to  do  so  to  the  best  of 
my  ability. 

''  I  am,  sir,  your  obedient  servant, 

'•  T.  McC.  Browne,  AgenU" 

Cuba. 

[History  of  Modem  Banks  of  Issue,  by  Churles  A.  Conant.] 

The  Spanish  Bank  of  Cuba  has  provided  the  paper  circulation  of  the  largest  island 
of  the  West  Indies.  The  government  ntilized  the  bank  during  the  insurrection 
several  years  ago  for  the  issue  of  legal-tender  paper  on  government  account,  but  this 
paper  was  withdrawn  in  1893.  Thecapital  of  the  bankis8,000,000piasters  ($7,400,000). 
Puerto  Rico  also  has  a  bank  of  issue,  known  as  the  Spanish  Bank  of  Puerto  Rico. 
The  institution  was  founded  in  1891  and  has  a  circulation  of  about  1,500,000  piasters. 

[T.  B.  PerjCQSon,  United  States  minister  at  Stockholm.] 

There  are  three  kinds  of  banks  in  Sweden,  via:  (1)  The  Government  Bank  of 
Sweden,  (2)  private  banks  with  the  right  of  issuing  bank  notes  of  their  own,  and 
(3)  banking  companies.  Besides  there  are  various  credit  establishments  in  some 
respects  corresponding  to  banks,  as  savings  banks,  conjointly  responsible  popular 
banks,  and  others,  but  as  these  establishments  can  not  be  said  to  do  banking  busi- 
ness in  the  proper  sense  of  the  word  no  reports  of  such  establishments  will  be  given 
here.  The  Government  Hank  is  a  State  institution  placed  under  the  guaranty  and 
care  of  the  Kiksda^.  Its  work  is  regulated  partly  by  a  law  made  by  the  King  and 
the  Riksdag,  principally  composed  of  regulations  as  to  the  liability  of  the  bank  to 
cash  its  circulating  notes,  and  statutes  concerning  the  funds  of  the  bank,  and  by 
regulations  for  the  bank  issued  by  the  Kiksdag.    The  private  banks  of  issue  and  the 
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banking  companies  on  the  other  hand  are  establishments  operated  by  private  per- 
sons under  the  control  of  the  Government;  their  business  is  regulated  partly  by 
laws  made  by  the  King  and  the  Riksdag,  and  containing  the  principal  regulations 
for  these  banks,  and  by  special  memoranda  of  association  settled  by  His  Majesty  for 
the  banks.  The  principal  established  rules  of  these  banks  are  as  follows:  Private 
persons  desirous  of  forming  a  company  for  the  purpose  of  doing  banking  business 
with  the  right  of  issuing  bank  notes  of  its  own^  and  working  by  the  agency  of  an 
appointed  board  of  managers,  should  apply  to  His  Royal  Maiesty  for  the  necessary 
license,  and  at  tbe  samo  time  present  tbe  proposed  constitution  for  the  company. 
The  partners  of  such  a  company  should  be  Swedish  citizens,  and  at  least  30  in  num- 
ber. The  regulations  of  the  company  being  found  to  agree  with  tbe  law  issued  for 
private  banks  of  issue  and  laws  and  statutes  in  general,  and  His  Royal  Majesty  con- 
sidering this  banking  establishment  a  useful  one  to  the  country,  a  license  will  be 
granted  for  transacting  banking  business  for  at  most  ten  years  beyond  tbe  close  of 
the  calendar  year.  Should  tbe  company  wisb  to  obtain  a  prolongation  of  tbe  license, 
an  application  should  be  made  for  this  purpose  within  a  certain  date  before  the  expi- 
ration of  the  existing  license.  Before  starting  business  tbe  company  should  prove 
to  Kongl.  Majts.  Befallniugshafvande  that  a  notice  of  the  formation  of  the  company 
and  a  list  of  the  partners  had  been  published  in  the  manner  specially  defined  by  law, 
and  also  that  at  least  10  per  cent  of  the  capital  stock  had  been  paid  to  tbe  bank  on 
the  shares,  and  that  bonds,  which  liave  been  approved  by  tbe  organization  on  exami- 
nation, had  been  left  witb  the  bank  as  securities  for  tbe  payment  to  the  bank  of  the  rest 
of  the  capital  stock  subscribed  within  a  year.     Persons  wishing  to  form  a  joint  com- 

Sany  for  the  purpose  of  transacting  banking  business  should  likewise  apply  for  His 
[ajesty's  sanction  to  the  memorandum  of  association,  at  the  same  occasion  prove 
that  the  minimum  amount  fixed  by  tbe  memorandum  of  association  for  the  capital 
stock  had  been  subscribed,  and  tbat  the  number  of  partners  were  not  less  than  20. 
The  partners  of  a  joint  banking  company  should  be  Swedish  citizens.  His  Majesty 
will  examine  into  the  accordance  of  the  memorandum  of  association  witb  tbe  laws 
issued  for  banking  companies  and  other  laws  and  statutes,  likewise  if  and  to  what 
extent  beyond  these  special  regulations  might  be  necessary  to  regulate  the  extent 
and  character  of  the  business  of  the  company.  In  case  His  Majesty  sanctions  the 
memorandum  of  association  His  Royal  Majesty  will  grant  a  license  for  carrying  on 
the  banking  business  for  a  period  not  to  exceed  twenty  years  beyond  tbe  close  of 
the  current  calendar  year,  but  in  case  the  bank  should  wish  to  obtain  a  prolongation 
of  the  license,  an  application  should  be  made  to  this  purpose  within  a  certain  date 
before  the  expiration  of  tbe  license.  Before  the  opening  of  a  banking  company  it 
should  be  proved  to  Kongl.  Mi^ts.  Befallniugshafvande  that  a  notice  of  tbe  forma- 
tion of  the  company  and  a  list  of  tbe  persons  composing  the  board  of  managers  of 
the  company  and  of  those  entitled  to  sign  the  bonds  of  the  company  had  been  pub- 
hshed  in  the  prescribed  way,  and  also  that  at  least  20  per  cent  had  been  paid  on  the 
shares,  and  security  furnished  for  the  payment  of  at  least  20  per  cent  more  within 
three  months,  and  for  the  payment  of  the  rest  within  one  year  from  the  opening  of 
the  company's  business. 

4.  The  Government  Bank  must  have  a  capital  stock  of  50,000,000  kroner  and  a  reserve 
fand  of  5,000,000  kroner,  invested  in  safe  foreign  government  bonds.  Tbese  funds, 
which  are  not  included  in  the  real  estate  or  chattels  of  the  Government  <Bank  or  the 
cabinet  of  coins  and  medals,  must  not  be  encroached  upon  except  in  case  the  bank 
incurs  losses  which  can  not  possibly  be  covered  by  existing  funds  reserved  for  such 
disposition.  The  partners  of  a  private  bank  of  issue  are  jointly  and  severally  liable 
for  the  fulfillment  of  all  engagements  of  the  bank.  Tbey  are  called  conjointly 
responsible  partners  and  are  not  empowered  to  leave  tbe  company  during  the  period 
of  ncense  without  the  consent  of  tlie  company.  Private  banks  witb  tbe  privilege  of 
issuing  their  own  notes  should  have  a  capital  stock  of  at  least  1,000,000  kroner  sub- 
scribed by  the  conjointly  responsible  partners.  For  consolidating  tbe  capital  stock 
of  the  bank  the  conjointly  responsible  partners  may  associate  with  themselves  share- 
holders, the  liability  of  whom  with  regard  to  tbe  engagements  of  tbe  bank  is  limited 
to  the  total  amount  of  tbeir  shares.  They  are  called  silent  partners,  and  can  not  hold 
more  than  at  roost  half  the  amount  invested  in  the  capital  stock  by  tbe  conjointly 
responsible  partners.  The  capital  stock  should  be  divided  into  equal  shares  and  the 
certificate  of  stock  should  be  registered.  At  least  60  per  cent  of  the  capital  stock 
shoold  be  changed  into  capital  stock  bonds,  of  which  at  least  tbe  half  should  con- 
sist in  easily  negotiable,  interest-bearing  bonds  and  the  rest  in  mortgages  invested 
in  landed  property  in  the  country  within  the  half  of  the  latest  fixed  appraised  value, 
or  in  city  real  estate  within  the  half  of  the  fire-insurance  value,  or  of  the  latest  fixed 
appraised  value.  The  capital  stock  bonds,  which  should  be  examined  and  approved 
by  the  company  and  by  Kongl.  Majts.  Befallniugshafvande  or  his  attorney,  should  be 
deposited  in  public  charge.  The  shareholders  of  joint  stock  banking  companies  are 
not  liable  for  the  engagements  of  tbe  company  beyond  tbe  investments  made  by  each 
of  ^em  in  the  company,  or  thoeo  which  they  have  engaged  to  make.    The  capital 
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stock  of  a  joint  stock  banking  company  shonld  amonnt  to  at  least  1,000,000  kronor; 
the  capital  stock,  however,  may,  with  His  Royal  Majesty's  consent,  1>e  fixedat  alower 
snm,  though  not  less  than  200,000  kronor,  incases  where  special  provisions  are  desired 
and  the  character  of  the  business  of  the  company,  and  the  conditions  must  be  stated 
in  the  memorandnm  of  association,  and  show  that  the  purpose  of  the  company  is  not 
to  transact  a  banking  business  on  a  large  scale,  but  only  to  advance  limited  circula- 
tion at  a  certain  place.  The  capital  stock  should  be  divided  into  shares  certified  to 
be  registered  to  a  fixed  ])erson.  The  memorandum  of  association  of  joint  stock 
bankiug  companies  may  not  empower  the  company  to  increase  the  capital  stock 
beyond  the  double  amount  of  the  minimum  one  settled  by  the  memorandum  of  asso- 
ciation for  the  capital  stock.  The  capital  stock  of  a  private  bank  of  issue  or  of  a 
joint-stock  banking  company  may  not  be  diminished  by  divisions  or  other  reim- 
bursements to  the  partners  as  long  as  the  business  is  carried  on.  At  least  10  per 
cent  of  the  annual  profit-s  of  a  private  bank  of  issue,  and  at  least  15  per  cent  of  that 
of  a  joint-stock  banking  company,  should  be  put  aside  for  forming  a  reserve  fund. 
The  reserve  fund  of  private  banks  of  issue,  amounting  to  20  per  cent,  and  that  of 
joint-stock  banking  companies,  amounting  to  50  per  cent  of  the  capital  stock  of  the 
bank,  the  reservation  of  the  reserve  fund  may  cease;  but  in  case  of  its  falling  short 
of  this  amonnt  at  any  time  the  reservation  should  be  renewed.  The  reserve  fund 
must  be  used  only  for  covering  losses  incurred  in  the  entire  banking  business  of  the 
year  and  which  can  not  be  balanced  by  other  existing  funds  reserved  for  future  use. 

The  administration  of  the  Government  Bank  is  managed  by  seven  deputies 
appointed  by  the  Kiksdag.  Concerning  private  banks  of  issue  and  joint-stock  com- 
panies, it  is  prescribed  that  every  bank  should  have  a  board  of  managers,  composed 
of  five  persons  at  least.  For  the  private  banks,  the  board  of  managers  is  elected  by 
the  conjointly  responsible  partners  out  of  their  own  numbers,  and  for  the  Joint-stock 
banking  companies  by  the  shareholders  and  out  of  their  numbers.  Reports  on  the 
Government  banks  should  be  made,  printed,  and  distributed  by  thepublic  newspapers ; 
monthly  ones,  show^ing  the  assets  and  debts  of  the  Government  Bank  at  the  close  of 
each  month,  semiannual  summaries  showing  the  condition  of  the  discount  bank,  and 
complete  summaries  for  each  year.  Concerning  private  banks  of  issue  and  joint-stock 
banking  companies,  it  is  prescribed  that,  at  the  close  of  each  month  and  in  the  presence 
of  Kongl.  Majts.  Befallnmgshafvande  or  his  attorney,  a  summary  should  be  made  in 
accordance  with  forms  issued  by  the  finance  department,  showing  the  assets  and  debts 
of  the  bank  and  stating  the  rates  of  interest  for  the  borrowing  and  loan  transactions  of 
the  bank  and  its  discount,  the  summary  then  to  be  presented  to  the  finance  department 
and  to  be  published  under  its  supervision.  The  revision  being  completed,  the  report 
on  the  same  should  be  presented  likewise  to  the  finance  department  and  published  in 
the  public  newspapers.  The  board  of  managers  is  also  bound  to  furnish  the  chief  of 
the  finance  department  and  the  bank  inspector  with  every  kind  of  information  on  the 
condition  of  the  bank  which  they  might  require.  There  is  no  examination  of  the 
Government  Bank  by  Government  attorneys;  but  this  bank  is  inspected  by  a  select 
committee  (bank  deputies),  appointed  by  every  regular  Parliament,  as  well  as  by 
commissioners  of  audit  chosen  by  the  Riksdag. 

The  inspection  and  control  of  private  banks  of  issue  and  Joint-stock  banking  com- 
panies is  exercised  by  the  finance  department,  where  a  special  section  called  the 
Dank  office  has  been  established  for  this  purpose,  with  the  bank  inspector  for  its 
chief.  All  the  accounts  and  deeds  shonld,  at  any  time,  be  held  at  the  disposal  of 
the  bank  inspector  and  the  special  examination  which  His  Royal  Msyesty  or  the 
chief  of  the  finance  department  might  think  proper  to  have  ma<le.  A  person 
appointed  by  Kongl.  Majts.  Befallnlngshafvande  should  join  the  annual  revision. 
Concerning  the  other  banking  establishments,  it  is  prescribed  that  private  banks  of 
issue  may  not  accept  their  own  bills  or  those  of  other  private  banks  as  securities  for 
loans,  nor  a  joint-stock  banking  company  its  own  paper.  Beyond  this  there  are  no 
restrictions  to  speak  of  with  regard  to  the  loan  transactions  of  the  banks,  except 
that  private  banks  may  not  issue  loans  on  one  name  only  and  are  not  allowed  to 
lend  on  security  to  a  total  amount  exceeding  a  tenth  part  of  the  capital  stock;  theu 
certain  restrictions  have  been  made  concerning  loans  to  members  of  the  board  of 
managers  of  a  bank. 

5.  Iho  banks  will  receive  money  on  deposit  account  to  be  refunded  at  a  fixed  date 
or  at  a  fixed  term  of  notice,  and  also  on  account  current  to  be  refunded  on  demand. 
The  private  banks  as  well  as  the  Government  Bank  will  allow  interest  for  funds 
placed  on  deposit  account  and  account  current,  but  the  Government  Bank  does  not 
pay  any  interest  for  money  received  on  folio  account. 

6.  The  Swedish  State  is  the  sole  proprietor  of  the  Government  Bank,  but  the  State 
does  not  hold  shares  in  any  other  bank. 

7.  The  Riksdag  will  resolve  on  the  establishing  of  branch  offices  of  the  Govern- 
ment Bank.  The  opening  of  branch  offices  of  the  private  banking  establishments  is 
resolved  upon  by  the  i)artners ;  a  notice  whereof  should  be  left  with  the  finance 
department.  Certain  small  joint-stock  banking  companies  may  not  open  branch 
offices  without  the  permission  of  His  Royal  Mf^esty. 


REPORT  OP  THE  COMPTROLLER  OF  THE  CURRENCY.   189 

« 

8.  See  the  above  for  4. 

9.  The  private  banking  efitabliRhmentfi'w^ill  pay  taxes  on  real  estate  and  on  income 
juBt  as  other  busiueBS  establishments.  The  private  banks  of  issue  moreover  have  to 
pay  a  special  fee  for  the  license  of  issuing  notes,  this  fee  being  at  present  fixed  at  10 
kroner  for  every  1,000  kronor  of  the  highest  amount  of  the  notes  of  the  bank  issued 
for  circulation  at  any  time  during  the  preceding  year.  The  Government  Bank  is 
exempt  from  paying  taxes  on  real  estate  and  on  income,  as  well  as  from  paying  a 
special  fee  for  the  license  of  issuing  bank  notes. 

10.  See  12. 

11.  The  Government  Bank  and  private  banks  have  the  privilege  of  issuing  bank 
notes  of  their  own,  but  the  joint-stock  banking  companies  have  no  right  of  issuing 
notes.  The  Government  Bank  is  entitled  to  issue  notes  to  an  amount  to  be  balanced 
by  the  following  means:  (a)  The  metallic  cash  which  will  comprise  all  the  Swedish 
and  foreign  gold  coin,  gold  in  bullion,  and  silver  coin  coined  in  Sweden,  Norway, 
and  Denmark  in  accordance  with  the  convention  of  May  27,  18/3,  to  be  ibund  in  the 
country  and  being  the  property  of  the  bank;  (5)  gold  coin  or  gold  in  bullion  depos- 
ited in  foreign  places  or  on  its  way  from  such  places  and  furnished  with  marine 
insurance,  and  (c)  funds  invested  on  account  current  in  foreign  banking  establish- 
ments or  business.  Beyond  the  amount  balanced  by  the  means  just  mentioned  the 
Government  Bank  is  entitled  to  issue  at  most  still  45,000,000  kronor  in  notes,  pro- 
vided that  these  notes  be  balanced  by  the  joint  amount  of  the  following  means:  (a) 
Easily  negotiable  foreign  government  bonds:  (b)  the  Govei*nment  bonds,  those  of 
the  Public  Mortgage  Bank,  and  other  Swedisn  bonds  marked  in  foreign  exchanges, 
and  (c)  bills  payable  within  or  without  the  Kingdom,  tbe  notes  not  covered  by 
bullion,  however,  exceeding  35,000,000  kronor;  the  Government  Bank,  which  should 
always  keep  a  metallic  cash  with  at  least  15,000^000  kronor,  should  increase  this  cash 
with  at  least  30  per  cent  of  the  amount  by  which  the  notes  thus  issued  will  exceed 
35,000,000  kronor;  the  metallic  cash  should  consist  in  gold  to  four-fifths  of  its  outiio 
amount.  Private  banks  may  not  commence  the  issuing  of  their  own  notes  before 
having  proved  to  Kongl.  Majts.  Befallningshafvande  (a)  that  the  capital  stock  bonds 
have  been  deposited  in  public  charge  in  the  prescribed  way;  (b)  that  samples  of 
blanks  for  the  notes  have  been  left  with  the  nuance  department,  and  (c)  that  lists 
of  the  persons  intrusted  with  signing  the  bank  notes  have  been  given  in  the  public 
newspapers.  The  notes  issued  by  the  bank  or  left  in  general  circulation  at  a  time 
may  not  exceed  an  amount  the  total  value  of  which  is  balanced  by  (a)  the  capital 
stock  bonds  deposited  in  public  charge;  (6)  the  reserve  fund  of  the  bank  if  composed 
of  securities  of  a  nature  to  correspond  to  capital  stock  bonds  and  deposited  in  public 
charge;  (c)  the  debts  due  to  the  bank  until  at  most  50  per  cent  of  its  total  capital 
stock,  provided  that  the  cash  of  gold  coin  of  legal  tender  in  the  realm  found  at  the 
chief  office  will  amount  to  10  per  cent  of  the  capital  stock,  and  (d )  all  the  gold 
belonging  to  the  bank  to  be  found  at  the  chief  office  exceeding  in  value  10  per  cent 
of  the  capital  stock,  and  consisting  in  gold  coin  passed  as  legal  tender  in  the  realm, 
as  well  as  gold  in  bullion  and  foreign  gold  coin  pursuant  to  the  principles  of  estimate 
in  force  for  the  Government  Bank.  The  notes  issued  by  the  Government  Bank,  as  well 
as  those  of  the  private  banks  of  issue,  should  be  payable  to  the  bearer,  to  bo  cashed 
on  demand  and  without  interest.  The  notes  of  tne  Government  Bank  should  have 
a  value  of  5, 10, 50, 100,  and  1,000  kronor.  The  notes  of  private  banks  should  have  a 
value  of  50,  100,  500,  and  1,000  kronor,  and  at  present  and  until  His  Royal  Majesty 
should  otherwise  ordain  also  a  value  of  10  kronor. 

12  and  10.  In  case  of  the  Government  Bank  refusing  to  cash  on  demand  the  notes 
issued  by  the  bank,  the  bearer  of  the  note  may  ^ive  a  notice  in  writing  of  this  matter 
to  the  Swedish  appeal  court  of  His  Royal  Majesty  and  the  realm,  which  will  then 
proceed  according  to  the  law  and  statutes  and  after  hearing  the  opinion  of  the  dex)u- 
ties.  The  dishonoring  of  the  note  being  then  found  to  result  from  the  insolvency  of 
the  bank  to  fulfill  its  engagements  immediately,  the  court  of  appeal  should  notify 
this  to  His  Royal  Majesty ;  it  will  then  rest  with  His  Royal  Majesty  to  consider  the 
measures  which  would  prove  most  effective  for  enabling  the  bank  to  cash  its  notes. 
Private  banks  of  issue  not  discharging  their  duty  in  cashing  their  notes  on  demand, 
the  bearer  of  the  notes  is  entitled  to  notify  this  to  Kongl.  Majts.  Befallningshafvande 
after  having  entered  his  protest  through  the  notary  public,  Kongl.  Majts.  Befallnings- 
hafvande tbeu  being  charged  with  speedily  reporting  the  matter  to  His  Ro^'al 
Majesty,  and  with  the  stopping  of  the  banking  business  in  case  of  the  dishonoring 
of  the  notes  not  being  directly  proved  to  have  been  caused  by  casualty.  Concerning 
private  banks  of  issue,  as  well  as  joint-stock  banking  companies,  it  is  prescribed 
that  in  case  of  the  bank  having  incurred  losses,  as  shown  by  the  regular  revised 
balance  to  the  extent  of  the  reserve  fund,  and  10  per  cent  of  the  capital  stock  being 
lost  for  private  banks  of  issue,  the  capital  stock  subscribed  by  the  jointly  and  the 
severally  liable  partners,  the  bank  should  be  subject  to  liquidation  and  subsequently 
dissolved,  provided  the  shareholders  do  not  agree,  at  a  meeting  summoned  immedi- 
ately from  this  cause,  to  subscribe  within  three  months  the  means  required  for  restor- 
ing the  regular  amount  of  the  capital  stock;  and  such  subscription  then  being  made 
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within  the  above-mentioned  date.  Private  banks  of  issue  or  banking  companies 
having  become  insolvent,  the  chief  of  the  finance  department  should  appoint  a  gen- 
eral attorney  to  partake  of  the  administration  of  the  general  mass  of  the  bankrupt 
as  an  assignee  and  administrator,  together  with  the  assignees  and  administrators 
appointed  in  the  way  prescribed  by  the  bankrupt  law.  The  general  attorney,  equally 
with  the  trustee,  is  empcfwered  to  summon  the  creditors  for  being  heard  on  subjectB 
concerning  the  estate  of  the  bankrupt,  and  is  also  entitled  to  assist  in  the  adminis- 
tration of  the  estate  in  each  particular  case.  The  assignees  should  make  a  list  of 
those  creditors  who,  according  to  the  accounts  of  the  bank,  have  claims  on  the  bank 
on  account  of  investments  on  deposit  account,  account  current,  or  others.  This  list, 
in  which  each  creditor  should  be  noted  down  for  the  amount  of  his  claim,  and  which 
should  also  show  the  date  of  the  interest  beiug  due  in  case  of  its  l)eing  allowed  for 
the  claim,  should  be  presented  at  the  earliest  possible  date  to  the  person  entitled  by 
the  bankrupt  law  to  receive  the  deeds  of  assertion  for  the  bankruptcy,  it  should 
likewise,  in  copies,  be  held  at  the  disposal  of  any  one  wishing  to  read  it;  claims 
noted  in  the  list  should  be  considered  to  be  asserted  for  the  bankruptcy.  A  private 
bank  of  issue  having  become  insolvent.  His  Royal  Majesty  will  moreover  publish  a 
proclamation  charging  every  bearer  of  notes  issued  by  the  bank  to  present  the  note 
within  two  years  nom  the  date  of  the  proclamation  to  the  general  attorney  at  the 
risk  of  forfeiting  his  claim  of  reimbursement,  the  general  attorney  having  to  enter 
the  note  in  the  books  and  to  furnish  gratuitously  a  certificate  of  its  being  presented. 
The  person  presenting  the  note,  wishing  to  leave  it  with  the  attorney,  is  entitled  to 
a  receipt  of  its  being  delivered,  which  will  furnish  the  addressee  with  the  same 
right  of  reimbursement  as  the  note  itself.  For  claims  founded  on  bank  notes  no 
assertion  at  the  bankruptcy  will  be  required.  The  means  of  the  bank  should  be 
estimated  at  the  earliest  possible  date  by  a  board  composed  of  the  general  attorney 
as  president  and  of  two  members,  one  of  which  is  to  be  appointed  by  the  creditors 
and  the  other  by  the  jointly  and  severally  liable  partners.  The  assets  should  tiien 
be  estimated  at  the  value  which,  on  minute  examination,  is  thought  probable  to  have 
realized  in  money  in  the  course  of  the  liquidation.  The  assets  of  the  bank  being 
proved  insufficient  at  the  estimation  or  subsequently  in  the  course  of  the  bankruptcy 
to  cover  the  debts  of  the  bank  and  the  costof  the  liquidation,  the  trustees  or  adminis- 
trators should  immediately  make  a  distribution  on  the  Jointly  and  severally  liable 
partners  proportionately  to  the  number  of  shares  held  by  each,  for  the  sum  required 
for  covering  the  deficit  in  the  assets  of  the  bank  and  one-tenth  beyond  the  same. 
In  case  of  a  new  distribution  being  necessary  after  the  first  one  being  completed,  it 
should  be  speedily  effected  on  the  same  principles.  Partners  not  paying  the  sum 
thus  rated  on  them  at  the  date  fixed  will  be  subject  to  extent  without  sentence  and 
to  assign  in  bankruptcy  on  the  demand  of  the  trustees  or  the  administrators. 

13.  A  proposition  nns  been  made  to  the  Riksdag  by  His  Royal  Majesty  on  the  sup- 
pression of  the  license  of  issue  for  the  private  banks  and  on  its  being  transferred  on 
the  Government  Bank,  the  business  of  this  bank  then  to  be  limited  to  certain  kinds 
of  transactions  adapted  for  its  new  task  as  the  only  bank  of  issue  ezistin|^  in  the 
country,  and  the  principles  now  stated  in  the  bank  statutes  for  regulating  its  work 
to  be  ratified  by  a  law  made  by  the  King  and  the  Rikskag  in  common,  and  also  that 
some  influence  on  the  administration  of  the  bank  might  be  reserved  His  Royal  M^esty 
by  his  having  the  right  of  appointing  a  certain  number  of  members  of  the  bank  board 
of  managers.  This  proposition,  however,  has  not  gained  the  assent  of  the  Riksdag. 
But  the  Riksdag  of  1894  has  addressed  an  application  to  His  Royal  Majesty  for  the 
presenting  of  a  new  proposition  for  solving  the  bank  question  with  the  purpose  of 
transferring  the  entire  right  of  issuing  notes  to  the  Government  Bank, 

S\VITZJEGRr.-AJSrD. 

[James  O.  Droadhead,  United  States  minister.] 

The  bank  system  of  Switzerland,  and  especially  the  financial  institutions  based 
on  shares,  are  subject  to  the  provisions  of  the  federal  law  of  June  14,  1881  (titles 
23-26),  concerning  the  force  of  bonds.  We  have  not  at  our  disposal  any  official  data 
with  regard  to  the  several  institutions.  In  Switzerland  only  those  banks  which 
issue  not'es  are  under  the  control  of  the  Government,  and  consequently  the  following 
information  refers  to  that  class  alone. 

1.  They  are  divided,  according  to  the  manner  in  which  their  capital  stock  is 
created,  into  (a)  cantonal,  and  therefore  State  institutions  j  (h)  private  institutions; 
(o)  institutions  of  mixed  system. 

2.  All  banks  of  issue  have  to  make  public  reports.  In  addition  to  this  essential 
requirement  they  are  subject,  as  to  everything  else,  not  only  to  the  above-cited  provi- 
sions of  the  bond  law,  but  to  those  of  the  federal  law  of  March  8, 1881,  concerning 
the  issue  and  redemption  of  bank  notes,  to  those  of  the  ordinance  of  December  21, 
1881;  for  carrying  the  same  into  effect,  and  to  those  of  various  regulations. 
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3.  The  authority  controlling  these  hanks  is  ''the  inspectorate  of  the  hanks  of 
issue/'  under  the  jurisdiction  of  the  federal  department  of  finance,  to  which  the 
hanks  are  ohliged  to  make  regular  reports,  snch  as  weekly  statements  of  their  con- 
dition, monthly  balance  sheets,  annual  reports,  and  husiness  reports  for  examination, 
statistical  use,  and  publication. 

4.  The  existing  provisions  regarding  capital  stock,  the  thanagement  of  the  hanks, 
liabilities  of  the  stockholders  for  claims  against  the  hanks,  the  methods  of  manage- 
men t  on  the  part  of  the  officials,  restrictions  of  other  kinds  with  reference  to  loans 
made  by  the  banks,  securities  for  loans,  compulsory  reserves  of  coin,  accumulation 
of  surplus  (reserves),  etc.,  are  contained  partly  in  the  statutes  and  regulations  of 
the  banks  themselves,  so  far  as  they  are  consistent  with  the  provisions  of  the  above- 
cited  laws  and  regulations,  and  partly  in  legal  provisions.  A  special  restriction  as 
to  management  is  laid  upon  those  banks  which  protect  their  circulation,  not  by  the 
deposit  of  securities,  but  by  putting  up  their  negotiable  paper  as  collateral  security. 
The  kinds  of  business  prohibited  these  banks  are:  (a)  Giving  credit  without  secu- 
rity ;  (6)  purchase  nnd  sale  of  chattels  or  securities  on  their  own  account  or  for  others 
on  time,  or  guaranteeing  the  fulfillment  of  such  engagements;  (o)  purchase  of  real 
estate,  except  such  as  is  needed  for  the  transaction  of  their  own  business;  (d)  indus- 
trial, trade,  and  commercial  enterprises  and  investments,  excepting  trade  in  the 
precions  metals ;  (e)  insurance  business;  (/)  issues  of  redeemable  stocks  and  bonds, 
except  in  the  case  of  Swiss  national  and  communal  loans;  (y)  partnership  in  firms 
carrying  on  such  prohibited  kinds  of  business. 

6.  With  regard  to  the  receiving  of  deposits,  the  provisions  of  the  statutes  and 
regnlations  of  the  banks  themselves  on  the  subject  have  exclusive  authority.  All 
institutions  of  issue  are  authorized  to  receive  deposits,  and,  with  very  few  exceptions 
(checks  and  negotiable  paper),  pay  interest  on  the  deposits. 

6.  Under  the  now  existing  system  of  having  a  number  of  banks  of  issue  the  State 
or  Federation  is  in  no  way  interested  in  these  banks  as  a  stockholder,  although  some 
of  the  Cantons  are.  There  are  at  present  in  Switzerland  eighteen  cantonal  institu- 
tions— that  is  to  say,  institutions  whose  capital  stock  is  exclusively  furnished  by  the 
respective  Cantons,  and  for  all  whose  liabilities  the  respective  Cantons  are  respon- 
sible; thirteen  purely  private  institutions,  in  which  the  Cantons  have  no  interest; 
three  banks  of  mixed  system,  the  State  (cantonal;  interest  in  which  varies.  In  one 
of  them  it  amounts  to  one-half  (of  the  stock),  in  another  to  six-tenths,  in  the  third 
to  only  200  shares  out  of  24,000.  The  respective  Cantons  are  liable  only  to  the  amount 
of  their  stock.     Their  share  in  the  administration  varies  in  the  three  cases. 

7.  All  these  thirty-four  banks  are  authorized  to  establish  branches  or  agencies, 
and  twelve  of  them  now  have  one  or  more  branches. 

8.  The  condition  of  the  banks  is  communicated  to  the  public  in  regular  publica- 
tions of  the  weekly  statements,  monthly  balance  sheets,  and  annual  reports  made  to 
the  controlling  authority  by  the  banks  in  an  official  organ,  the  Swiss  Commercial 
Gazette.  These  publications  are  made,  as  above  stated,  by  the  inspectorate  of  the 
banks  of  issue.  • 

9.  The  State  (the  Federation)  imposes  upon  all  the  banks  of  issue  a  yearly  tax  of 
1  per  cent  of  the  average  circulation  (bank-note  control  tax).  The  Cantons  are 
allowed  on  their  nart  to  lay  a  tax  of  not  more  than  6  per  cent  of  the  average  circu- 
lation on  the  banks  of  issue  within  their  limits. 

10.  With  regard  to  proceedings  in  stoppages  of  business  in  cases  of  insolvency, 
we  refer  to  articles  26-34  of  the  bank-note  law,  and  to  the  provisions  of  the  federal 
law  concerning  prosecution  for  debt  and  apportionment  of  assets  (of  the  insolvent). 

11.  The  banks  are  allowed  to  issue  notes  to  double  the  amount  of  their  endowment 
capital.  They  must  obtain  permission  to  issue  notes  from  the  Federal  Council, 
which  gives  it  as  soon  as  the  conditions  prescribed  by  the  law  of  obligations  and  the 
bank-note  law  have  been  fulfilled  by  the  banks.  Only  those  financial  institutions 
can  be  authorized  to  issue  notes  which  (a)  have  their  principal  seat  in  Swiss  terri- 
tory and  whose  title  (name)  has  been  approved  expressly  by  the  Federal  Council; 
{b)  those  which  are  legally  constituted  as  cantonal  institutions  or  as  joint  stock  oom- 
paniea;  (c)  those  which  make  public  reportvs;  (d)  those  which  possess  an  actual, 
paid-up  capital  of  at  least  500,000  francs,  exclusively  liable  for  their  own  trans- 
actions; (e)  those  which  bind  themselves  to  accept  in  payment  the  notes  of  the  other 
Swiss  banks  of  issue.  The  notes  are  prepared  through  the  inspectorate  of  the 
banks  of  issue;  they  are  kept  in  the  custody  of  the  inspectorate  and  delivered  to 
the  banke  aa  they  need  them ;  they  are  of  the  same  identical  type  for  all  the  banks. 

12.  If  a  bank  wishes  to  renounce  the  right  of  issue  which  it  has  acquired  it  must 
notify  the  Federal  Council,  which  thereupon,  by  public  proclamation,  calls  in  part  or 
all  of  the  note^.  The  case  of  insolvency  is  excepted ;  in  that  case  the  notes  are 
called  in  by  a  commissioner  appointed  by  the  federal  court.  The  notes  called  in  are 
destroyed  nnder  the  supervision  of  the  federal  authorities  as  worthless  notes.  At 
the  expiration  of  the  term  fixed  for  the  redemption  of  notes  which  have  been  called 
in  the  bank  calling  them  in  must  pay  the  coin  equivalent  of  the  still  outstanding 


192   REPORT  OF  THE  COMPTROLLER  OP  THE  CURRENCY. 

notes  into  the  federal  treasury,  which  undertakes  to  redeem  in  coin  the  stlll'out- 
standin^  notes,  during  a  period  of  thirty  years  from  the  date  of  the  calling;  in.  At 
the  expiration  of  this  period  the  equivalent  of  the  notes  which  have  not  been  pre- 
sented for  redemption  will  be  paid  into  the  Swiss  invalid  fund. 

13.  As  to  all  points  not  given  here  in  detail,  the  bank-note  law,  which  we  inclose 
you,  together  with  the  ordinance  for  carrying  the  same  into  execution,  and  all  the 
regulations,  will  give  you,  together  with  the  above-deQignated  passages  of  the  law 
of  obligations,  sufficient  information  as  to  the  Swiss  bank-note  system.  For  further 
information  we  inclose  one  copy  each  of  the  inspectorate's  business  reports  for 
1892,  1893,  and  1894,  and  a  copy  of  the  law  concerning  debt  and  insolvency.  It 
remains  for  us  to  state,  in  conclusion,  that  a  central  bans-note  institution  with  the 
exclusive  right  to  issue  notes  is  projected  and  will  probably  be  founded  in  the  form 
of  a  Swiss  national  bank,  in  which  case,  of  course,  the  thirty-four  independent 
banks  of  issue  now  in  existence  will  be  abolished. 

TXJRKKY. 

[Alexander  W.  Terrell,  United  St«tea  minister.] 

1.  Private  banks  and  limited  liability  companies.  . 

2.  An  imperial  firuian  for  limited  liability. 

3.  The  Turkish  Government. 

4.  (A.  B,  C )  Their  own  statutes  only.  ( D)  None.  ( E )  The  Imperial  Ottoman  Bank, 
being  tne  State  bank,  is  under  the  nominal  supervision  of  an  im]»erial  commissioner. 
There  are  no  regulations  for  the  others.  (F)  None.  (6,  H)  None  save  their  own 
statutes.     (I,  J)  Are  determined  by  the  statutes  of  the  particular  company. 

5.  The  statute  regulations  of  the  particular  bank  or  company.  Various  rates  of 
interest  are  generally  allowed  on  sums  deposited  for  fixed  periods.  The  Imperial 
Ottoman  Bank  allows  2|  per  cent  on  sums  deposited  for  one  year  or  longer,  l^per 
cent  on  sums  deposited  for  six  months,  1  per  cent  on  sums  deposited  for  three  months. 

6.  In  no  way. 

7.  The  Imperial  Ottoman  Bank  is  free  to  establish  branches  in  any  town  in  the 
Empire.    As  regards  other  banks,  permission  must  be  obtained. 

8.  Generally  by  half  yearly  or  yearly  reports. 

9.  Certain  obligations  are  imposed  on  tne  Imperial  Ottoman  Bank  in  return  for 
permission  to  issue  bank  notes. 

10.  Formalities  vary  with  nationality. 

11.  The  Imperial  Ottoman  Bank  only  is  allowed  to  issue  bank  notes  to  extent  fixed 
by  the  statutes. 

12.  A  cash  reserve  is  kept  (33  per  cent  of  face  value  of  notes). 

TJRTJa-TTAY. 

« 

[Granville  Stuart,  United  States  minister.] 

1.  The  existing  banks  Ate  all  private,  the  National  Bank  being  in  a  state  of  liqui- 
dation which  is  likely  to  prove  disastrous,  as  they  will  probably  be  unable  to  pay 
their  emission  (some  $000,000  which  does  not  circulate)  ana  an  equal  amount  of  judi- 
cial deposits,  both  of  which  are  supposed  to  be  privileged  debts. 

2.  To  enable  a  private  bank  to  transact  business  the  statutes  of  same  must  be  pre- 
sented to  the  Government  for  approval. 

3.  The  Government  after  consultation  with  the  attorney-general. 

4.  The  only  re^iilat'ions  which  govern  the  private  banks  are  those  contained  in 
their  statutes,  which  must  declare,  (A)  the  amount  of  capital  and  (B)  the  manage- 
ment of  the  bank,  in  which  the  Government  has  no  interference ;  (C)  the  banks  being 
limited  shareholders  are  only  liable  for  the  amount  of  their  shares;  (D)  only  banks 
of  emission  are  obliged  to  publish  their  balance  sheets ;  (E)  Government  inspector 
is  required  to  certify  the  balance  sheets  of  the  banks  of  emission  only,  and  has  no 
interference  in  the  rest;  (F)  there  is  no  restriction  on  loans  of  any  of  the  banks;  (G) 
there  are  no  restrictions  of  any  character  on  loans;  (H)  nor  on  security  for  loans; 
(I)  no  restrictions  for  reserve;  (J)  nor  for  the  accumulation  of  surplus. 

5.  There  are  no  Government  regulations  regarding  deposits.  The  principal  banks 
do  not  allow  any  interest  on  deposits  at  sight,  but  receive  deposits  at  from  thirty 
days  to  twelve  months  with  scaling  rates,  which  vary  according  to  the  standing  of 
the  bank. 

6.  The  Goveniment  is  not  interested  as  a  shareholder  in  any  of  the  existing  banks, 
but  is  responsible  for  the  ruins  of  the  extinct  National  Bank. 

7.  Any  of  the  private  banks  are  allowed  to  open  branches  in  any  part  of  the 
country,  but  the  only  instance  is  that  of  the  London  and  River  Plate  Bank,  which 
has  a  branch  in  Paysandi^. 
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8.  The  only  mediam  of  information  given  to  the  pablic  as  to  the  condition  of  the 
banks  is  the  monthly  pahlication  of  the  balance  sheets  of  the  two  banks  of  emission. 
The  condition  of  the  rest  of  the  banks  is  only  made  public  when  they  present  their 
aecoonts  to  their  shareholders,  six  monthly. 

9.  Banks  of  emission  pay  yearly  $2^000.  Banks  which  do  not  emit  pay  yearly 
$1,000.  Both  classes  of  banks  pay  besides  $6.50  per  annum  on  each  $1,000  of  their 
declared  capital. 

10.  In  the  ease  of  the  English  Bank  of  the  Biver  Plate,  which  became  insolvent, 
a  liquidating  committee  of  three  persons,  one  named  by  the  directors,  another  by 
the  shareholders,  and  a  third  by  the  Government,  was  formed  to  carry  out  the 
liquidation  by  mutual  consent. 

11.  The  law  permitting  emission  has  been  repealed,  but  there  exist  two  banks  of 
emission,  the  London  and  Biver  Plate  Bank  and  the  Italian  Bank  of  the  Biver 
Plate,  which  acquired  their  rights  before  the  repeal  and  still  preserve  them.  They 
are  allowed  to  emit  notes  of  not  less  than  $10  up  to  double  the  amount  of  their 
reepective  capitals,  but  the  notes  of  neither  of  these  two  banks  are  of  legal  tender, 
the  only  legal  tender  in  the  country  being  gold. 

12.  Each  bank  makes  its  own  provision  for  the  redemption  of  its  notes,  which 
must  be  converted  into  gold  on  presentation,  or  if  not,  the  bank  be  declared  insol- 
vent, in  which  case  the  notes  are  Considered  a  privileged  debt,  and  must  be  paid  in 
full  before  any  other  creditor. 

13.  There  are  at  present  no  State  banks  existing.  The  private  banks  are  mostly 
established  by  British  capital  and  governed  by  private  boards  of  directors  in  London. 
They  are  entirely  independent  of  Government  intervention,  except  in  so  far  as  the 
emission  of  notes  is  concerned.  All  banks  hitherto  established  with  State  interven- 
tion have  proved  a  signal  failure,  and  have  been  ruined  by  flagrant  mismanagement. 

VEN'KZTJKL.A. 
[Seneea  Haselton,  Uoited  States  minister.] 

1.  Banks  of  deposit,  drafts,  loans,  and  discounts,  circulation  banks,  and  banks  of 
morlu^age  credit.    (See  article  1  of  the  law.) 

2.  They  must  be  established  according  to  the  law.    (See  articles  22, 23, 24, 25,  and26.) 

3.  An  inspector  appointed  by  the  Government  in  accordance  with  the  law.  (See 
article  31.) 

4.  The  whole  banking  law  explains. 

5.  Deposits  are  received  at  sight  in  account  current  and  for  a  fixed  term,  and  the 
same  draw  interest  according  to  the  conditions  of  the  deposit. 

6.  The  Government  is  not  at  all  interested  as  shareholder  in  any  of  the  existing 
bulks,  but  always  maintains  a  special  contract  with  one  of  the  banks  for  the  collec- 
tion of  the  national  revenues  and  for  the  purpose  of  supplying  funds. 

7.  The  law  entitles  the  banks  to  establish  branches  or  agencies,  but  always  in 
accordance  with  the  corresponding  stipulations.    (See  articles  22  and  27.) 

8.  The  law  establishes  the  quarterly  publication  of  a  balance  of  each  bank,  and 
points  out  the  conditions  upon  which  such  balance  is  to  be  published.  (See 
artiole24.) 

9.  Only  the  payment  for  a  permit,  which  varies  according  to  the  capital  of  each 
bank,  and  the  obligation  to  pay  for  the  salary  of  the  inspector  appointed  by  the 
Government.    (See  article  31.) 

10.  No  praotioal  case  established  the  rule  in  this  matter,  but  it  is  understood  that 
the  banks  are  under  the  same  regulations  established  lor  any  other  commercial 
institution. 

11.  According  to  the  new  law  the  banks  can  only  issue  bank  notes  for  one-half 
their  capitiU.    (See  articles  5  and  6.) 

12.  The  law  does  not  establish  any«  but  at  least  33i  per  cent  of  the  amount  of  the 
issne  is  generally  reserved  in  cash. 

A  copy  of  the  laws  transmitted. 
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STATE  BANKING  SYSTEMS. 

Reports  received  relative  to  Stat<e  banking  systems  are  given  herewith.  Portions 
of  the  reports  and  of  the  laws  accompanying  them  have  been  omitted  for  the  sake  of 
brevity. 

The  following  qnestiona  were  the  basis  for  the  reports : 

1.  Give  the  different  classes  or  kinds  of  banks  permitted  by  law  to  do  business  in 
your  State. 

2.  What  legal  requirements  mnst  be  met  in  order  to  enable  each  class  of  banks  to 
begin  the  actual  bnsiness  of  banking  f 

3.  What  officer  determines  when  iSieae  conditions  have  been  satisfied? 

4.  Give  the  legal  provisions  governing  each  class  of  banks  as  to  the  following,  viz: 
(A)  Amount  and  payment  of  capital  stock :  (B)  the  management  of  the  bank ;  (C)  lia- 
bility of  shareholders  for  claims  against  the  bank ;  (D)  making  reports  of  condition ; 
(£)  examination  or  supervision  by  State  officials;  (F)  restrictions  of  any  character 
on  loans  by  the  bank;  (G)  amount  of  cash  reserve  required;  (H)  accumulation  of 
surplus  required. 

5.  Give  tne  legal  provisions,  if  any,  governing  the  receipt  of  deposits  by  each  class 
of  banks,  and  state  if  it  is  generally  the  custom  of  the  banks  to  allow  interest  on 
deposits. 

6.  To  what  extent,  if  any,  is  the  State  interested  as  a  shareholder  in  any  of  the 
banks  f 

7.  Are  any  of  the  banks  permitted  to  conduct  branch  offices  or  banks  f 

8.  To  what  extent  and  by  what  medium  is  information  furnished  to  the  public  as 
to  the  condition  of  any  of  the  banks  f 

9.  What  taxes  or  burdens  are  imposed  upon  the  banks  in  return  for  the  banking 
privilege  granted  them  f 

10.  Give  as  ftill  information  as  possible  as  to  the  legal  previsions  for  closing  up  the 
business  of  insolvent  banks. 

11.  Give  the  legal  provisions  covering  or  referring  to  the  issue  of  bank  circulation. 

12.  Give  a  brief  sketch  showing  the  principal  points  in  the  law  of  your  State 
relating  to  savings  banks. 

ATiABAJMCA. 

[W.  H.  8.  Bnrgwyn,  nfttional-bftiik  examiner.] 

Article  14,  section  14,  of  the  constitution  prohibits  the  general  assembly  from  incor> 
porating  banks  to  issue  bills  of  credit  except  under  conditions  prescribed  by  the  con- 
stitution. Section  15 :  No  banks  to  be  established  otherwise  than  under  a  general 
banking  law  or  upon  a  special  basis.  Section  16 :  Bills  and  notes  issued  as  money 
must  be  redeemable  in  gold  and  silver.  No  law  to  be  passed  sanctioning  suspension 
of  specie  payments.  Section  20:  State  prohibited  from  being  stockholder.  "Nor 
shall  credit  of  the  State  be  given  or  loaned  to  bank." 

Section  1522,  Code  of  Alabama,  1886:  Banks  of  deposit  and  discount  authorized; 
must  have  at  least  three  shareholders,  at  least  $50,000  capital,  of  which  not  less  than 
$25,000  must  be  actually  paid  in.  Section  1523 :  Subscribers  must  file,  in  the  office  of 
the  judge  of  probate  of  the  county  where  the  bank  is  to  be  located,  a  declaration  in 
writing  signed  by  each,  stating^  their  names  and  residences,  amount  of  capital  stock, 
number  of  shares  into  which  it  is  divided,  etc.  Said  declaration  must  be  accompanied 
by  the  affidavits  of  the  subscribers,  verified  before  the  judge  of  probate,  that  $25,000 
of  the  capital  has  been  paid.  Section  1524 :  Certified  copy  of  declaration  and  affidavit 
to  be  filed  in  office  of  secretary  of  state,  whereupon  he  must  issue  a  certificate  of 
incorporation,  under  the  seal  or  the  State,  certifying  *  *  *  that  the  subscribers, 
their  associates  and  successors,  are  a  body  politic  and  corporate,  *  *  *  and  there- 
after such  corporation  shall  be  deemed  fully  organized.  Section  1526:  Management 
to  be  by  board  of  directors,  not  less  than  three,  to  be  elected  as  provided  by  the 
by-laws.  Section  1527 :  Capital  may  be  increased  to  $500,000  and  decreased  to  $50,000. 
Section  1528 :  Existing  banks  and  loan  associations  may  be  reorganized  under  this 
law.  Section  1529:  No  certificate  of  deposit  for  which  interest  is  to  be  paid  can  be 
reissued,  but  on  its  return  must  be  canceled.  Section  453,  sub.  8:  Each  share  of 
stock  to  be  assessed  and  tax  collected  in  the  county,  city,  town,  or  vlUage  where  the 
bulk  is  located  or  doing  business. 
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[J«  seph  Murray,  Treaaury  agent.] 

The  Bank  of  Jnnean,  ac  .luneauy  Alaska,  is  the  only  bank  established  in  the  Terri- 
tory transacting  a  general  banking  business,  baying  and  selling  bills  of  exchange  on 
London,  New  York,  San  Francisco,  and  Seattle.  Their  correspondents  are  the  Anglo- 
California  Bank,  London  and  San  Francisco;  J.  and  G.  Seligman  &  Co.,  New  York, 
and  Boston  National  Bank,  Seattle.  Certificates  of  deposit  are  issued,  collections 
made,  and  commercial  and  time  deposits  received  and  gold  dost  bought.  They  have 
also  made  arrangements  with  their  correspondents  at  Forty  Mile,  Youkon  River,  the 
North  American  Transportation  and  Trading  Company,  whereby  safe  facilities  are 
afforded  for  the  transportation  of  funds,  and  remittances  can  be  made  by  Youkon 
miners  to  all  cities  of  the  United  States,  Canada,  and  Europe. 

[Joseph  T.  Tslbert,  national-baiik  examiner.] 

1.  State  banks,  savings  banks,  and  private  banks. 

2.  Banks  of  discount  and  deposit  are  incorporated  under  the  statute  relating  to 
incorporations  in  general,  whicn  provides  that  any  number  of  persons  may  associate 
themselves  together  for  the  transaction  of  lawful  business,  and  shall  have  power : 
(1)  Perpetual  succession ;  (2)  to  sue  and  be  sued;  (3)  to  have  a  common  seal;  (4)  to 
render  the  interest  of  stockholders  transferable,  and  to  prescribe  the  mode  of  making 
such  transfers ;  (5)  to  exempt  the  private  proi>erty  of  members  from  the  liability 
of  corporate  debts;  (6)  to  make  contracts,  acquire  and  transfer  property;  (7)  to 
establish  by-laws,  make  rules  and  regulations  for  the  maaagementof  their  business. 
Before  oommencinff  business,  except  that  of  organisation,  they  most  ad(^t  articles 
of  incorporation,  which  must  be  signed  and  acknowledged  by  them,  and  be  recorded 
in  the  office  of  the  county  recorder  of  the  county  where  the  jMiuoipal  place  of  busi- 
ness is  located.  The  articles  of  association  must  contain :  The  names  of  incorpo- 
rators ;  the  name  of  corporation,  and  its  place  of  business ;  the  general  nature  of  the 
business  to  be  transacted;  the  amount  of  capital  stock  authorized,  and  the  time 
when  and  conditions  upon  which  the  same  is  to  be  paid ;  the  time  of  the  commence- 
ment and  termination  of  corporate  existence;  by  what  officers  and  persons  the 
affairs  of  the  corporation  are  to  be  conducted,  and  the  times  at  which  they  are  to 
be  elected  J  the  highest  amount  of  indebtedness  or  liability  to  which  the  corporation 
is  at  any  time  to  subject  itself,  and  whether  the  private  property  of  incorporators  is 
to  be  exempt  from  corporate  debts.  Belbre  commencing  business  banks  must  also 
obtain  a  license  from  tne  bank  comptroller. 

3.  The  territorial  auditor,  who  is  exofficio  bank  comptroller. 

4.  (A)  There  are  no  provisions  in  regard  to  the  amount  and  payment  of  capital 
stock.  (B)  No  provisions  as  to  management  except  such  as  stated  in  articles  of 
association.  (C)  Shareholders  are  individually  liable  for  the  indebtedness  of  the 
incorporation  in  the  proportion  which  the  amount  of  stock  owned  by  them  bears  to 
the  whole  amount  of  the  capital,  unless  the  liability  is  limited  in  the  articles  of  asso- 
ciation to  the  amount  of  their  respective  holdings  of  stock ;  or  unless  it  is  stated  in 
the  articles  that  private  property  of  incorporators  shall  not  be  liable  for  debts  of  the 
corporation.  (0)  Every  bank  shall  make  to  the  comptroller  not  less  than  three 
reports  during  each  year,  under  oath;  and  said  report  shall  state  the  amount  of  cap- 
ital stock  and'n umber  of  shares ;  the  names  of  directors  and  shares  held  by  each ;  tiie 
amount  of  capital  paid  in ;  the  amount  of  reserve  fund  (if  any) ;  the  amount  due  to 
depositors;  the  amount  and  character  of  all  liabilities;  the  value  of  its  real  estate; 
the  amount  loaned  on  real  estate ;  the  amount  invested  in  bonds,  designating  the  par* 
ticular  class  and  amount ;  the  amount  loaned  on  stocks  and  bonds ;  the  amount  loaned 
on  other  securities ;  the  actual  amount  of  money  on  hand  or  deposited  in  any  other 
bank  or  place,  and  the  amount  in  each  place ;  the  amount  of  property  held,  or  any 
amount  of  money  loaned,  deposited,  invested,  or  placed  not  otherwise  enumerated. 
The  bank  comptroller  makes  a  general  report  of  the  business  of  his  office  to  thelegis- 
tnre  at  each  session.  (£)  The  bank  comptroller  personally,  or  by  a  competent  expert 
appointed  by  him,  shall,  once  in  each  year  or  oftener,  if  necessary,  without  previous 
notice,  visit  and  make  a  full  examination  of  each  bank  and  banking  institution,  and 
inspect  aH  its  books,  papers,  notes,  bonds,  securities,  etc.,  and  leport  same  to  the 
attorney-general.  Said  bank  comptroller  or  examiner  must  examine  under  oa^  offi- 
cers and  servants  of  the  bank  in  relation  to  its  affairs,  and  such  officers  and  servants 
must  answer  the  questions  put  to  them  on  oath,  or  be  guilty  of  misdemeanor.  (F)  Sav- 
ings banks  are  restricted  to  loan  on  real  estate,  unless  their  capital  stock  or  reserve 
amounts  to  not  less  than  $100,000.  No  loans  must  be  made  for  a  longer  period  than 
six  years,  and  loans  made  upon  real  estate  must  not  exceed  50per  cent  of  the  maritet 
value  of  the  security,  except  when  made  for  the  purpose  of  facilitating  the  sale  of 
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property  owned  by  the  corporation.  Sayings  banks  shall  not  loan  or  invest  their 
own  capital  or  the  money  of  their  depositors  in  any  mining  shares  or  mining  stocks. 
Where  the  capital  stock  of  the  savings  bank  or  reserve  fund  is  greater  than  $100,000 
they  may  purchase  and  hold  secorities  and  evidences  of  indebtedness  not  secnrea  by 
real  estate.  There  are  no  restrictions  in  regard  to  loans  of  banks  other  than  savings 
banks.  (6)  State  banks  are  required  to  keep  on  hand  at  all  times  in  cash  15  per  cent 
of  the  aggregate  amount  of  their  deposits,  including  borrowed  money.  Failure  to 
do  this  authorises  the  bank  oonsptroUer  to  declare  the  bank  insolvent.  This  law  does 
not  apply  to  savings  banks.  (H)  There  are  no  requirements  in  regard  to  the  aoou- 
mulation  of  surplus,  except  that  each  savings  association  which  has  no  capital  shalL 
on  each  dividend  day,  retain  at  least  5  per  cent  of  the  net  profits  to  constitute  a  fuua 
for  the  payment  of  losses. 

5.  None. 

6.  Not  at  all. 

7.  Branch  offices  not  provided  for. 

8.  Reports  of  condition  are  published  in  the  newspapers. 

9.  A  license  fee  of  $5  is  paid  for  the  privilege.  A  charge  of  from  $15  to  $25  is  made 
by  the  bank  comptroller  for  each  examination.  In  addition  to  tills,  banks  are  taxed 
on  their  capital  stock  in  the  same  proportion  as  other  corporations;  usually  assessed 
on  a  basis  of  about  50  per  cent. 

10.  When  the  bank  comptroller  is  informed  that  any  bank  is  insolvent  or  unsafe, 
it  is  his  duty  to  report  in  writing  the  fact  of  such  insolvency  to  the  attorney-general, 
and  his  neglect  to  do  so  shall  be  deemed  a  felony.  It  is  the  attorney-general's  duty 
thereupon  to  bring  suit  in  the  district  court  of  the  Territory  and  if  the  bank  is 
found  to  be  insolvent  or  in  an  unsafe  condition  to  do  business,  the  court  will  appoint 
a  receiver  to  wind  up  its  affairs. 

11.  There  are  no  legal  provisions  in  regard  to  or  referring  to  the  issue  of  bank 
circulation. 

12.  The  principal  points  regarding  the  law  relative  to  savings  banks  are  embraced 
in  the  above  answers. 

[Edwsxd  I.  JoliBflon,  nation  al-bank  exsmlner.] 

I.  Banking  may  be  carried  on  by  individuals  or  by  corporations  composed  of  three 
or  more  persons  organized  under  the  general  incorporation  law  of  the  State.  The 
State  law  prescribes  no  sx>eoial  regulations  for  banking. 

2, 3.  Corporations  are  organized  only  under  general  incorporation  laws.  Business 
corporations  must  consist  of  not  less  than  three  persons,  who  shall  elect  a  board  of 
directors.  The  president  and  secretary  are  to  be  elected  by  the  board,  and  the  presi- 
dent must  be  a  member  of  it.  The  secretary  and  treasurer  must  reside  and  keep  the 
books  of  the  company  within  the  State.  The  articles  of  association  must  be  signed 
by  the  president  and  a  majority  of  the  directors,  and  must  be  accompanied  by  a 
certificate,  signed  in  like  manner,  and  sworn  to  by  the  president  and  a  majority  of 
the  directors,  setting  forth  the  purpose  of  the  corporation,  the  amount  of  its  capital 
stock,  the  amount  actually  paid  in,  the  names  of  its  stockholders,  and  thenuittberof 
shares  held  by  each,  respectively,  and  the  articles  and  certificates  must  be  filed  in  the 
office  of  the  secretary  of  state,  and  a  duplicate  with  the  clerk  of  the  county  in  which 
the  corporation  is  to  transact  business.  The  stock  can  be  transferred  only  upon  the 
company's  k>ooks,  and  a  record  of  the  transfer  has  to  be  deposited  with  the  county 
clerk  in  order  to  be  valid  as  against  creditors  of  the  transferrer.  The  corporation  has 
a  lien  on  its  stock  for  debts  due  from  the  stockholders.  The  president  and  secretary 
are  required  to  file  with  the  county  clerk  an  annual  statement  of  its  financial  condi- 
tion, and,  in  ease  of  a  failure  to  do  so^  become  liable  for  its  debts.  If  the  directors 
declare  a  dividend  when  the  corporation  is  insolvent  they  become  liable  for  all  the 
corporate  debts.  Any  corporation  which  is  insolvent  or  has  ceased  to  do  business 
may  be  wonnd  up  on  the  suit  of  any  creditor  or  stockholder  by  a  decree  of  the  chan- 
cery court.  Preferences  by  insolvent  corporations  are  forbidden.  Shares  of  stock 
are  in  denominations  of  $25  to  $100. 

4.  (C)  Shareholders  liable  only  for  amount  of  holdings.  (£)  Not  subject  to  exam- 
ination. 

5.  No  legal  provisions  governing  the  receipt  of  deposits ;  allow  interest  on  deposits 
to  about  tne  same  extent  as  national  banks. 

6.  The  State  is  not  interested  in  any  of  the  banks. 

7.  Tes;  if  they  so  desire,  there  being  no  restrictiont. 

8.  No  channel,  except  voluntary. 
0.  Same  as  others. 

10.  See  answer  to  2.  8,  and  4. 

II.  Prohibited  hj  tne  State  constitution. 
12.  No  l*w  relating  to  savings  banks. 
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[Board  of  bank  commiBaionara  of  CaUfomia.] 

1.  There  are  three  claAses  of  banks  permitted  to  do  basmeas  in  thia  State,  yiz,  oom- 
mercial,  savings,  and  private  banks. 

2.  Articles  of  incorporation  mnst  be  prepared  by  commercial  or  savings  banks, 
setting  forth  (1)  the  name  of  the  incorporation;  (2)  the  parpose  for  which  it  is 
formed;  (3)  the  place  where  its  principal  business  is  to  be  transacted;  (4)  the  term 
for  which  it  is  to  exist,  not  exceeding  fifty  years;  (5)  the  number  of  its  directors  or 
trustees,  which  shall  not  be  less  than  five  nor  more  than  eleven,  and  the  names  and 
residences  of  those  who  are  appointed  for  the  first  year;  (6)  the  amount  of  its  capital 
stock  and  the  number  of  shares  into  which  it  is  divided;  (1)  if  there  is  capital  stock, 
the  amount  actually  subscribed,  and  by  whom.  The  articles  of  incor]»oration  mnst 
be  subscribed  by  five  or  more  persons,  a  minority  of  whom  must  be  residents  of  this 
State,  and  acknowledged  by  each  before  some  officer  anthorixed  to  take  and  certify 
acknowledgments  of  conveyances  of  real  property.  Upon  filing  the  articles  of  incor- 
poration in  the  office  of  the  county  clerk  of  the  county  in  which  the  principal  busi- 
ness of  the  company  is  to  be  transacted,  and  a  copy  thereof,  certified  by  the  county 
clerk,  with  the  secretary  of  state,  and  the  affidavit  mentioned  in  the  last  section, 
where  such  affidavit  is  required,  the  secretary  of  state  must  issue  to  the  corporation, 
over  the  great  seal  of  the  State,  a  certificate  that  a  copy  of  the  articles  containing 
the  required  statement  of  facts  has  been  filed  in  his  office;  and  thereupon  the  person 
signing  the  articles,  and  their  associates  and  successors,  shall  be  a  body  politio 
and  corporate,  by  the  name  stated  in  the  certificate,  and  for  the  term  of  fifty  years, 
unless  it  is  in  the  articles  of  incorporation  otherwise  stated  or  in  this  code  otherwise 
specially  provided.  A  copy  of  any  articles  of  incorporation  filed  in  pursuance  of 
this  chapter  and  certified  by  the  secretary  of  state  must  be  received  in  all  the  courts 
and  other  places  as  prima  facie  evidence  of  the  facts  therein  stated. 

3.  Secretary  of  state  and  board  of  bank  commissioners. 

4.  (A)  No  savings  bank,  or  bank,  or  banking  corporation  shall  be  incorporated  in 
this  State  and  conduct  such  banking  business  in  a  city  or  town  of  5,000  inhabitants 
or  under  with  a  capital  stock  of  less  than  $25,000,  or  in  a  city  or  town  of  over  5,000 
and  not  exceeding  10,000  inhabitants  with  a  capital  stock  of  less  than  $50,000,  or  in 
a  city  or  town  of  over  10,000  and  not  exceeding  25,000  inhabitants  with  a  capital 
stock  of  less  than  $100,000,  or  in  a  city  or  town  of  over  25,000  inhabitants  with  a 
capital  stock  of  less  than  $200,000.  Before  the  secretary  of  state  issues  to  any  cor- 
poration that  proposes  to  do  a  banking  business  his  certificate  of  the  filing  of  the 
articles  of  incorporation  there  must  be  filed  in  his  office  the  affidavit  of  the  persons 
named  in  said  articles  as  the  first  directors  of  the  corporation  that  all  the  capital 
stock  has  been  actually  and  in  good  faith  subscribed,  and  at  least  50  per  cent  thereof 
paid  in  lat^ful  money  of  the  United  States  to  a  person  in  such  affidavit  named  for  the 
benefit  of  the  corporation.  The  remainder  ot  the  capital  stock  must  be  paid  in 
within  two  years  after  the  said  banking  corporation  receives  from  the  commissioners 
its  first  license  to  transact  business,  and  if  not  so  paid  no  further  license  shall  be 
issued  to  it:  Frovidedj  howevcTf  That  the  provisions  of  this  section  shall  not  apply  to 
corporations  now  in  existence.  (B)  Immediately  after  their  election  the  directors 
must  organize  by  the  election  of  a  president,  who  must  be  one  of  their  number,  a 
secretary,  and  treasurer.  They  must  perform  the  duties  enjoined  on  them  by  law 
and  the  by-laws  of  the  corporation.  A  majority  of  the  directors  is  a  sufficient 
number  to  form  a  board  for  the  transaction  of  business,  and  every  decision  of  a 
majority  of  the  directors  forming  such  board  made  when  duly  assembled  is  valid  as 
a  corporate  act.  (C)  Each,  stockholder  of  a  corporation  or  joint-stock  association 
shall  be  individually  and  personally  liable  for  such  portion  of  all  its  debts  and  lia- 
bilities contcacted  oV  incurred  during  the  time  he  was  a  stockholder  as  the  amount 
of  stock  or  shares  owned  by  him  bear  to  the  whole  of  the  subscribed  capital,  stock, 
or  shares  of  the  corporation  or  association.  The  directors  or  trustees  of  eorporations 
and  joint-stock  associations  shall  be  jointly  and  severally  liable  to  the  creditors  and 
stockholders  for  all  moneys  embezzled  or  misappropriated  by  the  officers  of  such 
corporation  or  joint-stock  association  during  the  term  of  office  of  such  director  or 
trustee.  (D)  Any  corporation  mentioned  in  section  3  of  this  act,  including  banks  in 
liquidation  or  insolvency,  shall,  whenever  required  by  the  board  of  bank  commis- 
sioners, make  a  report  in  writing  to  the  commissioners,  verified  by  the  oath  of  its 
president  and  its  secretary  or  cashier,  or  its  two  principal  officers.  Said  report  shall 
show  the  actual  financial  condition  of  the  corporation  making  the  report  at  the  close 
of  any  past  day  by  the  commissioners  specified ;  (2)  the  names  of  the  directors,  and  the 
number  of  shares  of  stock  held  by  each.  The  oaths  of  the  officers  to  the  statements 
above  required  shall  state  that  they,  and  each  of  them,  have  a  personal  knowledge 
of  the  matters  therein  contained,  and  that  they  believe  every  allegation,  statement, 
matter,  and  thing  therein  contained  is  true;  and  any  willi'ully  false  statement 
in  the  premises  shall  be  perjury  and  shall  be  punished  as  such.    The  reports,  aa 
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provided  for  by  tbis  section,  shall  by  the  commissioners  be  required  from  each  and 
every  corporation  herein  mentioned  at  least  three  times  in  each  year,  and  shall  be 
transmitted  to  the  commissioners  within  fifteen  days  after  the  receipt  from  them  of 
a  request  or  requisition  therefor.  Any  corporation  mentioned  in  section  3  of  this  act 
failing  to  ftimish  tho  bank  commissioners  any  report  by  them  required  under  the  pro- 
visions of  this  act  within  the  time  herein  specified  shall  forfeit  the  sum  of  $100  per 
day  during  the  time  of  such  default.  (£)  It  shall  be  the  duty  of  one  or  more  of  the 
bank  commissioners,  as  designated  by  the  commissioners,  once  each  year,  and  as 
often  as  in  their  judgment  may  be  deemed  necessary,  without  previous  notice,  to  visit 
and  make,  personally,  a  full  examination  of  each  and  every  corporation  mentioned 
in  section  3  of  this  act ;  to  inspect  all  books,  papers,  notes,  bonds,  or  evidences  of 
debt  of  such  corporation,  and  all  securities;  to  ascertain  the  condition  of  every  such 
corporation,  its  solvency,  its  ability  to  fulfill  its  obligations,  and,  if  in  their  opinion 
it  is  deemed  necessary,  report  its  condition  to  the  attorney-general  as  soon  as  t)rac- 
ticable  after  such  examination.  (F)  No  restriction  by  law  regarding  commercial 
banks.  Corporations  organized  for  the  purpose  of  accumulating  and  loaning  the 
funds  of  their  members,  stockholders,  and  depositors  may  loan  and  invest  the  funds 
thereof,  receive  deposita  of  money,  loan,  invest,  and  collect  the  same  with  interest, 
and  may  repay  depositors  with  or  without  interest.  No  such  corporation  must  loan 
money  except  on  adeo^uate  security  on  real  or  personal  property,  and  such  loan  must 
not  be  for  a  longer  period  than  six  years.  No  savings  bank  shall  receive  the  license  in 
this  act  provided  for  unless  at  least  50  per  cent  of  its  loans  shall  be  secured  by  first 
mortgage  or  other  prior  lien  upon  real  estate  situate  within  this*State,  such  loans,  at 
the  date  when  made,  hereafter  not  to  exceed  60  per  cent  of  the  market  value  of  the 
security,  except  when  made  for  the  purpose  of  facilitating  the  sale  of  property  owned 
by  the  corporation.  And  it  shall  be  unlawful  for  any  savings  and  loan  society,  or 
savings  bank,  to  purchase,  invest,  or  loan  its  capital,  or  the  money  of  its  depositors,  or 
any  part  of  either,  in  mining  shares  or  stocks.  Any  president  or  managing  ofiKcer 
who  Knowingly  consents  to  a  violation  of  the  above  provisions  shall  be  deemed  guilty 
of  a  felony.  (G)  No  legal  provision  governing  cast  reserve.  (H)  The  directors  of 
any  savings  bank,  bank,  or  banking  corporation  having  a  capital  stock  may  semi- 
annually declare  a  dividend  of  so  much  of  the  net  profits  of  the  stockholders  as  they 
shall  judge  expedient;  but  every  such  corporation  shall,  before  the  declaration  of 
such  dividend,  carry  at  least  one-tenth  part  of  the  net  profits  of  the  stockholders  for 
the  preceding  half  year  to  its  surplus  or  reserve  fund  until  the  same  shall  amount  to 
25  per  cent  of  its  paid-up  capital  stock.  But  the  whole  or  any  part  of  such  snr* 
pins  or  reserve  fund,  if  held  as  the  exclusive  property  of  stockholders,  may  at  any 
time  be  converted  into  paid-up  capital  stock,  in  which  event  such  surplus  or  reserve 
fandshaU  be  rest'Ored  in  manner  as  above  provided  until  it  amounts  to  25  per  cent 
of  the  aggregate  paid-up  capital  stock.  A  larger  surplus  or  reserve  fund  may  be 
created,  and  nothing  herein  contained  shall  be  construed  as  prohibitory  thereof. 

5.  There  is  no  legal  provision  governing  the  receipt  of  deposits.  It  is  the  custom 
of  savings  banks  to  pay  interest  on  deposits.  Some  commercial  banks  pay  interest 
on  term  deposits. 

6.  The  State  is  not  interested  as  a  shareholder  in  any  of  the  banks. 

7.  There  are  some  banks  which  have  branch  offices. 

8.  Commissioners  make,  on  or  before  the  1st  of  October  in  each  year,  a  report  to 
the  governor  of  the  State,  containing  a  tabular  statement  and  synopsis  of  the  several 
reports  which  have  been  filed  in  their  offices  since  their  last  report,  and  any  other 
proceedings  had  or  done  by  them  under  this  act,  showing  generally  the  condition  of 
the  respective  savings,  commercial,  and  other  banking  corporations  or  institutions 
of  this  State  and  such  other  matters  as  in  their  opinion  may  be  of  interest  to  the 
public,  with  a  detailed  statement,  verified  by  their  oaths,  of  all  moneys  and  fees  of 
office  received  by  them  during  the  same  period.  Copy  provided  each  member  of 
the  legislature.  Reports  are  public,  and  delivered  to  citizens  free  of  charge  upon 
application. 

9.  There  are  no  taxes  imposed  upon  banks  other  than  those  assessed  upon  all 
classes  of  property,  except  to  pay  the  salaries  and  all  other  necessary  expenses  of 
the  commissioners,  as  provided  for  by  this  act.  Every  corporation  receiving  a  license 
shall  pay  annually,  in  advance,  to  the  commissioners,  in  gold  coin,  its  share  of  the 
amount  required  to  pay  such  salaries  and  expenses ;  the  share  to  be  paid  by  any  cor- 
poration to  be  determined  by  the  proportion  which  its  deposits  bear  to  the  aggregate 
deposits  of  all  such  corporations  receiving  licenses,  as  shown  by  the  latest  reports 
of  such  corporations  to  the  commissioners. 

10.  If  the  bank  commissioners,  on  the  examination  of  the  affairs  of  any  corporation 
mentioned  in  section  3  of  this  aot,  shall  find  that  any  such  corporation  has  been 
gnilty  of  violating  its  charter,  the  laws  of  this  State,  or  any  of  the  provisions  of  this 
act,  or  is  oondnoting  business  in  an  unsafe  manner,  they  shall,  by  an  order  addressed 
to  the  corporation  so  offending,  direct  discontiuuance  o^  such  illegal  and  unsafe  prac- 
tices ttod  a  conformity  with  the  requirements  of  the  law  and  its  charter  and  of  the 
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provisioDS  of  this  act.  And  if  sach  corporation  shall  ref  ase  or  neglect  to  conform  with 
such  requirements  before  the  expiration  of  the  time  in  the  order  specified,  or  if  it 
shall  appear  to  said  commissioners  and  they  shall  onauimoaaly  decide  that  it  is  unsafe 
for  any  such  corporation  to  transact  business,  it  shall  be  the  duty  of  the  commission* 
ers  immediately  to  take  such  control  of  such  corporation  and  all  the  property  and 
effects  thereof  as  may  be  necessary  to  prevent  waste  or  diversion  of  assets,  and  to  hold 
possession  of  the  same  until  the  order  of  court  hereinafter  mentioned,  and  to  imme- 
diately notify  the  attorney-general  of  their  action ;  and  it  is  hereby  made  the  duty 
of  the  attorney-general,  upon  receiving  such  notification,  to  immediately  commence 
suit  in  the  projier  court  against  such  corporation  and  all  the  directors  or  trustees 
thereof,  to  ezijoin  and  prohibit  them  from  the  transaction  of  any  further  business.  If, 
upon  hearing  of  the  case,  the  court  shall  find  that  it  is  unsafe  for  auoh  corpora- 
tion to  continue  business,  and  that  such  corporation  or  institution  is  insolvent,  said 
court  shall  issue  the  injunction  applied  fbr^  and  shall  cause  the  same  to  be  served 
according  to  law,  and  shall  order  the  commissioners  to  surrender  to  the  corporation 
the  property  thereof  in  their  possession  for  the  purpose  of  liquidation;  or  if  tne  court 
shall  find  that  such  corporation  is  solvent  and  may  safely  continue  business,  it  shall 
dismiss  the  action  and  order  that  the  corporation  be  restored  to  the  possession  of  its 
property.  The  issuance  of  the  injunction  hereinabove  provided  for  shall  by  opera- 
tion of  law  dissolve  any  and  all  attachments  levied  upon  any  property  of  such 
corporation  within  one  month  next  preceding  the  date  of  the  notification  by  the 
commissioners  to  the  attorney -general,  as  provided  for  in  this  section,  and  no  attach- 
ment or  execution  shall,  after  the  issuance  of  such  injunction  and  during  the  proc- 
ess of  liquidation  hereinafter  provided  for,  be  levied  upon  any  property  of  said 
corporation,  nor  shall  any  lien  be  created  thereon.  And  if  it  shall  appear  to  the 
court  at  snch  hearing  or  at  any  time  during  the  liquidation  hereinafter  provided 
for,  on  the  petition  of  one  or  more  of  the  bank  commissioners  or  any  other  interested 
party,  that  anv  of  the  directors  or  trustees  or  officers  of  said  corporation  have  been 

guilty  of  fraud,  malversation,  or  criminal  carelessness  or  negligence,  and  that  any  of 
iiem  are  not  the  proper  persons  to  be  instruated  with  the  closing  of  the  affairs  and 
business  of  such  corporation  in  the  interest  of  the  depositors,  creditors,  and  stock- 
holders thereof,  the  said  court  shall  cause  to  be  issued  in  said  action  and  served 
upon  said  directors  or  trustees  or  officers,  or  any  of  them,  an  order  to  show  cause  why 
they,  or  any  of  them,  should  not  be  removed  irom  office,  which  order  shall  briefly 
recite  liie  grounds  of  the  application,  and  shall  be  returnable  at  a  time  to  be  fixed  by 
the  court:  and  if  on  the  hearing  the  court  shall  find  t^at  such  directors  or  trus- 
tees or  officers,  or  any  of  them,  ought  to  be  removed  from  office  it  shall  enter  its 
order  of  removal  accordingly,  which  order  shaU  be  final  in  the  premises;  and  if  the 
board  of  directors  or  trustees  of  the  corporation  shall  neglect  ior  the  period  of  ten 
days  after  such  removal  to  elect  or  appoint  a  successor  or  successors  to  the  per- 
son or  persons  so  removed,  then  the  court,  by  an  order  entered  in  said  cause,  snail 
appoint  snch  snccessor  or  successors;  and  the  court  shall  also  have  power  in  like 
manner  to  fill  all  vacancies  occurring  in  the  board,  and  to  appoint  directors  or  trus- 
tees in  their  stead  whenever  from  any  cause  there  are  no  directors  or  trustees,  or 
not  a  sufficient  number  thereof  to  constitute  a  quorum  for  the  transaction  of  busi- 
ness ;  or  when  from  any  cause  there  are  no  directors  or  trustees,  the  court  may  order 
an  election  by  the  stockholders,  to  be  held  according  to  law.  Subject  to  this  right 
of  removal  and  appointment,  the  directors  or  trustees  of  all  banking  corporations  in 
liquidation  shall  be  permitted  to  continue  the  management  of  the  affairs  of  such 
corporations  during  the  process  of  liquidation,  under  the  direction  of  the  bank  com- 
missioners, aa  hereinafter  provided.  The  affairs  of  every  corporation  mentioned 
in  this  act  which  is  hereafter  forced  into  liquidation  under  the  provisions  of  this 
act,  or  otherwise  goes  into  liquidation,  shall  be  closed,  and  the  business  thereof  set- 
tled within  four  years  from  the  time  it  shall  enter  into  liquidation,  unless  at  the 
expiration  of  sucn  time  it  shall  obtain  the  consent  in  writing  from  a  majority  of 
the  board  of  bank  commissioners  to  continue  in  liquidation  for  a  longer  period. 
The  bank  commissioners  shall,  however,  have  no  power  to  ^ant  a  continuance 
for  snch  purpose  for  a  longer  period  than  one  year  at  each  time;  and  the  affairs 
of  any  corporation  in  process  of  liquidation  at  the  time  of  the  adoption  of  this 
section  as  amended  shall  be  closed  within  a  time  to  be  designated  by  snch  bank 
commissioners.  Any  corporation  mentioned  herein  now  in  liquidation,  or  that  here- 
after goes  into  liquidation,  shall  make  reports  of  the  condition  of  its  affairs  to  the 
bank  commissioners,  in  the  same  manner  as  the  solvent  banks  mentioned  in  this 
act,  and,  in  addition  thereto,  shall  state  the  amount  of  dividends  paid,  debts  col- 
lected, and  the  amounts  realized  on  property  sold,  if  any,  since  the  previous  report. 
The  bank  commissioners  shall  have  the  power,  and  it  is  hereby  made  their  duty,  to 
examine  the  condition  of  every  snch  corporation  in  liquidation,  in  the  same  manner 
as  in  the  case  of  solvent  banlka,  and  they  shall  have  a  general  supervision  of  any 
snch  corporation.  They  shall  have  the  power  to  limit  the  number  of  employees 
necessary  to  close  np  the  business  of  any  such  corporation,  and  to  also  limit  the  sala- 
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ries  of  the  same,  and  shall  do  all  in  their  power  to  make  snch  liquidation  economical 
and  ae  expeditions  as  the  interests  of  the  depositors  and  stockholders  will  admit.  If 
any  officer  or  employee  of  any  corporation,  insolvent  or  in  liquidation,  mentioned  in 
this  act,  shall  refuse  to  comply  with  the  provisions  of  this  section,  or  disregard  or 
refuse  to  ohey  the  directions  of  said  hank  commissioners,  given  in  accordance  with 
the  provisions  of  this  act,  snch  officer  or  employee  shall  be  punished  by  a  fine  of  not 
exceeding  ^,000,  or  by  imprisonment  in  the  county  jail  for  not  exceeding  one  year, 
or  by  both  snch  fine  and  imprisonment,  as  a  court  of  competent  jurisdiction  may 
determine. 

11.  Constitution  of  State  prohibits  issue  and  circulation  of  money  by  State  banks. 

12.  Covered  under  section  4. 
(Copy  of  banking  laws  transmitted.) 

COLORADO. 

[Joseph  T.  Talbert,  national-bank  examiner.] 

1.  The  diff^went  classes  of  banks  permitted  by  law  to  do  business  in  Colorado  are: 
(a)  National  banks:  (d)  banks  iucorporated  under  State  laws  other  than  savings 
banks;  (o)  savings  banks  incorporated  under  State  laws;  (d)  private  banks  unincor- 
porated. 

2.  Banks  incorporated  under  State  laws  must  file  a  certificate  with  the  secretary  of 
state  and  another  certificate  with  the  county  clerk  and  recorder  of  the  county  where 
the  bank  is  located,  specifying  as  follows:  First.  The  name  assumed  to  distinguish 
such  corporation  or  association  and  to  be  used  in  all  its  dealings.  Second.  The  place 
where  the  operations  of  discount  and  deposit  of  such  banking  corporation  or  associ- 
ation are  to  be  carried  on,  designating  the  particular  county,  city,  or  town  at  which 
place  such  association  shall  keep  an  office  for  the  transaction  of  its  business.  Third, 
The  amount  of  the  capital  stock  of  such  association  and  the  number  of  shares  into 
which  the  same  is  divided.  Fourth.  The  names  and  places  of  residence  of  the  stock- 
holders and  the  number  of  shares  held  and  owned  by  each  of  them  respectively. 
Fifth.  The  period  at  which  such  association  shall  commence  and  terminate.  Sixth. 
The  names  and  places  of  residence  of  the  several  directors  and  officers  aud  the  num- 
ber of  shares  oi  the  capital  stock  of  such  corporation  or  association  owned  and  held 
by  each  of  such  directors  and  officers,  which  certificate  shall  be  acknowledged.  Pri- 
vate savings  banks  not  incorporated  are  not  permitted  to  do  business  in  Colorado. 

3.  There  is  no  provision  making  it  the  duty  of  any  particular  officer  to  determine 
when  tiie  conditions  have  been  satisfied. 

4.  An  ordinary  State  bank  must  have  a  capital  of  not  less  than  $30,000,  and  is  not 
permitted  to  transact  any  business  until  at  least  50  per  cent  of  its  capital  has  been 
paid  into  the  treasury  of  the  bank  in  cash,  nor  until  a  certificate  to  that  efiect, 
under  oath  of  the  president  and  cashier,  shall  have  been  filed  in  the  office  of  the 
recorder  of  deeds  of  the  county  where  such  bank  is  located ;  nor  is  such  bank  per- 
mitted to  continue  to  transact  business  beyond  the  period  of  one  year  unless  the 
entire  capital  stock  has  been  fully  paid  up  in  cash,  and  a  certificate  to  that  effect 
filed  in  said  offices.  Savings  banks  must  have  a  capital  of  not  less  than  $25,000,  all 
of  which  must  be  paid  in  cash.  The  management  of  incorporated  banks  is  in  the 
hands  of  the  directors.  Shareholders  in  banks  and  savings  oauks  are  held  individ- 
ually responsible  for  debts,  contracts,  and  engagements  of  said  associations  in  double 
the  amount  of  the  par  value  of  stock  owned  by  them  respectively.  The  directors 
of  an  ordinary  bank,  whenever  a  dividend  is  declared,  shall  make  a  full,  clear,  and 
accurate  statement  to  the  State  treasurer  of  the  condition  of  the  bank  at  that  time, 
and  the  same  must  be  published  at  least  once  a  week  for  three  successive  weeks  in 
some  newspaper  of  the  county  in  which  such  bank  is  located.  The  directors  of 
savings  banks  are  required  to  make  similar  statements  to  the  State  treasurer  quar-^ 
terly,  which  statement  must  be  published,  as  in  the  case  of  other  banks.  There  is 
no  provision  for  examination  of  banks  by  State  officials.  Banks  are  not  permitted 
to  take  as  security  for  any  loan  or  discount  a  lien  upon  any  part  of  their  capital  stock. 
In  case  of  ordinary  State  banks  the  stockholders,  collectively,  of  any  bank  shall  at 
no  time  be  liable  to  such  bank,  either  as  principal  debtors  or  sureties,  or  both,  to  an 
amount  greater  than  two-fifths  of  the  amount  of  the  capital  stock  actually  paid  in 
and  remaining  undiminished  by  losses  or  otherwise.  No  officer  of  a  savings  bank 
shall  be  a  borrower  or  surety  for  a  borrower  of  any  of  its  funds,  nor  shall  any  sav- 
ings bank  discount  any  paper  made,  accepted,  or  indorsed  by  its  cashier  or  any  of 
its  clerks,  or  by  any  partnership  of  which  either  is  a  member.  The  following  addi- 
tional provision  with  reference  to  savings  banks  is  found  among  our  laws :  ''  Sec- 
tion 523.  The  board  of  directors  or  trustees  may  invest  one-half  of  the  deposits  made 
with  them  upon  personal  security,  or  in  the  bonds  or  stock  of  this  State  or  of  the 
United  States,  or  in  the  bonds  of  any  county,  city,  town,  or  school  district  in 
this  State  legally  authorized  to  issue  such  bonds,  or  loan  the  same  upon  bonds 
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secured  by  mortgage  upon  uuincumbered  real  estate  worth  at  least  double  the 
amount  loaned,  or  in  such  other  manner  as  is  authorized  by  this  act;  and  from  the 
remainder  of  said  deposits  temporary  deposits  may  be  made  by  said  board  in  any 
national  bank,  or  in  any  banks  of  this  State  which  may  be  incorporated  under  the 
general  banking  laws,  said  deposits  not  to  exceed  $25,000  in  any  one  bank;  or  they 
may  keep  the  whole  or  any  part  of  the  said  remainder  to  meet  the  current  payments 
of  such  bank,  and  which  may  by  them  be  kept  on  deposit,  interest  or  otherwise,  or 
in  such  suitable  form  as  the  directors  or  trustees  may  direct.''  Savings  banks  and 
other  banks  are  required  to  at  all  times  hold,  either  in  their  own  keeping  or  on 
deposit  subject  to  call  with  some  national  bank  or  with  other  banks  organized 
under  general  laws,  at  least  20  per  cent  of  the  savings  deposits  of  such  bank  or 
association.  There  is  no  provision  requiring  the  accumulation  of  a  surplus.  Sec- 
tion 223,  Mills'  Annotated  Statute,  is  as  follows:  "No  corporation  organized  under 
the  laws  of  this  State  and  doing  business  in  this  State  shall  loan  its  money,  or  the 
money  deposited  with  it,  to  any  individual,  corporation,  firm,  or  company,  directly 
or  inoirectly,  or  permit  any  individual,  corporation,  firm,  or  company  to  become 
indebted  to  it  in  a  sum  exceeding  25  per  cent  of  its  ca{)ital  stock  actually  paid  in, 
or  permit  a  line  of  loans  to  any  greater  amount  to  any  individual,  corporation,  firm, 
or  company,  nor  shall  any  such  corporation  loan  to  any  officer  or  director  of  the 
same  as  principal  or  surety  or  indorser  upon  paper  for  an  amount  greater  than  90 
per  cent  of  the  capital  stock  of  such  corporation  actually  paid  in  and  owned  by 
such  director  or  officer,  unless  such  borrower  deposit  with  such  corporation  collat- 
eral security  or  execute  a  deed  of  trust  or  mortgage  upon  real  or  personal  property 
which  at  the  time  is  assessed  or  assessable  for  taxable  purposes  at  a  valuation  10 
per  cent  in  excess  of  such  loan." 

5.  Section  222,  Mills'  Annotated  Statutes,  is  as  follows:  "If  any  banker,  or  any 
president,  director,  manager,  cashier  or  other  officer,  or  any  agent,  clerk  or  employee 
of  any  banker,  bank  or  banking  institution  doing  business  in  this  State  shall  receive 
or  assent  to  the  reception  of  any  deposit  of  money  or  other  valuable  thing  by  such 
banker  or  in  such  bank  or  banking  institution,  or  if  any  such  banker,  officer,  or  agent 
shall  create  or  assent  to  the  creation  of  any  debts  or  indebtedness  by  such  banker,  bank, 
or  banking  institution,  in  consideration  or  by  reason  of  which  indebtedness  any  money 
or  other  valuable  property  shall  be  received  by  such  banker,  or  into  such  bank  or  bank- 
ing institution  after  he  shall  have  had  knowledge  of  the  fact  that  such  banker,  bank, 
or  oanking  institution  is  insolvent,  he  shall  be  deemed  guilty  of  larceny,  and  on  con- 
viction thereof  be  punished  by  imprisonment  in  the  penitentiary  for  not  less  than  one 
year  nor  more  than  ten  years.  And  upon  the  trial  of  any  person  charged  with  an 
offense  under  ^is  section  evidence  of  the  failure  of  an 3^  such  banker,  bank,  or  banking 
institution  at  any  time  within  thirty  days  after  the  reception  of  such  deposit  or  the 
creation  of  such  indebtedness  shall  be  received  as  prima  facie  evidence  of  knowledge 
on  the  part  of  the  person  charged  that  such  banker,  bank,  or  banking  institution  was 
insolvent  at  the  time  of  the  reception  of  such  deposit  or  the  creation  of  such  indebt- 
edness. Section  224,  Mills'  Annotated  Statutes,  is  as  follows :  " No  president,  director, 
manager,  cashier,  or  other  officer^  agent,  or  employee  of  any  bank  or  banking  insti- 
tution, organized  and  doing  business  under  any  laws  of  this  State,  shall  receive  or 
assent  to  the  reception  of  deposits  or  create  or  assent  to  the  creation  of  any  indebt- 
edness by  such  bank  or  banking  institution  after  he  shall  have  had  knowledge  of  the 
fact  that  it  is  insolvent  or  in  failing  circumstances.  Every  person  violating  the  pro- 
visions of  this  section  shall  be  individually  responsible  for  such  deposits  so  received 
and  such  indebtedness  so  contracted."  Section  225,  Mills'  Annotated  Statutes,  is  as 
follows :  "  In  all  suits  brouglit  for  the  recovery  of  any  deposits  received  or  debts  con- 
tracted in  violation  of  the  provisions  of  section  2  01  this  act  all  officers,  agents,  or 
managers,  or  the  executors  or  administrators  of  such  as  may  be  deceased  of  such 
bank  or  banking  institution,  may  be  joined  as  defendants  or  proceeded  against  sev- 

^erally,  and  the  met  that  such  bank  or  banking  institution  was  insolvent  or  in  failing 
circumstances  at  the  time  of  the  reception  of  such  deposit  or  the  contracting  of  suoh 
indebtedness  shall  be  prima  facie  evidence  of  knowledge  of  such  fact  and  of  assent 
to  such  reception  or  contracting  on  the  part  of  such  officer,  agent,  or  manager  so 
charged  therewith."  It  is  generally  the  custom  of  savings  banks  to  aJlow  interest  on 
deposits,  and  we  believe  also  of  other  banks  where  the  deposit  is  left  with  the  bank 
for  as  long  a  time  as  one  year,  in  case  of  special  agreement  to  that  effect. 

6.  The  State  is  not  in  any  manner  interested  as  a  shareholder  in  any  bank. 

7.  There  is  no  provision  of  law  permitting  banks  to  conduct  branch  offices. 

8.  State  banks  are  not  required  to  furnish  information  to  the  public  as  to  their 
condition,  except  as  stated  above  in  answer  to  question  4. 

9.  The  shares  of  stock  in  national  banks  doing  business  in  Colorado  are  subject  to 
taxation  in  the  county  where  the  bank  is  located,  whether  the  owner  resides  there 
or  elsewhere,  and  the  bank  is  required  to  pay  such  tax  as  agent  for  the  shareholder. 

10.  The  usual  method  of  closing  up  business  of  insolvent  banks  organized  under 
State  law  is  by  deed  of  general  aasignment,  all  oreditort  standing  upon  »n  eqnal 
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footing,  except  employees  to  the  extent  of  $50  each,  and  in  the  caee  of  the  insolTency 
of  navings  banks  tne  savings  depositors  are  entitled  to  preference  in  the  payment 
over  other  creditors. 

11.  State  banks  are  not  permitted  to  issne  notes,  bills,  or  other  evidence  of  indebt- 
edness for  circulation  as  money. 

12.  The  principal  points  in  the  Colorado  law  concerning  savings  bonks  have 
already  been  mentioned. 

OOI^TS-KCTICTJT. 

[Edward  B.  Doyle,  bank  commiaaioner.] 

1.  State,  savings,  and  private  banks,  trust  companies. 

2.  Mnst  be  incorporated  by  genera]  assembly. 

3.  General  assembly  and  bank  commissioners. 

4.  (A  and  B)  Stated  in  petition  for  incorporation.  (C)  No  donble  liability. 
(D)  Reports  made  by  State  banks  and  tmst  companies  (quarterly,  savings  banks 
annually — no  supervision  of  private  banks.  (E)  Examinations  made  by  bank  com- 
missioners semiannually  or  oftener.  (F)  No  bank  shall  discount  any  paper  made, 
accepted,  or  indorsed  by  it«  cashier  or  any  of  its  clerks,  or  by  any  partuership  of 
which  either  is  a  member.  No  director  in  any  bank  shall  be  obligated  to  such  bsink 
to  an  amount  exceeding  5  per  centum  of  the  capital  actually  ])aid  in  and  surplus 
combined,  and  no  bank  shall  permit  the  directors  to  become  obligated  to  it  to  an 
amount  at  any  time  exceeding  in  the  whole  the  sum  of  20  per  centum  on  its  capital 
stock  actually  paid  in  and  surplus  combined.  Any  bank  which  shall  violate  the 
provisions. of  this  section  shall  forfeit  to  the  State  not  less  than  $500  nor  more  than 
$1,000.  If  any  director  of  any  bank  shall  receive  any  compensation  for  indorsing 
any  paper  discounted  by  such  bank,  he  shall  forfeit  to  the  State  the  full  amount  of 
snch  paper.  (6)  Every  bank  and  tmst  company  shall  always  keep  in  its  banking 
office  ^old  and  silver  coin,  bullion,  bonds,  legal-tender  notes  nf  the  United  States, 
or  national-bank  currency  to  an  amount  not  less  than  one-tenth  of  all  its  liabilities, 
except  its  capital  stock,  but  the  bonds  of  the  United  States  so  included  in  said 
reserve  fund  shall  never  exceed  one-twentieth  of  said  liabilities.  (H)  Savings 
banks  at  least  3  per  cent  of  deposits  and  no  more  than  10  per  cent. 

5.  Savings  banks  not  to  exceed  $1,000  in  one  year.  Savings  banks  allow  interest; 
State  and  trust  companies,  in  certain  cases. 

6.  Do  not  know. 

7.  No. 

8.  Reports  issued  by  bank  commissioners  and  statements  published  in  newspapers 
quarterly. 

9.  One  per  cent  on  capital  stock ;  bank  commissioners'  salaries  apportioned  accord- 
ing to  deposits. 

10.  Forward  copies  of  law. 

[Michael  F.  Doolay,  national-bank  examiner.l 

1.  Banks  of  discount.  Trust  companies,  which  exercise  the  same  functions  and 
enjoy  the  additional  privilege  of  receiving  and  investing  trust  funds,  acting  as 
receivers,  administrators,  etc.  Savings  banks  of  a  purely  mutual  character,  which 
receive  deposits,  from  whose  investment  the  depositors  are  paid  dividends. 

2.  They  must  obtain  a  special  charter  from  the  legislature  of  the  State.  In  the 
early  charters  certain  conditions  were  needed  to  be  complied  with  before  banks  began 
business.  For  instance,  one  bank  had  to  pay  for  its  franchise  a  bonus  of  $10,000  to 
erect  a  normal  school,  and  another  had  to  build  a  fence  around  the  statehouse  yard, 
etc.  But  such  requirements  have  not  been  exacted  in  recent  years.  One  provision 
was  that  one>half  of  the  capital  stock  had  to  be  paid  in  before  beginning  business. 
Now  the  foil  capital  has  to  be  paid  in. 

3.  This  is  governed  by  the  provisions  of  the  charter.  Formerly  it  was  generally 
provided  that  commissioners  named  in  the  charter  shonld  receive  subscriptions  for 
the  capital,  and  when  this  was  fully  subscribed  said  commissioners  called  the  sub- 
scribers together  to  elect  directors,  and  when  50  per  cent  of  the  capital  stock  was 
paid  in  the  bank  was  allowed  to  commence  business.  Under  recent  charters  com- 
missioners are  named  therein  to  receive  subscriptions,  and  when  capital  is  fully  paid 
in  the  banks  are  allowed  to  begin  business. 

4.  (A)  This  is  regulated  by  charter.  Capital  stock  is  required  to  be  actually  paid 
in  before  beginning  business.  (B)  This  is  suso  fixed  by  charter.  A  board  of  directors 
manages  each  bank,  and  trustees  manage  savings  banks.  (C)  There  is  no  such  liabil- 
ity. (D)  Banks  and  trust  companies  make  quarterly  sworn  statements  to  the  bank 
commissioners.  Savings  banks  make  annual  reports  to  the  same  officials,  who  in  turn 
make  an  annual  report  to  the  governor  of  the  condition  of  each  bank,  trust  com- 
papy,  and  savings  bank.    (E)  There  are  two  bank  commissioners  appointed  by  the 
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governor,  with  the  eonsent  of  the  senate,  who  are  obliged  to  make  two  examinatioiiB 
a  year  of  each  bank,  trust  company,  and  savings  bank.  (F)  No  bank  or  trust  com- 
pany sball  loan  to  any  party  more  than  15  per  cent  of  its  capital  stock  actually  paid 
m  together  with  the  surplus.  No  bank  or  trust  company  shall  discount  any  paper 
made,  accepted,  or  indorsed  by  cashier  or  any  of  its  clerks  or  by  any  partnership  of 
which  either  is  a  member.  No  director  of  any  bank  or  trust  company  shall  borrow 
to  an  amount  exceeding  5  per  cent  of  the  capital  actually  paid  in  and  surplus  com- 
bined, and  no  bank  or  trust  company  shall  permit  the  directors  to  become  obligated 
to  it  to  an  amount  at  any  one  time  exceeding  in  the  whole  the  sum  of  20  per  cent  on 
its  capital  stock  actually  paid  in  and  surplus  combined.  No  loan  shall  be  made  by 
any  bank  or  trust  company  on  a  pledge  of  its  own  stock.  No  loan  shall  be  made 
by  any  savings  bank  to  a  manufacturing  corporation  or  ecclesiastical  society  secured 
b^  mortgage  upon  its  property,  unless  the  same  shall  be  accompanied  by  the  indi- 
vidual guaranty  of  some  responsible  party  or  parties  or  by  collateral  security  of 
equal  value  to  the  amount  of  the  loan.  No  savings  bank  shall  loan  any  money  upon 
any  obligation  on  which  only  one  person  or  firm  shall  be  holden  without  taking  addi- 
tional security  for  the  same  equivalent  to  the  guaranty  of  some  other  responsible 
party.  No  officer  of  a  savings  bank  can  borrow  its  funds.  (6)  Every  bank  or  trust 
company  shall  always  keep  in  its  banking  office  gold  and  silver  coin,  bullion,  bonds, 
legal-tender  notes  of  United  States,  or  national-bank  currency  to  an  amount  not 
less  than  one-tenth  of  all  its  liabilities  except  its  capital  stock,  but  the  bonds  of  the 
United  States  so  included  in  its  reserve  fund  shall  never  exceed  one-twentieth  of 
said  liabilities.  (H)  No  accumulation  of  surplus  is  required  for  banks  or  trust  com- 
panies except  that  no  dividend  shall  be  declared  unless  from  its  net  earnings  after 
deducting  all  losses,  overdrafts,  and  obligations  suspended  or  overdue.  No  savings 
banks  shall  make  any  dividend  until  its  surplus  shall  have  accumulated  to  an  amount 
equal  to  3  per  cent  of  its  deposits,  but  no  savings  bank  shall  oarry  to  its  surplus  or 
contingent  fund  a  sum  larger  than  10  per  cent  of  its  deposits,  and  any  surplus  above 
that  sum  shall  be  divided  among  the  depositors  entitled  to  it  in  sums  of  not  less 
than  1  per  cent  of  its  deposits. 

5.  There  are  no  restrictions  as  to  deposits  in  banks  or  trust  companies,  but  no 
savings  bank  can  receive  more  than  $1,000  on  deposit  £rom  one  depositor  in  one  year. 
Interest  is  paid  on  many  accounts  by  banks  and  trust  companies,  but  generally  on 
those  where  the  funds  are  left  on  deposit  for  some  specified  time  or  on  accounts 
where  the  average  balance  is  large.  Hartford  banks,  State  and  national,  are  as  a 
rule  more  generally  doing  this  than  other  banks  in  the  State,  but  the  evil  of  interest 
paying  has  grown  greatly  during  the  past  ten  years,  until  to-day  concentrated  eff(»t 
on  the  part  of  both  banks  and  trust  companies  here  is  made  to  mitigat-e,  if  not 
entirely  to  eradicate,  it.    Outside  of  Hartford  little  interest  is  paid  on  deposits. 

6.  The  State  and  every  educational,  ecclesiastical,  and  charitable  corporation,  in 
addition  to  the  authorized  capital  stock,  may  subscribe  for  stock  to  the  extent,  in  the 
aggregate,  of  one-tenth  of  the  capital  stock  actually  paid  in.  The  State,  through 
its  school  fund,  is  interested  in  some  of  the  banks  as  stockholder. 

7.  No  branch  offices  are  permitted. 

8.  Banks  and  trust  companies  inform  the  public  of  their  condition  by  reports  pub- 
lished four  times  a  year  in  newspapers  printed  in  the  towns  and  counties  where 
the  banks  are  located  and  by  the  annual  reports  of  t^e  bank  commissioners  to  the 
governor.    In  these  last  reports  appear  the  statements  of  the  savings  banks. 

9.  The  stockholders  of  banks  and  trust  companies,  if  residents  of  the  State,  pay 
taxes  on  their  stock  in  the  towns  where  they  reside;  and  if  nonresidents,  a  tax  of 
1  per  cent  is  collected  by  the  State.  Every  cashier  of  such  bank  or  trust  company 
must  forward  annually  to  each  town  a  list  of  its  shareholders  resident  therein,  and 
must  also  make  to  the  State  treasurer  a  return  of  all  the  nonresident  stockholders. 
Taxation  is  based  upon  the  market  value  of  the  stock  after  deducting  therefrom  the 
amount  invested  in  real  estate,  upon  which  bank  or  trust  company  pa^s  tax. 
Savings  banks  pay  one-fourth  of  1  per  cent  on  their  deposits — certain  deductions  for 
real  estate  owned  and  taxable,  bonds  issued  by  towns  in  favor  of  railroads,  and 
$50,000  in  addition  being  permitted. 

10.  When  in  the  opinion  of  the  bank  commissioners  a  bank  has  impaired  its  cap- 
ital or  the  public  are  in  danger  of  being  defrauded,  the  commissioners  may  apply  to 
the  superior  court  for  a  receiver.  Upon  hearing  and  for  cause  shown,  the  court  has 
I>ower  to  appoint  a  receiver  to  wind  up  the  affairs  of  such  bank. 

11.  In  the  revision  of  1866  there  appears  a  law  specifying  that  a  bank  may  issue  bills 
to  an  amount  equal  to  75  per  cent  of  its  capital  actually  paid  in  and  unimpaired  by 
losses.  In  the  revision  oi  1888  this  law  does  not  appear.  There  are  no  provisions 
that  I  can  find. 

12.  The  answer  to  this  question  is  largely  embodied  in  much  of  what  appears  in 
the  other  answers.  To  summarize,  savings  banks  are  created  by  charter.  They  are 
managed  by  trustees  and  entirely  distinct  in  their  powers  from  banks  of  discount. 
Treasurer  must  give  a  bond  for  not  less  than  $10,000.    All  loans  must  be  approved 
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bj  tnuteee  and  •  reeord  kept,  aho^ng  names  of  those  assenting.  No  officer  can 
borrow  money  from  a  sarings  bank.  At  least  one-half  of  the  deposits  mnst  be  loaned 
npon  nnincnmbered  real  estate  in  this  State.  Bonds  issued  by  the  State  of  Con- 
nectiont  or  any  mnnicipality  therein  may  be  classed  as  real  estate.  Net  earnings, 
except  a  small  reserve  land,  are  divided  in  form  of  dividends  twice  a  year  among  the 
depositors.  In  declaring  atvidends  the  trnstees  may  discriminate  to  an  amount 
not  exceeding  1  per  cent  in  favor  of  depositors  having  less  than  $2,000  on  deposit. 

[Pnnoia  IV.  Buck,  ]i»tlonal-btink  exanHner.] 

L  There  is  no  general  law  nnder  which  banking  corporations  can  be  organized; 
mnst  be  imder  special  charter  by  act  of  assembly,  and  privileges  granted  are  only 
sneh  as  are  embraced  in  charter  or  in  suUseqnent  amendments.  Private  banks, 
receiving  deposits  and  granting  discounts,  do  not  exist  because  of  practical  prohibi- 
tion by  taxation  on  deposits.  There  are  one  State  bank  (principal  bank  and  three 
bnuichea),  two  trost  companies,  and  two  savings  banks,  aU  of  which  are  organised 
and  eondact  business  under  special  charters. 

3.  As  required  in  charter. 
8.  None. 

4.  (A)  Farmers'  Basxk,  Dover  (principal),  $224,000;  New  Castle  (branch),  $100,000; 
Georgetown  (branch),  $120,000;  Wilmington  (branch),  $236,000;  total,  $680,000. 
Equitable  Guarantee  and  Trust  Company,  Wilmington,  $500,000;  Security  Trust 
and  Safe  Deposit  Company,  Wilmington,  $500,000,  all  fuUy  paid.  Savings  banks 
are  condncted  on  the  mutual  plan ;  both  of  these  are  strong  and  conservative,  with 
larse  guaranty  funds.  (B)  By  directors.  (C)  None.  (D)  None,  except  semiannual 
ana  annnal  publications  of  statements,  and  in  case  of  Farmers'  Buik,  of  annual 
report  to  governor,  for  transmission  to  general  assembly.  (£)  None.  (F)  None,  or 
nominal  if  at  all.    (G)  None.    (H)  None. 

5.  No  legal  provision ;  interest  seldom  paid  by  banks,  but  paid  by  trust  compa- 
nies and  savings  banks. 

6.  State  owns:  Farmers'  Bank,  general  fund,  1,275  shares,  par  value  $50;  school 
fund,  2,439  shares,  ^ar  value  $50 ;  school  fund,  5,000  shares,  $36  paid.  National  Bank 
of  Delaware,  Wilnungton,  general  fund,  20  shares,  par  value  $200;  school  fund,  37 
shares,  par  value  $200.  National  Bank  of  Smyrna,  school  fund^  114  shares,  par  vaJue 
$60.    Union  National  Bank,  Wilmington,  254  shares. 

7.  Farmers'  Bank  has  principal  bank  at  Dover,  branches  at  Georgetown,  New  Cas- 
tle, and  WilmingtMi;  organized  and  conducted  at  theee  specifically  designated 
places,  nnder  cluster  and  amendments. 

8.  Only  by  occasional  publication  of  summarized  statements  and  in  case  of  sav- 
ings funds,  publication  ox  annual  statements.  Farmers'  Bfhnk  makes  annual  report 
toffovemor. 

£  State  tax  of  1^  per  cent  on  market  value  of  shares,  but  not  levied  on  trust 
companies. 

10.  None,  except  those  govraming  all  corporations,  usually  ohancery  proceedings 
for  appointment  of  receiver. 

U.  None,  other  than  in  Farmers'  Bank  charter,  which  provides  that  circulation 
shall  not  be  greater  than  double  the  amount  of  capital  stock. 

12.  No  general  provisions. 

Note. — ^The  trust  companies  practically  do  a  banking  business,  taking  paper  and 
paying  and  receiving  onrrenoy  over  their  counters. 

[American  Bank  Reporter.] 

Any  incorporated  town  or  eity  with  3,000  inhabitants  or  more  may  have  a  banking 
institution  with  corporate  powers,  the  capital,  however>  to  be  not  less  than  $50,000. 
Any  place  not  exceeding  3,000  inhabitants  may,  subject  to  the  approval  of  State 
comptroller,  organize  a  banking  institution  with  a  capital  of  not  less  than  $15,000. 
Prior  to  coramencinfi^  business  the  persons  interested  shaU  enter  into  articles  of  asso- 
ciation specifying  the  object  for  which  the  same  is  formed.  These  articles  must  be 
signed  by  the  persons  uniting  to  form  the  association,  and  a  copy  thereof  for- 
warded to  the  State  comptroller  to  be  filed  in  his  office.  The  persons  forming  the 
association  shall  under  their  hands  make  an  organization  certificate  which  shall 
specifically  state  (1)  the  name  of  the  association  subject  to  approval  of  comptroller; 
(2)  the  place  or  places  of  business;  (8)  amount  or  capital  stock  and  number  of 
shares;  (4)  names,  address,  and  number  of  shares  held  by  shareholders ;  (5)  the  fact 
that  oerl^fieate  is  made  to  enable  such  parties  to  avail  themselves  of  the  advantages 
of  tike  act.    The  organisation  certificate  must  be  duly  acknowledged  before  some 


206   REPORT  OP  THE  COMPTROLLER  OF  THE  CURRENCY. 

offioer  authorized  to  take  the  acknowledgment  of  deeds.  On  filing  these  articles  ot 
association  and  organization  certificate  the  association  shall  become  a  body  corporate 
with  the  priyileges  appertaining  thereto.  Fifty  per  cent  of  the  capital  stock  must 
have  been  paid  in.  no  less  than  five  persons  are  legally  qualified  to  start  a  bank, 
and  a  dissolution  can  oijly  be  effected  by  a  concurrence  of  a  two-thirds  majority. 
Stockholders  are  individually  responsible  equally  and  ratably  and  not  one  for  the 
other.  Banks  are  required  to  have  on  reserve  an  amount  equal  to  20  per  cent  of 
their  deposits.  Banks  must  half  yearly  make  a  report  to  the  State  comptroller 
according  to  the  form  prescribed  by  him,  verified  under  oath  of  president  or  cashier, 
and  attested  by  the  signatures  of  at  least  two  directors.  Each  report  shall  exhibit 
in  detail  the  resources  and  liabilities  of  the  association  at  the  close  of  business  on 
any  day  by  him  specified,  and  shall  be  submitted  to  the  comptroller  within  five  days 
after  the  receipt  of  a  request  therefor  by  him ;  the  comptroller  may  further  at  any 
time  call  £or  special  reports  whenever  in  his  j udgment  they  mav  be  necessary.  In  any 
banking  institution  in  the  State  there  must  be  not  less  than  five  directors  each  own- 
ing, in  his  own  right,  at  least  ten  shares  of  capital  stock.  Each  director  during  his 
time  of  service  must  be  a  citizen  of  the  United  States,  and  three-fifths  of  them  muts 
have  resided  in  the  State  at  least  one  year  preceding  their  election,  and  one  of  the 
directors  chosen  by  the  board  shall  be  president  thereof.  Banks  not  organized 
under  the  laws  of  the  State  or  under  the  United  States  banking  law,  and  all  per- 
sons or  corporations  doing  the  business  of  bankers  are  prohibited  from  using  the  word 
*'bank"  except  those  doing  business  prior  to  the  act,  and  such  mast  append  to  their 
name  or  title  the  words  "  not  incorporated.'' 

G-'ElOlEtGlJL, 

[W.  H.  8.  Bnrgwyn,  national-bank  examiner.] 

Act  1893,  chapter  343,  section  1 :  Any  three  persons  may  form  a  corporation  to  do 
a  banking  business  by  filing  in  the  office  of  the  secretary  of  state  a  declaration  in 
writing  stating  •  •  •.  Such  declaration  must  be  accompanied  by  the  affidavit 
of  the  subscribers,  verified  by  the  ordinary  of  the  county  in  which  it  is  pro- 
posed to  do  business,  that  $25,000  of  the  capital  subscribed  has  been  actually  paid 
in.  Section  2 :  Said  declaration  to  be  filed  in  the  office  of  the  secretary  of  state, 
whose  duty  it  shall  be  to  certify  and  deliver  to  said  subscribers  a  copy  of  such 
declaration  and  affidavit;  and  it  shall  be  the  dnty  of  said  subscribers  to  cause  such 
certified  copv,  declaration,  and  affidavit  to  be  published  once  a  week  for  four  weeks 
in  the  official  organ  of  the  county.  Section  3 :  When  said  declaration  and  affidavit 
has  been  published  as  above,  it  shall  be  the  duty  of  the  ordinary  to  certify  the  fact 
to  the  secretary  of  state,  who  shall  then  issue  a  certificate  of  incorporation  *  *  * 
and  he  shall  then  and  tnere  record  the  declaration,  affidavit,  ana  certificate  of  the 
ordinary  and  the  certificate  of  incorporation  in  the  order  named.  Section  4:  Such 
corporation,  when  organized,  shall  have  power  •  *  *.  None  given  in  this  act  to 
issue  its  notes  to  circulate  as  money.  (See  act  of  same  year  below  giving  this  power.) 
Section  5 :  Management  by  board  of  not  less  than  five  or  more  than  twelve  directors, 
holders  of  one  or  more  shares  of  stock.  Section  6 :  Capital  stock  may  be  increased 
to  any  amount,  or  may  be  decreased  to  a  sum  not  less  than  $50,000.  Section  7 :  Cap- 
itol must  be  $50,000,  and  $25,000  must  be  paid  in  cash  before  the  filing  of  the  declara- 
tion. Section  8:  Corporation  liable  to  the  extent  of  its  capital  and  assets,  and  each 
stockholder  individually  liable  to  the  extent  of  his  or  her  unpaid  shares,  ''and  shall 
be  further  and  additionally  individually  liable  equally  and  ratably  (and  not  for 
another  as  surety)  to  depositors  in  an  amount  equal  to  the  face  value  of  their  respec- 
tive shares.''  Chapter  355,  section  1 :  '*  The  stock  of  each  stockholder  shall  be  boond 
for  any  debts  matured  or  maturing  that  the  stockholder  may  owe  or  be  liable  for  to 
the  company,  either  by  indorsement,  acceptance,  or  otherwise."  Chapter  344,  sec- 
tion 1 :  Authorizes  circulating  notes  to  be  money  to  be  issued  to  banks.  Section  2: 
Governor,  treasurer,  and  comptroller-general  of  the  State  to  be  a  commission  to  have 
notes  en^aved  and  printed,  to  be  numbered  and  registered,  and  countersigned  by 
comptroUer-general.  Section  3 :  Banks  wanting  notes  to  make  application  to  said 
commission.  Application  must  contain  *  *  *  and  that  said  bank  nas  complied  with 
all  other  conditions  and  requirements  of  the  act  to  authorize  it  to  become  a  bank  of 
issue.  Section  4 :  Commission  to  inquire  into  the  truth  of  the  recitals  in  the  applica- 
tion. Section  5 :  Capital  of  bank  to  be  not  less  than  ^,000,  all  paid  in.  Section  6: 
One-half  of  bank's  capital  to  be  kept  on  deposit  in  the  bank  as  a  fnnd  for  the  redemption 
of  the  notes  issued  to  the  bank.  Section?:  Other  half  to  be  in  vested  in  valid  county, 
municipal.  State,  or  United  States  bonds,  provided  none  of  said  bonds  are  below  par  oi 
their  face  value,  and  provided  the  commission  approves  such  bonds.  Section  8 :  Said 
bonds  to  be  deposited  with  the  State  treasurer.  Section  9:  Said  commission  to  issae 
to  said  bank  notes  to  an  amount  three  times  the  amount  of  United  States  legal- 
tender  coin  or  currency  deposited  in  said  bank  under  section  6,  said  notes  to  be  a  first 
lien  on  all  the  assets  of  the  bank.    Section  10:  Said  notes  to  be  promptly  redeemed 
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p  United  States  legal-tender  coin  or  oarrency.  Section  11:  The  bonds  deposited 
with  the  State  treasurer,  and  the  United  States  legal-tender  coin  and  carrency  set 
apart  and  kept  on  deposit  in  the  vaults  of  the  bank,  and  all  other  assets  of  the  bank, 
shall  each  and  both  be  and  remain  security  in  pledge  for  the  redemption  of  the  notes. 
Stockholders  also  doubly  liable  for  the  redemption  of  said  notes.  Section  12:  Such 
doable  liability  of  stockholder  not  to  cease  until  sixty  days  from  date  of  any  trans- 
fer of  such  share.  Section  IS :  Banks  to  keep  as  a  reserve  fund  in  cash  25  per  cent  of 
the  aggregate  of  deposits.  Section  14 :  Should  bank  fail  or  neglect  for  tnirty  days 
to  make  good  its  reserve  as  aforesaid,  the  governor  shall  direct  the  attoruey-general 
to  institute  proceedings  for  appointment  of  receiver.  *  *  *  Section  15 :  Depreci- 
ation of  bonds  in  possession  of  treasurer  of  the  State  to  be  made  good  by  substitu- 
tion of  other  bonds.  *  •  «  Section  16 :  Banks  to  have  the  right  to  receive  the 
interest  due  on  the  bonds  deposited  with  the  treasurer,  unless.  «  *  •  Section  17 : 
Said  bonds  may  be  withdrawn  by  paying  to  said  commission,  to  be  turned  into  the 
State  treasury,  an  amount  of  lawful  money  of  the  United  States  equal  to  bank's  out- 
standing circulating  notes.  Section  18 :  Banks  to  make  quarterly  reports  to  the  com- 
mission; commission  also  authorized  to  call  for  special  reports.  Section  19:  Duty 
of  bank  inspector  to  visit  every  bank  as  often  as  directed  Sy  the  commission.  Sec- 
tion 20 :  Unlawful  for  the  bank  to  loan  in  the  aggregate  more  than  25  per  cent  of  its 
eapital  to  the  officers  and  directors.  6r  more  than  10  per  cent  to  any  one  officer  or 
director.  Section  21 :  Unlawful  to  loan  money  on  the  indorsement  of  its  officers  or 
directors.  Section  22 :  Penalty  for  violating  sections  6,  20,  and  21  a  felony,  and  pun- 
ished by  confinement  in  the  penitentiary  not  less  than  one  nor  more  than  twenty 
years.  Section  23:  No  dividends  to  be  declared  until  net  earnings  shall  equal  5  per 
cent  of  the  capital,  which  shall  be  a  surplus,  to  which  shall  be  added  annually  there- 
after 5  per  cent  of  net  earnings;  and  no  dividends  to  be  declared  except  from  the 
net  earnings  after  deducting  therefrom  5  per  cent  to  be  added  to  the  surplus.  Sec- 
tion 24 :  Cashier  of  said  banS  to  furnish  the  governor  a  bond  in  an  amount  equal  to 
the  redemption  fund  held  in  the  vaults  of  the  bank,  conditioned  on  the  good  and 
faithful  stewardship  of  said  redemption  fnnd,  said  bond  to  be  made  payable  to  the 
State  treasurer  and  deposited  with  him. 

-  Act  of  1894,  chapter  90,  section  1 :  All  banks  incorporated  under  the  laws  of  G^rgia 
are  authorized  to  issue  circulating  notes  under  such  terms  and  conditions  as  may 
hereafter  be  prescribed  by  the  Congress  of  the  United  States.  Section  2 :  That  in  the 
event  of  an  act  of  Congress  requiring  that  a  deposit  be  made  with  some  desig- 
nated officer  of  the  State  as  a  condition  precedent  to  a  bank  issning  circulating 
notes,  the  treasurer  of  the  State  is  hereby  designated  as  the  officer  with  whom  said 
deposit  should  be  made,  and  he  is  hereby  authorized  to  receipt  for  and  assume  safe 
keeping  of  the  same.  Chapter  81,  section  1 :  Banks  required  to  make  statement, 
nnder  oath,  at  least  four  times  each  year  to  State  bank  examiner,  and  to  publish  the 
same  at  expense  of  bank,  said  statements  to  be  made  when  reqnaested  b^  State-bank 
examiner,  to  be  transmitted  within  ten  days.  Penalty  for  neglect  or  fkilnre  to  com- 
ply, fine  of  $60  for  each  violation. 

[S.  B.  Flyniit  national-bank  examfaier.] 

1.  Idaho  has  no  State  banking  law.  Incorporated  banking  associations  are  goT- 
orned  by  the  general  corporation  laws.  There  is  no  restriction  aa  to  classes  or  kinds 
of  banks,  except  that  a  special  partnership  can  not  be  formed  for  the  purpose  of 
entering  the  banking  business.  Banking  business  is  done  by  private  parties  with- 
out incorporation  and  without  capital. 

3.  No  requirements  in  case  of  unincorporated  concerns.  Five  or  more  persons,  of 
whom  a  majority  shall  be  bona  fide  residents  of  the  State,  can  form  any  private  cor- 
poration. Articles  of  incorporation  must  be  prepared,  setting  forth  (1)  name  of  cor- 
poration; (2)  purpose  for  wnich  it  is  formed;  (3)  place  where  its  principal  business 
IS  to  be  transacted;  (4)  term  for  which  it  is  to  exist,  not  exceeding  fifty  years;  (5) 
the  names  of  its  directors  and  trustees  and  the  names  and  residences  of  those  who 
are  appointed  for  the  first  year ;  (6)  the  amount  of  capital  stock  and  the  number  of 
shares  into  -which  it  is  divideu;  (7)  if  there  is  capital  stock,  the  amount  actually 
subscribed  and  by  whom.  The  articles  of  incorporation  must  be  subbcribed  by  five 
or  more  persons^  a  majority  of  whom  must  be  resident  freeholders  of  the  State,  and 
acknowledged  by  each  before  some  officer  authorized  to  take  and  certify  acknowl- 
edgments of  conveyances  of  real  property.  Before  the  secretary  of  state  or  the 
recorder  of  a  coun^  issues  a  certincate  of  incorporation,  there  must  be  filed  in  his 
office  an  afftdavit  of  the  president,  secretary,  or  treasurer  named  in  the  articles  that 
the  amount  of  the  capitiu  stock  required  by  law  has  been  actually  subscribed ;  but 
the  only  corporations  required  to  have  a  specified  amount  of  capital  subscribed  are 
railroad,  wagon  road,  or  telegraph  corporations. 

3.  Recorder  of  countv  in  which  corporation  does  bnsiness,  or  secretary  of  state- 
must  issue  certificate  when  requirements  are  complied  with. 
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4.  (A)  No  reqnirement  except  as  to  railroad,  wason  road,  or  telegraph  corpora- 
tions.  (B)  Not  less  than  five  nor  more  than  eleyen  directors.  (C)  Each  stockholder 
is  individually  and  personally  liable  for  its  liabilities  to  the  fnll  amoant  unpaid  npon 
the  par  or  face  valne  of  the  stock  or  shares  owned  by  him.  The  liabiHtj  of  each 
stockholder  is  determined  by  the  amoant  of  stock  or  shares  owned  by  him  at  the 
time  the  debt  or  liability  was  incurred  by  the  corporation ;  and  such  liability  is  not 
released  or  discharg^ed  by  any  subsequent  transfer  of  stock.  Any  creditor  of  the 
corporation  may  institute  actions  against  anyof  its  stockholders  jointly  or  severally, 
and  in  such  action  the  court  must  determine  the  amount  unpaid  upon  the  stock  held 
or  owned  by  each  defendant,  and  a  several  judgment  must  be  entered  against  him 
for  a  sum  not  exceeding  such  amount.  (D)  None  required.  (E)  The  governor  may 
order  an  inquiry  into  the  affairs  or  management  of  any  corporation.  (F)  No  restric- 
tions, except  that  officers  and  employees  of  savings  banks  who  knowingly  overdraw 
their  accounts  are  declared  guilty  of  misdemeanor.  (G)  No  requirement.  (H)  No 
requirement. 

5.  No  provisions,  except  that  any  officer,  agent,  teller,  or  clerk  of  any  bank,  and 
every  individual  banker,  or  agent,  teller,  or  clerk  of  an^  individual  banker,  who 
receives  any  deposits,  knowing  that  such  bank  or  banker  is  insolvent,  is  guilty  of  a 
misdemeanor.    It  is  customary  to  allow  interest  on  deposits. 

6.  Not  interested. 

7.  Nothing  in  the  law  to  prevent. 

8.  No  information  furnished  the  public  through  any  reffular  channel. 

9.  No  taxes,  except  such  as  are  imposed  on  capital  stock  and  credits.  Private  and 
incorporated  banking  associations  have  a  distinct  advantage  in  the  matter  of  taxa- 
tion over  national  banks  in  this :  In  estimating  assessable  property  all  credits  secured 
by  real  or  personal  property  are  deducted,  or  rather  not  included  in  such  estimates. 

10.  Upon  the  dissolution  of  any  corporation,  the  district  court  of  the  eounty  in 
which  the  corporation  carries  on  its  business  or  has  its  principal  place  of  business, 
on  application  of  any  creditor  of  the  corporation,  or  a  member  or  stockhoider 
thereof,  may  appoint  one  or  more  persons  to  be  receivers  or  trustees  of  tiie  corpora- 
tion, to  take  charge  of  the  estate  and  effects  thereof,  and  to  collect  the  debts  and 
property  due  and  belonging  to  the  corporation,  and  to  pay  the  outstanding  debts 
thereof,  and  to  divide  the  moneys  and  other  property  that  shall  remain  over  among 
the  stockholders  or  members.  The  receiver  has,  under  the  control  of  the  court, 
power  to  bring  and  defend  actions  in  his  own  name  as  receiver,  to  take  and  keep  pos- 
session of  the  property,  to  receive  rents  and  collect  debts,  or  to  compound  for  or 
compromise  the  same,  to  make  transfers,  and  generally  to  do  such  acts  respecting 
the  property  as  the  court  may  authorize.  Funds  in  the  hands  of  a  receiver  may  be 
investea  upon  interest  by  order 'of  the  court^  but  no  such  order  can  be  made  except 
upon  the  consent  of  all  the  parties  to  the  action. 

11.  No  corporation  shall  emit  paper  money  or  create  or  issue  bills,  notes,  or  other 
evidences  of  debt,  upon  loans  or  otherwise,  for  circulation  as  money. 

12.  No  provision  of  law  regarding  the  organisation  of  savings  bankB,  and  there  are 
none  doing  business  in  the  State. 

iriLiisrois. 

(David  Gkire,  aaditor  of  pdblio  aocoanta.] 

1.  Under  the  general  banking  act  entitled  "An  act  concerning  corporations  with 
banking  powers,''  approved  June  16, 1887,  as  amended  by  act  approved  June  3, 1889, 
banks  may  be  formed  "  for  the  purpose  of  discount  and  deposit,  buying  and  selling 
exchange,  and  doing  a  general  banking  business,  excepting  the  issuing  of  bills  to 
circulate  as  money,  and  such  banks  or  banking  associations  shall  have  the  power  to 
loan  money  on  personal  and  real  estate  security,  and  to  accept  and  execute  trusts.'' 

2.  First,  application  must  be  made  for  permit  to  organize,  stating  place  of  busi- 
ness, amount  of  capital,  the  name  under  which  they  desire  to  organize,  and  the  dura- 
tion of  the  association.  When  permit  is  issued,  they  may  proceed  to  take  subscriptions 
to  stock,  and  when  all  subscribed  for  the  stockholders  meet  and  determine  upon  the 
number  of  directors  and  proceed  to  elect  same.  The  directors  then  meet  and  organize 
hj  the  election  of  officers.  The  capital  stock  must  be  paid  in  in  full  in  cash,  and  the 
directors  make  affidavit  to  that  effect,  and  the  auditor  of  public  accounts  also  verifies 
this  by  an  examination  into  their  affairs,  and  if  satisfied  that  the  organization  has 
been  legally  effected  and  the  association  nas  on  hand  in  cash  the  ftill  amount  of  the 
capital  and  is  otherwise  equipped  for  business,  the  auditor  issues  his  certificate 
authorizing  them  to  commence  business.  Upon  filing  with  the  countv  recorder  of 
deeds  this  certificate  and  the  permit  previously  issued,  they  may  open  tneir  doors  for 
business. 

8.  The  auditor  of  public  accounts. 

4  (A)  The  amouDt  of  capital  stock  is  regulated  by  the  population  of  the  place 
where  bank  is  located  as  fbllows:    Under  5, 000  inhabitants.  $25,000  capital;  over 
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5,000  and  leas  than  10^000  inhabitants,  $50,000  capital;  over  10,000  and  less  than 
50,000 inhabitants,  $100,000  capital;  over  50,000  inhabitants,  $200,000  capital.  The 
above  is  the  minimnm  amount  of  capital  allowed  by  the  law.  The  entire  amount  of 
capital  must  be  paid  in  in  cash  before  the  bank  commences  business.  (B)  The 
directors  elect  officers  to  carry  on  the  business  of  the  bank.  (C)  A  stockholder  is 
liable  for  double  the  amount  of  his  stock  for  all  liabilities  accruing  while  he  remains 
a  stockholder,  and  no  transfer  of  stock  operates  as  a  release  from  such  liability. 
(D)  Reports  of  condition  under  oath  are  made  at  least  once  in  each  three  months, 
and  as  offcen  as  the  auditor  of  public  accounts  may  call  for  the  same.  (E)  Each  bank 
is  examined  at  least  once  in  each  year,  and  as  often  as  the  auditor  of  public  accounts 
may  determine,  by  some  competent  person  appointed  by  him.  (F)  The  restriction 
as  to  loans  is  covered  by  section  10  of  the  banking  act  as  follows:  ''The  tolAl 
liabilities  to  any  association,  of  any  person  or  of  any  company  or  firm,  for  money 
borrowed,  including  in  the  liabilities  of  a  company  or  firm  the  liabilities  of  the 
several  members  thereof,  shall  at  no  time  exceed  one-tenth  part  of  the  amount  of 
capital  of  such  association  actually  paid  in.  But  the  discount  of  bills  of  exchange 
drawn  in  good  faith  against  actually  existing  values,  and  the  discount  of  commer- 
ci^  and  business  paper  actually  owned  by  the  person  negotiating  the  same,  shall 
n«t  be  considered  as  money  borrowed."  (G)  The  law  fixes  no  amount  of  required 
reserve.  The  department  rule  has  been  15  per  cent  of  deposits  subject  to  notice, 
and  20  per  cent  of  other  deposits.  (H)  The  law  does  not  require  the  accumulation 
of  a  surplus. 

6.  The  law  contains  no  provisions  governing  the  receipt  of  deposits.  Banks  hav- 
ing a  savings  department  and  issuing  time  certificates  of  deposit  pa^  interest.  It  is 
not  the  practice  to  pay  interest  upon  commercial  accounts  or  individual  deposits 
subject  to  check. 

6.  The  State  is  interested  to  no  extent  wiiatever  as  a  shareholder  in  any  bank. 

7.  The  law  contains  no  reference  to  branch  banks;  they  are  neither  specifically 
permitted  nor  prohibited.  In  practice  this  department  rules  that  they  are  not  per- 
missible. 

8.  The  reports  called  for  by  the  auditor  of  public  accounts  are  required  to  be  pub- 
lished in  a  newspaper  published  where  the  bank  is  located.  The  auditor  also  issues 
and  distributes  after  each  call  a  tabulated  statement  showing  the  condition  of  each 
bank. 

9.  Banks,  of  course,  pay  taxes  on  their  assets.  There  are  no  special  taxes  or  bur- 
dens imposed,  however,  except  the  expense  of  examination,  which  is  $10  per  day  for 
each  day  employed,  and  mileage  for  necessary  travel  at  the  rate  of  8  cents  per  mile ; 
also  a  fee  of  $5  to  accompany  each  report  of  condition,  and  the  cost  of  publishing 
report. 

10.  The  following  are  the  provisions  of  section  11  of  the  banking  law :  ''  Should 
the  capital  stock  of  any  bank  organized  under  this  act  become  impaired,  the  auditor 
shall  give  notice  to  the  president  to  have  the  impairment  made  good  by  assessment 
of  the  stockholders  or  a  reduction  of  the  capital  stock  of  sudh  bank,  if  the  reduction 
should  not  bring  the  capital  below  the  provisions  of  this  section;  and  if  the  capital 
stock  of  said  bank  shall  remain  impaired  for  thirty  days  after  notice  by  the  auditor, 
he  shall  have  x>ower,  and  it  is  hereby  made  his  duty,  to  enter  suit  against  each  stock- 
holder, in  the  name  of  the  people  of  the  State  of  Illinois,  for  the  use  of  said  bank, 
for  his  or  her  pro  rata  proportion  of  such  impairment,  and  when  collected  shall  pay 
over  the  amount  thereof  to  said  bank,  and  the  judgment  in  such  case  shall  be  for 
the  amount  claimed,  with  all  costs  and  reasonable  attorneys'  fees,  which  fees  shall 
be  fixed  by  the  court;  or  he  may,  in  his  discretion,  file  a  bill  in  the  circuit  court  of 
the  county  in  which  said  bank  is  located,  in  the  name  of  the  people  of  the  State  of 
Illinois,  against  said  bank  and  its  stockholders  for  the  appointment  of  a  receiver  for 
the  winding  up  of  the  affairs  of  said  bank.  And  said  court,  upon  the  presentation 
of  said  bill,  and  upon  being  made  satisfied  that  the  capital  of  said  bank  has  become 
impaired,  shall  immediately  appoint  a  competent  and  disinterested  person  as  such 
receiver,  and  shall  determine  and  fix  his  bonds,  and  shall  prescribe  his  duties.  And 
■aid  cause  shall  proceed  as  other  cases  in  equity." 

11.  A  bank  circulation  is  not  permitted. 

12.  The  general  banking  law  makes  no  reference  to  savings  banks.  We  have  no 
law  governing  savings  banks,  as  such.  A  bank  formed  under  the  general  banking 
law  may  be  exclusively  a  savings  bank. 

I  will  add  that  the  information  given  applies  to  State  banks  only.  Private  bank- 
ing is  folly  recognized  in  this  State ;  indeed,  three-fifths  of  all  the  banks  in  the 
State  are  private  banks.  These  have  never  been  brought  under  supervision  of  any 
kind,  and  carry  on  their  business  without  regulations  as  to  capital,  publication  of 
reports,  or  other  requirements  common  to  incorporated  banks. 

(Ineloses  copy  of  banking  law.) 

OUB  96,  PT  1 ^14 
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[A.  C.  Dally,  State  anditor.] 

1.  There  are  anthorized  under  the  laws  of  this  State,  banks  of  dieeonnt  and  depoiitw 
•avings  bankSi  and  trust  companies,  although  the  latter  could  not  properly  be  termea 
banks.  Of  course  private  banks  are  not  prohibited,  although  they  are  under  no  kind 
of  snperTision,  but  their  business  is  oondnoted  the  same  as  any  other  ordinary  busi- 
ness partnership. 

2.  The  State  banks,  or  banks  of  discount,  are  required,  before  beginning  business, 
to  file  articles  of  incorporation  entered  into  by  not  less  than  five  persons  and  also  to 
pay  in  cash  one-half  of  the  amount  of  their  capital  stock,  which  capital  can  not  be 
less  than  $25,000.  Savings  banks  are  required  to  file  certificate  under  the  hands  of 
the  incorporators,  who  can  not  be  less  than  seven  nor  more  than  twenty-one,  and  who 
must  have  resided  for  at  least  five  years,  next  preceding  the  incorporation  in  this 
State,  and  who  must  severall^r  own  unincumbered  real  estate  therein,  worth  at  least 
$5,000,  and  must  obtain  a  certificate  from  the  judge  of  the  circuit  oonrt  in  the  county 
in  which  the  bank  is  to  be  established  that  they  are  qualified  to  act  under  the  provi- 
sions above  stated.  Trust  companies  are  required  to  file  articles  of  incorporation 
entered  into  by  notices  than  ten  persons,  and  before  beginning  business  must  obtain 
a  certificate  of  the  auditor  of  state  that  $100,000  of  its  capi&l  stock  has  been  sub- 
scribed and  paid  in,  and  is  in  the  custody  of  his  office. 

3.  I  have  answered  this  question  practically  in  answering  question  2. 

4.  State  banks  of  discount  cannot  have  a  capital  of  less  than  $25,000,  and  one-half 
of  this  amount  must  be  paid  in  before  beginning  business,  and  the  other  half  within 
six  months.  Savings  banks  have  no  capital.  Trust  companies  are  required  to  pay 
in  $100,000  of  their  capital  before  beginning  business,  and  the  remainder  can  be  paid 
as  ordered  by  the  stockholders  or  directors.  State  banks  are  under  the  manage- 
ment of  a  board  of  directors,  which  shall  not  be  less  than  three.  Savings  banks  are 
managed  by  the  trustees  who  incorporate  the  same.  Trust  companies  are  managed 
by  a  board  of  directors  consisting  of  not  less  than  six  nor  more  than  twelve.  Au  of 
these  banks  have  authority  to  appoint  other  officers  to  assist  them  in  the  manage- 
ment. State  banks  are  required  Co  make  and  publish  at  least  five  reports  to  tne 
auditor  of  state,  at  such  times  as  he  may  call  for  the  same,  and  to  make  and  publish 
an  annual  statement,  the  time  for  which  is  fixed  by  the  fiscal  year  of  the  bank. 
Savings  banks  make  an  annual  report  to  the  auditor  of  state  of  their  condition  on  the 
1st  day  of  January  of  each  year.  Trust  companies  make  an  annual  report  to  the 
auditor  of  state  on  or  before  the  1st  day  of  April  in  each  year.  Shareholders  in 
banks  of  discount  and  trust  companies  are  liable  for  double  the  amount  of  the 
capital  stock  held  by  them.  All  these  banks  are  under  the  supervision  of,  and  sub- 
ject to  examination  by,  the  auditor  of  state,  or  by  an  examiner  appointed  by  him. 
There  are  practically  no  restrictions  in  the  character  of  loans  by  State  banks.  Sav- 
ings banks  are  limited  ih  their  investments  to  stock  or  bonds  or  Treasury  notes  of 
the  United  States;  orders  or  bonds  of  any  county,  city,  or  town  in  this  State  issued 
pursuant  to  law;  stocks  or  bonds  of  any  State  in  the  Union  that  has  for  five 
years  previous  to  such  investment  being  made,  regularly  paid  the  interest  on 
its  legal  bonded  debt  in  lawful  money  of  the  United  States ;  bonds  or  notes  secured 
by  mortgages  on  unincumbered  real  estate  in  Indiana,  worth,  exclusive  of  perish- 
able improvements,  at  least  twice  the  amount  loaned  thereon ;  promissory  notes  or 
bills  of  exchange  before  their  maturity,  payable  at  some  chartered  bank  in  this 
State,  and  not  having  to  exceed  twelve  months  to  run  from  the  date  of  the  loan 
or  purchase,  made  or  indorsed  by  two  or  more  responsible  freeholders  of  the  State 
of  Indiana,  provided  that  any  such  notes  or  bills  shall  not  exceed  the  sum  of  $10,000, 
and  that  no  more  than  $10,000  shall  be  loaned  upon  the  same  security;  in  real 
estate  for  the  purpose  of  a  banking  house,  or  in  such  that  it  may  be  required  to  pur- 
chase under  mortgages  executed  to  it.  No  amount  of  cash  reserve  is  required  to 
be  held  by  any  of  these  banks.  State  banks  are  required  to  set  apart  10  per  cent  of 
the  annual  net  profits  for  a  surplus  fund,  until  the  same  shall  amount  to  25  per  cent 
of  its  capital  stock.  Savings  banks  are  required  to  set  aside  not  less  than  one-half 
of  1  per  cent  per  annum  from  its  gross  profits,  until  the  same  amounts  to  10  per  cent 
of  its  deposits. 

5.  There  are  varioas  provisions  concerning  receipt  of  deposits  in  these  banks,  and 
I  inclose  you  a  copy  of  the  law  under  which  they  operate,  as  it  would  require  a  good 
deal  of  space  to  answer  this  question  in  full.  It  has  been  the  custom  to  allow  inter- 
est on  deposits,  but  in  the  last  year  or  two  a  good  many  of  the  State  banks  have 
ceased  doing  this. 

6.  The  State  has  no  interest  as  a  shareholder  in  any  of  these  banks. 

7.  There  is  no  provision  in  the  law  authorizing  any  of  these  banks  to  conduct 
branch  offices  or  banks. 

8.  All  reports  of  the  condition  of  State  banks  are  published  in  a  paper  printed  in 
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the  county  in  whioh  the  bank  is  located.    The  reports  of  savings  banks  and  trust 
companies  are  not  required  to  be  printed,  bat  it  is  the  custom  of  these  banks  to  do  so. 

9.  There  are  no  special  taxes  or  burdens  imposed  upon  any  of  these  banks  for 
banking  privileges  panted  them.  They  are  subject  to  taxation  the  same  as  an 
individual  or  other  corporation. 

10.  Insolvent  banks  are  closed  up  as  a  rule  by  receiver  appointed  by  the  court 
having  jurisdiction  over  them.  By  recent  amendment  of  the  State  bank  law,  the 
auditor  of  State  is  authorized  to  take  charge  of  a  failing  bank  pending  the  appoint- 
ment of  a  receiver,  and  it  is  made  the  duty  of  the  pretsident  or  cashier  of  saia  bank 
to  immediately  notify  him  of  the  failure  or  suspension.  He  is  also  authorized  by 
same  amendment  to  take  charge  of  any  bank  found  upon  examination  to  be  in  an 
insolvent  or  failing  condition,  and  to  make  application  to  the  proper  oourt  for  a 
receiver  for  the  same. 

11.  There  are  no  provisions  in  the  banking  law  for  the  issuing  of  bank  circulation. 

12.  Id.  answer  to  this  question  a  copy  of  the  law  is  inclosed. 

INTDIAJ^  TKRRIXORY. 
[D.  M.  Browning,  Indian  CSommlsaioner.] 

There  is  no  provision  of  law,  so  far  as  I  am  aware,  under  which  corporations  such 
as  you  mention  would  have  a  right  to  engage  in  business  in  the  Indian  country 
except  under  such  eonditions  as  other  corporations  or  individuals  would  be  per- 
mitted to  engage  in  business.  A  State  banking  corporation  desiring  to  operate  a 
bank  in  the  Indian  Territory  must  comply  with  all  the  laws  of  the  nation  in  which 
such  bank  is  proposed  to  be  located,  and  obtain  a  permit  in  accordance  therewith, 
and  must  also  obtain  a  license  from  this  office  as  a  trader  with  said  nation. 

The  foregoing  applies  to  the  territory  occupied  by  the  Cherokee,  Creek,  Seminole, 
Choctaw,  and  Chickasaw  nations  of  Indians  in  the  Indian  Territory,  and  commonly 
known  as  the  Five  Civilized  Tribes. 

[0.  Q.  KoCarthy,  auditor  of  state.! 

1.  State  and  savings  banks  are  the  only  class  of  banks  under  State  supervision  in 
Iowa.  Private  banks  are  authorized  to  do  business,  but  are  not  subject  to  State 
supervision  or  regulation. 

2.  State  banks  must  adopt  articles  of  incorporation,  file  and  record  the  same  in  the 
offices  of  the  county  recorder  and  secretary  of  state,  publish  notice  of  such  incorpo- 
ration for  four  consecutive  weeks  in  some  newspaper  published  in  the  county  where 
the  business  is  done,  and  furnish  the  auditor  of  state  with  a  schedule,  duly  sworn 
to,  of  its  capital  stock,  setting  forth  that  the  same  has  been  fully  paid  up.  Savings 
banks  must  pursue  substantially  the  same  method  in  organizing  as  State  banks  do, 
with  this  diffierence,  that  in  uie  organization  of  State  banks  one  or  more  persons 
may  constitute  the  corporation,  while  in  that  of  savings  bank  any  number  of  per- 
sons not  less  than  five  may  organize  the  corporation.  The  directors  of  a  savings 
bank  must  also  take  an  oath  as  to  the  discharge  of  their  duties,  a  copy  of  which 
must  be  filed  in  the  office  of  the  auditor  of  state. 

3.  The  auditor  of  state  is  charged  with  the  supervision  of  the  State  and  savings 
banks  and  mast  be  ftilly  satisfied  that  the  requirements  of  law  have  been  complied 
with  before  they  are  authorized  to  commence  business. 

4.  First,  State  banks:  (A)  State  banks  may  be  organized  with  not  less  than  a  cap- 
ital of  $50,000,  except  in  cities  and  towns'  having  a  population  not  exceeding  3,000, 
when  such  associations  may  be  organized  with  a  paid-up  capital  of  not  less  than 
$25,000.  (B)  The  State  banks  are  managed  by  a  board  of  directors  elected  bv  the 
stockholders,  which  board  selects  the  officers  of  the  bank.  (C)  Stockholders  or  share- 
holriersin  ail  banking  associations  are  individually  and  severally  liable  to  the  creditors 
of  such  association  over  and  above  the  amount  of  stock  bv  them  held  therein  to  an 
amount  e€[ual  to  their  respective  shares  so  held  for  all  its  liabilities  accruing  while 
they  remain  such  stockholaers.  (D)  State  banks  are  required  to  make  reports  of  their 
condition,  under  oath,  to  the  auditor  of  state,  whenever  that  officer  may  call  upon 
them  to  do  so,  but  not  oftener  than  four  times  a  year,  which  reports  must  also  be  pub- 
lished in  some  newsjpaper  published  in  the  county,  for  one  week.  (£)  State  banks 
are  subject  to  examinations  by  bank  examiners  appointed  by  the  auditor  of  state, 
which  examination  takes  place  whenever,  in  the  opinion  of  the  auditor,  it  is  necessary. 
Usually  this  examination  is  made  once  a  year,  unless  there  are  reasons  why  it  should 
be  made  oftener.  (F)  State  banks  are  prohibited  from  loaning  to  a  director  or  trustee 
except  upon  snch  securities  as  are  required  of  other  borrowers,  and,  furtbermore,  all 
loans  made  to  directors  or  trustees  must  be  passed  upon  by  the  board  of  directors  of 
the  bank  in  the  absence  of  the  person  making  application  therefor.    The  total  liabili- 
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ties  to  any  State  bank  of  any  person,  or  of  any  company,  corporation,  or  firm,  for  money 
borrowed,  inclading  the  liabilities  of  a  company  or  firm,  the  liabilities  of  the  severiQ 
members  thereof,  shall  at  no  time  exceed  20  per  cent  of  the  capital  stock.  (6)  The 
law  fixes  no  specific  amount  of  cash  reserve  to  be  held  by  the  State  hanks,  although 
the  auditor  of  state  insists  upon  the  reserve  of  at  least  15  per  cent  of  the  deposits. 
(H)  There  is  no  legal  provision  regarding  the  accumulation  or  a  surplus  fund.  Second, 
savings  banks:  (A)  oaving^  banks  may  organize  vrith  a  paid-up  capital  of  notes  less 
than  $10,000,  in  cities  and  towns  of  10,000  inhabitants  or  ander,  and  a  paid-up  capi- 
tal stock  of  not  less  than  $50,000  in  cities  of  over  10,000.  (B)  The  business  of  savings 
banks  is  managed  by  a  board  of  directors  or  trustees  of  not  less  than  five  nor  more 
than  nine  members,  all  of  whom  must  be  shareholders  and  citizens  of  the  State  of 
Iowa.  (C)  The  liability  of  shareiiolders  in  savings  banks  for  claims  against  the 
bank  is  the  same  as  that  of  shareholders  in  State  banks  noted  above.  (D)  Savings 
banks  are  required  to  make  the  same  reports  of  condition  as  State  banks.  (£) 
Savings  banks  are  subject  to  examination  and  supervision  the  same  as  State  banks. 
(F)  Savings  banks  are  restricted  in  their  loans  to  the  same  extent  as  State  banks. 
Savings  banks  are  further  prohibited  from  borrowing  moneyfor  any  purpose  what- 
ever except  for  the  payment  of  depositors  and  the  necessary  running  expenses  of 
the  bank.  (G)  No  amount  of  cash  reserve  required,  nor  is  there  any  legal  require- 
ment as  to  tne  accumulation  of  surplus. 

5.  State  banks  have  a  general  common  law  power  of  receiving  deposits  and  dis- 
counting commercial  paper  without  any  particular  restrictions  or  limitations  as  to 
the  amount.  Savings  banks  may  receive  deposit-s  amounting  to  ten  times  their  capital 
stock,  under  such  regulations  as  the  board  of  directors  or  trustees  shall  from  time 
to  time  prescribe.  iU  a  general  rule  both  State  and  savings  banks  allow  interest  on 
time  deposits. 

6.  The  State  is  not  interested  to  any  extent  as  a  shareholder  in  any  of  the  banks 
doing  business  therein. 

7.  State  and  savings  banks  are  not  permitted  by  law  to  conduct  branch  offices  or 
banks. 

8.  State  and  savings  banks  are  required  to  pnblibh  their  quarterly  reports  made  to 
this  office  in  some  paper  published  in  the  county  where  they  do  business.  In  addition 
thereto  the  auditor  of  state  is  required  to  publish  a  report  every  year  setting  forth 
the  condition  of  the  State  and  savings  bauKS  under  his  supervision. 

9.  The  capitsU  invested  in  State  and  savings  banks  is  subject  to  the  same  rates  of 
taxation  for  State,  county,  and  municipal  purposes  as  other  property.  In  addition 
thefeto  the  banks  are  required  to  pay  tne  examiner's  fees  whenever  an  examination 
is  made. 

10.  Whenever  the  auditor  of  state  is  satisfied^  from  an  examination  or  reports, 
that  a  banking  institution  under  his  supervision  is  insolvent,  it  becomes  his  duty  to 
direct  the  attorney-general  to  commence  the  proper  proceed  in  us  to  have  a  receiver 
appointed  and  the  an'airs  of  said  institution  wound  up  and  the  assets  thereof  ratably 
distributed  among  the  creditors  thereof,  giving  preference  to  the  depositors. 

11.  State  and  savings  banks  are  prohibited  by  the  laws  of  this  State  from  issuing 
any  bills  to  circulate  as  money. 

12.  I  can  best  answer  your  question  by  forwarding  to  your  address,  under  another 
cover,  a  copy  of  the  laws  of  this  State  relating  to  the  organization  and  management 
of  savings  banks.  On  pages  13  to  24,  inclusive,  yon  will  find  full  answers  to  this 
question. 

[Chtflea  M.  Sawyer,  national-bank  examiner.] 

1.  Private  and  incorporated  banks. 

2.  A  State  bank  may  be  incorporated  by  five  or  more  persons.  Its  etlstenoe  dates 
from  the  filing  of  its  charter.  No  business  shall  be  transacted  except  that  incidental 
to  the  organization  until  it  has  been  examined  by  the  proper  officer  and  a  certificate 
has  been  issued  by  him  authorizing  it  to  transact  a  banking  business.  Private  banks 
must  also  be  examined  by  the  same  officer  and  authorized  to  do  business  in  the  same 
way  before  they  can  commence  the  business  of  banking. 

3.  Bank  commissioner. 

4.  (A)  The  capital  stock  can  not  be  less  than  $5,000,  one-half  of  which  must  be 
paid  before  the  bank  is  authorized  to  do  business ;  10  per  cent  of  the  balance  must 
be  paid  each  month  until  the  full  amount  is  paid  in.  (B)  The  management  of  the 
bank  is  vested  in  a  board  of  directors  of  not  less  than  five  or  more  than  thirteen 
members.  (C)  Stockholders  are  liable  for  an  amount  equal  to  the  amount  of  the 
stock  owned  in  addition  thereto.  (D)  Reports  of  condition  must  be  made  four  times 
a  year,  or  ofteuer  at  the  discretion  of  the  commissioner.  (E)  It  must  be  examined  at 
least  once  a  year  by  the  commissioner  or  his  de]>uty.  (F)  No  more  than  15  per  cent 
of  the  capital  and  surplus  shall  be  loaned  to  one  person,  firm,  or  corporation.    There 
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is  no  restriction  as  to  tlie  character  of  the  security  to  he  taken  for  loans.  (G)  A 
reserve  of  20  per  cent  of  the  deposits  must  he  kept  on  hand,  one-half  of  which  may 
he  on  deposit  with  solvent  hanks.  (H)  Ten  per  cent  of  the  profits  of  the  six  months 
preceding  the  dividend  period  must  he  carried  to  the  sarplus  fond  until  this  fund 
equals  50  per  cent  of  the  capital. 

5.  There  are  no  regular  provisions  covering  .the  receipts  of  deposits.  It  is  the 
general  practice  of  hanks  in  the  State  to  allow  interest  on  puhlic  funds  and  on  indi- 
vidual deposits  if  left  a  specified  time.    The  rates  vary  in  different  parts  of  the  State. 

6.  The  constitution  provides  that  the  State  shall  not  he  a  shareholder  in  any  hank- 
ing institution. 

7.  There  are  no  provisions  in  the  law  in  regard  to  hanks  conducting  hranch  offices. 

8.  Information  in  regard  to  the  condition  of  hanks  is  furnished  only  hy  way  of 
pnhlished  statements  at  least  four  times  a  year. 

9.  No  taxes  are  imposed  upon  hanks  hy  the  State  in  return  for  the  hanking  privi- 
leges except  the  expense  of  examinations. 

10.  Where  the  hank  commissioner  finds  that  a  hank  is  insolvent  he  immediately 
notifies  the  attorney-general,  who  applies  to  the  proper  court  for  a  receiver,  and  the 
hank  is  then  without  the  jurisdiction  of  the  hanking  department. 

11.  The  constitution  provides  that  all  hanking  laws  shall  require  as  collateral 
security  for  the  redemption  of  circulating  notes  a  deposit  with  the  auditor  of  state 
of  the  interest-paying  honds  of  the  several  States  or  the  United  States  at  the  market 
prices  of  the  New  York  Stock  Exchange,  in  amonnt  equal  to  the  amount  of  circulat- 
ing notes  which  the  hank  is  authorized  to  issue  and  shall  keep  on  hand  in  the  vault 
at  all  times  in  cash  10  per  cent  of  the  total  amount  of  circulating  notes. 

12.  Savings  hanks  are  operated  in  the  same  way  as  other  State  banks. 

KBNTXTCKY. 

[John  W.  Headley,  Bccretary  of  state.] 

6.  The  State  is  interested  to  the  extent  of  $28,420  in  the  stock  of  the  Bank  of  Louis- 
ville, located  in  Louisville. 

7.  The  Northern  Bank  of  Kentucky,  Lexington,  has  branches  in  Paris  and  Coving- 
ton; the  Farmers'  Bank  of  Kentucky,  Frankfort,  has  branches  in  Georgetown  and 
Henderson ;  the  Bank  of  Kentucky,  Louisville,  has  a  branch  in  Frankfort ;  the  O wens- 
horo  Banking  Company,  Owenshoro,  has  a  branch  at  West  Louisville;  Wilson  & 
Muir.  Bardstown,  have  a  hranch  at  Bloomfield.  I  know  of  no  restriction  as  to  the 
number  of  branches  a  bank  may  have. 

8.  State-chartered  banks  make  quarterly  reports  to  the  secretary  of  state  of  their 
condition.  Each  alternate  report  is  published  by  the  banks  in  the  newspapers. 
Private  banks  make  semiannual  reports,  which  are  published.  The  reports  are  kept 
as  public  records  in  the  office  of  the  secretary  of  state,  and  are  open  to  public  inspec- 
tion at  any  time.    The  secretary  of  state  publishes  no  report. 

9.  Under  the  present  constitution  banks  are  taxed  as  any  other  property,  an  allow- 
ance being  made  for  franchise.  Under  the  old  law  they  were  taxed  75  cents  on  the 
$100  on  the  face  of  their  capital  stock.  They  claim  that  under  this  law  they  had  a 
contract  with  the  State,  and  refused  to  pay  in  accordance  with  the  first  law  men- 
tioned. They  have  been  sustained  by  a  recent  decision  of  the  court  of  appeals,  but 
a  motion  for  a  new  trial  has  been  entered. 

11.  No  banks  are  allowed  to  issue  circulation  in  the  State,  except,  of  course,  national 
banks,  but  some  of  the  old  State  banks  still  have  some  notes  out  that  have  not  been 
redeemed. 

12.  No  laws  especially  relating  to  savings  banks. 
(Copy  of  corporation  law  inclosed. ) 

[James  S.  Ssootti  national-bsnk  exsminer.] 

1.  Banks  of  deposit  and  discount,  savings  banks,  and  trust  companies. 

2.  A  charter  from  the  legislature  grant^  to  reputable  persons  and  a  sworn  state- 
ment to  the  secretary  of  state  as  to  payment  of  capital  stock. 

3.  The  secretary  of  state. 

4.  (A)  Regulated  by  charter.  (B)  Devolves  upon  board  of  directors.  (C)  Are 
only  liable  to  extent  of  holdings  of  stock.  Double-liability  laws  go  into  effect  Sep- 
temb^,  1897.  (D)  Five  sworn  statements  are  made  annually  to  secretary  of  state 
upon  call  from  that  official.  (E)  There  are  no  examinations  and  no  supervision  by 
State  officials.  (F)  Loans  to  any  one  individual  or  interest  are  restricted  to  20  per 
cent  of  capital  stock  paid  in.  (G)  Amount  of  cash  reserve  not  fixed.  (H)  Accumu- 
lation of  surplus  required  but  not  rigidly  enforced. 

5.  No  legal  provisions  govern  the  receipt  of  deposits.  It  is  almost  a  universal 
custom  to  allow  interest  on  time  deposits  and  very  often  on  open  ftccoont.  Rate 
Tariet  from  3^  to  6  per  oent. 
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6.  The  State  is  not  interested  as  shareholder  in  any  bank. 

7.  By  special  provision  of  charter  banks  are  permitted  to  conduct  branch  banks. 
There  are  three  such  institutions  at  present. 

8.  The  statements  called  for  by  the  secretary  of  state  are  similar  in  general  form 
to  that  called  for  by  the  Comptroller  of  the  Currency,  and  are  published  in  the  local 
newspapers. 

9.  A  tax  of  75  cents  per  $100  on  capital  and  surplus  is  levied  on  all  banking  insti- 
tutionSy  both  national  and  State.  This  tax  goes  into  the  State  treasury.  There  are 
no  city  or  county  taxes. 

10.  Insolvent  banks  are  wound  up  by  the  assignee  without  special  legal  provisions. 

11.  There  is  no  special  provision  referring  to  the  issue  of  bank  circulation. 

12.  There  are  no  special  points  in  the  law  relating  to  savings  banks. 
(Copy  of  laws  inclosed.) 

IjOXTISLAJS'A. 

[K.  J*.  CluminghMn,  sttomey-genorsL] 

1.  The  law  in  this  State  relative  to  banking  gives  the  right  to  establish  banks  of 
circulation,  discount,  deposit,  safe-deposit,  savings,  and  trust  banks. 

2.  Any  number  of  persons  more  than  five  may  organize  a  bank  under  our  State 
laws.  They  must  be  organized  by  written  articles  of  association,  executed  by  nota- 
rial act  and  recorded  in  the  office  of  the  recorder  of  mortgages,  or  other  officer  exer- 
cising the  functions  of  recorder  of  mortgages,  at  the  place  named  in  the  act  as  the 
place  of  business  or  domicile  of  the  corporation ;  a  certified  copy  must  be  deposited 
in  the  office  of  the  auditor  of  public  accounts ;  it  must  be  published  once  a  week  for 
four  weeks  in  the  official  journal  of  the  State,  and  if  the  official  journal  of  the  State 
should  not  be  a  newspaper  in  the.  city  of  New  Orleans  the  act  shall  also  be  published 
for  the  same  time  in  at  least  one  daily  newspaper  of  the  city  of  New  Orleans  and 
also  in  a  newspaper  at  the  place  named  in  the  act  as  the  place  of  business,  if  there 
be  one  published  there.  The  act  of  corporation  must  contain  and  set  forth^  under 
the  signatures  of  the  subscribers  and  associates,  the  name  assumed  to  distinguish 
such  banking  company^  and  to  be  used  in  its  dealings^  the  place  where  the  banking 
business  of  such  association  is  to  be  carried  on,  designating'  the  particular  parish 
and  city  or  village  in  the  State;  the  amount  of  capital  stock  of  the  banking  com- 
pany, and  the  number  of  shares  into  which  the  same  shall  be  divided;  the  names 
and  places  of  residence  of  the  shareholders,  and  the  number  of  shares  held  by  each 
of  them,  respectively,  and  the  time  when  and  the  manner  in  which  the  payments  on 
stock  subscribed  shall  be  made;  the  period  at  which  the  association  shall  commence, 
and  the  period  of  its  duration ;  the  number  of  its  directors  and  managers ;  the  mode 
of  election,  and  liquidation  at  the  end  of  the  term.  All  stock  subscribed  must  be 
paid  up  in  full  in  specie  within  twelve  months  after  the  company  shall  commence 
Dusiness. 

3.  The  State  treasurer  or  the  secretary  of  state. 

4.  (A)  The  amount  of  capital  stock  required  is  $100,000,  except  that  banks  may  be 
organized  in  any  incorporated  town  the  population  of  which  does  not  exceed  2,000 
inhabitants  with  a  cash  capital  of  $10,000:  where  the  population  does  not  exceed 
4,000  inhabitants,  with  a  cash  capital  of  $15,000;  \^here  the  population  does  not 
exceed  6,000  inhabitants^  with  a  cash  capital  of  $20,000;  where  the  population  does 
not  exceed  10,000  inhabitants,  with  a  cash  capital  of  $25,000;  where  the  popula- 
tion does  not  exceed  15,000  inhabitants,  with  a  ^ash  capital  of  $90,000.  and  where 
the  population  does  not  exceed  25,000  inhabitants,  with  a  cash  capital  of  $50,000. 
(B)  The  banks  are  managed  by  a  board  of  directors.  (C)  No  shareholder  is  liable 
for  the  debts  of  the  bank  beyond  the  amount  of  his  stocx.  (D)  Reports  of  the  con- 
dition of  the  banks  must  be  published  every  three  months.  (£)  The  supervision  of 
the  banks  is  delegated  to  the  Stnte  treasurer  and  the  secretary  of  state.  Whenever 
they  deem  it  necessary,  they  shall  be  furnished  with  a  weekly  statement  showing 
the  condition  and  affairs  of  the  bank.  (F;  see  G.)  (G)  Every  bank  is  required  to 
have  on  hand  at  all  times,  in  specie,  an  amount  equal  to  one-third  of  all  their  other 
cash  and  liabilities,  and  for  the  other  two-thirds  of  said  liabilities  an  equal  amount 
in  specie,  specie  funds,  bills  of  exchange,  or  discounted  paper  maturing  within 
ninety  days  and  not  renewable.  Should  the  specie,  specie  funds,  and  short  paper 
fall  below  the  proportions  of  the  cash  liabilities,  and  remain  so  tor  a  period  of  ten 
days,  it  shall  not  be  lawful  to  make  any  loan  or  discount  whatever  until  the  bank 
shall  again  have  the  reserve  above  required.  (H)  No  accumulation  of  surplus  is 
required. 

5.  There  are  no  legal  restrictions  upon  the  receipt  of  deposits ;  on  the  contrary,  the 
lawis  very  liberal;  minors  and  married  women  are  allowed  to  deposit  in  savings 
banks  without  any  anthorization  and  upon  their  own  order.  Interest  upon  depoaits 
is  the  exception  rather  than  the  rule. 
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6.  The  State  ii  not  a  shareholder  in  any  of  the  banks. 

If  8.  All  banks  are  required  to  make  only  quarterly  statements  of  their  condition, 
nnder  oath,  and  publish  the  same  in  the  daily  jonrnals  of  the  city  of  New  Orleans. 
Banks  which  are  established  in  any  incorporated  towD  or  city  of  the  State  shall 
pnblish  a  similar  statement  in  a  paper  published  in  the  town  or  city  where  the  bank 
IS  organized. 

9.  A  license  tax  is  imposed  upon  banks,  based  upon  their  declared  or  nominal  cap- 
ital and  surplus,  the  licenses  ranging  in  amount  from  $150  to  $4,500. 

The  capital  stock  of  bauks  is  assessed  and  taxed  at  their  actunl  value  as  shown  by 
the  books  of  the  bank,  to  the  shareholders,  who  appear  as  such  upon  the  books, 
regardless  of  any  transfer  not  registered  or  eutered  upon  the  books.  The  president 
shall  furnish  the  assessor  a  complete  list  of  those  who  are  borne  upon  the  books  as 
shareholders,  and  all  taxes  so  assessed  shall  be  paid  by  the  bank,  which  shall  be 
entitled  to  collect  the  amount  from  the  shareholders  or  their  transferees.  All  real 
estate  owned  by  the  bank  shall  be  assessed  directly  to  the  bank,  and  the  pro  rata  of 
snch  direct  property  taxed,  proportioned  to  each  share  of  capital  stock,  is  to  be 
deducted  from  the  amount  oi  taxes  assessed  to  the  shares.  Toe  book  yalue  of  the 
shares  is  ascertained  from  a  sworn  statement  by  the  president,  cashier,  or  secretary, 
and  chairman  of  finance  conmiittee,  or,  In  the  absence  of  such  latter  officer,  by  one  of 
the  directors. 

10.  Every  banking  company  shall,  on  proof  of  any  act  of  insolvency  or  noncompli- 
ance with  any  of  the  conditions  imposed  upon  it,  forfeit  its  corporate  rights;  and  it 
shall  be  the  duty  of  the  district  judge  of  the  district  in  which  such  corporation  is  situ- 
ated, at  the  instance  of  any  creditor  or  of  the  auditor  of  public  accounts,  and  on  proof 
of  the  alleged  facts,  to  decree  such  forfeiture  and  to  appoint  thereupon  commissioners 
to  effect  the  liquidation  of  the  affairs  of  the  corporation ;  to  convert  into  cash,  as 
speedily  as  may  be,  under  the  direction  of  the  court,  all  the  assets  of  the  corpora- 
tion, including  the  sum  that  may  have  remained  unpaid  by  stockholders  upon  their 
respective  shares  of  the  capital  stock ;  and,  after  providing  for  any  unpaid  balance 
which  may  be  due  to  the  bul  holders,  to  distribute  the  same  as  in  the  insolvency  of 
individuals. 

11.  The  auditor  of  public  accounts  engraves  and  prints  circulating  notes,  in  lAank, 
of  the  different  denominations,  not  less  than  $5  each,  which  the  incorporated  banks 
are  anthorized  to  issue.  The  blank  notes  are  countersigned,  registered,  and  num- 
bered by  the  auditor.  All  circulating  notes  must  have  stamped  across  their  face 
"Secured  by  pledge  of  public  stocks."  The  form  and  devices  are  optional  with 
the  banks  using  them.  To  obtain  the  circulating  notes  the  banks  requiring  them 
must  deposit  with  and  legally  assign  to  the  auditor  stocks,  at  their  market  value, 
equal  to  the  amount  of  circulating  notes  withdrawn  by  them.  Should  the  stocks  at 
any  time  fall  below  the  value  at  which  they  were  deposited  with  the  auditor,  the 
banks  shall  make  the  difference  good  or  surrender  enough  of  the  circulating  notes 
to  equalize  the  values.  The  securities  left  with  the  auditor  shall  be  fully  described, 
signed  by  the  auditor  and  the  parties,  which  description  shall  be  filed  and  recorded 
in  the  office  of  the  auditor  and  treasurer  of  the  State.  The  banks  receiving  such 
circulating  notes  are  authorized  to  execute  and  sign  them  in  such  manner  as  to  make 
them  obligatory  in  law  as  promissory  notes,  payable  to  bearer  on  demand,  and  with- 
out interest,  at  the  place  of  business  of  the  banker  or  banking  companies.  All  cir- 
culating notes  shall  be  signed  by  the  banker  and  his  cashier,  or  by  the  president  and 
cashier  of  the  banking  company  issuing  them. 

12.  Savings  banks  are  required  to  conform  with  nearly  all  of  the  duties  imposed 
upon  banks  of  discount,  deposit,  and  circulation,  except  that  they  are  required  to 
have  a  cash  capital  of  $50,000,  of  which  at  least  $10,000  shall  be  subscribed  before 
the  bank  shall  begin  business. 

P&dward  I.  Johnson^  national-bank  examiner.] 

1.  In  Louisiana  there  is  no  limit  to  the  kinds  or  classes  of  banks  permitted  by  law 
to  do  busineas.  Under  the  law  of  this  State  any  person,  or  association  of  persons, 
or  corporation  formed  in  compliance  with  the  provisions  given  in  answer  2,  may 
transact  the  business  of  banking  in  this  State,  and  establish  offices  of  discount, 
deposit,  and  circulation  for  that  purpose. 

2.  So  far  as  any  individual  is  concerned,  the  law  allows  him  to  oarrj  on  the  busi- 
ness of  banking  as  in  the  case  of  corporations.  Corporations  established  to  carry 
on  the  business  of  banking  have  power  to  discount  bills,  notes,  and  other  evidences 
of  debt;  to  receive  deposite ;  to  buy  and  sell  gold  and  silver  bullion,  foreign  coin,  and 
bills  of  exchange ;  to  lend  money  on  real  and  personal  security  .and  to  exercise  all 
incidental  powers  necessary  to  carry  on  the  business.  Since  1879  the  constitution 
of  this  State  forbids  the  legislature  from  passing  any  local  or  special  law  creat- 
ing oorporatioxui  or  amending,  renewing,  extending,  or  explaining  the  charter 
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thereof;  and,  in  consequence,  all  banking  corporations  now  most  be  chartered  nnder 
the  general  laws  of  the  State.  This  is  done  by  written  articles  of  association  exe- 
cnted  by  notarial  act.  There  mnst  not  be  less  than  six  persons  organizing  the  cor- 
poration. The  existence  of  any  banking  corporation  is  limited  to  ninety-nine  years. 
The  act  of  incorporation  mnst  be  recorded  in  the  office  of  the  recorder  of  mortgages 
or  other  officer  exercising  the  functions  of  recording  of  mortgages  at  the  place  named 
in  the  act  as  the  place  of  business  or  domicile  of  the  corporation.  A  certified  copy 
of  the  act  mnst  be  deposited  in  the  office  of  the  auditor  of  public  accounts.  It  must 
be  published  once  a  week  for  four  weeks  in  the  official  journal  of  the  State  and  at 
least  one  daily  newspaper  of  the  city  of  New  Orleans,  and  also  in  a  newspaper  st 
the  place  named  in  the  act  as  the  place  of  business,  if  there  be  one  publishMl  there. 
This  act  of  incorporation  should  contain,  under  the  signatures  of  the  subscribers  and 
aosociatos,  (1)  the  name  of  the  bank;  (2)  the  place  where  the  banking  business  is  to 
be  oarried  on;  (3)  the  amount  of  capital  stock  and  number  of  shares  into  which  it 
is  divided :  (4)  the  names  and  places  of  residence  of  shareholders,  the  number  of 
shares  held  by  each,  respectively;  the  time  when  and  the  manner  in  which  payments 
on  stock  subscribed  shall  be  made ;  (6)  the  period  at  which  the  association  shall 
commence  and  the  period  of  its  duration ;  (6)  the  number  of  its  directors  and  its 
managers  and  mode  of  their  election,  and  (7)  mode  of  liquidation  at  end  of  term. 

3.  In  Louisiana  banking  corporations  can  begin  and  carry  on  their  business  without 
the  approval  of  any  officer.  There  is  no  officer  to  determine  when  they  have  com- 
plied with  the  legal  provisions. 

4.  (A)  The  aggregate  amount  of  the  capital  stock  of  the  banker  or  banking  cor- 
poration shall  not  be  less  than  $100,000.  AH  stock  subscribed  must  be  paid  up  in  full 
m  specie  within  twelve  months  after  the  company  shall  commence  business. 
(B)  The  corporation  is*  managed  by  its  directors  and  managers  prescribed  by  its 
charter.  These  mnst  all  be  citizens  of  Louisiana.  (C)  No  shareholder  is  liable  for 
the  bank's  debts  to  a  greater  amount  than  the  whole  of  his  shares.  Unincorporated 
bankers  are  liable  to  tne  full  amount  of  their  obligations  and  contracts.  (D)  The 
only  lejg^al  provision  for  any  character  of  report  of  condition  to  be  made  by  banks  is 
that  given  in  answer  to  question  8.  (£)  There  is  no  examination  or  supervision  by 
any  State  official.  (F)  No  loans  of  any  banking  company  shafl  be  made  to  any  of 
its  stockholders  on  a  pledge  of  its  own  stock.  There  are  no  other  restrictions  on 
loans  by  the  bank  save  such  as  prevent  the  managers,  under  the  penalty  of  criminal 
or  civil  personal  responsibility,  from  making  loans  when  the  bank  is  in  insolvent 
condition.  (G)  Every  banker  or  banking  company  is  required  to  have  on  hand  at 
all  times  in  specie  an  amount  equal  to  one- third  of  all  their  other  cash  liabilities; 
and  for  the  other  two-thirds  of  said  liabilities  an  equal  amount  in  specie,  specie 
funds,  bills  of  exchange,  or  discounted  paper  maturing  within  ninety  oays  and  not 
renewable.    (H)  No  surplus  is  required  to  be  accumulated. 

6.  There  is  nothing  peculiar  to  the  law  of  Louisiana  governing  the  receipt  of 
deposits  by  banks  of  this  State.  Banks  in  insolvent  conditions  are  forbidden  to 
receive  deposits.  Except  savings  banks,  banks  do  not  generally  allow  any  interest 
on  deposits.    Savings  banks  allow  after  four  months  3  per  cent  interest. 

6.  There  is  no  law  forbidding  banks  ftom  conduotlng  branch  offices. 

7.  Since  1879  the  State  is  prohibited  from  subscribing  to  or  purchasing  the  capital 
stock  of  any  corporation  or  association  whatever. 

8.  Banks  are  required  to  make  quarterly  statements  of  their  condition  under  oath 
fuid  publish  the  same  in  one  or  more  of  the  daily  journals  of  the  city  of  New  Orleans, 
and  banks  in  any  incorporated  town  or  city  in  the  State  must  publish  such  a  statement 
in  any  daily  paper  published  in  the  town  or  city  in  which  tne  bank  is  situated,  and 
if  there  is  no  daily  paper  in  such  place,  in  a  weekly  paper. 

9.  Banks  have  to  pay  a  license  tax  to  carry  on  the  Dusiness  in  this  State,  as  any 
other  corporation,  any  trading  firm,  or  business  man.  This  license  is  based  on  the 
declared  or  nominal  capital  and  surplus,  whether  the  surplus  is  owned  or  in  use  or  on 
deposit  in  the  State  or  elsewhere. 

10.  Banking  incorporations,  on  proof  of  insolvency,  are  wound  up  by  commissioners 
appointed  by  the  district  court  wnere  the  corporation  is  situated,  at  the  instance  of 
any  creditor  or  of  the  auditor  of  public  accounts,  and  the  duties  of  such  liquidating 
commissioner  are  to  convert  into  cash  as  speedily  as  possible,  nnder  the  court's 
direction,  the  assets  of  the  corporation,  including  the  sum  that  may  have  remained 
unpaid  by  the  stockholders  upon  their  respective  shares  of  the  capital  stock,  and  to 
distribute  the  funds  as  provided  by  law  in  the  case  of  the  insolvencies  of  individuals. 

11.  There  are  numbers  of  provisions  for  bank  circulation,  but  the  Federal  Govern- 
ment has  virtually  taxed  such  circulation  out  of  existence. 

12.  Savings,  safe-deposit,  and  trust  banks,  without  power  to  issue  bank  notes, 
may  be  organized  under  the  banking  laws  of  the  State.  The  capital  mnst  be  not 
less  than  w)|000y  of  which  $10,000  must  be  paid  up  before  the  business  is  begun. 
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[F.  E.  Timberlake,  State  bank  exaidiner.] 

1.  Savings  banks  and  trust  companies. 

2.  Sayiofifs  banks  may  be  organized  under  the  general  law;  trust  companies  are 
chartered  by  the  State  legislature. 

3.  The  bank  examiner. 

4.  (A)  Savings  banks  have  no  capital  stock.  The  only  funds  of  the  bank  are  the 
depoBlts  and  their  accumulations.  Trust  companies :  The  amount  of  capital  stock 
is  fixed  by  their  charters.  (B)  Savings  banks  are  managed  by  a  board  of  trustees 
elected  by  corporators  annually ,  and  a  president  and  treasurer  elected  by  that  board, 
and  trust  companies  by  a  board  of  directors  elected  annually  by  stockholders  the 
same  as  in  national  banks.  (O)  Savings  banks  have  no  stockholders,  as  already 
stated.  Trust  companies:  Liability  of  the  stockholders  the  same  as  in  national 
banks.  (D)  Savings  ba&ks:  The  trustees  and  treasurer  each  make  at  least  one 
report  to  the  bank  examiner  in  each  year,  and  each  in  addition  reporting  as  often  as 
required  so  to  do  by  the  bank.  Examiner:  Trust  companies  are  under  the  super- 
vision of  the  bank  examiner,  and  are  required  by  law  to  report  condition  of  bank  to 
him  as  often  as  he  may  direct,  and  by  custom  are  required  to  make  such  report  twice 
in  each  year.  (E)  The  law  provides  that  both  classes  of  banks  shall  be  exaii^ned  at 
least  once  in  each  year  by  the  bank  examiner.  (F)  Savings  banks  are  restricted  in 
their  loans  and  investments  as  shown  by  copy  of  statute  hereto  attacho<l.  Trust 
companies  are  not  restricted  by  law  in  making  loans  and  investments,  but  can  invest 
in  all  kinds  of  stocks  and  securities  and  loan  money  upon  uot«s,  collateral ,  or  mort- 
gages of  real  estate.  (G)  Savings  banks  are  not  required  to  keep  a  cash  reserve. 
Trust  companies  are  required  by  law  to  keep  a  cash  reserve  equal  to  15  per  cent  of 
the  aggregate  amount  of  all  deposits  which  are  subject  to  withdrawal  upou  demand 
or  within  ten  days.  (H)  Savings  banks  are  required  semiannually,  before  declaring 
a  dividend,  to  carry  one-fourth  of  1  per  cent  of  the  average  deposits  for  the  preceding 
six  months  to  a  surplus  account  to  be  held  as  a  guarantee  for  the  protection  of 
depositors.    Trust  companies  are  not  required  by  law  to  accumulate  a  surplus. 

5.  Savings  banks  are  not  allowed  to  receive  over  $2,000  from  any  one  person,  except- 
ing from  widows,  orphans,  administrators,  executors,  guardians,  charitable  institu- 
tions, and  trust  funds,  and  pay  such  dividends,  not  exceeding  5  per  cent  per  annum, 
as  the  profits  will  allow.  Trust  companies  are  not  restricted  in  any  way  as  to  what 
deposits  they  shall  or  may  receive,  such  contracts  for  the  payment  of  interest  as  they 
please,  but  usually  pay  f^om  2  to  4  per  cent  per  annum  on  time  deposits. 

6.  Tlie  State  has  no  direct  pecuniary  interest  in  any  of  these  institutions. 

7.  Savings  banks  are  not  permitted  to  conduct  branch  offices  or  banks.  A  part  of 
the  trust  companies  are  authorized  by  their  charters  to  conduct  branch  offices  or 
banks,  and  two  of  them  have  such  branches  established  that  do  a  small  amount 
of  business,  making  report  of  the  same  daily  to  the  home  office. 

8.  The  law  provides  that  all  examinations  by  the  bank  examiuer  shall  be  published 
in  some  newspaper  printed  in  the  locality  of  the  bank,  and  all  returns  and  examina- 
tions are,  at  the  close  of  the  year,  incorporated  into  a  report  to  the  governor  and 
council,  and  that  report  is  printed  and  distributed  through  the  State. 

9.  Savings  hanks  pay  a  tax  direct  to  the  State  of  about  three- fourths  of  1  per 
cent  upon  the  average  amount  of  their  deposits,  surplus,  and  undivided  profits  for 
the  year.  This  tax  is  by  law  so  regulated  that  it  ^ives  a  discrimination  in  favor  of 
such  portion  of  their  funds  as  may  be  invested  within  the  State  of  Maine.  Trust 
companies  pay  no  tax,  except  upon  such  real  estate  or  other  corporeal  property  as  it 
may  own.  The  stockholders  are  liable  to  municipal  taxation,  the  same  as  stock- 
holders in  national  banks. 

10.  When  the  bank  examiner  is  of  the  opinion  that  a  savings  bank  is  insolvent,  or 
that  further  proceedings  by  the  bank  will  be  hazardous  to  the  public,  he  may  apply 
to  the  supreme  court  of  the  State  for  an  injunction  restraining  it  irom  doing  further 
business,  and  after  hearing  in  court  a  receiver  may  be  appointed  to  close  up  its  affairs, 
or  ^e  court  may,  on  application  of  the  trustees  of  the  bank,  reduce  the  deposit 
account  of  each  depositor  to  an  amount  neces-sary  to  make  the  bank  solvent.  Trust 
companies,  if  insolvent,  on  application  to  the  courts,  a  receiver  may  be  appointed  to 
•ettfe  the  affairs  of  the  bank. 

11.  No  State  bank  has  authority  to  issue  bank  circulation. 

12.  A  saving  bank  in  this  State  has  no  stockholders  to  share  in  the  profits  and 
losses  of  the  institution.  The  officers  receive  a  fixed  salary  for  services  performed. 
The  corporators  forming  the  corporation  are  usually  taken  from  among  the  leading 
business  men  of  the  section  where  the  bank  is  located,  and  tiiey  contribute  their 
services  to  maintain  the  bank  to  furnish  a  safe  and  convenient  place  for  the  laboring 
people  to  deposit  and  invest  their  savings. 

(Uop7  of  otate  banking  law  transmitted.) 
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[Frank  Brown,  governor.] 

1.  Savings  banks.    Aeaociations  for  carrying  on  the  business  of  banking. 

2.  In  the  case  of  savings  banks  the  only  requirement  is  to  have  not  lees  than  five 
inoorporatorsy  and  apply  to  the  clerk  of  the  court  for  a  charter,  mentioning  the 
names  of  those  who  will  serve  as  directors  for  the  first  year. 

In  the  case  of  regular  commercial  banks  the  law  states  that  the  capital  stock  of 
said  corporation,  when  located  in  the  city  of  Baltiniore,  shall  consist  of  not  less  than 
$300,000,  divided  into  shares  of  $100  each,  and  when  $300,000  of  said  capital  stock 
shall  have  been  fully  paid  in  the  ^*  lawful  money  of  the  United  States, ''  and  so  certi- 
tified  by  a  majority  of  the  said  commissioners  or  directors  to  the  treasury  and  comp- 
troller of  the  State,  and  a  certificate  of  their  organization  be  transmitted  to  the 
clerk  of  the  court  of  appeals,  to  be  by  him  recorded  among  the  records  of  his  office. 
When  the  corporation  is  located  other  than  in  the  city  of  Baltimore,  the  capital 
stock  may  be  not  less  than  $50,000. 

3.  No  special  officer  only  as  indicated  abeve. 

4.  (A)  As  specified  above  for  commercial  banks.  Savings  banks  have  no  capital 
stock.  (B)  And  be  it  enacted,  that  the  aifaira  of  the  several  singular  corporations 
herein  provided  for  shall  be  managed  by  a  president  and  directors  in  each  of  said 
corporations,  and  the  number  of  directors  in  any  of  the  said  corporations  shall  not  be 
greater  than  seven,  nor  less  than  five,  and  the  number  of  directors  in  any  of  said  cor- 
porations may  be  changed  by  the  stockholders  from  time  to  time,  within  the  limits 
as  to  number  aforesaid ;  and  no  person  shall  be  a  director  in  any  of  the  said  corpora- 
tions who  is  not  a  stockholder  thereof  and  who  is  not  also  a  citizen  of  the  State  of 
Maryland.  (C)  And  be  it  enacted  that  the  continuance  of  the  said  several  corpora- 
tions shall  be  on  the  condition  that  the  stockholders  and  directors  of  each  of  said 
corporations  shall  be  liable,  to  the  amount  of  their  respective  share  or  shares  of  stock 
in  such  corporation,  for  all  its  debts  and  liabilities  upon  note,  bill,  or  otherwise;  and 
upon  this  further  condition  that  this  act,  and  o^ery  part  of  it,  may  be  altered  from 
time  to  time,  or  repealed  by  the  legislature.  (D)  The  treasurer  of  this  State  shall 
be  furnished  with  statements  of  the  amount  of  the  capital  stock  of  the  corporation, 
and  of  the  debts  due  to  and  from  the  same,  specifying  those  due  to  and  from  other 
banks,  of  the  moneys  deposited  therein,  of  the  notes  in  circulation,  of  the  cash  on 
hand,  specifying  the  amount  of  coin,  and  of  the  notes  of  other  banks,  of  the  value  of 
the  real  estate  held  by  the  corporation,  and  of  the  amount  and  value  of  public  or 
other  stocks  owned  by  the  corporation ;  said  statement  to  be  furnished  twice  in  each 
year,  and  to  show  the  condition  of  the  corporation  in  the  said  particulars  as  thev 
may  appear  at  the  close  of  the  business  transactions  of  the  day  in  settlement  thereof 
on  the  nrst  Monday  of  Januarv  and  the  first  Monday  of  July ;  and  each  of  the  said 
corporations  shall  publish  said  statement  so  made  to  the  treasurer  in  at  least  one  of 
the  dally  newspapers  published  in  the  city  of  Baltimore,  if  the  corporation  be  located 
in  said  city,  or  in  a  newspaper  published  in  the  county  in  which  the  corporation  may 
be  located,  if  not  located  in  said  city,  said  statements  in  all  cases  to  be  verified  b^ 
the  oath  or  affirmation  of  the  president  or  cashier  of  the  corporation.  (E)  No  provi- 
sion made.  (F)  That  the  corporation  shall  not  deal  or  trade  in  anything  except  bills 
of  exchange,  promissory  notes,  and  bullion;  or  in  the  produce  of  their  lands,  or  of 
such  goods  and  effects  as  shall  have  been  bona  fide  pledged  or  mortgaged  to  it  by 
way  of  security,  or  conveyed  to  it  in  satisfaction  of  debts  contracted  in  tiie  course  of 
its  dealings,  or  purchased  at  sales  upon  judgments  which  shall  have  been  obtained 
for  such  debts;  Provided,  however,  that  nothing  herein  contained  shall  be  construed 
to  prevent  the  said  corporation  from  making  temporary  investments  of  its  funds  in 
purchase  of  the  public  debt  of  the  United  States,  or  any  one  of  the  United  States, 
or  of  the  city  of  Baltimore,  or  of  the  county  or  other  city  in  which  said  corporation 
may  be  located,  as  the  president  aqd  directors  for  the  time  being  may  deem  safe  and 
beneficial.  No  loan  shall  be  made  by  the  said  corporation  for  the  use  on  account  of 
this  State,  or  the  United  States,  to  an  amount  exceeding  $50,000,  or  to  any  other  State 
of  this  Union,  or  to  any  foreign  prince  or  State,  to  any  amount  whatever,  without 
the  previous  consent  of  the  legislature.  (6)  No  provision  made.  (H)  No  provision 
made. 

5.  There  are  no  legal  provisions  governing  receipt  of  deposit.  It  is  not  generally 
the  custom  to  allow  interest  on  deposits,  though  a  great  many  of  the  banks  allow 
interest  from  2  to  3  per  cent  for  bank  balances,  and  some  of  them  about  2^  and  3  per 
cent  in  special  cases.  It  largely  depends  upon  the  character  of  the  business  the  bank 
wishes  to  do,  though  it  is  not  thought  that  any  of  the  four  State  banks  in  Baltimore 
City  ever  allow  any  interest. 

6.  The  State  is  not  interested  as  a  shareholder  in  any  of  the  banks. 

7.  No  provision  is  made  for  the  banks  to  have  any  branch  offices,  nor  is  there  any 
prohibition  of  it. 

8.  By  the  publication  of  a  statement  of  the  condition  of  the  banks  twice  eaoh  year 
M  is  mentioned  in  aniwer  4  (D). 
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9.  No  special  taxes  are  put  npon  the  banks. 

10.  And  be  it  enacted^,  that  if  the  said  corporation  shall  at  any  time  suspend  its 
payments  the  assets  ivhich  said  corporation  may  hold  or  be  in  anywise  entitled  to  at 
the  time  of  such  suspension  of  payment  shall  be  ratably  distributed  to  and  among  all 
the  persons  who  shall  be  its  creditors  at  such  time  and  to  their  assigns  respectively. 

11.  The  issues  or  notes,  usually  denominated  bank  notes,  which  it  shall  be  lawful 
for  the  corporation  to  issue,  shall  not  at  any  time  exceed  the  amouut  of  its  capital 
stock  actually  paid  in,  and  no  note  shall  be  issued  of  a  less  amount  or  denomination 
than  $5,  nor  of  any  amount  intermedial  between  $5  and  $10 ;  and  the  general  assem- 
bly may  at  any  time  restrict  the  issue  of  such  notes,  both  in  the  amount  which  may 
be. issued  and  in  the  denominations  of  the  notes.  Tbiit  all  bills  or  notes  which 
may  be  issued  by  order  of  the  said  corporation,  sigued  by  the  president  and  coun- 
tersigned by  the  principal  cashier  or  treasurer  thereof,  promising  the  payment  of 
money  to  any  person  or  persons,  his,  her,  or  their  orders,  or  bearer,  though  not  under 
the  seal  of  the  cor|)oration,  shall  be  binding  and  obligatory  upon  the  same,  in  the 
like  manner  and  with  the  like  force  and  effect  as  upon  any  private  person  or  persons, 
if  issued  by  him  or  them  in  his,  her,  or  their  private  or  natural  capacity  or  capaci- 
ties; and  shall  be  assignable  and  negotiable  in  like  manner  as  if  they  were  so  issued 
by  such  private  person  or  persons — that  is  to  say,  those  which  shall  be  payable  to 
any  person  or  persons,  his,  her,  or  their  order,  shall  be  assignable  by  indorsement  in 
like  manner  and  with  the  like  effect  as  foreign  bills  of  exchange  now  are,  and  those 
which  are  payable  to  bearer  shall  be  negotiable  or  assignable  by  delivery  only.  And 
be  it  enacted)  that  if  at  any  time  any  of  the  said  corporations  shall  neglect  or  refuse 
to  pay  in  gold  and  silver,  or  lawful  money  of  the  United  States,  any  of  it-s  notes, 
bills,  obligations,  or  money  received  on  deposit,  in  violation  of  the  contract,  promise, 
or  undertaking  of  said  corporation,  the  person  or  persons  entitled  to  demand  and 
receive  such  payment  shall  respectively  receive  and  recover  interest  on  said  bills, 
notes,  obligations,  and  deposits,  until  the  same  shall  be  fully  paid  and  satisfied,  at 
the  rate  of  6  per  cent  per  annum  from  the  time  of  such  demand.  And  be  it  enacted, 
that  if  the  said  corporation  shall  neglect  or  refuse  to  pay  as  aforesaid  any  of  its  notes, 
bills,  obligations,  or  money  received  on  deposit,  the  holder  of  such  note,  bill,  or  obliga- 
tion, or  the  person  or  persons  entitled  to  demand  and  receive  such  money,  shall  be 
repectivelv  entitled  only  to  demand  and  receive  as  creditor  or  as  debtor,  to  claim 
and  set  off  such  part  of  the  sum  of  its  assets  as  shall  be  actually  distributable  and 
payable  to  aaoh  creditor  or  debtor  at  the  time  when  such  claim  or  demand  may  be 
made. 

m 

[Board  of  oommiBsionera  of  savings  bonks.] 

1.  Savings  banks,  cooperative  banks  (known  elsewhere  as  building  and  loan  asso- 
ciatioDs),  and  trust  companies.  The  provisions  of  chapter  118,  Public  Statutes, 
permit  the  formation  of  banks  of  deposit  and  discount,  with  right  to  issue  circulating 
notes,  but  there  are  no  such  institutions  now  in  existence  in  the  Commonwealth. 

2.  Savings  banks  and  trust  companies  are  required  to  obtain  an  act  of  incorporation 
from  the  general  court.  Cooperative  banks  can,  by  and  with  the  consent  of  this 
board,  be  organized  under  the  provisions  of  a  general  law.  (Chapter  117  of  the  Public 
Statutes.) 

3.  See  answer  to  No.  i. 

4.  The  legal  provisions  governing  each  class  of  banks  is  given  in  full  in  the  copies 
of  statutes  sent  herewith,  viz,  (A)  relating  to  savings  banks,  (B)  relating  to  coop- 
erative banks,  (C)  relating  to  trust  companies. 

5.  The  legal  provisions  goveminpr  the  receipts  of  deposits  is  shown  in  the  copies  of 
statutes  relerred  to,  as  is  also  the  interest  to  be  allowed  in  the  savings  banks.  The 
trust  companies  usually  allow  interest  on  deposits  upon  such  terms  as  maybe  agreed 
upon.  In  some  oases  interest  is  allowed  on  all  daily  balances  ^  in  others  only  upon 
balances  of  or  exceeding  certain  sums,  varying  in  the  different  institutions  from  ^00 
to  $1,000. 

6.  The  Commonwealth  is  not  interested  at  all  as  a  shareholder  in  any  of  the  insti- 
tutions. 

7.  None  of  the  institutions  are  permitted  to  have  branch  offices. 

8.  All  of  the  institutions  are  required  to  make  annnal  reports  to  this  board  show- 
ing their  condition  at  the  close  of  business  on  the  last  business  day  of  October,  and 
these  reports  are  published  in  the  annnal  report  of  this  board  made  to  the  general 
court  in  the  January  following.  Copy  of  our  last  report  is  sent  you  by  to-day's 
mail.  The  trust  companies  also  make  semiannual  reports,  which  are  published  in 
lome  newspaper  approved  by  this  board,  at  the  time,  as  are  also  their  annual  reports. 

9.  Savings  banl^  are  annually  taxed  by  the  Commonwealth  one-half  of  1  per  cent 
on  the  aTorage  amount  of  deposits  computed  each  six  months,  the  amonnts  invested 
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in  bank  stock,  in  real  estate,  and  in  loans  on  real  estate  being  deducted.  The  capi- 
tal stock  of  the  trust  companies  is  taxed  by  the  Commonwealth  upon  its  market 
value  at  the  same  rate  as  other  corporations,  the  amounts  invested  in  bank  stock  and 
real  estate  being  deducted  from  the  market  value  of  the  stock,  the  property  deducted 
in  each  case  being  subject  to  local  taxation  at  its  fair  cash  value.  Cooperative  banks 
are  not  taxed. 

10.  See  provisions  of  sections  6, 1,  and  51  of  the  statutes  regulating  savings  banks 
(Exhibit  A). 

11.  See  Public  Statutes^  chapter  118,  sections  60-79 ;  but,  as  previously  stated^  there 
are  not  any  State  banks  in  existence  in  this  Commonwealth. 

12.  See  Exhibit  A. 

(Incloses  (A)  statutes  relating  to  savings  banks  and  institutions  for  savings; 
(B)  statutes  relating  to  cooperarive  banks  and  to  foreign  corporations;  (C)  statutes 
relating  to  safe  deposit,  loan,  and  trust  companies.) 

[J.  Gatohell,  lutioDai-bftnk  examiner.] 

1.  Banks  permitted  by  law  are  State  banks,  savings  banks,  trust  companies,  and 
cooperative  banks. 

2.  State  banks,  savings  banks,  and  trust  companies  are  chartered  by  the  legisla- 
ture, and  cooperative  banks  by  approval  of  commissioners  of  i«avings  banks.  Each 
class  comes  under  the  provisions  of  a  general  law ;  State  banks  and  trust  companies 
are  required  to  have  capital  stock  paid  in  full;  savings  banks  and  cooperative  banks 
commence  when  a  legal  organization  of  the  trustees  named  has  been  accomplished. 

3.  The  board  of  commissioners  of  savings  banks. 

4.  No  State  bank  has  been  organized  since,  the  passage  of  the  national-bank  act, 
and  none  are  now  doing  business.  The  present  law  is  practically  inoperative,  and 
unsuccessful  efforts  have  been  made  to  legislate  on  revision.  Savings  banks :  (A) 
No  capital  stock.  (B)  Management  intrusted  to  persons  named  in  act  of  incorpo- 
ration, who  elect  their  successors.  (C)  No  liability.  (D)  Report  annually  to  com- 
missioners of  savings  banks.  (£)  Examined  at  least  annually  by  commissioners  of 
savings  banks.  (F)  Investments  allowed;  no  limit  on  United  States  bonds,  bonds 
of  New  England  States,  New  York,  Illinois,  Pennsylvania,  Ohio,  Indiana,  Iowa, 
Wisconsin,  Michigan,  District  of  Columbia:  bonds  or  notes  of  an^  county,  city  or 
town  in  Massachusetts;  bonds  or  notes  of  incorporated  districts  in  Massachusetts 
whose  net  indebtedness  does  not  exceed  5  per  cent  of  valuation ;  bonds  or  notes  of 
any  city  of  the  State  of  Maine,  New  Hampshire,  Vermont,  Rhode  Island,  or  Con- 
necticut, whose  indebtedness  does  not  exceed  5  per  cent  of  last  valuation;  bonds  or 
notes  of  any  county  or  town  of  the  States  or  Maine,  New  Hampshire,  Vermont, 
Rhode  Island,  or  Connecticut  whose  net  indebtedness  does  not  exceed  3  per  cent; 
bonds  of  cities  in  New  York,  Ohio,  Illinois,  Pennsylvania,  Indiana,  Michigan,  Iowa, 
and  Wisconsin,  of  more  than  30,000  inhabitants,  debt  not  exceeding  5  per  cent  of 
valuation.  First-mortgage  bonds  of  any  railroad  incorporated  in  New  England 
States^  operating  its  own  road  and  paying  dividends  two  years  preceding;  bonds  of 
roads  m  this  State  unencumbered  by  mortgage,  paying  dividend  two  years  preceding, 
and  special  authority  for  bonds  of  the  Old  Colony,  Fitchburg,  Boston  and  Lowell, 
Concord  and  Montreal,  Maine  Central,  Boston  and  Maine,  and  New  York  and  New 
England  railroads.  Not  exceeding  35  per  cent  of  deposits  may  be  invested  in  stocks 
of  banks  of  this  State  and  national  banks  of  the  New  England  States;  6  per  cent  of 
deposits,  but  not  exceeding  $200,000  in  banking  house;  real  estate  acquired  by  fore- 
closure to  be  held  not  exceeding  five  years;  loan  not  exceeding  70  per  cent  of  value 
on  real  estate  in  this  State,  not  exceeding  one-third  of  deposit  in  personal  notes,  with 
at  least  two  sureties,  all  residents  of  this  State:  loans  to  citizens  of  this  State,  with 
pledge  as  collateral,  any  of  securities  authorized  for  purchase  and  stocks  of  railroads 
m  the  New  England  States  paying  dividends  not  less  than  5  per  cent,  said  loans  not 
exceeding  70  per  cent  of  market  value.  All  loans  not  named  prohibited.  (G)  No 
reserved  required.  (H)  Guaranty  fund  not  less  than  one-eighth  nor  more  than  one- 
fourth  of  1  per  cent  per  year  until  5  per  cent  of  deposits  has  accumulated.  Trust 
companies:  (A)  Amount  tixed  by  charter,  shares  $100  each,  full  payment  before  com- 
mencing business.  (B)  Directors  elected  annually  by  stockholders.  (C^  Previous 
to  1888  the  liability  was  fixed  in  each  charter,  and  in  several  instances  there  is 
none.  Under  general  law  of  1888  it  is  100  per  cent  of  par  value.  (D)  Annual  to 
commissioners  of  savings  banks.  (E)  At  least  once  each  year  by  oommissioners  of 
savings  banks.  ( F )  Trust  departments  when  established  restricted  to  class  of  invest- 
ments, other  loans  not  to  exceed  one-fifth  of  capital  in  corporations  since  1888;  pre- 
vious corporations  not  uniform.  (G)  Under  law  of  1888  15  per  cent,  two-thirds  of 
which  may  be  in  national  banks ;  previous  corporations  not  uniform.  (H)  OptionaL 
Cooperative  banka  only  loan  to  Bhareholden  and  do  not  do  a  oommeroial  DuunMa* 
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5.  Savings  banks  are  limited  to  $1,000  for  each  depositor;  dividends  semiannually. 
Tmst  companies :  No  limit  to  deposits  and  nearly  all  pay  interest  on  daily  balances. 
Cooperative  banks  sell  shares,  receiving  monthly  payments  of  $2  each. 

6. 

7.  No  branch  offices  allowed. 

8.  All  make  annual  reports  to  the  commissioners  of  savings  banks  and  are  required 
to  publish  same. 

9.  Savings  banks  pay  one-fourth  of  1  per  cent  on  deposits.  Trust  companies,  same 
as  assessed  on  other  corporations. 

10.  Commissioners  of  savings  banks  file  information  in  equity  court  asking  injunc- 
tion, which  is  granted,  and  a  hearing  ordered:  if  cause  is  shown  a  receiver  is 
appointed  by  the  court  .who  is  authorized  to  liquidate  and  distribute  assets  among 
creditors  or  depositors. 

11.  No  institution  now  doing  business  in  this  State  is  acting  under  a  law  author- 
izing circulation. 

12.  Savings  banks  are  created  by  special  charter,  but  are  governed  by  a  general 
law  which  carefully  restricts  loans  to  a  class  of  securities  thought  most  secure  and 
firee  from  speculative  influences.  The  amount  of  deposits  is  restricted  to  not  exceed- 
ing $1,000,  with  permission  to  accumulate  to  $1,600  by  dividends.  Dividends  are 
restricted  to  5  per  cent  per  annum  with  requirement  of  an  extra  dividend  once  in 
five  years,  if  a  surplus  is  accumulated.  The  corporators  are  named  in  the  original 
charter  and  elect  their  successors,  and  they  elect  from  their  number  a  board  of 
trustees,  but  the  law  holds  them  rigidly  to  the  discharge  of  their  duties  and  pro- 
vides that  absence  from  two  successive  quarterly  meetings  shall  cause  a  vacancy. 

[G«orge  B.  Caldwell,  national-baiik  exammer.] 

1.  Two  kinds  of  banks  are  provided  for  under  the  State  law  in  Michigan— commercial 
and  savings.  Either  may  be  operated,  having  a  separate  capital,  or  both  may  be 
operated  upon  one  capital.    The  latter  method  prevails. 

2.  The  legal  requirements  are  that  50  per  cent  of  the  subscribed  capital  must  be 
paid  in  and  a  board  of  at  least  fine  directors  elected  to  get  a  charter,  and  that  arti- 
cles of  association  shall  be  executed  and  filed  with  the  secretary  of  state.  The 
minimum  capital  required  is  $15,000  in  a  town  where  the  population  does  not  exceed 
1,500,  and  $50,000  in  a  city  of  20,000  people. 

3.  The  commissioner  of  banking  determines  when  these  conditions  are  complied 
with. 

4.  (A)  Fifty  per  cent  paid  in  when  organized  and  10  per  cent  each  month  thereafter 
until  paid  up.  (B)  At  least  five  directors.  (C)  Liable  for  twice  their  stock.  (D) 
Reports  of  condition-  are  made  to  banking  department  but  four  times  a  year  on  call 
by  commissioner,  usually  at  same  dates  as  called  by  Comptroller  of  the  Currency. 
(£)  Examinations  yearly  by  deputy  commissioner  or  clerk  of  banking  department. 
(F)  Loans  are  restricted  to  10  per  cent  of  bank's  capital,  except  the  surplus  is  figured 
SB  part  of  the  capital,  and  upon  a  vote  of  two-thirds  of  all  directors  20  per  cent  of 
bank's  capital  is  loanable  to  one  firm  or  person.  (G)  Fifteen  per  cent  of  commercial 
or  savings  deposits,  except  in  reserve  cities  or  cities  of  over  100,000  population,  where 
20  per  cent  of  conunercial  deposits  is  required — one-third  of  15  per  cent,  or  5  per  cent, 
on  savings  deposits  is  all  that  is  required  in  cash.  (H)  One  tenth  of  net  profits 
shall  be  passed  to  surplus  until  surplus  equals  20  per  cent  of  capital. 

5.  Either  commercial  or  savings  banks  are  allowed  (and  have  been  encouraged) 
by  commissioner  to  pay  interest  on  deposits.  There  is  no  legal  provision  fixing  the 
rate  or  compelling  payment  of  interest. 

6.  The  State  is  m  no  way  a  shareholder. 

7.  Branch  banks  are  permitted.  There  are^  four  branches  to  savings  banks  in 
Detroit — ^the  Dime  Savmgs  has  two,  City  Savings  Bank  one,  and  Home  Savings 
Bank  one. 

8.  The  fonr  published  statements  of  condition  are  for  information  of  the  public. 

9.  No  fees  or  taxes  are  imposed  upon  banks  for  a  charter.  Their  stock  is  consid- 
ered as  personal  property  and  assessed  as  such. 

10.  Ninety  days  are  given  for  making  good  any  deficiency  of  capital  found  to  exist 
by  the  commissioner.  If  not  made  ^ood,  the  commissioner,  in  concurrence  with  the 
attorney -general,  applies  to  a  circuit  judge  for  the  appointment  of  receivers.  Re- 
ceivers give  bonds  and  are  accountable  to  the  judge  of  the  circuit  court  in  the  dis- 
trict where  the  bank  is  located. 

11.  No  bank  circulation  provided  for. 

12.  The  growth  of  State  banks  here  is  largely  due,  first,  to  the  small  capital  as 
compared  to  that  required  for  national  banks  u>t  a  given  population ;  second,  because 


222   BEPOBT  OF  THE  COMPTROLLER  OF  THE  OUBRENCT. 

of  the  more  liberal  adyantages  for  making  loans  (commercial  banks  may  loan  50  per 
cent  of  their  capital  upon  mortage  Becnritj  and  20  per  cent  to  one  person  or  firm; 
three-fifths  of  all  savings  deposits  are  to  be  invested  either  in  monioipal  bonds  or 
notes,  bonds  or  mortgages  upon  unencumbered  real  estate  worth  at  least  double  the 
amount  loaned ;  the  remainder  of  savings  deposite  shall  consist  of  bank  balances 
and  loans  upon  negotiable  paper  approval  by  directors) ;  third,  the  dual  business  of 
commercial  and  savings  banks  upon  one  capital. 

(T.  C.  Sherwood,  commissioner,  State  banking  department,  transmitted  copy  of 
banking  law  and  an  address  on  resources,  banking  law,  and  finances  of  Michigan.) 

ivrrN-3s-KSOT?A> 

[K.  D.  Xenyon,  pnblio  examiner  snd  aaperintendent  of  banks.] 

1.  Commercial  and  savini^  banks  are  the  kind  that  are  incorporated  in  this  State. 
Private  banks  are  common  in  this  State  as  personal  or  firm  enterprises. 

2.  Incorporated  commercial  banks  must  have  three  persons  as  incorporators. 

3.  The  superintendent  of  banks  determines  when  the  conditions  have  been  satis- 
fied as  to  oommeroial  banks,  and  the  public  examiner,  who  is  ex  ofiicio  superintendent 
of  banks,  and  the  attorney-general  and  the  State  auditor  determine  when  savings 
banks  may  become  incorporated. 

4.  (A)  Banks  in  toivns  of  1,000  inhabitants  or  less,  must  have  a  capital  of  $10,000: 
in  towns  of  more  than  1,000  and  not  exceeding  1,500  inhabitants,  must  have  a  capital 
of  $15,000;  in  towns  of  more  than  1,500  and  not  exceeding  .2,000  inhabitants,  must 
have  a  capital  of  $20,000;  in  towns  of  more  than  2,000  inhabitants,  $25,000  capital 
is  required.  The  capital  must  be  paid  in  cash  before  the  banks  can  be  allowed  to 
commence  business.  (B)  The  afiairs  of  the  bank  are  to  be  managed  by  a  bowrd  of 
not  less  than  three  directors,  to  be  elected  by  the  shareholders.  (C)  A  shareholder's 
liability  is  an  additional  amount  equal  to  the  amount  of  his  stock.  (D)  Banks  are 
required  to  make  not  less  than  four  reports  during  each  year  to  the  superintendent 
of  banks,  and  are  required  to  publish  the  same  at  the  place  where  the  bank  is  located. 
(£)  Each  bank  is  to  be  examined  once  a  year  under  the  supervision  of  the  super- 
intendent of  banks.  The  superintendent  has  power  to  take  possession  of  the  assets 
of  the  bank  in  cases  where  there  is  an  insolvency  or  where  its  capital  stock  has 
become  impaired  and  has  not  been  restored.  (F)  Loans  are  restricted  to  15  per  cent 
of  capital  stock  and  surplus  to  ordinary  customers,  and  to  10  per  cent  of  same  to 
directors  and  officers,  except  in  certain  cases  where  there  is  collateral  security  of 
warehouse  receipts  covering  agricultural  products  in  store,  on  which  products  there 
is  no  limit  to  loans.  (G)  There  must  be  a  cash  reserve  of  10  per  cent  of  the  immedi- 
ate liabilities  and  an  additional  reserve  in  banks  of  10  per  cent,  making  a  total 
reserve  of  20  per  cent.  (H)  One-tenth  of  the  net  profits  of  the  bank  for  each  divi- 
dend period  is  to  be  carried  to  the  surplus  fund  until  such  surplus  fund  amounts  to 
20  per  cent  of  its  capital  stock,  and  that  amount  of  surplus  must  be  maintained. 

5.  Deposits  may  not  be  received  by  insolvent  banks;  otherwise  there  are  no  laws 

governing  deposits.    It  is  the  custom  of  banks  generally  to  allow  interest  on  time 
eposits. 

6.  The  State  is  not  a  shareholder  in  any  class  of  banks. 

7.  Banks  are  not  authorized  to  conduct  branch  offices. 

8.  Commercial  banks  are  required  to  publish  each  report  made  to  the  department. 
Saving  banks  have  to  report  to  the  department,  and  such  reports  are  published 
biennially  in  the  department  reports. 

9.  Commercial  banks  are  taxed  upon  their  capital  stock  and  surplus  in  the  locally 
where  they  are  situated.  Savings  banks  are  taxed  practically  upon  what  might  be 
a  surplus  accumulation,  and  furniture  aud  fixtures,  ofiice  buildings,  and  real  estate. 

10.  Herewith  are  transmitted  copy  of  the  printed  sections  of  the  law  in  regard  to 
commercial  banks.     Savings  banks  are  closed  under  the  general  insolvency  act. 

11.  The  old  banking  law  provided  for  pledge  of  public  stocks  for  the  protection  of 
bank  circulation.  As  that  taw  has  become  obsolete,  if  not  repealed  (or  which  thers 
may  be  some  doubt),  it  is  hardly  necessary  to  give  the  full  details. 

12.  Savings  banks :  Seven  persons  may  unite  to  form  a  savings  bank.  Snoh  bank 
has  (1)  perpetual  succession ;  (2)  may  sue  and  be  sued,  etc. ;  (3)  make  and  use  a  seal; 
(4)  appoint  officers,  etc.;  (5)  make  by-laws;  (6)  contract  and  be  contracted  with; 
(7)  receive  money  on  deposit  and  invest  same ;  (8)  exercise  corporate  powers  neces- 
sary to  carry  out  the  objects  of  the  corporation.  Each  incorporator  becomes  a 
trustee  of  the  bank,  and  must  give  a  bond  of  $5,000  conditioned  lor  the  faithful  dis- 
charge of  his  duties  as  trustee.  Deposits  in  savings  banks  may  be  invested  (1)  in  stocks 
or  securities  of  the  United  States;  (2)  in  the  stocks  or  bonds  of  any  State  in  the 
Union ;  (3)  in  the  stocks  or  bonds  of  any  city,  county,  town,  village,  or  school  district 
in  the  States  of  Minnesota,  Wisconsin,  North  or  South  Dakota,  or  in  any  warrants 
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issued  by  the  State,  or  any  city,  connty,  town,  village,  or  school  district  in  which 
sach  bank  is  sitnated,  or  in  any  town,  city,  county,  or  school  district  in  the  United 
States  which  has  at  least  10,000  inhabitants,  such  bonds  to  be  limited  to  10  per  cent 
of  the  assessed  valuation  of  such  city,  county,  town,  village,  or  school  district ; 
(4)  in  notes  secured  by  mortgages  on  real  estate,  worth  at  least  twice  the  amount  of 
the  lean,  but  not  to  exceed  70  per  cent  of  the  capital  of  the  bank,  and  in  case  the 
loan  is  on  unimproved  or  unproductive  real  estate,  the  amount  loaned  thereon  shall 
not  exceed  30  per  cent  of  the  actual  value;  (5)  an  amount  not  to  exceed  one-fourth 
part  of  the  deposits  may  be  loaned,  on  personal  securities  with  at  least  two  sureties 
not  to  exceed  $6|000|  to  any  one  person. 

[American  Bank  Reporter.] 

Banks  are  governed  by  their  charters  and  the  common  law.  There  are  some  stat- 
utes to  prevent  insolvent  banks  from  continuing  business.  There  is  no  system  of 
official  examination,  but  all  except  national  banks  are  required  by  statute  to  make 
a  report  not  less  than  four  times  each  year  to  the  auditor  of  state,  and  he  shall 
make  requisition  on  all  banks  for  these  reports  to  be  made  on  dates  prior  to  the  date 
of  the  requisition  and  such  date  to  be  known  only  to  himself.  Such  reports  shall 
be  verified  and  publisbed  in  full  in  a  newspaper  of  the  town  or  city  where  the  bank 
is  located.  Their  resources  and  liabilities  shall  be  stated  in  such  form  as  the  audi- 
tor shall  determine  (acts,  1888).  Banks  other  than  national  are  taxed  according  to 
their  capital  stock  from  $100  to  $2,000  and  the  amount  of  stock  ascertained  from  the 
president  and  cashier  under  oath.  The  issuing  of  notes  or  other  evidence  of  debt  to 
be  used  as  a  circulating  medium  unauthorized  by  law,  either  by  person,  company, 
partnership  or  corporation,  is  made  a  misdemeanor  and  punishable  by  a  fine  of  at 
least  $1,000,  and  their  notes,  debts,  and  securities  declared  to  be  void.  It  is  a  felony 
punishable  with  imprisonment  in  the  penitentiary  for  the  president,  manager,  cash- 
ier, teller,  assistant  cashier,  or  other  employee  or  agent  of  any  bank  to  receive  any- 
thing of  value  on  deposit  knowing  or  having  good  reason  to  believe  that  such  bank 
is  insolvent,  unless  he  informs  the  depositor  of  the  condition  of  the  bank. 

[W,  H.  S.  Bargwyn,  nation&l-bank  examiner.] 

Code  of  1892,  section  246 :  Banks  shall  make  balanced  statements  to  auditor  of 
pnblio  accounts  at  least  four  times  each  year  and  shall  publish  the  same.  Section 
247:  Auditor  shall,  at  least  four  times  each  year,  make  requisition  for  such  state- 
ment. Section  248:  Penalty  for  bank's  refusal  or  neglect,  without  excuse  to  return 
such  statement :  auditor  shall  cause  suit  for  forfeiture  aX  once,  and  shall  also,  after 
ten  days,  publish  the  fact  of  the  failure  to  make  the  statement.  Section  3750: 
Banks  to  be  assessed  in  the  county  in  which  its  principal  place  of  business  is  situated 
or  where  the  business  is  carried  on.  Section  851:  Banks  of  deposit  not  to  loan  to 
any  one  person  or  firm  more  than  one-fifth  their  capital.  Section  1088 :  "  If  the  presi- 
dent, manager,  cashier,  clerk,'  *  *  *  or  other  employee  or  agent  of  a  bank 
*  *  *  shall  receive  any  deposit  knowing  or  having  good  reason  to  believe  the 
establishment  to  be  insolvent,  without  informing  the  depositor  of  such  condition, 
on  coDTiotion  he  shall  be  imprisoned  in  the  penitentiary  not  longer  than  five  years.'' 

IMTSSOTJRI. 

[A.  A.  Lesnenr,  aecretary  of  state.] 

1.  State  incoiporated  banks.  State  private  banks.  State  incorporated  trust  oom- 
panfes. 

2.  State  incorporated  banks  must  file  articles  of  agreement  with  the  secretary  of 
state  containing  (1)  the  corporate  name  of  the  proposed  corporation,  which  shall  not 
be  the  name  of  any  corporation  heretofore  incorporated  in  this  State  for  similar  pur- 
poses, or  an  imitation  of  such  name;  (2)  the  name  of  the  city  or  town  and  county  in 
which  the  corporation  is  to  be  located;  (3)  the  amount  of  capital  stock  of  the  corpo- 
ration, the  number  of  shares  into  which  it  is  divided,  and  the  par  value  thereof;  that 
the  same  has  been  bona  fide  subscribed  and  one-half  thereof  actually  paid  up  in  law- 
ful money  of  the  United  States  and  is  in  the  custody  of  the  persons  named  as  the 
first  board  of  directors  or  managers ;  (4)  the  names,  places  of  residence  of  the  several 
shareholders,  and  the  number  of  shares  subscribed  by  each ;  (5)  the  number  of  direct- 
ors or  managers  and  the  name  of  those  agreed  upon  for  the  first  year;  (6)  the  nnm- 
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ber  of  years  the  corporation  is  to  continne,  which  in  no  case  shall  exceed  fifty  years. 
The  articles  of  agreement  must  be  signed  by  and  acknowledged  by  the  parties  thereto, 
and  must  have  been  recorded  in  the  oflice  of  the  recorder  of  deeds  of  the  coanty  or 
city  in  which  the  corporation  is  to  be  located,  and  a  certified  copy  of  such  recorded 
instrument  is  the  paper  to  be  filed  in  the  office  of  the  secretary  of  state.  If  incorpo- 
rated by  the  secretary  of  state,  a  certilied  copy  of  the  certificate  of  incorporation  must 
also  be  placed  on  record  with  the  recorder  of  the  county  (or  city  of  St.  Louis)  where 
the  bank  is  located.  The  ca«h  capital  of  such  corporation  can  in  no  case  be^less  than 
$10,000  nor  more  than  $5,000,000.  In  a  city  having  a  population  of  150,000  inhabit- 
ants or  more,  the  cash  capital  of  such  corporation  can  be  no  less  than  $100,000.  All 
of  the  capital  stock  must  be  paid  up  within  one  year  next  after  the  date  of  the  cer- 
tificate of  incorporation,  at  such  times  and  in  such  amounts  as  the  board  of  directors 
may  require.  As  to  private  banks:  These  must  file  with  the  secretary  of  state  a 
statement  of  their  intention  to  engage  in  the  business  of  banking,  subscribed  and 
sworn  to  before  a  notary  public,  which  must  set  forth  (1)  the  names  of  all  persons 
interested  in  the  business  and  the  amount  of  capital  invested,  and  (2)  the  name  under 
which  the  busincvss  is  to  be  conducted  and  the  place  it  is  to  be  carried  on,  which  state- 
ment must  bo  acknowledged,  recorded,  and  filed  in  the  same  manner  as  provided  for 
articles  of  incorporation,  supra.  The  paid  up  capital  of  such  banks  must  be  not  less 
than  $5,000.  Trust  companies  are  organized  as  corporations  under  a  special  law 
granting  them  certain  powers  which  include  a  savings-bank  feature.  The  manage- 
ment of  the  incorporated  banks  is  in  the  hands  of  the  directors.  In  iiicorporated 
banks  the  shareholders  are  liable  only  for  the  amount  subscribed  for  their  shares. 
In  private  banks  the  partners  are  liable  for  all  their  possessions.  All  banks  and  trust 
companies  are  subjected  to  examination  by  the  secretary  of  state  or  examiners 
appointed  by  him  at  least  once  a  year,  or  as  many  times  ofbener  as  the  secretary  of 
state  may  deem  necessary.  No  banking  institution  is  permitted  to  make  ft  larger 
loan  than  an  amount  equal  to  25  per  cent  of  its  capital  stock.  There  is  no  provision 
of  law  regulating  the  cash  reserve  or  accumulation  of  surplus. 

5.  The  legal  provisions  governing  the  receipt  of  deposits  by  banks  are  in  these 
words:  "Section  2760.  *  *  *  No  president,  director,  manager,  cashier,  or  other 
officer  or  agent  of  any  bank  or  banking  institution  organized  and  doing  bnsiness 
under  the  provisions  of  this  article  or  of  any  law  of  this  State,  shall  receive  or 
assent  to  the  reception  of  deposits,  or  create  or  assent  to  the  creation  of  any  debts 
by  such  bank  or  banking  institution,  after  he  shall  have  knowledge  of  the  fact  that 
it  is  insolvent  or  in  failini^  circumstances.  Every  person  violating  the  provisions  of 
this  section  shall  bo  individually  responsible  for  such  deposits  so  received  and  all 
such  debts  so  contracted :  Prwided,  Any  director  who  may  nave  paid  more  than  his 
share  of  the  liabilities  mentioned  in  this  section  may  have  the  proper  remedy  at  law 
against  such  other  persons  as  shall  not  have  paid  their  full  share  of  such  liabilities: 
And  2)rovided,  furihery  That  in  case  of  the  insolvency  of  one  or  more  of  such  officers, 
agents,  or  managers,  the  same  shall  be  paid,  for  the  time  being,  by  those  who  are 
solvent,  in  equal  proportions.  Section  2761.  In  all  suits  brought  for  the  recovery  of 
the  amount  of  any  deposits  received  or  debts  so  created,  all  officers,  agents,  or  man- 
agers of  any  such  banking  institutions  charged  with  having  so  assented  to  the 
reception  of  such  deposit,  or  the  creation  of  such  debt,  may  be  joined  as  defendants 
or  proceeded  against  severally,  and  the  fact  that  such  banking  institution  was  so 
insolvent  or  in  failing  circumstances  at  the  time  of  the  reception  of  the  deposit 
charged  to  have  been  so  received,  or  the  creation  of  the  debt  charged  to  have  been 
so  created,  shall  be  prima  facie  evidence  of  such  knowledge  and  assent  to  sach 
deposit  or  creation  of  such  debt  on  the  part  of  such  officer,  agent,  or  manager  so 
charged  tiiere with.  Section  2762.  •  •  •  This  article  shall  extend  to  and  maybe 
enforced  by  and  against  the  executors  aud  administrators  of  such  deceased  officers, 
agents,  and  managers.''  There  is  no  law  limiting  the  amount  of  interest  to  be  paid 
on  deposits,  but  this  department  objects  to  the  payment  of  more  than  4  per  cent  on 
time  deposits.  In  passing  upon  this  question  the  amount  of  such  deposits  and  the 
circumstances  surrounding  them  are  taken  into  consideration,  and  no  absolute  role 
is  enforced. 

6.  The  State  of  Missouri  is  not  a  shareholder  in  any  bank. 

7.  Branch  banks  are  not  authorized  by  the  laws  of  Missouri,  and  are  not  permitted 
to  do  business  in  the  State. 

8.  The  law  requires  each  bank,  at  least  twice  per  year  and  as  much  oftener  as  the 
secretary  of  state  may  require,  to  make  a  sworn  statement  of  its  condition  at  a 
time  set  by  the  secretary  of  state,  which  roust  be  a  day  previous  to  the  call.  These 
reports  are  accessible  to  the  public,  but  there  is  no  provision  made  for  their  publi- 
cation. The  totals  or  abstracts  of  the  statements  are  given  to  the  press  and  sent  to 
the  Comptroller  of  the  Currency  at  Washington. 

9.  Corporations  generally  in  Missouri  are  assessed  upon  the  property  they  have, 
just  as  individuals  are  assessed.  Banks  are  assessed  on  their  capital  and  surplus. 
It  is  unfortunately  true  that  the  manner  of  assessing  banks  in  Missouri  is  not  an 
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equitable  one,  as  the  yarlons  couDties  assess  them  at  different  rates,  ranniDg  from 
40  per  cent  to  more  than  100. per  cent  upon  capital  stock;  but  the  laws  as  they  now 
stand  can  not  be  corrected  by  the  state  board  of  equali/ation  as  is  done  in  the  case 
of  other  property.  The  levies  for  taxation  upon  banks  are  the  same  as  those  upon 
other  property  in  the  various  counties. 

10.  In  case  a  State  bank  examiner  finds  a  bank  to  be  in  a  failing  or  unlawful  con- 
dition, or  perpetrating  fraud,  he  makes  a  full  report  of  the  condition  of  the  bank  to 
the  secretary  of  state,  who  then,  through  the  attorney-general,  brings  an  injunction 
proceeding  in  the  circuit  court  of  the  county  in  which  the  bank  is  situate,  requesting 
the  closing  of  the  bank  and  the  appointment  of  a  receiver.  This  system,  while  it 
divides  responsibility  and  is  protective  against  an  abuse  of  power,  is  wanting  inflex- 
ibility and  occasionally  in  adaptation  to  the  situation.  As  a  rule  it  works  without 
friction,  but  in  some  cases  delays  occur  which  are  detrimental  to  the  interests  of  the 
innocent  depositor  who  is  uninformed  as  to  the  failing  condition  of  the  bank.  When 
a  bank  is  once  closed  it  is  under  the  control  of  the  court  through  the  receiver 
appointed  thereby.  Up  to  this  time  no  provision  has  been  made  to  keep  the  depart- 
ment of  state  informed  as  to  the  progress  of  settlement  of  the  affairs  of  the  bank. 
For  statistical  and  other  useful  purposes  this  should  be  done,  and  probably  will  be 
arranged  by  common  consent,  even  before  the  law  can  be  amended. 

11.  There  are  now  no  legal  provisions  covering  or  referring  to  the  issue  of  bank 
circulation. 

12.  While  the  State  of  Missouri  has  upon  its  statute  books  an  elaborate  and  care- 
fally  drawn  savings-bank  law,  yet  it  is  true  that  under  this  law  there  has  been  but 
one  such  bank  organized.  This' is  a  very  successful  institution.  While  this  is  a  fact, 
it  is  not  to  be  understood  that  no  other  banks  do  a  savings  business.  Very  many  of 
the  banks  have  lines  of  deposit  of  this  kind.  Probably  fifteen  of  the  trust  com- 
panies of  the  State  have  a  savings  bank  department.  In  this  State,  owing  to  a 
provision  in  the  constitution,  savings  banks  have  a  capital  stock.  The  shares  must 
be  divided  at  a  par  value  of  $100.  The  entire  amount  must  be  subscribed  and 
actually  paid  up  in  lawful  money  of  the  United  States.  The  other  provisions  for 
incorporating  are  somewhat  similar  to  those  mentioned  for  banks.  The  capital  stock 
can  be  not  less  than  $10,000  in  cities  having  a  population  of  50,000  or  under,  and  not 
less  than  $50,000  in  cities  having  a  population  of  more  than  50,000  and  less  than 
150,000,  and  not  less  than  $100,000  in  cities  having  a  population  of  150,000  or  over. 
This  capital  stock  must  be  invested  in  certain  bonds  and  stocks,  as  set  out  rather 
voluminously  in  the  law.  It  is  made  unlawful  for  such  banks  to  deal  or  trade  in 
real  estate,  except  under  certain  specific  conditions  laid  down  in  the  statutes.  Banks 
of  this  kind  having  a  capital  of  $10,000  may  receive  deposits  to  the  amount  of 
$200,000.  Those  having  a  capital  of  $25,000  may  receive  deposits  to  the  amount 
of  $500,000;  those  having  a  capital  of  $50,000  may  receive  to  the  amount  of 
$1,000,000,  and  no  greater  amount  of  deposits  shall  be  received  without  a  like  propor- 
tionals increase  oi  cash  capital.  No  such  bank  shall  have  a  capital  stock  of  more 
than  $5,000,000.  Strict  regulation  is  made  in  the  law  for  the  declaring  of  dividends. 
The  aggregate  amount  that  may  be  received  from  any  one  individual  or  corporation 
shall  not  exceed  $4,000.  The  law  makes  it  the  duty  of  the  board  of  directors  to 
regulate  from  time  to  time  the  rate  of  interest  to  be  allowed  the  depositors  out  of 
the  net  profits,  and  to  pay  or  credit  the  same  semi-annually  on  dates  to  be  fixed  by 
the  by-laws.  No  dividends  can  be  declared  or  paid  uii^il  at  least  one-tenth  of  the 
net  profits  of  the  corporation  shall  have  been  carried  to  the  credit  of  the  guarantee 
fund.  The  available  cash  fund  of  these  banks  must  at  all  times  be  maintained  at 
over  15  per  cent  of  the  whole  amount  of  its  assets.  The  deposits  of  the  funds  of  the 
bank  in  any  one  bank,  safe  deposit,  or  trust  company  can  not  exceed  20  per  cent  of 
the  total  deposits,  capital,  and  surplus  of  the  deposit  bank.  No  director  Oi*  officer 
of  such  bank  can  be  an  indorser  or  surety  or  in  any  manner  an  obligor  for  moneys 
loaned  or  borrowed  of  the  bank.  Boards  of  directors  of  such  banks  must  meet  at  lenst 
once  in  each  month. 

[S.  It.  Fljnn,  national-bank  examiner.] 

1.  Corporate  State  banks,  savings  banks,  trust,  deposit,  security,  and  loaning  cor- 
porations. Corporations  organized  under  section  604,  as  follows :  First,  to  receive 
moneys  in  trast  and  to  accumulate  the  same  at  such  rates  of  interest  as  may  be  obtained 
or  agreed  on,  or  to  allow  such  interest  thereon  as  may  be  agreed  upon.  Second,  to 
accept  and  execute  all  such  trusts  and  perform  such  duties  of  every  description  as 
may  be  committed  to  them  by  any  person  or  persons  whatsoever,  or  any  corporations, 
or  may  be  committed  or  transferred  to  them  by  order  of  any  of  the  courts  of  record 
in  this  State  or  any  other  State,  or  of  the  United  States.  Third,  to  take  and  accept 
by  grant,  assignment,  transfer,  devise,  or  bequest  and  hold  any  real  or  personal 
estate  or  trust  created  in  accordance  with  the  laws  of  this  State  or  aay  othor  State, 
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or  of  the  United  States,  and  execute  such  legal  trasts  in  regard  to  the  same,  on  such 
terms  as  may  be  declared,  established,  or  agreed  npon  in  regard  thereto;  or  to  execute 
or  guarantee  any  bond  or  bonds  required  by  law  to  be  given  in  any  proceedings  in 
law  or  equity  in  any  of  the  courts  of  this'  State  or  other  State,  or  of  the  United  States. 
Fourth,  to  act  as  agent  for  the  investment  of  money  for  other  persons  or  corpora- 
tions and  as  agent  for  persons  and  corporations  for  tne  purpose  of  issuing,  register- 
ing, transferring,  or  countersigning  the  certificates  of  stock,  bonds,  or  other  evidence 
of  debt  of  any  corporation,  association,  municipality,  State,  or  public  authority  on 
such  terms  as  may  be  agreed  upon.  Fifth,  to  accept  from  and  execute  trust-s  for 
married  women  in  respect  to  their  separate  property,  whether  real  or  personal,  and 
act  as  agents  for  them  in  the  management  of  such  property,  and  generally  to  have 
and  exercise  such  powers  as  are  usualiy  had  and  exercised  by  trust  companies.  Sixth, 
to  act  as  trustee,  assignee,  or  receiver  in  all  cases  were  it  shall  be  lawful  for  any 
court  of  record,  officer,  corporation^  or  person  to  appoint  a  trustee,  assignee,  or 
receiver,  and  to  be  appointed,  commissioned,  and  act  as  administrator  of  any  estate, 
executor  of  any  last  will  and  testament  of  any  deceased  person,  and  as  guardian  of 
the  person  and  estate  of  any  minor  or  minors,  or  of  the  estate  of  any  lunatic,  imbe- 
cile, spendthrift,  habitual  drunkard,  or  other  persons  disqualified  or  unable  from 
any  cause  to  manage  their  estate.  Seventh,  to  guarantee  the  fidelity  and  diligent 
performance  of  the  duty  of  persons  holding  public  or  private  trust  and  to  certify 
and  guarantee  title  to  real  estate.  Eighth,  to  loan  money  upon  real  estate  and  col- 
lateral security,  and  execute  and  issue  its  notes,  debentures,  payable  at  a  future  date, 
and  to  pledge  its  mortgages  npon  real  estate  and  other  securities  as  security  there- 
for. Ninth,  to  buy  and  sell  Government,  State,  county,  municipal,  and  other  bonds, 
and  all  kinds  of  negotiable,  nonnegotiable,  and  commercial  paper,  stocks,  and  other 
investment  securities.  Tenth,  to  become  indorser  and  surety^  and  to  secure  indorsers 
and  sureties,  for  a  compensation,  upon  such  terms  and  conditions  as  shall  be  agreed 
upon  by  the  trustees  of  such  corporation.  Eleventh,  to  take  and  receive  from  any 
individual  or  corporation  on  deposit,  for  safe-keeping  and  storage,  gold  and  silver 
plate,  jewelry,  stocks  and  securities^  and  other  valuable  and  {personal  property,  and 
to  collect  coupons,  interest,  and  dividends  on  said  above-described  securities,  and  to 
rent  out  the  use  of  the  safes  and  other  receptacles  on  their  premises  upon  such  terms 
and  for  such  compensation  as  may  be  agreed  upon. 

2.  State  banks :  Capital  stock  must  be  paid  into  the  treasury  in  cash,  and  certificate 
to  that  effect  filed  with  State  auditor  and  in  county  clerk's  office.  Can  transact  no 
bnsiness  until  authorized  by  the  St>ate  auditor.  Certificate  of  auditor  must  be 
published  in  city  or  county  newspaper,  at  least  four  insertions,  immediately  after 
issuing  certificate.  Savings  banks:  Capital  must  be  not  less  thiLn  $100,000,  and 
paid  in  caeh,  but  such  corporation  may  t>e  organized  with  not  exceeding  $500,000 
capital,  of  which  at  least  $100,000  must  be  paia  in  before  deposits  are  received,  bal- 
ance upon  call  of  directors  within  five  years  from  date  of  fifing  articles  of  incorpo- 
ration, out  not  more  that  25  per  cent  must  be  called  in  during  any  one  year.  All 
calls  to  be  made  upon  thirty  days'  notice.  Trust-deposit,  security,  and  loaning  busi- 
ness :  When  $100,000  has  been  subscribed  for  and  paid  in  in  cash  such  corporation 
ma^  proceed  to  business.  They  must  commence  within  ninety  days  after  filing 
articles  of  inoorporation.  Banks  organized  under  section  604 :  Three  or  more  persons 
can  associate  themselves  by  articles  of  agreement,  in  writing,  bs  provided  by  law, 
for  one  or  more  purposes,  il^cluded  under  the  above  section,  and  may  become  incor- 
porated under  title  designating  such  business.  The  articles  of  agreement  shall  be 
signed  and  acknowledged  and  shall  be  filed  in  the  office  of  the  secretary  of  state, 
and  a  duplicate  thereof  recorded  with  the  recorder  of  deeds  in  the  county  in  which 
the  corporation  has  its  principal  place  of  business. 

3.  State  banks :  State  auditor.  Savings  banks :  Find  no  special  provision.  Trust- 
deposit,  security,  and  loaning  bnsiness :  Secretiwy  of  state.  Banks  organized  under 
section  604 :  Secretary  of  state. 

4.  (A)  State  banks:  Not  less  than  $20,000.  Can  be  increased,  but  must  be  paid 
up  in  cash.  Savings  banks :  Not  less  than  $100,000.  May  be  organized  on  a  basis 
of  $500,000,  of  which  at  least  $100,000  must  be  paid  up,  and  the  balance  upon  the 
call  of  the  directors.  Trust-deposit,  security,  and  loaning  bnsiness:  Not  less  than 
$100,000,  nor  exceeding  $500,000.  The  amount  is  fixed  bv  articles  of  incorporation. 
Banks  organized  under  section  604:  Not  less  than  $100,000  paid  in,  nor  $10,000,000 
subscribed.  (B)  State  banks:  Stockholders  elect  directors,  who  appoint  officers. 
Savings  banks :  Stockholders  elect  directors,  who  appoint  officers.  Trust-deposit, 
Recurity,  and  loaning  bnsiness :  Managed  by  not  less  than  three  directors.  Banks 
organized  under  section  604 :  Managed  by  not  less  than  three,  nor  more  than  twenty- 
five  directors.  (C)  State  banks :  Liable  for  all  debts  contracted  during  term  as  offi- 
cers or  stockholders,  equally  and  ratably  to  extent  of  their  holdings.  When  stock 
is  sold  liability  ceases  at  the  end  of  six  months  fh>m  sale  and  transfer.  Savings 
banks :  Liability  the  same  as  above.  Trust,  deposit,  security,  and  loaning  business: 
Liability  the  same  as  above.    Banks  organized  under  section  604 :  Liabiluy  same  as 
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above.  (D)  State  banks:  First  Mondays  in  January  and  July  to  State  auditor 
Savings  banks:  First  Mondays  in  January,  April,  July,  and  October  to  State  audi- 
tor, and  any  other  time  auditor  calls  for  it.  Trust-deposit,  security,  and  loaning 
business:  Same  as  above.  Banks  organized  under  section  604:  Same  as  above. 
(E)  It  is  the  duty  of  the  State  examiuer  to  visit  each  year,  without  previous  notice, 
each  of  the  banks  and  banking  corporations,  and  savings  banks,  investment  and 
loan  companies  incorporated  under  the  laws  of  this  State,  or  doing  business  under 
any  law  of  the  State  concerning  corporations,  and  to  examine  into  their  affairs  and 
ascertain  their  financial  condition ;  to  inspect  and  verify  the  amount  of  their  securi- 
ties and  assets,  and  to  inquire  into  any  violations  of  laws  governing  such  banks  and 
institutions.  (F)  State  banks:  The  total  liability  to  any  bank,  including  the  lia- 
bility of  members  of  firms,  is  restricted  to  15  per  cent  of  actual  paid  capital  and  per- 
manent surplus.  Purchase  of  commercial  paper  is  not  considered  as  money  borrowed. 
Savings  banks:  At  least  one-half  of  the  capital  paid  in  and  one-half  of  the  deposits 
must  be  invested  in  bonds  or  other  securities  of  the  United  States,  or  any  of  the 
States  or  Territories,  or  county  or  citv,  town  or  school  district  of  this  State,  on  which 
interest  is  regularly  paid,  or  loaned  on  unincumbered  real  estate,  worth  at  least 
double  the  amount  to  be  secured.  The  remainder  may  be  invested  in  said  bonds  or 
loans  as  aforesaid,  but  no  loan  must  be  made  on  personal  security  of  less  than  two 
responsible  persons,  or  collateral  security  to  be  approved  by  the  directors.  No  loan 
uponpersonal  security  shall  be  made  to  any  one  person  or  partnership  exceeding 
$10,000.  Trust-deposit,  security,  and  loaning  business :  Find  no  special  provison  of 
restrictions.  BauKS  organized  under  section  604:  Organized  for  special  purposes. 
(G)  State  banks:  At  least  20  per  cent  of  immediate  liabilities.  One-half  of  this  may 
be  due  from  solvent  banks.  Savings  banks :  Find  no  special  provisions.  Trust- 
deposit,  security,  and  loaning  business :  Find  no  special  provisions.  Banks  organ- 
ized under  section  604 :  Find  no  special  provisions.  (H)  State  banks:  None.  Sav- 
ings banks:  Must  set  aside  annually  at  least  5  per  cent  of  its  net  profits,  until  such 
surplus  amounts  to  20  per  cent  of  the  capital  stock.  Trust-deposit,  security,  and 
loaning  business:  Find  no  special  provision.  Banks  organized  under  section  604: 
Find  no  special  provision. 

5.  State  banks :  No  provision.  Allows  interest.  Savings  banks :  Section  624  pro- 
vides that  savings  banks  must  receive  on  deposit  all  sums  of  money  which  may  be 
offered,  but  have  a  right  to  limit  the  aggregate  amount  which  any  one  person  or 
society  may  deposit  to  such  sum  as  it  may  deem  expedient,  and  also  provides  that  it 
may  refuse  to  receive  any  deposits.  The  board  of  directors  has  a  right  to  regulate 
the  payment  of  deposits,  and  regulations  must  be  posted  in  some  conspicuous  place 
in  the  room  in  which  such  corporation  transacts  its  business,  and  must  also  print 
the  reflations  in  its  pass  books  delivered  to  depositors.  Allows  interest.  Trust- 
deposit,  security,  and  loaning  business :  Receives  trust  deposits  for  the  purpose  of 
loaning  and  investment.  AUows  interest.  Banks  organized  under  section  604: 
Ora^anized  for  special  purposes. 

£  Find  no  special  provision. 

7.  Find  no  special  provision. 

8.  State  banks:  First  Mondays  in  January  and  July.  Statements  si^ed  by  presi- 
dent or  cashier  on  oath,  attested  by  at  least  two  directors,  showing  plainly  resources 
and  liabilities,  amount  of  each  kind  thereof.  Must  be  published  once  in  some  news- 
paper of  the  county  where  such  bank  is  located^  if  any  newspaper  be  published 
therein.  Proof  of  such  publication  shall  be  furnished  to  State  auditor.  Savings 
banks:  Report  to  State  auditor  first  Mondays  in  January,  April,  July,  and  October, 
and  publish  same  as  State  banks.  Trust-deposit,  security,  and  loaning  business : 
Simie  as  above.    Banks  organized  under  section  604 :  Same  as  above. 

9.  State  banks:  Taxed  as  national  banks.  Saving  banks:  Licenses  scaled  accord- 
ing to  business  transaction.  Trust,  deposit,  security,  and  loaning  business :  Taxed 
as  national  banks.    Banks  organized  under  section  604 :  Taxed  as  national  banks. 

10.  Ko  special  provision  for  closing  up  the  business  of  insolvent  banks.  It  would 
come  under  the  general  head  of  insolvent  incorporations. 

11.  Find  no  provision  referring  to  the  issue  of  bank  circulation. 

12.  Savings  banks:  Any  number  of  persons,  not  less  than  three,  may  incorporate. 
Capital  must  be  held  by  the  bank  as  a  guaranty  to  its  depositors.  Must  be 
invested  aa  provided.  Stockholders  participate  in  profits  after  depositors  have  been 
paid  such  rates  of  interest  as  may  be  provided  by  the  by-laws.  Stockholders  elect 
not  to  exceed  thirteen  directors.  Directors  elect  such  officers  as  their  business 
requires,  and  remove  at  their  pleasure.  Directors  hold  office  until  the  first  Monday 
in  January  next  after  their  election  or  appointment  and  until  their  successors  are 
elected  and  qualified.  Elections  must  be  held  on  the  first  Monday  in  January  of 
each  year.  Directors  must  be  citizens  of  the  United  States,  and  at  least  three- 
fourths  of  them  must  be  residents  of  the  State.  Every  director  must  own,  in  his 
own  right,  at  least  ten  shares  of  the  capital  stock.  If  he  ceases  to  be  the  owner  of 
these  ten  shares,  or  becomee  in  any  manner  disqualified,  he  shall  cease  to  be  a  direo- 
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tor.  A  majority  vote  of  the  members  of  the  board  of  directors  is  required  in  making 
any  order  tor  or  authorizing  any  investment  of  money,  or  the  sale  of  transfer  of  any 
stock  or  securities,  or  other  real  or  personal  property  belonging  to  the  corporation, 
or  the  appointment  of  any  officer  receiving  any  salary.  Section  627  says  no  presi- 
dent, vice-president,  director,  or  other  officer,  or  servant  of  such  corporation,  shall 
directly  or  indirectly  borrow  any  of  the  funds  of  such  corporation  or  of  its  deposits, 
or  in  any  manner  use  the  same  in  their  private  affairs  or  business,  nor  Bhall  any 
director  receive  any  pay,  salary,  or  emolument  until  after  such  interest  as  the  direc- 
tors shall  have  dotennined  to  allow  depositors  shall  be  provided  for  in  accordance 
with  the  regulations  of  the  coqioration.  The  corporation  may  purchase,  hold,  and 
convey  real  estate  as  follows:  Such  as  may  be  necessary  for  their  business,  not 
exceeding  the  value  of  $150,000.  Such  as  is  mortgaged,  to  wit :  For  moneys  loaned 
or  given  as  security  for  money  loaned  or  advanced ;  such  as  is  purchased  at  sale  on 
judgment  or  decree  obtained,  etc.  Said  corporation  shall  not  buy  or  sell  any  per- 
sonal property,  except  such  as  may  be  necessary  for  the  proper  transaction  of  its 
business.  Must  at  all  times,  during  business  hours,  submit  to  an  examination  by 
the  State  auditor,  or  such  other  person  or  persons  as  the  legislative  assembly  or  the 
State  auditor  designates  or  appoints  for  tliis  purpose.  Any  officer  or  clerk  of  such 
corporation  who  willfully  makes  a  false  oath  or  affidavit  relative  to  the  financial  con- 
dition of  such  corporation  is  guilty  of  perjury,  and  upon  conviction  thereof  must 
be  punished  accordingly.  Ko  greater  sum  than  $50,000  shall  be  at  any  time  deposited 
in  any  one  bank  or  corporation. 

[B.  H.  Townley,  secretary  State  banking  department.] 

1.  Incorporated  and  private  banks.  Permitted  to  transact  either  a  commercial  or 
a  savings  bank  business.    May  be  a  corporation,  a  partnership,  a  firm,  or  an  individual. 

2.  Every  bank,  corporation,  partnership,  firm,  or  individual,  organized  for  and 
desiring  to  transact  a  banking  business,  shall,  before  commencing  such  business, 
make,  under  oath,  and  transmit  to  the  State  banking  board  a  full,  complete,  and 
detailed  statement  of,  first,  the  name  of  the  proposed  bank;  second,  if  incorporated, 
a  certified  copy  of  the  articles  of  incorporation ;  third,  the  names  of  the  incorporators, 
partners,  firm,  or  individuals;  fourth,  the  county,  city,  town,  or  village  in  which  tbo 
said  proposed  bank  is  located ;  fifth,  the  nature  of  proposed  banking  business,  whether 
commercial  or  savings ;  sixth,  the  amount  of  paid-up  capital  stock.  Whenever,  after 
the  examination  and  approval  by  the  State  banking  board  of  the  statement  pro- 
vided for  in  section  6  ot  this  act,  the  corporation,  partnership,  firm,  or  individual 
shall  file  with  the  State  banking  board  the  oath  of  the  president,  cashier^  partner, 
member  of  the  firm,  or  individual,  that  the  capital  stock  has  been  paid  in  as  pro- 
vided for,  and  in  compliance  with  section  4  of  this  act,  then  the  State  banking  board 
shall,  without  unnecessary  delay,  issue  to  said  corporation,  partnership,  firm,  or 
individual  a  charter  for  the  same  purpose,  and  in  the  same  manner  as  in  section  5. 
On  receipt  of  said  charter  the  proposed  bank  may  begin  to  transact  a  banking 
business. 

3.  The  auditor  of  public  accounts,  the  State  treasurer,  and  the  attorney-general  shall 
bo,  and  they  are  hereby,  made  a  board  which  shall  be  designated  and  known  as  the 
State  banking  board. 

4.  (A)  It  shall  be  unlawful  for  any  corporation,  partnership,  firm,  or  individual  to 
transact  a  banking  business  unless  such  corporation,  partnership,  firm,  or  individual 
has  property  of  cash  value  as  follows:  In  cities,  villages,  and  communities  having  a 
population  of  less  than  1,000  inhabitants,  $5,000;  more  than  1,000  and  less  than  1,500, 
$10,000:  less  than  2,000  and  more  than  1,500,  $15,000;  less  than  3^000  and  more  than 
2.000,  $20,000 ;  less  than  5,000  and  more  than  3,000,  $25,000 :  less  than  10,000  and  more 
than  5,000,  $30,000 ;  more  than  10,000,  $50,000.  ( B)  As  specified  in  articles  of  incorpora- 
tion for  corporated  banks ;  no  legal  requirements  for  pnv^ate  banks.  ( C )  Every  stock- 
holder in  any  banking  corporation  transacting  a  banking  business  in  "Uiis  State  shall  be 
liable  to  the  creditors  of  such  bank  for  an  amount,  over  and  above  the  share  or  sharen 
of  stock  so  held,  equal  to  the  paid-up  value  tliereof,  for  all  liabilities  accruing  while 
such  stock  is  owned  or  held  by  such  shareholder.  (D)  Every  bank  and  every  cor- 
poration, partnership,  firm,  or  individual  transacting  a  banking  business  shall  make 
to  the  State  banking  board  not  less  than  four  reports  during  each  year.  Each  report 
shall  state  such  resources  and  liabilities  at  the  close  of  business  on  any  past  day  by 
the  State  banking  board  specified,  and  shall  be  transmitted  to  said  board  within  five 
days  after  the  receipt  of  a  request  or  a  requisition  therefor.  And  a  summary  of  such 
report  in  the  form  prescribed  by  the  State  banking  board  shall  be  published  in  a 
newspaper  published  in  the  place  where  such  banking  business  is  transacted,  or  if 
there  is  no  newspaper  in  the  place,  then  in  one  published  in  the  same  county,  at  the 
expense  of  such  bank,  corporation,  firm,  or  individual;  and  proof  of  such  publication 
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shall  be  transmitted  to  the  State  banking  Doarcr  wixhin  twenty  dayt)  from  the  date 
fixed  for  such  report.  (£)  The  State  banking  board  shall  appoint  a  suitable  person 
or  persons  having  at  least  three  years'  actual  experience  in  the  banking  business,  or 
with  the  affairs  of  the  State  banking  department,  to  make  an  examination  of  and 
into  the  affairs  of  every  bank,  and  every  corporation,  partnership,  firm,  or  individual 
transacting  a  banking  business,  as  often  as  shall  bo  deemed  necessary  and  proper 
and  at  least  ouce  in  every  year.  (F)  No  rorporation  conducting  a  banking  business 
shall  make  any  loan  or  discount  on  the  security  of  the  shares  of  its  own  capital  stock, 
nor  be  the  purchaser  or  holder  of  any  such  shares,  unless  such  security  or  purchase  shall 
be  necessary  to  prevent  loss  upon  a  debt  previously  contracted  in  good  faith ;  and 
stock  so  purchased  or  acquired  shall  within.six  months  from  the  time  of  its  purchase 
be  sold  or  disposed  of  at  public  or  private  sale ;  or  in  default  thereof  a  receiver  may 
be  appointed  to  close  up  the  business  of  tbe  bank.  Provided,  that  in  no  case  shall  the 
amount  of  stock  so  held  exceed  10  per  cent  of  the  paid-up  capital  of  such  bank.  No 
partership,  firm,  or  individual  transacting  abanking  business  in  this  State  shall  be  per> 
mitted  to  carry  any  note  or  obligation  of  any  such  partnership,  firm,  or  individual,  or 
any  of  the  members  of  such  partnership  or  firm,  as  any  part  or  the  assets  of  the  bank. 
And  no  officer,  director,  or  employee  of  any  corporation  transacting  a  banking  business 
in  this  State  shall  be  permitted  to  borrow  any  of  the  funds  of  the  bank  upon  his  own 
note  or  obligation,  or  upon  any  note  or  obligation  made  to  him  for  accommodation, 
without  having  first  obtained  the  approval  of  a  majority  of  the  board  of  directors  of 
the  bank,  and  the  approval,  if  obtained,  shall  be  made  a  part  of  the  records  of  the 
bank.  Any  individual  member  of  a  firm,  partner,  officer,  director^  or  employee  who 
shall  violate  the  provisions  of  this  section  shall  be  deemed  gtiilty  ot  the  embezzlement 
of  the  funds  of  said  bank  to  the  extent  of  said  notes  or  obligations  so  given,  and  on 
conviction  thereof  shall  bepuniahed  by  a  fine  not  exceeding ^1,000,  or  imprisonment 
in  the  penitentiary  not  to  exceed  five  years,  or  both,  at  the  discretion  of  the  court.  No 
individual,  firm,  or  corporation  transacting  a  banking  business  in  this  State  shall  loan 
to  any  single  corporation,  firm,  or  individual,  including  in  such  loan  all  loans  made 
to  the  several  members  or  shareholders  of  such  firm  or  corporation,  more  than  20  per 
cent  of  the  paid-up  capital  of  such  bank.  And  in  no  case  shall  the  total  liabili- 
ties of  the  several  stockholders  of  an  incorporated  bank  to  such  bank  exceed  50  per 
cent  of  the  paid-up  capital  of  such  bank.  But  the  discount  of  bills  of  exchange  drawn 
in  good  faith  against  actually  existing  values,  and  the  discount  of  commercial  paper 
actually  owneuby  the  person  negotiating  the  same,  shall  not  be  considered  as  money 
borrowed.  Any  officer,  director,  or  employee  of  any  corporation  transacting  a  bank- 
ing business  in  this  State,  who  shall  knowingly  permit  or  allow  the  shareholders  of 
such  bank  to  at  any  one  time  become  indebted  to  such  banking  corporation  in  a  total 
sum  exceeding  50  per  cent  of  the  paid-up  capital  of  such  banking  corporation  shall 
he  deemed  guilty  of  felony,  and  upon  conviction  thereof  shall  be  subject  to  a  fine  of 
not  to  exceed  $500,  or  by  imprisonment  not  to  exceed  three  years  in  the  State  peni- 
tentiary, or  both,  at  the  discretion  of  the  court.  (G)  Every  bank  shall  at  all  times 
have  on  hand  as  a  reserve  in  available  funds  an  amount  equal  to  at  least  15  per  cent 
of  the  aggregate  amount  of  its  deposits.  Two-fifths  of  said  15  per  cent  shall  be  in 
cash  in  the  vaults  of  the  bank;  provided,  that  in  cities  having  a  population  of  more 
than  25,000  said  reserve  shall  be  20  per  cent  of  the  aggregate  amount  of  the  deposits; 
provided  further,  that  savings  banks  shall  have  on  nana  at  all  times  as  a  reserve  in 
available  funds  an  amount  equal  to  at  least  5  per  cent  of  their  aggregate  deposits. 
(H)  Any  corporation,  partnership,  firm,  or  individual  transacting  a  banking  business 
may  semiannually  declare  a  dividend  of  so  much  of  the  net  profits  as  it,  they,  or  he 
may  judge  expedient^  but  such  corporation,  partnership,  firm,  or  individual  shall, 
before  the  declaration  of  a  dividend,  carry  one- tenth  part  of  its  net  profits  to  its  sur- 
plus fund  until  the  same  shall  amount  to  20  per  cent  of  its  paid-u{)  capital  stock. 
No  oorporation,  partnership,  firm,  or  individual  transacting  a  banking  business  in 
this  State  shall  withdraw,  or  permit  to  be  withdrawn,  either  in  the  form  of  dividends 
or  otherwise,  any  part  of  its  ^pital.  If  losses  have  at  any  time  been  sustained, 
ec^nal  to  or  exceeding  undivided  profits  on  hand,  no  dividend  shall  be  made;  and  no 
dividend  shall  be  mfMle  by  any  bank  transacting  a  banking  business  under  the  laws 
of  this  State  to  an  amount  greater  than  the  net  profits  on  hand  less  the  losses  and 
bad  debts. 

5.  No  bank,  corporation,  partnership,  firm,  or  individual  transacting  a  banking 
business  in  this  State  shall  accept  or  receive  on  deposit  for  any  purpose  any  money, 
bank  biUs,  United  States  Treasury  notes  or  currency,  or  other  notes,  bills,  checks, 
drafts,  credits,  or  currency,  when  such  bank,  corporation,  partnership,  firm,  or  indi- 
vidual is  insolvent.  Savings  bank  shall  receive  deposits  to  an  amount  not  exceeding 
ten  times  the  aggregate  amount  of  its  paid-up  capital  and  surplus.  Interest  paid 
on  time  certificates  of  deposit,  also  on  public  moneys  under  depository  law  of  this 
State,  for  which  bond  is  required. 

6.  None. 

7.  No. 
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8.  Sninmary  of  report  under  call  of  State  banking  board  published  in  local  news- 
paper at  least  four  times  annually.  List  of  shareholders  with  nnmber  of  shares 
owned  by  each,  subject  to  public  inspection. 

9.  None  e;Ecept  for  examination  fees. 

10.  Whenever  it  shall  appear  to  the  State  banking  board  from  an  examination  or 
report  provided  for  by  this  act  that  the  capital  of  any  corporation,  partnership,  firm, 
or  individual  transacting  a  banking  business  in  this  State  is  impaired,  *  *  * 
the  said  State  banking  board  shall  communicate  the  facts  to  the  attorney-general, 
who  shall  thereupon  cause  an  application  to  be  made  to  the  district  court  of  the 
county  where  such  corporation,  etc.,  is  located,  or  to  any  judge  of  snch  court,  for 
the  appointment  of  a  suitable  jicrson  as  receiver  to  take  charge  of  the  bnsineas  and 
affairs  of  and  wind  up  such  bank. 

11.  None. 

12.  Any  corporation,  partnership,  firm,  or  individual  designating  its,  their,  or  his 
business  as  tnat  of  a  savings  bank,  shall  have  power  to  carry  on  a  savings  bank 
business  as  prescribed  and  limited  in  this  act.  Any  savings  bank  may  receive 
deposits  from  the  general  public.  The  funds  of  any  savings  bank,  except  the  reserve 
provided  for  in  tnis  act,  shall  be  invested  in  bonds  of  the  United  States,  or  of 
any  State  in  the  United  States,  or  in  the  public  debt  or  bonds  of  any  citv,  county,, 
township,  village,  or  school  district  of  any  State  of  the  United  States  wliich  shall 
have  been  authorized  by  the  legislature  of  the  State,  or  shall  be  loaned  on  negotia- 
ble paper,  secured  by  any  of  the  above-mentioned  classes  of  security,  or  upon  notes 
or  bonds  secured  by  mortgage  lien  upon  unincumbered  real  estate  (provided  that 
second-mortgage  loans  may  be  made  on  improved  farm  lands,  but  no  loan  shall  be 
made  on  sncn  improved  farm  lands  or  other  real  estate  which,  including  the  aggre- 
gate amount  of  incumbrance  thereon,  shall  exceed.  50  per  cent  of  the  cash  value 
thereof),  or  upon  notes  secured  by  collateral  security  of  known  marketable  Talne, 
or  held  as  cash,  or  shall  be  deposited  in  good  solvent  banks ;  provided,  that  chattel 
mortgages  shall  not  be  deemed  collateral  security,  and  savings  banks  are  hereby 

Srohibited  from  investing  their  funds  in  them,  except  chattel  loans  on  cattle, 
othing  in  this  section  shall  prohibit  a  savings  bank  from  issuing  certificates  for 
legitimate  deposits.  Savings  banks  shall  not  be  subject  to  the  provisions  of  sectiou 
4  of  this  act  relating  to  capital,  but  it  shall  be  unlawful  for  any  saviugs  bank  to 
transact  a  savings  bank  business  in  this  State  with  a  paid-up  capital  of  less  than 
$12,000,  one-third  of  which  may  be  invested  in  bank  building  and  the  lot  or  lots  on 
which  the  same  are  situated  and  the  necessarv  bank  furniture  and  fixtures;  pro- 
vided that  on  and  after  the  passage  of  this  act  it  shall  be  unlawful  for  any  savings 
bank  to  organize  and  commence  a  savings  bank  business  with  a  paid-up  capital  of 
less  than  $25,000  in  cities  having  more  than  25,000  population;  provided,  mrther, 
that  no  savings  bank  in  this  State  shall  receive  deposits  to  an  amount  exceeding  ten 
times  the  aggregate  amount  of  its  paid-up  capital  and  surplus.  Any  corporation 
transacting  a  banking  business  in  this  State  mav  purchase,  hold,  and  convey  real 
estate  for  the  following  purposes  only :  Such  as  is  necessary  for  convenient  trans- 
action of  its  business,  not  exceeding  in  value  one-third  of  the  paid-up  capital;  such 
as  shall  be  conveyed  to  it  for  debis  due  the  bank,  and  snch  as  it  shall  purchase  at 
sale  under  judgments  or  decrees  upon  its  securities,  but  the  bank  at  such  sale  shall 
not  bid  a  larger  amount  than  to  satisfy  its  debt.  No  real  estate  so  acquired  in 
satisfaction  of  debts  or  at  a  sale  upon  its  judgments  or  decrees  shall  be  held  longer 
than  five  years,  and  within  thirty  days  thereafter  must  be  sold  at  private  or  public 
sale,  and  at  no  time  shall  the  total  amount  of  real  estate  held  by  any  bank  for  any 
purpose  exceed  50  per  cent  of  the  paid-up  capital  of  such  bank.  Savings  banks  shall 
not  be  subject  to  the  provisions  of  this  section. 
(Copy  of  the  banking  law  transmitted.) 

[John  E.  Jonea,  governor.  ] 

1.  Under  act  of  Nevada  State  legislature,  approved  March  23,  1891,  banks  are 
organized  and  are  divided  into  seven  classes,  viz :  Class  1,  those  doing  business  in  the 
aggregate  to  the  amount  of  $500,000  or  more  per  month;  class  2,  $300,000  and  less 
than  $500,000  per  month ;  class  3,  $200,000  and  less  than  $300,000  per  month ;  class  4, 
$100,000  and  less  than  $200,000  per  month ;  class  5,  $50,000  and  less  than  $100,000  per 
month ;  class  6,  $25,000  and  less  than  $50,000  per  month ;  class  1,  any  sum  less  than 
$25,000  per  month. 

2,  3,  and  4.  See  copy  of  act  approved  March  5,  1869. 

5.  See  copy  of  act  approved  March  5,  1869,  and  interest  allowed  at  bank's  option 
of  4  per  cent  per  annum. 

6.  The  State  is  not  interested  as  a  sliareholder  in  any  bank. 

7.  At  option  of  the  bank  corporations. 
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8.  Banks  sometimes  publish  statements,  bat  do  so  volnntarily. 

9.  Banks  of  the  first  class  pay  license  of  $200  per  month ;  banks  of  the  second  class 
pay  license  of  $150  per  month;  banks  .of  the  third  class  pay  license  of  $100  per 
month;  banks  of  the  fourth  class  pay  license  of  $75  per  month;  banks t>f  the  fifth 
class  pay  license  of  $50  per  month ;  banks  of  the  sixth  class  pay  license  of  $25  per 
month :  banks  of  the  seventh  class  pay  license  of  $12  per  month. 

10.  Kefer  to  act  approved  March  5,  1869. 

11.  Section  6,  of  article  8,  of  the  constitution  of  the  State  of  Nevada:  ''No  bank 
notes  or  paper  of  any  kind  shall  ever  be  permitted  to  circulate  as  money  in  this 
State,  except  the  Federal  currency  and  the  notes  of  banks  authorized  under  the 
laws  of  Congress." 

12.  Refer  to  act  approved  March  5,  1869. 
(Copy  of  act  inclosed.) 

i^jTEJTV  ham:i>sh:irk. 

[James  O.  Lyford,  bank  commiBsioner.] 

1.  The  different  kinds  of  banks  permitted  to  do  business  in  this  State  are  as  fol- 
lows :  Mutual  savings  banks,  governed  by  trustees  elected  by  the  incorporators,  the 
incorporators  having  power  to  perpetuate  themselves  by  filling  vacancies  as  they 
occur;  the  depositors  have  no  voice  in  the  management  of  the  banks.  Guaranty 
savings  banks,  with  a  guaranty  fund  or  capital  stock  paid  in,  which  must  at  all 
times  be  equal  to  10  per  cent  oi  the  general  deposits;  the  control  of  these  banks  is 
in  the  hands  of  the  stockholders  who  elect  the  board  of  trustees,  and  the  depositors 
have  no  voice  in  the  management.  State  banks  of  discount,  with  a  capital  stock, 
controlled  by  the  stockholders.  Trust  companies,  having  authority  to  do  both  a 
discount  and  a  savings  bank  business,  as  well  as  the  business  of  trust  companies. 
The  savings  department  is  required  by  law  to  be  kept  as  a  separate  department, 
and  is  amenable  by  the  laws  governing  the  savings  banks  of  the  State. 

2.  All  banking  institutions  are  incorporated  by  act  of  the  legislature,  and  there 
is  no  general  law  nnder  which  they  can  incorporate.  Having  obtained  the  charter, 
the  incorporators  organize  for  business,  with  no  other  requirements  than  that 
guaranty  savings  banks  and  trust  companies  have  to  satisfv  the  bank  commissioners 
that  their  capital  or  guaranty  fond  has  been  paid  in  in  cash. 

3.  The  answer  to  this  question  is  contained  in  the  preceding  paragraph. 

4.  (A)  The  amount  of  capital  stock  is  determined  by  the  legislature  in  each  case, 
and  the  payment  of  the  capital  stock  must  be  in  cash,  to  the  satisfaction  of  the  bank 
commissioners.  (B)  The  management  of  all  these  classes  of  banks  is  in  control  of 
their  trustees  or  directors,  subject  to  the  laws  of  the  State  and  the  supervision  of 
the  bank  commissioners.  As  the  reply  to  this  inquiry  might  be  elaborated  at  any 
length,  I  refer  you  to  the  law,  copy  herewith.  (C)  The  liability  of  the  shareholders 
extends  only  to  the  amount  of  their  capital  stock.  (D)  Semiannual  reports  of  condi- 
tion are  required  by  statute  to  be  made  to  the  bank  commissioners.  (E)  At  least 
annual  examinations  must  be  made  by  the  commissioners  of  all  these  institutions; 
and  the  bank  commissioners  are  authorized  to  apply  to  the  court  for  the  protection 
of  the  stockholders  and  depositors.  (F)  The  restrictions  of  investments  of  savings 
banks  are  to  be  found  largely  in  chapter  114  of  the  session  laws  of  18^,  on  page  45 
of  the  pamphlet,  which  prescribes  the  class  of  investments  that  savings  banks  may 
take.  The  trust  companies  and  State  banks  are  prohibited  ftom  making  any  loan  to 
an  officer  and  director  except  by  the  unanimous  approval  of  the  board  of  directors 
in  writing.  No  savings  bank.  State  bank,  or  trust  company  can  hire  money  or  give 
the  note  of  such  institution  except  by  vote  of  the  trustees  or  directors  thereof,  duly 
recorded.  No  savings  bank  or  trust  company  can  loan  to  any  person,  firm,  or  its 
individual  members  an  amount  in  excess  of  10  per  cent  of  its  deposits  or  capital 
stock,  nor  pnrchase  or  hold,  both  by  way  of  investment  and  security  for  loans,  the 
stock  and  bonds  of  any  corporation  to  an  amount  in  excess  of  said  10  per  cent.  (G) 
Ko  amount  of  cash  reserve  is  required.  In  explanation  of  this  it  perhaps  should  be 
said  that  we  have  onlv  two  State  banks  of  discount,  and  but  very  few  trust  compa- 
nies doing  a  discount  business.  (H)  The  savings  banks  are  required  to  pass  to  the 
credit  of  the  guaranty  fund  annually  an  amount  equal  to  10  per  cent  of  their  net 
earnings  until  the  guaranty  fund  is  equal  to  5  per  cent  of  the  deposits. 

5.  There  are  no  restrictions  npon  the  receipt  of  deposits  by  either  savings  banks. 
State  banks,  or  trust  companies,  and  it  is  not  the  custom  of  the  State  banks  and  trust 
companies  to  allow  interest  on  deposits. 

6.  The  State  is  not  interested  as  a  shareholder  in  any  of  the  banks  of  the  State. 

7.  No  banks  are  permitted  to  conduct  branch  offices  or  banks,  although  there  is  no 
statute  on  the  subject. 

8.  The  public  is  furnished  with  an  annual  report  of  the  condition  of  the  banks  of 
the  State>  pablished  at  the  expense  of  the  State  and  distributed  to  those  who  ask 
for  it. 
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9.  The  savings  banks  pay  a  tax  of  three-foorths  of  1  per  cent  on  Hie  amonnt  of  their 
deposits,  and  are  permitted  to  deduct  f^om  the  jb^oss  amount  of  deposits  the  amount 
of  real  estate  owned  by  the  bank,  whether  acquired  by  purchase  or  foreclosure,  and 
also  the  amount  of  all  real-estate  loans  made  at  a  rate  of  5  per  cent  or  less.  The 
guaranty  banks  pay  in  addition  a  tax  of  1  per  cent  on  their  guaranty  fund  or  capital 
stock ;  and  the  same  is  true  of  the  trust  companies.  While  this  tax  is  collected  by 
the  State  it  is  redistributed  by  the  State  to  the  towns  of  the  State  in  the  proportion 
that  the  deposits  of  those  towns  in  the  savings  banks  bear  to  the  total  amount  of 
savings  deposits.  The  capital  stock  of  the  State  banks  of  discount  is  taxed  locally 
in  the  towns  where  the  banks  are  situated  at  the  local  rate,  with  certain  reductions 
on  account  of  real  estate  held  by  the  bank,  and  such  other  property  as  would  not  be 
subject  to  taxation  if  held  by  an  individual  owner,  or  it  is  by  law  exempt  from  tax- 
ation when  owned  by  individuals. 

10.  If  the  bank  commissioners  are  satisfied  that  it  is  not  for  the  public  safety  that 
a  banking  institution  should  continue  to  transact  business,  they  present  the  faicts  by 
petition  to  some  justice  of  the  supreme  court,  who  is  empowered  to  issue  an  ii^uno- 
tion  restraining  the  institution  in  whole  or  in  part  from  the  transaction  of  fiirther 
business.  If,  in  the  judgment  of  the  court  or  the  commissioners,  it  is  better  for  the 
creditors  that  the  institution  should  continue  under  its  existing  managment,  that 
may  be  done,  or,  if  it  is  thought  advisable,  a  receiver  can  be  appointed  by  the  court. 
Another  method  of  dealing  with  insolvent  savings  banks  is  to  reduce  the  deposit 
accounts  of  each  depositor  such  a  percentage  that  the  assets  will  pay  out  the  reduced 
amonnt.  The  bank  continues  to  transact  "buBiness,  and  when  it  nas  realized  all  that 
can  be  realized  from  the  depreciated  assets,  the  surplus  thus  accumulated  la  dis^b- 
uted  among  the  depositors.  If  the  bank  takes  new  deposits  they  must  be  kept  sep- 
arate and  invested  separately,  so  that  the  old  institution  could  be  wound  up  and  the 
new  institution  go  on.  To  illustrate :  The  bank  commissioners,  from  an  examination, 
are  of  the  opinion  that  a  bank  can  with  safety  only  pay  its  depositors  75  per  cent  of 
their  deposit  accounts.  The  deposits  are  accordingly  reduced  25  per  cent.  Any 
depositor  can  then  withdraw  75  per  cent  of  his  deposit  at  the  date  of  reduction.  If 
l^e  bank  is  to  be  finally  closed  up  because  of  loss  of  confidence  in  its  management, 
each  depositor  receives  the  75  per  cent  in  the  liquidation  and  as  much  more  as  the 
assets  realize.  The  statute  relating  to  this  subject  may  be  found  on  page  39  of  the 
pamphlet,  sections  26,  27,  28,  and  29. 

11.  The  legal  provisions  referring  to  the  issue  of  bank  circulation  will  be  found  in 
chapter  163  of  tne  Public  Statutes,  on  pase  27  of  the  pamphlet  above  referred  to. 

12.  By  reading  chapter  165  of  the  Public  Statutes,  on  page  33  of  the  pamphlet 
above  referred  to,  chapter  105  of  the  Session  Laws  of  1895,  on  page  42,  and  chapter 
114  of  the  Session  Laws  of  1895,  on  page  45,  you  will  find  an  answer  to  this  inquiry. 

(Copy  of  banking  laws  inclosed.) 

NEW    JKRSB3Y. 
[Gtoorge  S.  Duryee,  bank  oommiuioner.] 

1 .  Banks  of  discount,  deposit,  and  circulation,  indlyidnal  or  private  bankers,  sav- 
ings banks,  safe  deposit  and  trust  companies.  Indiyidual  bankers  are  subject  to  the 
same  control  and  supervision  as  incorporated  banks  of  discount,  deposit,  and  circn- 
lation;  but  are  not  required  to  become  incorporated.  The^  are  not  authorized  to 
issue  their  ''notes,  bills,  currency,  or  other  circulating  medium  of  exchange.''  No 
individual  banker  can  legally  transact  a  banking  business  in  the  State  untu  he  has 
filed  a  report  of  his  condition,  in  form  similar  to  that  required  of  incorporated 
banks,  nor  until  the  commissioner  of  banking  and  insurance  shall  have  made  an 
examination  of  his  aff'airs  and  ascertained  that  he  is  then  solvent  and  able  to  pay 
his  debts  at  maturity,  and  shall  have  issued  his  certificate  to  that  effect.  In  case  of 
the  insolvency  of  any  such  banker,  said  commissioner  may  institute  proceedings  in 
the  court  of  chancery  as  provided  by  law  in  the  case  of  insolvent  banking  corpora- 
tions, the  court  having  tne  same  power  to  appoint  receivers,  make  distribution  of 
the  assets,  etc.,  as  in  tne  latter  instance.  Safe  deposit  and  trust  companies  have 
the  trust  powers  usually  conferred  upon  such  institutions,  and  may  '' receive  mooey 
on  deposit  to  be  repaid  on  demand  or  otherwise,  as  may  be  agreed  upon  by  and  be- 
tween the  depositor  and  the  company,  and  with  or  without  interest,  as  they  agree." 
They  are  distinguished  from  banks  in  that  they  are  not  given  the  power  to  discount 
bills,  etc.,  unless  located  in  a  city  or  village  having  no  national  or  State  bank  of  dis- 
count and  deposit  (but  two  of  the  companies  being  so  situated),  nor  have  they  the 
privilege  of  issuing  notes  to  circulate  as  money.  For  the  statutes  governing  the 
same  see  the  accompanying  pamphlet,  marked  A .  The  following  answers,  from  2  to  11, 
inclusive,  relate  to  the  incorporated  banks  of  discount,  deposit,  and  circulation. 

2.  A  certificate  of  association  must  bo  executed,  acknowledged,  and  recorded  in 
the  office  of  the  clerk  of  the  county  where  the  bank  is  to  be  located  and  in  the  office 
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of  the  commissioner  of  banking  and  insurance.  Not  less  than  $50,000  of  the  capital 
stock  mast  be  paid  in.  A  certificate  of  authority  by  the  commissioner  of  banKing 
and  insurance  must  be  obtained.  The  commissioner  is  not  authorized  to  issue  such 
certificate  except  after  due  inquiry  and  information,  from  which  he  shall  be  satisfied 
that  the  institution  is  required  for  the  public  benefit;  also  that  it  has  complied  with 
all  preliminary  requirements  of  law,  which  comprehend  the  due  execution  and  record- 
ing of  the  certificate  of  association  and  the  payment  of  the  prescribed  minimum  of 
capital.  Evidence  as  to  the  latter  is  required  to  be  submitted  in  the  form  of  an  affida- 
vit signed  by  the  president  and  cashier  and  a  majority  of  the  directors.  The  details 
as  to  organization  and  such  payment  are  then  inquired  into  by  said  commissioner,  or 
someone  appointed  by  him,  and  report  filed. 

3.  The  commissioner  of  banking  and  insurance.    (See  answer  to  preceding  question.) 

4.  (A)  The  maximimi of  capital  authorized  by  the  general  banking  law  is  $2,000,000 
and  the  minimum  $50,000.  At  least  the  latter  amount  must  be  fufly  paid  in  before 
a  bank  is  permitted  to  commence  business.  As  the  additional  capital  is  called  and 
paid  in  certificates  thereof  must  be  filed  in  the  department  of  banking  and  insur- 
ance. By  subsequent  enactments  amendatory  of  the  general  corporation  law,  cor- 
porations organized  under  any  law  of  the  State,  general  or  special  (except  railroad 
or  canal  companies),  are  authorized  to  increase  their  capital  stock  to  such  amount 
as  the  board  of  directors  may  determine,  with  the  consent  of  stockholders  owning 
at  least  two- thirds  in  value  of  the  existing  capital  stock,  upon  filing  a  certificate 
that  snch  action  has  been  taken  and  consent  given.  (B)  The  conduct  of  tbe  business 
is  vested  in  a  board  of  directors,  elected  as  may  be  provided  in  the  articles  of  asso- 
ciation or  by-laws.  Each  director  must  be  a  bona  tide  holder  of  some  of  the  stock, 
but  not  of  any  specified  amount  thereof  or  number  of  shares.  No  provision  as  to 
the  number  of  directors,  but  the  requirement  that  the  number  of  incorporators 
must  not  be  less  than  seven,  citizens  of  the  State,  must  be  considered  in  this  connec- 
tion. The  directors  may  choose  from  their  number  a  president,  cashier,  and  other 
officers  and  agents,  and  remove  such  officers  and  agents  at  pleasure;  also  may  estab- 
lish by-laws  for  their  government  and  exercise  such  other  incidental  powers  as  shall 
be  necessary  to  cany  on  the  banking  business.  (C)  .Stockholders  are  not  liable 
beyond  the  amount  invested  in  their  shares.  (No  personal  liability  in  addition 
thereto.)  They  are  liable  for  their  unpaid  subscriptions.  (D)  The  institutions  have 
one  fixed  time  for  reporting,  viz,  December  31,  annually;  but  under  the  authority 
vested  in  the  commissioper  of  banking  and  insurance  to  call  for  additional  reports 
at  any  1dme,Teturns  are  required  to  be  rendered  quarterly.  Such  reports  must  be 
filed  within  five  days  after  receipt  of  notice,  under  penalty  of  $250.  (E)  The  com* 
missioner  of  banking  and  insurance  is  the  supervising  officer.  He  has  mil  authority 
himself,  or  by  such  person  or  persons  as  he  may  appoint  for  the  purpose,  to  investigate 
the  affairs  of  any  bank  whenever  he  may  deem  it  expedient,  or  at  the  request  ot  the 
bank,  or  like  rec^uest  in  writing  by  three  or  more  of  its  creditors,  depositors,  or  stock- 
holders. Examinations  are  fre<^uently  made,  one  examiner  being  regularly  employed 
by  the  commissioner.  He  receives  a  stated  salary,  which  is  paid  by  check  of  the 
State  treaBorer.  The  necessary  expenses  of  all  examinations  must  be  paid  by  the 
institutions  examined.  These  are  paid  to  the  commissioner  of  banking  and  insur- 
ance, and  by  him  to  the  State  treasurer,  less  the  necessary  traveling  and  incidental 
expenses  of  the  examiners,  which  are  paid  by  check  of  the  commissioner  upon  proper 
vouchers.  (F)  The  banks  may  loan  money  on  real  and  personal  security.  No 
restrictions.  (0)  No  cash-reserve  reqoirement.  (H)  No  provision  for  the  accumu- 
lation of  surplus.  Dividends  may  be  declared  from  the  surplus  or  net  profits  (inter- 
changeable terms)  only. 

5.  No  special  regulations  upon  the  subject.  Some  ten  of  the  twenty-one  banks 
now  doing  business  allow  interest  on  deposits,  but  in  several  instances  only  on 
special-deposit  accounts. 

6.  None  whatever. 

7.  The  general  banking  act  directs  that  the  business  must  be  carried  on  at  the 

fdace  specified  in  the  certificate  of  association,  and  not  elsewhere  j  but  by  subsequent 
egislatioD  it  is  provided  that  no  such  corporation  shaJl  establish  or  maintain  any 
branch  or  agency  nor  more  than  one  place  of  business  without  the  approval  of  the 
commissioner  of  banking  and  insurance.  With  a  single  exception,  the  required 
consent  has  not  been  granted. 

8.  By  publication  of  abstracts  of  the  reports  of  condition  in  the  annual  report  of 
the  commiasioner  of  banking  and  insurance  to  the  legislature.  In  addition,  it  has 
been  the  practice  to  issue  prmted  summaries  of  the  (quarterly  returns  of  each  bank 
and  distribute  them  to  newspapers  and  persons  applying  for  same,  although  there  is 
no  provision  for  this  publication.  The  institutions  themselves  are  not  required  to 
publish  their  returns  in  any  newspaper,  but  some  of  them  do  so  voluntarily. 

9.  The  stockholders  are  taxed  for  the  value  of  their  shares.  The  tax  upon  resi- 
dent stocholders  is  assessed  to  them  in  the  township  or  ward  where  tiiey  may  reside, 
and  in  the  case  of  nonresident  stockholders  the  bank  is  assessed  therefor.    National 
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banks  are  taxed  iu  the  same  manner.  The  fees  and  other  charges  payable  by  the 
banks  are  $20  for  filing  their  December  31  report  and  the  "necessary  expenses"  of 
any  examination  of  their  affairs. 

10.  The  court  of  chancery  has  Jurisdiction  in  snch  cases,  with  anthority  to  appoint 
receivers  and  make  distribution  of  the  assets  and  property  among  the  creditors  and 
stockholders,  according  to  the  prescribed  legal  rules  and  the  practice  of  said  court. 
For  the  general  powers,  duties,  etc.,  of  such  receiyers,  see  Revision  of  New  Jersey, 
1709-1877;  title  Corporations,  sections  60,  61,  62,  72  to  85,  pages  187,  etc. 

11.  The  existing  provisions  of  the  old  general  banking  law,  as  reenaoted  in  the 
''revision"  of  1875,  are  substantially  as  follows:  The  State  treasurer  is  authorized 
and  required  to  canse  to  be  engraved  and  printed  in  the  best  manner  to  guard  against 
counterfeiting,  at  the  request  ai  d  expense  of  an^  bank  organized  under  the  act 
snch  (]^uantity  of  notes  for  circulation  in  the  similitude  of  bank  notes,  in  blank,  and 
of  different  denominations  not  less  than  $1,  as  he  may  from  time  to  time  deem  neces- 
sary to  carry  into  effect  the  provisions  of  the  act,  and  of  such  form  as  he  mav  pre- 
scribe. Such  notes  must  be  countersigned,  numbered,  and  registered  in  proper  books 
to  be  provided  and  kept  in  the  office  of  said  treasurer,  under  nis  direction,  either  by 
himself  or  by  such  clerks  or  registers  as  he  shall,  with  the  advice  and  consent  of  the 
governor  and  attorney-general,  appoint  for  the  purpose,  so  that  each  denomination 
of  the  notes  shall  bear  the  uniform  signature  of  said  treasurer  or  register.  The  treas- 
urer and  every  such  register  or  clerk,  before  entering  upon  the  discharge  of  their 
trusts  or  duties  under  the  act,  must  give  bond  to  the  State,  with  sufficient  sureties,  to 
be  approved  by  the  governor  and  chief  justice,  and  in  such  sum  as  they  shall  direct. 
Whenever  any  such  bank  shall  legally  transfer  to  the  State  treasurer  publio  stocks, 
or  public  stocks  and  bonds,  and  mortgages,  as  prescribed,  it  is  entitled  to  receive  an 
equal  amount  of  notes  for  circulation,  registered  and  countersigned  as  aforesaid. 
Snch  notes,  before  delivery  by  the  treasurer,  must  be  exhibited  to  the  State  auditor, 
who,  in  a  book  to  be  provided  for  the  pnrpose,  must  enter  the  amount  delivered,  the 
time  when  delivered,  the  name  of  the  bans,  the  amount  of  each  denomination^  and 
a  description  of  the  securities  deposited  therefor.  No  such  bank  is  required  to  issue 
circulating  notes  and  deposit  securities  for  their  redemption  unless  it  shall  deem  it 
proper  so  to  do  and  shall  make  the  request  as  above.  The  public  stookssotobe 
transferred  and  deposited  with  the  State  treasurer  shall  in  all  cases  be,  or  made  to 
be,  eqnal  to  a  stock  producing  not  less  than  4  per  cent  per  annum;  and  it  is 
unlawful  for  the  treasurer  to  take  any  such  stock  at  a  rate  above  its  par  valne,  or 
that  shall  not  be  worth  ''upon  a  sale  made  100  cents  on  the  dollar."  Such  stocks 
must  be  either  the  public  stocks  of  the  United  States  or  the  States  of  New  Jersey,  New 
York,  Massachusetts,  Pennsylvania,  or  Ohio :  ''  and  such  other  bonds  as  are  now  or  may 
hereafter  be  by  law  authorized  to  be  used  for  the  purpose,"  and  bonds  of  the  county 
''public-road  boards"  of  New  Jersey.  Instead  of  securing  the  whole  amount  of  the 
notes  by  pledge  of  public  stocks,  a  bank  may  secure  not  less  than  one-third  thereof 
by  bonds  and  mortgages,  bearing  at  least  6  per  cent  interest,  and  covering  improved, 
productive,  unincumbered  lands  in  the  State  of  New  Jersey,  worth,  independently 
of  any  building  thereon,  at  least  three  times  the  amount  for  which  they  shall  be 
mortgaged,  no  one  mortgage  to  be  for  a  greater  amount  than  $5,000.  The  total 
amount  of  notes  issued  under  the  act  and  remaining  outstanding  at  any  time  is 
limited  to  $10,000,000.  Any  bank  is  liable  to  pay  the  holder  of  every  bill  or  note  pnt 
by  it  in  circulation  as  money,  the  payment  of  which  shall  have  been  demanded  and 
refused,  damages  for  nonpayment  thereof^  in  lieu  of  interest,  at  the  rate  of  12  per 
cent  per  annum  from  the  time  of  such  reiueal  until  the  payment  of  the  note.  The 
charters  of  four  of  the  five  specially  incorporated  banks  authorize  the  issue  of 
circulating  notes,  the  provisions  as  to  which  being  substantially  the  same  in  each 
case.  Summarized,  these  provisions  are  as  follows :  Notes  may  be  issued  up  to  twice 
the  capital  stock  paid  in ;  no  note  to  be  of  a  less  denomination  than  $1,  except, 
perhaps,  in  the  case  of  one  bank,  whose  charter  contains  no  such  restriction.  The 
penalty  for  any  willful  or  intentional  overissue  is  imprisonment  for  not  less  than  one 
nor  more  than  five  years.  All  the  notes  are  payable  on  demand  at  the  counter  of  the 
bank,  and  in  the  event  of  its  ref  nsal  or  neglect  to  pay  any  of  the  same,  after  demand 
made  at  the  banking  house  during  the  regular  hours  of  business,  the  institution 
must  cease  its  banking  operations  until  the  notes  are  fully  paid,  under  penalty  of 
forfeiture  of  its  charter.  The  charters  of  two  of  the  banks  make  the  notes  a  first 
and  paramount  lien  upon  all  the  assets  in  case  of  insolvency,  but  in  the  case  of  the 
two  others  the  claims  of  bona-fide  Judgment  and  mortgage  creditors  are  given  equal 
priority  with  the  notes.  The  directors  are  made  liable  for  all  the  notes  in  circulation 
at  the  time  of  insolvency,  and  may  be  proceeded  against  to  recover  the  amount  of 
any  deficiency  remaining  after  the  assete  have  been  appropriated  to  their  payment. 
No  director  can  resign  or  transfer  his  shares  to  avoid  this  liability.  If  the  assets  of 
the  bank  and  the  property  of  the  directors  prove  insufficient  to  pay  the  notes  in  tall 
the  stockholders  other  than  such  directors  are  personally  liable  tor  the  deficiency, 
but  not,  however,  for  an  amount  beyond  the  par  value  of  their  shares.  They  are  not 
permitted  to  transfer  their  shares  to  avoid  this  liability. 
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12.  They  are  nonstock  institutions,  conducted  by  a  board  of  managers  of  not  Irss 
than  nine.  A  majority  of  the  managers  must  reside  in  the  county  where  the  bank  is 
located  and  be  freeholders  in  the  State.  All  selections  to  fill  vacancies  are  subject  to 
the  approval  of  the  commissioner  of  banking  and  insurance.  No  manager  can  have 
any  interest,  directly  or  indirectly,  in  the  gains  or  profits  of  the  bank  except  as  a 
depositor,  or  borrow  any  of  its  funds,  or  become  an  indorser,  surety,  or  obligor  in 
any  manner  for  money  loaned  by  or  borrowed  from  the  bank.  It  is  tne  duty  of  the 
managers  to  so  regulate  the  rate  of  interest  or  dividends  (not  to  exceed  5  per  cent  per 
annum)  that  the  depositors  shall  receive  all  the  profits  of  the  institution,  after  deduct- 
ing necessary  expenses  and  reserving  such  sum  as  they  may  deem  expedient  as  a 
surplus  fund,  which,  to  the  amount  of  15  per  cent  of  the  deposits,  the  managers  are 
authorized  to  eradually^  accumulate  and  to  hold  to  meet  any  contingency  or  loss  by 
depreciation  of  securities  or  otherwise.  Investments  are  restricted  to  bonds  of  the 
United  States;  the  State  of  New  Jersey  and  the  cities,  counties,  etc.,  therein;  bonds 
of  other  States  in  the  United  States,  or  of  any  city  or  county  thereof,  whose  net 
indebtedness  is  limited  by  Jaw  to  10  per  cent  of  the  assessed  valuation  of  property 
therein,  and  first-mortgage  bonds  of  railroad  companies  that  have  paid  dividends 
regularly  on  their  entire  capital  stock  for  the  five  years  preceding,  or  the  consolidated 
mortgage  bonds  issued  by  any  such  company  to  retire  its  entire  bonded  debt.  Loans 
on  personal  securities  can  not  be  made  except  upon  the  additional  pledge  of  specified 
collaterals  having  a  market- value  margin  of  20  per  cent.  Not  more  than  15  per  cent 
of  the  deposits  can  be  so  loaned.  Mortgage  loans  may  be  made,  up  to  80  per  cent  of 
the  deposits,  on  real  estate  in  New  Jersey  worth  50  per  cent  more  than  the  amount 
loaned  thereon,  but  if  the  real  estate  is  unimproved  or  unprodactive  the  margin  of 
value  must  be  70  per  cent.  The  cost  of  office  building  is  restricted  to  50  per  cent 
of  the  net  surplus  of  the  bank,  based  on  par  values  of  securities.  The  managers  are 
required  to  invest  the  moneys  deposited  as  soon  as  practicable  after  their  receipt, 
except  that  for  the  purpose  of  meeting  current  payments  in  excess  of  the  receipts 
they  may  keep  an  availaole  fund  of  not  exceeding  10  per  cent  of  the  deposits,  either 
on  hand  or  deposited  on  call  in  designated  banks  or  trust  companies,  or  loaned  on 
demand  on  specified  collaterals.  The  aggregate  deposit  of  any  one  individual  or  cor- 
poration is  limited  to  $5,000,  exclusive  of  accrued  interest,  unless  made  prior  to  1876 
or  by  order  of  a  court  of  record  or  surrogate.  Deposits  of  less  than  $1  need  not  be 
received.  A  deposit  made  not  later  than  the  third  day  commencing  any  interest 
period  or  month  may  draw  interest  for  the  whole  of  the  period  or  month.  Depositors 
may  be  classified  according  to  the  duration  and  nature  of  their  dealings  with  the 
bank,  and  interest  may  be  allowed  them  accordingly.  Deposits  are  repayable  after 
demand,  in  such  manner  and  under  such  regulations  as  the  managers  may  prescribe. 
The  institutions  must  be  examined  at  least  once  in  every  two  years,  and  oftener  if 
deemed  expedient  by  the  commissioner  of  banking  and  insurance.  Reports  of  con- 
dition on  January  1  and  transactions  for  the  year  must  be  filed  annually,  within  one 
month  from  said  date,  under  penalty  of  $200  for  each  day's  delay,  for  which  the 
managers  are  personally  liable.  Savings  banks  having  no  capital  stock  are  taxed 
upon  all  their  ''property  and  valuable  assets,''  but  the  depositors  therein  are  exempt 
from  taxation  on  tiieir  personal  estate  to  the  amount  of  their  deposits.  No  such 
institution  can  be  established  without  a  certificate  of  authority  by  the  commissioner 
of  banking  and  insurance,  which  he  is  not  authorized  to  issue  in  any  case  until  he 
has  ascertained  from  the  best  sources  of  information  at  his  command  (1)  whether 
greater  convenience  of  access  to  a  savings  bank  will  be  afibrded  to  any  considerable 
Dumber  of  depositors  by  opening  such  a  bank  at  the  place  proposed ;  (2)  whether  the 
density  of  the  population  in  the  particular  neighborhood  and  in  the  surrounding 
country  gives  reasonable  promise  of  adequate  support  to  the  enterprise,  and  (3) 
whether  the  responsibility,  character,  and  general  fitness  for  the  discharge  of  such  a 
trust  of  the  persons  named  in  the  certificate  of  association  are  such  as  to  command 
the  confidence  of  the  community  in  which  the  bank  is  to  be  located. 

NE^V"    MKXICO. 
[Joseph  T.  Talbert,  nationaMiaiik  examiner.] 

1.  State  banks  and  savings  banks  and  trust  associations. 

2.  Any  number  of  persons  not  less  than  three  mav  associate  to  establish  a  State 
bank,  the  capital  of  which  must  not  be  less  than  $30,000.  No  bank  shall  transact 
business  until  at  least  50  per  cent  of  its  capital  has  been  paid  into  the  treasury  of 
the  bank  in  cash  and  until  a  certificate  to  that  efi'ect  under  oath  of  the  president 
or  cashier,  shall  be  filed  in  the  office  of  the  secretary  of  the  Territory  and  in  the 
office  of  the  probate  clerk  in  the  county  where  such  bank  is  located ;  nor  shall  such 
bank  continue  to  transact  business  beyond  the  period  of  one  year  uuless  the  capital 
is  fally  paid  up  in  cash  and  a  sworn  statement  to  that  effect  filed  with  the  aforesaid 
officers.     The  same  law  applies  to  savings  banks. 
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3.  The  secretary  of  the  Territory. 

4.  (A)  For  both  State  and  aayings  banks  the  least  amount  of  capital  required  if* 
$30,000,  one-half  of  "which  most  be  paid  in  before  commencement  of  bnsiness,  the 
remainder  at  the  expiration  of  one  year  from  date  of  commencing  business.  (B)  For 
both  State  and  savings  banks  there  mast  be  a  board  of  directors,  not  exceeding  nine, 
who  elect  a  president  and  vice-president  and  appoint  a  cashier  or  treasurer. 
(C)  For  State  banks  stockholders  are  liable  for  all  debts  of  the  bank  contracted 
during  the  term  of  their  beiuK  stockholders  equally  and  ratably  to  the  extent  of 
their  respective  shares,  such  liability  to  continue  for  one  year  after  the  transfer 
of  such  snares.    For  savings  banks  the  stockholders  are  liable  to  the  extent  of  thr- 

Ear  value  of  the  shares  of  stock  held  by  them.  (D)  For  both  State  and  savings 
anks  statements  are  required  to  be  made  (to  the  treasurer  for  State  banks  and  to 
the  secretary  for  savings  banks)  at  least  twice  a  year,  or  whenever  dividends  are 
declared,  the  statements  to  be  published  once  a  week  for  three  weeks  m  the  nearest 
paper.  (£)  The  secretary  of  the  Territory  may  at  any  time  make  an  examination  in 
person  or  by  an  appointee.  (F)  For  State  banks  there  is  no  restriction  on  loans 
except  that  they  are  not  allowed  to  loan  on  their  own  stock,  nor  is  the  stock  per- 
mitted to  be  transferred  while  the  stockholder  owes  the  bank.  For  savings  banks 
the  last  clause  of  the  foregoing  applies.  They  are  also  restricted  to  k)ans  of  10  per 
cent  of  capital  and  to  5  per  cent  to  officers  or  stockholders,  unless  on  deed  of  trust 
or  collateral.  They  may  loan  on  real  estate  on  a  value  of  50  per  cent  on  improved 
and  30  per  cent  on  unimproved  appraiaement,  not  to  exceed  valuation  for  taxes. 
(G)  Ko  requirement  as  to  cash  reserve.  (H)  For  State  banks  no  requirement  as  to 
surjilus.  Savings  banks  are  required  to  apply  to  surplus  10  per  cent  of  earnings 
semiannnally. 

5.  The  reception  of  deposits  after  the  insolvency  of  savings  banks  renders  the 
directors  liable  for  such  deposits.  The  fact  that  such  insolvency  existed  is  prima 
facie  evidence  of  the  knowledge  of  it.  It  is  the  custom  of  savings  banks  to  allow 
interest  on  deposits. 

6.  The  State  is  in  no  way  interested  as  a  shareholder  in  the  bank. 

7.  There  is  no  law  bearing  on  this. 

8.  By  statements,  as  above  explained. 

9.  None. 

10.  When  a  bank  appears  insolvent  on  examination  the  secretary  reports  it  to  the 
attorney-general,  who  shall  take  such  steps  as  the  nature  of  the  case  may  require, 
and  may  bring  suit  in  the  name  of  the  Territory  or  a  creditor  of  the  bank  before 
any  court  of  competent  Jurisdiction,  and  on  satisfactory  evidence  of  such  insolvency 
the  court  shall  at  once  appoint  a  receiver. 

11.  Savings  banks  may  issue  their  own  evidence  of  indebtedness  and  negotiate  the 
same  to  an  amount  not  exceeding  90  per  cent  of  the  aggregate  loans  made  and  held 
by  such  association  secured  by  mortgages  or  deeds  of  trust  on  real  estate;  whicb 
shall  not  be  construed  to  empower  the  association  to  issue  notes  for  circulation. 

12.  The  reason  for  the  wide  difference  in  the  law  governing  State  banks  and  sav- 
ings banks  is  that  the  law  under  which  savings  banks  are  organized  was  passed  at  & 
much  later  date  than  the  one  under  which  State  banks  are  authorized.  The  last  law 
provided  only  for  the  savings  banks  and  only  repealed  such  laws  as  were  in  conflict. 
The  principal  points  in  the  law  governing  savings  banks  has  been  cited  in  the  abov<> 
with  the  exception  of  the  law  governing  the  purchase  of  real  estate,  which  is.  first, 
a  plat  of  ground  for  the  purpose  of  erecting  a  building  for  the  transaction  of  busi- 
ness, the  cost  of  which  shall  not  exceed  50  per  cent  of  the  net  surplus  (this  includes 
the  building) ;  second,  such  as  it  may  have  to  purchase  to  secure  it  for  loans  pre- 
viously contracted,  which  shall  not  be  held  longer  than  five  years. 

N-K"W  YORK. 
[Charles  M.  Preston,  superintendent  of  banks.] 

1.  Banks  of  discount  and  deposit,  individual  bankers,  private  bankers  having  no 
supervision. 

2.  Filing  certificate  of  organization  in  county  clerk's  office  and  banking  depart- 
ment. Prepayment  in  full  of  capital  in  cash.  Deposit  of  $1,000  in  State  or  United 
States  stocks  in  banking  department  as  pledge  of  good  faith  and  compliance  witli 
statutes.  Oath  of  office  of  directors.  Letters  of  authority  to  commence  businesH 
from  superintendent  of  banks.  Individual  banker  must  file  certificate  in  office  of 
superintendent  of  banks,  stating  town,  city,  or  village  in  which  ho  resides.  (Sec. 
42,  revised  banking  law  of  1892.)  Before  letters  of  authority  from  superintendent 
issue  proofs  of  amount  of  capital  to  be  specially  used  and  paid  in,  resources  of  indi- 
vidual, or  of  the  several  partners,  are  required.  Private  bankers  do  business  on  per- 
sonal credit  in  their  own  way. 
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3.  Superinteudent  of  banks.    In  his  absence  or  inability,  deputy  snperintendent. 

4.  (A)  In  villajQ^es  whose  popalation  does  not  exceed  2,000,  $25,000 ;  in  cities,  villages, 
or  towns  exceeding  2,000,  not  exceeding  30,000,  $50,000;  not  less  than  $100,000  else- 
where. Payment  in  full  of  all  capital  stock  in  cash  required  in  advance  after  Novem- 
ber 1, 1895.  (B)  Management  by  board  of  directors,  not  less  than  five,  who  elect 
executive  officers:  President,  vice-president,  cashier,  eto,  (C)  Shareholders  liable 
to  extent  of  amount  of  their  stock,  in  addition  to  amount  invested  in  such  shares. 
(D)  Four  times  a  year,  once  in  each  quarter,  time  named  by  superintendent  of  banks, 
in  form  and  manuer  prescribed  by  superintendent  of  banks.  (E)  Regular  annual 
examinations;  special  examinations  when  ordered  by  snperintendent.  (F)  Loans  to 
individual,  firm,  or  corporation  restricted  to  20  per  cent  of  capital  and  surplus  of 
bank ;  bona  fide  commercial  paper  excepted.  (G)  Reserve  of  15  per  cent  required  in 
cities  of  800,000  and  over,  and  elsewhere  10  per  cent,  one-half  of  such  reserve  in 
cash  and  one-half  in  depository  approved  by  superintendent  of  banks.  (H)  Surplus 
of  20  per  cent  of  capital  provided  for  by  requiring  one-tenth  of  net  profits  carried 
to  surplus  fund  until  such  fund  is  20  per  cent. 

5.  No  limit  as  to  amount.  Banks  can  not  advertise  for  or  receive  deposits  as  sav- 
ings banks.  Deposits  from  savings  banks  preferred  liability.  It  is  a  general  rule  to 
allow  interest  on  de])08its  where  certificates  of  deposit  are  issued.  Some  banks 
allow  interest  on  balances  of  account. 

6.  The  State  is  not  interested  as  a  shareholder  in  any  of  the  banks. 

7.  Banks  are  not  permitted  to  conduct  branches. 

8.  Quarterly  statements  containing  substance  of  quarterly  reports  are  published 
in  local  paper.  Superintendent  of  banks  publishes  annual  summary  statement  in 
State  paper  at  Albany,  and  in  book  form. 

9.  General  assessment  for  support  of  banking  department,  annual,  apportioned  on 
resources,  with  savings  banks,  trust  companies,  and  safe  deposit  companies.  Special 
assessments  for  per  diem  allowances  and  expenses  of  examiners  for  regular  annual 
and  all  special  examinations. 

10.  (A)  Section  18  (revised  banking  law  of  1892),  proceedings  against  delinquent 
corporations :  If  any  such  corporation  or  individual  banker  shall  refuse  to  submit  its 
booKS,  papers,  and  concerns  to  the  inspection  of  any  examiner,  or  if  any  officer 
thereof  shall  refuse  to  submit  to  be  examined  upon  oath  touching  the  concerns  of 
such  corporation  or  individual  banker,  or  if  it  shall  be  found  to  have  violated  its 
charter,  or  any  law  of  the  State  binding  upon  it,  the  superintendent  may  report  the 
fact  to  the  attorney-general,  who  shall  institute  such  action  or  proceeding  against 
such  corporation  or  individual  banker  as  is  authorized  in  case  of  insolvent  corpora- 
tions. If  it  shall  appear  to  the  superintendent  that  any  such  corporation  or  banker 
has  violated  its  charter  or  any  law  of  this  State,  or  is  conducting  business  in  an 
unss^e  or  unauthorized  manner,  he  shall,  by  an  order  under  his  hand  and  official  seal, 
addressed  to  such  corporation  or  banker,  direct  a  discontinuance  of  such  illegal  or 
unsafe  practices,  and  conformity  with  the  requirements  of  its  charter,  and  with 
safety  and  security  in  its  transactions,  and  whenever  it  shall  appear  to  the  superin- 
tendent that  it  is  unsafe  and  inexpedient  for  such  corporation  or  banker  to  continue 
business  he  shall  communicate  the  facts  to  the  attorney-general,  who  shall  there- 
upon institnte  such  proceedings  against  the  corporation  or  Danker  as  are  authorized 
in  the  case  of  insolvent  corporations^  or  such  otlier  proceedings  as  the  nature  of  the 
case  may  require.  (B)  Voluntary  liquidation:  Majority  of  directors  may  petition 
supreme  court,  praying  for  final  order  of  dissolution.  (Code  of  Civil  Procedure, 
Title  XI.) 

11.  In  addition  to  the  powers  conferred  by  the  general  and  stock  corporation  laws 
every  bank  shall  have  power:  *  «  *  (Qf)  obtaining,  issuing, and  circulating 
notes.  *  *  *  (Sec.  43,  revised  banking  law,  1892.)  Reference  is  made  to  sections 
64  to  86,  inclusive,  of  revised  banking  law,  1892,  transmitted. 

12.  Savings  banks  have  no  capital  stock.  Thirteen  or  more  persons,  two- thirds 
resident  of  county,  may  establish  a  savings  bank  by  executing  under  their  hands 
and  seals  and  acknowledging  a  certificate  in  duplicate,  one  to  be  filed  in  county 
clerk's  oflSce  and  one  in  banking  department,  within  sixty  days  after  acknowledgment, 
setting  forth  ( 1 )  name  of  corporation ;  (2)  place  where  business  is  to  bo  transacted ; 
(3)  name,  residence,  occupation,  and  post-office  address  of  each  incorporator;  (4) 
declaration  of  all  of  acceptance  of  responsibilities  and  of  faithful  discharge  of 
(hities.  (Sec.  100,  revised  banking  law,  1892.)  Notice  of  intention  to  organize 
published  for  four  weeks  in  newspaper  of  largest  circulation  of  locality  and  served 
on  all  other  savings  banks  in  county  fifteen  days  before  filing  certificate.  Superin- 
tendent of  banks,  on  receiving  certificate,  Indorses  same  ''filed  for  examination.'^ 
Sixty  days  allowed  snperintendent  to  examine  as  to  convenience  of  locality,  etc., 
needs  of  the  population,  responsibility,  character,  and  general  fitness  of  persons 
named  in  certificate.  If  satisfied  snperintendent  issues  certificate  of  authorization, 
on  filing  of  which  in  county  clerk's  office  such  savings  bank  becomes  a  corporation. 
Must  begin  business  within  a  vear.  Board  of  trustees,  not  less  than  thirteen,  have 
entire  management  and  control  and  fill  vacancies  in  their  number ;  also  make  by-laws. 
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Qnomm,  seven,  including  president  or  vice-president.  Have  power  to  require 
security  from  officers.  Ko  trustee  to  have  interest  in  gains  or  profits.  Deposits  of 
individuals  limited  to  $3,000 ;  of  societies  and  corporations  limited  to  $5,000  exclusive 
of  interest.  Courts  may  direct  deposits  in  trust  in  larger  amounts.  Investments 
limited  by  chapter  813,  Laws  of  New  York  for  1895  (copy  annexed).  Powers  of  trus- 
tees and  limitations  referred  to  in  chapter  415,  laws  of  1B95,  annexed.  Dealings  and 
holding  in  real  estate  limited  to  banking  house  and  lot,  one-fourth  in  value  of  sur- 
plus, except  excess  approved  by  superintendent  of  banks  and  to  properties  acquired 
oy  foreclosure,  or  judgment,  sales  or  settlements  to  secure  debts  to  be  sold  within 
five  years,  except  when  time  is  extended  by  superintendent  of  banks.  Available 
funds  for  current  payments  and  expenses  fixed  at  10  per  cent  of  whole  amount  of 
deposits.  Loans  on  personal  security  prohibited.  Buying  or  selling  gold  or  silver 
(except  such  as  received  in  payment  of  interest  or  principal  of  obligations  or  from 
aepositors  in  regular  course  of  business),  exchange  and  collection  of  promissory 
notes  or  time  bills  of  exchange  prohibited.  Issu  ing  certificates  of  deposit  on  demand 
or  at  a  fixed  day  prohibited.  Pavments  to  depositors  prohibited  except  on  presenta- 
tion of  depositors  pass  book,  unless  loss  of  same,  when  regulations  provide  manner. 
Dividends  or  interests  to  depositors  not  to  exceed  5  per  cent.  Surplus  not  to  exceed 
15  per  cent  of  deposits.  Debts  due  savings  banks  from  insolvent  banks  preferred. 
When  it  appears  to  superintendent  of  banks  that  a  savings  bank  has  violated  its 
charter  or  the  laws,  or  is  conducting  its  business  in  an  unsafe  or  unauthorized  man- 
ner, or  is  insolvent,  he  may  take  possession  of  said  bank,  report  the  facts  to  the 
attorney-general,  who  may  bring  an  action  for  dissolution.  Two-thirds  of  trustees 
may  declare  by  resolution  determination  to  close  business,  file  resolution  in  banking 
department,  publish  notice  to  depositors  and  creditors,  realize  upon  investments,  pay 
ofi^  depositors  and  petition  supreme  court,  on  notice  to  attorney-general,  for  oraer 
declaring  franchise  surrendered  and  corporation  terminated.  (For  further  informa- 
tion and  details  refer  to  article  3,  chapter  689,  laws  1892.)  Trust  companies  have 
many  of  the  powers  and  privileges  of  banks. 
(Revised  banking  law,  State  of  New  York,  1892,  transmitted.) 

NORTH   CAROLiIN-A., 

[W.  N.  Worth,  State  treasarer.] 

1.  The  different  classes  of  banks  doing  business  in  the  State  are  national  banks, 
State  banks,  savings  and  private  banks. 

2.  The  legal  requirements  for  the  national  banks  are  such  as  hold  good  in  all  the 
States.  The  State  and  savings  banks  must  secure  a  charter  from  the  general 
assembly,  in  which  is  stated  the  amount  of  capital  stock,  the  amount  required  to  be 
subscribed,  and  the  amount  paid  up  at  the  time  of  organizing,  the  place  of  business 
and  the  general  line  of  business  they  intend  to  follow.  Private  banks  begin  busi- 
ness as  persons  or  firms  in  other  lines  of  trade,  submitting  to  the  laws  as  to  taxation 
and  supervision. 

3.  The  State  treasurer  determines  when  the  conditions  of  their  doing  business  are 
complied  with. 

4.  There  are  no  legal  provisions  as  to  the  points  here  involved,  except  that  the 
banks  must  of  course  do  as  required  in  their  charters;  and,  except  as  to  (D),  reports 
of  their  condition  must  be  made  over  affidavit  to  State  treasurer  when  required, 
which  will  be  when  the  national  banks  are  required  to  report  to  the  ComptroUer  of 
the  Currency;  and  these  statements  must  be  published  in  condensed  form  in  news- 
paper in  nearest  city  or  town ;  and  except  also  as  to  (£)  examinations  are  made 
annually  by  direction  of  the  State  treasurer,  the  expense  of  which  is  borne  by  the 
banks  severally. 

5.  There  are  no  legal  provisions  in  regard  to  receipt  of  deposits,  except  as  below, 
in  regard  to  savings  banks.  The  banlu  allow  interest  at  their  own  discretion  and 
by  agreement  on  deposits  left  with  them  a  sufficient  time. 

6.  The  State  is  not  interested  as  shareholder  in  any  bank. 

7.  The  banks  conduct  branch  offices  at  their  own  discretion. 

8.  The  public  receive  the  published  statements  in  newspax>ers  provided  for  in 
No.  4. 

9.  The  bank  tax  is  laid  on  capital  stock  as  follows :  On  $25,000  or  less,  $50,  and 
$2  each  for  every  $1,000  in  excess  of  $25,000;  and  $25  additional  for  each  county  in 
which  they  have  an  agency. 

10.  If  the  condition  of  any  bank  is  thought  to  be  precarious  or  unsatisfactory,  after 
due  notice  to  them  to  make  good  the  deficiency  or  losses,  the  State  treasurer  shall 
order  a  special  examination ;  and  if  convinced  of  the  necessity  he  shall  institute 
proceedings  in  the  superior  court  of  Wake  County  (in  which  Raleigh  is  situated)  for 
settling  the  affairs  of  such  bank  and  appointment  of  a  receiver. 

11.  Tne  State  banks  have  no  circulation. 
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12.  The  main  points  in  the  law  relative  to  savings  banks  are  as  follows :  Every 
savings  bank  sba^l  have  a  oonmLissioner,  appointed  by  the  governor,  who  shall  visit 
it  at  least  once  a  year,  with  full  power  to  investigate  its  affairs  completely,  and  shall 
do  so  when  required  by  five  or  more  who  are  interested  to  have  an  extra  examina- 
tion, and  shall,  if  he  deem  its  condition  hazardous,  restrain  it  by  injunction  from 
further  proceeding  until  a  hearing  before  court,  and  he  shall  report  to  the  attorney - 
general  and  have  a  prosecution  issued  on  behalf  of  the  State.  Ever^  continuous 
depositor  of  $1,000  is  a  member  of  the  corporation.  Deposits  drawing  interest  shall 
not  exceed  $3,000  in  one  name,  except  by  religious  or  cnaritable  corporations.  It8 
officers  and  members  of  committees  of  investments  shall  not  borrow  its  funds,  nor  be 
surety  for  loans,  nor  take  a  fee  on  account  of  such  loans.  The  bank  shall  reserve  a 
guarantee  fund  not  less  than  one-eighth  nor  more  than  one-fourth  of  1  per  cent  of 
deposits  every  six  months  till  the  whole  amounts  to  10  per  cent  of  the  deposits. 
Dividends  are  carefully  regulated  by  the  law.  The  treasurer  of  the  bank  must 
make  annual  reports  to  the  commissioner. 

3SrORTII  DAKOTA.. 

[H.  A.  LangUe,  State  examiner.] 

I.  The  law  of  the  State  of  North  Dakota  provides  for  only  one  class  of  banks, 
such  as  are  authorized  to  carry  on  a  general  banking  business  only. 

2, 3.  Before  authorized  to  do  business  three  or  more  persons,  two-thirds  of  whom 
must  be  residents  of  the  State,  may  organize  under  the  provisions  of  the  law ;  such 
organization  papers  must  be  recorded  in  the  office  of  the  register  of  deeds  of  the 
county  in  which  the  bank  is  located,  then  filed  with  the  secretary  of  state. 

4.  (A)  Banks  can  be  organized  with  a  capital  not  less  than  $5,000,  but  upward 
accoMing  to  the  population  of  the  town  in  which  it  is  located.  At  least  half  of 
the  capital  must  be  paid  in  cash,  and  the  balance  in  monthly  installments  of  10  per 
cent.  (B)  Not  less  than  three  directors,  one  president,  vice-president,  cashier,  and 
assistant  cashier,  and  such  other  help  as  may  be  required,  to  constitute  the  manage- 
ment of  a  bank.  (C)  The  shareholders  are  liable  for  double  the  amount  of  the 
capital  for  claims  against  the  bank.  (D)  Upon  call  by  the  State  examiner^  the 
banks  must  render  four  reports  during  the  year  in  such  form  as  said  officer  pre- 
scribes, and  any  special  report  that  mav  be  requested  by  saiu  officer.  (E)  The  State 
examiner  is  ex  officio  superintendent  of  banks,  who  must  examine  same  at  least  once 
a  year,  and  oftener  if  he  deems  it  necessary.  (F)  They  are  restricted  from  making 
loans  to  any  one  person,  company,  or  firm  to  exceed  15  per  centum  of  their  capitaL 
(0)  Cash  reserve  not  to  be  less  than  20  per  cent  of  deposits,  half  of  which  may  be 
m  other  banks  and  half  in  cash  on  hand. 

5.  There  are  no  provisions  governing  the  receipts  of  deposits,  except  in  case  of 
insolvency.    Interest  is  paid  on  time  deposits  as  a  rule. 

6.  The  State  has  no  interest  whatsoever  as  a  shareholder  in  the  banks. 

7.  Branch  offices  are  not  provided  for  by  law. 

8.  The  public  is  kept  informed  as  to  the  condition  of  the  banks  by  publication  of 
the  statements  rendered  upon  the  call  of  the  State  examiner  four  times  a  year. 

9.  When  organizing,  $50  is  naid  to  the  State  as  a  tax,  and  a  fee,  regulated  by  the 
amount  of  the  capital,  is  collected  by  the  State  examiner  once  a  year  and  turned 
over  to  the  State. 

10.  The  law  is  weak  on  the  point  of  closing  up  the  business  of  insolyent  banks,  in 
that  the  examiner  has  no  power  to  take  control  of  the  affairs  of  the  association,  but 
must  f^ply  to  the  courts  for  the  appointment  of  a  receiver. 

II.  Ijiere  are  no  provisions  covering  or  referring  to  the  issue  of  bank  circulation. 
12.  We  have  no' law  relating  to  savings  banks. 

(Copy  of  laws  transmitted.) 

OHIO. 

[Madiaon  Bette,  national-lMUik  examiner.] 

1.  Unincorporated  banks,  savings  and  loan  associations,  and  fi^e  banking. 

2.  Unincorporated  banks  are  simply  copartnerships  subserving  no  other  laws  or 
restrictions  tnan  those  generally  regulating  sucn  companies.  Savmgs  and  loan  asso- 
ciations must  file  articles  of  incorporation  with  the  secretary  of  state,  to  be  approved 
by  the  attorney-general  of  state  (section  3797).  Free  banking.  Certificate  to  be 
made  and  deposited  with  the  secretary  of  state  and  governor^uditor  and  secretary 
of  state  to  furnish  comnany  a  certificate  (sections  7626  and  7629). 

3.  For  savings  and  loan  associations,  secretary  of  state,  and  attorney-general 
(section  3797).  For  tree  banking,  governor,  auditor,  and  secretary  of  state  (section 
7629). 
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4.  (A)  Amount  and  payment  of  capital  stock :  For  savings  and  loan  associations, 
not  less  than  $25,000,  one-half  to  be  fnlly  paid  up  (section  3797).  For  free  banks  at 
least  $25,000,  and  not  to  exceed  $500,000,  60  per  cent  of  the  same  to  be  paid  in  (sec- 
tions 7627  and  7628).  (B)  Management:  Savings  and  loan  associations,  by  board  of 
directors,  as  provided  for  in  section  3798.  Free  banks  by  board  of  directors,  not  less 
than  three  nor  more  than  iive,  provided  for  in  section  7634.  (C)  Liability  of  share-  • 
holders  for  claims  against  the  bank :  Stockholders  are  liable  over  and  above  the  stock 
owned  by  each  in  the  further  sum  of  an  amount  equal  to  the  amount  of  stock.  This 
is  a  provision  of  the  constitution  and  relates  to  all  corporations  in  Ohio.  (D)  Mak- 
ing reports  of  condition :  Every  banking  institution  incorporated  or  engaged  in  the 
business  of  banking  under  the  laws  of  this  State  shall  report  to  the  auditor  of  state 
on  the  first  Monday  of  the  months  of  April  and  October  of  each  year,  (section  3817), 
which  shall  be  ])ublislied,  as  provided  for  in  section  3818.  (£)  Examination  or  super- 
vision by  State  official :  Savings  and  loan  associations,  as  provided  for  in  sections 
3816  and  3817.  Free  banks,  as  provided  for  in  sections  7603  to  7606,  inclusive.  (F) 
Limit  of  loans:  Savings  and  loan  associations  to  one-fifth  part  of  the  actual  capital 
stock  actually  naid  in  (section  3807) .  Free  banks  to  one-tenth  of  the  amount  of  capi- 
tal stock  actually  paid  in  (section  7641).  (G)  Reserve  required:  Savings  and  loan 
associations,  15  per  cent  of  deposits  (section  3821  B).  Free  banks,  20  per  cent  of 
deposits  ''section  7637).  (H)  Surplus :  Savings  and  loan  associations  to  set  aside  from 
net  profits  one-tenth  part  thereof  until  such  surplus  equals  20  percent  of  the  capital 
stocK  (section  3808).  Free  banks  to  set  aside  one-tenth  part  of  its  net  profits  of  the 
preceding  htilf  year  to  its  surplus  fund  until  the  same  shall  amount  to  20  per  cent  of 
its  capital  stock  (section  7640). 

5.  The  board  of  directors  of  savings  and  loan  associations  may  prescribe  the  terms 
on  which  deposits  shall  be  received  and  paid  out  (section  5799).  For  free  banking, 
no  special  provisions  regulating  deposits.  It  is  common  for  banks  to  allow  interest 
on  deposits. 

6.  The  State  has  no  interest  in  any  bank. 

7.  There  are  some  of  the  unincorporated  banks  or  partnerships  that  h.ive  branch 
offices,  but  there  are  no  provisions  of  law  regulating  branch  offices  of  incorporated 
banks  now  in  active  operation. 

8.  Reports  shall  be  made  to  auditor  of  state  for  examination  and  publication,  as 
provided  for  in  sections  3816  to  3818,  inclusive,  and  October  reports  shall  be  com- 
piled by  auditor  of  state  and  transmitted  to  general  assembly. 

9.  The  shares  of  incorporated  banks  shaU  be  listed  for  taxation,  as  provided  in 
section  2762.  Unincorporated  banks  are  to  be  taxed,  as  provided  for  in  sections  2759 
and  2761,  inclusive. 

10.  Section  3809  provides  for  the  distribution  of  the  assets  of  savings  and  loan 
associations  when  the  same  cease  to  do  business. 

11.  No  banks  of  issue  in  the  State  of  Ohio. 

12.  See  pages  1089  to  1098,  inclusive. 
(Copy  of  law  inclosed.) 

OKLiSLliOMA.. 

[WilliAm  C.  Renfirow,  governor.] 

It  is  hardly  practicable  for  me  to  take  up  your  list  of  questions  in  their  order  and 
give  separate  reply  to  each,  for  the  reason  that  there  are  very  meager  provisions  in 
our  statutes  relative  to  the  subject  of  banking.  The  organic  act  of  the  Territory 
provides  'HhA  the  provisions  of  title  62  of  the  Revised  Statutes  of  the  United  States 
relating  to  national  banks,  and  all  amendments  thereto,  shall  have  the  same  force 
and  effect  in  the  Territory  of  Oklahoma  as  elsewhere  in  the  United  States:  Providcdy 
That  persons  otherwise  qualified  to  act  as  directors  shall  not  bejrequired  to  reside 
in  said  Territory  for  more  than  three  months  immediately  preceding  their  elcctioD 
as  such."  Under  the  corporation  laws  of  the  Territory  private  corporations  are  per- 
mitted to  be  organized  for  the  purpose  of  conducting  the  business  of  '*  banks  of 
discount  and  deposit,  but  not  of  issue.''  The  property  of  banks  and  banking  cor- 
porations under  the  revenue  laws  of  the  Territory  are  taxed  the  same  as  the  property 
of  other  persons.  Some  of  the  provisions  of  the  statutes  on  this  subject  are  as  fol- 
lows :  ''  Every  bank  located  within  the  Territory,  whether  such  bank  has  been  organ- 
ized under  the  banking  laws  of  the  Territory  or  any  other  Territory  or  State  or  of 
the  United  States,  shall  be  assessed  and  taxed  on  the  value  of  their  shares  of  stock 
therein  in  the  county,  town,  district,  village,  or  city  where  such  bank  or  banking 
association  is  located,  and  not  elsewhere,  whether  such  stockholder  resides  in  snch 
place  or  not.  Such  shares  shall  be  listed  and  assessed  with  regard  to  the  ownership 
and  value  thereof  as  they  exist  on  the  1st  day  of  February  annually,  subject,  how- 
ever, to  the  restriction  that  taxation  of  such  shares  shall  not  be  at  a  greater  rate  than 
is  assessed  upon  any  other  moneyed  capital  in  the  hands  of  the  individual  citizens  of 
thiB  Territory,  in  the  county,  town,  district,  village,  or  city  where  such  bank  ii 
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located.  The  shares  of  capital  stock  of  national  banks  not  located  in  this  Territory 
held  in  this  Territory  shall  not  be  required  to  be  listed  under  the  provisions  of  this 
act/'  In  the  crimes  act  of  the  statutes,  yarious  penalties  are  prescribed  for  irregular 
banking,  one  of  them  making  it  a  felony  for  any  officer  or  employee  of  any  banking 
institution  to  receive  on  deposit  any  money  or  other  thing  of  value  at  the  time  when 
be  knows  said  bank  to  be  insolvent.  Another  provision  makes  it  a  misdemeanor  for 
any  director  of  any  banking  corporation  to  consent  to  or  make  any  loans  and  dis- 
counts by  which  the  whole  amount  of  the  loans  or  discounts  of  the  corporation  is 
made  to  exceed  three  times  the  capital  stock  then  paid  in  and  actually  pOHsessed,  or 
to  make  any  loan  or  discount  to  any  director  of  such  corporation  to  an  amount 
ezceedinff  in  the  aggregate  one-third  of  the  capital  stock  then  paid  in  and  actually 
possessed.  There  are  m  the  Territory  three  classes  of  banks,  viz,  national  bauks, 
private  corporations  organized  under  the  laws  of  the  Territory  for  banking  purposes, 
and  private  banks  conducted  by  individuals  or  partnerships.  There  is  no  law 
requiring  statements  from  private  banks.  All  the  information  the  public  can  obtain 
from  the  last  two  classes  of  banks  is  that  which  may  be  voluntarily  given  by  the 
managers  thereof.  The  Territory  is  not  interested  as  shareholder  in  any  banking 
institution.  There  are  no  provisions  of  statute  for  closing  up  the  business  of  insol- 
vent banks  other  than  the  general  provisions  of  law  applicable  to  other  insolvent 
partnerships  and  private  corporations.  The  only  banks  of  issue  in  the  Territory  are 
national  banks.  There  are  no  savings  banks  in  the  Territory.  It  is  the  custom  of 
some  banks  to  pay  interest  on  time  deposits,  but  this  is  not  the  rule.  In  my  mes- 
sage to  the  last  legislative  assembly  of  the  Territory  it  was  earnestly  urged  that  a 
comprehensive  and  just  law  regulating  the  business  of  private  banking  in  this  Ter- 
ritory be  enacted,  and  such  a  bill  was  introduced  but  failed  of  passage.  The  pres- 
ent meager  provisions  of  the  statutes  on  this  subject  are  very  unsatisfactory,  and 
have  been  taken  advantage  of  by  certain  dishonest  persons  engaged  in  the  bank- 
ing business  to  obtain  possession  of  and  carry  away  the  funds  of  their  credulous 
depositors. 

ORECa^ON. 

[William  P.  Lord,  governor.] 

The  constitution  of  the  State  of  Oregon  provides :  The  legislative  assembly  shall 
not  have  the  power  to  establish  or  incorporate  any  bank  or  banking  company  or 
moneyed  institution  whatever,  nor  shall  any  bank,  company,  or  institution  exist  in 
the  State  with  the  privilege  of  making,  issuing,  or  putting  into  circulation  any  bill, 
check,  certificate,  promissory  note,  or  other  paper,  or  the  paper  of  any  bank,  com- 

Sany,  or  person  to  circulate  as  money.  Corporations  may  be  formed  under  general 
kws,  but  shall  not  be  created  by  special  laws,  except  for  municipal  purposes.  All 
laws  passed  pursuant  to  this  section  may  be  altered,  amended,  or  repealed,  but  not 
so  as  to  impair  or  destrov  any  vested  corporate  rights.  The  stockholders  of  all  cor- 
porations and  joint-stock  companies  shall  be  liable  for  the  indebtedness  of  said  cor- 
SoraUon  to  the  amount  of  their  stock  subscribed  and  unpaid,  and  no  more.  The 
tate  shall  not  subscribe  to  or  be  interested  in  the  stock  of  any  company,  association^ 
or  corporation.  There  are  private  banks  and  corporations  doing  a  general  banking 
business  under  the  general  incorporation  laws  of  the  State,  neither  being  subject  to 
any  legislative  supervision  or  restrictions  or  otherwise — banking  being  placed  on 
the  same  footing  as  other  legitimate  business.  Nor  has  there  been  any  legislation  in 
relation  to  savings  banks,  they  being  also  organized  under  the  general  incorporation 
laws  of  the  State.  As  to  taxation,  officers  of  banks  are  required  to  furnish  the 
assessor  with  a  list  of  stockholders,  who  are  taxed  upon  the  value  of  the  shares  as 
other  property  is  valued,  nonresident  stock  being  taxed  where  the  bank  is  located. 
No  special  tax  is  imposed  on  banks.  There  is  an  old  law  requiring  banks  to  furnish 
a  list  of  depositors  and  amounts  to  the  assessor  for  taxation,  but  it  seems  to  be  inop- 
erative, as  it  has  never  been  enforced  in  any  instance.  Inferior  courts  have  refused 
to  enforce  it,  but  I  think  the  supreme  court  has  never  passed  upon  its  validity.  It 
is  not  generally  the  custom  of  banks  to  allow  interest  on  deposits,  except  those  rep- 
resented by  time  certificates.  There  are  no  legal  provisions  for  closing  up  insolvent 
baokiy  except  the  general  laws  applicable  to  all  insolvent  debtors. 

[B.  F.  GUkeflon,  oommiflaioiier  of  banking.] 

1.  The  different  kinds  of  banks  permitted  to  do  business  in  the  State  of  Pennsyl- 
vania are  classified  by  the  banking  department  as  follows:  Banks  (having  discount- 
ing prlvileges^y  saving^  institutions  (with  or  without  capital,  having  no  discounting 
privileges),  to  which  is  added  trust  companies,  for  the  reason  that  they  transact  a 
general  or  quasi  banking  business  in  addition  to  that  of  trusts.  The  variance  in 
charters  of  oar  different  classes  of  institutions,  as  banks,  saving  ^xxxv^^  ^\A  XxwieXk 
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companies,  with  their  multiplicity  of  specialties  and  accnmnlation  of  secnrities, 
makes  examination  of  their  condition  and  report  far  more  laborious  and  tedious  than 
that  of  banks  created  under  our  national  system,  where  general  rules  apply  to  all. 
A  large  proportion  of  our  banking  institutions  have  been  created  b^  special  acts  of 
assembly,  with  powers  and  restrictions  greatly  varying,  and  with  titles  that  do  not 
indicate  the  character  (which  also  applies  to  a  number  of  corporations  chartered 
under  |];eneral  acts)  of  the  business  conducted  by  them,  banks  of  discount  being 
iudiRcnminately  confused  with  savings  banks  and  savings  banks  mixed  up  with 
banks  without  powers  of  discount,  and  both  further  confused  by  the  addition  to 
their  corporate  name  the  title  "trust  company/' 

2.  To  secure  corporate  privileges  banks  are  required,  before  application  is  made  for 
their  creation,  to  advertise  in  two  newspapers  printed  in  the  county  where  proposed 
to  be  located  once  a  week -for  three  months,  setting  forth  name  and  style,  the  loca- 
tion, the  specific  object  for  which  created,  and  the  amount  of  capital  Articles  of 
association  must  be  entered  into  by  not  less  than  three  persons,  specifying  the  object 
for  which  the  association  is  formed,  and  may  contain  any  provisions  not  inconsistent 
with  the  general  banking  act  approved  May  13,  1876,  said  articles  to  be  approved 
by  the  attorney -general.  The  said  persons  forming  the  association^  under  their 
hands,  are  to  make  a  certificate  specifying:  (1)  Name  (subject  to  the  approval  of 
the  commissioner  of  banking),  (2)  location  or  place  of  business,  (3)  amount  of  capi- 
tal and  number  of  shares,  (4)  names  and  residences  of  shareholders  with  number  of 
shares  held  by  each,  (5;  a  statement  that  the  certificate  is  made  to  enable  the  persons 
named  to  form  a  corporation  for  banking  purposes  under  the  act.  llie  aforesaid  cer- 
tificate to  be  acknowledged  before  a  judge  or  notary  public.  After  its  receipt  and 
approval  by  the  commissioner  of  banking  a  copy  is  to  be  certified  to  the  governor, 
who  causes  letters  patent  to  be  issued,  under  seal  of  the  Commonwealth.  Similar 
and  additional  requirements  are  requisite  in  the  matter  of  savings  institutions; 
information  as  to  which  you  are  respectfully  referred  to  the  act  of  May  20,  1889, 
inclosed  herewith  in  pamphlet  form. 

3.  Commissioner  of  banking  (formerly  auditor-general)  and  the  attorney-general. 

4.  (A)  See  sections  5  and  9  of  the  act  of  May  13,  copy  inclosed.  (B)  See  section 
12  of  the  act  of  May  13,  copy  inolosed.  (C)  See  section  5  of  the  act  of  May  13,  copy 
inclosed.  (D)  See  section  5  of  act  of  February  11, 1895,  copy  inclosed.  (£)  See 
section  4  of  act  of  February  11,  1895,  copy  inclosed.  (F)  See  section  21  of  act  of 
May  13,  1876,  copy  inclosed.  (6)  None.  (H)  See  section  16  of  act  of  May  13,  1876, 
copy  inclosed.  Please  observe  that  the  answers  to  the  foregoing  refer  to  banks 
under  the  general  laws.  Banks  under  special  laws  vary  as  to  privileges  and 
restrictions.  The  legal  provisions  governing  the  same  must  be  arrived  at  by 
reference  to  the  several  acts  themselves.  Specially  incorporated  banks  form  the 
lirgor  portion  of  that  class  of  corporations. 

5.  No  legal  provisions  under  the  general  law.  It  is  the  custom  of  banks  to  allow 
interest  on  deposits. 

6.  None. 

7.  No. 

8.  Through  publications  in  newspapers,  under  call  of  commissioner  of  banking 
and  the  annual  report. 

9  It  is  elective  for  the  banks  to  pay  the  State  4  mills  tax  on  appraised  value  of 
shares  in  addition  to  local  taxation  on  same,  or  8  mills  on  the  par  value  of  shares 
of  stock. 

10.  See  section  9  of  the  act  of  February  11,  1895,  copy  inclosed. 

11.  Refer  to  Pnrdon's  Digest  of  the  Laws  of  Pennsylvania,  Vol.  I,  pages  166  and 
167. 

12.  Refer  to  act  of  May  20,  1889,  copy  inclosed. 

[WilliAm  M.  Hardt,  national-bank  examiner.] 

1.  State  and  savings  banks  and  trust  companies. 

2.  Application  for  charter  must  be  made  to  the  secretary  of  state,  who  refers  the 
same  to  the  commissioner  of  banking,  and  after  his  inspection  it  is  sent  to  the  attor- 
ney-general and  then  to  the  governor  for  their  approval.  Corporations  for  carry- 
ing on  the  business  of  banking  may  be  formed  by  any  number  of  persons  not  less 
than  three,  who  shall  enter  into  articles  of  association  which  shall  specify  the  object 
for  which  formed,  and  being  signed  by  the  persons  forming  such  association.  They 
shall  also  under  their  hands  make  a  certificate  which  shall  specify  the  name;  location 
or  place  of  business,  designating  the  county,  city,  borough,  or  village ;  amount  of  cap- 
ital stock  and  number  or  shares  in  which  divided ;  the  names  and  places  of  residence 
of  shareholders,  and  number  of  shares  held  by  each.  Savings  banks  may  be  formed 
by  any  number  of  persons  not  less  than  thirteen,  and  under  the  same  general  form 
of  application  for  articles  of  association.  The  trust  companies  ^eneraln^  are  opera- 
ting under  special  charters  granted  by  the  legislature,  the  provisions  of  which  dif- 
fer materially.    This  is  also  the  case  with  many  of  the  savin^^  banks, 
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3.  Commissioner  of  banking. 

4.  (A)  Banks  of  discount  and  deposit  mnst  have  capital  stock  of  not  less  than 
$50,000,  and  before  commencing  business  at  least  50  per  cent  of  its  capital  stock 
shall  be  paid  in,  and  the  remainder  of  the  capital  stock  shall  be  paid  in  installments 
of  at  least  10  per  cent  on  the  whole  amount  of  capital  per  month  from  the  time  of 
commencing  bnsiness.  Saving  banks  are  unrestricted  as  to  the  amount  of  capital, 
but  the  trust  companies  shall  have  $125,000  of  paid-up  capital.  (B)  The  affairs 
of  ever^  bank  shall  be  managed  b^  not  less  than  five  directors,  one  of  whom  shall 
be  president  and  another  vice-president.  No  cashier,  clerk,  or  teller  shall  be  eligi- 
ble as  a  director.  Savings  banks  shall  have  at  least  thirteen  directors,  and  trust 
companies  are  unrestricted  in  this  particular.  (C)  Banks  of  deposit  and  discount 
shareholders  are  liable,  equally  and  ratably,  but  not  one  for  the  other,  for  all  con- 
tracts, debts,  and  engagements  of  such  corporations  to  the  amount  of  their  stock 
at  the  par  value,  in  addition  to  the  par  value  of  such  share.  No  liability  of  this 
character  is  imposed  on  shareholders  of  savings  banks  or  trust  companies.  (D)  AH 
corporations  mentioned  shall  make  not  less  thau  two  reports  of  its  condition  during 
eacn  year  according  to  the  form  and  manner  prescribed  by  the  commissioner  of 
banking,  which  reports  shall  be  verified  by  the  oath  or  afifirmation  of  the  president, 
cashier,  or  treasurer,  attested  as  correct  by  the  signatures  of  at  least  three  of  the 
directors,  trustees,  or  managers.  Each  such  report  of  condition  shall  exhibit  in 
detail  and  under  appropriate  heads  the  resources  and  liabilities  of  the  corporation 
at  the  close  of  bnsiness  on  any  past  day  specified,  and  an  abstract  summary  shall 
forthwith  be  published  in  a  newspaper,  in  the  place  where  the  corporation  is  located, 
at  least  three  times.  (E)  It  is  the  duty  of  the  commissioner  of  banking,  as  often 
as  he  shall  deem  proper,  to  examine  or  cause  to  be  examined  the  afi'airs  of  every  cor- 
poration of  the  several  classes  mentioned.  (F)  None,  except  that  no  director  of 
any  corporation  shall  receive  as  a  loan  from  such  corporation  an  amount  greater  than 
10  per  cent  of  the  capital  stock  actually  paid  in,  and  the  gross  amount  loaned 
to  all  the  officers  and  directors  of  such  corporation,  and  to  the  houses  or  firms  in 
which  they  may  be  interested,  directly  or  indirectly,  shall  not  exceed  at  any  time 
the  sum  of'^25  per  cent  of  the  capital  stock  paid  in;  and  no  shareholder  shall  sell  or 
transfer  an^  shares  in  the  capital  stock  held  in  his  own  right  so  long  as  he  shall 
be  liable,  either  as  principal,  debtor,  surety,  or  otherwise,  to  the  corporation,  for 
any  debt,  without  the  consent  of  a  majority  of  the  directors;  nor  shall  such  share- 
holder, when  liable  to  the  corporation  for  any  debt  that  is  overdue  and  unpaid,  be 
entitled  to  receive  any  dividend,  interest,  or  profit  on  such  shares  as  long  as  such 
liabilities  shall  so  continue.  (6)  None.  (H)  Banks  of  discount  and  deposit  are 
required  to  carry  one-tenth  of  the  net  profits  of  the  preceding  dividend  period  to 
its  surplus  fund  until  such  surplus  fund  shall  amount  to  25  per  cent  of  its  capital 
stock. 

5.  Banks  of  discount  and  deposit  are  prohibited  by  law  from  paying  interest  on 
deposits.  It  is  the  custom,  however,  to  allow  interest  on  deposits,  and  it  is  not  pro- 
hibited on  the  part  of  trust  companies  and  savings  banks. 

6.  Not  interested. 

7.  No. 

8.  Bv  publication  of  two  reports  yearly. 

9.  The  regular  State  tax  is  imposed  upon  the  shareholders  of  each  corporation, 
and  in  addition  the  corporations  are  required  to  pay  the  sum  of  $25  each,  and  for 
each  $100,000  of  capital  stock,  or  fractional  part  in  excess,  of  $100,000,  the  sum  of  $5 
shall  be  paid  annually;  and  all  such  corporations  shall  pay  annually  the  sum  of  2 
cents  for  each  $1,000  of  assets.  Savings  institutions  without  capital  stock  shall 
annually  pay,  in  aiddition  to  the  taxes  imposed,  the  sum  of  $25,  and  for  each  $100,000 
of  assets,  or  fractional  part,  the  sum  of  $1. 

10.  If  the  commissioner  of  banking  shall  have  reason  at  any  time  to  conclude 
that  any  banking  corporation  is  in  an  insolvent  condition,  he  shall  forthwith  com- 
municate the  facts  to  the  attorney-general,  who  shall  immediately  make  application 
to  the  court  of  common  pleas  of  Dauphin  County,  or  to  a  law  judge  thereof,  for  the 
appointment  of  a  receiver  to  take  charge  of  such  corporation's  property  and  wind 
up  its  business.  Such  receiver  shall  proceed  under  and  subject  to  the  orders  of  the 
court  of  common  pleas.  If  the  commissioner  of  banking  should  deem  it  necessary 
for  the  immediate  protection  of  the  depositors  and  other  creditors,  he  may,  after 
hearing  before  the  attorney-general  (of  which  hearing  the  corporation  shall  have 
notice)  appoint  a  temporary  receiver.  He  also  has  power  to  withdraw  the  tempo- 
rary receiver  and  surrender  possession  and  property  to  the  corporation.  When  a 
corporation  denies  that  there  is  good  reason  for  the  institution  of  either  of  the  pro- 
ceedings it  shall  file  its  answer  in  the  court  of  commou  pleas. 

11.  An  act  passed  about  1860  makes  it  illegal  for  banks  to  issue  circulation. 

12.  Many  of  the  savings  banks  are  operating  under  special  charters  granted  by 
the  legislature,  which  have  different  and  varied  privileges.  Savings  institutions 
for  the  encouragement  of  savings,  having  no  capital  stock,  are  not  very  numerous,  but 
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the  law  under  which  thev  operate  contains  the  following  principal  points :  To  receive 
deposite,  and  to  invest  the  samC)  credit  and  pay  interest  thereon.  The  sums  may  be 
limited  in  the  aggregate  which  any  person  or  corporation  may  deposit.  The  affgre- 
gate  amount  of  deposits  to  the  credit  of  any  one  individual  or  corporation  eihan  not 
exceed  ^^000.  Investment  of  funds  may  be  made  in  stocks  or  bonds  of  the  United 
States,  Commonwealth  of  Pennsylvania,  or  of  any  State  in  the  Union  that  has  not 
within  10  years  previous  to  making  such  investment  defaulted  in  the  payment  of  prin- 
cipal or  interest  of  State  debt ;  in  the  stocks  or  bonds  of  any  city,  county,  town,  or 
village  of  any  State  of  the  United  States  issued  pursuant  to  the  authority  of  any 
law  of  the  State;  in  bonds  or  mortgages,  or  unencumbered  improved  real  estate  in 
this  State.  Loans  upon  notes,  bills  of  exchange,  or  drafts  are  prohibited,  as  is  also 
the  discounting  of  them.  Interest  or  dividends  to  depositors  not  to  exceed  5  per  cent 
per  annum.  When  surplus  amounts  to  15  per  cent  of  the  deposits,  at  least  once  in 
three  years  the  accumulation  beyond  such  surplus  (15  per  cent)  shall  be  divided 
among  the  depositors  in  excess  of  the  regular  dividends. 

RHODE    ISL.-A.NID. 

[A.  C.  Senders,  State  auditor.] 

1.  State  banks,  savings  institutions,  and  trust  companies. 

2.  After  receiving  a  charter  from  the  legislature  the  following  requirements  must 
be  met:  (See  chapter  153,  sections  1  to  8.)  The  foregoing,  you  will  not-e,  does  not 
include  the  organizations  of  savings  institutions  or  trust  companies.  We  have  no 
legal  requirements  by  which  institutions  for  savings  and  trust  companies  are  organ- 
ized. 'Ae  incorporators  are  given  the  power  by  charter  (which  is  a  special  act)  to 
perfect  an  organization. 

3.  In  the  case  of  State  banks  the  commissioner  is  appointed  by  the  governor. 
Institutions  for  savings  and  trust  companies,  no  officer. 

4.  (A)  Amount  of  capital  stock  and  payment  thereof  fixed  by  provisionB  of  charter. 
(6)  See  banking  laws,  chapter  153,  sections  9  to  37,  inclusive.  (C)  Not  specifically 
stated  in  banking  laws ;  stockholders  in  other  corporations  for  amount  of  stock  owned. 
Sections  22, 23,  and  24  of  chapter  153  may  answer  your  question.  (D )  Reports  must  be 
made  within  ten  days  A'om  time  of  receiving  notice  to  the  State  auditor.  (£)  liankB 
are  not  examined  except  by  request  of  the  legislature  or  by  one  or  more  persons,  who 
shall  be  officers  or  stockholders,  making  a  statement  in  writing  to  the  eovemor,  set- 
ting forth  their  interest  (see  sections  38  and  39,  chapter  154).  (F)  'Jso  restriction 
whatever  (see  chapter  568,  section  52,  amended).    (G)  None.     (H)  None. 

5.  In  relation  to  provision  governing  the  receipt  of  deposits,  there  are  none.  I  am 
not  positive,  but  think  that  some  banks  allow^  interest  on  deposits. 

6.  None  except  the  school  fund  in  the  following-named  banks:  Dividends  on  the 
school  fund — National  Exchange  Bank,  Newport,  $28;  Globe  National  Bank,  Provi- 
dence, $1,000;  Merchants'  National  Bank,  Providence,  $461.50;  National  Bank  of 
Commerce,  Providence,  $2,032.50;  American  National  Bank,  Providence,  $1,430; 
National  Bank  of  North  America,  Providence,  $2,532;  Mechanics'  National  Bank, 
Providence,  $996;  Rhode  Island  National  Bank,  Providence  $67.50;  total,  $8,547.50. 

7.  They  are  not  (see  section  11,  chapter  153). 
'  8.  By  the  annual  report. 

9.  A  tax  of  40  cents  on  each  $100  of  deposits  and  on  each  $100  of  reserve  profits  ^see 
chapter  1215). 

10  and  11.  See  banking  laws. 

12.  A  copy  of  the  act  incorporating  the  Centerville  Savings  Bank  transmitted. 

south:   CAROLINA. 

[James  Norton,  comptroller-general.] 

1.  Law  does  not  limit  the  kind  of  banks. 

2.  No  special  legal  requirements. 

3.  No  officer  created  by  law  for  this  special  purpose. 

4.  No  special  requirements  as  to  A,  B,  C,  D,  £,  F,  G,  and  H  clauses. 

5.  None. 

6.  None. 

7.  Yes;  as  suits  the  management. 

8.  Sworn  (]^uarterly  statements  must  be  published. 

9.  No  special  tax — taxed  as  are  other  corporations. 

10.  Same  that  apply  to  receivers  for  other  corporations. 

11.  These  sections  are  full  and  complete,  but  are  fully  inoperative  under  the  present 
United  States  laws.    Ten  per  cent  tax  kills. 

12.  No  special  advantages  given. 
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SOTJTH  I3AKOT-A.. 

[E.  E.  Hemingway,  State  pablio  examiner.] 

1.  State  and  private  banks. 

2.  State  banks  must  file  certificate  of  organization  with  secretary  of  state,  and 
mnst  publish  same,  together  with  secretary  of  state's  certificate  of  authorization,  in 
some  newspaper  for  four  consecutive  weeks.  Private  banks  can  begin  business  with- 
out filing  anything,  even  a  bond,  and  without  getting  certificate  or  permission  from 
any  official. 

3.  The  secretary  of  state. 

4.  (A)  State  banks  in  towns  containing  500  inhabitants  or  less  mnst  have  $5,000 
capital ;  500  to  1,000,  $10,000  capital ;  over  2,000,  $25,000  capital.  At  least  50  per  cent 
must  be  paid  in  before  banks  are  authorized  to  commence  business.  Private  banks 
can  begin  business  without  any  capital.  (B)  Under  supervision  of  public  examiner. 
(C)  Shareholders  liable  for  twice  the  value  of  the  stock.  (D)  Must  report  four  times 
a  year  to  public  examiner,  under  penalty  of  $100  to  $250  and  cancellation  of  charter. 
(£)  Examination  at  least  once  each  year  by  public  examiner.  (F)  State  banks  can  not 
loan  over  15  per  cent  of  amount  of  capital  stock  to  any  one  person  or  firm.  (G)  Twenty 
per  cent  of  deposits,  10  per  cent  of  which  must  be  in  cash  and  10  per  cent  may  be  in 
"other  banks."    (H)  No  provisions. 

5.  No  legal  provision  for  receipt  of  deposits.  It  is  not  the  general  custom  of  banks 
in  this  State  to  allow  interest  on  deposits. 

6.  None  to  my  knowledge. 

7.  Tes;  private  banks. 

8.  By  the  biennial  report  of  public  examiner. 

9.  None. 

10.  No  special  provision.  It  can  be  done  by  appointment  of  a  receiver  or  by  mak- 
ing an  assignment. 

11.  None. 

12.  None;  they  are  same  as  private  banks. 

TB3KrN'B2SSEB:. 
[William  S.  Morgan,  secretary  of  state.] 

1.  Discount  and  savings  banks  and  trust  companies. 

2.  Obtain  charter  from  secretary  of  state's  office. 

3.  Secretary  of  state. 

4.  (A)  No  amount  required  to  be  given  in  charter,  but  the  president  and  cashier 
mnst  certify  under  oath  the  amount  of  capital  stock  to  the  comptroller.  (B)  Presi- 
dent and  board  of  directors.  (C)  Liable  for  the  amount  of  stock  subscribed.  (D) 
Condi-tions  sworn  to  required  to  be  published  in  a  newspaper  every  six  months. 
(£,  F,  G,  and  H)  None.    These  answers  apply  to  both  kinds  of  banks. 

5.  No  legal  provisions  governing  the  receipt  of  deposits.  It  is  not  generally  the 
custom  to  allow  interest  on  deposits,  although  it  is  done  in  some  instances. 

6.  The  State  is  not  interested  as  a  shareholder. 

7.  The  law  does  not  prohibit  branch  banks. 

8.  Each  bank  is  required  to  make  a  semiannual  statement  and  have  the  same 
published  in  a  newspaper  where  it  is  located. 

9.  The  banks  are  required  to  pay  an  ad  valorem  tax  on  their  capital. 

10.  To  be  enforced  in  the  manner  provided  by  law  for  the  application  of  property 
of  natural  persons  to  the  payment  of  their  debts,  engagements,  and  contracts. 

11.  No  provisions. 

[Allison  May  field,  secretary  of  state.] 

Section  16,  article  16,  of  the  constitution  of  this  State,  adopted  in  1876,  provides 
as  follows:  ''No  corporate  body  shall  hereafter  be  created,  renewed,  or  extended 
with  banking  or  discounting  privileges."  A  few  institutions  known  as  State  banks 
are  carrying  on  a  banking  business  lu  this  State,  which  procured  their  charters  prior 
to  the  adoption  of  the  above-named  constitutional  provision.  In  addition,  there  are 
a  few  institutions  conducting  a  banking  business  as  private  individuals  or  partnerships, 
not,  however,  in  any  sense  antagonistic  to  the  constitutional  provision  mentioned. 
In  the  main,  however,  the  banking  business  of  this  State  is  transacted  by  banks 
incorporated  under  the  Federal  laws. 
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[John  J.  Gannon,  national-bank  examiner.] 

1.  State  and  savingB  banks. 

2.  The  president  and  cashieT  mnst  certify  to  the  secretary  of  state  that  10  per  cent 
of  the  proposed  capital  has  been  paid  in  in  cash. 

3.  The  secretary  of  state. 

4.  (A)  Capital  stock  mast  be  not  less  than  $50,000  or  more  than  $500,000,  of  which 
10  per  cent  must  be  paid  in  before  commencing  basiness^  the  balance  being  subject 
to  call  of  directors.  (B)  Vested  in  board  of  oirectors.  (C)  None  outside  of  their 
original  investment.  (D)  Reports  of  condition  to  be  published  in  local  newspaper 
in  January  and  July  of  each  year.     (E,  F,  G,  and  H)  None. 

5.  None.    Ab  a  ride  they  do  not  pay  interest  on  individual  deposits. 

6.  None. 

7.  Yes. 

8.  By  the  published  reports  of  condition  in  January  and  July  of  each  year. 

9.  None  outside  the  regular  tax  on  capital  invested. 
10, 11.  None. 

12.  The  sayings  banks  were  governed  by  laws  very  similar  to  the  above. 
(The  foregoine  information  relates  to  State  banks  now  in  existence  operating 
under  charters  obtained  prior  to  1876.) 

[Caleb  W.  West,  governor.] 

1.  Commercial  and  savings  banks,  loan,  trust,  or  guaranty  companies,  and  private 
banks. 

2.  I  inclose  copies  of  acts  authorizing  the  organization  and  management  of  com- 
mercial and  savmgs  banks  and  loan,  trust,  or  guaranty  companies.  There  is  no 
provision  relating  to  private  banks. 

3.  4.  Answered  by  the  law. 

5.  Answered  by  the  law  in  part.  No  interest  allowed  on  commercial  deposits. 
Four  and  five  per  cent  allowed  on  savings  deposits  and  time  certificates. 

6.  The  Territory  has  no  interest  as  a  shareholder  in  any  of  the  banks. 

7.  No  provision  relative  thereto. 

8.  Answered  by  the  law. 

9.  None  whatever. 

10.  Answered  by  the  law. 

11.  Territorial  banking  institutions  have  no  issue. 

12.  Answered  by  the  law. 
(Copy  of  acts  transmitted.) 

,    *  [Joseph  T.  Talbert,  national  bank  examiner.] 

1.  Banks  and  savings  institutions. 

2.  Subscribers,  after  four  days'  notice  from  treasurer  appointed  from  among  their 
own  number,  may  meet  and  adopt  articles  of  association  and  may  elect  not  less  than 
five  directors.  Each  stockholder  shall  xn^rsonally  subscribe  to  such  articles  of  asso- 
ciation his  name,  place  of  residence,  and  the  number  of  shares  of  stock  taken  by 
him  in  such  company:  Provided,  in  case  a  person  having  duly  paid  25  per  cent 
required  ui)on  snoscription,  said  articles  may  be  signed  by  written  proxy  or  power 
of  attorney  to  that  effect,  and  there  shall  be  indorsed  and  attached  to  said  articles 
so  subscribed  an  affidavit  made  by  any  three  or  more  of  the  subscribers  named 
therein,  before  a  judge  of  some  court  of  record  or  notary  public,  setting  forth  in 
substance  the  amount  of  stock  which  had  been  subscribed,  and  that  25  per  cent  in 
cash  has  been  paid  thereon,  as  aforesaid,  and  that  the  subscribers  to  said  articles 
are  personally  known  to  them,  and  that  they  believe  such  subscribers  are  able  to  and 
will  pay  the  amount  by  them  subscribed.  The  articles  of  association  formed  in  pur- 
suance of  the  foregoing  sections  shall  be  filed  in  the  oflice  of  the  clerk  of  the  probate 
court  (or  in  the  ofiice  of  the  clerk  of  the  district  court),  who  shall  issue  under  the 
seal  of  said  court  a  certificate  to  the  effect  that  the  articles  of  association  have  been 
filed  in  his  office,  which  certificate,  together  with  a  copy  of  the  articles,  must  be 
filed  in  the  oflice  of  the  secretary  of  the  Territory,  who  shall  issue,  under  the  great 
seal  of  the  Territory,  a  certificate  of  incorporation,  and  thereupon  the  ^rsons  who 
have  Bubsoribed  said  articles,  and  all  persons  who  may  from  time  to  time  become 
stockholders  in  said  company  shall  be  a  body  politic  and  corporate,  by  the  name 
stated  in  its  articles  of  association.  No  association  shall  be  organized  under  this 
law  with  a  capital  stock  of  less  than  $25,000,  and  as  is  provided  in  section  2  of  this 
act.  The  capital  stock  of  the  association  shall  be  divided  into  shores  of  not  to 
exceed  $100  each  nor  less  than  $50,  and  shall  be  deemed  to  be  personal  property,  and 
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shall  be  transferred  on  the  books  of  the  association  in  sach  manner  as  may  be  pre- 
scribed by  the  by-laws  and  articles  of  association. 

3.  Secretary  of  Territory.    (See  2.) 

4.  (A)  Cities  of  20,000  inhabitants  and  over,  capital  stock  to  amount  of  $100,000 
must  be  subscribed.  More  than  10,000  and  less  than  20,000  inhabitants,  $50,000  must 
be  subscribed.  Less  than  10,000,  $25,000  must  be  subscribed.  Twenty-five  per 
cent  in  cash  must  be  paid  prior  to  incorporation,  balance  in  installments  of  not  less 
than  10  per  cent  per  montn.  (B)  Board  of  directors.  (C)  Same  as  national  banks. 
(D)  As  often  as  once  and  not  to  exceed  three  times  a  year.  Statement  must  be  fur- 
nished every  quarter.  (£)  Secretary  of  Territory,  ex-officio  bank  examiner.  He 
may  appoint  an  agent  to  act  in  his  place.  (F)  No  official  can  borrow  from  his  bank 
to  exceed  $10,000,  and  then  only  on  security  in  double  value,  and  maturity  must  not 
exceed  three  months.  Stock  of  bank  shall  not  be  taken  as  security.  No  officer  shall 
be  an  indorser  or  security  for  others.  There  appears  to  bo  no  other  limitations. 
(G,  H)  No  provision  requiring  any. 

5.  Have  power  to  receive  deposits ;  usually  allowed  from  4  to  6  per  cent  on  time 
deposits. 

6.  Not  at  all. 

7.  There  are  no  restrictions  against. 

8.  Statement  must  be  published  in  local  newspaper  every  quarter. 

9.  None. 

10, 11.  There  are  none. 

12.  There  is  only  the  one  act.    Above  information  covers  everything. 

[EUflha  May,  national-bank  examiner.] 

Vermont  permits  three  kinds  of  banks  organized  under  the  iaws  of  the  State,  and 
certain  loan  and  investment  companies  not  organized  under  her  laws,  to  do  business 
in  her  borders.  First,  banks  of  circulation,  mscount,  and  deposit;  second,  savings 
banks,  strictly,  and  third,  savings  institutions  and  trust  companies.  Loan  and 
investment  companies  are  not  allowed  to  do  a  general  banking  business,  but  only  to 
sell  their  choses  in  action,  or  to  sell,  guarantee,  or  negotiate  those  of  other  persons  or 
corporations  as  investments  or  as  a  business,  and  are  under  the  supervision  of  the 
inspector  of  finance  or  his  deputy.  Banks  of  circulation,  etc.:  Of  this  class  of 
banks  none  at  present  are  doing  business  in  this  State,  but  may  be  organized  under 
a  general  law  in  this  manner :  Five  or  more  persons,  residents  of  the  State,  may  form 
an  association  to  carry  on  the  business  of  banking  ''for  the  purpose  of  discounting 
bills,  notes,  and  other  evidences  of  debt,  receiving  deposits,  buying  and  selling  gold 
and  silver  bullion,  foreign  coin,  and  bills  of  exchange;  loaning  money  on  real  and 
personal  security,  and  exercising  such  Incidental  powers  as  are  necessary  to  carry  on 
Biich  business.''  A  certificate  must  be  prepared  in  accordance  with  a  statutory  form 
and  filed  with  the  secretary  of  state.  The  capital  stock  shall  not  be  less  than  $50,000 
nor  more  than  $500,000.  Directors  to  number  not  less  than  five  nor  more  than  nine, 
and  each  share  to  count  one  at  all  meetings  of  shareholders.  The  officers  to  be  a 
president,  vice-president,  cashier,  and  such  officers  and  agents  as  the  business 
requires.  The  basis  of  banking  are  bonds  and  stocks  of  the  United  States,  or  guar- 
anteed, by  the  United  States,  not  bearing  less  than  3  per  cent,  and  bonds  of  the  States 
of  Vermont,  Mame,  New  Hampshire,  Rhode  Island,  New  York,  New  Jersey,  and  Ohio, 
not  bearing  less  than  4  per  cent  interest.  These  bonds  are  to  be  deposited  with  the 
iState  treasurer.  The  capital  stock  must  all  be  paid  in,  and  the  inspector  of  finance 
must  examine  the  bank  before  it  may  begin  business.  The  inspector  of  finance  is  the 
officer  whose  determination  is  final.  The  management  of  the  affairs  of  the  bank  is  given 
to  its  board  of  directors.  No  stockholder  "  is  liable,  in  his  individual  capacity,  for  a 
contract,  debt,  or  engagement  of  the  bank,  unless  the  articles,  by  him  signed,  declare 
that  the  shareholders  snail  be  so  liable.''  But  a  director  is  liable  to  the  bans's  cred- 
itors and  stockholders  ''for  all  losses  sustained  by  violation  by  such  directors  of  the 
provisions  of  the  law  or  other  unfaithfulness  in  the  discharge  of  their  official  duties.'' 
Such  banks  are  not  required  to  make  reports  of  their  condition  to  anyone,  but  the 
inspector  of  finance  is  required  to  at  least  once  a  year  examine  all  such  banks  and 
report  to  the  auditor  of  accounts.  Upon  application  of  creditors  or  shareholders  in 
any  such  bank,  whose  debts  or  shares  amount  to  $1,000,  verified  by  oath,  any  chan- 
cellor, in  his  discretion,  could  order  "a  strict  examination  to  be  made  by  a  master  in 
chancery  of  the  afi'airs  of  the  association  for  the  purpose  of  ascertaining  the  safety  of 
its  investments  and  the  prudence  of  its  management."  No  provisions  are  made  as  to 
the  matter  of  loans,  except  power  is  given  to  each  bank  to  purchase,  hold,  and  con- 
vey real  estate  necessary  for  its  business  purposes  in  the  transaction  of  its  business 
or  to  take  mortgages,  in  good  faith,  as  security  for  loans  made  by  it  or  money  due  to 
it,  or  in  satisfaction  of  debts  previously  contracted  in  the  course  of  its  dealings,  or 
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anch  as  it  acquires  by  way  of  execution.  But  it  "shall  not  purchase,  hold,  or  oonyej 
real  estate  in  any  otlier  case  or  for  any  other  purpose/'  It  is  not  permitted  to  employ 
its  money  directly  or  indirectly  in  trade  or  commerce  other  than  as  aboye  stated; 
or  deal  or  trade  m  buying  or  selling  goods,  chattels,  wares,  or  merchandise,  but  it 
may  sell  i>roperty  that  comes  into  its  possession  in  the  collection  of  its  debts.  The 
law  does  not  require  any  cash  reserve  or  any  accumulation  of  surplus.  There  is  no 
provision  as  to  the  receipt  of  deposits  by  such  bank.  The  State  is  not  interested  in  anr 
such  banks  as  a  shareholder,  and  can  not  be  under  the  law.  Branch  offices  of  sucn 
banks  are  not  permitted;  and  the  only  information  the  public  is  furnished  comes 
from  the  reports  of  the  inspector  of  finance  furnished  to  and  published  by  the  audi- 
tor of  accounts^  or  obtained  by  an  investigation  hj  a  master  appointed  by  the  chan- 
cellor, the  findings  of  whom  and  the  decision  of  the  chancellor  thereon  "shall  be 
published  in  such  manner  as  the  chancellor  directs.''  The  law  requires  each  bank 
to  pay  semiannually  1  per  cent  of  its  capital  stock  into  the  State  treasury.  Upon 
failure  for  ten  days  after  notice  by  the  State  treasurer  to  redeem  any  of  its  notes, 
and  upon  notice  duly  published,  the  State  treasurer  may  forthwith  sell  the  bonds 
and  stock  and  redeem  the  circulating  notes  of  any  such  bank  pro  rata.  A  bank  may, 
by  a  voluntary  proceeding,  also  close  up  its  affairs.  The  inspector  of  finance,  if  he 
believes  any  such  bank  insolvent,  or  that  it  has  violated  any  provision  of  law  relat- 
ing to  banking,  or  if  it  refuses  to  submit  its  books,  papers,  and  affairs  to  his  inspec- 
tion, or  if  its  officers  refuse  to  be  examined  on  oatn  bv  him  as  to  its  business  and 
affairs,  may  apply  for  an  injunction,  the  appointment  of  a  receiver,  and  the  winding 
up  of  the  business  of  such  bank. 

Savings  banks  and  trust  companies :  All  these  institutions  are  chartered  by  the 
legislature.  There  is  no  general  law  under  which  they  can  be  organized.  Each 
bank  has  certain  general  provisions  under  which  it  must  act;  others  are  accorded 
greater  powers,  but  in  substance  all  are  nearly  alike.  THe  trustees  of  such  banks, 
etc.,  have  general  management  of  the  affairs  of  the  corporation,  but  may  act  through 
committees.  They  must  meet  once  in  three  months.  The  treasurer  of  every  such 
bank,  etc.,  must  annually  make  a  report  to  the  inspector  of  finance,  showing  accu- 
rately the  condition  of  the  same  as  it  was  on  the  close  of  business  June  30  of  each 
year  and  must  give  in  detail  all  the  assets  of  the  bank  and  the  liabilities.  The 
statute  gives  the  items  required  in  the  treasurer's  report.  Deposits  may  be  made 
but  not  by  the  same  depositor  in  a  sum  exceeding  $2,000;  but  this  does  not  apply  to 
deposits  by  widows,  orphans,  administrators,  executors,  guardians,  charitable  or 
religious  institutions,  or  trust  funds  deposited  by  order  of  court.  Books  must  be  veri- 
fied each  five  years  by  some  person  other  than  the  treasurer  or  his  clerk,  and  a  list 
of  all  deposits  not  changing  for  ten  years  is  to  be  returned  to  the  inspector  of  finance 
and  published  by  him  in  the  newspapers  of  the  State.  Investments  and  loans :  Banks 
are  allowed  to  accept  only  first  mortgages  of  unencumbered  real  est<ate  not  exceed- 
ing three-fifths  of  its  cash  value.  One-sixth  in  value  of  all  such  mortgages  shall  be 
upon  real  estate  in  this  State;  and  not  more  than  70  per  cent  of  its  assets  shall  be  in 
mortgages;  nor  shall  over  50  per  cent  of  its  assets  be  invested  in  mortgages  outside 
the  State.  On  unimproved  or  unproductive  real  estate  banks  may  not  loan  over  50 
per  cent  of  its  cash  value.  Loans  on  personal  securities  can  not  be  made  unless  upon 
at  least  two  approved  names  of  persons,  two  at  least  residing  within  50  miles 
of  the  institution  making  the  investment.  Investments  may  l>e  made  in  public 
funds  of  the  United  States,  in  the  bonds  and  notes  of  towns,  counties,  cities,  vil- 
lages, and  school  districts  of  the  New  England  States,  New  York,  Pennsylvania, 
Ohio,  Michigan,  Indiana,  Illinois,  and  Iowa;  in  the  stocks  of  any  national  bank  in  the 
New  England  States,  New  York,  and  certain  named  cities.  No  bank  can  loan  more 
than  5  per  cent  to  any  one  person  or  corporation,  etc.  The  law  requires  each  sav- 
ings bank  to  reserve  from  its  net  earnings  during  the  six  months  preceding  not  less 
than  one-eighth  nor  more  than  one-fourth  of  1  per  cent  of  its  deposits  as  a  surplus 
fund^  until  it  amounts  to  5  per  cent  of  the  amount  of  deposits  and  other  liabilities, 
"which  fund  shall  be  thereafter  maintained  and  held  to  meet  losses  in  its  business, 
etc."  The  methods  of  winding  up  the  affairs  of  an  insolvent  savings  bank  or  trust 
company  are  substantially  the  same  as  heretofore  given  under  the  nead  of  bank  of 
deposits.  In  point  of  fact,  until  recently  no  savings  oank  in  this  State  took  deposits 
subject  to  check  nor  issued  certificates  of  deposit,  but  recently  several  savings  banks 
have  done  substantially  a  regular  banking  business. 

[Holmes  Conrad,  Solioitor  General  United  States.] 

1.  Banks  of  discount  and  deposit,  savings  banks.  These  banks  can  be  chartered 
by  the  circuit  court  of  the  county,  or  of  the  corporation,  or  by  the  hustings  court 
of  the  corporation  in  which  the  principal  office  is  located,  or  by  the  judge  thereof  in 
vacation.    The  coui*ts  and  judges  are  prohibited  from  granting  charters  to  banks  of 
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oircnlation,  bat  the  legislature  can  grant  them.  All  the  banks  of  circulation  here- 
tofore chartered  have  been  wound  up.  None  have  been  chartered,  so  far  as  I  know, 
since  the  war. 

2.  Five  or  more  persons  apply  to  the  court  or  judge  in  vacation  for  a  charter,  and 
the  application  must  set  forth,  (a)  name  of  company,  (h)  its  purposes,  (c)  amount  of 
capital  stock,  minimum  and  maximum  can  be  stated,  (d)  its  division  into  shares, 
(e)  amount  of  real  estate  to  be  held,  (/)  place  of  principal  office,  {g)  chief  business 
to  be  transacted,  (h)  names  and  residences  of  the  officers  who  are  to  manage  it  for 
the  first  year.  When  the  proper  judge  or  court  grants  the  charter,  it  is  recorded  in 
the  clerk's  office  of  his  court,  and  a  copy  filed  in  the  office  of  the  secretary  of  the 
Commonwealth,  and  when  this  is  done  it  is  a  corporation. 

3.  There  is  no  officer  to  determine  when  the  conditions  have  been  complied  with. 
The  certificate  of  the  secretary  of  the  Commonwealth  that  a  copy  of  the  charter  has 
been  lodged  with  him  is  all  that  is  required. 

4.  (A)  The  minimum  capital  for  any  corporation  (except  cemetery  or  charitable 
institution)  is  $500,  but  no  judge  would  grant  a  charter  to  a  bank  with  $500  as  the 
minimum  capital,  for  in  acting  upon  application  for  charter  he  has  **  a  discretion  to 
grantor  refuse  •  *  *  upon  the  terms  set  forth.''  (B)  Bank  is  managed  by  direct- 
ors. (C)  SharehoJders  are  not  liable  for  claims  against  the  bank  beyond  their  unpaid 
subscriptions  to  the  capital  stock.  (D)  Compelled  to  make  reports  to  auditor  of  pub- 
lic accounts  of  the  State,  on  forms  similar  to  those  made  by  national  banks,  and  as 
often.  These  reports  in  condensed  form  are  published  in  one  or  more  newspapers. 
(£)  No  general  provision  for  examination  of  banks,  as  in  case  of  national  banks,  but 
there  may  be  at  any  time  an  examination  made  by  a  committee  of  the  legislature  or 
of  either  house  or  by  commissioners  appointed  by  the  governor,  and  on  the  applica- 
tion of  stockholders  representing  one-hfth  of  the  stock  the  auditor  of  public  accounts 
shall  appoint  some  one  to  make  a  special  examination  and  report.  (F)  The  funds 
(including  deposits)  can  be  used  in  discounting  commercial  paper  and  other  evidences 
of  debt,  in  loaning  on  real  and  personal  security,  and  in  purchase  of  stocks  and  bonds, 
etc.,  and  in  real  estate  for  its  banking  purposes.  Can  buy  real  estate  in  order  to  save 
a  debt.  (G)  No  law  as  to  amount  of  cash  reserve  required  to  be  kept  on  hand.  ( H ) 
No  dividend  in  excess  of  6  per  cent  per  annum  can  be  declared  until  the  bank  shall 
have  a  surplus  of  at  least  5  per  cent  of  its  capital,  nor  can  any  dividend  be  made  by 
which  the  surplus  fund  is  reduced  below  5  per  cent  of  the -capital. 

5.  Some  banks  allow  interest  on  deposits.  No  special  provision  governing  the 
receipt  of  deposits. 

6.  As  far  as  I  know,  the  State  is  not  interested  as  a  shareholder  in  any  of  the  banks 
now  in  existence. 

7.  Under  our  general  law  governing  chartered  companies,  banks  could  have 
branches,  but  I  know  of  none. 

8.  Statements  similar  to  statements  of  national  banks  are  published.  They  arc 
called  for  by  the  auditor  of  public  accounts  and  published  in  condensed  form  when- 
ever the  Comptroller  of  the  Currency  calls  for  them  from  national  banks. 

9.  No  special  taxes  imposed.  The  capital  stock  is  taxed  like  any  personal  property 
held  by  an  individual  and  the  assessment  is  according  to  its  market  value,  and  tin* 
bank  pays  it.  There  is  a  tax  imposed  upon  every  charter  (whether  of  a  bank  or 
any  other  company)  when  granted. 

10.  No  special  provision  for  closing  up  the  business  of  insolvent  banks.  In  this 
respect  they  are  like  all  other  chartered  companies. 

11.  There  are  no  banks  of  circulation  in  the  State,  but  they  are  authorized  under 
chap.  850,  acts  of  the  general  assembly,  1893~d4. 

12.  The  directors  elect  one  of  their  number  president,  and  also  appoint  the  sub- 
ordinate officers  and  agents,  prescribe  their  compensation,  make  by-laws  and  regu- 
lations subject  to  the  power  of  the  members  to  repeal  or  modify  the  same;  certif- 
icates of  deposit  not  less  than  $1  may  be  issued,  and  at  any  rate  of  interest  that 
may  be  agreed  upon,  not  exceeding  the  legal  rate.  The  deposits  and  other  fun<l8 
may  be  invested  in  or  loaned  on  any  stocks  or  real  security,  or  be  used  in*  purchas- 
ing or  discounting  bonds,  bills,  notes,  or  other  paper,  subject  to  certain  restrictions. 

TVA.SECIlSrca^TON'. 

[L.  R.  Grimes,  State  aaditor.] 

1.  There  are  no  statutory  provisions  restricting  or  limiting  the  departments  or 
kinds  of  banking  business  that  may  be  engaged  in  in  this  State.  Corporations  hav- 
ing capital  stock  are  permitted  to  engage  in  a  banking  business.  **  Such  banking  cor- 
porations still  have  power  to  exercise,  by  its  board  of  trustees,  or  duly  authorized 
officers  or  agent«,  all  such  incidental  powers  as  shall  be  necessary  to  carry  on  the 
business  of  banking  by  discounting  and  negotiating  promissory  notes,  drafts,  bills 
of  exchange,  and  other  evidences  of  debt;  by  receiving  deposits,  buying  and  selling, 
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exchange,  coin  and  bnllion,  by  leaning  money  on  real  estate  or  personal  secnrity ;  to 
accept  and  execute  all  trusts,  fiduciary  or  otherwise,  as  may  be  committed  to  said 
bank  or  corporation  by  any  person,  persons,  or  corporation,  or  by  the  order  or  direc- 
tion of  any  court;  and  may  do  any  other  business  pertaining  to  banking." 

2.  Banks  are  not  classified  in  the  statutory  law  of  this  State.  Private  banks  are 
required  to  conform  to  no  statutory  regulations  in  order  to  transact  business.  All 
corporations  are  forbidden  to  commence  business  until  the  whole  amount  of  their 
capital  stock  has  been  subscribed.  "The  amount'of  the  capital  stock  of  any  bank 
incorporated  under  this  act  shall  not  be  less  than  $25,000,  to  be  divided  into  shares 
of  $100  each,  all  of  which  shares  shall  be  subscribed  and  three-fifths  of  said  capital 
stock  shall  be  paid  in  before  tue  commencement  of  business,  the  remainder  to  be  sub- 
ject to  the  call  of  tbe  trustees;  and  it  shall  be  the  du^  of  the  directors  of  any  such 
bank  to  file  with  their  articles  of  incorporation  their  affidavit  that  three-fifths  of  the 
capital  stock  of  such  bank  has  been  actually  paid  in.'' 

3.  The  statutes  of  this  State  designate  no  officer  to  determine  when  this  condition 
has  been  complied  with. 

4.  There  are  no  provisions  of  law  on  the  subjects  embraced  in  this  Inquiry  except 
as  sot  forth  in  answer  No.  2  above. 

5.  ''Any  president,  director,  manager,  cashier,  or  other  officer  of  any  banking 
institution  who  shall  receive  or  assent  to  the  reception  of  deposits  after  he  shall 
have  knowledge  of  the  fact  that  such  banking  institution  is  insolvent  or  in  failing 
circumstances  shall  be  guiltv  of  felony,"  and  shall  be  punished  by  imprisonment  in 
the  penitentiary  for  a  period  of  not  less  than  two  nor  more  than  twenty  years.  It 
is  customary  for  banks  to  allow  interest  on  deposits. 

6.  The  State  is  not  interested  as  shareholder  in  any  bank. 

7.  Banks  are  not  forbidden  to  conduct  branch  offices  or  banks. 

8.  **  All  such  banking  corporations  shall  file,  on  the  first  Monday  in  June,  each 
year,  with  the  State  auditor,  a  report,  sworn  to  by  its  president,  vice-president,  or 
cashier,  of  the  resources  and  liabilities,  stating  tne  amount  of  deposits,  the  aggre- 
gate of  loans  and  the  amount  upon  each  class  of  securities,  the  names  and  residence 
of  the  shareholders  and  number  of  their  shares,  the  directors  or  officers  for  the  time 
being,  and  any  other  matters  affecting  the  safety  of  their  deposits  or  the  interest  of 
their  creditors.''  The  State  auditor,  in  his  biennial  report,  publishes  the  statistical 
facts  thus  furnished  in  tabular  form. 

9.  No  special  taxes  or  burdens  are  imposed  upon  banks  in  return  for  any  banking 
privilegen  granted  them.  ''All  the  shares  of  stock  in  banks,  whether  of  issue  or  not, 
existing  by  authority  of  the  United  States  or  of  the  State,  and  located  within  tbe 
State,  uiall  be  assessed  to  the  owners  thereof  in  the  cities  or  towns  where  such  banks 
are  located,  and  not  elsewhere,  in  the  assessment  of  all  State,  county,  and  municipal 
taxes  imposed  and  levied  in  such  place,  whether  such  owner  is  a  resident  of  said  city 
or  town  or  not." 

10.  There  are  no  statutory  provisions  governing  the  winding  up  of  insolvent  banks. 

11.  Article  12,  section  11,  of  the  St-ate  constitution  provides  as  follows:  "No  cor- 
poration, association,  or  individual  shall  issue  or  put  in  circulation  as  money  any- 
thing but  the  lawful  money  of  the  United  States."  Section  1511  of  volume  1  of  Hill's 
General  Statutes  provides :  "No  corporation  organized  under  this  chapter  shall,  by 
any  implication  or  construction,  be  deemed  to  possess  the  power  of  issuing  bills, 
notes,  or  other  evidence  of  debt  for  circulation  as  money." 

12.  There  are  no  provisions  of  our  statute  law  relating  to  savings  banks. 

TVBST  -VIRG-INIA. 

[B.  B.  Harding,  national-bank'  examiner.] 

1.  Excepting  savings  institutions,  banks  of  deposit  and  discount  are  the  only  class 
authoriz^  under  our  laws. 

2.  Any  number  of  persons,  not  fewer  than  five,  desiring  to  carry  on  a  general 
banking  business  sign  an  agreement  to  that  effect.  At  least  two  who  sign  such  an 
agreement  make  oath  to  the  matters  set  out  therein,  and  that  at  least  10  per  cent  of 
tne  capital  subscribed  to  has  been  paid  in  in  good  faith,  etc.  The  same  being 
presented  to  the  secretary  of  state  and  the  law  having  been  complied  with,  the 
secretary  issues  a  certificate  of  incorporation  to  such  incorporators. 

3.  The  secretary  of  state  is  the  proper  officer  to  determine  when  the  legal  require- 
ments have  been  met  to  authorize  the  issuing  of  a  certificate  of  incorporation,  but 
the  board  of  public  works  has  control  of  the  banks  after  their  organization. 

4.  (A)  Capital  stock  shall  not  be  less  than  $25,000,  nor  more  than  $500,000,  with  10 
per  cent  to  be  paid  in  before  certificate  of  incorporation  is  issued,  and  balance  as 
called  for  by  directors.  (B)  The  management  of  the  bank  in  the  hands  of  a  board 
of  directors  not  fewer  than  five,  and  who  must  be  stockholders.  (C)  Stockholders 
are  liable  for  double  the  amount  of  shares  subscribed  for,    (D)  No  reports  of  oondi* 
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tion  required.  (E)  All  examinations  are  made  by  a  State  banlc  examiner  appointed 
by  the  governor,  who  must  be  a  man  of  experience  and  skill.  Examination  of  each 
bank  must  be  made  between  April  1  and  September  30  of  each  year,  and  each  report 
made  under  oath  to  the  auditor  of  the  State  prior  to  September  30.  If  any  bank  is 
found  in  an  insolvent  or  unsound  condition  or  so  grossly  mismanaged  as  to  jeopardize 
the  interest  of  stockholders  and  depositors  therein  the  examiner  shall  report  the 
same  at  once  to  the  board  of  public  works,  who  have  power  to  inquire  into  and 
require  such  bank  to  correct  all  such  irregularities  at  once,  and  for  a  failnre  to  do  so 
the  board  can  revoke  the  bank's  charter.  The  board  can  order  a  special  examina- 
tion of  any  bank  at  any  time  where  it  thinks  the  circumstances  demand  it.  (F)  No 
restrictions  on  loans  by  bank.  The  board  of  directors  governs  that.  (G)  No  lim- 
itations or  restrictions  as  regards  cash  reserve.  (H)  No  legal  requirements  as  to 
amount  of  surplus. 

5.  No  legal  provisions  governing  receipt  of  deposits  by  banks.  It  is  the  custom  to 
allow  3  or  4  per  cent  on  time  deposits,  but  it  is  not  the  custom  to  allow  any  interest 
on  commercial  deposits. 

6.  The  State  is  not  interested  to  any  extent  as  a  shareholder  in  any  of  the  banks. 

7.  No  bank  is  permitted  to  conduct  branch  offices  or  banks.  Each  is  a  bank  in 
itself. 

8.  In  the  month  of  October  or  November  of  each  year  the  auditor  of  the  State  pub- 
lishes in  some  newspaper  in  the  county  in  which  the  bank  is  located  the  condition  of 
all  banks  in  that  county,  and  in  his  biennial  report  to  the  legislature  is  incorporated 
the  reports  of  the  State  bank  examiner. 

9.  No  taxes  or  burdens  are  imposed  upon  the  banks  or  banking  privileges  granted 
them,  except  incidentally  the  fees  to  secretary  of  state  for  issuing  certihcate  of 
incorporation,  and  $15  each  to  the  State  bank  examiner  as  pay  for  his  services  in  addi- 
tion to  his  stated  stated  salary  of  $700.  Taxes  are  assessed  on  bank  stock,  etc.,  as 
upon  other  property  real  and  personal. 

10.  The  charter  of  all  insolvent  banks  is  revoked  by  board  of  public  works,  com- 
posed of  governor,  auditor,  treasurer,  superintendent  of  free  schools,  and  attorney- 
genersd,  after  which  the  State  releases  all  control  over  same  and  the  business  is  closed 
up,  as  in  case  of  other  joint-stock  companies. 

11.  There  being  no  legislative  act  providing  for  banks  of  issue  and  circulation, 
there  are  consequently  no  legal  provisions  covering  the  issue  of  bank  circulation. 

12.  Any  number  of  persons,  not  less  than  thirteen,  citizens  of  the  Slate,  whose 
responsibility  and  fitness  for  the  proposed  trust  shall  be  certified  by  the  judge,  or 
judges,  of  the  circuit  court  of  the  county  where  the  proposed  savings  bank  is  to  be 
located,  may  associate  themselves  together  for  the  purpose  of  organizing  such  bank 
without  being  a  joint-stock  company.  At  least  three-fourths  of  their  number  shall 
reside  in  such  county.  Each  member  of  such  association  signs  an  agreement  in 
which,  among  other  things,  he  agrees  to  accept  the  responsibilities  and  faithfully 
discharge  the  duties  of  a  trustee  in  said  association.  The  agreement  is  acknowledged, 
and  the  requirements  of  the  law  otherwise  having  been  conformed  with  and  the  sec- 
retary of  stat«  being  satisfied  with  the  responsibility,  good  character,  and  general  fit- 
ness of  the  persons  named  in  the  agreement,  shall  issue  his  certificate  to  such  persons 
similar  to  the  certificate  issued  to  other  bank  incorporators.  Upon  filing  of  such  cer- 
tificate in  county  clerk's  office  of  the  county  in  which  such  savings  bank  is  to  be 
located  the  same  shall  be  a  corporation  for  a  period  of  fifty  years.  The  business  of  the 
corporation  shall  be  managed  and  directed  by  the  board  of  trustees.  No  trustee  shall  re- 
ceive any  compensation  for  his  services  as  trustee  except  as  hereinafter  provided :  nor 
shall  be  liable  for  any  loss,  except  such  as  may  happen  from  his  negligence  or  willful  or 
corrupt  misconduct.  No  trustee,  officer,  clerk,  or  servant  thereof,  shall  directly  or 
indirectly,  for  himself  or  as  the  agent  or  partner  of  others,  borrow  any  of  the  funds 
of  deposits  of  the  corporation,  or  become  an  indorser  of  surety  for  any  moneys  loaned 
by  such  corporation.  The  trustees  of  any  such  savings  bank  shall  invest  the  deposits 
of  the  bank  and  the  income  derived  therefrom  only  as  follows :  First,  in  first  mort- 
gages or  deeds  of  trust  on  real-estate  situated  in  this  State,  or  in  States  contiguous 
thereto,  such  real  estate  in  another  State  not  being  situated  at  a  distance  exceeding 
50  miles  from  such  bank  to  an  amount  not  to  exceed  60  per  cent  of  the  valuation  of 
such  real  estate,  but  not  exceeding  70  per  cent  of  the  whole  amount  of  deposits 
shall  be  so  invested;  and  no  loan  on  real-estate  security  shall  be  made  except  upon 
the  report  of  not  less  than  two  members  of  the  board  of  trustees.  Second,  in  bonds 
or  securities  of  the  United  States,  State,  county,  district,  city,  town,  or  village  in 
this  State.  Third,  in  the  notes  of  any  citizen  of  this  State,  with  a  pledge  as  collateral 
of  the  Btock  of  any  bank  or  banking  association  incorporated  under  the  authority 
of  this  State,  or  of  the  United  States,  at  no  more  than  80  per  cent  of  the  market 
value  and  not  exceeding  the  par  value  thereof:  Provided,  that  such  corporation  shall 
Dot  hold  as  security  for  loans  more  than  one-quarter  of  the  capital  stock  of  any  one 
bank  or  banking  association.  Savings  banks  may  deposit  sums  not  to  exceed  20  per 
cent  of  their  deposits,  on  call,  in  such  banks  or  banking  associations,  and  may  receive 
interest  for  the  same.    Fourth,  in  loans  upon  the  personal  notes  of  the  depositors  of 


252    KEPOBT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 

the  corporation,  bat  not  exceeding  the  amount  of  his  deposit  to  a  depositor ;  and  in 
snch  cases  the  deposit  and  the  book  of  the  depositor  shall  be  held  by  the  corporation 
as  collateral  security  for  the  payment  of  the  loan.  Fifth,  if  such  deposits  and  income 
can  not  be  conveniently  invested  in  the  modes,  hereinbefore  prescribed,  not  exceeding 
one-third  part  thereof  may  be  invested  in  bonds  and  other  personal  securities,  payable 
at  a  time  not  exceeding  one  year,  with  at  least  two  sureties,  if  the  principal  and 
sureties  are  all  citizens  of  tbis  State  and  residents  therein.  Every  such  savings  bank 
shall,  nt  the  time  of  making  each  semiannual  dividend,  reserve  as  a  guaranty  fund 
from  the  net  profits  which  have  accumulated  during  the  six  months  uien  next  pre- 
ceding not  less  than  one-eighth  nor  more  than  one-fourth  of  1  per  cent  of  the  whole 
amount  of  deposits,  which  fund  shall  be  thereafter  maintained  and  held  to  meet 
losses  in  its  business  from  depreciation  of  its  securities  or  otherwise.  It  shall  be  the 
duty  of  the  trustees  of  every  such  savings  bank,  by  a  committee  of  not  less  than  three 
of  their  members,  on  or  before  the  first  day  of  January  and  July  of  each  year,  to 
thoroughly  examine  the  books,  vouchers,  and  assets  of  such  savings  bank,  and  to 
make  a  statement  of  its  assets  and  liabilities,  and  to  pnblish  the  same  in  a  newspaper 
of  general  circulation  in  the  county  in  which  such  bank  is  located  at  least  twice 
before  or  on  the  first  day  of  February  and  August  in  each  year,  which  said  statement 
shall  be  verified  by  the  oath  of  a  majority  of  the  trustees  making  such  examination. 
The  circuit  court  of  the  county  in  which  any  such  savings  bank  is  located  may,  at 
any  time,  on  the  application,  under  oath,  of  any  five  or  more  officers,  trustees,  or 
depositors  of  any  sucn  corporation,  and  such  depositors,  representing  deposits  aggre- 
gating ftt  least  $2,000,  setting  forth  their  interests,  and  the  reasons  for  making  such 
examination,  for  reasons  deemed  sufficient  by  said  court,  appoint  two  or  more  persons 
to  examine  into  the  investments  thereof  and  its  affairs  and  business  generally,  etc. 

TVISCONSIN. 

[B.  I.  Kidd,  State  bank  examiner.] 

1.  Savings,  State,  and  private. 

2.  Any  number  of  persons  may  form  a  corporation  for  banking  purposes  by  making 
a  certificate  which  shall  specify  the  name  assumed  to  distinguish  such  association 
and  to  be  used  in  all  its  dealings;  place  where  the  business  is  to  be  carried  on;  the 
amount  of  capital  of  such  association  and  number  of  shares  into  which  same  shall 
be  divided ;  name  and  place  of  residence  of  the  shareholders  and  the  number  of  shares 
held  by  each  of  them,  respectively;  the  period  at  which  such  association  shall  com- 
mence and  terminate.  Such  certificate  shall  be  acknowledged  and  recorded  in  the 
office  of  the  re|;iBter  of  deeds  of  the  county  wherein  the  office  of  snch  association 
shall  be  established,  and  a  copy  thereof  filed  in  the  office  of  the  State  treasurer. 

3.  State  treasurer. 

4.  ^A)  No  less  than  $25,000  capital  stock,  and  not  less  than  $15,000  cash  capital 
paid  m.  (B)  President,  vice-president,  cashier,  board  of  directors,  consisting  of  not 
less  than  three  members.  (C)  Liability  of  double  the  amount  of  capital  stock  sub- 
scribed. (D)  Semiannual  reports  made  to  State  treasurer  on  the  first  Monday  in 
July  and  January,  and  not  less  than  three  reports  to  the  bank  examiner  each  year. 
(£)  Bank  examiner  and  one  deputy  bank  examiner.  (F)  No.  (G)  The  law  is  silent 
on  that  question.     (H)  None  required. 

5.  There  are  no  legal  provisions  governing  receipt  of  deposits  of  State  and  private 
banks,  except  that  in  case  the  president,  cashier,  or  any  officer  of  the  bank  receives 
deposits  when  he  or  they  have  reason  to  believe  that  the  bank  is  insolvent  it  is  made 
a  penal  oftense.    It  is  the  general  custom  of  banks  to  allow  interest  on  deposits. 

6.  The  State  is  not  interested  as  a  shareholder  in  any  of  the  banks. 

7.  The  law  is  silent  upon  that  question,  but  the  organizing  of  branch  banks  is 
practiced. 

8.  The  State  treasnref  semiannually  publishes  a  report  of  the  financial  condition 
of  all  banks  (State  and  private)  in  the  State  on  the  first  Monday  in  July  and 
January,  and  the  reports  called  for  by  the  bank  examiner  are  published  in  the  local 
paper  in  the  town  or  city  in  which  the  bank  is  located. 

9.  The  only  taxation  imposed  upon  banks  is  the  taxation  of  the  shareholders  of  its 
capital  stock  (which  is  held  as  personal  property),  such  property  being  assessed  in 
the  town,  city,  or  village  in  which  the  bank  is  located. 

10.  If,  upon  the  examination  of  any  bank,  the  bank  examiner  has  reason  to  believe 


may  then  cause  the  publication  of  the  exact  condition  of  the  bank  in  a  local  paper 
in  the  town,  city,  or  village  in  which  such  bank  is  located.  Any  creditor  or  any 
number  of  the  creditors  of  the  bank  may  petition  the  circuit  judge  of  the  Judicial 
circuit  in  which  such  bank  is  located  to  place  said  bank  in  the  hands  of  a  receiver 
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if  they  have  reason  to  believe  that  the  bank  is  insolvent  or  that  their  interests  are 
jeopardized. 

11.  Banks  may  issne  circulating  notes  to  the  full  amount  of  their  nominal  capital, 
provided  they  shall,  before  issuing  such  notes,  duly  assign  and  transfer  in  trust  to 
tlie  treasurer  of  the  State  public  stocks  issued  or  to  be  issued  by  the  United  States 
or  public  stocks  of  the  State  of  Wisconsin.  Thereupon  such  association  shall  be 
entitled  to  receive  from  the  State  treasurer  the  amount  of  such  circulating  notes  of 
different  denominations  not  exceeding  in  value  the  amount  of  public  stocks  assigned 
aud  transferred  as  aforesaid. 

12.  Any  number  of  persons,  not  less  than  twenty,  may  unite  for  the  purpose  of 
organizing  a  savings  bank.  They  must  sign  and  acknowledge  before  some  proper 
officer  a  certificate  in  writing,  in  which  shskll  be  stated  the  name  of  the  association, 
names  of  the  incorporators,  name  of  the  city,  village,  town,  and  county  in  which  the 
operations  of  such  association  are  to  be  conducted.  Such  certificate  shall  be  filed  in 
the  office  of  the  register  of  deeds  in  the  county  in  which  the  business  of  the  associa- 
tion is  to  be  carried  on,  and  a  duplicate  thereof  deposited  in  the  office  of  the  secretary 
of  state.  Such  corporation  shall  enact  by-laws  for  the  government  of  its  affairs. 
The  incorporators  shall  elect  annually  a  board  of  trustees  or  directors,  which  shall 
consist  of  not  less  than  ten.  The  board  of  trustees  shall  elect  a  president,  vice- 
president,  treasurer,  and  secretary.  Their  funds  maybe  invested  as  follows:  Not 
exceeding  one-half  of  its  deposits  making  loans  on  personal  security,  and  in  the  pur- 
chase of  the  public  stocks  of  the  United  States,  of  the  Northwestern  States,  to- wit, 
Ohio,  Indiana,  Michigan,  Illinois,  Iowa,  Wisconsin,  and  Minnesota;  of  the  authorized 
bonds  of  any  incorporated  city,  village,  town,  or  county  in  the  aforesaid  North- 
western States.  All  other  loans  shall  be  secured  by  mortgage  on  unincumbered  real 
estate  lying  or  situated  in  the  aforesaid  Northwestern  States.  They  are  prohibited 
from  investing  deposits  in  the  stock  of  any  railroad  company^  and  from  investing  in 
any  mortgage  on  real  estate  except  such  real  estate  as  lies  in  the  aforesaid  North- 
western States.  They  are  prohibited  from  loaning  any  of  the  deposits  on  any  obli- 
gation on  which  only  one  person  or  firm  shall  be  holden  without  additional  security 
for  the  same.  They  are  prohibited  from  receiving  a  deposit  f^om  any  one  person  in 
any  one  year  to  exceed  the  amount  of  $1,000.  The  net  income  earned  by  any  such 
association  shall  be  divided  semiannually  among  its  depositors  to  an  amount  not  to 
exceed  6  per  cent  per  year  on  their  deposits.  Surplus  earnings  above  6  per  cent, 
after  reserving  a  moderate  sum  for  contingent  fund,  shall  be  divided  among  the 
depositors  as  an  extra  dividend  as  often  as  once  every  three  years.  Officers  are  pro- 
hibited from  being  surety  for  a  borrower  under  penalty  of  $1,000  for  each  violation 
of  the  act.  The  treasurer  to  give  bond  in  the  sum  of  not  less  than  $10,000.  No 
president,  director,  or  trustee  shall  be  surety  on  the  bond  of  the  treasurer. 

(Digest  of  banking  laws  transmitted.) 

TVYOMiING-. 

[Harry  B.  Henderson,  State  examiner.] 

1.  National  banks.  State  banks,  State  savings  banks,  loan  and  trust  companies, 
and  private  banks. 

2.  A  State  bank,  saving^s  bank,  or  loan  and  trust  company  may  be  incorporated 
by  an  association  of  individuals,  not  less  than  five  in  number,  they  to  execute  and 
acknowledge  according  to  law  a  certificate  of  articles  of  association,  which  shall 
Bpecifically  state :  (1)  The  corporate  name  of  the  company ;  (2)  the  object  for  which 
the  companv  is  organized ;  (3)  the  term  of  its  existence ;  (4)  the  place  or  places  where 
its  offices  sliall  be  located;  (5)  the  amount  of  capital  stock  and  number  of  shares 
into  which  the  same  is  to  be  divided:  (6)  the  names  and  places  of  residence  of  the 
shareholders,  and  number  of  shares  held  by  each ;  (7)  the  number  of  directors  and 
the  names  of  those  who  shall  manage  the  affairs  of  the  association  for  the  first  year ; 
(8)  that  this  certificate  is  made  to  enable  such  persons  to  avail  themselves  of  the 
advantages  of  the  laws  of  Wyoming  pertaining  to  banking,  such  certificate  to  be 
executed  in  triplicate,  one  of  which  shall  be  filed  and  recorded  in  the  office  of  the 
register  of  deeds  of  the  county  in  which  the  business  of  the  association  is  to  be  car- 
ried on ;  one  also  to  be  filed  with  the  secretary  of  state,  and  the  third  to  be  filed 
with  the  State  examiner.  There  must  be  filed  with  the  State  examiner  a  certificate 
that  all  stock  has  been  subscribed  for  and  that  at  least  50  per  cent  of  such  capital 
has  been  fully  paid  in.  Another  certificate  to  be  made  showing  that  the  bank  build- 
ing or  the  building  in  which  the  business  of  any  banking  association  is  conducted, 
and  all  real  estate,  together  with  the  furniture  and  fixtures,  does  not  exceed  25  per 
cent  of  the  capital  stock  of  such  association;  that  the  commercial  paper  at  the  com- 
mencement of  business  does  not  exceed  35  per  cent  of  the  capital  stock,  and  that 
the  amount  of  money  on  hand  upon  the  conmiencement  of  business  of  such  bank  is 
not  less  than  40  per  cent  of  the  capital  stock  thereof;  Pr(mdedf  h^meveVf  That  in 
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caae  tho  capital  stock  of  any  snch  bank  is  not  fally  paid  at  the  commencement  of 
Buch  buBinesS)  tbe  valaation  of  its  real  estate,  fnmitare,  and  fixtures,  and  the  amount 
of  its  commercial  paper  shall  be  in  the  same  proportion  to  tbe  amount  then  actually 

Eaid  in  as  it  is  herein  required  that  such  real  estate,  commercial  paper,  etc.,  shall 
ear  to  the  amount  of  the  capital  stock.  Upon  the  filing  of  the  certificates  aforesaid 
the  State  examiner  shall  issue  his  certificate  to  such  association  permitting  them  to 
begin  the  business  of  banking. 

3.  The  State  examiner. 

4.  (A)  At  least  50  per  cent  of  the  capital  stock  must  be  paid  in  before  any  association 
may  begin  business,  and  the  remainder  thereof  shall  be  paid  in  in  equal  monthly 
installments,  as  may  be  determined  by  the  board  of  directors^  not  to  exceed  a  period 
of  six  months.  (B)  The  management  of  the  bank  is  vested  m  its  officers  and  board 
of  directors,  the  latter  being  not  less  than  five  nor  more  than  nine  in  number,  each 
director  to  own  in  his  own  name  and  right  at  least  1  per  cent  of  the  capital  stock  of 
the  company,  and  he  shall  during  his  whole  term  of  service  be  a  citizen  of  the  United 
States  or  have  declared  his  intention  to  become  such,  and  a  majority  of  such  direct- 
ors shall  be  residents  of  the  State.  Each  director  shall  make  oath  that  be  will,  so 
far  as  the  duty  devolves  on  him,  diligently  and  honestly  administer  the  afi^airs  of 
the  association  and  not  knowingly  violate  or  willingly  permit  to  be  violated  any  of 
the  provisions  of  the  banking  law.  (C)  Shareholders  of  each  and  every  banking 
association,  savings  bank,  and  loan  and  trust  company  or  association  organized  under 
the  laws  of  Wyoming,  shall  be  held  individually  responsible  equally  and  ratably 
and  not  one  for  the  other,  for  all  contracts,  debts,  and  engagements  of  snch  company 
or  association  to  the  extent  of  the  amount  of  their  stock  therein,  at  the  par  value 
thereof,  in  addition  to  the  amount  invested  in  such  stock.  (D)  Every  banking  asso- 
ciation, savings  bank,  and  loan  and  trust  comjsany  is  required  to  make  sworn  state- 
ments to  tho  State  examiner  at  such  time  or  times  as  he  shall  issue  a  call  therefor. 
(E)  Banking  associations  are  examined  at  least  once  in  each  year  by  the  State  exam- 
iner. (F)  Ihe  total  liabilities  of  any  person  or  of  any  company  or  firm  (including 
the  liabilities  of  the  company  or  firm  and  the  liabilities  of  the  several  members 
thereof)  to  any  banking  association  deriving  any  of  its  powers  or  privileges  from 
the  laws  of  Wyoming,  exclusive  of  liabilities  as  acceptor  or  acceptors  of  bona  fide 
bills  of  exchange,  shall  at  no  time  exceed  one-tenth  of  the  capital  stock  of  the  said 
association.  (G)  No  requirement  of  law,  but  the  State  examiner  has  insisted  that 
tho  amount  of  cash  and  available  exchange  shall  be  at  least  25  per  cent  of  the  liabili- 
ties uf  the  association.     (H)  No  requirement. 

5.  There  are  no  legal  provisions  governing  the  receipt  of  deposits  by  State  banks. 
It  is  the  custom  to  allow  interest  on  time  deposits  only. 

6.  The  State  has  no  interest  as  a  shareholder  in  any  of  the  banks. 

7.  No  branch  offices  or  banks  are  permitted. 

8.  At  such  times  as  the  banks  report  upon  call  of  the  State  examiner  their  state- 
ment must  be  published  at  least  once  in  a  newspaper  of  the  county  in  which  snch 
bank  is  doing  business. 

9.  No  burdens  or  fees  other  than  that  of  State,  county,  and  municipal  taxes  are 
imposed  upon  any  bank.  They  are  assessed  at  about  66  per  cent  of  their  capital 
stock. 

10.  Upon  suspension  on  account  of  insolvency  the  State  examiner  is  to  be  at  once 
notified  by  the  president  or  other  officer  of  the  bank,  and  the  examiner  as  soon  as 
possible  thereafter  shall  in  person,  or  by  an  assistant,  assume  possession  and  control 
of  the  bank  and  hold  the  same  until  the  due  appointment  and  qualification  of  a 
receiver  therefor,  tK)  whom  the  examiner  shall  turn  over  all  oifects  and  property 
coming  into  his  possession.  Until  the  appointment,  etc.,  of  the  receiver,  the  exam- 
iner to  have  authority  to  collect  and  receive  any  moneys  or  other  property  due  or 
belonging  to  such  bank. 

11.  No  bank  circulation  is  permitted. 

12.  Savings  associations  must  pay  to  depositors  a  rate  of  interest  not  less  than  4 
per  cent  per  annum  before  any  expense  or  salary  or  profit  may  be  paid  or  accrue  to 
the  bank.  They  shall  invest  funds  deposited  in  bonds  of  the  United  States  in  the 
State  legally  authorized  and  issued,  or  may  loan  upon  notes  or  bonds  secured  by 
mortgage  or  trust  deed  upon  unincumbered  real  estate  or  chattels  worth  at  least 
double  the  amount  of  the  loan.  A  reserve  fund  of  at  least  10  per  cent  is  required  by 
law.  Every  director  shall  be  the  owner  of  at  least  $1,000  of  the  stock  of  the  asso- 
ciation, and  before  entering  upon  the  discharge  of  his  duties  shall  execute  a  bond  to 
the  State  in  the  penal  sum  of  $5,000,  with  two  or  more  sureties,  the  bond  to  be 
approved  by  the  examiner,  conditioned  npon  the  faithful  discharge  of  his  duties  as 
director.  Such  associations  are  subject  to  examination  the  same  as  a  commercial 
bank.  All  officers  and  agents  to  give  such  bonds  for  their  fidelity  and  good  conduct 
as  the  directors  may  from  time  to  time  require.  No  officer  shall  be  a  borrower  of  the 
funds  of  such  association.  In  the  event  of  insolvency  depositors  shall  be  entitled 
to  preference  in  payment  over  the  shareholders,  and  aU  other  creditors  of  such 
association. 


THE  NATIONAL-BANK  ACT,  AS  AMENDED,  WITH  OTHER  LAWS 

RELATING  TO  NATIONAL  BANKS- 


CHAPTER  ONE. 


THE  CUBRENCY  BUBEAIT. 


1.  The  national-bank  act. 

2.  Comptroller  of  the  Currency. 

3.  His  appointment,  term,  and  salary. 

4.  His  qnalification. 

5.  Deputy  Comptroller. 

6.  Interest  in  national  banks  prohibited. 


7.  Office  clerks. 

8.  Seal  of  office. 

9.  Offices,  vaults,  etc. 

10.  Annual  report. 

11.  When  report  is  printed. 

12.  Number  of  copies  to  be  printed. 


1.  The  National-Bank  Act.— Sec.  1  of  the  act  of  June  20, 1874, 
provides  that  the  act  entitled  "An  act  to  provide  a  national  currency 
secured  by  a  pledge  of  United  States  bonds,  and  to  provide  for  the 
circulation  and  redemption  thereof,"  approved  June  third,  eighteen 
hundred  and  sixty-four,  shall  hereafter  be  known  as  the  "  l^ational-Bank 
Act." 

2.  OOMPTBOLLER  OF  THE  CUEBENCY.  (Sec.  324.)  There  shall  be  in 
the  Department  of  the  Treasury  a  Bureau  charged  with  the  execution 
of  all  laws  passed  by  Congress  relating  to  the  issue  and  regulation  of 
a  national  currency  secured  by  United  States  bonds,  the  chief  officer 
of  which  Bureau  shall  be  called  the  Comptroller  of  the  Currency,  and 
shall  perform  his  duties  under  the  general  direction  of  the  Secretary 
of  the  Treasury. 

3.  His  Appointment,  Tebm,  and  Salary.  (Sec.  325.)  The  Comp- 
troller of  the  Currency  shall  be  appointed  by  the  President,  on  the 
recommendation  of  the  Secretary  of  the  Treasury,  by  and  with  the 
advice  and  consent  of  the  Senate,  and  shall  hold  his  office  for  the  term 
of  five  years,  unless  sooner  removed  by  the  President,  upon  reasons  to 
be  communicated  by  him  to  the  Senate;  and  he  shall  be  entitled  to  a 
salary  of  five  thousand  dollars  a  year. 

4.  His  Qualepioation.  (Sec.  326.)  The  Comptroller  of  the  Cur- 
rency shall,  within  fifteen  days  from  the  time  of  notice  of  his  appoint- 
ment, take  and  subscribe  the  oath  of  office;  and  he  shall  give  to  the 
United  States  a  bond  in  the  penalty  of  one  hundred  thousand  dollars, 
with  not  less  than  two  responsible  sureties,  to  be  approved  by  the  Sec- 
retary of  the  Treasury,  conditioned  for  the  faithfol  discharge  of  the 
duties  of  his  office. 

5.  Deputy  Comptroller.  (Seo.  327.)  There  shall  be  in  the  Bureau 
of  the  Comptroller  of  the  Currency  a  Deputy  Comptroller  of  the  Cur- 
rency, to  be  appointed  by  the  Secretary,  who  shall  be  entitled  to  a 
salary  of  two  thousand  eight  hundred  dollars  a  year,  and  who  shall 
possess  the  power  and  perform  the  duties  attached  by  law  to  the  office 
of  Comptroller  during  a  vacancy  in  the  office  or  during  the  absence  or 
inability  of  the  Comptroller.    The  Deputy  Comptroller  shall  also  take 
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the  oath  of  office  prescribed  by  the  Oonstitation  and  laws  of  the  IJDited 
States,  and  shall  give  a  like  bond  in  the  penalty  of  fifty  thousand 
dollars. 

6.  Interest  in  National  Banks  Prohibited.  (Sec.  329.)  It 
shall  not  be  lawful  for  the  Comptroller  or  the  Deputy  Comptroller  of 
the  Currency,  either  directly  or  indirectly,  to  be  interested  in  any  asso- 
ciation issuing  national  currency  under  the  laws  of  the  United  States. 

7.  Office  Clerks.  (Sec.  328.)  The  Comptroller  of  the  Currency 
shall  employ,  from  time  to  time,  the  necessary  clerks,  to  be  appointed 
and  classified  by  the  Secretary  of  the  Treasury,  to  discharge  such  duties 
as  the  Comptroller  shall  direct. 

8.  Seal  of  Office.  (Sec.  330.)  The  seal  devised  by  the  Comptroller 
of  the  Currency  for  his  office,  and  approved  by  the  Secretary  of  the 
Treasury,  shall  continue  to  be  the  seal  of  office  of  the  Comptroller, 
and  may  be  renewed  when  necessary.  A  description  of  the  seal,  with 
an  impression  thereof,  and  a  certificate  of  approval  of  the  Secretary  of 
the  Treasury,  shall  be  filed  in  the  office  of  the  Secretary  of  State. 

9.  Offices,  Vaults,  etc.  (Sec.  331.)  There  shall  be  assigned,  from 
time  to  time,  to  the  Comptroller  of  the  Currency,  by  the  Secretary  of 
the  Treasury,  suitable  rooms  in  the  Treasury  building  for  conducting 
the  business  of  the  Currency  Bure.au,  containing  safe  and  secure  fire- 
proof vaults,  in  which  the  Comptroller  shall  deposit  and  safely  keep  all 
the  plates  not  necessarily  in  the  possession  of  engravers  or  printers, 
and  other  valuable  things  belonging  to  his  department;  and  the  Comp- 
troller shall  from  time  to  time  furnish  the  necessary  furniture,  station- 
ery, Aiel,  lights,  and  other  proper  conveniences  for  the  transaction  of 
the  business  of  his  office. 

10.  Annual  Report.  (Sec.  333.)  The  Comptroller  of  the  Currency 
shall  make  an  annual  report  to  Congress,  at  the  commencement  of  its 
session,  exhibiting — 

First.  Condition  of  national  hanks. — A  summary  of  the  state  and  con- 
dition of  every  association  from  which  reports  have  been  received  the 
preceding  year,  at  the  several  dates  to  which  such  reports  refer,  with 
an  abstract' of  the  whole  amount  of  banking  capital  returned  by  them, 
of  the  whole  amount  of  their  debts  and  liabilities,  the  amount  of  circu- 
lating notes  outstanding,  and  the  total  amount  of  means  and  resources, 
specifying  the  amount  of  lawful  money  held  by  them  at  the  times  of 
their  several  returns,  and  such  other  information  in  relation  to  such 
associations  as  in  his  judgment  may  be  useful. 

Second.  Closed  hanks. — A  statement  of  the  associations  whose  busi- 
ness has  been  closed  during  the  year,  with  the  amount  of  their  circula- 
tion redeemed  and  the  amount  outstanding. 

Third.  Amendments  proposed. — Any  amendment  to  the  laws  relative 
to  banking  by  which  the  system  may  be  improved  and  the  security  of 
the  holders  of  its  notes  and  other  creditors  may  be  increased. 

Fourth.  Condition  of  other  hanks. — A  statement  exhibiting  under 
appropriate  heads  the  resources  and  liabilities  and  condition  of  the 
banks,  banking  companies,  and  savings  banks  organized  under  the  laws 
of  the  several  States  and  Territories,  such  information  to  be  obtained 
by  the  Comptroller  from  the  reports  made  by  such  banks,  banking  com- 
panies, and  savings  banks  to  the  legislatures  or  officers  of  the  different 
States  and  Territories,  and,  where  such  reports  can  not  be  obtained, 
the  deficiency  to  be  supplied  from  such  other  authentic  sources  as  may 
be  available. 

Fifth.  Employes  and  expenses. — ^The  names  and  compensation  of  the 
clerks  employed  by  him,  and  the  whole  amount  of  the  expenses  of  the 
banking  department  during  the  year. 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.   257 

11.  When  Annual  Ebport  is  Printed.  (Sec.  3811.)  When  the 
Annual  Eeport  of  the  Comptroller  of  the  Currency  upon  the  national 
banks  and  banks  under  State  and  Territorial  laws  is  completed,  or 
while  it  is  in  process  of  completion,  if  thereby  the  business  may  be 
sooner  dispatched,  the  work  of  printing  shall  be  commenced,  under  the 
superintendence  of  the  Secretary,  and  the  whole  shall  be  printed  and 
ready  for  delivery  on  or  before  the  first  day  of  December  next  after  the 
close  of  the  year  to  which  the  report  relates. 

12.  Number  of  Copies  to  be  Printed. — The  act  of  January  12, 
1895,  provides  that  there  shall  be  printed  of  the  Annual  Report  of  the 
Comptroller  of  the  Currency  ten  thousand  copies;  one  thousand  for  the 
Senate,  two  thousand  for  the  douse,  and  seven  thousand  for  distribu- 
tion by  the  Comptroller  of  the  Currency. 
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13.  Articles  op  Association.  (Sec  6133.)  Associations  for  car- 
rying on  the  business  of  banking  under  this  Title  may  be  formed  by  any 
number  of  natural  persons,  not  less  in  any  case  than  five.  They  shall 
enter  into  articles  of  association,  which  shall  specify  in  general  terms 
the  object  for  which  the  association  is  formed,  and  may  contain  any 
other  provisions,  not  inconsistent  with  law,  which  the  association  may 
see  fit  to  adopt  for  the  regulation  of  its  business  and  the  conduct  of  its 
aflairs.  These  articles  shall  be  signed  by  the  persons  uniting  to  form 
the  association,  and  a  copy  of  them  shall  be  forwarded  to  the  Comp- 
troller of  the  Currency,  to  be  filed  and  preserved  in  his  office. 

14.  Organization  Certificate.  (Sec.  5134.)  The  persons  uniting 
to  form  such  an  association  shall,  under  their  hands,  make  an  organi- 
zation certificate,  which  shall  specifically  state — 

First.  Title. — ^The  name  assumed  by  such  association;  which  name 
shall  be  subject  to  the  approval  of  the  Comptroller  of  the  Currency. 

Second.  Location, — ^The  place  where  its  operations  of  discount  and 
deposit  are  to  be  carried  on,  designating  the  State,  Territory,  or  Dis- 
trict, and  the  particular  county  and  city,  town,  or  village. 

Third.  Capital  stoch.— The  amount  of  capital  stock  and  the  number 
of  shares  into  which  the  same  is  to  be  divided. 
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Fourth.  Shareholders. — ^The  names  and  places  of  residence  of  the 
shareholders  and  the  number  of  shares  held  by  each  of  them. 

Fifth.  Object  of  certificate. — ^The  fact  that  the  certificate  is  made  to 
enable  snch  persons  to  avail  themselves  of  the  advantages  of  this 
Title. 

15.  Execution  of  Organization  Cbrtificatb.  (Sec.  5135.)  The 
organization  certificate  shall  be  acknowledged  before  a  jndge  of  some 
court  of  record  or  notary  public,  and  shall  be,  together  with  the 
acknowledgment  thereof,  authenticated  by  the  seal  of  such  court  or 
notary,  transmitted  to  the  Comptroller  of  the  Currency,  who  shall 
record  and  carefully  preserve  the  same  in  his  office. 

16.  Cobpobate  Powers.  (Sec.  5136.)  Ui>on  duly  making  and  filing 
articles  of  association  and  an  organization  certificate,  the  association 
sliall  become,  as  from  the  date  of  the  execution  of  its  organization  cer- 
tificate, a  body  corporate,  and  as  such,  and  in  the  name  designated  in 
the  organization  certificate,  it  shall  have  power — 

First.  Seal, — To  adopt  and  use  a  corporate  seal. 

Second.  Term  of  existence. — To  have  succession  for  the  period  of 
twenty  years  from  its  organization,  unless  it  is  sooner  dissolved  accord- 
ing to  the  provisions  of  its  articles  of  association,  or  by  the  act  of  its 
shareholders  owning  two-thirds  of  its  stock,  or  unless  its  franchise 
becomes  forfeited  by  some  violation  of  law. 

Third.  Contracts. — To  make  contracts. 

Fourth.  Suits. — To  sue  and  be  sued,  complain  and  defend,  in  any 
court  of  law  and  [or]  equity,  as  fully  as  natural  persons. 

Fifth.  Officers. — ^To  elect  or  appoint  directors,  and  by  its  board  of 
directors  to  appoint  a  president,  vice-president,  cashier,  and  other  offi- 
cers, define  their  duties,  require  bonds  of  them  and  fix  the  penalty 
thereof,  dismiss  such  officers  or  any  of  them  at  pleasure,  and  appoint 
others  to  fill  their  places. 

Sixth.  By-laws. — To  prescribe,  by  its  board  of  directors,  by-laws  not 
inconsistent  with  law,  regulating  the  manner  in  which  its  stock  shall 
be  transferred,  its  directors  elected  or  appointed,  its  officers  appointed, 
its  proi>erty  transferred,  its  general  business  conducted,  and  the  privi- 
leges granted  to  it  by  law  exercised  and  enjoyed. 

Seventh.  Incidental  poicers. — To  exercise  by  its  board  of  directors,*  or 
duly  authorized  officers  or  agents,  subject  to  law,  all  such  incidental 
powers  as  shall  be  necessary  to  carry  on  the  business  of  banking;  by 
discounting  and  negotiating  promissory  notes,  drafts,  bills  of  exchange, 
and  other  evidences  of  debt;  by  receiving  deposits;  by  buying  and  sell- 
ing exchange,  coin,  and  bullion;  by  loaning  money  on  personal  secu- 
rity; and  by  obtaining,  issuing,  and  circulating  notes  according  to  the 
provisions  of  this  TitlQ;  but  no  association  shall  transact  any  business 
except  such  as  is  incidental  and  necessarily  preliminary  to  its  organiza- 
tion until  it  has  been  authorized  by  the  Comptroller  of  the  Currency 
to  commence  the  business  of  banking. 

17.  Amount  of  Capital  Stock  Eequibed.  (Sec.  5138.)  No  asso- 
ciation shall  be  organized  under  this  Title  with  a  less  capital  than  one 
hundred  thousand  dollars,  except  that  banks  with  a  capital  of  not  less 
than  fifty  thousand  dollars  may,  with  the  approval  of  the  Secretary  of 
the  Treasury,  be  organized  in  any  place  the  population  of  which  does 
not  exceed  six  thousand  inhabitants.  Ko  association  shall  be  organ- 
ized in  a  city  the  population  of  which  exceeds  fifty  thousand  persons 
with  a  less  capital  than  two  hundred  thousand  dollars. 

18.  Shares  of  Stock.  (Sec.  5139.)  The  capital  stock  of  each  asso- 
ciation shall  be  divided  into  shares  of  one  hundred  dollars  each,  and 
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be  deemed  personal  property,  and  transferable  on  the  books  of  tbe 
association  in  such  manner  as  may  be  prescribed  in  the  by-laws  or 
articles  of  association.  Every  person  becoming  a  shareholder  by  sach 
transfer  shall,  in  proportion  to  his  shares,  succeed  to  all  the  rights  and 
liabilities  of  the  prior  holder  of  such  shares. 

19.  Payment  op  Capital  Stock.  (Sec.  5140.)  At  least  fifty  per 
centum  of  the  capital  stock  of  every  association  shall  be  paid  in  before 
it  shall  be  authorized  to  commence  business;  and  the  remainder  of  the 
capital  stock  of  such  association  shall  be  paid  in  installments  of  at  least 
ten  per  centum  each,  on  the  whole  amount  of  the  capital,  as  frequently 
as  one  installment  at  the  end  of  each  succeeding  mouth  from  tbe  time 
it  shall  be  authorized  by  the  Comptroller  of  the  Currency  to  commence 
business;  and  the  payment  of  each  installment  shall  be  certified  to  the 
Comptroller,  under  oath,  by  the  president  or  cashier  of  the  association. 

20.  Enforcing  Payment  op  Capital.  (Sec.  5141.)  Whenever  any 
shareholder,  or  his  assignee,  fails  to  pay  any  installment  on  the  stock 
when  the  same  is  required  by  the  preceding  section  to  be  paid,  the 
directors  of  such  association  may  sell  the  stock  of  such  delinquent  share- 
holder at  public  auction,  having  given  three  weeks'  previous  notice 
thereof  in  a  newspaper  published  and  of  general  circulation  in  the  city 
or  county  where  the  association  is  located,  or  if  no  newspaper  is  pub- 
lished in  said  city  or  county,  then  in  a  newspaper  published  nearest 
thereto,  to  any  person  who  will  pay  the  highest  price  therefor,  to  be  not 
less  than  the  amount  then  due  thereon,  with  the  expenses  of  advertise- 
ment and  sale;  and  the  excess,  if  any,  shall  be  paid  to  the  delinquent 
shareholdeif.  If  no  bidder  can  be  found  who  will  pay  for  such  stock  the 
amount  due  thereon  to  the  association,  and  the  cost  of  advertisement 
and  sale,  the  amount  previously  paid  shall  be  forfeited  to  the  associa- 
tion, and  such  stock  shall  be  sold  as  the  directors  may  order,  within 
six  months  from  the  time  of  such  forfeiture,  and  if  not  sold  it  shall  be 
canceled  and  deducted  from  the  capital  stock  of  the  association. 

21.  Eestobation  OF  Capital.  (Sec.  6141.)  If  any  such  cancellation 
and  reduction  shall  reduce  the  capital  of  the  association  below  the  mini- 
mum of  capital  required  by  law,  the  capital  stock  shall,  within  thirty 
days  from  the  date  of  such  cancellation,  be  increased  to  the  required 
amount;  in  default  of  which  a  receiver  may  be  apx)ointed,  according  to 
the  provisions  of  section  fifty -two  hundred  and  thirty- four,  to  close  up 
the  business  of  the  association. 

22.  Examination  op  Organization  Pbocbedings.  (Sec.  5168.) 
Whenever  a  certificate  is  transmitted  to  the  Comptroller  of  the  Cur- 
rency, as  provided  in  this  Title,  and  the  association  transmitting  the 
same  notifies  the  Comptroller  that  at  least  fifty  per  centum  of  its  capi- 
tal stock  has  been  duly  paid  in,  and  that  such  association  has  complied 
with  all  the  provisions  of  this  Title  required  to  be  complied  with  before 
an  association  shall  be  authorized  to  commence  the  business  of  bank- 
ing, the  Comptroller  shall  examine  into  the  condition  of  such  associa- 
tion, ascertain  especially  the  amount  of  money  paid  in  on  account  of 
its  capital,  the  name  and  place  of  residence  of  each  of  its  directors,  and 
the  amount  of  the  capital  stock  of  which  each  is  the  owner  in  good  faith, 
and  generally  whether  such  association  has  complied  with  all  the  pro- 
visions of  this  Title  required  to  entitle  it  to  engage  in  the  business  of 
banking. 

23.  Certificate  op  Officers  and  Directors.  (Sec.  6168.)  And 
shall  cause  to  be  made  and  attested  by  the  oaths  of  a  majority  of  the 
directors,  and  by  the  president  or  cashier  of  the  association,  a  state- 
ment of  all  the  facts  necessary  to  enable  the  Comptroller  to  determine 
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whether  the  association  is  lawfully  entitled  to  commence  the  business 
of  banking. 

24.  Deposit  of  United  States  Bonds.  (Sec.  5169.)  Every  asso- 
ciation, after  having  complied  with  the  provisions  of  this  Title,  prelim- 
inary to  the  commencement  of  the  banking  business,  and  before  it  shall 
be  authorized  to  commence  banking  business  uuder  this  Title,  shall 
transfer  and  deliver  to  the  Treasurer  of  the  United  States,  as  security 
for  its  circulating  notes,  any  United  States  registered  bonds  bearing 
interest,  to  an  amouut  where  the  capital  is  one  hundred  and  fifty  thou- 
sand dollars  or  less,  of  not  less  than  one-fourth  of  the  capital,  and  fifty 
thousand  dollars  where  the  capital  is  in  excess  of  one  hundred  and  fifty 
thousand  dollars.  (Note. — As  amended  by  sec.  8  of  the  act  of  July 
12,  1882.) 

26.  Comptroller's  Certificate  of  Authority.  (Sec.  5169.) 
If,  upon  a  careful  examination  of  the  facts  so  reported,  and  of  any 
other  facts  which  may  come  to  the  knowledge  of  the  Comptroller, 
whether  by  means  of  a  special  commission  ax>pointed  by  him  for  the 
purpose  of  inquiring  into  the  condition  of  such  association,  or  other- 
wise, it  appears  that  such  association  is  lawfully  entitled  to  commence 
the  business  of  barking,  the  Comptroller  shall  give  to  such  association 
a  certificate,  under  his  hand  and  official  seal,  that  such  association  has 
complied  with  all  the  provisions  required  to  be  complied  with  before 
commencing  the  business  of  banking,  and  that  such  association  is 
authorized  to  commence  such  business.  But  the  Comptroller  may 
withhold  from  an  association  his  certificate  authorizing  the  commence- 
ment of  business  whenever  he  has  reason  to  suppose  that  the  share- 
holders have  formed  the  same  for  any  other  than  the  legitimate  objects 
contemplated  by  this  title. 

26.  Publication  op  Certificate  of  Authority.  (Sec.  6170.) 
The  association  shall  cause  the  certificate  issued  under  the  preceding? 
section  to  be  published  in  some  newspaper  printed  in  the  city  or  county 
where  the  association  is  located,  for  at  least  sixty  days  next  after  the 
issuing  thereof;  or,  if  no  newspaper  is  published  in  such  city  or  county, 
then  in  the  newspaper  published  nearest  thereto. 

27.  Number  AND  Election  of  Directors.  (Sec.  6146.)  Theaflfairs 
of  each  association  shall  be  managed  by  not  less  than  five  directors, 
who  shall  be  elected  by  the  shareholders  at  a  meeting  to  be  held  at  any 
time  before  the  association  is  authorized  by  the  Comptroller  of  the  Cur- 
rency to  commence  the  business  of  banking,  and  afterward  at  meetings 
to  be  held  on  such  day  in  January  of  each  year  as  is  specified  therefor 
in  the  articles  of  association.  The  directors  shall  hold  ofiice  for  one 
year,  and  until  their  successors  are  elected  and  have  qualified. 

28.  Qualifications  of  Directors.  (Sec.  6146.)  Every  director 
must,  during  his  whole  term  of  service,  be  a  citizen  of  the  United 
States,  and  at  least  three-fourths  of  the  directors  must  have  resided  in  ' 
the  State,  Territory,  or  District  in  which  the  association  is  located  for 
at  least  one  year  immediately  preceding  their  election,  and  must  be 
residents  therein  during  their  continuance  in  office.  Every  director 
must  own,  in  his  own  right,  at  least  ten  shares  of  the  capital  stock  of 
the  association  of  which  he  is  a  director.  Any  director  who  ceases  to 
be  the  owner  of  ten  shares  of  the  stock,  or  who  becomes  in  any  other 
manner  disqualified,  shall  thereby  vacate  his  place. 

29.  Qualifications  of  Directors  in  Oklahoma. — Sec.  17  of  the 
act  of  May  2,  1890,  provides  "  that  the  provisions  of  Title  sixty-two  of 
the  Revised  Statutes  of  the  United  States  relating  to  national  banks, 
and  all  amendments  thereto,  shall  have  the  same  force  and  effect  iu 
the  Territory  of  Oklahoma  as  elsewhere  iu  the  United  States: 
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^^Providcd^  That  persous  otberwise  qualified  to  act  as  directors  shall 
not  be  required  to  have  resided  in  said  Territory  for  more  than  three 
months  immeiliately  preceding  their  election  as  such." 

30.  Qualifications  of  Voters  at  Elections.  (Sec.  6144.)  In 
all  elections  of  directors,  and  in  deciding  all  questions  at  meetings  of 
shareholders,  each  shareholder  shall  be  entitled  to  one  vote  on  each 
share  of  stock  held  by  him.  Shareholders  may  vote  by  proxies  duly 
authorized  in  writing;  but  no  officer,  clerk,  teller,  or  bookkeeper  of  such 
association  shall  act  as  proxy;  and  no  shareholder  whose  liability  is 
past  due  and  unpaid  shall  be  allowed  to  vot^e. 

31.  Oaths  of  Directors.  (Sec,  5147.)  Each  director,  when  ap- 
pointed or  elected,  shall  take  an  oath  that  he  will,  so  far  as  the  duty 
devolves  on  him,  diligently  and  honestly  administer  the  affairs  of  such 
association,  and  will  not  knowingly  violate,  or  willingly  permit  to  be 
violated,  any  of  the  provisions  of  this  Title,  and  that  he  is  the  owner 
in  good  faith,  and  in  his  own  right,  of  the  number  of  shares  of  stock 
required  by  this  Title,  subscribed  by  him,  or  standing  in  his  name  on 
the  books  of  the  association,  and  that  the  same  is  not  hypothecated 
or  in  any  way  pledged  as  security  for  any  loan  or  debt.  Such  oath,  sub- 
scribed by  the  director  making  it,  and  certified  by  the  officer  before 
whom  it  is  taken,  shall  be  immediately  transmitted  to  the  Comptroller 
of  the  Currency,  and  shall  be  filed  and  preserved  in  his  office. 

32.  Failure  to  Hold  Annual  Election.  (Sec.  6149.)  If,  from 
any  cause,  an  election  of  directors  is  not  made  at  the  time  appointed, 
the  association  shall  not  for  that  cause  be  dissolved,  but  an  election 
may  be  held  on  any  subsequent  day,  thirty  days'  notice  thereof  in  all 
cases  having  been  given  in  a  newspaper  published  in  the  city,  town,  or 
county  in  which  the  association  is  located;  and  if  no  mwspaper  is 
published  in  such  city,  town,  or  county  such  notice  shall  be  published 
in  a  newspaper  x>ublished  nearest  thereto.  If  the  articles  of  associa- 
tion do  not  fix  the  day  on  which  the  election  shall  be  held,  or  if  no  elec- 
tion is  held  on  the  day  fixed,  the  day  for  the  election  shall  be  designated 
by  the  board  of  directors  in  their  by-laws,  or  otherwise;  or  if  the  direct- 
ors fail  to  fix  the  day,  shareholders  representing  two-thirds  of  the 
shares  may  do  so. 

33.  Vacancies  IN  Board  OF  Directors.  (Sec.  6148.)  Any  vacancy 
in  the  board  shall  be  filled  by  appointment  by  the  remaining  directors, 
and  any  director  so  appointed  shall  hold  his  place  until  the  next  election. 

34.  President  shall  be  a  Director.  (Sec.  5150.)  One  of  the 
directors,  to  be  chosen  by  the  board,  shall  be  the  president  of  the  board. 

35.  Organization  of  Gold  Banes.  (Sec.  5185.)  Associations  may 
be  organized  in  the  manner  prescribed  by  this  Title  for  the  purpose 
of  issuing  notes  payable  in  gold. 

36.  Conversion  of  Gold  Banks.— The  act  of  February  14, 1880, 
provides  that  any  national  gold  bank  organized  under  the  provisions 
of  the  laws  of  the  United  States  may,  in  the  manner  and  subject  to  the 
provisions  prescribed  by  section  fifty-one  hundred  and  fifty -lour  of  the 
Kevised  Statutes  of  the  United  States,  for  the  conversion  of  banks 
incorporated  under  the  laws  of  any  State,  cease  to  be  a  gold  bank  and 
become  such  an  association  as  is  authorized  by  section  fifty-one  hundred 
and  thirty-three,  for  carrying  on  the  business  of  banking,  and  shall  have 
the  same  powers  and  privileges,  and  shall  be  subject  to  the  same  duties, 
responsibilities,  and  rules,  in  sill  respects,  as  are  by  law  prescribed  for 
such  associations:  Provided,  That  all  certificates  of  organization  which 
shall  be  issued  under  this  act  shall  bear  the  date  of  the  original  organ- 
ization of  each  bank  respectively  as  a  gold  bank. 
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37.  Conversion  of  State  Banks.  (Seo.  5154.)  Any  bank  incor- 
porated by  special  law,  or  any  banking  institution  organized  under  a 
general  law  of  any  State,  may  become  a  national  association  under  this 
Title  by  the  name  prescribed  in  its  organization  certificate;  and  in  such 
case  the  articles  of  association  and  the  organization  certificate  may  be 
executed  by  a  majority  of  the  directors  of  the  bank  or  banking  institu- 
tion; and  the  certificate  shall  declare  that  the  owners  of  two-thirds  of 
the  capital  stock  have  authorized  the  directors  to  make  such  certificate, 
and  to  change  and  convert  the  bank  or  banking  institution  into  a  national 
association.  A  majority  of  the  directors,  after  executing  the  articles 
of  association  and  organization  certificate,  shall  have  power  to  execute 
all  other  papers,  and  to  do  whatever  may  be  required  to  make  its  organ 
ization  perfect  and  complete  as  a  national  association.  The  shares  of 
any  such  bank  may  continue  to  be  for  the  same  amount  each  as  they 
were  before  the  conversion,  and  the  directors  may  continue  to  be  the 
directors  of  the  association  until  others  are  elected  or  appointed  in 
accordance  with  the  provisions  of  this  chapter;  and  any  State  bank 
which  is  a  stockholder  in  any  other  bank,  by  authority  of  State  laws, 
may  continue  to  hold  its  stock,  although  either  bank,  or  both,  may  be 
organized  under  and  have  accepted  the  provisions  of  this  Title.  When 
the  Comptroller  of  the  Currency  has  given  to  such  association  a  certifi- 
cate, under  his  hand  and  official  seal,  that  the  provisions  of  this  Title 
have  been  complied  with,  and  that  it  is  authorized  to  commence  the 
business  of  banking,  the  association  shall  have  the  same  powers  and 
privileges,  and  shall  be  subject  to  the  same  duties,  responsibilities,  and 
rules,  in  all  respects,  as  are  prescribed  for  other  associations,  originally 
organized  as  national  banking  associations,  and  shall  be  held  and 
regarded  as  such  an  association.  But  no  such  association  shall  have  a 
less  capital  than  the  amount  prescribed  for  associations  organized  under 
this  Title. 

38.  Capital  OF  State  Banks.  (Sec.  3410.)  The  capital  of  any  State 
bank  or  banking  association  which  has  ceased  or  shall  cease  to  exist, 
or  which  has  been  or  shall  be  converted  into  a  national  bank,  shall  be 
assumed  to  be  the  capital  as  it  existed  immediately  before  such  bank 
ceased  to  exist  or  was  converted  as  aforesaid. 

39.  Converted  Banks  May  Eetain  Branches.  (Seo.  5165.)  It 
shall  be  lawful  for  any  bank  or  banking  association,  organized  under 
State  laws  and  having  branches,  the  capital  being  joint  and  assigned 
to  and  used  by  the  mother  bank  and  branches  in  definite  proportions,  to 
become  a  national  banking  association  in  conformity  with  existing  laws 
and  to  retain  and  keep  in  operation  its  branches,  or  such  one  or  more 
of  them  as  it  may  elect  to  retain,  the  amount  of  the  circulation  redeem- 
able at  the  mother  bank  and  each  branch  to  be  regulated  by  the 
amount  of  capital  assigned  to  and  used  by  each. 

40.  Personal  Liability  of  Shareholders.  (Sec.  5151.)  The 
shareholders  of  every  national  banking  association  shall  be  held  indi- 
vidually responsible,  equally  and  ratably,  and  not  one  for  another,  for 
all  ex)nta'acts,  debts,  and  engagements  of  such  association  to  the  extent 
of  the  amount  of  their  stock  therein,  at  the  par  value  thereof,  in  addi- 
tion to  the  amount  invested  in  such  shares,  except  that  shareholders 
of  any  banking  association  now  existing  under  State  laws  having  not 
less  than  five  millions  of  dollars  of  capital  actually  paid  in  and  a  sur- 
plus of  twenty  per  centum  on  hand,  both  to  be  determined  by  the 
Comptroller  of  the  Currency,  shall  be  liable  only  to  the  amount  invested 
in  their  shares;  and  such  surplus  of  twenty  per  centum  shall  be  kept 
undiminished,  and  be  in  addition  to  the  surplus  provided  for  in  this 
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Title;  and  if  at  any  time  there  is  a  deficiency  in  such  surplus  of  twenty 
per  centum  such  association  shall  not  pay  any  dividends  to  its  share- 
holders until  the  deficiency  is  made  good;  and  in  case  of  such  defici- 
ency the  Comptroller  of  the  Currency  may  compel  the  association  to 
close  its  business  and  wind  up  its  affairs  under  the  provisions  of  chapter 
four  of  this  Title. 

41.  Exception  for  Trustees,  etc.  (Sec.  6152.)  Persons  hold- 
ing stock  as  executors,  administrators,  guardians,  or  trustees  shall  not 
be  personally  subject  to  any  liabilities  as  stockholders;  but  the  estates 
and  funds  in  their  hands  shall  be  liable  in  like  manner  and  to  the  same 
extent  as  the  testator,  intestate,  ward,  or  person  interested  in  such  trust 
funds  would  be  if  living  and  competent  to  act  and  hold  the  stock  in  his 
own  name. 

42.  Amendment  of  Articles  Restricted.— Sec.  6139  provides 
that  no  change  shall  be  made  in  the  articles  of  association  of  a  national 
bank  by  which  the  rights,  remedies,  or  securit}'^  of  the  existing  creditors 
of  the  association  shall  be  impaired. 

43.  Increase  of  Capital  Stock.  (Sec.  6142.)  Any  association 
formed  under  this  Title  may,  by  its  articles  of  association,  provide  for 
an  increase  of  its  capital  from  time  to  time,  as  may  be  deemed  expedi- 
ent, subject  to  the  limitations  of  this  Title.  But  the  maximum  of  such 
increase  to  be  provided  in  the  articles  of  association  shall  be  deter- 
mined by  the  Comptroller  of  the  Currency.  Sec.  1  of  the  act  of  May  1, 
1886,  provides  that  any  national  banking  association  may,  with  the 
approval  of  the  Comptroller  of  the  Currency,  by  the  vote  of  share- 
holders owning  two-thirds  of  the  stock  of  such  association,  increase 
its  capital  stock,  in  accordance  with  existing  laws,  to  any  sum  approved 
by  the  said  Comptroller^  notwithstanding  the  limit  fixed  in  its  original 
articles  of  association  and  determined  by  said  Comptroller;  and  no 
increase  of  the  capital  stock  of  any  national  banking  association  either 
within  or  beyond  the  limit  fixed  in  its  original  articles  of  association 
shall  be  made  except  in  the  manner  herein  provided. 

44.  When  Increase  Becomes  Valid.  (Sec.  6142.)  And  no  increase 
of  capital  shall  be  valid  until  the  whole  amount  of  such  increase  is 
paid  in,  and  notice  thereof  has  been  transmitted  to  the  Comptroller 
of  the  Currency,  and  his  certificate  obtained  specifying  the  amount 
of  such  increase  of  capital  stock,  with  his  approval  thereof,  and  that  it 
has  been  duly  paid  in  as  part  of  the  capital  of  such  association. 

45.  Eeduction  of  Capital  Stock.  (Sec.  6143.)  Any  association 
formed  under  this  Title  may,  by  the  vote  of  shareholders  owning  two- 
thirds  of  its  capital  stock,  reduce  its  capital  to  any  sum  not  below  the 
amount  required  by  this  Title  to  authorize  the  formation  of  associations, 
but  no  such  reduction  shall  be  allowable  which  will  reduce  tlie  capial- 
of  the  association  below  the  amount  required  for  its  outstanding  circut 
lation,  nor  shall  any  such  reduction  be  made  until  the  amount  of  the 
proposed  reduction  has  been  reported  to  the  Comptroller  of  the  Cur- 
rency and  his  approval  thereof  obtained. 

46.  Change  of  Title  and  Location.— Sees.  2, 3,  and  4  of  the  act 
of  May  1, 1886,  provide: 

Sec.  2.  That  any  national  banking  association  may  change  its  name 
or  the  place  where  its  operations  of  discount  and  deposit  are  to  be  car- 
ried on  to  any  other  place  within  the  same  State,  not  more  than  thirty 
miles  distant,  with  the  approval  of  the  Comptroller  of  the  Currency, 
by  the  vote  of  shareholders  owning  two-thirds  of  the  stock  of  such 
association.  A  duly  authenticated  notice  of  the  vote  and  of  the  new 
name  or  location  selected  shall  be  sent  to  the  office  of  the  Comptroller 


264      REPORT  OF  THE   COMPTROLLER   OP  THE  CURRENCY. 

of  the  Currency,  but  no  change  of  name  or  location  shall  be  valid  until 
the  Comptroller  shall  have  issued  his  certificate  of  approval  of  the 
same. 

Sec.  3.  That  all  debts,  liabilities,  rights,  provisions,  and  powers  of 
the  asvsociation  under  its  old  name  shall  devolve  upon  and  inure  to  the 
association  under  its  new  name. 

Sec.  4.  That  nothing  in  this  act  contained  shall  be  so  construed  as 
in  any  manner  to  release  any  national  banking  association  under  it< 
old  name  or  at  its  old  location  from  any  liability,  or  affect  any  aetioii 
or  proceeding  in  law  in  which  said  association  may  be  or  become  a 
party  or  interested. 

47.  Status  of  National  Banks  Organized  under  the  Act  of 
February  25, 1863.  (Sec.  5156.)  That  nothing  in  this  Title  shall  affect 
any  appointments  made,  acts  done,  or  proceedings  had  or  commenced 
prior  to  the  third  day  of  June,  eighteen  hundred  and  sixty-four,  in  or 
toward  the  organization  of  any  national  banking  association  under  the 
act  of  February  twenty-five,  eighteen  hundred  and  sixty-three;  but  all 
associations  which  on  the  third  day  of  June,  eighteen  hundred  and 
sixty-four,  were  organized  or  commenced  to  be  organized  under  that 
act  shall  enjoy  all  the  rights  and  privileges  granted,  and  be  subject  to 
all  the  duties,  liabilities,  and  restrictions  imposed  by  this  Title,  notwith- 
standing all  the  steps  prescribed  by  this  Title  for  the  organization  of 
associations  were  not  pursued,  if  such  associations  were  didy  organized 
under  that  act. 
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48.  United  States  Bonds  Defined.  (Sec.  5158.)  The  term  "United 
States  bonds/'  as  used  throughout  this  chapter,  shall  be  construed  to 
mean  registered  bonds  of  the  United  States. 

49.  Security  for  Circulation.  (Sec.  5159.)  Every  association, 
after  having  complied  with  the  provisions  of  this  Title,  preliminary  to 
the  commencement  of  the  banking  business,  and  before  it  shall  be 
authorized  to  commence  banking  business  under  this  Title,  shall  trans- 
fer and  deliver  to  the  Treasurer  of  the  United  States,  as  security  for 
its  circulating  notes,  any  United  States  registered  bonds,  bearing  inter- 
est, to  an  amount,  where  the  capital  is  one  hundred  and  fifty  thousand 
dollars  or  less,  not  less  than  one-fourth  of  the  capital,  and  fifty  tJiou- 
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sand  dollars  wliere  the  capital  is  iii  excess  of  one  handred  and  fifby 
thousand  dollars.  Sach  bonds  shall  be  received  by  the  Treasurer  upon 
deposit,  and  shall  be  by  him  safely  kept  in  his  office  until  they  shall  be 
otherwise  disposed  of  in  pursuance  of  the  provisions  of  this  Title;  and 
such  of  those  banks  having  on  deposit  bonds  in  excess  of  that  amount 
are  authorized  to  reduce  their  circulation  by  the  deposit  of  lawful  money 
as  provided  by  law :  Provided^  That  the  amount  of  such  circulating 
notes  shall  not  exceed  in  any  case  ninety  per  centum  of  the  par  value 
of  the  bonds  deposited  as  herein  provided.  (Note. — As  amended  by 
sec.  4  of  the  act  of  June  20, 1874,  and  sec.  8  of  the  act  of  July  12, 1882.) 
60.  Relation  of  Bond  Deposit  to  Capital.' (Sec.  5160.)  The 
dei>osit  of  bonds  made  by  each  association  shall  be  increased  as  its  capi- 
tal may  be  paid  up  or  increased,  so  that  every  association  shall  at  all 
times  have  on  deposit  with  the  Treasurer  registered  United  States  bonds 
to  the  amount  required  by  law.  And  any  association  that  may  desire  to 
reduce  its  capital  or  close  up  its  business  and  dissolve  its  organization 
may  take  up  its  bonds  upon  returning  to  the  Comptroller  its  circulating 
notes  in  the  proportion  hereinafter  required,  or  may  take  up  any  excess 
of  bonds  beyond  the  amount  required  by  law,  and  upon  which  no  cir- 
culating notes  have  been  delivered. 

51.  Exchange  of  Bonds.  (Sec.  5161.)  To  facilitate  a  compliance 
with  the  two  preceding  sections,  the  Secretary  of  the  Treasury  is  author- 
ized to  receive  from  any  association,  and  cancel,  any  United  States  cou- 
pon bonds,  and  to  issue  in  lieu  thereof  registered  bonds  of  like  amount, 
bearing  a  like  rate  of  interest,  and  having  the  same  time  to  run. 

52.  Bonds  Held  by  Tbeasureb.  (Sec.  5162.)  All  transfers  of 
United  States  bonds  made  by  any  association  under  the  provisions  of 
this  Title  shall  be  made  to  the  Treasurer  of  the  United  States  in  trust 
for  the  association,  with  a  memorandum  written  or  printed  on  each 
bond,  and  signed  by  the  cashier,  or  some  other  officer  of  the  associa- 
tion making  the  deposit.  A  receipt  shall  be  given  to  the  association, 
by  the  Comptroller  of  the  Currency,  or  by  a  clerk  appointed  by  him 
for  that  purpose,  stating  that  the  bond  is  held  in  trust  for  the  associa- 
tion on  whose  behalf  the  transfer  is  made,  and  as  security  for  the 
redemption  and  payment  of  any  circulating  notes  that  have  been  or 
may  be  delivered  to  such  association.  No  assignment  or  transfer  of 
any  such  bond  by  the  Treasurer  shall  be  deemed  valid  unless  counter- 
signed by  the  Comptroller  of  the  Currency. 

53.  Becobd  of  Bond  Transfers.  (Sec.  5163.)  The  Comptroller  of 
the  Currency  shall  keep  in  his  ofitice  a  book  in  which  he  shall  cause  to 
be  entered,  immediately  upon  countersigning  it,  every  transfer  or 
assignment  by  the  Treasurer,  of  any  bonds  belonging  to  a  national 
banking  association,  presented  for  his  signature.  He  shall  state  in 
such  entry  the  name  of  the  association  from  whose  account  the  transfer 
is  made,  the  name  of  the  party  to  whom  it  is  made,  and  the  par  value 
of  the  bonds  transferred. 

54.  Notice  OF  Transfer.  (Sec.  5164.)  The  Comptroller  of  the  Cur- 
rency shall,  immediately  upon  countersigning  and  entering  any  trans- 
feror assignment  by  the  Treasurer  of  any  bonds  belonging  to  a  national 
banking  association,  advise  by  mail  the  association  from  whose  accounts 
the  transfer  is  made  of  the  kind  and  numerical  designation  of  the  bonds 
and  the  amount  thereof  so  transferred. 

55.  Examination  OF  Bonds  and  Records.  (Sec.  5165.)  The  Comp- 
troller of  the  Currency  shall  have  at  all  times,  during  office  hours,  access 
to  the  books  of  the  Treasurer  of  the  United  States  for  the  purpose  of 
ascertaining  the  correctness  of  any  transfer  or  assignment  of  the  bonds 
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deposited  by  an  association,  presented  to  the  Comptroller  to  counter 
sign ;  and  the  Treasurer  shall  have  the  like  access  to  the  book  mentioned 
in  section  fifty  one  hundred  and  sixty  three,  during  office  hours,  to  ascer- 
tain the  correctness  of  the  entries  in  the  same;  and  the  Comptroller 
shall  also  at  all  times  have  access  to  the  bonds  on  deposit  with  the 
Treasurer  to  ascertain  their  amount  and  condition. 

66.  Annual  Examination  of  Bonds.  (Sec.  5166.)  Every  associa- 
tion having  bonds  deposited  in  the  office  of  the  Treasurer  of  the  United 
States  shall,  once  or  oftener  in  each  fiscal  year,  examine  and  compare 
the  bonds  pledged  by  the  association  with  the  books  of  the  Comptroller 
of  the  Currency  and  with  the  accounts  of  the  association,  and,  if  they 
are  found  correct,  to  exe<;ute  to  the  Treasurer  a  certificate  setting  forth 
the  different  kinds  and  the  amounts  thereof,  and  that  the  same  are  in 
the  possession  and  custody  of  the  Treasurer  at  the  date  of  the  certificate. 
Such  examination  shall  be  made  at  such  time  or  times  during  the  ordi- 
nary business  hours  as  the  Treasurer  and  the  Comptroller,  respectively, 
may  select,  and  may  be  made  by  an  officer  or  agent  of  such  association, 
duly  appointed  in  writing  for  that  purpose;  and  his  certificate  before 
mentioned  shall  be  of  like  force  and  validity  as  if  executed  by  the  pres- 
ident or  cashier.  A  duplicate  of  such  certificate,  signed  bv  the  Treas- 
urer, shall  be  retained  by  the  association. 

57.  General  Provisions  Respecting  Bonds.  (Sec.  5167.)  The 
bonds  transferred  to  and  deposited  with  the  Treasurer  of  the  United 
States  by  any  association  for  the  security  of  its  circulating  notes  shall 
be  held  exclusively  for  that  purpose  until  such  notes  are  redeemed, 
except  as  provided  in  this  Title.  The  Comptroller  of  the  Currency  shall 
give  to  any  such  association  powers  of  attorney  to  receive  and  appro- 
priate to  its  own  use  the  interest  on  the  bonds  which  it  has  so  trans- 
ferred to  the  Treasurer;  but  such  powers  shall  become  inoperative 
whenever  such  association  fails  to  redeem  its  circulating  notes.  When- 
ever the  market  or  cash  value  of  any  bonds  thus  deposited  with  the 
Treasurer  is  reduced  below  the  amount  of  the  circulation  issued  for  the 
same  the  Comptroller  may  demand  and  receive  the  amount  of  such 
depreciation  in  other  United  States  bonds  at  cash  value,  or  in  money, 
from  the  association,  to  be  deposited  with  the  Treasurer  as  long  as  such 
depreciation  continues.  And  the  Comptroller,  upon  the  terms  pre- 
scribed by  the  Secretary  of  the  Treasury,  may  permit  an  exchange  to 
be  made  of  any  of  the  bonds  deposited  with  the  Treasurer  by  any  asso- 
ciation for  other  bonds  of  the  United  States  authorized  to  be  received 
as  security  for  circulating  notes  if  he  is  of  opinion  that  such  an 
exchange  can  be  made  without  prejudice  to  the  United  States;  and  he 
may  direct  the  return  of  any  bonds  to  the  association  which  transferred 
the  same,  in  sums  of  not  less  than  one  thousand  dollars,  upon  the  sur- 
render to  him  and  the  cancellation  of  a  proportionate  amount  of  such 
circulating  notes:  Provided,  That  the  remaining  bonds  which  shall 
have  been  transferred  by  the  association  offering  to  surrender  circulat- 
ing notes  are  equal  to  the  amount  required  for  the  circulating  notes  not 
surrendered  by  such  association,  and  that  the  amount  of  bonds  in  the 
hands  of  the  Treasurer  is  not  diminished  below  the  amount  required  to 
be  kept  on  deposit  with  him,  and  that  there  ha43  been  no  failure  by  the 
association  to  redeem  its  circulating  notes,  nor  any  other  violation  by 
it  of  the  provisions  of  this  Title,  and  that  the  market  or  cash  value  of 
the  remaining  bonds  is  not  below  the  amount  required  for  the  circula- 
tion issued  for  the  same. 

68.  Amount  of  Circulation  Obtainable. — Sec.  10  of  the  act  of 
July  12, 1882,  provides  that  upon  a  deposit  of  bonds  as  described  by 
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sections  fifty-one  hundred  and  fifty-nine  and  fifty  one  hundred  and 
sixty,  the  association  making  the  same  shall  be  entitled  to  receive  from 
the  Comptroller  of  the  Currency  circulating  notes  of  different  denomi 
nations,  in  blank,  registered  and  countersigned  as  provided  by  law, 
equal  in  amount  to  ninety  per  centum  of  the  current  market  value,  not 
exceeding  par,  of  the  United  States  bonds  so  transferred  and  delivered, 
and  at  no  time  shall  the  total  amount  of  such  notes  issued  to  any  such 
association  exceed  ninety  per  centum  of  the  amount  at  such  time 
actually  paid  in  of  its  capital  stock. 

69.  Preparation  of  Bank  Circulation.  (Sec.  5172.)  In  order  to 
furnish  suitable  notes  for  circulation,  the  Comptroller  of  the  Currency 
shall,  under  the  direction  of  the  Secretary  of  the  Treasury,  cause  plates 
and  dies  to  be  engraved,  in  the  best  manner  to  guard  against  counter- 
feiting and  fraudulent  alterations,  and  shall  have  printed  therefrom, 
and  numbered,  such  quantity  of  circulating  notes,  in  blank,  of  the 
denominations  of  five  dollars,  ten  dollars,  twenty  dollars,  fifty  dollars, 
one  hundred  dollars,  five  hundred  dollars,  and  one  thousand  dollars,  as 
may  be  required  to  supply  the  associations  entitled  to  receive  the  same. 
Such  notes  shall  express  upon  their  face  that  they  are  secured  by  United 
States  bonds,  deposited  with  the  Treasurer  of  the  United  States,  by  the 
written  or  engraved  signatures  of  the  Treasurer  and  Register,  and  by 
the  imprint  of  the  seal  of  the  Treasury;  and  shall  also  express  upon 
their  face  the  promise  of  the  association  receiving  the  same  to  pay  on 
demand,  attested  by  the  signatures  of  the  president  or  vice  president 
and  cashier;  and  shall  bear  such  devices  and  such  other  statements, 
and  shall  be  in  such  form,  as  the  Secretary  of  the  Treasury  shall,  by 
regulation,  direct. 

60.  Circulation  Shall  Bear  Charter  Number. — Sec.  5  of  the 
act  of  June  20, 1874,  i>rovides  that  the  Comptroller  of  the  Currency 
shalL  under  such  rules  and  regulations  as  the  Secretary  of  the  Treasury 
may  prescribe,  cause  the  charter  numbers  of  the  associations  to  be 
printed  upon  all  national-bank  notes  which  may  be  hereafter  issued 
by  him. 

61.  Control  of  Plates  and  Dies.  (Sec.  5173.)  The  plates  and 
special  dies  to  be  procured  by  the  Comptroller  of  the  Currency  for  the 
printing  of  such  circulating  notes  shall  remain  under  his  control  and 
direction. 

62.  Examination  op  Plates  and  Dies.  (Sec.  6174.)  The  Comp- 
troller of  the  Currency  shall  cause  to  be  examined,  each  year,  the 
plates,  dies,  but  pieces  [bed  pieces],  and  other  material  from  which  the 
national-bank  circulation  is  printea,  in  whole  or  in  part,  and  file  in  his 
office  annually  a  correct  list  of  the  same.  Such  material  as  shall  have 
been  used  in  the  printing  of  the  notes  of  associations  which  are  in 
liquidation,  or  have  closed  business,  shall  be  destroyed,  under  such 
regulations  as  shall  be  prescribed  by  the  Comptroller  of  the  Currency 
and  approved  by  the  Secretary  of  the  Treasury.  The  expenses  of  any 
such  examination  or  destruction  shall  be  paid  out  of  any  appropriation 
made  by  Congress  for  the  special  examination  of  national  banks  and 
banknote  plates. 

63.  Circulation,  for  what  Eeceivable.  (Sec.  5182.)  After  any 
association  receiving  circulating  notes  under  this  Title  has  caused  its 
promise  to  pay  such  notes  on  demand  to  be  signed  by  the  president  or 
vice-president  and  cashier  thereof,  in  such  manner  as  to  make  them 
obligatory  promissory  notes,  payable  on  demand  at  its  place  of  busi- 
ness, such  association  may  issue  and  circulate  the  same  as  money. 
And  the  same  shall  be  received  at  par  in  all  parts  of  the  United  States 
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in  payment  of  taxes,  excises,  public  lands,  and  all  other  dues  to  the 
United  States,  except  duties  on  imports;  and  also  for  all  salaries  and 
other  debts  and  demands  owing  by  the  United  States  to  individuals, 
corporations,  and  associations  within  the  United  States,  except  interest 
on  the  public  debt,  and  in  redemption  of  the  national  currency. 

64.  Circulation  of  Gold  Banes.  (Sec.  5185.)  Associations  may 
be  organized  in  the  manner  prescribed  by  this  Title  for  the  purpose  of 
issuing  notes  payable  in  gold;  and  upon  the  deposit  of  any  United 
States  bonds  bearing  interest  payable  in  gold  with  the  Treasurer  of  the 
United  States,  iu  the  manner  prescribed  for  other  associations,  it  shall 
be  lawful  for  the  Comptroller  of  the  Currency  to  issue  to  the  association 
making  the  deposit  circulating  notes  of  different  denominations,  bat 
none  of  them  of  less  than  five  dollars,  and  not  exceeding  in  amount 
eighty  per  centum  of  the  par  value  of  the  bonds  deposited,  which  shall 
express  the  promise  of  the  association  to  pay  them,  upon  presentation 
at  the  ofBce  at  which  they  are  issued,  in  gold  coin  of  the  United  States, 
and  shall  be  so  redeemable. 

66.  WoBNOUT  OB  Mutilated  Cibculation.  (Sec.  5184.)  It  shall 
be  the  duty  of  the  Comptroller  of  the  Currency  to  receive  worn-out  or 
mutilated  circulating  notes  issued  by  any  banking  association,  and 
also,  on  due  proof  of  the  destruction  of  any  such  circulating  notes,  to 
deliver  in  place  thereof  to  the  association  other  blank  circulating  notes 
to  an  equal  amount.  Such  worn-out  or  mutilated  notes,  after  a  mem- 
orandum has  been  entered  in  the  proper  books,  in  accordance  with 
such  regulations  as  may  be  established  by  the  Comptroller,  as  well  as 
all  circulating  notes  which  shall  have  been  paid  or  surrendered  to  be 
canceled,  shall  be  macerated  in  presence  of  four  persons,  one  to  be 
appointed  by  the  Secretary  of  the  Treasury,  one  by  the  Comptroller  of 
the  Currency,  one  by  the  Treasurer  of  the  United  States,  and  one  by 
the  association,  under  such  regulations  as  the  Secretary  of  the  Treas- 
ury may  prescribe.  A  certificate  of  such  maceration,  signed  by  the 
parties  so  appointed,  shall  be  made  in  the  books  of  the  Comptroller, 
and  a  duplicate  thereof  forwarded  to  the  association  whose  notes  are 
thus  canceled. 

66.  Pbovisions  fob  Redeeming  Cibculation. — Sec.  3  of  the  act 
of  June  20, 1874,  provides  that  every  association  organized,  or  to  be 
organized,  under  the  provisions  of  the  said  act,  and  of  the  several  acts 
amendatory  thereof,  shall  at  all  times  keep  and  have  on  deposit  in  the 
Treasury  of  the  United  States,  in  lawful  money  of  the  United  States, 
a  sum  equal  to  five  per  centum  of  its  circulation,  to  be  held  and  used 
for  the  redemption  of  such  circulation ;  which  sum  shall  be  counted  as 
a  part  of  its  lawftil  reserve,  as  provided  in  section  two  of  this  act;  and 
when  the  circulating  notes  of  any  such  associations,  assorted  or  unas- 
sorted, shall  be  presented  for  redemption,  in  sums  of  one  thousand 
dollars  or  any  multiple  thereof,  to  the  Treasurer  of  the  United  States, 
the  same  shall  be  redeemed  in  United  States  notes.  All  notes  so 
redeemed  shall  be  charged  by  the  Treasurer  of  the  United  States  to  the 
respective  associations  issuing  the  same,  and  he  shall  notify  them 
severally,  on  the  first  day  of  each  month,  or  oft^ner,  at  his  discretion, 
of  the  amount  of  such  redemptions;  and  whenever  such  redemptions 
for  any  association  shall  amount  to  the  sum  of  five  hundred  dollars, 
such  association  so  notified  shall  forthwith  deposit  with  the  Treasurer 
of  the  United  States  a  sum  in  United  Stiites  notes  equal  to  the  amount 
of  its  circulating  notes  so  redeemed.  And  <all  notes  of  national  banks, 
worn,  defaced,  mutilated,  or  otherwise  unfit  for  circulation,  shall,  when 
received  by  any  assistant  treasurer,  or  at  any  designated  depositary  of 
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the  United  States,  be  forwarded  to  the  Treasurer  of  the  United  States 
for  redemption  as  provided  herein.  And  wben  such  redemptions  have 
been  so  reimbursed,  the  circulating  notes  so  redeemed  shall  be  for- 
warded to  the  respective  associations  by  which  they  were  issued;  but 
if  any  of  such  notes  are  worn,  mutilated,  defaced,  or  rendered  other- 
wise unfit  for  use,  they  shall  be  forwarded  to  the  Comptroller  of  the 
Currency  and  destroyed,  and  replaced  as  now  provided  bylaw:  Pro- 
videdj  That  each  of  said  associations  shall  reimburse  to  the  Treasury 
the  charges  for  transportation  and  the  costs  for  assorting  such  notes; 
and  the  associations  hereafter  organized  shall  also  severally  reimburse 
to  the  Treasury  the  cost  of  engraving  such  plates  as  sball  be  ordered 
by  each  association  respectively;  and  the  amount  assessed  upon  each 
association  shall  be  in  proportion  to  the  circulation  redeemed,  and  be 
charged  to  the  fund  on  dex)osit  with  the  Treasurer. 

67.  Withdrawing  Circulation.— Sec.  4  of  the  act  of  June  20, 
1874,  provides  that  any  association  organized  under  this  act,  or  any  of 
the  acts  of  which  this  is  an  amendment,  desiring  to  withdraw  its  circu- 
lating notes,  in  whole  or  in  part,  may,  upon  the  deposit  of  lawful  money 
with  the  Treasurer  of  the  United  States  in  sums  of  not  less  than  nine 
thousand  dollars,  take  up  the  bonds  which  said  association  has  on 
deposit  with  the  Treasurer  for  the  security  of  such  circulating  notes, 
which  bonds  shall  be  assigned  to  the  bank  in  the  manner  specified  in 
the  nineteenth  section  of  the  national-bank  act;  and  the  outstanding 
notes  of  said  association,  to  an  amount  equal  to  the  legal-tender  notes 
deposited,  shall  be  redeemed  at  the  Treasury  of  the  United  States,  and 
destroyed  as  now  provided  by  law :  Provided^  That  the  amount  of  the 
bonds  on  deposit  for  circulation  shall  not  be  reduced  below  fifty  thou- 
sand dollars. 

68.  General  Provisions  for  Withdrawing  Circulation. — 
Sees.  8  and  9  of  the  act  of  July  12, 1882,  provide:  (Sec.  8.)  That  the 
national  banks  which  shall  hereafter  make  deposits  of  lawful  money 
lor  the  retirement  in  full  of  their  circulation  shall,  at  the  time  of  their 
deposit,  be  assessed  for  the  cost  of  transporting  and  redeeming  their 
notes  then  outstanding,  a  sum  equal  to  the  average  cost  of  the  redemp- 
tion of  national-bank  notes  duriug  the  preceding  year,  and  shall  there- 
upon pay  such  assessment;  and  all  national  banks  which  have  here- 
tofore made  or  shall  hereafter  make  deposits  of  lawful  money  for  the 
reduction  of  their  circulation  shall  be  assessed,  and  shall  pay  an  assess- 
ment in  the  manner  specified  in  section  three  of  the  act  approved  June 
twentieth,  eighteen  hundred  and  seventy-four,  for  the  cost  of  trans- 
porting and  redeeming  their  notes  redeemed  from  such  deposits  subse- 
quently to  June  thirtieth,  eighteen  hundred  and  eighty-one. 

Sec.  9.  That  any  national  banking  association  now  organized,  or 
hereafter  organized,  desiring  to  withdraw  its  circulating  notes,  upon  a 
deposit  of  lawful  money  with  the  Treasurer  of  the  United  States,  as 
provided  in  section  four  of  the  act  of  June  twentieth,  eighteen  hundred 
and  seventy-four,  or  as  provided  in  this  act,  is  authorized  to  deposit 
lawful  money  and  withdraw  a  proportionate  amount  of  the  bonds  held 
as  security  for  its  circulating  notes  in  the  order  of  such  deposits;  and 
no  national  bank  which  makes  any  deposit  of  lawful  money  in  order  to 
withdraw  its  circulating  notes  shall  be  entitled  to  receive  any  increase 
of  its  circulation  for  the  period  of  six  months  from  the  time  it  made 
such  deposit  of  lawful  money  for  the  purpose  aforesaid:  Providedy 
That  not  more  than  three  millions  of  dollars  of  lawful  money  shall  be 
deposited  during  any  calendar  month  for  this  purpose:  And  provided 
further  J  That  the  provisions  of  this  section  shall  not  apply  to  bonds 
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called  for  redemption  bj  the  Secretary  of  the  Treasury,  nor  to  the  with- 
drawal of  circulating  notes  in  consequence  thereof. 

69.  CiECULATiON  OF  EXTENDED  Banks.^Scc.  6  of  the  act  of  July 
12, 1882,  provides  that  the  circulating  notesof  any  association  so  extend- 
ing the  period  of  its  succession  which  shall  have  been  issued  to  it  prior 
to  such  extension  shall  be  redeemed  at  the  Treasury  of  the  United 
States,  as  provided  in  section  three  of  the  act  of  June  twentieth,  eight- 
een hundred  and  seventy-four,  entitled  '^An  act  fixing  the  amount  of 
United  States  notes,  providing  for  redistribution  of  national  bank  cur- 
rency, and  for  other  purposes,"  and  such  noteawhen  redeemed  shall  be 
forwarded  to  the  Comptroller  of  the  Currency,  and  destroyed,  as  now 
provided  by  law ;  and  at  the  end  of  three  years  from  the  date  of  the 
extension  of  the  corporate  existence  of  each  bank  the  associatioa  so 
extended  shall  deposit  lawful  money  with  the  Treasury  of  the  United 
States  sufficient  to  redeem  the  remainder  of  the  circulation  which  was 
outstanding  at  the  date  of  its  extension,  as  provided  in  sections  fifty-two 
hundred  and  twenty-two,  fifty-two  hundred  and  twenty-four,  and  fifty- 
two  hundred  and  twenty- five  of  the  Revised  Statues;  and  any  gain  that 
may  arise  from  the  failure  to  present  such  circulating  notes  for  redemp- 
tion shall  inure  to  the  benefit  of  the  United  States ;  and  from  time  to  time, 
as  such  notes  are  redeemed  or  lawful  money  deposited  therefor  as  pro- 
vided herein,  new  circulating  notes  shall  be  issued  as  provided  for  by 
this  act,  bearing  such  devices,  to  be  approved  by  the  Secretary  of  the 
Treasury,  as  shall  make  them  readily  distinguishable  from  the  circulat- 
ing notes  heretofore  issued :  Provided,  however,  That  each  banking  asso- 
ciation which  shall  obtain  the  benefit  of  this  act  shall  reimburse  to  the 
Treasury  the  cost  of  preparing  the  plate  or  plates  for  such  new  circu- 
lating notes  as  shall  be  issued  to  it. 

70.  Circulation  of  Liquidating  Banks.  (Sec.  5225.)  Whenever 
the  Treasurer  has  redeemed  any  of  the  notes  of  an  association  which 
has  commenced  to  close  its  affairs,  he  shall  cause  the  notes  to  be  muti- 
lated and  charged  to  the  redemption  account  of  the  association ;  and 
all  notes  so  redeemed  by  the  Treasurer  shall,  every  three  months,  be 
certified  to  and  destroyed  in  the  manner  prescribed  in  section  fifty-one 
hundred  and  eighty-four. 

71.  Circulation  of  Closed  Banks. — Sec.  8  of  the  act  of  June  20, 
1874,  provides :  And  it  shall  be  the  duty  of  the  Treasurer,  assistant 
treasurers,  designated  depositaries,  and  national  bank  depositaries  of 
the  Unitecl  States  to  assort  and  return  to  the  Treasury  for  redemption 
the  notes  of  such  national  banks  as  have  failed,  or  gone  into  voluntary 
liquidation  for  the  purpose  of  winding  up  their  affairs,  and  of  such  as 
shall  hereafter  so  fail  or  go  into  liquidation. 

72.  Eegulations  fob  Eedemption  Becobds.  (Sec.  6232.)  The 
Secretary  of  the  Treasury  may,  from  time  to  time,  make  such  regulations 
respecting  the  disposition  to  be  made  of  circulating  notes  after  presenta- 
tion at  the  Treasury  of  the  United  States  for  payment,  and  respecting 
the  perpetuation  of  the  evidence  of  the  payment  thereof,  as  may  seem 
to  him  proper. 

73.  Redeemed  Notes  to  be  Canceled.  (Sec.  5233.)  All  notes  of 
national  banking  associations  presented  at  the  Treasury  of  the  United 
States  for  payment  shall,  on  being  paid,  be  canceled. 

74.  Eedemption  in  United  States  Notes. — Sec.  3  of  the  act 
approved  June  20, 1874,  provides  that  when  the  circulating  notes  of 
any  such  associations,  assorted  or  unassorted,  shall  be  presented  for 
redemption,  in  sums  of  one  thousand  dollars  or  any  multiple  thereof,  to 
the  Treasurer  of  the  United  States,  the  same  shall  be  redeemed  in 
United  States  notes. 
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75.  Disposition  op  Redemption  Account. — See.  6  of  the  act  of 
July  14, 1890,  provides  that  upon  the  passage  of  this  act  the  balances 
standing  with  the  Treasurer  of  the  United  States  to  the  respective 
credits  of  national  banks  for  deposits  made  to  redeem  the  circulating 
notes  of  such  banks,  and  all  deposits  thereafter  received  for  like  pur- 
pose, shall  be  covered  into  the  l^easury  as  a  miscellaneous  receipt,  and 
the  Treasury  of  the  United  States  shall  redeem  from  the  general  cash 
in  the  Treasury  the  circulating  notes  of  said  banks  which  may  come 
into  his  possession  subject  to  redemption ;  and  upon  the  certificate  of 
the  Comptroller  of  the  Currency  that  such  notes  have  been  received  by 
him  and  that  they  have  been  destroyed  and  that  no  new  notes  will  be 
issued  in  their  place,  reimbursement  of  their  amount  shall  be  made  to 
the  Treasurer,  under  such  regulations  as  the  Secretary  of  the  Treasury 
may  prescribe,  from  an  appropriation  hereby  created,  to  be  known  as 
'^national-bank  notes,  redemption  account."  But  the  provisions  of 
this  act  shall  not  apply  to  the  deposits  received  under  section  three  of 
the  act  of  June  twentieth,  eighteen  hundred  and  seventy- four,  requiring 
every  national  bank  to  keep  in  lawful  money  with  the  Treasurer  of  the 
United  States  a  sum  equal  to  five  per  centum  of  its  circulation,  to  be 
held  and  used  for  the  redemption  of  its  circulating  notes;  and  the  bal- 
ance remaining  of  the  deposits  so  covered  shall,  at  the  close  of  each 
month,  be  reported  on  the  monthly  public  debt  statement  as  debt  of 
the  United  States  bearing  no  interest. 

76.  Redemption  of  Incomplete  Circulation.— The  act  of  July 
28, 1892,  provides  that  the  provisions  of  the  Revised  Statutes  of  the 
United  States,  providing  for  the  redemption  of  national-bank  notes, 
shall  apply  to  all  national  bank  notes  that  have  been  or  may  be  issued 
to,  or  received  by,  any  national  bank,  notwithstanding  such  notes  may 
have  been  lost  by  or  stolen  from  the  bank  and  put  in  circulation  with- 
out the  signature  or  upon  the  forged  signature  of  the  president  or  vice- 
president  and  cashier. 

77.  Banks  Take  Circulation  at  Par.  (Sec.  5196.)  Every  na- 
tional banking  association  formed  or  existing  under  this  Title  shall 
take  and  receive  at  par,  for  any  debt  or  liability  to  it,  any  and  all  notes 
or  bills  issued  by  any  lawfully  organized  national  banking  association. 
But  this  provision  shall  not  apply  to  any  association  organized  for  the 
purpose  of  issuing  notes  payable  in  gold. 

78.  Issue  of  Other  Notes  Prohibited.  (Sec.  5183.)  No  national 
banking  association  shall  issue  post  notes  or  any  other  notes  to  circu- 
late as  money  than  such  as  are  authorized  by  the  provisions  of  this 
Title. 

79.  Fraudulent  Notes  to  be  Marked.— Sec.  5  of  the  act  of  June 
30, 1876,  provides  that  all  United  States  officers  charged  with  the  receipt 
or  disbursement  of  public  moneys,  and  all  officers  of  national  banks, 
shall  stamp  or  write  in  plain  letters  the  word  "counterfeit,'^  "  altered," 
or  "worthless"  npon  all  fraudulent  notes  issued  in  the  form  of  and 
intended  to  circulate  as  money  which  shall  be  presented  at  their  places 
of  business;  and  if  such  officer  shall  wrongfully  stamp  any  genuine 
note  of  the  United  States,  or  of  the  national  banks,  they  shall,  upon 
presentation,  redeem  such  notes  at  the  face  value  thereof. 


.-'  ; 
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91.  Taxation  of  notes,  etc. 


-I 


80.  Tax  on  Circulation.  (Sec.  5214.)  In  lieu  of  all  existing  taxes, 
every  association  shall  pay  to  the  Treasurer  of  the  United  States,  in  the 
months  of  January  and  July,  a  duty  of  one-half  of  one  per  centum  each 
half  year  upon  the  average  amount  of  its  notes  in  circulation. 

81.  Semiannual  Return  of  Circulation.  (Sec.  5215.)  In  order 
to  enable  the  Treasurer  to  assess  the  duties  imposed  by  the  preceding 
section,  each  association  shall,  within  ten  days  from  the  first  days  of 
January  and  July  of  each  year,  make  a  return,  under  the  oath  of  its 
president  or  cashier,  to  the  Treasurer  of  the  United  States,  in  such 
form  as  the  Treasurer  may  prescribe,  of  the  average  amount  of  its  notes 
in  circulation  for  the  six  months  next  preceding  the  most  recent  first 
day  of  January  or  July.  Every  association  which  fails  so  to  make  such 
return  shall  be  liable  to  a  penalty  of  two  hundred  dollars,  to  be  collected 
either  out  of  the  interest  as  it  may  become  due  such  association  on  the 
bonds  dex)osited  with  the  Treasurer,  or,  at  his  option,  in  the  manner  in 
which  penalties  are  to  be  collected  of  other  corporations  under  the  laws 
of  the  United  States. 

82.  Proceedings  ON  Default.  (Sec.  5216.)  Whenever  any  associa- 
tion fails  to  make  the  half-yearly  return  required  by  the  preceding 
section,  the  duties  to  be  paid  by  such  association  shall  be  assessed  upon 
the  amount  of  notes  delivered  to  such  association  by  the  Comptroller 
of  the  Currency. 

83.  Enforcing  Tax  on  Circulation.  (Sec.  5217.)  Whenever  an 
association  fails  to  pay  the  duties  imposed  by  the  three  preceding  sec- 
tions, the  sums  due  maybe  collected  in  the  manner  provided  for  the  collec- 
tion of  United  States  taxes  from  other  corporations;  or  the  Treasurer 
may  reserve  the  amount  out  of  the  interest,  as  it  may  become  due,  on 
the  bonds  deposited  with  him  by  such  defaulting  association. 

84.  Eefunding  Excess  Tax.  (Sec.  5218.)  In  all  cases  where  an 
association  has  paid  or  may  pay  in  excess  of  what  may  be  or  has  been 
found  due  from  it,  on  account  of  the  duty  required  to  be  paid  to  the 
Treasurer  of  the  United  States,  the  association  may  state  an  account 
therefor,  which,  on  being  certified  by  the  Treasurer  of  the  United 
States,  and  found  correct  by  the  Comptroller  of  the  Treasury,  shall  be" 
refunded  in  the  ordinary  manner  by  warrant  on  the  Treasury. 

85.  Circulation,  when  Exempt  from  Tax.  (Sec.  3411.)  When- 
ever the  outstanding  circulation  of  any  bank,  association,  corporation, 
company,  or  person  is  reduced  to  an  amountnotexceeding  five  per  centum 
of  the  chartered  or  declared  capital  existing  at  the  time  the  same  was 
issued,  said  circulation  shall  be  free  from  taxation;  and  whenever  any 
bank  which  has  ceased  to  issue  notes  for  circulation  deiK)sits  in  the 
Treasury  of  the  United  States,  in  lawful  money,  the  amount  of  its  out- 
standing circulation,  to  be  redeemed  at  par,  under  such  regulations  as 
the  Secretary  of  the  Treasury  shall  prescribe,  it  shall  be  exempt  from 
any  tax  upon  such  circulation. 
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S6.  Tax  ON  Unauthorized  Circulation. — Sees.  19,  20,  and  21  of 
tbe  act  of  February  8, 1875,  provide: 

Sec.  19.  That  every  person,  firm,  association,  other  than  national- 
bank  associations,  and  every  corporation,  State  bank,  or  State  banking 
association  shall  pay  a  tax  of  ten  per  centum  on  the  amount  of  their 
own  notes  used  for  circalation  and  paid  oat  by  them. 

Sec.  20.  That  every  such  person,  firm,  association,  corporation.  State 
bank,  or  State  banking  association,  and  also  every  national  banking 
association,  shall  pay  a  like  tax  of  ten  per  centum  on  the  amount  of 
notes  of  any  person,  firm,  association,  other  than  a  national  banking 
association,  or  of  any  corporation.  State  bank,  or  State  banking  asso- 
ciation, or  of  any  town,  city,  or  municipal  corporation,  used  for  circu- 
lation and  paid  out  by  them. 

Sec.  21.  That  the  amount  of  such  circulating  notes,  and  of  the  tax 
due  thereon,  shall  be  returned,  and  the  tax  paid  at  the  same  time,  and 
in  the  same  manner,  and  with  like  x)enaltie8  for  failure  to  return  and 
pay  the  same,  as  provided  by  law  for  the  return  and  ijayment  of  taxes 
on  deposite,  capital,  and  circulation  imposed  by  the  existing  provisions 
of  internal-revenue  law. 

87.  Semiannual  Return  of  Taxable  Circulation.  (Sec.  3414.) 
A  true  and  complete  return  of  the  monthly  amount  of  circulation,  as 
aforesaid,  and  of  the  monthly  amount  of  notes  of  i>ersons,  town,  city, 
or  municipal  corporation.  State  banks,  or  State  banking  associations 
paid  out  as  aforesaid  for  the  previous  six  months,  shall  be  made  and 
rendered  in  duplicate  on  the  first  day  of  December  and  the  first  day  of 
June  by  each  of  such  banks,  associations,  corporations,  companies,  or 
persons,  with  a  declaration  annexed  thereto,  under  the  oath  of  such 
person,  or  of  the  president  or  cashier  of  such  bank,  association,  corpora- 
tion, or  company,  in  such  form  and  manner  as  may  be  prescribed  by  the 
Commissioner  of  Internal  Bevenue,  that  the  same  contains  a  true  and 
faithful  statement  of  the  amonnte  subject  to  tax, as  aforesaid;  and  one 
copy  shall  be  transmitted  to  the  collector  of  the  district  in  which  any 
such  bank,  association,  corporation,  or  company  is  situated,  or  in  which 
such  person  has  his  place  of  business,  and  one  copy  to  the  Commissioner 
of  Internal  Bevenue. 

88.  Failure  to  make  such  Return.  (Sec.  3415.)  In  default  of  the 
returns  provided  in  the  preceding  section  the  amount  of  circulation, 
and  notes  of  persons,  town,  city,  and  municipal  corporations.  State 
banks,  and  State  banking  associations  paid  out,  as  aforesaid,  shall  be 
estimated  by  the  Commissioner  of  Internal  Bevenue,  upon  the  best 
information  he  can  obtain.  And  for  any  refusal  or  neglect  to  make 
return  and  payment  any  such  bank,  association,  corporation,  company, 
or  person  so  in  default  shall  pay  a  penalty  of  two  hundred  dollars, 
besides  the  additional  penalty  and  forfeitures  provided  in  other  cases. 

89.  Tax  on  Converted  Bank  Circulation.  (Sec.  3416.)  When- 
ever any  State  bank  or  banking  association  has  been  converted  into  a 
national  banking  association,  and  such  national  banking  association 
has  assumed  the  liabilities  of  such  State  bank  or  banking  association, 
including  the  redemption  of  its  bills,  by  any  agreement  or  understand- 
ing whatever  with  the  representatives  of  such  State  bank  or  banking 
association,  such  national  banking  association  shall  be  held  to  make 
the  required  return  and  payment  on  the  circulation  outstanding,  so  long 
as  such  circulation  shall  exceed  five  per  centum  of  the  capital  before 
such  conversion  of  such  State  bank  or  banking  association. 

90.  Tax  Provisions  Bestricted.  (Sec.  3417.)  The  provisions  of 
this  chapter  relating  to  the  tax  on  the  circulation  of  banks  and  to 
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their  returns,  except  as  contained  in  sections  thirty-fonr  hundred  and 
eleven,  thirty-four  hundred  and  twelve,  thirty-four  hundred  and  thir- 
teen, aud  thirty-four  hundred  and  sixteen,  and  such  parts  of  sections 
thirty-four  hundred  and  fourteen  and  thirty-four  hundred  aud  fifteen 
as  relate  to  the  tax  of  ten  per  centum  on  certain  notes,  shall  not  apply 
to  associations  which  are  taxed  under  aud  by  virtue  of  Title  "  National 
Banks." 

91.  Taxation  of  Notes,  eto.  (Sec.  3701.)  All  stocks,  bonds, 
Treasury  notes,  and  other  obligations  of  the  United  States  shall  be 
exempt  from  taxation  by  or  under  State  or  municipal  or  local  authority. 
Theactof  August  13, 1894,  provides:  (Sec.  1.)  That  circulating  notes  of 
national  banking  associations  and  United  States  legal-tender  notes  and 
other  notes  and  certificates  of  the  United  States,  payable  on  demand 
and  circulating  or  intended  to  circulate  as  currency,  and  gold,  silver, 
or  other  coin  shall  be  subject  to  taxation  as  money  on  hand  or  on 
deposit  under  the  laws  of  any  State  or  Territory:  Provided^  That  any 
such  taxation  shall  be  exercised  in  the  same  manner  and  at  the  same 
rate  that  any  such  State  or  Territory  shall  tax  money  or  currency  cir- 
culating as  money  within  its  jurisdiction. 

Sec.  2.  That  the  provisions  of  this  act  shall  not  be  deemed  or  held 
to  change  existing  laws  in  respect  of  the  taxation  of  national  banking 
associations. 


CHAPTER  FIVE. 


regulation  of  THE  BANKING  BUSINESS. 


92.  Laws  governing  certain  associations. 

93.  Place  of  business. 

94.  Reserve  cities  and  reserve  require- 

ments. 

95.  Reserve  not  maintained. 

96.  Reserve  agente'  balances  counted  as 

reserve. 

97.  Clearing-house  certificates  counted 

as  reserve. 

98.  Redemption  fund  counted  as  reserve. 

99.  United     States     note     certificates 

counted  as  reserve. 

100.  Redemption  of  such  certificates. 

101.  United     States     gold     certificates 

counted  as  reserve. 

102.  Reserve  requirements  for  gold  banks. 

103.  Reserve  deposit  in  central  reserve 

city. 

104.  Additional  reserve  cities. 

105.  Additional  central  reserve  cities. 

106.  Real  estate. 

107.  Interest. 

108.  Penalty  for  unlawful  interest. 

109.  Surplus  and  dividends. 


110.  Restriction  on  loans. 

111.  Associations  must  not  hold  their  owb 

stock. 

112.  Restriction  on  bank's  liability. 

113.  Improper  use  of  bank  circulation. 

114.  Unearned  dividends  prohibited. 

115.  Assessment  for  impairmentof  capital. 

116.  Provision  for  enforcement  of  assess- 

ment. 

117.  Prohibition  against  uncnrrent  notes. 

118.  List  of  shareholders. 

119.  Reports  of  condition. 

120.  Verification  of  such  reports. 

121.  Reports  of  dividends  and  earnings. 

122.  Penalty  for  failure  to  report. 

123.  Reports  of  other  banks. 

124.  State  taxation  of  national  banks. 

125.  National-bank  examiners. 

126.  Qualification  for  examiner. 

127.  Compensation  of  examiners. 

128.  Examinations   in    District   of  Co* 

lumbia. 

129.  Limitation  of  visitorial  powers. 

130.  Use  of  '* National''  in  titles. 


92.  Laws  Governing  Certain  Associations.  (Sec.  5157.)  The 
provisions  of  chapters  two,  three,  and  four  [three,  five,  and  seven  of  this 
edition]  of  this  Title,  which  are  expressed  without  restrictive  words,  as 
applying  to  ^<  national  banking  association,"  or  to  ^<  associations,"  apply 
to  all  associations  organized  to  carry  on  the  business  of  banking  under 
any  act  of  Congress. 

93.  Place  of  Business.  (Seo.  5190.)  The  usual  business  of  each 
national  banking  association  shall  be  transacted  at  an  ofSce  or  banking 
house  located  in  the  place  specified  in  its  organization  certificate. 
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94.  Beserye  Cities  and  Reserve  Requirements.  (Sec.  5191.) 
Every  national  banking  association  in  either  of  the  following  cities: 
Albany,  Baltimore,  Boston,  Cincinnati,  Chicago,  Cleveland,.  Detroit, 
Louisville,  Milwaukee,  New  Orleans,  New  York,  Philadelphia,  Pitts- 
burgh, Saint  Louis,  San  Francisco,  and  Washington,  shall  at  all  times 
have  on  hand,  in  lawful  money  of  the  United  States,  an  amount  equal 
to  at  least  twenty  five  per  centum  of  the  aggregate  amount  of  its  depos- 
its; and  every  other  association  shall  at  all  times  have  on  hand,  in  law- 
ful money  of  the  United  States,  an  amount  equal  to  at  least  fifteen  per 
centum  of  the  aggregate  amount  of  its  deposits. 

95.  Reserve  not  Maintained.  (Sec.  5191.)  Whenever  the  lawful 
money  of  any  associatiou  in  any  of  the  cities  named  shall  be  below  the 
amount  of  twenty-five  per  centum  of  its  deposits,  and  whenever  the 
lawful  money  of  any  other  association  shall  be  below  fifteen  per  centum 
of  its  deposits,  such  association  shall  not  increase  its  liabilities  by  mak- 
ing any  new  loans  or  discounts  otherwise  than  by  discounting  or  pur- 
chasing bills  of  exchange  payable  at  sight,  nor  make  any  dividend  of 
its  profits  until  the  required  proportion  between  the  aggregate  amount 
of  its  deposits  and  its  lawful  money  of  the  United  States  has  been 
restored.  And  the  Comptroller  of  the  Currency  may  notify  any  asso- 
ciation, whose  lawful-money  reserve  shall  be  below  the  amount  above 
required  to  be  kept  on  hand,  to  make  good  such  reserve;  and  if  such 
association  shall  fail  for  thirty  days  thereafter  so  to  make  good  its 
reserve  of  lawful  money,  the  Comptroller  may,  with  the  concurrence  of 
the  Secretary  of  the  Treasury,  appoint  a  receiver  to  wind  up  the  busi- 
ness of  the  association,  as  provided  in  section  fifty-two  hundred  and 
thirty-four. 

96.  Reserve  Agents'  Balances  Counted  as  Reserve.  (Sec. 
5192.)  Three-fifths  of  the  reserve  of  fifteen  per  centum  required  by  the 
preceding  section  to  be  kept  may  consist  of  balances  due  to  an  asso- 
ciation from  associations  approved  by  the  Comptroller  of  the  Currency, 
organized  under  the  act  of  June  three,  eighteen  hundred  and  sixty- four, 
or  under  this  Title^  and  doing  business  in  the  cities  of  Albany,  Balti- 
more, Boston,  Charleston,  Chicago,  Cincinnati,  Cleveland,  Detroit, 
Louisville,  Milwaukee,  New  Orleans,  New  York,  Philadelphia,  Pitts- 
burg, Richmond,  Saint  Louis,  San  Francisco,  and  Washington. 

97.  Clearing-house  Certificates  Counted  as  Reserve. — 
Clearing-house  certificates,  representing  specie  or  lawful  money  spe- 
cially deposited  for  the  purpose,  of  any  clearing-house  association  shall 
also  be  deemed  to  be  lawful  money  in  the  2)os8ession  of  any  association 
belonging  to  such  clearing  house,  holding  and  owning  such  certificate, 
within  the  preceding  section. 

98.  Redemption  Fund  Counted  as  Reserve.— Sec.  3  of  the  act 
of  June  20, 1874,  provides  that  the  five  per  cent  redemption  fund,  which 
shall  at  all  times  be  kept  on  deposit  with  the  Treasurer  of  the  United 
States,  shall  be  counted  as  a  part  of  the  lawful  reserve. 

99.  United  States  Note  Certificates  Counted  as  Reserve. 
(Sec.  5193.)  The  Secretary  of  the  Treasury  may  receive  United  States 
notes  on  deposit,  without  interest,  from  any  national  banking  associa- 
tions, in  sums  of  not  less  than  ten  thousand  dollars,  and  issue  certifi- 
cates therefor  in  such  form  as  he  may  prescribe,  in  denominations  of 
not  less  thaiv  five  thousand  dollars,  and  payable  on  demand  in  United 
States  notes  at  the  place  where  the  deposits  were  made.  The  notes  so 
deposited  shall  not  be  counted  as  part  of  the  lawful-money  reserve  of 
the  association;  but  the  certificates  issued  therefor  may  be  counted  as 
part  of  it«  lawful-money  reserve,  and  may  be  accepted  in  the  settlement 
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of  clearinghouse  balances  at  the  places  where  the  deposits  therefor 
were  made. 

100.  Redemption  of  such  Certificates.  (Sec.  5194.)  The  i)ower 
conferred  on  the  Secretary  of  the  Treasury,  by  the  i)receding  section 
shall  not  be  exercised  so  as  to  create  any  expansion  or  contraction  of 
the  currency;  and  United  States  notes  for  which  certificates  are  issued 
under  that  section,  or  other  United  States  notes  of  like  amount,  shall 
be  held  as  special  deposits  in  the  Treasury  and  used  only  for  redemp- 
tion of  such  certificates. 

101.  United  States  Gold  Certificates  Counted  as  Beserve.— 
Sec.  12  of  the  act  of  July  12, 1882,  provides  that  the  Secretary  of  the 
Treasury  is  authorized  and  directed  to  receive  deposits  of  gold  coin 
with  the  Treasurer  or  assistant  treasurers  of  the  United  States,  in  sums 
not  less  than  twenty  dollars,  and  to  issue  certificates  therefor  in  denom- 

.  inations  of  not  less  than  twenty  dollars  each,  corresponding  with  the 
denominations  of  United  States  notes.  The  coin  deposited  lor  or  rep- 
resenting the  certificates  of  deposit  shall  be  retained  in  the  Treasury 
for  the  payment  of  the  same  on  demand.  Said  certificates  shall  be 
receivable  for  customs,  taxes,  and  all  public  dues,  and  when  so  received 
may  be  reissued;  and* such  certificates, as  also  silver  certificates,  when 
held  by  any  national  banking  association,  shall  be  counted  as  part  of 
its  lawful  reserve;  and  no  national  banking  association  shall  be  a  mem- 
ber of  any  clearing  house  in  which  such  certificates  shall  not  be  receiv- 
able in  the  settlement  of  clearing-house  balances:  Provided^  That  the 
Secretary  of  the  Treasury  shall  suspend  the  issue  of  such  gold  certifi- 
cates whenever  the  amount  of  gold  coin  and  gold  bullion  in  the  Treasury 
reserved  for  the  redemption  of  United  States  notes  falls  below  one 
hundred  millions  of  dollars;  and  the  provisions  of  section  fifty -two 
hundred  and  seven  of  the  Revised  Statutes  shall  be  applicable  to  the 
certificates  herein  authorized  and  directed  to  be  issued. 

102.  Reserve  Requirements  for  Gold  Banks.  (Sec.  5186.) 
Every  association  organized  for  the  purpose  of  issuing  notes  payable 
in  gold  shall  at  all  times  keep  on  hand  not  less  than  twenty-five  per 
centum  of  its  outstanding  circulation,  in  gold  or  silver  coin  of  the 
United  States;  and  shall  receive  at  i)ar  in  the  payment  of  debts  the 
gold  notes  of  every  other  such  association  which  at  the  time  of  such 
payment  is  redeeming  its  circulating  notes  in  gold  coin  of  the  United 
States,  and  shall  be  subject  to  all  the  provisions  of  this  Title:  Pro- 
videdj  That,  in  applying  the  same  to  associations  orgnnized  for  issuing 
gold  notes,  the  terms  "lawful  money"  and  "lawful  money  of  the 
United  States "  shall  be  construed  to  mean  gold  or  silver  coin  of  the 
United  States;  and  the  circulation  of  such  association  shall  not  be 
within  the  limitation  of  circulation  mentioned  in  this  Title. 

103.  Reserve  Deposit  in  Central  Reserve  City.  (Sec.  5195.) 
Each  association  organized  in  any  of  the  cities  named  in  section  fifty- 
one  hundred  and  ninety-one  may  keep  one-half  of  its  lawful-money 
reserve  in  cash  deposits  in  the  city  of  New  York.  But  the  foregoing 
provision  shall  not  apply  to  associations  organized  and  located  in  the 
city  of  San  Francisco  for  the  purpose  of  issuing  notes  payable  in  gold. 
This  section  shall  not  relieve  any  association  from  its  liability  to  redeem 
its  circulating  notes  at  its  own  counter  at  x>ar  in  lawful  money  on 
demand.  • 

104.  Additional  Reserve  Cities.— Sec.  1  of  the  act  of  March  3, 
1887,  provides  that  whenever  three- fourths  in  number  of  the  national 
banks  located  in  any  city  of  the  United  States  having  a  population  of 
fifty  thousand  people  shall  make  application  to  the  Comptroller  of  the 
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Currency,  in  writinf?,  asking  that  the  name  of  the  city  in  which  such 
banks  are  located  shall  be  e^ded  to  the  cities  named  in  sections  fifty- 
one  hundred  and  ninety-one  and  fifty-one  hundred  and  ninety-two  of 
the  Revised  Statutes,  the  Comptroller  shall  have  authority  to  grant 
such  request,  and  every  bank  located  in  such  city  shall  at  all  times 
thereafter  have  on  hand,  in  lawful  money  of  the  United  States,  an 
amount  equal  to  at  least  twenty-five  per  centum  of  its  deposits,  as  pro- 
vided in  sections  fifty-one  hundred  and  ninety-one  and  fifty-one  hundred 
and  ninety-five  of  the  Revised  Statutes. 

105.  Additional  Central  Reserve  Cities. — Sec.  2  of  the  act  of 
March  3,  1887,  provides  that  whenever  three-fourths  in  number  of  the 
national  banks  located  in  any  city  of  the  United  States  having  a  popula- 
tion of  two  hundred  thousand  people  shall  make  application  to  the  Comp- 
troller of  the  Currency,  in  writing,  asking  that  such  city  may  be  a  central 
reserve  city,  like  the  city  of  New  York,  in  which  one-half  of  the  lawful- 
money  reserve  of  the  national  banks  located  in  other  reserve  cities  may 
be  deposited,  as  provided  in  section  fifty-one  hundred  and  ninety-five  of 
the  Revised  Statutes,  the  Comptroller  shall  have  authority,  with  the 
approval  of  the  Secretary  of  the  Treasury,  to  grant  such  request,  and 
every  bank  located  in  such  city  shall  at  all  times  thereafter  liave  on 
hand,  in  lawful  money  of  the  United  States,  twenty-five  per  centum  of 
its  deposits,  as  provided  in  section  fifty  one  hundred  and  ninety-one  ot 
the  Revised  Statutes. 

106.  Real  Estate.  (Sbo.  5137.)  A  national  banking  association  may 
purchase,  hold,  and  convey  real  estate  for  the  following  purposes,  and 
for  no  others : 

First.  Such  as  shall  be  necessary  for  its  immediate  accommodation 
in  the  transaction  of  its  business. 

Second.  Such  as  shall  be  mortgaged  to  it  in  good  faith  by  way  of 
security  for  debts  previously  contracted. 

Third.  Such  as  shall  be  conveyed  to  it  in  satisfaction  of  debts  previ- 
ously contracted  in  the  course  of  its  dealings. 

Fourth.  Such  as  it  shall  purchase  at  sales  under  judgments,  decrees, 
or  mortgages  held  by  the  association,  or  shall  purchase  to  secure  debts 
due  to  it. 

But  no  such  association  shall  hold  the  possession  of  any  real  estate 
under  mortgage,  or  the  title  and  possession  of  any  real  estate  purchased 
to  secure  any  debts  due  to  it,  for  a  longer  period  than  five  years. 

107.  Interest.  (Sec.  5197.)  Any  association  may  take,  receive, 
reserve,  and  charge  on  any  loan  or  discount  made,  or  upon  any  note, 
bill  of  exchange,  or  other  evidences  of  debt,  interest  at  the  rate  allowed 
by  the  laws  of  the  State,  Territory,  or  District  where  the  bank  is 
located,  and  no  more,  except  that  where  by  the  laws  of  any  State  a 
difi'erent  rate  is  limited  for  banks  of  issue  organized  under  State  laws, 
the  rate  so  limited  shall  be  allowed  for  associations  organized  or  exist- 
ing in  any  such  State  under  this  Title.  When  no  rate  is  fixed  by  the 
laws  of  the  State,  or  Territory,  or  District,  the  bank  may  take,  receive, 
reserve,  or  charge  a  rate  not  exceeding  seven  per  centum,  and  such 
interest  may  be  taken  in  advance,  reckoning  the  days  from  which  the 
note,  bill,  or  other  evidence  of  debt  has  to  run.  And  the  purchase,  dis- 
count, or  sale  of  a  bona  fide  bill  of  exchange,  payable  at  another  place 
than  the  place  of  such  purchase,  discount,  or  sale,  at  not  more  than  the 
current  rate  of  exchange  for  sight  drafts  in  addition  to  the  interest, 
shall  not  be  considered  as  taking  or  receiving  a  greater  rate  of  interest. 

108.  Penalty  for  Unlawful  Interest.  (Sec.  5198.)  The  taking, 
receiving,  reserving,  or  charging  a  rate  of  interest  greater  than  is 
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allowed  by  the  preceding  section,  when  knowingly  done,  shall  be  deemed 
a  forfeiture  of  the  entire  interest  which  the  note,  bill,  or  other  evidence 
of  debt  carries  with  it,  or  which  has  been  agreed  to  be  paid  thereon. 
In  case  the  greater  rate  of  interest  has  been  paid,  the  person  by  whom 
it  has  been  paid,  or  his  legal  representatives,  may  recover  back,  in  an 
action  in  the  nature  of  an  action  of  debt,  twice  the  amount  of  the  inter- 
est thus  ])aid  from  the  association  taking  or  receiving  the  same,  pro- 
vided such  action  is  commenced  within  two  years  from  the  time  the 
usurious  transaction  occurred. 

109.  Surplus  and  Dividends.  (Seo.  5199.)  The  directors  of  any 
association  may  semiannually  declare  a  dividend  of  so  much  of  the  net 
profits  of  the  association  as  they  shall  judge  expedient;  but  each  asso- 
ciation shall,  before  the  declaration  of  a  dividend,  carry  one-tenth  part 
of  its  net  profits  of  the  preceding  half  year  to  its  surplus  fund  until 
the  same  shall  amount  to  twenty  per  centum  of  its  capital  stock. 

110.  Restriction  on  Loans.  (Sec.  6200.)  The  total  liabilities  to 
any  association,  of  any  person,  or  of  any  company,  corjwration,  or  firm 
for  money  borrowed,  including  in  the  liabilities  of  a  company  or  firm 
the  liabilities  of  the  several  members  thereof,  shall  at  no  time  exceed 
one-tenth  part  of  the  amount  of  the  capital  stock  of  such  association 
actually  paid  in.  But  the  discount  of  bills  of  exchange  drawn  in  good 
faith  against  actually  existing  values,  and  the  discount  of  commercial 
or  business  paper  actually  owned  by  the  person  negotiating  the  same 
shall  not  be  considered  as  money  borrowed. 

111.  Associations  must  not  Hold  their  Own  Stock.  (Sec. 
5201.)  No  association  shall  make  any  loan  or  discount  on  the  security 
of  the  shares  of  its  own  capital  stock,  nor  be  the  purchaser  or  holder  of 
any  such  shares,  unless  such  security  or  purchase  shall  be  necessary 
to  prevent  loss  upon  a  debt  previously  contracted  in  good  faith ;  and 
stock  so  purchased  or  acquired  shall,  within  six  months  from  the  time 
of  its  purchase,  be  sold  or  disposed  of  at  public  or  private  sale;  or,  iu 
default  thereof,  a  receiver  may  be  appointed  to  close  up  the  business  of 
the  association,  according  to  section  fifty-two  hundred  and  thirty-four. 

112.  Restriction  on  Bank's  Liability.  (Sec.  5202.)  No  association 
shall  at  any  time  be  indebted,  or  in  any  way  liable,  to  an  amount 
exceeding  the  amount  of  its  capital  stock  at  such  time  actually  paid  iu 
and  remaining  undiminished  by  losses  or  otherwise,  except  on  account 
of  demands  of  the  nature  following: 

First.  Notes  of  circulation. 

Second.  Moneys  deposited  with  or  collected  by  the  association. 

Third.  Bills  of  exchange  or  drafts  drawn  against  money  actually  on 
deposit  to  the  credit  of  the  association,  or  due  thereto. 

Fourth.  Liabilities  to  the  stockholders  of  the  association  for  divi- 
dends and  reserve  profits. 

113.  Improper  Use  of  Bank  Circulation.  (Sec.  5203.)  Ko  asso- 
ciation shall,  either  directly  or  indirectly,  pledge  or  hypothecate  any  of 
its  notes  of  circulation  for  the  purpose  of  procuring  money  to  be  paid 
in  on  its  capital  stock,  or  to  be  used  in  its  banking  operations,  or  other- 
wise; nor  shall  any  association  use  its  circulating  notes,  or  any  part 
thereof,  in  any  manner  or  form,  to  create  or  increase  its  capital  stock. 

114.  Unearned  Dividends  Prohibited.  (Sec.  5204.^  No  associa- 
tion, or  any  member  thereof,  shall,  during  the  time  it  shall  continue  its 
banking  operations,  withdraw,  or  permit  to  be  withdrawn,  either  iu  the 
form  of  dividends  or  otherwise,  any  portion  of  its  capital.  If  losses 
have  at  any  time  been  sustained  by  any  such  association  equal  to  or 
exceeding  its  undivided  profits  then  on  hand,  no  dividend  shall  be 
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made;  and  no  dividend  shall  ever  be  made  by  any  association,  while  it 
continues  its  banking  operations,  to  an  amount  greater  than  its  net 
profits  then  on  hand,  deducting  therefrom  its  losses  and  bad  debt«. 
All  debts  due  to  any  associations,  on  which  interest  is  past  dae  and 
unpaid  for  a  period  of  six  months,  unless  the  same  are  well  secured, 
and  in  process  of  collection,  shall  be  considered  bad  debts  within  the 
meaning  of  this  section.  But  nothing  in  this  section  shall  prevent 
the  reduction  of  the  capital  stock  of  the  association  under  section 
fifty-one  hundred  and  forty-three. 

116.  Assessment  for  Impairment  of  Capital.  (Sec.  5205.) 
Every  association  which  shall  have  failed  to  pay  up  its  capital  stock,  as 
required  by  law,  and  every  association  whose  capital  stock  shall  have 
become  impaired  by  losses  or  otherwise,  shall,  within  three  months  after 
receiving  notice  thereof  from  the  Comptroller  of  the  Currency,  pay  the 
deficiency  in  the  capital  stock,  by  assessment  upon  the  shareholders 
pro  rata  for  the  amount  of  capital  stock  held  by  each;  and  the  Treas- 
urer of  the  United  States  shall  withhold  the  interest  upon  all  bonds 
held  by  him  in  trust  for  any  such  association,  ui)on  notification  from 
the  Comptroller  of  the  Currency,  until  otherwise  notified  by  him.  If 
any  such  association  shall  fail  to  pay  up  its  capital  stock,  and  shall 
refuse  to  go  into  liquidation,  as  provided  by  law,  for  three  months  after 
receiving  notice  from  the  Comptroller,  a  receiver  may  be  appointed  to 
close  up  the  business  of  the  association,  according  to  the  provisions  of 
section  fifty-two  hundred  and  thirty-four. 

116.  Provision  for  Enforcement  of  Assessment.— Sec.  4  of  the 
act  of  June  30, 1876,  provides  that  if  any  shareholder  or  shareholders 
of  a  bank  shall  neglect  or  refuse,  aft>er  three  months'  notice,  to  pay  the 
assessment,  as  provided  in  this  section,  it  shall  be  the  duty  of  the  board 
of  directors  to  cause  a  sufficient  amount  of  the  capital  stock  of  such 
shareholder  or  shareholders  to  be  sold  at  public  auction  (after  thirty 
days'  notice  shall  be  given  by  posting  such  notice  of  sale  in  the  ofiice 
of  the  bank  and  by  publishing  such  notice  in  a  newspaper  of  the  city 
or  town  in  which  the  bank  is  located,  or  in  a  newspaper  published 
nearest  thereto)  to  make  good  the  deficiency;  and  the  balance,  if  any, 
shall  be  returned  to  such  delinquent  shareholder  or  shareholders. 

117.  Prohibition  against  Uncurrbnt  Notes.  (Sec.  5206.)  No 
association  shall  at  any  time  pay  out  on  loans  or  discounts,  or  in  pur- 
chasing drafts  or  bills  of  exchange,  or  in  payment  of  deposits,  or  in  any 
other  mode  pay  or  put  in  circulation  the  notes  of  any  bank  or  banking 
association  which  are  not,  at  any  such  time,  receivable,  at  par,  on 
deposit,  and  in  payment  of  debts  by  the  association  so  paying  out  or 
circulating  such  notes;  nor  shall  any  association  knowingly  pay  out  or 
put  in  circulation  any  notes  issued  by  any  bank  or  banking  association 
which  at  the  time  of  such  paying  out  or  putting  in  circulation  is  not 
redeeming  its  circulating  notes  in  lawful  money  of  the  United  States. 

118.  List  of  Shareholders.  (Sec.  5210.)  The  president  and 
cashier  of  every  national  banking  association  shall  cause  to  be  kept  at 
all  times  a  full  and  correct  list  of  the  names  and  residences  of  all  the 
shareholders  in  the  association,  and  the  number  of  shares  held  by  each, 
in  the  office  where  its  business  is  transacted.  Such  list  shall  be  subject 
to  the  inspection  of  all  the  shareholders  and  creditoi:s  of  the  association, 
and  the  officers  authorized  to  assess  taxes  under  State  authority,  dur- 
ing business  hours  of  each  day  in  which  business  may  be  legally  trans- 
acted. A  copy  of  such  list,  on  the  first  Monday  of  July  of  each  year, 
verified  by  the  oath  of  such  president  or  cashier,  shall  be  transmitted 
to  the  OomptroUer  of  the  Currency. 
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119.  Reports  of  Condition.  (Sec.  5211.)  Every  association  shall 
make  to  the  Comptroller  of  the  Currency  not  less  than  five  reports  dur- 
ing each  year,  according  to  the  form  which  maybe  prescribed  by  him, 
verified  by  the  oath  or  affirmation  of  the  president  or  cashier  of  such 
association,  and  attested  by  the  signature  of  at  least  three  of  the 
directors.  Each  such  report  shall  exhibit,  in  detail  and  under  appro- 
priate heads,  the  resources  and  liabilities  of  the  associations  at  the 
close  of  business  on  any  past  day  by  him  specified,  and  shall  be  trans- 
mitted to  the  Comptroller  within  five  days  after  the  receipt  of  a  request 
or  requisition  therefor  from  him,  and  in  the  same  form  in  which  it  is 
made  to  the  Comptroller  shall  be  published  in  a  newspaper  published 
in  the  x>l^ee  where  such  association  is  established,  or  if  there  is  no 
newspaper  in  the  place,  then  in  one  published  nearest  thereto  in  the 
same  county,  at  the  expense  of  the  association;  and  such  proof  of 
publication  shall  be  furnished  as  may  be  required  by  the  Comptroller. 
The  Comptroller  shall  also  have  power  to  call  for  special  rejwrts  from 
any  particular  association  whenever  in  his  judgment  the  same  are 
necessary  in  order  to  a  full  and  complete  knowledge  of  its  condition. 

120.  Verification  of  such  Reports. — The  act  of  February  26, 
1881,  provides  that  the  oath  or  affirmation  required  by  section  fifty-two 
hundred  and  eleven  of  the  Revised  Statutes,  verifying  the  returns  made 
by  national  banks  to  the  Comptroller  of  the  Currency,  when  taken 
before  a  notary  public  properly  authorized  and  commissioned  by  the 
State  in  which  such  notary  resides  and  the  bank  is  located,  or  any  other 
officer  having  an  official  seal,  authorized  in  such  State  to  administer 
oaths,  shall  be  a  sufficient  verification  as  contemplated  by  said  section 
fifty -two  hundred  and  eleven :  Provided^  That  the  officer  administering 
the  oath  is  not  an  officer  of  the  bank. 

121.  Reports  of  Dividends  and  Earnings.  (Sec.  5212.)  In  addi- 
tion to  the  reports  required  by  the  preceding  section,  each  association 
shall  report  to  the  Comptroller  of  the  Currency,  within  ten  days  after 
declaring  any  dividend,  the  amount  of  such  dividend  and  the  amount 
of  net  earnings  in  excess  of  such  dividend.  Such  reports  shall  be 
attested  by  the  oath  of  the  president  or  cashier  of  the  association. 

122.  Penalty  for  Failure  to  Report.  (Seo.  5213.)  Every  asso- 
ciation which  fails  to  make  and  transmit  any  report  required  under 
either  of  the  two  preceding  sections  shall  be  subject  to  a  penalty  of 
one  hundred  dollars  for  each  day  after  the  periods,  respectively,  therein 
mentioned,  that  it  delays  to  make  and  transmit  its  report.  Whenever 
any  association  delays  or  refuses  to  pay  the  penalty  herein  imposed, 
after  it  has  been  assessed  by  the  Comptroller  of  the  Currency,  the 
amount  thereof  may  be  retained  by  the  Treasurer  of  the  United  States, 
upon  the  order  of  the  Comptroller  of  the  Currency,  out  of  the  interest^ 
as  it  may  become  due  to  the  association,  on  the  bonds  deposited  with 
him  to  secure  circulation.  All  sums  of  money  collected  for  penalties 
under  this  section  shall  be  paid  into  the  Treasury  of  the  United  Stetes. 

123.  Reports  of  other  Banes. — SecGof  the  act  of  June  30, 1876, 
provides  that  all  savings  banks  or  savings  and  trust  companies  organ- 
ized under  authority  of  any  act  of  Congress  shall  be,  and  are  hereby, 
required  to  make,  to  the  Comptroller  of  the  Currency,  and  publish,  all 
the  reports  which  national  banking  associations  are  required  to  make 
and  publish  under  the  provisions  of  sections  fifty-two  hundred  and  eleven, 
fifty-two  hundred  and  twelve,  and  fifty-two  hundred  and  thirteen  of  the 
Revised  Statutes,  and  shall  be  subject  to  the  same  penalties  for  failure 
to  make  or  publish  such  reports  as  are  therein  provided;  which  penal- 
ties may  be  collected  by  suit  before  any  court  of  the  United  States  in 
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the  district  iu  which  said  savings  banks  or  sayings  and  trust  compa- 
nies may  be  located.  And  all  savings  or  other  banks  now  organized,  or 
which  shall  hereafter  be  organized  in  the  District  of  Columbia,  under 
any  act  of  Congress,  which  shall  have  capital  stock  paid  up  in  whole 
or  in  part,  shall  be  subject  to  all  the  provisions  of  the  Kevised  Statutes, 
and  of  all  acts  of  Congress  applicable  to  national  banking  associations, 
so  far  as  the  same  may  be  applicable  to  such  savings  or  other  banks: 
Provided,  That  such  savings  banks  now  established  shall  not  be  required 
to  have  a  paid-in  capital  exceeding  one  hundred  thousand  dollars. 

124.  State  Taxation  of  National  Banks.  (Sec.  5219.)  Nothing 
herein  shall  prevent  all  the  shares  in  any  association  from  being 
included  in  tlie  valuation  of  the  personal  property  of  the  owner  or 
holder  of  such  shares,  iu  assessing  taxes  imposed  by  authority  of  the 
State  within  which. the  association  is  located;  but  the  legislature  of 
each  State  may  determine  and  direct  the  manner  and  place  of  taxing 
all  the  shares  of  national  banking  associations  located  within  the  State, 
subject  only  to  the  two  restrictions,  that  the  taxation  shall  not  be  at  a 
greater  rate  than  is  assessed  upon  other  moneyed  capital  in  the  hands 
of  individual  citizens  of  such  State,  and  that  the  shares  of  any  national 
banking  association  owned  by  noiu^esidents  of  any  State  shall  be  taxed 
in  the  city  or  town  where  the  bank  is  located,  and  not  elsQwhere. 
Nothing  herein  shall  be  construed  to  exempt  the  real  property  of  asso- 
ciations from  either  State,  county,  or  municipal  taxes,  to  the  same 
extent,  according  to  its  value,  as  pther  real  property  is  taxed. 

125.  National-Bank  Examiners.  (Sec.  5240.)  The  Comptroller  of 
the  Currency,  with  the  approval  of  the  Secretary  of  the  Treasury, 
shall,  as  often  as  shall  be  deemed  necessary  or  proper,  appoint  a  suita- 
ble person  or  persons  to  make  an  examination  of  the  affairs  of  every 
banking  association,  who  shall  have  power  to  make  a  thorough  exami- 
nation into  all  the  affairs  of  the  association,  and  in  doing  so  to  examine 
any  of  th<'  officers  and  agents  thereof  on  oath;  and  shall  make  a  full 
and  detailed  re]M)rt  of  the  condition  of  the  association  to  the  Comptroller. 

126.  Qualification  for  Examiner.  (Sec.  5240.)  But  no  person 
shall  be  appointed  to  examine  the  affairs  of  any  banking  association 
of  which  he  is  a  director  or  other  officer. 

127.  Compensation  op  Examiners.  (Sec.  5240.)  All  persons  ap- 
pointed to  be  examiners  of  national  banks  not  located  in  the  redemp- 
tion cities  specified  in  section  five  thousand  one  hundred  and  ninety-two 
of  the  Revised  Statutes  of  the  United  States,  or  in  any  one  of  the  States 
of  Oregon,  California,  and  Nevada,  or  in  the  Territories,  shall  receive 
compensation  for  such  examination  as  follows:  For  examining  national 
banks  having  a  capital  less  than  one  hundred  thousand  dollars,  twenty 
dollars ;  those  having  a  capital  of  one  hundred  thousand  dollars  and  less 
than  three  hundred  thousand  dollars,  twenty-five  dollars;  those  having 
a  capital  of  three  hundred  thousand  dollars  and  less  than  four  hundred 
thousand  dollars,  thirty-five  dollars ;  those  having  a  capital  of  four  hun- 
dred thousand  dollars  and  less  than  five  hundred  thousand  dollars, 
forty  dollars;  those  having  a  capital  of  five  hundred  thousand  dollars 
and  less  than  six  hundred  thousand  dollars,  fifty  dollars;  those  having 
a  capital  of  six  hundred  thousand  dollars  and  over,  seventy-five  dollars ; 
which  amounts  shall  be  assessed  by  the  Comptroller  of  the  Currency 
upon,  and  paid  by,  the  respective  association  so  examined,  and  shall 
be  in  lieu  of  the  comi)ensation  and  mileage  heretofore  allowed  for  mak- 
ing said  examinations;  and  persons  appointed  to  make  examinations  of 
national  banks  in  the  cities  named  in  section  five  thousand  one  hundred 
and  ninety-two  of  the  Kevised  Statutes  of  the  United  States,  or  in  any 
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one  of  the  States  of  Oregon,  Oalifornia,  and  Nevada,  or  in  the  Terri- 
tories, shall  receive  sach  compensation  as  may  be  fixed  by  the  Secre- 
tary of  the  Treasury  upon  the  recommendation  of  the  Comptroller  of 
the  Currency ;  and  the  same  shall  be  assessed  and  paid  in  the  manner 
hereinbefore  provided. 

128.  Examinations  in  District  of  Columbia.  (Sec.  332.)  The 
Comptroller  of  the  Currency,  in  addition  to  the  powers  conferred  upon 
him  by  law  for  the  examination  of  national  banks,  is  further  authorized, 
whenever  he  may  deem  it  useful,  to  cause  examination  to  be  made  into 
the  condition  of  any  bank  in  the  District  of  Columbia  organized  under 
act  of  Congress.  The  Comptroller,  at  his  discretion,  may  report  to 
Congress  the  results  of  such  examination.  The  expense  ne<5essarily 
incurred  in  any  such  examination  shall  be  paid  out  of  any  appropria- 
tion made  by  Congress  for  special  bank  examinations. 

129.  Limitation  op  Visitorial  Powers.  (Sec.  5241.)  No  asso- 
ciation sliall  be  subject  to  any  visitorial  powers  other  than  such  as  are 
authorized  by  this  Title,  or  are  vested  in  the  courts  of  justice. 

130.  Use  op  "National"  in  Titles.  (Sec.  5243.)  All  banks  not 
organized  and  transacting  business  under  the  national  currency  laws, 
or  under  this  Title,  and  all  persons  or  corporations  doing  the  business 
of  bankers,  brokers,  or  savings  institutions,  except  savings  banks 
authorized  by  Congress  to  use  the  word  "national"  as  a  part  of  their 
corporate  name,  are  prohibited  from  using  the  word  "national"  as  a 
portion  of  the  name  or  title  of  such  bank,  corporation,  firm,  or  partner- 
ship; and  any  violation  of  this  prohibition  committed  after  the  third 
day  of  September,  eighteen  hundred  and  seventy  three,  shall  subject 
the  party  chargeable  therewith  to  a  penalty  of  fifty  dollars  for  each  day 
during  which  it  is  permitted  or  repeated. 
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131.  Corporate  Existence  may  be  Extended. — The  act  of  July 
12,  1882,  provides:  (Sec.  1)  That  any  national  banking  association 
organized  under  the  acts  of  February  twenty-fifth,  eighteen  hundred 
and  sixty-three,  June  third,  eighteen  hundred  and  sixty-four,  and 
February  fourteenth,  eighteen  hundred  and  eighty,  or  under  sections 
fifty-one  hundred  and  thirty-three,  fifty-one  hundred  and  thirty-four, 
fifty-one  hundred  and  thirty-five,  fifty-one  hundred  and  thirty-six,  and 
fifty-one  hundred  and  fifty-four  of  the  Revised  Statutes  of  the  United 
States,  may,  at  any  time  within  the  two  years  next  previous  to  the 
date  of  the  expiration  of  its  corporate  existence  under  present  law,  and 
with  the  approval  of  the  Comptroller  of  the  Currency,  to  be  granted 
as  hereinafter  provided,  extend  its  period  of  succession  by  amending 
its  articles  of  association  for  a  term  of  not  more  than  twenty  years 
from  the  expiration  of  the  period  of  succession  named  in  said  articles 
of  association,  and  shall  have  succession  for  such  extended  period, 
unless  sooner  dissolved  by  the  act  of  shareholders  owning  two-thirds  of 
its  stock,  or  unless  its  franchise  bexsomes  forfeited  by  some  violation  of 
law,  or  unless  hereafter  modified  or  repealed. 
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132.  Consent  op  Two-thirds  Necessary.  (Sec.  2.)  That  such 
amendipent  of  said  articles  of  association  shall  be  authorized  by  the 
consent  in  writing  of  shareholders  owning  not  less  than  two-thirds  of 
the  capital  stock  of  the  association;  and  the  board  of  directors  shall 
cause  such  consent  to  be  certified  under  the  seal  of  the  association,  by 
its  president  or  cashier,  to  the  Comptroller  of  the  Currency,  accom- 
panied by  an  application  made  by  the  president  or  cashier  for  the 
approval  of  the  amended  articles  of  association  by  the  Comptroller; 
and  such  amended  articles  of  association  shall  not  be  valid  until  the 
Comptroller  shall  give  to  such  association  a  certificate  under  his  hand 
and  seal  that  the  association  has  complied  with  all  the  provisions 
required  to  be  complied  with  and  is  authorized  to  have  succession  for 
the  extended  period  named  in  the  amended  articles  of  association. 

133.  Special  Examination  of  Bank.  (Sec.  3.)  That  upon  the 
receipt  of  the  application  and  certificate  of  the  association  provided  for 
in  the  preceding  section,  the  Comptroller  of  the  Currency  shall  cause  a 
special  examination  to  be  made,  at  the  expense  of  the  association,  to 
determine  its  condition ;  and  if  after  such  examination  or  otherwise  it 
appears  to  him  that  said  association  is  in  a  satisfactory  condition,  he 
shall  grant  his  certificate  of  approval  provided  for  in  the  preceding  sec- 
tion, or  if  it  appears  that  the  condition  of  said  association  is  not  satis- 
factory, he  shall  withhold  such  certificate  of  approval. 

134.  Status  NOT  Changed  BY  Extension.  (Sec.  4.)  That  any  asso- 
ciation so  extending  the. period  of  its  succession  shall  continue  to  enjoy 
all  the  rights  and  privileges  and  immunities  granted  and  shall  continue 
to  be  subject  to  all  the  duties,  liabilities,  and  restrictions  im]>osed  by 
the  Revised  Statutes  of  the  United  States  and  other  acts  having  refer- 
ence to  national  banking  associations,  and  it  shall  continue  to  be  in  all 
respects  the  identical  association  it  was  before  the  extension  of  its 
period  of  succession. 

136.  Dissenting  Shareholders  May  Withdraw.  (Sec.  5.)  That 
when  any  national  bunking  association  has  amended  its  articles  of 
association  as  provided  in  this  act,  and  the  Comptroller  has  granted  his 
certificate  of  approval,  any  shareholder  not  assenting  to  such  amend- 
ment may  give  notice  in  writing  to  the  directors,  within  thirty  days 
from  the  date  of  the  certificate  of  approval,  of  his  desire  to  withdraw 
from  said  association,  in  which  case  he  shall  be  entitled  to  receive  from 
said  banking  association  the  value  of  the  shares  so  held  by  him,  to  be 
ascertained  by  an  appraisal  made  by  a  committee  of  three  persons,  one 
to  be  selected  by  such  shareholder,  one  by  the  directors,  and  the  third 
by  the  first  two;  and  in  case  the  value  so  fixed  shall  not  be  satisfac- 
tory to  any  such  shareholder,  he  may  appeal  to  the  Comptroller  of  the 
Currency,  who  shall  cause  a  reappraisal  to  be  made,  which  shall  be 
final  and  binding;  and  if  said  reapx)raisal  shall  exceed  the  value  fixed 
by  said  committee,  the  bank  shall  pay  the  expenses  of  said  reappraisal, 
and  otherwise  the  appellant  shall  pay  said  expenses;  and  the  value 
so  ascertained  and  determined  shall  be  deemed  to  be  a  debt  due,  and 
be  forthwith  paid,  to  said  shareholder,  from  said  bank;  and  the  shares 
so  surrendered  and  appraised  shall,  after  due  notice,  be  sold  at  public 
sale,  within  thirty  days  after  the  final  appraisal  provided  in  this  section : 
Provided^  That  in  the  organization  of  any  banking  association  intended 
to  replace  any  existing  banking  association,  and  retaining  the  name 
thereof,  the  holders  of  stock  in  the  expiring  association  shall  be  entitled 
to  preference  in  the  allotment  of  the  shares  of  the  new  association  in 
proportion  to  the  number  of  shares  held  by  them  respectively  in  the 
expiring  association. 
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CHAPTER  SEVEK. 
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136.  Two-THiRDS  Vote  Required  for  Liquidation.  (Sec.  5220.) 
Any  association  may  go  into  liquidation  and  be  closed  by  the  vote  of 
its  shareholders  owning  two-thirds  of  its  stock. 

137.  Notice  of  Voluntary  Liquidation.  ^Sec.  5221.)  When- 
ever a  vote  is  taken  to  go  into  liq nidation  it  shall  be  the  duty  of  the 
board  of  directors  to  cause  notice  of  this  fact  to  be  certitied,  under  the 
seal  of  the  association,  by  its  president  or  cashier^  to  the  Comptroller 
of  the  Currency,  and  the  publication  thereof  to  be  made  for  a  period  of 
two  months  in  a  newspaper  published  in  the  city  of  New  York,  and  also 
in  a  newspaper  published  in  the  city  or  town  in  which  the  association 
is  located,  or  if  no  newspaper  is  there  published,  then  in  the  newspaper 
X)ubli8hed  nearest  thereto,  that  the  association  is  closing  up  its  affairs, 
and  notifying  the  holders  of  its  notes  and  other  creditors  to  present  the 
notes  and  other  claims  against  the  association  for  payment. 

138.  Deposit  of  Lawful  Money.  (Sec.  5222.)  Within  six  months 
from  the  date  of  the  vote  to  go  into  liquidation  the  association  shall 
deposit  with  the  Treasurer  of  the  United  States  lawful  money  of  the 
United  States  sufficient  to  redeem  all  its  outstanding  circulation. 
The  Treasurer  shall  execute  duplicate  receipts  for  money  thus  deposited, 
and  deliver  one  to  the  association  and  the  other  to  the  Comptroller  of 
the  Currency,  stating  the  amount  received  by  him,  and  the  puri)08efor 
which  it  has  been  received ;  and  the  money  shall  be  paid  into  the  Treas- 
ury of  the  United  States,  and  placed  to  the  credit  of  such  association 
upon  redemption  account. 

139.  No  Deposit  Eequired  for  Consolidation.  (Sec.  5223.)  An 
association  which  is  in  good  faith  winding  uj)  its  business  for  the  pur- 
pose of  consolidating  \vith  another  association  shall  not  be  required 
to  deposit  ^awful  money  for  its  outstanding  circulation ;  but  its  assets 
and  liabilities  shall  be  reported  by  the  association  with  which  it  is  in 
process  of  consolidation. 

140.  Bonds  of  Liquidating  Banks.  (Sec.  5224.)  Whenever  a  suf- 
ficient deposit  of  lawful  money  to  redeem  the  outstanding  circulation 
of  an  association  proposing  to  close  its  business  has  been  made,  the 
bonds  deposited  by  the  association  to  secure  payment  of  its  notes  shall 
be  reassigned  to  it,  in  the  manner  prescribed  by  section  Hfty-one  huu- 
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dred  and  sixty-two.  And  thereafter  the  association  and  its  sharehold- 
ers shall  stand  discharged  from  all  liabilities  upon  the  circulating  notes, 
and  those  notes  shall  be  redeemed  at  the  Treasury  of  the  United  States. 
And  if  any  such  bank  shall  fail  to  make  the  deposit  and  take  up  its 
bonds  for  thirty  days  after  the  expiration  of  the  time  specified,  the 
Comptroller  of  the  Currency  shall  have  power  to  sell  the  bonds  pledged 
for  the  circulation  of  said  bank  at  public  auction  in  New  York  City, 
and,  after  providing  for  the  redemption  and  cancellation  of  said  circu- 
lation, and  the  necessary  expenses  of  the  sale,  to  pay  over  any  balance 
remaining  to  the  bank  or  its  legal  representatives. 

141.  Banks  whose  Existence  has  Expired. — Sec.  7  of  the  act 
of  July  12,  1882,  provides  that  national  banking  associations  whose 
corporate  existence  has  expired  or  shall  hereafter  expire,  and  which  do 
not  avail  themselves  of  the  provisions  of  this  act,  shall  be  required  to 
comply  with  the  provisions  of  sections  fifty-two  hundred  and  twenty- 
one  and  fifty-two  hundred  and  twenty-two  of  the  Revised  Statutes 
in  the  same  manner  as  if  the  shareholders  had  voted  to  go  into  liqui- 
dation, as  provided  in  section  fifty-two  hundred  and  twenty  of  the 
Revised  Statutes;  and  the  provisions  of  sections  fifty- two  hundred 
and  twenty-four  and  fifty-two  hundred  and  twenty-five  of  the  Revised 
Statutes  shall  also  be  applicable  to  such  associations,  except  as  modi- 
fied by  this  act;  and  the  franchise  of  such  associations  is  hereby 
extended  for  the  sole  purpose  of  liquidating  their  affairs  until  such 
affairs  are  finally  closed. 

142.  Protest  of  Bank  Circulation.  (Sec.  5226.)  Whenever  any 
national  banking  association  fails  to  redeem  in  the  lawful  money  of  the 
United  States  any  of  its  circulating  notes,  upon  demand  of  payment 
duly  made  during  the  usual  hours  of  business,  at  the  ofiice  of  such 
association,  the  holder  may  cause  the  same  to  be  protested,  in  one  pack- 
age by  a  notary  i)ublic,  unless  the  president  or  cashier  of  the  associa- 
tion whose  notes  are  presented  for  payment  offers  to  waive  demand 
and  notice  of  the  protest,  and,  in  pursuance  of  such  offer,  makes,  signs, 
and  delivers  to  the  party  making  such  demand  an  admission  in  writing, 
stating  the  time  of  the  demand,  the  amount  demanded,  and  the  fact  of 
the  nonpayment  thereof.  The  notary  public,  on  making  such  protest, 
or  upon  receiving  such  admission,  shall  forthwith  forward  such  admis- 
sion or  notice  of  protest  to  the  Comptroller  of  the  Currency,  retaining  a 
copy  thereof.  If,  however,  satisfactory  proof  is  produced  to  the  notary 
public  that  the  payment  of  the  notes  demanded  is  restrained  by  order 
of  any  court  of  competent  jurisdiction,  he  shall  not  protest  the  same. 
When  the  holder  of  any  notes  causes  more  than  one  note  or  package 
to  be  protested  on  the  same  day,  he  shall  not  receive  pay  for  more  than 
one  protest. 

143.  Bonds  Forfeited  if  Circulation  is  Dishonored.  (Sec. 
5227.)  On  receiving  notice  that  any  national  banking  association  has 
failed  to  redeem  any  of  its  circulating  notes,  as  specified  in  the  preced- 
ing section,  the  Comptroller  of  the  Currency,  with  the  concurrence  of 
the  Secretary  of  the  Treasury,  may  appoint  a  special  agent,  of  whose 
appointment  immediate  notice  shall  be  given  to  such  association,  who 
shall  immediately  proceed  to  ascertain  whether  it  has  refused  to  pay 
its  circulating  notes  in  the  lawful  money  of  the  United  States,  when 
demanded,  and  shall  report  to  the  Comptroller  the  fact  so  ascertained. 
If  from  such  protest,  and  the  report  so  made,  the  Comptroller  is  satisfied 
that  such  association  has  refused  to  pay  its  circulating  notes  and  is  in 
default,  he  shall,  within  thirty  days  after  he  has  received  notice  of  such 
failure,  declare  the  bonds  deposited  by  such  association  forfeited  to  the 
United  States,  and  they  shall  thereui>on  be  so  forfeited. 
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144.  Bank  May  Enjoin  Further  PROCEEDiNas.  (Sbo.  5237.) 
Whenever  an  association  against  which  proceedings  have  been  insti- 
tuted, on  account  of  any  alleged  refusal  to  redeem  its  circnlating  notes 
as  aforesaid,  denies  having  failed  to  do  so,  it  may,  at  any  time  within 
ten  days  after  it  has  been  notified  of  the  appointment  of  an  agent,  as 
provided  in  section  fifty-two  hundred  and  twenty-seven^  ^'Pply  to  the 
nearest  circuit,  or  district,  or  Territorial  court  of  the  United  States  to 
enjoin  further  proceedings  in  the  premises;  and  such  court,  after  citing 
the  Comptroller  of  the  Currency  to  show  cause  why  further  proceed- 
ings should  not  be  enjoined,  and  after  the  decision  of  the  court  or  find- 
ing of  the  jury  that  such  association  has  not  refused  to  redeem  its 
circulating  notes,  when  legally  presented,  in  the  lawful  money  of  the 
United  States,  shall  make  an  order  enjoining  the  Comptroller,  and  any 
receiver  acting  under  his  direction,  from  all  further  proceedings  on 
account  of  such  alleged  refusal. 

145.  Where  Proceedings  Must  be  Brought.  (Sec.  736.)  All 
proceedings  by  any  national  banking  association  to  enjoin  the  Comp- 
troller of  the  Currency,  under  the  provisions  of  any  law  relating  to 
national  banking  associations,  shall  be  had  in  the  district  where  such 
association  is  located. 

146.  Suspension  of  Business  After  Default.  (Sec.  6228.)  After 
a  default  on  the  part  of  an  association  to  pay  any  of  its  circulating  notes 
has  been  ascertained  by  the  Comptroller,  and  notice  thereof  has  been 
given  by  him  to  the  association,  it  shall  not  be  lawful  for  the  associa- 
tion suffering  the  same  to  pay  out  any  of  its  notes,  discount  any  notes 
or  bills,  or  otherwise  prosecute  the  business  of  banking,  except  to 
receive  and  safely  keep  money  belonging  to  it,  and  to  deliver  special 
deposits. 

147.  Notice  to  Present  Circulation  for  Redemption.  (Sec. 
5229.)  Immediately  upon  declaring  the  bonds  of  an  association  for- 
feited for  nonpayment  of  its  notes,  the  Comptroller  shall  give  notice, . 
in  such  manner  as  the  Secretary  of  the  Treasury  shall,  by  general  rules 
or  otherwise  direct,  to  the  holders  of  the  circulating  notes  of  such  asso- 
ciation, to  present  them  for  payment  at  the  Treasury  of  the  United 
States ;  and  the  same  shall  be  paid  as  presented  in  lawful  money  of  the 
United  States;  whereupon  the  Comptroller  may,  in  his  discretion,  can- 
cel an  amount  of  bonds  pledged  by  such  association  equal  at  current 
market  rates,  not  exceeding  par,  to -the  notes  paid. 

148.  Bonds  Sold  at  Public  Auction.  (Sec.  6230.)  Whenever 
the  Comptroller  has  become  satisfied,  by  the  protest  or  the  waiver  and 
admission  specified  in  section  fifty-two  hundred  and  twenty-six,  or  by 
the  report  provided  for  in  section  fifty-two  hundred  and  twenty-seven, 
that  any  association  has  refused  to  pay  its  circulating  notes,  he  may, 
instead  of  canceling  its  bonds,  cause  so  much  of  them  as  may  be 
necessary  to  redeem  its  outstanding  notes  to  be  sold  at  i)ublic  auction 
in  the  city  of  New  York,  after  giving  thirty  days'  notice  of  such  sale 
to  the  association. 

149.  First  Lien  for  Eedeemino  Circulation.  (Sec.  5230.)  For 
any  deficiency  in  the  proceeds  of  all  the  bonds  of  an  association,  when 
thus  sold,  to  reimburse  to  the  United  States  the  amount  expended  in 
paying  the  circulating  notes  of  tbe  association,  the  United  States  shall 
have  a  paramount  lien  upon  all  its  assets;  and  such  deficiency  shall 
be  made  good  out  of  such  assets  in  preference  to  any  and  all  other 
claims  whatsoever,  except  the  necessary  costs  and  expenses  of  admin- 
istering the  same. 

150.  Bonds  Sold  at  Private  Sale.  (Sec.  5231.)  The  Comptroller 
may,  if  he  deems  it  for  the  interest  of  the  United  States,  sell  at  private 
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sale  any  of  the  bonds  of  an  association  shown  to  have  made  default  in 
paying  its  notes,  and  receive  therefor  either  money  or  the  circulating 
notes  of  the  association.  Bnt  no  such  bonds  shall  be  sold  by  private 
sale  for  less  than  par,  nor  for  less  than  the  market  value  thereof  at  the 
time  of  sale;  and  no  sfiles  of  any  such  bonds,  either  public  or  private, 
shall  be  complete  until  the  transfer  of  the  bonds  shall  have  been  made 
with  the  formalities  i)rescribed  by  sections  fifty-one  hundred  and  sixty- 
two,  fifty-one  hundred  and  sixty-three,  and  fifty-one  hundred  and  sixty- 
four. 

151.  Appointment  and  Duties  of  Receiver.  (Sec.  5234.)  On 
becoming  satisfied,  as  specified  in  sections  fifty-two  hundred  and 
twenty-six  and  6fty-two  hundred  and  twenty-seven,  that  any  association 
has  refused  to  pay  its  circulating  notes  as  therein  mentioned,  and  is  in 
default,  the  Comptroller  of  the  Currency  may  forthwith  appoint  a 
receiver,  and  require  of  him  such  bond  and  security  as  he  deems  proper. 
Such  receiver,  under  the  direction  of  the  Comptroller,  shall  take  pos- 
session of  the  books,  records,  and  assets  of  every  description  of  such 
association,  collect  all  debts,  dues,  and  claims  belonging  to  it,  and, 
upon  the  order  of  a  court  of  record  of  competent  jurisdiction,  may  sell 
or  compound  all  bad  or  doubtful  debts,  and,  on  a  like  order,  may  sell 
all  the  real  and  personal  property  of  such  association,  on  such  terms  as 
the  court  shall  direct;  and  may,  if  necessary  to  pay  the  debts  of  such 
association,  enforce  the  individual  liability  of  the  stockholders.  Such 
receiver  shall  pay  over  all  money  so  made  to  the  Treasurer  of  the  United 
States,  subject  to  the  order  of  the  Comptroller,  and  also  make  report 
to  the  Comptroller  of  all  his  acts  and  proceedings. 

152.  When  Receiver  May  be  Appointed. — Sec.  1  of  the  act  of 
June  30, 1876,  provides  that  whenever  any  national  banking  association 
shall  be  dissolved,  and  its  rights,  privileges,  and  franchises  declared 
forfeited,  as  prescribed  in  section  fifty- two  hundred  and  thirty- nine  of 
the  Revised  Statutes  of  the  United  States,  or  whenever  any  creditor  of 
any  national  banking  association  shall  have  obtained  a  judgment  against 
it  in  any  court  of  record,  and  made  application,  accompanied  by  a  cer- 
tificate from  the  clerk  of  the  court  stating  that  such  judgment  has  been 
rendered  and  has  remained  unpaid  for  the  space  of  thirty  days,  or  when- 
ever the  Comptroller  shall  become  satisfied  of  the  insolvency  of  the 
national  banking  association,  he  may,  after  due  examination  of  its 
affairs,  in  either  case,  appoint  a  receiver,  who  shall  proceed  to  close  up 
such  association,  and  enforce  the  personal  liability  of  the  shareholders, 
as  provided  in  section  fifty -two  hundred  and  thirty-four  of  said  statutes. 

A  receiver  may  also  be  appointed,  under  the  provisions  of  section  fifty- 
two  hundred  and  thirty-four  of  the  Revised  Statutes  of  the  United 
States,  for  the  following  violations  of  law: 

Where  the  capital  stock  of  a  national  bank  has  not  been  fully  paid  in 
and  it  is  thus  reduced  below  the  legal  minimum  and  remains  so  for 
thirty  days.    (Sec.  5141,  R.  S.) 

For  failure  to  make  good  the  lawful-money  reserve  within  thirty  days 
after  notice.    (Sec.  5191,  R.  S.) 

Where  a  bank  purchases  or  acquires  its  own  stock,  other  than  to  pre- 
vent loss  upon  a  debt  previously  contracted  in  good  faith,  and  the  same 
is  not  sold  or  disposed  of  within  six  months  from  the  time  of  its  purchase. 
(Sec.  5201,  R.  S.) 

Where  an  association  fails  to  make  good  any  impairment  in  its  capital 
stock  and  refuses  to  go  into  liquidation  within  three  months  after  receiv- 
ing notice.    (Sec.  5205,  R.  S.) 

The  act  of  any  officer,  clerk,  or  agent  of  any  association  in  violation 
of  the  provisions  relating  to  the  false  certification  of  checks  shall  sub- 
ject such  bank  to  the  appointment  of  a  receiver.    (^S^*  S'lft^^'S*^  'S>^^ 
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163.  Notice  TO  Creditors  op  Insolvent  Banks.  (Sec.  5235.)  The 
Comptroller  shall,  apou  appointing  a  receiver,  cause  notice  to  be  given, 
by  advertisement  in  such  newspapers  as  he  may  direct,  for  three  con- 
secntive  months,  calling  on  all  persons  who  may  have  claims  against 
such  association  to  present  the  same  and  to  make  legal  proof  thereof. 

154.  Distribution  of  Assets  of  Insolvent  Banks.  (Sec.  5236.) 
From  time  to  time,  after  full  provision  has  been  first  made  for  refund- 
ing to  the  United  States  any  deficiency  in  redeeming  the  notes  of  such 
association,  the  Comptroller  shall  make  a  ratable  dividend  of  the  money 
so  paid  over  to  him  by  such  receiver  on  all  such  claims  as  may  have 
been  proved  to  his  satisfaction  or  adjudicated  in  a  court  of  competent 
jurisdiction,  and,  as  the  proceeds  of  the  assets  of  such  association  are 
paid  over  to  him,  shall  make  further  dividends  on  all  claims  previously 
proved  or  adjudicated;  and  the  remainder  of  the  proceeds,  if  any,  shail 
be  paid  over  to  the  shareholders  of  such  association,  or  their  legal  rep- 
resentatives, in  proportion  to  the  stock  by  them  respectively  held. 

155.  Expenses  of  Receivership — How  Paid.  (Sec.  5238.)  All  fees 
for  protesting  the  notes  issued  by  any  national  banking  association 
shall  be  paid  by  the  person  procuring  the  protest  to  be  made,  and  such 
association  shall  be  liable  therefor;  but  no  part  of  the  bonds  deposited 
by  such  association  shall  be  applied  to  the  payment  of  such  fees.  All 
expenses  of  any  preliminary  or  other  examinations  into  the  condition 
of  any  association  shall  be  paid  by  such  association.  All  expenses  of 
any  receivership  shall  be  paid  out  of  the  assets  of  such  association 
before  distribution  of  the  proceeds  thereof. 

156.  Forfeiture  of  Charter.  (Sec.  5239.)  If  the  directors  of 
any  national  banking  association  shall  knowingly  violate,  or  knowingly 
permit  any  of  the  officers,  agents,  or  servants  of  the  association  to  vio- 
late, any  of  the  provisions  of  this  Title,  all  the  rights,  privileges,  and 
franchises  of  the  association  shall  be  thereby  forfeited.  Such  violation 
shall,  however,  be  determined  and  adjudged  by  a  proper  circuit,  dis- 
trict, or  Territorial  court  of  the  United  States,  in  a  suit  brought  for 
that  purpose  by  the  Comptroller  of  the  Currency,  in  his  own  name, 
before  the  association  shall  be  declared  dissolved. 

157.  Individual  Liability  of  Directors.  (Sec.  5239.)  And  in 
cases  of  such  violation  every  director  who  participated  in  or  assented 
to  the  same  shall  be  held  liable  in  his  personal  and  individual  capacity 
for  all  damages  which  the  association,  its  shareholders,  or  any  other 
person  shall  have  sustained  in  consequence  of  such  violation. 

158.  Receiver  May  Purchase  Property  to  Protect  His 
Trust.— The  act  of  March  29, 1886,  provides:  (Sec.  1.)  That  whenever 
the  receiver  of  any  national  bank  duly  appointed  by  the  Comptroller  of 
the  Currency,  and  who  shall  have  duly  qualified  and  entered  upon  the 
discharge  of  his  trust,  shall  find  it  in  his  opinion  necessary,  in  order  to 
fully  protect  and  benefit  his  said  trust,  to  the  extent  of  any  and  all 
equities  that  such  trust  may  have  in  any  property,  real  or  personal,  by 
reason  of  any  bond,  mortgage,  assignment,  or  other  proper  legal  claim 
attaching  thereto,  and  which  said  property  is  to  be  sold  under  any 
execution,  decree  of  foreclosure,  or  proper  order  of  any  court  of  jurisdic- 
tion, he  may  certify  the  facts  in  the  case,  together  with  his  opinion  as 
to  the  value  of  the  property  to  be  sold  and  the  value  of  the  equity  his 
said  trust  may  have  in  the  same,  to  the  Comptroller  of  the  Currency, 
together  with  a  request  for  the  right  and  authority  to  use  and  employ 
so  much  of  the  money  of  said  trust  as  may  be  necessary  to  purchase 
such  property  at  such  sale. 

Sec.  2.  That  such  request,  if  approved  by  the  Comptroller  of  the 
Currency,  shall  be,  together  with  the  certificate  of  facts  in  the  case  and 
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his  recommendation  as  to  the  amount  of  money  which  in  his  judgment 
should  be  so  used  and  employed,  submitted  to  the  Secretary  of  the 
Treasury,  and  if  the  same  shall  likewise  be  approved  by  him  the  re- 
quest shall  be  by  the  Comptroller  of  the  Currency  allowed,  and  notice 
thereof,  with  copies  of  the  request,  certificate  of  facts,  and  indorse- 
ment of  approvals,  shall  be  filed  with  the  Treasurer  of  the  United 
States. 

Sec.  3.  That  whenever  any  such  request  shall  be  allowed  as  herein- 
before provided,  the  said  Comptroller  of  the  Currency  shall  be,  and  is, 
empowered  to  draw  upon  and  from  such  funds  of  any  such  trust  as 
may  be  deposited  with  the  Treasurer  of  the  United  States  for  the  bene- 
fit of  the  bank  in  interest  to  the  amount  as  may  be  recommended  and 
allowed  and  for  the  purpose  for  which  such  allowance  was  made:  Pro- 
videdj  however  J  That  all  payments  to  be  made  for  or  on  account  of  the 
purchase  of  any  such  property  and  under  any  such  allowance  shall  be 
made  by  the  Comptroller  of  the  Currency  direct,  with  the  approval  of 
the  Secretary  of  the  Treasury,  for  such  purpose  only  and  in  such  man- 
ner as  he  may  determine  and  order. 

159.  Taxes  on  Insolvent  National  Banes  Eemitted.— The  act 
of  March  1, 1879,  provides  that  whenever  and  after  any  bank  has  ceased 
to  do  business  by  reason  of  insolvency  or  bankruptcy  no  tax  shall  be 
assessed  or  collected,  or  paid  into  the  Treasury  of  the  United  States,  on 
account  of  such  bank,  which  shall  diminish  the  assets  thereof  necessary 
for  the  full  payment  of  all  its  depositors;  and  such  tax  shall  be  abated 
from  such  national  banks  as  are  found  by  the  Comptroller  of  the  Cur- 
rency to  be  insolvent;  and  the  Commissioner  of  Internal  Revenue,  when 
the  facts  shall  so  appear  to  him,  is  authorized  to  remit  so  much  of  said 
tax  against  insolvent  State  and  savings  banks  as  shall  be  found  to 
affect  the  claims  of  their  depositors. 

160.  Appointment  and  Qualification  op  Shabeholders' 
Agent.— Sec.  3  of  the  act  of  June  30, 1876,  as  amended  by  act  of  Au- 
gust 3, 1892,  provides  that  whenever  any  association  shall  have  been  or 
shall  be  placed  in  the  hands  of  a  receiver,  as  provided  in  section  fifty- 
two  hundred  and  thirty- four  and  other  sections  of  the  Eevised  Statutes 
of  the  United  States,  and  when,  as  provided  in  section  fifty-two  hundred 
and  thirty-six  thereof,  the  Comptroller  of  the  Currency  shall  have  paid 
to  each  and  every  creditor  of  such  association,  not  including  sharehold- 
ers, who  are  creditors  of  such  association,  whose  claim  or  claims  as  such 
creditor  shall  have  been  proved  or  allowed  as  therein  prescribed,  the 
full  amount  of  such  claims,  and  all  expenses  of  the  receivership  and  the 
redemption  of  the  circulating  notes  of  such  association  shall  have  been 
provided  for  by  depositing  lawful  money  of  the  United  States  with  the 
Treasurer  of  the  United  States,  the  Comptroller  of  the  Currency  shall 
call  a  meeting  of  the  shareholders  of  such  association  by  giving  notice 
thereof  for  thirty  days  in  a  newspaper  published  in  the  town,  city,  or 
county  where  the  business  of  such  association  was  carried  on,  or  if  no 
newspaper  is  there  published,  in  the  newspaper  published  nearest 
thereto.  At  such  meeting  the  shareholders  shall  determine  whether 
the  receiver  shall  be  continued  and  shall  wind  up  the  affairs  of  such 
association,  or  whether  an  agent  shall  be  elected  for  that  purpose,  and 
in  so  determining  the  said  shareholders  shall  vote  by  ballot  in  person  or 
by  proxy,  each  share  of  stock  entitling  the  holder  to  one  vote,  and  the 
msgority  of  the  stock  in  value  and  number  of  shares  shall  be  nec- 
essary to  determine  whether  the  said  receiver  shall  be  continued  or 
whether  an  agent  shall  be  elected.  In  case  such  majority  shall  deter- 
mine that  the  said  receiver  shall  be  continued,  the  said  receiver  shall 
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thereupon  proceed  with  the  execution  of  his  trust  and  shall  sell,  dispose 
of,  or  otherwise  collect  the  assets  of  the  said  association  and  shall  pos- 
sess all  the  powers  and  authority,  and  be  subject  to  all  the  duties  and 
liabilities  originally  conferred  or  imposed  upon  him  by  his  appointment 
as  such  receiver,  so  far  as  the  same  remain  applicable.  In  case  the  said 
meeting  shall  by  the  vote  of  a  majority  of  the  stock  in  value  and  number 
of  shares  determine  that  an  agent  shall  be  elected,  the  said  meeting 
shall  thereupon  proceed  to  elect  an  agent,  voting  by  ballot,  in  person 
or  by  proxy,  each  share  of  stock  entitling  the  holder  to  one  vote,  and 
the  person  who  shall  receive  votes  representing  at  least  a  majority  of 
stock  in  value  and  number  shall  be  declared  the  agent  for  the  purposes 
hereinafter  provided,  and  whenever  anyof  the  shareholders  of  the  asso- 
ciation sliall,  after  the  election  of  such  agent,  have  executed  and  filed  a 
bond  to  the  satisfaction  of  the  Comptroller  of  the  Currency,  conditioned 
for  the  payment  and  discharge  in  full  of  each  and  every  claim  that  may 
thereafter  be  proved  and  allowed  by  and  before  a  competent  court,  and 
for  the  faithful  performance  of  all  and  singular  the  duties  of  such  trust, 
the  Comptroller  and  the  receiver  shall  thereupon  transfer  and  deliver 
to  such  agent  all  the  undivided  or  uncollected  or  other  assets  of  such 
association  then  remaining  in  the  hands  or  subject  to  the  order  and 
control  of  said  Comptroller  and  said  receiver,  or  either  of  them ;  and  for 
this  purpose  said  Comptroller  and  said  receiver  are  hereby  severally 
empowered  and  directed  to  execute  any  deed,  assignment,  transfer,  or 
other  instrument  in  writing  that  may  be  necessary  and  proper,  and 
upon  the  execution  and  delivery  of  such  instrument  to  the  said  agent 
the  said  Comptroller  and  the  said  receiver  shall  by  virtue  of  this  act 
be  discharged  from  any  and  all  liabilities  to  such  association,  and  to  each 
and  all  the  creditors  and  shareholders  thereof. 

161.  Duties  of  Shareholders'  Agent. — Sec.  3  of  the  act  of  June 
30, 1876,  as  amended  by  act  of  August  3, 1892,  provides:  Upon  receiving 
such  deed,  assignment,  transfer,  or  other  instrument,  the  person  elected 
such  agent  shall  hold,  control,  and  dispose  of  the  assets  and  property 
of  such  association  which  he  may  receive  under  the  terms  hereof,  for  the 
benefit  of  the  shareholders  of  such  association,  and  he  may  in  his  own 
name,  or  in  the  name  of  such  association,  sue  and  be  sued,  and  do  all 
other  lawful  acts  and  things  necessary  to  finally  settle  and  distribute 
the  assets  and  property  in  his  hands,  and  may  sell,  compromise,  or  com- 
pound the  debts  due  to  such  association,  with  the  consent  and  approval 
of  the  circuit  or  district  court  of  the  United  States  for  the  district 
where  the  business  of  such  association  was  carried  on,  and  shall  at  the 
conclusion  of  his  trust  render  to  such  district  or  circuit  court  a  full 
account  of  all  his  proceedings,  receipts,  and  expenditures  as  such  agent, 
which  court  shall,  upon  due  notice,  settle  and  adjust  such  accounts  and 
discharge  said  agent  and  tbe  sureties  upon  said  bond.  At  such  meet- 
ing, held  as  hereinbefore  provided,  administrators  or  executors  of 
deceased  shareholders  may  act  and  sign  as  the  decedent  might  have 
done  if  living^  and  guardians  of  minors  and  trustees  of  other  persons 
may  so  act  and  sign  for  their  ward  or  wards  or  cestui  que  trust.  The 
proceeds  of  tbe  assets  or  property  of  any  such  association  which  may 
be  undistributed  at  the  time  of  such  meeting  or  may  be  subsequently 
received  shall  be  distributed  as  follows: 

"  First.  To  pay  the  expenses  of  the  execution  of  the  trust  to  the  date 
of  such  payment. 

'*  Second.  To  repay  any  amount  or  amounts  which  have  been  paid  in 
by  any  shareholder  or  shareholders  of  such  association  upon  and  by 
reason  of  any  and  all  assessments  made  upon  the  stock  of  such  asso- 
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ciation  by  the  order  of  the  Comptroller  of  the  Currency  in  accordance 
with  the  provisions  of  the  statutes  of  the  United  States;  and 

*^  Third.  The  balance  ratably  amon^  such  stockholders  in  proportion 
to  the  number  of  shares  held  and  owned  by  each.  Such  distribution 
shall  be  made,  from  time  to  time,  as  the  proceeds  shall  be  received  and 
as  shall  be  deemed  advisable  by  the  said  Comptroller  or  said  agent." 

162.  Illegal  Preference  of  Creditors.  (Sec.  5242.)  All  trans- 
fers of  the  notes,  l)onds,  bills  of  exchange,  or  other  evidences  of  debt 
owing  to  any  national  banking  association,  or  of  deposits  to  its  credit; 
all  assignments  of  mortgages,  sureties  on  real  estate,  or  of  judgments 
or  decrees  in  its  favor;  all  deposits  of  money,  bullion,  or  other  valuable 
thing  for  its  use,  or  for  the  use  of  any  of  its  shareholders  or  creditors; 
and  all  payments  of  money  to  either,  made  after  the  commission  of  an 
act  of  insolvency,  or  in  contemplation  thereof,  made  with  a  view  to 
prevent  the  application  of  its  assets  in  the  manner  prescribed  by  this 
chapter,  or  with  a  view  to  the  preference  of  one  creditor  to  another, 
except  in  payment  of  its  circulating  notes,  shall  be  utterly  null  and 
void.  Ko  attachment,  injunction,  or  execution  shall  be  issued  against 
such  association  or  its  property  before  final  judgment  in  any  suit, 
action,  or  proceeding  in  any  State,  county,  or  municipal  court. 

163.  Creditor's  Bill  against  Shareholders. — Sec.  2  of  the  act 
of  June  30, 1876,  provides  that  when  any  national  banking  association 
shall  have  gone  into  liquidation  under  the  provisions  of  section  five 
thousand  two  hundred  and  twenty  of  said  statutes,  the  individual  lia- 
bility of  the  shareholders  provided  for  by  section  fifty-one  hundred  and 
fifty-one  of  said  statutes  may  be  enforced  by  any  creditor  of  such  asso- 
ciation, by  bill  in  equity  in  the  nature  of  a  creditor's  bill,  brought  by 
such  creditor  on  behalf  of  himself  and  of  all  other  creditors  of  the 
association,  against  the  shareholders  thereof,  in  any  court  of  the  United 
States  having  original  jurisdiction  in  equity  for  the  district  in  which 
such  association  may  have  been  located  or  established. 
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except  in  accordance  with  the  true  intent  and  meaning  of  its  provisions. 
Every  officer  who  violates  this  section  sliall  be  deemed  guilty  of  a  high 
misdemeanor,  and  shall  be  fined  not  more  than  double  the  amount  so 
countersigned  and  delivered,  and  imprisoned  not  less  than  one  year 
and  not  more  than  fifteen  years. 

165.  Penalty  for  Pledging  United  States  Kotes  or  Bank 
Circulation.  (Sec.  5207.)  Noassociation  shall  hereafter  offer  or  receive 
United  States  notes  or  national-bank  notes  as  security  or  as  collateral 
security  for  any  loan  of  money,  or  for  a  consideration  agree  to  withhold 
the  same  from  use,  or  offer  or  receive  the  custody  or  promise  of  custody 
of  such  notes  as  security,  or  as  collateral  security,  or  consideration  for 
any  loan  of  money.  Any  association  offending  against  the  provisions 
of  this  section  shall  be  deemed  guilty  of  a  misdemeanor,  and  shall  be 
fined  not  more  than  one  thousand  dollars  and  a  further  sum  equal  to 
one-third  of  the  money  so  loaned.  The  officer  or  officers  of  any  associ- 
ation who  shall  make  any  such  loan  shall  be  liable  for  a  ftirther  sum 
equal  to  one-quarter  of  the  money  loaned;  and  any  fine  or  penalty  in- 
curred by  a  violation  of  this  section  shall  be  recoverable  for  the  benefit 
of  the  party  bringing  such  suit.  Sec.  12  of  the  act  of  July  12, 1882, 
provides  that  the  provisions  of  this  section  shall  apply  to  the  United 
States  certificates  of  gold  and  silver  coin. 

166.  Penalty  for  Imitating  Bank  Circulation  for  Adver- 
tising Purposes.  (Sec.  5188.)  It  shall  not  be  lawful  to  design, 
engrave,  print,  or  in  any  manner  make  or  execute,  or  to  utter,  issue, 
distribute,  circulate,  or  use  any  business  or  professional  card,  notice, 
placard,  circular,  handbill,  or  advertisement  in  the  likeness  or  simili- 
tudeof  any  circulating  note  or  other  obligation  or  security  of  any  bank- 
ing association  organized  or  acting  under  the  laws  of  the  United  States 
which  has  been  or  may  be  issued  under  this  Title,  or  any  act  of  Con- 
gress, or  to  write,  print,  or  otherwise  impress  upon  any  such  note, 
obligation,  or  security  any  business  or  professional  card,  notice,  or 
advertisement,  or  any  notice  or  advertisement  of  any  matter  or  thing 
whatever.  Every  person  who  violates  this  section  shall  be  liable  to  a 
penalty  of  one  hundred  dollars,  recoverable  oiie-half  to  the  use  of  the 
informer. 

167.  Penalty  for  Mutilating  Circulation.  (Sec.  5189.)  Every 
person  who  mutilates,  cut«,  defaces,  disfigures,  or  perforates  with  holes, 
or  unites  or  cements  together,  or  does  any  other  thing  to  any  bank  bill, 
draft,  note,  or  other  evidence  of  debt,  issued  by  any  national  banking 
association,  or  who  causes  or  procures  the  same  to  be  done,  with  intent 
to  render  such  bank  bill,  draft,  note,  or  other  evidence  of  debt  unfit  to 
be  reissued  by  said  association,  shall  be  liable  to  a  x>6nalty  of  fifty 
dollars,  recoverable  by  the  association.     * 

168.  Penalty  for  Counterfeiting  Circulation.  (Sec.  5415.) 
Every  person  who  falsely  makes,  forges,  or  counterfeits,  or  causes  or 
procures  to  be  made,  forged,  or  counterfeited,  or  willingly  aids  or  assists 
in  falsely  making,  forging,  or  counterfeiting,  any  note  in  imitation  of,  or 
X)uri)orting  to  be  in  imitation  of,  the  circulating  notes  issued  by  any  bank- 
ing association  now  or  hereafter  authorized  and  acting  under  the  laws 
of  the  United  States;  or  who  passes,  utters,  or  i)ublishes,  or  attempts 
to  pass,  utter,  or  publish,  any  false,  forged,  or  counterfeited  note  pur- 
porting to  be  issued  by  any  such  association  doing  a  banking  business, 
knowing  the  same  to  be  falsely  made,  forged,  or  counterfeited,  or  who 
falsely  alters,  or  causes  or  procures  to  be  falsely  altered,  or  willingly 
aids  or  assists  in  falsely  altering  any  such  circulating  notes,  or  passes, 
utters,  or  publishes,  or  attempts  to  pass,  utter,  or  publish  as  true,  any 
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falsely  altered  or  spurious  circulating  note  issued,  or  purporting  to  have 
been  issued,  by  any  such  banking  association,  knowing  the  same  to  be 
falsely  altered  or  spurious,  shall  be  imprisoned  at  hard  labor  not  less 
than  five  years  nor  more  than  fifteen  years,  and  fined  not  more  than  one 
thousand  dollars. 

169.  What  Are  Obligations  of  the  United  States.  (Sec. 
6413.)  The  words  "obligation  or  other  security  of  the  United  States" 
shall  be  held  to  mean  all  bonds,  certificates  of  indebtedness,  national- 
bank  currency,  coupons.  United  States  notes,  Treasury  notes,  fractional 
notes,  certificates  of  deposit,  bills,  checks,  or  drafts  for  money  drawn 
by  or  upon  authorized  officers  of  the  United  States,  stamps  and  other 
representatives  of  value,  of  whatever  denomination,  which  have  been 
or  may  [be]  issued  under  any  act  of  Congress. 

170.  Penalty  for  Illegal  Possession  or  Use  of  Material 
FOR  Circulation.  (Sec.  5430.)  Every  person  having  control,  cus- 
tody, or  possession  of  any  plate,  or  any  part  thereof,  from  which  has 
been  printed,  or  which  may  be  prepared  by  direction  of  the  Secretary 
of  the  Treasury  for  the  purpose  of  printing,  any  obligation  or  other 
security  of  the  United  States,  who  uses  such  plate,  or  knowingly 
suffers  the  same  to  be  used  for  the  purpose  of  printing  any  such  or 
similar  obligation,  or  other  security,  or  any  part  thereof,  except  as 
may  be  printed  for  the  use  of  the  United  States  by  order  of  the  proper 
officer  thereof;  and  every  person  who  engraves,  or  causes  or  procures 
to  be  engraved,  or  assists  in  engraving,  any  plate  in  the  likeness  of 
any  plate  designed  for  the  printing  of  such  obligation  or  other  security, 
or  who  sells  any  such  ))late,  or  who  brings  into  the  United  States  from 
any  foreign  place  any  such  plate,  except  under  the  direction  of  the  Sec- 
retary of  the  Treasury  or  other  proper  officer,  or  with  any  other  intent, 
in  either  case,  than  that  such  plate  be  used  for  the  printing  of  the  obli- 
gations or  other  securities  of  the  United  States;  or  who  has  in  his 
control,  custody,  or  possession  any  metallic  plate  engraved  after  the 
similitude  of  any  plate  from  which  any  such  obligation  or  other  security 
has  been  printed,  with  intent  to  use  such  plate,  or  suffer  the  same  to  be 
used  in  forging  or  counterfeiting  any  such  obligation  or  other  security, 
or  any  part  thereof;  or  who  has  in  his  possession  or  custody,  except 
under  authority  from  the  Secretary  of  the  Treasury  or  other  proper 
officer,  any  obligation  or  other  security,  engraved  and  printed  after 
the  similitude  of  any  obligation  or  other  security  issued  under  the 
authority  of  the  United  States,  with  intent  to  sell  or  otherwise  use  the 
same;  and  every  person  who  prints,  photographs,  or  in  any  other  man- 
ner makes  or  executes,  or  causes  to  be  printed,  photographed,  made,  or 
executed,  or  aids  in  printing,  photographing,  making,  or  executing  any 
engraving,  photograph,  print,  or  impression  in  the  likeness  of  any  such 
obligation  or  other  security,  or  any  part  thereof,  or  who  sells  any  such 
engraving,  photograph,  print,  or  impression,  except  to  the  United 
States,  or  who  brings  into  the  United  States  from  any  foreign  place 
any  such  engraving,  photograph,  print,  or  impression,  except  by  direc- 
tion of  some  proper  officer  of  the  United  States,  or  who  has  or  retains 
in  his  control  or  possession,  after  a  distinctive  paper  has  been  adopted 
by  the  Secretary  of  the  Treasury  for  the  obligations  and  other  securi- 
ties of  the  United  States,  any  similar  paper  adapted  to  the  making  of 
any  such  obligation  or  other  security,  except  under  the  authority  of  the 
Secretary  of  the  Treasury  or  some  other  proper  officer  of  the  United 
States,  shall  be  punished  by  a  fine  of  not  more  than  five  thousand  dol- 
lars, or  by  imprisonment  at  hard  labor  not  more  than  fifteen  years,  or 
by  both. 
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171.  Penalty  for  Passing  Counterfeit  Circulation.  (Sec. 
5431.)  Every  person  who,  with  intent  to  defraud,  passes,  utters,  pub- 
lishes, or  sells,  or  attempts  to  pass,  utter,  publish,  or  sell,  or  brings  into 
the  United  States  with  intent  to  pass,  publish,  utter,  or  sell,  or  keeps 
in  possession  or  conceals,  with  like  intent,  any  falsely  made,  forged, 
counterfeited,  or  altered  obligation,  or  other  security  of  the  United 
States,  shall  be  puuished  by  a  fine  of  not  more  than  five  thousand  dol- 
lars and  by  imprisonment  at  hard  labor  not  more  than  fifteen  years. 

172.  Penalty  for  Taking  Unauthorized  Impressions  of  Tools. 
(Sec.  5432.)  Every  person  who,  without  authority  from  the  United 
States,  takes,  procures,  or  makes,  upon  lead,  foil,  wax,  plaster,  paper, 
or  any  other  substance  or  material,  an  impression,  stamp,  or  imprint  of, 
from,  or  by  the  use  of,  any  bedplate,  bedpiece,  die,  roll,  plate,  seal,  type, 
or  other  tool,  implement,  instrument,  or  thing  used  or  fitted,  or  intended 
to  be  used,  in  printing,  stamping,  or  impressing,  or  in  making  other 
tools,  implements,  instruments,  or  things,  to  be  used,  or  fitted  or 
intended  to  be  used,  in  printing,  stamping,  or  impressing  any  kind  or 
description  of  obligation  or  other  security  of  the  United  States,  now 
authorized  or  hereafter  to  be  authorized  by  the  United  States,  or  circu- 
lating note  or  evidence  of  debt  of  any  banking  association  under  the 
laws  thereof,  shall  be  punished  by  imprisonment  at  hard  labor  not  more 
than  ten  years,  or  by  a  fine  of  not  more  than  five  thousand  dollars,  or 
both. 

173.  Penalty  FOR  Having  SUCH  Impressions.  vSij.c.6433.)  Every 
person  who,  with  intent  to  defraud,  has  in  his  possession,  keeping, 
custody,  or  control,  without  authority  from  the  UnitM  States,  any 
imprint,  stamp,  or  impression,  taken  or  made  upon  any  substance  or 
material  whatsoever,  of  any  tool,  implement,  instrument,  or  thing  used, 
or  fitted,  or  intended  to  be  uj^ed  for  any  of  the  purposes  mentioned  in 
the  preceding  section;  or  who,  with  intent  to  defraud,  sells,  gives,  or 
delivers  any  such  imprint,  stamp,  or  impression  to  anj  other  person, 
shall  be  punished  by  imprisonment  at  hard  labor  not  more  than  ten 
years  or  by  a  tine  of  not  more  than  five  thousand  dollars. 

174.  Penalty  for  Dealing  in  Counterfeit  Circulation.  (Sec. 
5434.)  Every  person  who  buys,  sells,  exchanges,  transfers,  receives,  or 
delivers  any  false,  forged,  counterfeited,  or  altered  obligation  or  other 
security  of  the  United  States,  or  circulating  note  of  any  banking  asso- 
ciation organized  or  acting  under  the  laws  thereof,  which  has  been  or 
may  hereafter  be  issued  by  virtue  of  any  act  of  Congress,  with  the  intent 
that  the  same  be  passed,  published,  or  used  as  true  and  genuine,  shall 
be  imprisoned  at  hard  labor  not  more  than  ten  years,  or  fined  not  more 
than  five  thousand  dollars,  or  both. 

175.  Penalty  for  Issuing  Circulation  of  Expired  Associa- 
tions. (Sec.  5437.)  In  all  cases  where  the  charter  of  any  cori)oration 
which  has  been  or  may  be  created  by  act  of  Congress  has  expired  or 
may  hereafter  expire,  if  any  director,  officer,  or  agent  of  the  corpora- 
tion, or  any  trustee  thereof  or  any  agent  of  such  trustee,  or  any  person 
having  in  his  possession  or  under  his  control  the  property  of  the  corpora- 
tion for  the  purpose  of  paying  or  redeeming  its  notes  and  obligations, 
knowingly  issues,  reissues,  or  utters  as  money, or  in  any  other  way  know- 
ingly put«  in  circulation  any  bill,  note,  check,  draft,  or  other  security 
purporting  to  have  been  made  by  any  such  corporation  whose  charter 
has  expired,  or  by  any  officer  thereof,  or  purporting  to  have  been  made 
under  authority  derived  therefrom,  or  if  any  person  knowingly  aids  in 
any  such  act,  he  shall  be  punished  by  a  fine  of  not  more  than  ten 
thousand  dollars,  or  by  imprisonineut  not  less  than  one  year  nor  more 
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than  five  years,  or  by  botli  such  fine  and  imprisonment.  Bnt  nothing 
herein  shall  be  construed  to  make  it  unlawful  for  any  person,  not  being 
such  director,  officer,  or  agent  of  the  corporation,  or  any  trustee  thereof, 
or  any  agent  of  such  trustee,  or  any  person  having  in  his  possession  or 
under  his  control  the  property  of  the  corporation  for  the  purpose  here- 
inbefore set  forth,  who  has  received  or  may  hereafter  receive  such  bill, 
note,  check,  draft,  or  other  security,  bona  fide  and  in  the  ordinary 
transactions  of  business,  to  utter  as  money  or  otherwise  circulate  the 
same. 

176.  False  Certification  of  Checks.  (Sec.  5208.)  It  shall  bo 
unlawful  for  any  officer,  clerk,  or  agent  of  any  national  banking  associ- 
ation to  certify  any  check  drawn  upon  the  association  unless  the  person 
or  company  drawing  the  check  has  on  deposit  with  the  association,  at 
the  time  such  check  is  certified,  an  amount  of  money  equal  to  the 
amount  specified  in  such  check.  Any  check  so  certified  by  duly 
authorized  officers  shall  be  a  good  and  valid  obligation  against  the 
association ;  but  the  act  of  any  officer,  clerk,  or  agent  of  any  associa- 
tion, in  violation  of  this  section,  shall  subject  such  bank  to  the  liabili- 
ties and  proceedings  on  the  part  of  the  Comptroller  as  provided  for  in 
section  fifty-two  hundred  and  thirty-four. 

177.  Penalty  for  False  Certification  of  Checks.— Sec.  13 
of  the  act  of  July  12, 1882,  provides  that  any  officer,  clerk,  or  agent  of 
any  national  banking  association  who  shall  willfully  violate  the  provi 
sions  of  section  fifty-two  hundred  and  eight  of  the  Revised  Statutes  of 
the  United  States,  or  who  shall  resort  to  any  device,'or  receive  any  fie 
titious  obligation,  direct  or  collateral,  in  order  to  evade  the  provisions 
thereof,  or  who  shall  certify  checks  before  the  amount  thereof  shall  have 
been  regularly  entered  to  the  credit  of  the  dealer  upon  the  books  of  the 
banking  association,  shall  be  deemed  guilty  of  a  misdemeanor,  and 
shall,  on  conviction  thereof  in  any  circuit  or  district  court  of  the  United 
States,  be  fined  not  more  than  five  thousand  dollars,  or  shall  be  impris- 
oned not  more  than  five  years,  or  both,  in  the  discretion  of  the  court. 

178.  Penalty  for  Official  Malfeasance.  (Sec.  5209.)  Every 
president,  director,  cashier,  teller,  clerk,  or  agent  of  any  association 
who  embezzles,  abstracts,  or  willfully  misapplies  any  of  the  moneys, 
funds,  or  credits  of  the  association,  or  who,  without  authority  from 
the  directors,  issues  or  puts  in  circulation  any  of  the  notes  of  the  asso- 
ciation ;  or  who,  without  such  authority,  issues  or  puts  forth  any  cer- 
tificate of  deposit,  draws  any  order  or  bill  of  exchange,  makes  any 
acceptance,  assigns  any  note,  bond,  draft,  bill  of  exchange,  mortgage, 
judgment,  or  decree;  or  who  makes  any  false  entry  in  any  book,  report, 
or  statement  of  the  association,  with  intent,  in  either  case,  to  injure  or 
defraud  the  association  or  any  other  company,  body  politic  or  corpo- 
rate, or  any  individual  person,  or  to  deceive  any  officer  of  the  associa- 
tion or  any  agent  appointed  to  examine  the  affairs  of  any  such 
association;  and  every  person  who  with  like  intent  aids  or  abets  any 
officer,  clerk,  or  agent  in  any  violation  of  this  section,  shall  be  deemed 
guilty  of  a  misdemeanor,  and  shall  be  imprisoned  not  less  than  five 
years  nor  more  than  ten. 

179.  Jurisdiction  of  Circuit  Courts  to  Enjoin  Comptrol- 
ler. (Sec.  629.)  The  circuit  courts  shall  have  original  jurisdiction  of 
all  suits  brought  by  any  banking  association  established  in  the  dis- 
trict for  which  the  court  is  held,  under  the  provisions  of  Title  "  The 
National  Banks,"  to  enjoin  the  Comptroller  of  the  Currency,  or  any 
receiver  acting  under  his  direction,  as  provided  by  said  'J^itle. 
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180.  General  Jurisdiction  of  I^ational-Bank  Cases. — Sec. 
4  of  the  act  of  July  12, 1882,  provides  that  the  jurisdiction  for  suits 
hereafter  brought  by  or  agaiust  any  association  established  under  any 
law  providing  for  national  banking  associations,  except  suits  between 
them  and  the  United  States  or  its  officers  and  agents,  shall  be  the 
same  as,  and  not  other  than,  the  jurisdiction  for  suits  by  or  against 
banks  not  organized  under  any  law  of  the  United  States  which  do  or 
might  do  banking  business  where  such  national  banking  associations 
may  be  doing  business  when  such  suits  may  be  begun.  And  all  laws 
and  parts  of  laws  of  the  United  States  inconsistent  with  this  proviso 
be,  and  the  same  are  hereby,  repealed.  Sec.  4  of  the  act  of  March  3, 
1887,  provides  that  all  national  banking  associations  established  under 
the  laws  of  the  United  States  shall,  for  the  purposes  of  all  actions  by 
or  against  them,  real,  personal,  or  mixed,  and  all  suits  in  equity,  be 
deemed  citizens  of  the  States  in  which  they  are  respectively  located; 
and  in  such  cases  the  circuit  and  district  courts  shall  not  have  juris- 
dietion  other  than  such  as  they  would  have  in  cases  between  individual 
citizens  of  the  same  State.  The  provisions  of  this  section  shall  not  be 
held  to  affect  the  jurisdiction  of  the  courts  of  the  United  States  in 
cases  commenced  by  the  United  States  or  by  direction  of  any  officer 
thereof,  or  cases  for  winding  up  the  affairs  of  any  sucli  bank. 

181.  Sealed  Certificates  of  Comptroller  are  Competent 
Evidence.  (Sec.  884.)  Every  certificate,  assignment,  and  conveyance 
executed  by  the  Comptroller  of  the  Currency,  in  pursuance  of  law,  and 
sealed  with  his  seal  of  office,  shall  be  received  in  evidence  in  all  places 
and  courts;  and  all  copies  of  papers  in  his  office,  certified  by  him  and 
authenticated  by  the  said  seal,  shall  in  all  cases  be  evidence  equally 
with  the  originals.  An  impression  of  such  seal  directly  on  th«  paper 
shall  be  as  valid  as  if  made  on  wax  or  wafer. 

182.  Certified  Copy  of  Organization  Certificate  as  Evi- 
dence. (Sec.  885.)  Copies  of  the  organization  certificate  of  auy  national 
banking  association,  duly  certified  by  the  Comptroller  of  the  Currency 
and  authenticated  by  his  seal  of  office,  shall  be  evidence  in  all  courts 
and  places  within  the  jurisdiction  of  the  United  States  of  the  existence 
of  the  association  and  of  every  matter  which  could  be  proved  by  the 
production  of  the  original  certificate. 

183.  Suits  against  United  States  Officers  or  Agents.  (Sec. 
380.)  All  suits  and  proceedings  arising  out  of  the  provisions  of  law 
governing  national  banking  associations,  in  which  the  United  States  or 
any  of  its  officers  or  agents  shall  be  parties,  shall  be  conducted  by  the 
district  attorneys  of  the  several  districts  under  the  direction  and  super- 
vision of  the  Solicitor  of  the  Treasury. 

184.  Indian  Territory.— Sec.  31  of  the  Act  of  May  2, 1890,  provides 
that  all  laws  relating  to  national  banking  associations  shall  have  the 
same  force  and  effect  in  Indian  Territory  as  elsewhere  in  the  United 
States. 
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CHAPTEK  NINE. 


TRUST  COMPANIES,  ETC.,  DISTRICT  OF  COLUMBIA. 
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185.  Provision  for  Organization. — The  act  of  October  1, 1890, 
sec.  1,  provides  that  corporations  may  be  formed  within  the  District  of 
Columbia  for  the  purposes  hereinafter  mentioned  in  the  following  man- 
ner: Any  time  hereafter  any  number  of  natural  persons,  citizens  of 
the  United  States,  not  less  than  twenty-five,  may  associate  themselves 
together  to  form  a  company  for  the  purpose  of  carrying  on  in  the  Dis- 
trict of  Columbia  any  one  of  the  three  classes  of  business  herein  speci- 
fied, to  wit: 

First.  A  safe  deposit,  trust,  loan,  and  mortgage  business. 

Second.  A  title  insurance,  loan,  and  mortgage  business. 

Third.  A  security,  guaranty,  indemnity,  loan,  and  mortgage  busi- 
ness: Provided^  That  the  capital  stock  of  any  of  said  companies  shall 
not  be  less  than  one  mUlion  of  dollars:  Provided  further^  That  any  of 
said  companies  may  also  do  a  storage  business  when  their  capital  stock 
amounts  to  the  sum  of  not  less  than  one  million  two  hundred  thousand 
dollars. 

186.  Organization  Certificate  of  Company.  (Sec.  2.)  That 
such  persons  shall,  under  their  hands  and  seals,  execute,  before  some 
officer  in  said  District  competent  to  take  the  acknowledgment  of  deeds, 
an  organization  certificate,  which  shall  specifically  state — 

First.  Title. — The  name  of  the  corporation. 

Second.  Purposes. — The  purposes  tor  which  it  is  formed. 

Third.  Period  of  existence. — ^The  term  for  which  it  is  to  exist,  which 
shall  not  exceed  the  term  of  fifty  years,  and  be  subject  to  alteration, 
amendment,  or  repeal  by  Congress  at  any  time. 

Fourth.  Officers. — The  number  of  its  directors,  and  the  names  and 
residences  of  the  officers  who  for  the  first  year  are  to  manage  the  affairs 
of  the  company. 

Fifth.  Capital  stock. — ^The  amount  of  the  capital  stock  and  its  subdi- 
vision into  shares. 
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187.  Charter  Obtained  from  District  Commissioners.  (Sec. 
3.)  That  this  certificate  shall  be  presented  to  the  Commissioners  of  the 
District,  who  shall  have  power  and  discretion  to  grant  or  to  refuse  to 
said  persons  a  charter  of  incorporation  upon  the  terms  set  forth  in  the 
said  cei*tificate  and  the  provisions  of  this  act. 

188.  Notice  of  Intention  to  Apply  for  Charter.  (Sec.  4.) 
That  previous  to  the  presentation  of  the  said  certificate  to  the  said  Com 
missioners  notice  of  the  intention  to  apply  for  such  charter  shall  bi* 
inserted  in  two  newspapers  of  general  circulation  printed  in  the  District 
of  Columbia  at  least  four  times  a  week  for  three  weeks,  setting  forth 
briefly  the  name  of  the  proposed  company,  its  character  and  object,  the 
names  of  the  proposed  corporators,  and  the  intention  to  make  appli- 
cation for  a  charter  on  a  specified  day,  and  the  proof  of  such  publication 
shall  be  presented  with  said  certificate  when  presentation  thereof  is 
made  to  said  Commissioners. 

189.  Charter  Filed  with  Eecorder  of  Deeds  for  the  Dis- 
trict. (Sec.  5.)  That  if  the  charter  be  granted  as  aforesaid  it,  together 
with  the  certificate  of  the  Commissioners  granting  the  same  indorsed 
thereon,  shall  be  filed  for  record  in  the  oflSce  of  the  recorder  of  deeds 
for  the  District  of  Columbia,  and  shall  be  recorded  by  him.  On  the 
filing  of  the  said  certificate  with  the  said  recorder  of  deeds  as  herein 
provided,  approved  as  aforesaid  by  the  said  Commissioners,  the  per- 
sons named  therein  and  their  successors  shall  thereupon  and  thereby  be 
and  become  a  body  corporate  and  politic,  and  as  such  shall  be  vested 
with  all  the  powers  and  charged  with  all  the  liabilities  conferred  upon 
and  imposed  by  this  act  uppn  companies  organized  under  the  provisions 
hereof:  Provided^  hoicever,  That  no  corporation  created  and  organized 
under  the  provisions  hereof,  or  availing  itself  of  the  provisions  hereof 
as  provided  in  section  eleven,  shall  be  authorized  to  transact  the  business 
of  a  trust  company,  or  any  business  of  a  fiduciary  character,  until  it 
shall  have  filed  with  the  Comptroller  of  the  Currency  a  copy  of  its  cer- 
tificate of  organization  and  charter  and  shall  have  obtained  from  him 
and  filed  the  same  for  record  with  the  said  recorder  of  deeds  a  certificate 
tliat  the  capital  stock  of  said  company  has  been  x)aid  in  and  the  deposit 
of  securities  made  with  said  Comptroller  in  the  manner  and  to  the  extent 
required  by  this  act. 

190.  Trust  Companies  under  Comptroller's  Supervision. 
(Sec.  6.)  That  all  companies  organized  hereunder,  or  which  shall  under 
the  provisions  hereof  become  entitled  to  transact  the  business  of  a  trust 
company,  shall  report  to  the  Comptroller  of  the  Currency  in  the  manner 
prescribed  by  sections  fifty-two  hundred  and  eleven,  fifty-two  hundred 
and  twelve,  and  fifty-two  hundred  and  thirteen.  Revised  Statutes  of  the 
United  States,  in  the  case  of  national  banks,  and  all  acts  amendatory 
thereof  or  supplementary  thereto,  and  with  similar  provisions  for  com- 
pensating examiners,  and  shall  be  subject  to  like  penalties  for  failure 
to  do  so.  The  Comptroller  shall  have  and  exercise  the  same  visitorial 
powers  over  the  aii'airs  of  the  said  corporation  as  is  conferred  upon  him 
by  section  fifty-two  hundred  and  forty  of  the  Revised  Statutes  of  the 
United  States  in  the  case  of  national  banks.  He  shall  also  have  power, 
when  in  his  opinion  it  is  necessary,  to  take  possession  of  any  such  com- 
pany for  the  reasons  and  in  the  manner  and  to  the  same  extent  as  are  pro- 
videid  in  the  laws  of  the  United  States  with  respect  to  national  banks. 

191.  Powers  op  These  Companies.  (Sec.  7.)  That  all  companies 
organized  under  this  act  are  hereby  declared  to  be  corporations  pos- 
sessed of  the  powers  and  functions  of  corporations  generally,  and  ^all 
Lave  power —  , 
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First.  Contracts. — ^To  make  contracts. 

Second.  Suits, — ^To  sue  and  be  sued,  implead  and  be  impleaded^  in 
any  court  as  fully  as  natural  persons. 

Third.  Seal, — To  make  and  use  a  common  seal  and  alter  the  same  at 
pleasure. 

Fourth.  Loans, — To  loan  money. 

Fifth.  Special  powers, — When  organized  under  subdivision  one  of  the 
first  section  of  this  act  to  accept  and  execute  trusts  of  any  and  every 
description  which  may  be  committed  or  transferred  to  them,  and  to 
accept  the  office  and  perform  the  duties  of  a  receiver,  assignee,  execu- 
tor, administrator,  guardian  of  the  estates  of  minors,  with  the  consent 
of  the  guardian  of  the  person  of  such  minor,  and  committee  of  the 
estates  of  lunatics  and  idiots  whenever  any  trusteeship  or  any  such 
office  or  appointment  is  committed  or  transferred  to  them,  with  their 
consent,  by  any  person,  body  politic  or  corporate,  or  by  any  court  in  the 
District  of  Columbia,  and  all  such  companies  organized  under  the  first 
subdivision  of  section  one  of  this  act  are  further  authorized  to  accept 
deposits  of  money  for  the  purposes  designated  herein  upon  such  terms 
as  may  be  agreed  upon  from  time  to  time  with  depositors,  and  to  act  as 
agent  for  the  purpose  of  issuing  or  countersigning  the  bonds  or  obliga- 
tions of  any  corporation,  association,  municipality,  or  State,  or  other 
pablic  authority,  and  to  receive  and  manage  any  sinking  fund  on  any 
such  terms  as  may  be  agreed  upon,  and  shall  have  power  to  issue  its 
debenture  bonds  upon  deeds  of  trust  or  mortgages  of  real  estate  to  a 
sam  not  exceeding  the  face  value  of  said  deeds  of  trust  or  mortgages, 
and  which  shall  not  exceed  fifty  per  centum  of  the  fair  cash  value  of 
the  real  estate  covered  by  said  deeds  or  mortgages,  to  be  ascertained 
by  the  Comptroller  of  the  Currency.  But  no  debenture  bonds  shall  be 
issued  until  the  securities  on  which  the  same  are  based  have  been 
placed  in  the  actual  possession  of  the  trustee  named  in  the  debenture 
bonds,  who  shall  hold  said  securities  until  all  of  said  bonds  are  paid; 
and  when  organized  under  the  second  subdivision  of  the  first  section 
of  this  act  said  company  is  authorized  to  insure  titles  to  real  estate  and 
to  transact  generally  the  business  mentioned  in  said  subdivision;  and 
when  organized  under  the  third  subdivision  of  section  one  of  this  act 
said  company  is  hereby  authorized,  in  addition  to  the  loan  and  mort- 
gage business  therein  mentioned,  to  secure,  guaranty,  and  insure  indi- 
viduals, bodies  politic,  associations,  and  corporations  against  loss  by  or 
through  trustees,  agents,  servants,  or  employees,  and  to  guaranty  the 
faithful  performance  of  contracts  and  of  obligations  of  whatever  kind 
entered  into  by  or  on  the  part  of  any  person  or  persons,  association, 
corporation  or  corporations,  and  against  loss  of  every  kind :  Providedy 
That  any  corporation  formed  under  the  provisions  of  this  act  when 
acting  as  trustee  shall  be  liable  to  account  for  the  amounts  actually 
earned  by  the  moneys  held  by  it  in  trust  in  addition  to  the  principal  so 
held;  but  such  corporation  may  be  allowed  a  reasonable  compensation 
for  services  performed  in  the  care  of  the  trust  estate. 

192.  Competent  to  Act  as  Trustee,  etc.  (Sec.  8.)  That  in  all 
eases  in  which  application  shall  be  made  to  any  court  in  the  District  of 
Columbia,  or  wherever  it  becomes  necessary  or  proper  for  said  court  to 
appoint  a  trustee,  receiver,  administrator,  guardian  of  the  estate  of  a 
minor,  or  committee  of  the  estate  of  a  lunatic,  it  shall  and  may  be 
lawM  for  said  court  (but  without  prejudice  to  any  preference  in  the 
order  of  any  such  appointments  required  by  existing  law)  to  ax>point 
any  such  company  organized  under  the  first  subdivision  of  section 
one  of  this  act,  with  its  assent,  such  trustee,  receiver,  administrator, 
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committee,  or  guardian,  with  the  consent  of  the  guardian  of  the  person 
of  such  minor:  Provided^  however j  That  no  court  or  judge  who  is  an 
owner  of  or  in  any  manner  financially  interested  in  the  stock  or  busi- 
ness of  such  corporation  shall  commit  by  order  or  decree  to  any  such 
corporation  any  trust  or  fiduciary  duty. 

193.  Qualifications  of  Such  Trustee,  etc.  (Sec.  9.)  That 
whenever  any  corporation  operating  under  this  act  shall  be  appointed 
such  trustee,  executor,  administrator,  receiver,  assignee,  guardian,  or 
committee  as  aforesaid,  the  president,  vice-president,  secretary,  or  treas- 
urer of  said  company  shall  take  the  oath  or  aifirmation  now  required  by 
law  to  be  made  by  any  trustee,  executor,  receiver,  assignee,  guardian, 
or  committee. 

194.  Secueity  for  Faithful  Performance  of  Trust.  (Sec.  10.) 
That  when  any  court  shall  appoint  the  said  company  a  trustee,  receiver, 
administrator,  or  such  guardian,  or  committee,  or  shall  order  the  deposit 
of  money  or  other  valuables  with  said  company,  or  where  any  individual 
or  corporation  shall  appoint  any  of  said  companies  a  trustee,  executor, 
assignee,  or  such  guardian,  the  capital  stock  of  said  company  subscribed 
for  or  taken,  and  all  property  owned  by  said  company,  together  with 
the  liability  of  the  stockholders  and  ofiicers  as  herein  provided,  shall 
be  taken  and  considered  as  the  security  required  by  law  for  the  faith- 
ful performance  of  its  duties,  and  shall  be  absolutely  liable  in  case  of 
any  default  whatever. 

195.  Privileges  Extended  to  Existing  Corporations.  (Sec. 
11.)  That  any  safe  deposit  company,  trust  company,  surety  or  guaranty 
company,  or  title-insurance  company  now  incorporated  and  operating 
under  the  laws  of  the  United  States  or  of  the  District  of  Columbia,  or 
any  of  the  States,  and  now  doing  business  in  said  District,  may  avail 
itself  of  the  provisions  of  this  act  on  filing  in  the  office  of  the  recorder 
of  deeds  of  the  District  of  Columbia,  or  with  the  Comptroller  of  the 
Currency,  a  certificate  of  its  intention  to  do  so,  which  certificate  shall 
specify  which  one  of  the  three  classes  of  business  set  out  in  section  one 
it  will  carry  on,  and  shall  be  verified  by  the  oath  of  its  president  to  the 
effect  that  it  has  in  every  respect  complied  with  the  requirements  of 
existing  law,  especially  with  the  provisions  of  this  act;  that  its  capital 
stock  is  paid  in  as  provided  in  section  twenty-one  of  this  act  and  is  not 
impaired,  and  thereafter  such  company  may  exercise  all  powers  and 
perform  all  duties  authorized  by  any  one  of  the  subdivisions  of  section 
one  of  this  act  in  addition  to  the  powers  now  lawfully  exercised  by  such 
company. 

196.  Eeal  Estate.  (Sec.  12.)  That  any  company  operating  under 
this  act  may  lease,  purchase,  hold,  and  convey  real  estate,  not  exceeding 
in  value  five  hundred  thousand  dollars,  and  such  in  addition  as  it  may 
acquire  in  satisfaction  of  debts  due  the  corporation,  under  sales, 
decrees,  judgments,  and  mortgages.  But  no  such  association  shall 
hold  the  possession  of  any  real  estate  under  foreclosure  of  mortgage, 
or  the  title  and  possession  of  any  real  estate  purchased  to  secure  any 
debts  due  to  it,  for  a  longer  period  than  five  years. 

197.  Period  of  Corporations'  Existence.  (Sec.  13.)  That  the 
charters  for  incorporations  named  in  this  act  may  be  made  perpetual, 
or  may  be  limited  in  time  by  their  provisions,  subject  to  the  approval  of 
Congress. 

198.  Provisions  Relating  to  Capital  Stock.  (Sec.  14.)  That 
the  capital  stock  of  every  such  company  shall  be  at  least  one  million 
dollars,  and  at  least  fifty  per  centum  thereof  must  have  been  paid  in, 
in  cash  or  by  the  transfer  of  assets  as  hereinafter  provided  in  section 
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twenty-one  of  this  act,  before  any  such  company  shall  be  entitled  to 
transact  business  as  a  corporation,  except  with  its  own  members,  and 
before  any  company  organized  hereunder  shall  be  entitled  to  transact 
the  business  of  a  trust  company,  or  to  become  and  act  as  an  adminis- 
trator, executor,  ^lardian  of  the  estate  of  a  minor,  or  undertake  any 
other  kindred  fiduciary  duty,  it  shall  deposit,  either  in  money  or  in 
bonds,  mortgages,  deed  of  trust,  or  other  securities  equal  in  actual 
value  to  one-fourth  of  the  capital  stock  paid  in,  with  the  Comptroller 
of  the  Currency,  to  be  kept  by  him  upon  the  trust  and  for  the  purposes 
hereinafter  provided ;  and  the  said  Comptroller  may  from  time  to  time 
require  an  additional  deposit  from  any  such  company,  to  be  held  upon 
and  for  the  same  trust  and  purposes,  not  exceeding,  however,  in  value 
one-half  the  paid-in  capital  stock;  and  the  said  Comptroller  shall  not 
issue  to  any  corporation  the  certificate  heretofore  provided  for  until 
said  deposit  with  him  of  securities  required  by  this  section.  Within 
one  year  after  the  organization  of  any  corporation  under  the  provisions 
of  this  act,  or  after  any  corporation  heretofore  existing  shall  have 
availed  itself  of  the  i)ower8  and  rights  given  by  this  act  in  the  manner 
herein  provided  for,  its  entire  capital  stock  shall  have  been  paid  in. 

199.  Enforcement  op  Subscriptions  to  Stock.  (Sec.  15.) 
That  the  capital  stock  of  every  such  company  shall  be  divided  into 
shares  of  one  hundred  dollars  each.  It  shall  be  lawful  for  such  com- 
pany to  call  for  and  demand  from  the  stockholders,  respectively,  all 
sums  of  money  by  them  subscribed,  at  such  time  and  in  such  propor- 
tions as  its  board  of  directors  shall  deem  proper,  within  the  time  speci- 
fied in  section  fourteen,  and  it  may  enforce  payment  by  all  remedies 
provided  by  law;  and  if  any  stockholder  shall  refuse  or  neglect  to  pay 
any  installment  as  required  by  a  resolution  of  the  board  of  directors, 
after  thirty  days'  notice  of  the  same,  the  said  board  of  directors  may 
sell  at  public  auction,  to  the  highest  bidder,  so  many  shares  of  said 
stock  as  shall  pay  said  installment,  under  such  general  regulations  an 
may  be  adopted  in  the  by-laws  of  said  company,  and  the  highest  bidder 
shall  be  taken  to  be  the  person  >vho  offers  t3  purchase  the  least  number 
of  shares  for  the  assessment  due. 

200.  Annual  Report  to  Comptroller.  (Sec.  16.)  That  every 
such  company  shall  annually,  within  twenty  days  after  the  first  of 
January  of  each  year,  make  a  report  to  the  Comptroller  of  the  Cur- 
rency, which  shall  be  published  in  a  newspaper  in  the  District,  which 
shall  state  the  amount  of  capital  and  of  the  proportion  actually  paid, 
the  amount  of  debts,  and  the  gross  earnings  for  the  year  ending  Decem- 
ber thirty-first  then  next  previous,  together  with  their  expenses,  which 
report  shall  be  signed  by  the  president  and  a  majority  of  the  directors 
or  trustees,  and  shall  be  verified  by  the  oath  of  the  president,  secretary, 
and  at  least  three  of  the  directors  or  trustees. 

201.  Tax  on  Gross  Earnings.  (Sec.  16).  And  said  company  shall 
pay  to  the  District  of  Columbia,  in  lieu  of  personal  taxes  for  each  next 
ensuing  year,  one  and  a  half  per  centum  of  its  gross  earnings  for  the 
preceding  year,  shown  by  said  verified  statement,  which  amount  shall 
be  payable  to  the  collector  of  taxes  at  the  times  and  in  the  manner  that 
other  taxes  are  payable. 

202.  Liability  for  Failure  to  Report.  (Sec.  17.)  That  if  any 
company  tails  to  comply  with  the  provisions  of  the  preceding  section, 
all  the  directors  or  trustees  of  such  company  shall  be  jointly  and  sev- 
erally liable  for  the  debts  of  the  company  then  existing,  and  for  all  that 
shall  be  contracted  before  such  report  shall  be  made:  Frovid^dj  That 
in  case  of  failure  of  the  company  in  any  year  to  comply  with  the  pro- 
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visions  of  section  sixteen  of  this  act,  and  any  of  the  directors  sbaU,  on 
or  before  January  fifteenth  of  such  year,  file  his  written  request  for 
such  compliance  with  the  secretary  of  the  company,  the  Comptroller  of 
the  Currency,  and  the  recorder  of  deeds  of  the  District  of  Columbia,  such 
director  shall  be  exempt  from  the  liability  prescribed  in  this  section. 

203.  Perjury  and  Larceny.  (Sec.  18.)  That  any  willful  false 
swearing  in  regard  to  any  certificate  or  report  or  public  notice  required, 
by  the  provisions  of  this  act  shall  be  perjury,  and  shall  be  punished  as 
such  according  to  the  laws  of  the  District  of  Columbia.  And  any  mis- 
appropriation of  any  of  the  money  of  any  corporation  or  company  formed 
under  this  act,  or  any  money,  funds,  or  property  intrusted  to  it,  shall 
be  held  to  be  larceny,  and  shall  be  punished  as  such  under  the  laws  of 
said  District. 

204.  Transfer  of  Stock.  (Sec.  19.)  That  the  stock  of  such  com- 
pany shall  be  deemed  personal  estate,  and  shall  be  transferable  only  on 
the  books  of  such  company  in  such  manner  as  shall  be  prescribed  by 
the  by-laws  of  the  company;  but  no  shares  shall  be  transferable  until 
all  previous  calls  thereon  shall  have  been  fully  paid,  and  the  said  stock 
shall  not  be  taxable,  in  the  hands  of  individual  owners,  the  tax  on  the 
capital  stock,  gross  earnings  of  the  company  hereinbefore  provided 
being  in  lieu  of  other  personal  tax.  All  certificates  of  the  stock  of  any 
company  organized  under  this  act  shall  show  upon  their  face  the  par 
value  of  each  share  and  the  amount  paid  thereon. 

205.  Liability  of  Stockholders.  (Sec.  20.)  That  all  stockholders 
of  every  company  incorporated  under  this  act,  or  availing  itself  of  its 
provisions  under  section  eleven,  shall  be  severally  and  individually  lia- 
ble to  the  creditors  of  such  company  to  an  amount  equal  to  and  in 
addition  to  the  amount  of  stock  held  by  them,  respectively,  for  all  debts 
and  contracts  made  by  such  company. 

206.  Money  Payment  of  Capital  Stock  Eequired.  (Sec.  21.) 
That  nothing  but  money  shall  be  considered  as  payment  of  any  part  of 
the  capital  stock,  except  that  in  the  case  of  any  company  now  doing 
business  in  the  District  of  Columbia  in  any  of  the  classes  herein  pro- 
vided for,  or  under  any  act  of  Congress  or  by  virtue  of  the  laws  of  any 
of  the  States,  and  which  company  has  actually  received  full  payment  in 
money  of  at  least  fifty  per  centum  of  the  capital  stock  required  by  this 
act  and  which  company  desires  to  obtain  a  charter  under  this  act,  all 
the  assets  or  property  may  be  received  and  considered  as  money,  at  a 
value  to  be  appraised  and  fixed  by  the  Comptroller  of  the  Currency: 
Provided,  That  all  such  assets  and  property  are  also  transferred  to  and 
are  thereafter  owned  by  the  com})any  organized  under  this  act. 

207.  Number  and  Election  of  Directors.  (Sec.  22.)  That  the 
stock,  property,  and  concerns  of  such  company  shall  be  managed  by  not 
less  than  nine  nor  more  than  thirty  directors  or  trustees,  who  shall, 
respectively,  be  stockholders  and  at  least  one-half  residents  and  citizens 
of  the  District  of  Columbia,  and  shall,  except  the  first  year,  be  annually 
elected  by  the  stockholders  at  such  time  and  place  and  after  such  x)ub- 
lished  notice  as  shall  be  determined  by  the  by-laws  of  the  company,  and 
said  directors  or  trustees  shall  hold  until  their  successors  are  elected 
and  qualified. 

208.  Appointment  of  Officers.  (Sec.  23.)  That  there  shall  be  a 
president  of  the  company,  who  shall  be  a  director,  also  a  secretary  and 
a  treasurer,  all  of  whom  shall  be  chosen  by  the  directors  or  trustees: 
Provided,  That  only  one  of  the  above-named  oflQces  shall  be  held  by 
the  same  person  at  the  same  time.  Subordinate  officers  may  be 
appointed  by  the  directors  or  trustees,  and  all  such  officers  may  be 
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required  to  give  such  security  for  the  faithful  performance  of  the  duties 
of  their  office  as  the  directors  or  trustees  may  require. 

209.  By-laws.  (Sec.  24.)  That  the  directors  or  trustees  shall  have 
power  to  make  such  by-laws  as  they  deem  proper  for  the  management 
or  disposal  of  the  stock  and  business  affairs  of  such  company,  not 
inconsistent  with  the  provisions  of  this  act,  and  prescribing  the  duties 
of  officers  and  servants  that  may  be  employed,  for  the  appointment  of 
all  officers,  and  for  carrying  on  all  kinds  of  business  witMu  the  objects 
and  purposes  of  such  company. 

210.  DiBEOTOBs  Liable  fob  Payment  op  Uneabned  Divi- 
dends. (Seo.  25.)  That  if  the  directors  or  trustees  of  any  company 
shall  declare  or  pay  any  dividend,  the  payment  of  which  would  render 
it  insolvent,  or  which  would  create  a  debt  against  such  company,  they 
shall  be  jointly  and  severally  liable  as  guarantors  for  all  of  the  debts 
of  the  company  then  existing,  and  for  all  that  shall  be  thereafter  con- 
tracted, while  they  shall,  respectively,  remain  in  office. 

211.  DiBECTOBS'  Liability  may  be  Avoided.  (Sec.  26.)  That  if 
any  of  the  directors  or  trustees  shall  object  to  declaring  of  such  divi- 
dend or  the  payment  of  the  same,  and  shall  at  any  time  before  the  time 
fixed  for  the  payment  thereof  file  a  certificate  of  their  objection  in  writ- 
ing with  the  secretary  of  the  company  and  with  the  recorder  of  deeds 
of  the  District  they  shall  be  exempt  from  liability  prescribed  in  the  pre- 
ceding section. 

212.  Responsibility  of  Dibectobs  fob  Excess  Liabilities. 
(Sec.  27.)  That  if  the  liabilities  of  any  company  shall  at  any  time  exceed 
the  amount  of  the  fair  cash  value  of  the  assets,  the  directors  or  trustees 
of  such  company  assenting  thereto  shall  be  personally  and  individually 
liable  for  such  excess  to  the  creditors  of  the  company  after  the  addi- 
tional liability  of  the  stockholders  has  been  enforced. 

213.  Tbustee,  etc.,  not  Liable  on  Stock  Assessment.  (Sec.  28.) 
That  no  person  holding  stock  in  such  company  as  executor,  adminis- 
trator, guardian,  or  trustee  shall  be  personally  subject  to  any  liability, 
as  stockholder  of  such  company,  but  the  estate  and  funds  in  the  hands 
of  such  executor,  administrator,  guardian,  or  trustee  shall  be  liable  in 
like  manner  and  to  the  same  extent  as  the  testator  or  intestate  or  the 
ward  or  the  person  interested  in  such  trust  fund  would  have  been  if 
he  had  been  living  and  competent  to  act  and  hold  the  stock  in  his  own 
name. 

214.  INOBEASE  of  CAPITAL.  (Sec.  29.)  That  any  corporation  which 
may  be  formed  under  this  chapter  may  increase  its  capital  stock  by 
complying  with  the  provisions  of  this  chapter  to  any  amount  which 
may  be  deemed  sufficient  and  proper  for  the  purposes  of  the  corpora- 
tion. 

215.  Obbtified  Copy  of  Tncobpobation  Cebtificate  Compe- 
tent Evidence.  (Sec.  30.)  That  a  copy  of  any  certificate  of  incor- 
poration filed  in  pursuance  of  this  chapter,  certified  by  the  recorder  of 
deeds  to  be  a  true  copy  and  the  whole  of  such  certificate,  shall  be 
received  in  all  courts  and  places  as  presumptive  legal  evidence  of  the 
facts  therein  stated. 

216.  No  Bond  ob  Otheb  Secueity  Bequibed  of  Tbust  Com- 
panies. (Sec.  31.)  That  no  bond  or  other  collateral  security,  except 
as  hereinafter  stated,  shall  be  required  from  any  trust  company  incor- 
X)orated  under  this  act  for  or  in  respect  to  any  trust,  nor  when  appointed 
trustee,  guardian,  receiver,  executor,  or  administrator,  with  or  without 
the  will  annexed,  committee  of  the  estate  of  a  lunatic  or  idiot,  or  other 
fiduciary  appointment;  but  the  capital  stock  subscribed  for  or  taken^ 
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and  ail  property  owned  by  said  company  and  the  amount  for  which  said 
stockholders  shall  be  liable  in  excess  of  their  stock,  shall  be  taken  and 
considered  as  the  security  required  by  law  for  the  faitliful  performance 
of  its  duties  and  shall  be  absolutely  liable  in  o^se  of  any  default  what- 
ever; and  in  case  of  the  insolvency  or  dissolution  of  said  company  the 
debts  due  from  the  said  company  as  trustee,  guardian,  receiver,  execu- 
tor, or  administrator,  committee  of  the  estate  of  lunatics,  idiots,  or  any 
other  fiduciary  appointment,  shall  have  a  preference. 

217.  District  Supreme  Court  Has  Jurisdiction  of  Trust  Com- 
panies. (Sec.  32.)  That  the  supreme  court  of  the  District  of  Columbia, 
or  any  justice  thereof,  shall  have  power  to  make  orders  respecting  such 
company  whenever  it  shall  have  been  appointed  trustee,  guardian, 
receiver,  executor,  or  administrator,  with  or  without  the  will  annexed, 
committee  of  the  estate  of  a  lunatic,  idiot,  or  any  other  fiduciary,  and 
require  the  said  company  to  render  all  accounts  which  might  lawfally 
be  made  or  required  by  any  court  or  any  justice  thereof  if  such  trustee, 
guardian,  receiver,  executor,  administrator,  with  or  without  the  will 
annexed,  committee  of  the  estate  of  a  lunatic  or  idiot,  or  fiduciary 
were  a  natural  person.  And  said  court,  or  any  justice  thereof,  at  any 
time,  on  application  of  any  person  interested,  may  appoint  some  suit- 
able person  to  examine  into  the  affairs  and  standing  of  such  companies, 
who  shall  make  a  full  report  thereof  to  the  court,  and  said  court,  or 
any  justice  thereof,  may  at  any  time,  in  its  discretion,  require  of  said 
company  a  bond  with  sureties  or  other  securities  for  the  faithful  per- 
formance of  its  obligations,  and  such  sureties  or  other  security  shall  be 
liable  to  the  same  extent  and  in  the  same  manner  as  if  given  or  pledged 
by  a  natural  person. 

218.  All  Similar  District  Corporations  Subject  to  this 
Act.  (Sec.  33.)  That  no  corporation  or  company  organized  by  virtue 
of  the  laws  of  any  of  the  States  of  this  Union  and  having  its  principal 
place  of  business  within  the  District  of  Columbia,  shall  carry  on,  in  the 
District  of  Columbia,  any  of  the  kinds  of  business  named  in  this  act 
without  strict  compliance  in  all  particulars  with  the  provisions  of  this 
act  for  the  government  of  such  corporations  formed  under  it,  and  each 
one  of  the  officers  of  the  corporation  or  company  so  offending  shall  be 
punished  by  fine  not  exceeding  one  thousand  dollars,  or  imprisonment 
in  some  State's  prison  not  exceeding  one  year,  or  by  both  fine  and 
imprisonment,  in  the  discretion  of  the  court.  This  section  shall  not 
take  effect  till  six  months  after  the  approval  of  this  act. 

219.  Provisions  for  Amendment.  (Sec.  34.)  That  Congress  may 
at  any  time  alter,  amend,  or  repeal  this  act,  but  any  such  amendment 
or  repeal  shall  not,  nor  shall  the  dissolution  of  any  company  formed 
under  this  act,  take  away  or  impair  any  remedy  given  against  such 
corporation,  its  stockholders  or  officers,  for  any  liability  or  penalty 
which  shall  have  been  previously  incurred:  Frovidedj  That  the  courts 
of  the  District  of  Columbia  shall  not  have  power  to  appoint  any  trustee, 
trustees,  guardians,  receivers,  or  other  trustee  of  a  fund  or  property 
located  outside  of  the  District  of  Columbia,  or  belonging  to  a  corpora- 
tion or  person  having  a  legal  residence  or  location  outside  of  said 
District. 
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CHAPTER  TEN. 


GOVERNMENT  DEPOSITARIES. 


220.  Designation  and  duties   of  public 

depositaries. 

221.  Deposit  and  withdrawal  of  public 

moneys. 

222.  Provisions  for  deposits  by  certain 

postmasters. 


223.  Penalty  for  misapplication  of  money- 

order  funds. 

224.  Penalty  for  unauthorized  deposit  of 

public  money. 

225.  Penalty  for  unauthorized  receipt  or 

use  of  public  money. 


220.  Designation  and  Duties  of  Public  Depositaries.  (Sec. 
5153.)  All  national  banking  associations,  designated  for  that  purpose 
by  the  Secretary  of  the  Treasury,  shall  be  depositaries  of  public  money, 
except  receipts  from  customs,  under  such  regulations  as  may  be  pre- 
scribed by  the  Secretary;  and  they  may  also  be  employed  as  financial 
agents  of  the  Government;  and  they  shall  perform  all  such  reason- 
able duties,  as  depositaries  of  public  moneys  and  financial  agents  of 
the  Government,  as  may  be  required  of  them.  The  Secretary  of  the 
Treasury  shall  require  the  associations  thus  designated  to  give  satis- 
factory security,  by  the  deposit  of  United  States  bonds  and  otherwise, 
for  the  safe-keeping  and  prompt  payment  of  the  public  money  deposited 
with  them,  and  for  the  faithful  performance  of  their  duties  as  financial 
agents  of  the  Government.  And  every  association  so  designated  as 
receiver  or  depositary  of  the  public  money  shall  take  and  receive  at 
par  all  of  the  national  Currency  bills,  by  whatever  association  issued, 
which  have  been  paid  into  the  Government  for  internal  revenue,  or  for 
loans  or  stocks. 

221.  Deposit  and  Withdrawal,  of  Public  Moneys.  (Sec.  3620.) 
It  shall  be  the  duty  of  every  disbursing  officer  having  any  public 
money  intrusted  to  him  for  disbursement  to  deposit  the  same  with  the 
Treasurer  or  some  one  of  the  assistant  treasurers  of  the  United  States, 
and  to  draw  for  the  same  only  as  it  may  be  required  for  payments  to 
be  made  by  him  in  pursuance  of  law ;  and  draw  from  the  same  only  in 
favor  of  the  persons  to  whom  payment  is  made,  and  all  transfers  from 
the  Treasurer  of  the  United  States  to  a  disbursing  officer  shall  be 
by  draft  or  warrant  on  the  Treasurer  or  an  assistant  treasurer  of  the 
United  States.  In  places,  however,  where  there  Is  no  Treasurer  or 
assistant  treasurer,  the  Secretary  of  the  Treasury  may,  when  he  deems 
it  essential  to  the  public  interest,  specially  authorize  in  writing  the 
deposit  of  such  public  money  in  any  other  public  depository,  or,  in 
writing,  authorize  the  same  to  be  kept  in  any  other  manner  ana  under 
such  rules  and  regulations  as  he  may  deem  most  safe  and  effectual  to 
facilitate  the  payments  to  public  creditors. 

222.  Provisions  for  Deposits  by  Certain  Postmasters.  (Sec. 
3847.)  Any  postmaster,  having  public  money  belonging  to  the  Govern- 
ment, at  an  office  within  a  county  where  there  are  no  designated  depos- 
itaries, treasurers  of  mints,  or  Treasurer  or  assistant  treasurers  of  the 
United  States,  may  deposit  the  same,  at  his  own  risk  and  in  his  offi- 
cial capacity,  in  any  national  bank  in  the  town,  city,  or  county  where 
the  said  postmaster  resides;  but  no  authority  or  permission  is  or  shall 
be  given  for  the  demand  or  receipt  by  the  postmaster,  or  any  other 
person,  of  interest,  directly  or  indirectly,  on  any  deposit  made  as  herein 
described;  and  every  postmaster  who  makes  any  such  deposit  shall 
report  quarterly  to  the  PostmasterGeneral  the  name  of  the  bank  where 
such  deposits  have  been  made,  and  also  state  the  amount  which  may 
stand  at  the  time  to  his  credit. 
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223.  Penalty  fob  Misapplication  op  Money-Order  Funds. 
(Sec.  4046.)  Every  postmaster,  assistant,  clerk,  or  other  x>erson  em- 
ployed in  or  connected  with  the  business  or  operations  of  any  money- 
order  office  who  converts  to  his  own  use,  in  any  way  whatever,  or  loans, 
or  deposits  in  any  bank,  except  as  authorized  by  this  Title,  or  exchanges 
for  other  funds,  any  portion  of  the  money-order  funds,  shall  be  deemed 
guilty  of  embezzlement,  and  any  such  person,  as  well  as  every  other 
person  advising  or  participating  therein,  shall,  for  every  such  offense, 
be  imprisoned  for  not  less  than  six  months  nor  more  than  ten  years, 
and  be  fined  in  a  sum  equal  to  the  amount  embezzled;  and  any  failure 
to  pay  over  or  produce  any  money-order  funds  intrusted  to  such  person 
shall  be  taken  to  be  prima  facie  evidence  of  embezzlement;  and  upon 
the  trial  of  any  indictment  against  any  person  for  such  embezzlement 
it  shall  be  prima  facie  evidence  of  a  balance  against  him  to  produce  a 
transcript  from  the  money-order  account  books  of  the  Sixth  Auditor. 
But  nothing  herein  contained  shall  be  construed  to  prohibit  any  post- 
master depositing,  under  the  direction  of  the  Postmaster-General,  in  a 
national  bank  designated  by  the  Secretary  of  the  Treasury  for  that 
purpose,  to  his  own  credit  as  postmaster,  any  money-order  or  other 
funds  in  his  charge,  nor  prevent  his  negotiating  drafts  or  other  evi- 
dences of  debt  through  such  bank,  or  through  United  States  disbursing 
officer,  or  otherwise,  when  instructed  or  required  to  do  so  by  the  Post- 
master-General for  the  purpose  of  remitting  surplus  money-order  funds 
from  one  post-office  to  another,  to  be  used  in  payment  of  money  orders. 
Disbursing  officers  of  the  United  States  shall  issue,  under  regulations 
to  be  prescribed  by  the  Secretary  of  the  Treasury,  duplicates  of  lost 
checks  drawn  by  them  in  favor  of  any  postmaster  on  account  of  money- 
order  or  other  public  funds  received  by  them  from  some  other  postmaster. 

224.  Penalty  for  Unauthorized  Deposit  op  Public  Money. 
(Sec.  5488.)  Every  disbursing  officer  of  the  United  States  who  deposits 
any  public  money  intrusted  to  him  in  any  place  or  in  any  manner, 
except  as  authorized  by  law,  or  converts  to  his  own  use  in  any  way 
whatever,  or  loans  with  or  without  interest,  or  for  any  purpose  not 
prescribed  by  law  withdraws  from  the  Treasurer  or  any  assistant 
treasurer,  or  any  authorized  depository,  or  for  any  purpose  not  pre- 
scribed by  law  transfers  or  applies  any  portion  of  the  public  money 
intrusted  to  him,  is,  in  every  such  act,  deemed  guilty  of  an  embezzle- 
ment of  the  money  so  deposited,  converted,  loaned,  withdrawn,  trans- 
ferred, or  applied;  and  shall  be  punished  by  imprisonment  with  hard 
labor  for  a  term  not  less  than  one  year  nor  more  than  ten  years,  or  by 
a  fine  of  not  more  than  the  amount  embezzled  or  less  than  one  thousand 
dollars,  or  by  both  such  fine  and  imprisonment. 

225.  Penalty  for  Unauthorized  Receipt  or  Use  of  Public 
Money.  (Sec.  5497.)  Every  banker,  broker,  or  other  person  not  an 
authorized  depositary  of  public  moneys,  who  knowingly  receives  from 
any  disbursing  officer,  or  collector  of  internal  revenue,  or  other  agent 
of  the  United  States,  any  public  money  on  deposit,  or  by  way  of 
loan  or  accommodation,  with  or  without  interest,  or  otherwise  than  in 
payment  of  a  debt  against  the  United  States,  or  who  uses,  transfers, 
converts,  appropriates,  or  applies  any  portion  of  the  public  money  for 
any  purpose  not  prescribed  by  law,  and  every  president,  cashier,  teller, 
director,  or  other  officer  of  any  bank  or  banking  association,  who  vio- 
lates any  of  the  provisions  of  this  section,  is  guilty  of  an  act  of  embez- 
zlement of  the  public  money  so  deposited,  loaned,  transferred,  used, 
converted,  appropriated,  or  applied,  and  shall  be  punished  as  x)rescribed 
in  section  fifty-four  hundred  and  eighty-eight. 
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CHAPTER  ELEVEN. 

MISCELLANEOUS. 

226.  Legal  Tender  and  Lawful  Money.— The  following  state- 
ment concerning  the  legal-tender  properties  of  money  of  the  United 
States  is  based  upon  United  States  Eevised  Statutes,  sections  3585, 
3586,  3587,  3588,  3589,  and  3590,  and  the  acts  amendatory  thereof  and 
additional  thereto: 

Gold  coin,  standard  silver  dollars,  subsidiary  silver,  minor  coins. 
United  States  notes,  and  Treasury  notes  of  1890  have  the  legal-tender 
quality  as  follows :  Gold  coin  is  legal  tender  for  its  nominal  value  when 
not  below  the  limit  of  tolerance  in  weight;  when  below  that  limit  it  is 
legal  tender  in  proportion  to  its  weight;  -standard  silver  dollars  and 
Treasury  notes  of  1890  are  legal  tender  for  all  debts,  public  and  private, 
except  where  otherwise  expressly  stipulated  in  the  contract;  subsidiary 
silver  is  legal  tender  to  the  extent  of  $10,  minor  coins  to  the  extent  of  25 
cents,  and  United  States  notes  for  all  debts,  public  and  private,  except 
duties  on  imports  and  interest  on  the  public  debt.  Gold  certificates, 
silver  certificates,  and  national-bank  notes  are  nonlegal-tender  money. 
Both  kinds  of  certificates,  however,  are  receivable  for  all  public  dues, 
and  national-bank  notes  are  receivable  for  all  public  dues  except  duties 
on  imports,  and  may  be  paid  out  for  all  public  dues,  except  interest  on 
the  public  debt. 

The  term  "lawful  money"  is  understood  to  apply  to  every  form  of 
money  which  is  endowed  by  law  with  the  legal-tender  quality.  (See 
Opinions  of  Attorneys-General,  vol.  17,  p.  123.) 

227.  Miscellaneous  Acts. — Be  it  enacted  by  the  Senate  and  House 
of  Representatives  of  the  United  States  of  America  in  Congress  assemhledj 
That  The  First  IN'ational  Bank  of  Annapolis,  now  located  in  the  city  of 
Annapolis  and  State  of  Maryland,  is  hereby  authorized  to  change  its 
location  to  the  city  of  Baltimore,  in  said  State.  Whenever  the  stock- 
holders representing  three-fourths  of  the  capital  of  said  bank,  at  a 
meeting  called  for  that  purpose,  determine  to  make  such  change,  the 
president  and  cashier  shall  execute  a  certificate,  under  the  corporate 
seal  of  the  bank,  specifying  such  determination,  and  shall  cause  the 
same  to  be  recorded  in  the  office  of  the  Comptroller  of  the  Currency, 
and  thereupon  such  change  of  location  shall  be  efi^ected,  and  the  opera- 
tions of  discount  and  deposit  of  said  bank  shall  be  carried  on  in  the 
city  of  Baltimore. 

Sec.  2.  That  nothing  in  this  act  contained  shall  be  so  construed  as  in 
any  manner  to  release  the  said  bank  from  any  liability  or  affect  any 
action  or  proceeding  in  law  in  which  the  said  bank  may  be  a  party  or 
interested.  And  when  such  change  shall  have  been  determined  upon, 
as  aforesaid,  notice  thereof,  and  of  such  change,  shall  be  published  in 
two  weekly  papers  in  the  city  of  Annapolis  not  less  than  four  weeks. 

Sec.  3.  That  whenever  the  location  of  said  bank  shall  have  been 
changed  from  the  city  of  Annapolis  to  the  city  of  Baltimore,  in  accord- 
ance with  the  first  section  of  this  act,  its  name  shall  be  changed  to  The 
Traders'  National  Bank  of  Baltimore,  if  the  board  of  directors  of  said 
bank  shall  accept  the  new  name  by  resolution  of  the  board,  and  cause 
a  copy  of  such  resolution,  duly  authenticated,  to  be  filed  with  the 
Comptroller  of  the  Currency. 

Sec.  4.  That  all  the  debts,  demands,  liabilities,  rights,  privileges,  and 
powers  of  The  First  National  Bank  of  Annapolis  shall  devolve  upon 
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The  Traders'  National  Bank  of  Baltimore  whenever  sach  change  of 
name  is  effected. 

Seo.  5.  That  this  act  shall  take  effect  and  be  in  force  from  and  after 
its  passage. 

Approved,  June  7, 1872. 

Acts  of  a  similar  natore  to  the  one  preceding  have  been  enacted  by 
Congress  for  the  following  purposes: 

Authorizing  The  Manufacturers'  National  Bank  of  New  York  to 
change  its  location  from  the  city  of  New  York  to  the  city  of  Brooklyn. 
(Approved  July  27, 1868.) 

Authorizing  The  City  National  Bank  of  New  Orleans,  Louisiana,  to 
change  its  name  to  The  G^rmania  National  Bank  of  New  Orleans. 
(Approved  March  1, 1869.) 

Authorizing  The  Second  National  Bank  of  Plattsburgh,  New  York, 
to  change  its  name  to  The  Yilas  National  Bank  of  Plattsburgh.  (Ap- 
proved March  1, 1869.) 

Authorizing  The  First  National  Bank  of  Delhi,  New  York,  to  change 
its  location  and  name  to  The  First  National  Bank  of  Port  Jervis,  New 
York.    (Approved  May  6, 1870.) 

Authorizing  The  Fnnst  National  Bank  of  Fort  Smith,  Arkansas,  to 
change  its  location  and  name  to  The  First  National  Bank  of  Oamden, 
Arkansas.    (Approved  July  1, 1870.) 

Authorizing  the  Jersey  Shore  National  Bank,  Pennsylvania,  to 
change  its  location  and  name  to  The  Williamsport  National  Bank,  Penn- 
sylvania.   (Approved  December  22, 1870.) 

Authorizing  the  Worcester  County  National  Bank  of  Blackstone, 
Massachusetts,  to  change  its  location  and  name  to  The  Franklin 
National  Bank,  Massachusetts.    (Approved  February  9, 1871.) 

Authorizing  The  Farmers'  Nationtd  Bank  of  Fort  Edward,  New  York, 
to  change  its  location  and  name  to  The  North  Granville  National  Bank, 
New  York.    (Approved  February  18, 1871.) 

Authorizing  The  Worthington  National  Bank  of  Cooperstown,  New 
York,  to  change  its  location  and  name  to  The  First  National  Bank  of 
Oneonta,  New  York.    (Approved  February  27, 1871.) 

Authorizing  The  Warren  National  Bank  of  South  Danvers,  Massa- 
chusetts, to  change  its  name  to  The  Warren  National  Bank  of  Peabody, 
Massachusetts.    (Approved  March  12, 1872.) 

Authorizing  The  First  National  Bank  of  Seneca,  Illinois,  to  change 
its  location  and  name  to  The  First  National  Bank  of  Morris,  Illinois. 
(Two  acts,  approved  April  5, 1872,  and  June  18, 1874.) 

Authorizing  The  Railroad  National  Bank  of  Lowell,  Massachusetts, 
to  change  its  location  and  name  to  The  Bailroad  National  Bank  oi 
Boston,  Massachusetts.    (Approved  May  31, 1872.) 

Authorizing  The  National  Bank  of  Lyons,  Michigan,  to  change  its 
location  and  name  to  The  Second  National  Bank  of  Ionia,  Michigan. 
(Approved  December  24, 1872.) 

Authorizing  The  East  Chester  National  Bank  of  Mount  Vernon,  New 
York,  to  change  its  location  and  name  to  The  Oerman  National  Bank  of 
Evansville,  Indiana.    (Approved  January  11, 1873.) 

Authorizing  The  First  National  Bank  of  Newnan,  Georgia,  to  change 
its  location  and  name  to  The  National  Bank  of  Oommerce,  Atlanto, 
Georgia.    (Approved  January  23, 1873.) 

Authorizing  The  First  National  Bank  of  Watkins,  New  York,  to 
change  its  location  and  name  to  The  First  National  Bank  of  Penn  Xan, 
New  York.    (Approved  February  19, 1873.) 
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AnthorizingThe  KatioDal  Bank  of  Springfield,  Missoori,  to  change  its 
name  to  The  First  National  Bank  of  Springfield,  Missouri.  (Approved 
March  3, 1873.) 

Authorizing  The  Kansas  Valley  National  Bank  of  Topeka,  Kansas,  to 
change  its  name  to  The  First  l^ational  Bank  of  Topeka,  Kansas.  (Ap- 
proved March  3, 1873.) 

Authorizing  The  First  National  Bank  of  Saint  Anthony,  Minnesota, 
to  change  its  location  and  name  to  The  Merchants'  National  Bank  of 
Minneapolis,  Minnesota.    (Approved  January  8,  1874.) 

Authorizing  The  Second  National  Bank  of  Havana,  New  York,  to 
change  its  name  to  The  Havana  National  Bank  of  Havana,  New  York. 
(Approved  January  9, 1874.) 

Authorizing  The  Passaic  County  National  Bank  of  Paterson,  New 
Jersey,  to  change  its  name  to  The  Second  National  Bank  of  Paterson, 
New  Jersey.    (Approved  April  15, 1874.) 

Authorizing  The  Citizens'  National  Bank  of  Hagerstown,  Maryland, 
to  change  its  location  and  name  to  The  Citizens'  National  Bank  of 
Washington  City,  District  of  Columbia.    (Approved  May  1, 1874.) 

Authorizing  The  Irasburg  National  Bank  of  Orleans,  at  Irasburg, 
Vermont,  to  change  its  location  and  name  to  The  Barton  National 
Bank,  Vermont.    (Approved  June  3, 1874.) 

Authorizing  The  Farmers'  National  Bank  of  Greensburg,  Pennsyl- 
vania, to  change  its  location  and  name  to  the  Fifth  National  Bank  of 
Pittsburg,  Pennsylvania.    (Approved  June  23, 1874.) 

Authorizing  The  Citizens'  National  Bank  of  Sanbomton,  New  Hamp- 
shire, to  change  its  name  to  The  Citizens'  National  Bank  of  Tllton, 
New  Hampshire.    (Approved  February  19, 1876.) 

Authorizing  The  Second  National  Bank  of  Jamestown,  New  York,  to 
change  its  name  to  The  City  National  Bank  of  Jamestown,  New  York. 
(Approved  March  3, 1875.) 

Authorizing  The  Second  National  Bank  of  Watkins,  New  York,  to 
change  its  name  to  The  Watkins  National  Bank,  New  York.  (Approved 
March  3, 1875.) 

Authorizing  The  Slater  National  Bank  of  North  Providence,  Rhode 
Island,  to  change  its  name  to  The  Slater  National  Bank  of  Pawtucket, 
Bhode  Island.    (Approved  March  3, 1876.) 

Authorizing  The  Auburn  City  National  Bank  of  Auburn,  New  York, 
to  be  consolidated  with  The  First  National  Bank  of  Auburn,  New  York. 
(Approved  March  3, 1876.)' 

Authorizing  The  Miners'  National  Bank  of  Braidwood,  Illinois,  to 
change  its  location  and  name  to  The  Commercial  National  Bank  of 
Wilmington,  Illinois.    (Approved  January  31, 1878.) 

Authorizing  The  Windham  National  Bank,  Windham,  Connecticut, 
to  change  its  location  to  the  village  of  Willimantic,  Connecticut.  (Ap- 
proved February  10, 1879.) 

Authorizing  The  National  Bank  of  Commerce  of  Cincinnati,  Ohio, 
to  change  its  name  to  The  National  Lafayette  and  Bank  of  Commerce. 
(Approved  April  29, 1879.) 

Authorizing  The  City  National  Bank  of  Manchester,  New  Hampshire, 
to  change  its  name  to  The  Merchants'  National  Bank  of  Manchester. 
(Approved  June  11, 1880.) 

Authorizing  The  Blue  Hill  National  Bank  of  Dorchester,  Massachu- 
setts,^ to  change  its  location  and  name  to  The  Blue  Hill  National  Bank 
of  Milton,  Massachusetts.    (Approved  January  13, 1881.) 

Authorizing  The  First  National  Bank  of  Meriden,  West  Meriden, 
Connecticut^  to  change  its  name  to  TheJ'irst  National  Bank  of  Meriden, 
Oaanaoticat.    (Approved  March  1, 1881.) 
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AuthoriziDg  The  National  Mechanics'  Banking  Association  of  Kew 
York,  Kew  York,  to  change  its  name  to  Wall  Street  National  Bank. 
(Approved  February  14, 1882.) 

Authorizing  The  Lancaster  National  Bank  of  Lancaster,  Massachu- 
setts, to  change  its  location  and  name  to  The  Lancaster  National  Bank 
of  Clinton,  Massachusetts.    (Approved  February  25, 1882.) 

Authorizing  The  National  Bank  of  Kutztown,  Pennsylvania,  tochange 
its  location  and  name  to  The  Keystone  National  Bank  of  Beading,  Penn- 
sylvania.   (Approved  June  27, 1882.) 

Joint  resolution  authorizing  The  National  Bank  of  Winterset,  Iowa, 
to  change  its  name  to  The  First  National  Bank  of  Winterset,  Iowa. 
(Approved  January  18, 1883.) 

Authorizing  The  Second  National  Bauk  of  Xenia,  Ohio,  to  increase 
its  capital  stock.    (Approved  February  17, 1883.) 

Authorizing  The  Krst  National  Bank  of  West  Greenville,  Pennsyl- 
vania, to  change  its  name  to  The  First  National  Bank  of  Greenville, 
Pennsylvania.    (Approved  February  26, 1883.) 

Authorizing  The  West  Waterville  National  Bank  of  Oakland,  Maine, 
to  change  its  title  to  The  Messalonskee  National  Bank  of  Oakland, 
Maine.    (Approved  April  16, 1884.) 

Authorizing  The  Hillsborough  National  Bank,  Ohio,  to  change  its 
name  to  The  First  National  Bank  of  Hillsborough,  Ohio.  (Approved 
December  18, 1884.) 

Authorizing  The  Slater  National  Bank  of  North  Providence,  Bhode 
Island,  to  change  its  name.    (Approved  January  8, 1885.) 

Authorizing  The  First  National  Bank  of  Omaha,  Nebraska,  to  increase 
its  capital  stock.    (Approved  January  10,  1885.) 

Authorizing  The  National  Bank  of  Bloomington,  Illinois,  to  change 
its  name  to  The  First  National  Bank  of  Bloomington,  Illinois.  (Approved 
January  27, 1885.) 

Authorizing  The  Manufacturers'  National  Bank  of  New  York  to 
change  its  name  to  The  Manufacturers'  National  Bank  of  Brooklyn, 
New  York.    (Approved  February  20, 1885.) 

Authorizing  The  Commercial  National  Bank  of  Chicago,  Illinois,  to 
increase  its  capital  stock.    (Apprc^ed  February  28, 1885.) 

Authorizing  The  First  National  Bank  of  Lamed,  Kansas,  to  increase 
its  capital  stock.    (Approved  March  3, 1885.) 

Authorizing  The  First  National  Bank  of  Fort  Benton,  Montana,  to 
change  its  location  and  name.    (Approved  December  18, 1890.) 

Authorizing  a  national  bank  at  Chicago,  Illinois,  to  establish  a  branch 
office  upon  the  grounds  of  the  World's  Columbian  Exposition.  (Ap- 
proved May  12, 1892.) 

Authorizing  The  First  National  Bank  of  Sprague,  Washington,  to 
change  its  location  and  name.    (Approved  March  20, 1896.) 
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A. 

Acknowledgment.    {Ste  Oath.) 
AcU.  miAcellaneoua : 

S^'nopsisof 

Administrator.    (See  Trastee.) 
AdvertisementA  (tee  alto  Notice:  Pablication) : 

Imitation  of  circulation  in,  penalty  for , 

Agent : 

Bonds  examination  by 

Cen  tral  reserve 

Central  reserve,  additional 

Circulation,  to  witness  destruction 

National  banking  associations  as  fiscal,  of  Government 

Reserve 

Reserve,  additional  provisions  for 

Reserve,  cen  tral 

Reserve,  additional  central  provisions  for 

Shareholders,  appointment  and  q  naliflcation  of 

Shareholders,  duties  of 

Allotment.    {See  Shares.) 
Amendments : 

Proposed  to  act  in  Comptroller's  report 

Restriction  of,  to  articles  of  national  banking  associations 

Appointment: 

Committee  to  ezunine  bonds 

Committee  to  examine  plates,  et« 

Committee  to  witness  aeatruction  of  circulation 

Comptroller 

Deputy  Comptroller 

Directors  of  associations 

Dissenting  shareholders,  committee  of  appraisal 

Examiners  of  associations 

Office  clerks 

Officers  of  associations 

Receivers  of  associations 

Special  commission  for  preliminary  examination  ol  associations. 

vacan cies  i n  board  of  directors 

Appraisal.    (<9ee Shares) 
Articles  of  association : 

Amendment  of,  for  extension  of  corporate  existence 

Amendment  of,  restricted 

Execution  of.  by  converted  State  banks 

Increase  of  capital  stock  by  amendment  of 

Provisions  for  elections  when  not  provided  for  in 

Reduction  of  capital  stock 

Specification  of  object  of  association  in 

Title  and  location,  change  of 

Assessments : 

Examinations 

Im paimien t  of  capital 

Plates,  engravinff  of 

Redfflnption  of  circulation i 


Page. 


Repaymen  t  of 

Reports,  failure  to  make 

Shareholders'  personal  liability 

Assessors : 

Shareholders'  lists  acoessible  to 

Assets: 

Compholler's  report  to  contain  statement  of  national  banks 

Expenses  of  receiver  paid  from 

Insolvent  banks,  distribution  of 

Receiver  to  collect,  etc 

Reports  of  condition  to  contain  statement  of 

Shareholders*  acent  to  distribat« 

Assignment,    (^e  Treasurer  United  States;  Bonds,  United  States.) 
Assistant  Treasurer  United  States : 

Circulation,  unfit,  to  be  sent  to  Treasurer  for  redemption 

Fraudulent  notes  to  be  marked  by 

Obligations  of  United  States 

Pubuc  moneys  deposited  with 

Unauthorized  withdrawal  of  public  money  from 

Associations : 


227 


166 

56 
103 
105 

65 
220 

04 
104 
103 
105 
160 
161 


10 
42 

60 

62 

05 

3 

5 

16 

135 

125 

7 

16 

151, 152 

25 

33 


132 
42 
37 
43 
32 
45 
13 
46 

-  127 

115,116 

66.69 

66. 68, 60 

161 

122 

40, 151 

118 

10 
156 
154 
151 
110 
161 


307 


292 

266 
276 
277 
268 
305 
275 
276 
276 
277 
289 
290 


256 
263 

266 
267 
268 
255 
255 
258 
283 
281 
256 
258 
287 
260 
261 


283 
263 
262 
263 
261 
263 
257 
263 

281 

279 
268,270 
269, 
269,270 
290 
280 
262,287 

279 

256 
288 
288 
287 
280 
290 


Defined. 


Attachment : 

Kot  to  issue  prior  to  final  Judgment. 
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169 

221,222 

224 

92 


162 


268 
271 
293 
305 
806 

274 
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Index  io  national-hank  act — Continued. 
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Auction : 

Bonds  of  expiring  Msociations 

Bonds  Of  liqaidanng  associations 

Bnforcement  of  assessment 

Purchase  of  property  by  receiver 

Sale  of  delinquent  stooK 

Sale  of  dissenting  shareholder's  stock 

Authority.    {See  Certiflcate.) 

B.  . 

Bad  debts: 

Defined 

Ballot.    (iS««  Elections;  Shareholders.) 
Bank  circulation.    {JSee  Circulation.) 
Bills  of  exchange: 

Illegal  transfer  of 

Interest  on 

Penalty  for  official  malfeasance,  relative  to 

Bestriction  on  loans,  not  applicable  to 

Bestriction  on  associations  liability,  not  applicable  to 

Transfer  of,  to  create  a  preference,  void 

Bonds,  official : 

Comptroller 

Deputy  Comptroller 

Officers  of  associations 

Public  depositaries 

Receiver 

Shareholders' agent 

Shareholders',  on  ejection  of  agent 

Bonds,  United  States 

Annual  examination  of,  provided  for 

Assignment  or  transfer  of,  to  be  countersigned  by  Comptroller 

Association  to  be  notified  of  transfer  or  assignment 

Cidled  for  redemption 

Cancellation  of,  forfeited,  for  circulation  redeemed 

Circulation  issuable  on 

Circulation  obtainable  on 

Comptroller  to  have  aoooes  for  examination  to  records  and,  deposited  with 
Treasurer 

Converted  State  banks  to  comply  with  provisions  of  law  relative  to 

Coupon,  to  be  exchanged  for  registerea 

Deficiency  in  proceeds  Arom  sale  of.  what  first  lien 

Defined 

Deposit  of,  required  of  associations  prior  to  beginning  business 

Depreciation  in  value  of.  how  made  good 

Depositaries  required  to  deposit 

Exchange  of,  permitted 

Porfeiture  of,  for  failure  to  redeem  circulation 

General  provisions  respecting 

Gold  banks  to  deposit , 

Government  depositaries,  deposit  of,  required 

Increase  of  deposit  of 

Interest  on,  lianle  for  penalty  for  failure  to  make  tax  returns  and  pav  tax 

Interest  on,  liable  for  penalty  for  failure  to  make  reports  to  Comptroller 

Lawful  money,  deposit  of,  to  retire  circulation  and  withdraw  

Maximum  amouni  which  may  be  depositCMl  to  secure  circulation 

Maximum  circulation  issuable  on,  to  gold  banks 

Minimum  amount  to  be  deposited 

Obligations  of  United  States,  including,  defined 

Penalty  for  Illegal  dealing  in  counterfeit 

Penalty  for  illegal  possession  or  use  of  material  for  printing 

Penalty  for  passing  counterfeit 

Penalty  for  taking  or  possessing  unauthorized  imjiressions  of  tools,  etc.,  used  in 
printing,  eto 

Reassignment  of,  to  liquidating  bank 

Reoora  of  transfer  or  assignment  of,  to  be  kept  in  office  of  Comptroller 

Registered,  to  be  deposited  with  Treasurer  United  States 

Reution  or,  on  deposit  to  capital 

Return  of,  to  association 

Sale  of,  at  auction  for  failure  to  redeem  circulation 

Sale  of,  privately,  at  not  less  than  par.  for  failure  to  redeem  circulation 

Taxation,  exempt  from  all 

Transfer  of,  how  efl^ected 

Treasurer  United  States  to  have  access  to  records  of  Comptroller  relative  to. . . . 

Treasurer  United  States  to  hold,  in  trust  for  association 

Withdrawal  of  and  of  circulation 

Withdrawal  of  .  - 

Bookkeeper.    ( See  Officers. ) 

Booka.    (S^0  Comptroller;  Treasurer  United  States.) 
Borrowed  money.    (See  Liability  of  Association;  Loans.) 
Branches : 

Converted  banks  may  retain 
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57 

143 

57 
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265 
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Business : 

Authorization  of  association  to  begin,  when... 

Suspension  of,  after  default  to  pay  circulation. 
Business  paper.    {See  Commercial  paper.) 
By-laws : 

Prescribed  by  directors  of  national  banks 


C. 


Cancellation,    (i^ee  Bonds,  United  States;  Circulation.) 
Capital  stock : 

Agentof  shareholders  to  distribute  assets  ratably 

Appointment  and  qualification  of  shareholder's  agent 

Approval  of  Secretary  ren uired,  when 

Association  organized  to  uegiu  business,  when 

Branches  of  converted  State  banks ' 

Certificate  of  officers  and  directors  required  relative  to  payment  of 

Circulation  outstanding  not  exceeding  5  per  cent  of,  free  from  taxation 

Compensation  of  examiners  based  on,  except  in  certain  cases 

Conversion  of  State  banks  authorized,  when 

Creditor  s  bill  against  sba reholders 

Deposit  of  United  States  bonds  based  on 

Directors,  individual  liability  of 

Directors,  Qualifications  of 

Dividends  aeclared  on,  and  net  earnings  in  excess  of  dividends  to  be  reported 

Dividends  on,  and  creation  of  surplus 

Dividends  on,  when  prohibited 

Disposition  of,  delinquent  shareholders , 

Division  of.  into  shares  and  number  and  value  of  each 

Duties  of  agent  of  shareholders , 

Enforcment  of  assessment,  to  make  good  impairment  of 

Enforcing  individual  liability  of  shareholders  of,  by  receiver 

-  Enforcing  payment  of 

Failure  to  dispose  of  shares  of.  purchase4  or  acquired  by  associations 

Holders  of  shares  of,  in  expiring  associations  to  be  extended  or  reorganized  to 
have  preference  in  the  allotment  of  shares 

Holding  of  shares  of,  require<l  by  directors 

Impairment  of,  assessment  for 

Impairment  of,  receiver  may  be  appointed  for  fail  nre  to  make  good 

Increase  of,  provisions  for 

Liabilities  of  an  association  not  to  exceed,  except  on  account  of  certain  demands. . 

Liquidation,  shareholders  owning  two-tbirds  of,  may  vote  to  go  into 

List  of  shareholders  of,  to  be  transmitted  to  (he  Comptroller 

Loan  on  security  of  shares  or  purchase  of,  prohibited 

Loans  restricted  to  10  per  cent  of 

Minimum  amount  required  of  national  banks  

Number  of  shares  and  amount  of,  stated  ki  organization  certificate 

Payment  of,  provisions  for 

Penalty  for  failure  to  make  good  impairment  of , 

Personal  liability  of  sbarcboldurs , 

Receiyer  may  be  appointed  w  hen— impaired , 

Receiver  may  be  afipointed  when,  not  fully  paid  in , 

Reduction  of.  provisions  for , 

Relation  of  bond  deposit  to 

Restoration  of,  when  below  the  minimum  required 

Shareholders  of,  list  to  be  kept  and  subjf)ct  to  inspection 

Shareholders  owning  two-thirds  of,  may  place  an  association  in  liquidation 

Shareholders  owning  two-thirds  of,  may  change  tit le  and  location 

Shareholders  owning  two- thirds  of,  may  increase  stock 

Shareholders  owning  two-thirds  of,  may  reduce  stock 

Shareholders  owning  two-thirds  of,  may  extend  corporate  existence 

Shareholders  entitle  to  one  vote  on  each  share  of,  field  by , 

Shareholders  of  converted  State  banks  not  liable  when 

Shareholders  of,  not  consenting  to  an  extension  may  withdraw 

Shares  of,  acquired  for  debt  to  oe  disposed  of  when , 

Savings  and  other  banks  organized  in  the  District  of  Columbia  uuder  act  of  Con- 
gress subject  to  provisions  of  this  act 

Savings  banks  now  established'not  required  to  have,  exceeding  $100.000 

State  banks  converted  into  national  shall  be  assumed  to  have  the  same,  as  imme- 
diately prior  to  conversion 

State  taxation  of  shares  of 

Surplus  fund  to  be  created  to  the  amount  of  20  per  cent  of , 

United  States  registered  bonds  to  be  depositea  as  security  for  circulation  to  bo 
based  on 

W hen  increase  of,  becomes  valid 

Withdrawal  of  bonds  on  reduction  of,  or  closing  of  business 

Withdrawal  of  bonds,  limited 

Cashier  (tee  alto  President;  Officers)  : 

Bond  assignments  by 

Certificate  of  officers  and  directors 

Certlfloatoof  stock  payment 
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Cashier  (tee  also  Preaident ;  Officers)— ContlDaed. 

Election  or  appointment  of .* 

Bzpiration  of  corporate  existence,  certification  by 

Extension  of  corporate  existence,  certification  by 

False  certification  of  checks 

Incomplete  circulation,  provisions  relative  to 

Increase  of  stock,  certification  of 

Penalty  for— 

Countersiffnins  or  delivering  circulation  improperly 

False  certification  of  checks 

Issuing  circulation  of  expired  aftsociations 

Officialmalfeaaance 

Pledgi  ng,  etc.,  circulation 

Unauthorized  receipt  of  public  money 

President  or  vice-president  and ,  to  sign  circulation 

Protest  of  circulation,  waiving  notice  of 

Proxy,  not  toactas 

Beports  of  condition,  verified  by 

Reports  of  earnings  and  dividends,  verified  by 

Shareholders,  lists  of,  by 

Signature  ot,  forged  or  wanting,  not  to  invalidate  circulation 

Taxable  circulation,  returns  by 

Unauthorized  circulation,  returns  by 

r- '    Toluntary  liquidation,  certified  by 

Central  reserve  agents.    {See  Agent;  Keserve;  Keserve  agents.) 

Certificate: 

"-N^  Certified  copy  of  organization,  evidence 

Comptroller's,  of  authority 

Converte<l  State  bankn 

Execution  of  organization 

Extension  of  corporate  existence 

Increase  of  stock  valid,  when 

May  be  withheld,  when 

Officers  and  directors 

Organization,  to  specify 

Paymentof  instAllnients of  stock  to  bocertifie<l 

Publication  of  Comptroller's,  of  authority 

Reduction  of  stock  valid,  when .*. 

Sealed,  of  Comptroller,  evidence 

Voluntary  liquidation 

Certified  copies.    (See  Evidence.) 
Charter  number : 

Circulation,  to  be  printed  on 

Checks : 

False  certification  of,  nnl awful 

Falsely  certifle<l,  an  obligation  of  association 

Penalty  for  false  certification  of ^ 

Circulation : 

Amount  of,  obtainable 

Amount  of,  obtainable  by  gold  banks 

Association  may  issue 

Association  to  receive  interest  on  bonds  as  long  as,  honored 

Associations  consolidating,  deposit  of  lawful  money  to  retire,  unnecessary 

Associations  to  redeem,  in  lawful  money  on  demand 

Bonds  in  excess  of  amount  required  may  bo  withdrawn 

Bonds  forfeited  when,  dishonored .' 

Certificates  of  destruction,  by  whom  executed 

Charter  number  on 

Collection  of  tax  on 

Cost  of  engraved  plates  to  be  paid  by  association 

Counterfeiting,  etc 

Deposit  of  United  States  bonds  to  secure 

Deposit  to  be  increased  when  capit-al  is  increased 

Destroyed,  to  be  replaced  by  an  equal  amount  of  now  notes 

Disposition  of  redemption  account  balances 

Examination  of  bank  upon  protest  of,  by  agent  of  Comptroller 

Expense  of  plates  for  new  notes  of  extended  banks 

Expenses  of  redeeming,  withdrawn 

Expenses  of  redemption,  how  paid 

Extended  bank,  shall  difler  from  prior  issues 

For  w bat,  is  recei va ble « . 

Fraudulent  notes  to  bo  so  stamped 

Gold  bank,  to  be  redeemed  m  gold  coin 

Government  depositaries  to  receive,  at  par 

Inscription  on 

Increasing  capital  stock,  use  of,  prohibited 

Liquidating  bank  to  deposit  lawful  money  to  redeem 

Maxim nm  deposit  of  bonds  req uired 

Minimum  deposit  of  bonds  req  uired 

l^oticeof  reoemption  of,  to  be  forwarded  to  bank 

Other,  prohibited  for  national  bank 
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Circulation— Con  tinned . 

Penalty  for  failnre  to  make  return  of  taxable 

Preparation  of 

Pledging,  as  security  prohibited 

Profit  on  unredeemed,  inures  to  the  United  States 

Proceedings  when  return  is  not  made 

Prohibition  against  circulating  uncnrrent  notes 

Protest  of 

Receivable  at  par  by  all  national  banks 

Befundine  excess  tax 

Redeemed,  to  be  canceled 

Redemption  fnndofSpercent 

Redemption  of,  in  United  States  notes 

Redemption  of,  extended  bank 

Redemption  of,  liquidating  banks 

Redemption  of,  closed  banKs 

Kedemption  of,  incomplete 

Restriction  of  tax  provisions 

Semiann ual  return  of.  subject  to  tax 

Statement  concerning,  of  closed  banks  to  appear  in  annual  report  of  Comptroller. 

Securi ties  exempt  from  local  taxation 

Tax  on 

Tax  on  unauthorized 

Tax  on  converted  bank 

Tax  on.  insolvent  banks  remitted 

Treasurers  and  public  depositaries  to  return  all.  of  closed  banks 

When  exempt  from  tax 

When  issuable  as  money 

When  withdrawn,  new  will  not  be  issued  for  six  months  thereafter 

Withdrawal  of,  by  depositing  lawful  money 

Worn  out  or  mutilated,  destroyed 

Citizens  : 

National-banking  associations,  where 

Claims.    (<5e« Insolvency;  Receiver.) 
Clearing  house : 

Certificates  issued  by,  counted  as  reserve ■ 

Receipt  in  settlement  of  balances  of  gold  and  silver  certiflr4ites  by 

Clearing- nouse  certificates.    (^Sm  Clearing  houses  Reserve.) 
Clerks; 

Apptointment  and  qualification  of,  by  the  Secretary 

Duties  of,  fixed  by  the  Comptroller 

Employment  of,  for  the  fiureau  by  the  Comptroller 

Names  and  compensation  of,  in  annual  report 

Coin.    (See Gold;  Silver.) 
Commercial  paper: 

Discount  of 

Committee  of  appraisal.    (See  Dissenting  shareholders.) 
ComptroUer  of  the  Currency : 

Agent,  si)ecial,  to  be  appointed  for  association  failing  to  redeem  circulation 


Annual  report  to  be  maae  to  Congress  by. 


Appointment,  term  and  salary  oi 

Articles  of  association  and  organisation  certificate  of  national  banks  to  be  Hied 

with 

Authorized  to  examine  banks  in  the  District  of  Columbia,  organized  under  acts 

of  Congress 

Bonds,  sale  of,  privately  or  at  public  auction  by 

Capital  stock,  increase  or  reduction  of,  to  be  approved  by — 

Circulation,  worn,  mutilated,  desunction  of 

Distribn t ion  of  Comptroller's  reports 

Duties  of 

Examiners,  appointment  of 

Extension  of  corporate  existence,  approval  of,  by 

Evidence ■ 

Forfeiture  of  charter,  sni t  to  be  brought  by 

Gold  banks,  organization  of , 

Interest  in  national  banks,  issuing  currency,  prohibited 

Jurisdiction  of  circuit  courts 

Liquidation  of  associations  to  be  approved  by 

Notice  to  creditors  of  insolvent  banks 

Oath  to  be  taken  and  bond  to  be  given  by 

Printing  report  of 

Plates  and  dies,  examination  of 

Qualifications  of 

Reoeivera  appointed  by 

Reports  of  banks  other  than  national  to  be  obtained  and  published  by 

Reports  to  be  made  to 

Reaerve  cities,  designation  of,  by 

State  banks  converted,  approval  by 

Title  and  location,  change  of,  to  be  approved  by 

Title  of  national  banks  sulgeot  to  approval  of , 

Conereas: 

CompttoUer's  report  to  be  made  to 
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Consolidation : 

ProviaioDS  for  liquidation  on 

Corporate  powers.    {Hee  Powers  ) 
Corporation  (see  alto  Liability  of  association) : 

Association  becomes  a,  when 

Coat.    (iSei;  Expenses.) 
Coupon  bonds.    (<$««  Bonds.  United  States.) 
Conrts.    {See  Crimes,  Jurisaiction,  etc.) 
Creditors : 

Bill  in  eguity  by,  asainst  shareholders 

Checks  ralsely  certified  a  valid  obligation  of  associations 

DirecUj-s' liability 

Expiration  of  existence,  notice  to 

lUeffal  preference  of 

Insolvency,  notice  of,  to 

Nonpayment  of  circulation,  notice  of,  to 

Shareholders'  aj;ent.  following  settlement  with 

Sharaholders,  list  of,  subject  to  inspection  by 

Shareholders,  personal  liability  of,  to 

Voluntary  liquidation,  notice  of,  to p 

Creditor's  bills  : 

Against  shareholders 

Crimes,  jurisdiction,  etc. : 

Counterfeiting  circulation 

Dealing  in  counterfeit  circulation ■ 

Evidence,  certified  cop>  of  organisation  certificate 

Evidence,  sealed  certificate  orComptruUer  competent 

False  certification  of  checks 

Having  or  taking  unauthorized  impressions  of  1  ools,  etc 

Illegalpossession  or  use  of  material  for  circulation 

Imitating  circulation  for  advertising  purposes 

Improper  countersigning  or  delivering  circulation 

Indian  Territory 

Issttinff  circulation  of  expired  associations 

Jurisdiction,  general,  of  national-bank  cases 

Jurisdiction  to  enjoin  Comptroller  or  receiver 

Mutilating  oironlatlon 

Obligations  of  the  United  States  defined 

Official  malfeasance 

Passing  counterfeit  circulation 

Pledging  United  States  notes  or  bank  circulation 

Suits  against  United  States ofiioers  or  agenta 

Taking  unauthorized  impression  of  tools,  etc 

Currency.    (iS^  Circulation :  Gold;  Gold  cert ificatea;  Silver i  Silver  certificates; 

Lawful  money;  United  States  note  certificates.) 
Currency  bureau : 

Designation  of  office  of  Comptroller  of  the  Currency 

Offloee,  vaults,  etc.,  for 


139 


16 


Deficiency.    (/See Bonds;  Capital;  Circulation;  Receiver;  Reserve.) 
Denominations : 

Circulation  of  gold  banks 

Circulation  of  national  banks 

Gold  certifi  cates 

Shares  of  natlona]*bank  stock ' 

United  States  not  e  certificates 

Deposit  of  United  States  bonds.    {See  Bonds ,  United  States.) 
Depositaries.    {See  Government  depositaries.) 
Depreciation.    (jSm  Bonds;  Circulation.) 
Deputy  Comptroller: 

Appointment  of ....*.•*... 

Bond  of 

Duties  of 

Interest  in  bank  issuing  national  currency  prohibited  by 

Oath  to  be  taken 

Salarvof ..«..••«.. • 

Destruction.    {See  Redemption.) 
Dies.    {See  Plates  and  dies.) 
Directors : 

Assessment,  provisions  for  enfofMinent  of,  by .••*««•  1 1 1 1  ••»•••  • 

Association  to  elect  or  appoint 

Attestation  of  reports  to  Comptroller,  by 

Certificate  of  ofiioers  and 

Certification  of,  to  extension 

Conversion  of  State  bank,  action  by 

Dividends,  declaration  of,  by 

Enforcing  pavment  of  capital 

Failure  to  nnid  an  nual  electi on 

Forfeiture  of  charter  for  violation,  etc.,  by 

Indian  Territory,  national-bank  act  relative  to,  in  effect  in 
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IMrectors — Continned. 

Indiridnal  liability  of , 

Names  and  reaidences  of,  to  bo  ascertained  by  Comptroller , 

Number  and  election  of 

Oath  of * 

Oklahoma,  qualification  of  national  bank,  in 

Penalty  for  isauine  circulation  of  expired  association 

Penalty  for  ufBcial  malfeasance 

Penalty  for  unauthorized  receipt  of  public  looney 

President  of  board,  to  be  a , 

Powers  of , 

Qualifications  of , 

Qualifications  of.  In  Oklahoma >. , 

Shareholders  dissenting  to  extension  to  give  no tico  to,  etc , 

Vacancies  i n  board  of 

pisconnt.    (iSV«  Loans;,  Liability  of  association:  Interest.) 
Dissenting  shareholders : 

Withdrawal  of.  on  extension 

Dissolution.    {See  Expiration  of  corporate  existence :  Forfeiture ;  Insolvency ;  Liqui 

dation.) 
Distinctive  paper: 

Unauthorized  possession  or  use  of 

District  of  Columbia : 

Supervision  of  banks  in,  authorized  by  Congress,  by  Comptroller 

Dividends  (tee  aleo  Snrplus  and  dividends) : 

Comptroller  to  make  ratable,  of  assets  of  insolvent  banks 

Directors  mav  declare,  when , 

Earnings  ana.  to  he  reporte<l 

Penalty  for  failure  to  report  earnings  and , 

Restriction  on  association's  liability 

Unearned,  prohibited 

Drafts: 

Obligations  of  United  States  including 

Official  malfeasance 

Liability  of  association,  relative  to 

Penalty  for  mutilating 

Dues.    (See  Taxation ;  Duties.) 
Duties : 

As-sociations  organized  under  act  of  February  2o,  1863 wv .'. 

Circulation,  converted  St«to  banks , 

Circulation,  enforcing  payment  of,  on 

Circulation,  exempt  from 

Circulation,  not  receivable  for  customs 

Circulation,  refunding  excess  on 

Circulation,  restrictions  on 

Circulation,  semiannual  on 

Circnlation,  unauthorized 

Comptroller's 

Deputy  Comptroller's 

Directors' 

Exam  iners  * 

Gold  certificates  receivable  for 

Notes,  etc.,  other  than  national-bank  circulation 

Publio  depositaries,  designation  and , 

Keceiver,  appointment  aud 

Shareholders' agent 

E. 

Earnings.    (See  Dividends.) 
Elections: 

Change  of  title  or  location 

Corporate  powers ■ 

Extension  of  corporate  existence 

Failure  to  hold  annual •. 

Increase  of  stock 

Number  .of  directors 

Oaths  of  directors 

Qualifications  of  directors 

Qualifications  of  shareholders 

Keduction  of  stock 

Shareh  olders '  agent 

Tolnntary  liquidation , 

Kmbezzlenient.    (See  Crimes.) 
Embezzlement,  misapplication  of  funds,  etc. : 

Penalty  for 

Employees  and  expenses.    (See  Clerks;  Expenses.) 
Enmrcing  payment  of  capital  stock : 

Provisions  for 

Engraving.    (5r« Circulation;  Plates  and  dies.) 
Equity.    (See  Creditor's  bill  against  shareholders.) 
Examination  of  organization  proceedings : 

Preliminary  to  authorizing,  to  begin  business 
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ExamiDations : 

Annual,  of  bonds 

Aaoertainment  of  valae  of  atijck  of  diaaendng  shareholdera 

Bonds  and  records,  provisions  for 

Compensation  of  examiners 

Comptroller  may  make,  of  all  banks  in  tlio  District  of  Columbia  organised  under 
acts  of  Congress 

Examiners  to  make 

Limitation  of  visitorial  powers 

List  of  shareholders  subject  to 

Plates  and  dies  annually , ^ 

Preliminary,  to  beginning  business 

Qualification  of  examiners : 

Special,  of  extended  associations 

Examiners: 

Appointment  of ^ 

Compensation  of 

§|nali  fications  of 
pecial  commission .' 

Execution.    (See  Suits.) 
Executor.    (See  Trustee.) 
Existence : 

Extension  of 

Term  of  corporate,  of  national  banks 

Expenses : 

Bureau,  to  be  stated  in  Comptroller's  annual  report 

Circulation,  redemption  of 

Circulation,  tax  on 

Circulation,  transportation  and  redemption  of 

Duties  of  shareholders'  agent  relatiTe  to 

Examinations 

Examinations,  dissenting  shareholders 

Examinations,  in  District  of  Columbia 

Examinations,  special ' 

Examiners,  fees  of 

Plates,  cost  of 

Plates  and  dies,  examination  of 

Receiverships,  hovr  paid , 

Eeceiverships,  paid  prior  to  elecftion  of  shareholders'  agent <. 

Sale  of  bonds 

Sale  of  delinquent  stock 

F. 

Failure.    (See  Insolvency.) 
False  entry : 

Penalty  for,  official  malfeasance 

Fees.    (^M  Examiners;  Receivers.) 

Fine.    (See  Penalty.) 

Firm.    (See  Liability  of  association.) 

Fiscal  agent.    (ii^«e  Agent;  Government  deiKmitaries.) 

Forfeiture.    (iSe«  Interest ;  Bonds;  Charter;  Suits.) 

Forgery.    (S^e  Crimes;  Penalty.) 

Franchise.    (See  Corporate  powers ;  Violations  of  national-bank  act.) 

Fraudulent  notes : 

United  States  and  national  bank  officers  to  mark , 

G. 

Gold: 

Certificates  not  to  be  issued  when  reserve  of  gold  coin  and  bullion  is  depleted — 

Circulation  of  gold  banks  redeemable  in 

Deposi t  of ,  f or  certifi cates 

Gold  banks  not  required  to  take  circulation  of  other  banks  at  par 

Gold  banks,  issue  of  circulation  by,  payable  in 

Issue  of  certificates  of  deposit  of .' 

Organization  of  gold  banks 

Reserve  in  Treasury 

Reserve  of  gold  banks  to  be  silver  aud , 

Taxation  oC  by  State,  etc 

Gold  banks: 

Circulation  of,  issuable 

Conversion  of 

Deposit  of  bonds  by 

Exempted  from  provisions  relative  to  other  bank  circulation 

Organization  of 

Reserve  required  for 

Tax  on  circulation 

Gold  bank  notes.    (See  Gold  banks ;  Circulation.) 
Gold  certificates : 

Deposit  of  gold  for 

Issue  of,  prohibited,  when 

Minimum  denomination 

Eecelvable  for ,. 
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Gold  rMerve  in  Treasury : 

.    Gold  oertificatoa  not  to  bo  isaued  when,  deph>t-ed 

Govommeut  depositaries : 

Deposit  and  withdrawal  of  public  moneys. 

Deposits  by  certain  ^oetraasters 

Designation  and  duties  of 

^National  banks  as 

Kational-bank  circulation  to  Vvs  received  by 

National  banks  as  iinancial  agents  of  the  Government. . . 

Penalty  for  misapplication  of  money -order  funds 

•       Penalty  for  unauthorized  deposit  of  public  moneys 

Penalty  for  unauthorized  receipt  or  use  of  public  moneys 

Secretary  of  the  Treasury  to  designate 

Securities  to  bo  deposited  by 

Guardian.    {See  Trustoe.) 

n. 

House  of  Kenresentatives : 

Comptroller's  reports  to  be  sent  to 

Hypothecation.    {See  Pledging.) 


Imports,  interest  on  public  debt : 

Circulation  of  national  banks  not  receivable  for  duties  and  interest 
Improper  use  of  circulation : 

Pledging,  hypothecating,  etc 

Uncurrent  circulation 

Incomplete  circulation  (see  alto  Circulation) : 

Redemption  of 

Indian  Territory : 

Kational-bank  act  in  effect  in 

Injunction.    </S>ce  Comptroller;  SuitH.) 
Insolvency : 

Assets,  distribution  of,  by  receiver 

General  jurisdiction  of  national-bank  cases 

Impairment  of  capital 

Jurisdiction  of  courts 

Notice  to  creditors  of  associations  in 

Penalty  for  issuing  circulation  uf  associations  in 

Preference  of  creditors. . '. 

Keceiver,  appointment  of 

Receiver,  duties  of 

Receiver,  when  may  be  ap)>ointed 

Redemption  of  circulation  of  association  in 

Shareholders'  agent 

Taxes  on  bank  in,  remitted 

Interest  in  national  banks  prohibited : 

By  Comptroller 

By  Deputy  Comptroller 

Internal  Revenue,  Cfommissioner  of: 

Penalty  for  failure  to  make  returns  to.  of  taxable  circulation 

Remission  of  tax  againbt  insolvent  State  banks 

Semiannual  return  to,  of  taxable  circulation  other  than  national. .. 

J. 

Judgment  ($ee  alto  Suits) : 

Appointment  of  receiver .* 

DIegal  preference  of  creditors 

Jurisdiction.    {See  Crimes,  jurisdiction,  etc.) 

Li. 

Larceny.    (See  Crimes,  jurisdiction,  etc.) 
Lawfnfmoney : 

Defined 

Defined  for  gold  banks 

Exemption  of  circulation  from  taxation  when,  deposited 

Expiring  associations  to  deposit 

Extended  banks  to  deposit 

Five  per  cent  fund 

Forfeiture  of  bonds,  for  failure  to  redeem  circulation  in 

Liquidating  associations  to  deposit 

Liquidating  association,  consolidating,  not  to  deposit 

Payment  of  protested  circulation  in 

Protest  of  circulation,  for  failure  to  redeem  in 

Receiver  to  be  appointed  for  failure  to  niaintniu  reserve  of 

Redemption  account,  disposition  of 

Reserve  to  be 

Withdrawing  circulation,  deposit  of.  mmi*  ft •• 
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Lawful  money  reserve: 

Balances  with  agente.. •*•••..•.. 

Clearing-house  certificates 

Gold  banks 

Gold  and  silver  certificates 

Five  per  c«nt  fond 

Lawfiil  money  on  hand 

Maintenance  of 

Receiver  for  failure  to  maintain 

Reserve  agents,  proportion  with 

United  States  note  certificates 

Legal  tenders : 

Defined 

Liability: 

Asftooiation's,  for  plediicing,  etc.,  Unitcsl  States  notes,  etc  ... 

Converted  State  bank  ^r  old  notes 

Creditor's  bill  against  shareholders 

Estates  owninir  stock  subject  to 

False  certification  of  checks 

Individual,  of  directors 

Limited  to  amount  of  capital,  except 

Personal,  of  shareholder.! 

Kestriction  on 

Shareholders'  agent 

Shareholders,  debars  from  votiuK 

Shareholders  exempt  from,  when 

Trustees,  exempt  from,  when 

Liabilities : 

Associations  organised  under  act  of  February  25, 1S63 

Change  of  title  or  location  not  to  afiect 

Comptroller's  report  to  contain  statement  of  national  banks. 

Converted  State  banks 

Deficiency  in  reserve,  not  to  be  increased 

Deposit  of  lawful  money  rellevee  from,  on  circulation 

Duties  of  receiver 

Exceptions  to  limitation 

Extended  associations 

Liquidating  associations,  on  consolidation 

Loans,  restrictions  on 

Reports  of  condition  to  show 

Restriction  on 

Shareholders'  agent 

Lien: 

Illegal  preference  of  creditors 

Interest  on  bonds 

United  States  has  paramount,  on  assets  of  association 

Limitations : 

Associations,  corporate  existence 

Bonds,  withdrawal  of 

Capit-al,  converted  State  banks 

Capital  stock,  increase  of 

Capital  stock,  reduction  of 

Capital  stock,  payment  of 

Capital  stock,  requirements 

Circulation,  denomination 

Circulation,  deposit  of  lawful  money  on  withdrawing 

Circulation,  increase  of,  restricted 

Circulation  exempt  from  tax 

Circulation  obtainable 

Circulation  obtainable  by  gold  banks .' 

Circulation  to  be  taken  at  par 

Circulation,  tax  on 

Circulation,  unauthorized,  tax  on 

Comptroller  or  receiver  may  l»e  enjoined,  when 

Corporate  existence  of  converted  gold  banks 

Credltoi-sof  insolvent  banks,  notice  to 

Creditors  of  insolvent  bank,  illegal  preference 

Directors,  number  of 

Dividends 

^xpiration  of  corporate  existence 

Extended  association,  deposit  of  lawful  money  by 

Extension  of  corporate  existence 

Gold  certificates,  denominations  of. 

Impairmen  t  of  capital 

Inspection  of  list  Of  shareholders 

Interest  rate 

Jurisdicton  of  courts 

Jurisdiction,  general,  of  national-bank  cases 

Lawful  money  deposited  to  retire  circulation 

Liability  of  national  banks 

Location  of  associations,  change  of 

Loans 
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LimitatJono— Continued. 

*•  National  "in  title  of  bank 

Place  of  business 

Public  depositaries 

Real  estate  holdines 

Keserre,  gold  banks 

Beceiver,  appointment  of 

Reoeiver,  pnrcbase  of  property  to  protect  trust 

Reports  of  cond i tion ,  transm  i tted 

Reports  of  earnings  and  dividends,  transmitted 

Reserve  requirements 

Reserve  with  central  reserve  agents 

Reserve  with  reserve  asents 

Savinn  banks  in  District  of  Columbia,  capital  of 

Shareholders*  agent,  duties  of 

Shareholders,  personal  liability  of 

Shareholders,  personal  liability  of  certain  converted  baulcs 

Shares  of  stock,  par  value 

Sluuresof  stock,  directors  to  own 

«     State  taxation  of  money 

State  taxation  of  n  ational  banks 

Stock,  purchased  or  acquired 

Suits,  conduct  of 

United  States  bonds  deposited 

United  States  note  certifiotftes,  denominati<nis  of 

United  States  gold  certificates,  issue  of 

United  States  Treasurer  to  redeem  circulation  presented,  when. . . 

Visitorial  powers 

Voluntary  liquidation,  vote 

Voluntary  liquidation,  deposit  of  lawful  money 

Toters  at  elections 

Liquidation: 

Bonds  withdrawn 

Creditor's  bill  against  shareholders 

Con  solid  ation 

Expiring  associations  to  comply  with  provisions  for 

General  jurisdiction  of  national-bank  oases 

Jurisdiction  of  courts 

Lawful  money  to  be  deposited 

Notice  or  to  be  publisned 

Penalty  for  issuing  circulation  of  associations  in 

Redemption  of  circulation  of  associations  in 

Bale  of^bonds  when 

Vote  required 

Liquidation  and  receivership  i»e€  alio  Liquidation ;  Receiver) : 

Bonds,  deficiency  in,  first  lien  on  assets  for  redemption  of  circulation 

Bonds,  forfeiture  of 

Bonds,  sale  o^  at  auction 

Bonds,  sale  of,  privately 

Bonds,  withdrawalof 

Charter,  forfeiture  of 

Circulation ,  protest  of 

Consolidation,  provisions  for 

Crsditor's  bill  against  shareholders 

Deposit  of  lawful  money  on  liquidating 

Directors,  individual  liability  of 

Distribniion  of  assets  of  insolvent  associations 

Eivioining  proceedings 

Enjoining  proceedings,  where  brought 

Expiring  assod  ations 

Illegal  preference  of  creditors 

Jurudiotion,  general,  of  national-bank  cases 

Jurisdiction  of  circnit  courts 

Notice  of  vote  to  liquidate 

Notice  to  creditors  of  insolvent  associations 

Notice  to  present  circulation  for  redemption 

Penalty  for  issuing  circulation  of  expired  associations 

Receiver,  appointment  of. 

Receiver,  wnen  may  be  appointed 

Receiver,  purchase  of  property  to  protect  trust 

Receivership,  expenses  ox. 

Shareholders  agent,  appointment  of 

Shareholders'  agent,  duties  of 

Bolts,  conductor 

Suspension  of  business  for  nonpayment  of  circulation 

Ttoes  on  insolvent  associations  remitted 

Vote  required  for  liquidation 

Loans: 

Associations' liability  restricted 

Circulation  as  collateral  for.  prohibited 

Prohibited  on  seearity  of  own  stock 

Real  eatate,  prohibiten 

RestJiotions  on 

OTJB  96,  PT  1 21 
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graph. 


Location  (iee  also  Title  and  location) : 

CImiigo  of 

OrgauizatioD  certificate  to  atate. . 

Losses : 

Bad  debts  and.  cxcocdiug  profita 


M. 


Maceration : 

Re<lceined  circalntion  to  be  disposed  of  by 

Maxinmm.    (vS<'«  iUinds ;  Capitai;  Circulation;  Limitations.) 

Minimum.    (<SVeliond6;  Capital;  Circulation;  Limitations.) 

Misdemeanor.    (<S««  Crimes;  Penalty:  Official  malfeaaance.) 

Moneys.    (.S'««  Lawful  money;  Legal  tender;  Circulation;  Public  moneys.) 

31ortgiices: 

Assignment  of.  irhen  illegal 

Official  malfeasance 

Purcliaso  of,  by  receiver 

Keal  estate,  pttsaession,  etc.,  of,  by  aasociation 

Mutilated  or  worn  circulation: 

Redemption  of 


N. 
National : 

Use  of  t  ho  word,  in  titles  of  assoclatioos  other  than  national,  prohibited 

National  ban  Ic  act :  « 

Provides  for  a  national  currency,  etc 

Status  of  iMtional  banks  organized  under  act  of  February  25,  1863 

National  banking  associations: 

Amendment  of  articles  of  association  restricted 

Articles  of  association  cnterrd  into  by 

Branc hcs  may  be  retained  by  converted  State  banltB 

Capital  required ....:......'....! 

Capita)  of  con  verted  State  bank  8 

Cancellation  of  redeemed  circulation 

Cert  iiicsito  of  officers  and  directors 

Circulation  obtainable  by 

Circulation  of,  tax  on 

Circulation  of,  to  be  redeemed  in  United  States  notes 

Circulation  to  be  taken  at  par 

Circulat ion  of,  for  what  recoi  vable 

Circulation  unsigned  or  with  forged  signatures  to  be  reduced 

Closed  bank  circulation 

Chcingoof  title  and  location 

Charter  forfei turo 

Charter  nnmbcr  to  bp  printed  on  circulation  of 

Comptroller  and  De]mty  Comptroller  not  to  be  interested  in,  issuing  circulation. 

Conversion  of  State  banks  to 

Corporate  and  incidental  powers  of 

Crimes.  .1  uriHdiction,  etc .' 

Deposi  t  of  bonds  by 

Directors  indi  vidualFy  liable  when 

Directors,  number  and  election  of 

Directors,  oat  liof 

Directors,  qualification  of..: 

Elect  i on.  holding  annual 

Enjoining  procewlings 

Exuiumation  of,  prior  to  being  authorized  to  begin  business 

Expiration  of  corporate  existence,  provisions  on 

Extende<l  bank  circulation 

Exchange  of  bonds 

Extension  of  corporate  existence  of 

General  provisions  rojipecting  bonds .• 

Gold  bank  circulation,  provisions  for  issuing 

Gold  banks  may  l>e  organize<l 

Gold  banks,  con  version  of 

Incomplete  circulation  of 

Increase  of  capital  stock  by 

Liquidating  bank  circulation 

Liquidation,  provisions  for - 

Lost  or  stolen  notes  of.  to  be  redeemed 

National-bank  act  relative  to,  in  force  in  the  Indian  Territory 

Oklatioma,  qualitication  of  directors  in 

Organization  ceitificato  to  specifically  stale 

Payment  of  stock  prior  to  beginning  Dusiness ■ 

Post-notes,  issue  of,  prohibited ' 

Preparation  of  bank  circulation 

Publication  of  certificate  of  authority 

President  of,  to  lie  chosen  bv  board - 

Receiver  may  be  appointed  iTor  failure  to  restore  capital 

Reduction  of  capital  stock 

Receiver  for,  when  may  be  appoiikted .* 
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graph.   I  ^*8e- 


National  banking  aasociations— Continued. 

Kedemption  and  deatructiou  of  circulation  of 

Kedemption  account,  diaposition  of 

Regulation  oi  business  of 

Remtiou  of  bond  deposit  to  capital  of 

Secarity  for  circulation 

Shares  of  stock 

Shareholders  of.  qualifications  of,  at  elections 

Shareholders'  a^ent 

Shareholders  of,  personally  liable 

Shareholders  of,  -when  not  personally  liable 

Status  of,  organized  under  net  of  February  25, 1863 

Subscribed  stock  not  paid  for.  forfeited  to 

Suspension  of  business  after  default  to  pay  circulation. 

Taxation  of  circulation  of,  by  States,  etc 

Tax  provisions  restricted 

Taxes  on  iusolvent,  remitted 

Where  proceedings  to  epjoin  may  be  brought 

Withdrawing  circulation 

New  York  City : 

Associations  in  reserve  agents 


Bonds,  sale  of  forfeited,  in 

Notice  of  expiration  of  corporate  existence  in  paper  in . 

Notice  of  voluntary  lio uidation  in  paper  in 

Net  profits.    (iSeeDiviaenas.) 
Nonresidents: 

Directors 

State,  etc.  taxation  of  stock  of 

Notary  public : 

Acknowledgment  of  organization  certificates  before.... 

Acknowledgment  of  reports 


Notice.    (.S«€  Publication;  Printing.) 
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137 
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124 

281 

15 
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119,120. 

280 

121 
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o. 


0»th: 

Certificate  of  officers  and  directors  . . . . 

Directors  

Examiners  may  take  statements  under 
Execution  of  organization  certificate . . 

Official,  by  Comptroller 

Official,  by  Deputv  Comptroller 

Payment  of  installments 

RepQrtsof  condition,  etc 


Semiannual  return  of  circulation 

Shareholders,  list  of 

Obligations  of  the  United  Sutes: 

Defined 

Penalty  for  dealing  in  counterfeit 

Penalty  for  illegal  possession  or  use  of  material  for 

Penalty  for  passing  counterfeit 

Penalty  for  pledging 

Penalty  for  taking  or  having  unauthorized  impressions  of  tools,  etc 

Officers  {»€*  aUo  President;  Cashier) : 

Bonds  assigned  to  be  signed  by  cashier  or  other 

Certificate  of  directors  and 

Certificate  of  payment  of  increase  of  stock 

Certification  of  payment  of  stock  by  president  or  cashier. .  

Circulation  properly  signed,  issuable 

Disqualified  to  examine  national  banking  associations  In  which  interested  as 

Election  or  appointment  of,  by  directors 

Examination  of.  under  oath 

False  certification  of  checks  forbidden 

Forfeiture  of  charter,  provisions  for 

Forged  signatures  of,  to  circulation  not  to  invalidate 

Fraudulent  notes  to  be  marketl  by 

Oath,  administration  of,  to  reports 

Official  malfeasance,  penalty  for 

Penalty  for  false  certification  of  checks 

Penalty  for  improper  countersigned,  etc.,  circulation 

Penalty  for  issuing  circulation  of  expired  associations 

Penalty  for  official  malfeasance 

Penalty  for  pledging,  etc.,  circulation 

Penalty  for  unauthorized  receipt  of  public  money 

Preference  of  creditors 

President  of  boards  director 

Ftesident  or  cashier,  certification  of  extension 

President  or  cashier,  certification  of  expiration  of  existence 

President  or  cashier,  certification  of  liqaidation 
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Offloen  {tee  al9o  President;  Cashier)— Continued. 

President  or  cashier  waiving  notice  of  protest 

President  or  vice  president  and  cashier  to  sign  circnlaiion 

Proxv,  not  to  act  as 

Recei  ver.  Appointment  of,  for  violation  of  national-bank  act  by 

Redemption  of  unsigned  circolation 

Reports  of  condition,  verification  of.  by  president  or  cashier 

Reports  of  earnings  and  dividends,  attestation  of,  by  president  or  cashier. 

Shareholders'  list,  verified  by  president  or  cashier 

Taxation,  circulation  subject  to,  returns  by  president  or  cashier 

Taxation  unauthorised  circulation,  returns  by  president  or  cashier 

Officers,  United  States: 

Deposit  and  withdrawal  of  public  money 

Penalty  foi  improper  conn tersignins  or  delivering  circulation 

Penalty  for  nnantnorized  deposit  ofpublic  money 

Receiving  or  disbursing  public  money  to  mark  miudulent 

OflBoes,  vaults,  etc. : 

Assignment  of,  to  the  Comptroller  by  the  Secretary 

Oklahoma : 

Qualification  of  directors  of  association  in 

Organisation  and  powers  of  national  banks : 

Amendment  of  articles  of  association 

Articles  of  association 

Branches  of  converted  State  banks 

Capitol  stock 

Capital  stock  reqniremento 

Certificate  of  autnority  to  begin  business 

Certificate  of  ofiicers  and  directors 

Change  in  title  and  location 

Conversion  of  sold  banks 

Conversion  of  State  banks 

Corporate  powers 

Deposit  of  bonds 

Directors,  election  of 

Directors,  number  and  election  of 

Directors,  oath  of 

Directors,  qualifloation  of 

Directors,  qualifioation  of,  in  Oklahoma 

Directors,  to  choose  president 

Directors,  vacancy,  how  filled 

Enforcing  payment  of  stock 

Examination  preliminary  to  beffinning  busineos 

Execution  of  organisation  oertificato 

Extension  of  corporate  existence 

Failure  to  hold  election 

Gold  banks,  conversion  of 

Gold  banks,  organisation  of 

Incidental  powers 

Increase  or  capital  stock,  provisions  for 

Increase  of  capital  stock,  when  valid 

Liquidation 

Location  and  title,  change  of 

Location 

Organisation  certificate 

Payment  of  stock 

President,  election  of,  by  board 

President,  qualification  of 

Publication  of  certificate  of  authority  to  begin  business 

Reduction  of  capital  stock,  provisions  for 

Restoration  of  capital  stock 

Shareholders 

Shareholders,  personal  liability  of 

Shareholders,  qualification  of,  at  election 

Shareholders,  when  personally  liable 

Shares  of  stock 

State  banks,  capital  of  converted 

State  banks,  conversion  of , 

State  banks,  con  versiou  of,  and  capital 

State  banks,  converted  may  retain  branches 

Status  of  associations  organised  under  act  of  February  25, 1863 

TiUe : 


Title  and  location,  change  of 

Vacancies  in  board,  how  filled 

Organisation  certificate: 

Certified  copy  of,  evidence 

Comptroller  to  grant  or  withhold 

Conversion  of  gold  banks 

Conversion  of  State  banks 

Execution  of 

Sealed  certificate  of  Comptroller,  evidence. 
Specifications  in ••••**» 
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P. 

Payment  of  capital  stock : 

Provisions  relatlTO  to 

Penalty: 

Appointment  of  receiver  for  violations  of  act 

Bond  of  Comptroller 

Bond  of  Deputy  Comptroller 

Connterfeiting  circalatlon ; 

Dealing  In  counterfeit  circulation 

False  certification  of  checks 

Failure  to  pay  Installment  on  stock 

Failure  to  reaeem  circulation 

Forfeiture  of  charter 

lUegal  possession  or  use  of  material  for  circulation. . 

Imitating  bank  circulation  for  advertising  purposes. 

Improper  countersigning  or  delivering  circulation . . . 

Interest,  unlawful 

Issuing  circulation  of  expired  associations 

Jurisdiction  of  United  States  courts 

Hutilating  circulation 

Hisapplication  of  money  order  funds 

**  National."  unlawful  use  of  the  irord 

Ofllcial  malfeasance 

Passing  counterfeit  circulation 

Pledging  United  States  notes  or  bank  circulation 

Reports  to  Comptroller,  failure  to  make 

Beserve,  maintenance  of 

Semiannual  return  of  circulation 


Taking  or  having  unauthorised  impressions  or  tools,  etc. 

Unauthorized  deposit  of  public  money 

Unauthorized  receipt  or  use  of  pu  blic  money 

Personal  liability.    {See  Shareholders;  Trustee;  Liability.) 
Plates: 

Control  of. 


Costofenffraving 

Custody  of 

Bngravingof 

BxaminatTon  annually , 

Expense  of  examination  and  destruction  of 

Extended  banks 

Liquidating  bank,  to  be  destroyed 

Penalty  for  connterfeiting,  or  having  possession  of  counterfeit 


Penalty  for  taking  unauthorized  impressions  of  tools,  etc 

Penalty  for  having  false  impressions  of  tools,  etc 

Pledeing  or  hypothecating  circulation : 

Population: 

Relation  of  capital  stock  to 

Postmasters : 

Deposit  of  public  funds  by 

Misapplication  of  money -order  fbnds  by 

Postoiaster  General : 

Deposiiof  ftmds  by  authority  of 

Post-notes: 

National  banking  associations  prohibited  from  issuing 

Powers  {see  also  Comptroller) : 

Granted  to  nationsl  banks 

Incidental,  of  national  banks 

Visitorial,  limitation  of 

Preparation  of  circulation : 

Provisionsfor 

President  (see  also  OfiBcers) : 

Cortiflcate  of  officers  and  directors 

Countersigning  or  delivering  circulation  improperly 

Director  to  be 

Election  or  appointment  ot,hy  directors 

False  certification  of  checks  and  penalty  for 

'  Official  malfeasance,  penalty  for 

Proxv.nottoaetas 

Public  money,  unauthorized  receipt  of,  I7 

Signature  of;  forged,  not  to  invalidate  circulation 

Signature  of.  on  circulation 

Yiolationaof  act  by,  penalty  for 

President  of  the  United  States: 

Anpoin tmen t  of  Comptroller  by 

Pvitttmg  (see  also  Publication) : 

Annual  report  of  the  Comptroller,  number  printed  and  distribution  of. 

Certificate  of  authority  to  begin  business 

Charter  numbers  on  drculatlon 
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rriiitiDg  {ire  alco  Publication)— Continno<1. 

Cin:ul.'ition  of  aAHociations 

Circulation  of  g x  tondetl  banks 

Creditorg  of  insolvent  asAociatloua,  notice  to 

Notice  of  Rpocial  ann  ual  election 

Notion  of  Bale  of  delinquont  stock. 

Notice  of  sale  of  bonds  at  public  auction 

Notice  of  liqnidation 

Notice  of  expiration 

Penalty  for  count«rfeiting  c'rculation 

Penalty  for  illeji^nl  posj^osslou  or  iiso  of  utaterlal  for  circalation 

Penalty  for  imit.iting  circulation 

Penalty  for  taking  or  Ii:\ving  unanthorized  impressions  of  tools,  etc.,  for... 

Provisions  for,  Comptroller's  annual  report 

Reports  of  condition 

Shareholders'  agent,  notice  of  election  of 

Voluntary  liq nidation,  notice  of 

Protest  of  circulation: 

Bonds  forfeited,  TT hen 

Bonds,  sale  of,  iirhen 

Failure  to  ro<1eeni  ci rculation 

Publication  («««  altto  Printing) : 

Annual  election,  notice  of  holding  special 

Certiticato  ot  authority  to  begin  business 

Change  of  title  or  location,  notice  of 

Creditors  of  insolvent  associations,  notice  to 

Expiration  of  corporate  existence,  notice  of 

Nonpayment  of  circulation,  notice  to  present 

Keports  of  condition  of  banks  other  llian  national  in  District  of  Columbia. 

Keportsof  condition  of  national  bunks 

Sale  of  bonds,  notice  of 

Sale  of  delinquent  stock,  notico  of 

Shareholders  agent,  notice  of  election  of 

Voluntary  liquidation,  notice  of 

Public  debt.    {See  Imports  and  interest  on  public  debt) 

Q. 
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137 

284 

Qualification: 

Comptroller  of  the  Currency 

Deputy  Comptroller 

Directors  of  national  banks 

Directors  of  national  banks  in  Oklahoma . 

Examiners  of  associations 

Kecei  vers  of  associations 

Shareholders*  agent 


R. 

Rate.    (..Vm Interest;  Taxation.) 

Ratio.    (;S«e  Bonds;  Capital;  Circulation.) 

Real  estate: 

In  veHtraentH  and  holdings  restricted 

Subject  to  State,  etc.,  taxation 

Receiver- 
Appointment  and  duties  of... 

Appointment  of,  for  failure  to  dispose  of  own  stock 

Appointment  of,  for  failure  to  restore  diminished  capital. . . 

Appointment  of,  for  false  certification  of  checks 

Apjtointment  of,  for  nonpayment  of  circulation 

A]ipointment  of,  for  impairment  of  capital 

Appointment  of,  for  in.solveocy 

Appointment  of,  for  nonmaint«nance  of  reserve 

Courta  may  enjoin 

E  X  pen  8cs  of ,  ho w  paid 

General  Jurisdiction  of  national-bank  cases 

Jurisdiction  of  circuit  courts 

Purchase  of  property  by.  to  protect  tmst 

Receiverships.    (£>«e  Liquidation  and  receivership;  Receiver.) 
Redemption: 

Cancellation  of  circulation  scut  for 

Deposit  of  lawful  money  for,  of  associations  in  liquidation. 

Disposition  of,  account 

Ei^oining  Comptroller 

Extended  bank  circulation 

First  lien  on  assets 

Five  per  cent  fund  for,  to  be  maintained 

Five  per  cent  fund  for,  part  of  lawful  reserve 

Forfeiture  of  bonds 

Forged  signatures  not  to  prevent 

General  provisions  respecting 

Incomplete  circulation 

Liquidating  bank  circulation 
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Re<leraptioii — Continued. 

Notu-e  to  present  circulation  for 

Proceedn  from  gale  of  l>ondd  for,  of  circulation 

Profit  on  circulation  not  presented  for 

Protest  of  circulation,  for  failure  to  redeem 

Provisions  for,  of  circulation 

Provisions  for,  of  U nited  States  note  certificates 

Records  of 

Sale  of  bonds 

State  bank  circulation,  converted,  iirovisions  for 

United  States  notes,  of  circulation  in 

Unsigned  cir<*ulation  to  be  redeemed 

Withdrawn  circulation , 

Worn  or  mutilated  circulation 

Redemption  account: 

Disposition  of 

Regis; er  of  the  Treasury: 

Signature  on  circulation 

Registered  bonds.    (See  Bonds,  United  States.) 
Regulation  of  banking  business : 

Assessment,  enforcement  of 

Circulation,  improper  use  of 

Dividends 

Dividends  prohibited,  '^hen 

Examiners,  appointment  of 

Examiners,  compensation  of 

Impairment  of  capital 

Interest,  limited 

Interest,  unlawful,  penalty  for 

Laws  governing  certain  associations 

Liability  of  association  restricted 

Loans,  restrictions  on 

Net  profits 

Placo  of  business 

Real  estate,  purchasing,  eto 

Reports  of  condition 

Reports,  fai lure  to  make 

Reports,  verification  of 

Reports  of  dividends  and  earnings 

Reports,  verification  of 

Reserve  cities 

Reserve  c i ties,  balan ce s  with  agents 

Reser\'e  cities,  central 

Reserve  cities,  requirements 

Reservecities.  requirements,  gold  banks 

Shareholders,  list  of 

State  taxation  of  associations 

Stock,  holding,  etc 

Surplus  and  01  vidends 

Uncnrrent  notes,  use  of,  prohibited 

Unearned  dividends  prohibited — 

Visitorial  |»owers.  limitation  of 

Reimbursement.    (<&>«  Circulation ;  Expenses;  Plates  and  dies.) 
Repfirts: 

Amendments  proposed  in  Comptroller's 

Annual,  to  fie  made  to  Congress 

Banks,  other  thon  national 

Circulation,  semiannual  ret  urn  of 

Closed  banks 

Condition  of  banks  other  than  national 

Condition  of  national  banks  in 

Distribution  of 

Dividends  and  earnings 

List  of  shareholders 

Payment  uf  capital  stock 

Prln  to<l  .when 

Printed,  number  of  copies 

Statement  of  condition  of  national  banks 

Reserve : 

Clearing-honse  certificates 

Five  per  w-nt  fund 

Gold  and  silver,  held  b*-  gold  banks 

Gold  certificates 

Lawful  money 

Maintenance  of 

Penalty  for  failure  to  maintain 

Proportion  of,  with  agents 

Reqn  iremcnts 

Requirements  for  gold  banks 

Reserve  agents,  bf^anoewith 

Silver  certificates 

United  States  no(«  oertUicAtes 
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BoMrre  agents  (tee  alto  Agents) : 

Balance  with 

Central 

Central,  additional 

Cities,  additional,  in  which  may  be  located 

Cities  in  whioh  located 

Reserve  cities: 

Additional,  provisions  for 

Central,  deposits  in 

Central,  provisions  for 

Named 

Roqairements,  not  applicable  to  gold  banks  in  San  Francisco. 

Reqnirements  of  associations  in 

Residence : 

List  of  shareholders  and  reported  aannaUy 

List  of  shareholders  in  organisation  certificate 

National  banks 

Qualification  of  directors  of  associations 


Resources.    (See  Assets.) 
Restoration  of  capital  stock : 

Provisions  for 

Returns,    (^ea  Circulation ;  Reports;  Taxation.) 
Revised  Statutes.  United  States: 

Sections  of  this  act,  etc.,  index  of 


Sale: 


S. 


Assets  of  insolvent  associations  by  receiver 

Assets  of  insolvent  associations  by  shareholders'  agent. 
Bonds  for  failure  to  redeem  circulation 
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260 

184 

290 

21, 115 


Stock  for  delinquent  payment  of  installment 

Stock  on  impairment  of  capital 

Stock  taken  for  debt 

Savings  banks: 

Lunit  of  capital  of  existing,  in  the  District  of  Columbia 

Reports  of,  provided  for  in  ann  ual  report * 

Trust  compan ies  and.  in  the  District  of  Columbia 

Seal  of  office  of  Comptroller : 

Certified  copy  or  organization  certificate  nnder,  evidence 

Certificates  under,  competent  evidence 

Description,  impression  of,  and  certificate  of  approval  by  Secretary  of  tbe  Treas- 
urv.tobe  filed  with  the  Secretary  *-(  State 

Devised  bv  the  Comptroller  and  approved  by  Secretarv 

Secretary  of  State: 

Description,  impression,  and  certificate  of  seal  of  Comptroller  to  be  filed  with — 
Secretary  of  Treasury: 

Agent,  special,  to  be  appointed  for  associations  failing  to  redeem  clroulation 

Appointment  of  Comptroller  on  recom mendation  of 

Appointment  and  classification  of  clerks  by 

i  ppointment  of  Deputy  Comptroller  by 

Assignment  of  rooms,  etc.,  for  the  Comptroller  by 

Authorised  to  exchange  registered  fur  coupon  bonds 

Circulation,  worn  or  mutilated,  destruction  of,  by 

Currency,  expansion  or  contraction  of,  by  issue  of  currency  certificates,  prohib- 
ited by 

Duties  of  Comptroller  nnder  general  direction  of 

Exchange  of  bonds,  terms  of,  prescribed  by 

Organization  of  national  banks  with  capital  less  than  $100,000  to  be  approved  by. 

Plates  and  dies,  examination  of,  by 

Recommendation  of  appointment  of  Comptroller  by ■ 

Receivers,  appointment  of,  by  ComptrollOT,  concurrence  in  by.  in  certain  cases. . . 

Reserve  cities,  designation  oif,  by  Comptroller,  to  be  approved  by 

Seal  of  office  of  Comptroller  to  be  approved  by 

United  States  certificates  may  be  issued  by , 

Security  for  circulation.    (/8m  Bonds,  United  States.) 
Security  for  loans : 

Personal 

Senate : 

Comptroller's  reports  to  be  sent  to 

Shareholders : 

Agentof,  to  return  to,  assets  of  insolvent  association 

Appointment  and  qnaiiflcation  of  agentof 

Assessment  for  impairmen  t  of  capl  tal 

Assets  of  insolvent  association  to  be  returned  to,  ratably 

Consent  of,  necessary  to  extension 

Conversion  of  State  banks,  requirements 

Creditor's  bill  against 

Directors,  election  or  appointment  of,  by 

Dissenting  to  extension  may  withdraw 
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Skareholders— Continued. 

Datiea  of  agent  of 

Election  by,  annually 

Election  or  appoin tmen *  of  directors  by 

Enforcement  of  assessment  for  Impairment  of  capital  stock 

&nforcinK  payment  bv,  of  installments 

Estates  ana  funds  with  trustee  liable  for  assessment 

Extension  of  corporate  existence 

Inoroaseof  capital  stock  by 

List  of,  to  be  kept  and  copy  sent  to  Comptaoller 

List  of,  subiect  to  inspection 

Location,  change  of,  bv 

Names,  residences,  and  number  of  shares  held  by  each  in  organisatiun  certificates 

Personal  liability  of 

Personal  lisbility  of,  in  certain  oonTerted  State  banks 

Provisions  for  election  by,  when 

Proxies,  voting  by 

Qualiflcations  of  directors 

Keduction  of  capital  stock  by 

Riehts  and  liabillUes  of.  on  transfer  of  shares 

Title  and  location  of  association,  chan ge  of,  b^ 

Tote  of,  necessary  to  place  association  in  liquidation 

Voting 

Voting  not  allowed,  when 

Shareholders'  agent.    {See  Agent.) 
Shares: 

Association  not  to  own  or  hold  its  own  except 

Consent  of  owners  of  two-thirds,  neoessarv  to  extension 

Converted  State  bank  to  be  the  same  as  prior  to  conversion 

Disposition  of,  taken  for  debt 

Fifty  per  cent  of  aggregate  value  of,  to  be  paid  in  prior  to  beginning  business. . 

Holaing  of,  in  otherbankSf  by  converted  banks  authorised 

Installments,  payment  and  certification  of 

List  of  owners  of,  to  be  kept  and  copy  sent  to  Comptroller 

Loan  on  security  of,  prohibited 

Oath  of  director  relative  to 

Owners  of  two-thirds,  may  plaoe  association  in  liquidation 

Organisation  certificate  to  state  capital  and  number  of 

Personal  property 

Preference  in  allotment  of,  in  succeeding  association 

Qualifications  of  directors 

Keoeiver  ma^  be  appointed  for  failure  to  dispose  of,  taken 

Sale  or  forfeUure  of,  for  failure  to  pay  installments  due 

Sale  of,  when  necessary 

State  taxation  of 

Transfer  of 

Valae  of,  of  shareholders  dissenting  to  extension,  how  ascertained 

Value,  par,  of  each 

Voting , 

Signature  on  circulation : 

President  or  vice-president  and  cashier 

Treasurer  and  Beglster,  United  States 

SUver: 

Construed  to  be  lawful  money,  when 

Beserve  of  gold  banks  to  b^dd  and 

Silver  certificates : 

Clearinghouse  balances  payable  in < 

Reserve  of  national  banks  may  be '. — 

Solicitor  of  the  Treasury : 

Conduct  of  suits  under  direction  and  supervision  of 

Special  agent.    (^800  Agent.) 
Special  reports.    {See  HeporU.) 
State  banks: 

Branches  of  oonverted 

Capital  of. 

Conversion  of 

Penalty  for  failure  to  make  return  of  tax  on  circulation.. , 

Penalty  for  unauthorised  receipt  of  public  money 

Reports  of,  provided  for 

Return  of  taxable  circulation 

Shareholders*  personal  liability,  exceptions 

Shares  of  converted 

Tax  on  converted 

Tax  on  unauthorized  circulation 

State  courts.    {See  Comptroller;  Suits.) 
State.  Territory,  or  District: 

Change  of  title  or  location  of  associations 

Compensation  of  national-bank  examiners 

Conversion  of  bank  organised  under  authority  of  laws  of 

Bvidenoe... 
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State,  Territory,  or  Dlstrioi— Continued. 
ExamiDatioDA  in  District  of  Colombia. 


Interest,  legal  rate  in,  national  banks  not  to  take,  etc.,  in  ezoeas  of. 
"National,    use  of  tbe  word  in  titles 


Qnalifloatiou  of  directors 

Proceedinfffl  to  enjoin  Comptroller  or  receiTer,  to  bo  brought  In  district  in  which 
assoc iation  1  s  located 

Taxation  ot  circulation  of  State,  etc.,  associations 

Taxation  of  money  by , 

Taxation  of  national  banks  by 

Snocession : 

Expired  associations 

Period  of.  national  banks 

Suite: 

Against  United  States  officers  or  iffents , 

Certified  copy  of  organisation  certmcate  evidence  in , 

Circuit  courte,  jurtsdiction  of , 

Cornorate  powers  of  associations 

Creaitor's  uill  against  shareholders 

Crimes,  Jurisdiction,  etc 

District  courts,  Jurisdiction  of , 

Enjoining  Comptroller  or  receiver 

Forfeitareof  charter , 

Illegal  preference  of  creditors 

Indian  Territory,  in — 

Jurisdiction  of  circuit  courte *. 

Jurisdiction,  general,  of  national-bank  cases 

Proceedings  to  enjoin  Comptroller  to  be  brought,  where 

Sealed  certificste  of  Comptroller,  competent  evidence 

Shareholders'  agent 

Shareholders'  liability,  to  enforce 

Solicitor  of  the  Treasury  to  direct  and  supervise  oertdn 

Surplus  {iee  aUo  Surplus  and  dividends) : 

Converted  State  bank  with  capiUl  of  $6.000,000 

Creation  of , 

Receiver  may  be  appointed  for  defldenoy 

Surplus  and  dividends: 

jProvisions  for  surplus  and  payment  of  dividends 

Sufttsnder  of  Bonds.    {Hee  Bondsi  United  States.) 

T. 

Tax: 

Bills  of  conrerted  State  bank.  i..... •••••.•••••  ••■•.. •...•..•.. 

Circulation,  enforcing  payment  of 

Circulation ,  exempt  irom 

Circulation,  failure  to  make  returns 

Circulation,  rate  and  time  of  payment 

Circulation,  refunding  excess 

Circulation,  semiannual  return  of 

Money  of  all  kinds  subject  to,  by  States,  etc 

Kotes  unauthorized 

Notes  unauthorised,  failure  to  make  return 

Kotes  unauthorised,  semiannual  return 

Prov isi ons  restricted 

Remission  of,  on  insolvent  national  banks 

State  tezaUon  of  national  banks 

Taxation.    {See  Tax.) 

Teller.    (See  Officers.) 

Territorial  court.    (5m  Comptroller;  Redemption;  State, etc.) 

Title  and  location : 

Change  of,  by  national  banks 

Transfers.    (See  Treasurer  United  States ;  Bonds,  United  States.) 
Treasurer, United  States: 

Circulation,  withdrawal  of,  provisions  for 

Deposit  of  United  SUtes  bonds  with,  to  secure  circulation 

Disposition  of  redemption  account 

En  fore  in  g  ta  x  on  circ  ul  a  tion 

Examination  of  bunds  and  records,  provisions  for 

Interest  on  bonds  to  be  reteined  by,  when 
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Public  moneys  to  be  deposited  with  assistant  treasurer,  Government  deposi- 
taries, or 

Proceedings  on  default  in  making  return  on  ciroulati<«  subject  to  duty 

Redemption  fund  to  be  kept  with ^ 

Redemption  of  circulation  by ^ 

Redemption  of  circulation  in  United  States  notes  by 

Semiannual  return  to,  of  circulation  subject  to  duty 

Signature  of,  on  circulation 


Tax,  excess,  refunding 

Tax  on  circulation  to  ue  paid  to • 

Transfer  of  bonds  in  trust  for  assooiations  to  be  made  to 


46 


67 

24,49 

75 

83 

65-57 

83.115, 

122 

221 
82 
66 
66 
74 
81 
50 
84 
80 
54 


263 


260-204 
271 
t  272 
265.266 
2?2-270 
280 

805 
272 

'  268 
268 

i  270 
272 

i  267 
272 
272 
265 


■^ 


REPORT  OP  THE  COMPTROLLER  OF  THE  CURRENCY.   331 


Index  to  nationaUhank  act — Continaed. 


Treaaary.  United  States  («e«  alto  Treasurer,  United  Statee)  : 

Associations  to  reimbnrse,  for  cost  of  redemption  of  circulation  and  plates. 

C u rrency  bureau  in 

Notice  to  present  circulation  at 

Penalty  for  failure  of  associations  to  report  to  be  paid  into 

Rvtlemption  account,  disposition  of 

Redemption  fund,  5  per  centf  in 

Redemption  of  oircnlation  at 


Trust: 

Purchase  of  proi>erty  by  receiver  to  protect. 
Trustee : 

Shareholders'  liability,  exemptions  fh>m 


U. 

Uncurrent  notes : 

Issue  of,  prohibited 

United  States  i9ee  aUo  Officers  of  the  United  States;  Crimes, jurisdiction, etc.) : 

Courts  of,  niaj  enjoin  proceedings 

Forfeiture  or  charter 

Unit^  States  disbursinc  officers : 

Fraudulent  notes  to  oe  marked  by 

Penalty  for  unauthorized  deposit  of  public  money 

Wi thdrawal  of  public  money 

United  States  notes: 

Circulation  of  banks  to  bo  redeemed  in 

Fraudulent,  to  bo  marked 

Issue  of  note  certificates  on  deposit  of 

Obligations  of  the  United  States  defined 

Penalty  for  doaline  in  counterfeit 

Penalty  for  illegal  use  or  i>oss«ssion  of  material  for  printing 

Penalty  for  passing  counterfeit 

Penalty  for  pledging,  etc 

Penalty  for  taking  or  haTing  unauthorize<l  impressions  of  tools,  etc 

Kedeniption  of  certificates  issnedfor 

Subject  to  taxation  by  States,  etc 

Usury : 

Interest,  when  not 

Penalty  for 


V. 

Vacincies : 

Board  of  directors,  filling 

Yice-presidcnt  {tee  alto  Officers) : 

Bonds,  United  States,  may  sign  transfer  of. 

Circulation,  may  sign 

Election  or  appointment  of 

Proxy,  not  to  act  as 

Violations  of  provisions  of  national-bank  act: 

Forfeiture  of  charter  for 

Visitorial  powers : 

Limitation  of  national  banking  associations,  subject  to 
Voluntary  liquidation.    (Set  Liquidation.) 
Voters: 

Qualifications  of  shareholders  at  elections 
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Withdrawal : 

Bonds,  general  provisions  respecting I  57 

Circulation,  provisions  for ,  07, 68 

Deposit  and,  of  public  moneys i  221,224 

Dissenting  shareholders 135 

Expired  associations,  bonds  of 141 

Illegal  preference  of  creditors 102 

Liqiiidation  associations,  bonds  of 140 

Reduction  of  capital 45 

Unearned  dividends '  114 
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INDEX  TO  ACT  FOR  INCORPORATION  OF  TRUST  COMPANIES,  ETC. 


TRUST  COKPAKIBS,  ETC.,  IN  THB  DISTRICT  OF  COLUMBIA) 


} 


A. 

Axnendmeiit  of  »ct  incorporattiig: 

Provisions  for 

Annual  report: 

Liability  for  fdlnro  to  make 

Liability  for  failure  to  report  for  taxation 

Required  to  be  made  to  toe  Comptroller 

Aaseta  and  capital: 

Security  when  corporation  is  trustee,  etc 

B. 

Bonds: 

Debenture,  isauaace  of 

Doposi t  of  other  securities  and ,  to  secure  debra tnra 

Deposit  of  other  securities  and,  with  the  Comptroller 

District  supreme  court  may  require 

Not  required  of  trust  companies,  when 

By-laws : 

Directors  or  trustees  to  make 

C. 

Capital  stock: 

Enforcement  of  Bubsorlptioiis  to 

Increase  of 

Liability  of  shareholden 

Money  payment  of,  required 

Provisions  relative  to 

Transfer  of  shares  of , 

Trustee,  etc.,  not  liable  on  stock  assessments 

Charter: 

Amendment,  provisions  for 

Application  for,  notice  of  intention. 

Comptroller  to  certify  to  payment  of  stock,  etc 

Copy  of,  etc.,  to  be  filed  with  Comptroller 

District  Commissioners  to  issue 

Recorder  of  deeds,  to  be  filed  with 

Comptroller  of  the  C*urrenoy : 

Annual  reports  to 

Certificate  of  payment  of  capital  stock  and  deposit  of  securities  to  be  issuctl  by. 

Copy  of  organisation  oertiflcate  and  charter  to  be  filed  with 

Deposit  of  securities  with 

Bxisting  corporations  to  file  with,  intention  to  organise  under  this  act 

Insolvency,  corporation  to  lie  taken  possession  of,  by 

Trust  companies  under  supervision  of 

Value  of  assets  of  existing  corporations  organising  under  this  act,  to  be  asccr 
tained  by 

Value  of  securities  deposited  for  debenture  bonds  to  be  determined  by 

Corporate  existence: 

Limitation  ot  to  be  stated  in  organisation  oertiflcate 

Period  of 

Credltora: 

Preferred 

Stockholders'  liability 

D. 

Directors : 

Appointment  of  officer  by.***. 

By-laws,  adoption  of ,  by • 

Enforcement  of  subscriptions  to  stock  by 

Liability  of,  for  failure  to  report 

Liabilitvof,  when  may  be  avoided 

Liable  for  payment  of^uneamed  dividends 

Majority  or.  to  sign  annual  report 

Number  ana  elecUon  of. 

Number  of,  to  be  stated  in  organisation  certificate 

Qualifications  of 

ReaponsibfUty  of,  for  excess  liabilities 
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District  CommiMioners : 

Charter  to  heobtaiDed  from 

District  supremo  court: 

Jurisdiction  of  trust  oompanies 
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Abatement: 

1.  An  action  brought  by  the  creditor  of  a  national  bank  is  abated  by  a  decree 

of  a  district  or  circuit  court  dissolving  the  corporation  and  forfeiting  its 
franchises.    First  National  Bank  ofSelma  v.  Colby,  21  Wall,  y  609. 

2.  A  creditor's  bill  was  filed  against  a  national  bank  before  the  passage  of  the 

act  of  Congress  of  June  30,  1876  (19  St.  at  L.,  63),  and  a  receiver  was 
appointed,  who  took  possession  of  the  property  of  the  bank.  An  amended 
bill  was  filed  in  the  cause,  after  the  passage  of  that  act,  to  secure  the 
benefits  of  the  act,  to  which  all  the  stockholders  were  made  parties. 
Subsequently  the  Comptroller  of  the  Currency  appointed  a  receiver  to 
wind  np  the  affairs  of  the  bank,  and  this  suit  was  brought  by  him  against 
one  of  tne  stockholders.  Held,  on  demurrer  to  a  plea  in  abatement,  which 
set  forth  these  facts,  that  the  defendant  is  entitled  to  judgment  on  the 
ground  that  as  the  stockholder's  liability  can  be  completely  enforced  in 
the  suit  in  equity,  the  general  rule  applies  that  a  debtor  shall  not  be  vexed 
by  two  suits  in  the  same  jurisdiction  for  the  same  cause  of  action. 
Harvey,  Receiver,  etc.,Y.  Lord,  10  Fed.  Rep,,  236. 

3.  The  pendency  of  a  suit  in  a  State  court  is  not  necessarily  a  bar  to  a  suit  in 

a  Federal  court  between  the  same  parties,  involving  the  same  issues. 
Short,  et  al.  v.  Hepburn,  75  Fed.  Rep,,  113. 

4.  In  an  action  by  a  creditor  of  a  corporation  against  a  stockholder  to  enforce 

his  statutory  liability,  an  affidavit  for  attachment  stating  that  the  action 
is  to  enforce  the  stockholders*  liability  under  the  constitution  and  stat- 
utes for  payment  of  the  debts  of  the  corx>oration  and  that  the  claim 
against  defendant  is  his  liability  as  such  stockholder,  sufficiently  states 
the  *' nature  of  plaintiff's  claim."  Rev.  St.,  sec.  5522;  Northern  Nat. 
Bank  v.  Maumee  Rolling  Mill  Co.  (Com.  PI.), 2  Ohio  N.  P.,  260. 

Accommodation  paper: 

1.  A  national  banking  association  can  not  guarantee  the  paper  of  a  customer 

for  his  accommodation.  Seligman  v.  Charlottesville  NatioTial  Bank,  3 
Hughes,  647. 

2.  The  accommodation  -p&peT  of  a  national  banking  association  is  void  in  the 

hands  of  one  who  takes  it  with  knowledge  of  its  character.  Johnson  v. 
Charlottesville  National  Bank,  3  Hughes,  657. 

3.  A  national  bank  can  not  become  an  accommodation  indorser.    National 

Bank  of  Commerce  v.  Atkinson,  55  Fed.  Rep.,  465. 

4.  A  private  corporation  can  not  defend  an  action  on  its  accommodation  note 

on  the  gpround  of  ultra  vires,  as  against  a  bona  fide  holder.  Florence 
Railroad  and  Improvement  Company  v.  Chase  National  Bank  {Ala.),  17 
So.,  720. 

5.  As  against  a  holder  for  value,  a  maker  of  an  accommodation  note  can 

defend  only  on  the  ground  of  actual  payment.  Philler  v.  Patterson  (Pa. 
Sup.),  32  A.,  26. 

6.  A  director  and  stockholder  of  a  national  bank  gave  an  accommodation  note 

to  the  bank's  president,  on  the  latter's  request  and  representation  that 
the  note  was  to  be  put  in  the  hands  of  his  personal  creditor  as  security, 
and  'on.condition  that  no  money  should  be  drawn  on  the  note,  and  that 
the  note  should  not  be  put  in  the  bank.  Without  the  knowledge  of  the 
maker,  he  being  aged  and  infirm  of  sight,  the  note  was  made  payable  to 
the  bank  and  placed  therein,  and  a  certificate  of  deposit  for  the  amount 
thereof  issued  to  the  president,  and  by  him  deposited  with  his  creditor, 
who  held  the  same  until  the  bank's  failure.  Held,  that  the  maker  was 
liable  on  the  note  to  the  bank's  receiver.  Linn  C&nnty  National  Bank 
v.  Crawford  ( C.C.),  69  Fed.  Rep. ,  532. 

7.  Complainants,  on  the  reauest  of  a  national  bank  needing  funds,  signed  an 

accommodation  note  for  $10,000,  payable  to  its  order,  with  the  under- 
standing that  it  would  discount  the  same,  and  use  the  proceeds  in  its 
business.  The  bank  at  the  same  time  agreed  to  i)lace  to  the  credit  of 
complainants  on  its  books  an  amount  equal  to  the  proceeds  of  the  note, 
complainants  stipulating  that  they  would  not  checK  against  this  credit 
except  to  pay  the  note  or  to  reimburse  themselves  for  paying  it.  The 
credit  was  accordingly  made,  and  the  bank,  after  continuing  business 
for  some  time,  failed,  and  complainants  were  compelled  to  pay  the  note. 
They  thereafter  recovered  a  judgment  at  law  against  the  bank's  receiver 
for  the  amount  i)aid  to  take  up  the  note,  and  then  sued  in  equity  for  the 
amoimt  placed  to  their  credit  according  to  the  agreement.  Held, 
that  they  were  not  entitled  to  two  judgments  for  the  same  debt,  and  to 
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dividends  on  both  judgments  until  one  of  them  was  satisfied,  and  that 
the  bill  must,  therefore,  be  dismissed.  Latimer  v.  Woodet  al,,  73  Fed, 
JRep,f  1001. 

8.  Where  the  payee  of  an  accomnfodation  check,  Riven  for  a  particular  pur- 

pose, deposits  it  in  a  bank  in  his  own  name,  and  the  bank  makes  advances 
and  extends  credit  on  the  faith  of  the  deposit  without  notice  of  the  trust, 
its  rights  and  equities  are  superior  to  the  drawer  of  the  check.  Erisnian 
V.  Delaioare  County  Nat,  Bank,  1  Pa,  Super,  Ct.,  144,  S7  W,  N,  C,  518, 

9.  In  an  action  on  a  note,  it  appeared  that  plaintiff  bank  discounted  P.  &  Co.  *s 

papier  to  the  full  extent,  consistent  with  its  rules,  and,  in  reply  to  an  appli- 
cation for  a  further  discount,  suggested  that  the  company  get  defendant 
bank  to  discount  the  jmper,  and  allow  plaintiff  to  rediscount  it.  The 
comi)an^  made  its  note  to  defendant,  who  indorsed  it,  and  sent  it  on  to 

Slaintiff,  with  whom  it  had  an  account,  and  the  proceeds  were  placed  to 
efendant's  credit.  Defendant  placed  the  amount  of  the  note  to  the 
credit  of  P.  &  Co.,  by  whom  it  was  at  once  checked  out.  This  sx>ecific 
amount  credited  to  defendant  by  plaintiff  was  not  checked  out  by  defend- 
ant, but  checks  in  various  amounts,  in  ordinary  course  of  business,  were 
drawn  against  its  account,  none  of  which  apparently  had  any  special 
reference  to  the  amount  of  the  discount.  Held,  that  defendant  was  not 
an  accommodation  indorser.  Fox  v.  Home  Co,  (Sup,),  35  N,  Y,  S.,S96, 
distinguished.  Tradesmen's  Nat,  Bank  v.  Bafik  of  Commerce  {Sup, ) ,  39 
N,  Y,  S.,  554. 

10.  Where  a  note  was  sisned  by  accommodation  makers,  and  made  payable  to 

a  bank,  on  the  understanding  that  it  was  to  be  deposited  in  the  bank  to 
secure  a  loan  for  the  purchase  of  wheat  for  a  piiJl,  with  the  ultimate 
intention  of  paying  off  a  mortgage  on  the  mill,  and  such  makers,  without 
notice  to  the  bank  of  any  restrictions  on  the  disposition  of  the  note, 
allowed  the  mortgagor,  for  whose  benefit  it  was  made,  to  have  possession 
and  control  thereof,  they  can  not  complain  that  he  effected  an  immediate 
payment  of  the  mortgage  by  nrocuring  an  indorsement  to  himself  from 
the  bank,  and  then  indorsing  the  note  to  the  mortgagee.  First  Nat,  Bank 
V.  Wood  (Tex.  Civ.  App.),  S8  S.  W.,  384, 

11.  An  answer  which  alleges  that  the  note  sued  on  was  accommodation  paper, 

and  was  made  and  delivered  on  condition  that  defendants  should  not  be 
held  liable  thereon,  provided  there  was  delivered  to  plaintiff  good  busi- 
ness paper  of  the  person  accommodated,  is  insufficient,  because  it  does 
not  allege  that  the  agreement  to  replace  such  note  with  other  paper  was 
made  with  plain  tiff.    Vilas  Nat.  Bank  v.  Barnard  (Sup.  )jSSN.  Y.  S. ,  9e£, 

12.  Defendant,  for  the  accommodation  of  the  maker,  indorsed  blank  notes  in  the 

following  form:  ** afterdate, promise  to  pay  to  the  order  of 

,  at  the  Farmers'  National  Bank,  Adams,  N.  Y.     value  received." 

Held,  that  the  delivery  of  the  indorsed  blanks  did  not  authorize  the 
holder  to  fill  them  out  so  as  to  make  them  payable  "  on  demand,  "instead 
of  at  a  specified  time  after  date,  or  to  add  the  words  **  with  interest." 
Farmers^ Nat,  Bank  v.  Thomas  (Stip.),  29  N.  Y.  S.,  837, 

13.  An  accommodation  indorser  on  a  note  given  in  renewal  of  a  note  on  which 

he  was  also  accommodation  indorser,  at  its  maturity,  is  not  relieved  of 
liability  because  of  his  insanity  at  time  of  signing  it;  the  bank  taking  it 
in  renewal  having  no  notice  of  his  insanity,  and  he  having  been  sane 
when  the  prior  note  was  executed.  Memphis  Nat,  Bank  v.  Sneed  ( Tenn, 
Sup.),36S,W.,716, 

Actions:  See  Jurisdiction. 

1.  A  national  banking  association  i»a  foreign  corporation  within  the  meaning 

of  a  State  statute  requiring  corporations  created  by  the  laws  of  any  other 
State  or  country  to  give  security  for  costs  before  prosecuting  a  suit  in 
the  courts  of  the  State.    National  Park  Bank  v.  Ounst,  1  Ahb,  N.  C. ,  29S, 

2.  As  a  national  banking  association  can  ac<}uire  no  title  to  negotiable  paper 

purchased  by  it,  it  can  maintain  no  action  thereon  in  a  State  where  the 
person  suing  must  be  owner  of  the  i>aper.  First  National  Bank  of 
Rochester  v.  Pierson,  S4  Minn.,  140. 

3.  A  stockholder  in  a  national  bank  can  not  maintain  an  action  at  law  against 

the  officers  and  directors  thereof  to  recover  damages  for  willful  waste  of 
the  assets  whereby  the  value  of  his  shares  was  decreased  and  he  became 
liable  to  an  assessment  thereon.  His  remedy  must  be  sought  in  equity. 
Hirsh  V.  Jones  et  ah,  56  Fed,  Rep.,  137, 


REPORT  OF  THE  COMPTROLLER  OP  THE  CURRENCY.   349 

Actions:  See  Jnrifldiction — Continued. 

4.  The  provision  of  the  banking  law,  section  5198,  Rey.  Stat.,  which  requires 

that  actions  brought  against  national  banking  associations  in  State 
courts  shall  be  brought  in  the  county  or  city  in  which  the  association  is 
located,  applies  only  to  transitory  actions.  It  was  not  intended  to  apply 
to  actions  local  in  tneir  character.    Casey  y.  Adama^  102  U.  S, ,  66, 

5.  Under  section  57  of  act  of  1864,  suits  may  be  brought  by,  as  well  as  against, 

any  association.    Kennedy  v.  Gibson,  8  Wall,,  498, 

6.  Actions  local  in  their  nature  may  be  maintained  in  the  proper  State  court 

in  a  county  or  city  other  than  that  where  it  is  established.  Casey  y. 
Adams,  10'2  U,  8,,  66, 

7.  A  national  bank  may  be  sued  in  any  State,  county,  or  municipal  court  in 

county  or  city  where  located.  Bank  of  Bethel  y.  Pa?iquioque  Bank,  14 
Wall.,S83, 

8.  Under  the  original  act  respecting  national  banks,  and  before  the  act  of  June 

30, 1876,  a  court  of  equity  had  jurisdiction  of  suit  to  prevent  or  redress 
maladministration  or  fraud  against  creditors,  in  voluntary  liquidation  of 
such  bank,  whether  contemplated  or  executed;  and  such  suit  by  one 
creditor  must  be  for  all.    Richmond  v.  Irons,  131  U,  8.,  27, 

9.  Suit  may  be  brought  against  a  national  banking  association  though  it  is  in 

the  hands  of  a  receiver.  Bank  of  Bethel  v.  Pahquioque  Bank,  14  Wall,, 
383;  Security  National  Bank  v.  National  Bank  of  the  Commomoealth,  2 
Hun,,  287;  Green  v.  The  WallkiU  National  Bank,  7  Hun.,  63, 

10.  A  shareholder  of  a  national  banking  association  can  not  maintain  an  action 

against  the  directors  to  recover  damages  sustained  for  neglect  and  mis- 
management of  the  affairs  of  the  association  whereby  it  became  insol- 
vent  and  its  stock  was  rendered  worthless.  Such  an  action  can  be 
brought  only  by  the  Corporation  itself.  Conway  v.  Halsey,  15  Vroom., 
462;  Howe  v.  Barney,  45  Fed,  Hep,,  668, 

11.  But  where  the  receiver  refuses  to  bring  an  action  against  negligent  direct- 

ors to  recover  the  amount  which  the  shareholders  have  been  compelled 
to  contribute  to  pay  the  debts  of  the  association,  an  action  against  such 
directors  may  be  brought  by  a  shareholder  on  behalf  of  himself  and  the 
other  shareholders.    Nelson  v.  Burroughs,  9  Abb.  N,  C,  280, 

12.  And  when  the  receiver  is  a  director  and  one  of  the  parties  charged  with 

misconduct  and  against  whom  a  remedy  is  sought,  the  action  may  be 
brought  by  a  shareholder  on  behalf  of  himself  and  the  other  sliare- 
holders.    Brinckerhoffy,  Bostunck,  88  N,  Y,,  62, 
18.  A  receiver  may  sue  either  in  his  own  name  or  the  name  of  the  bank. 
National  Bank  v.  Kennedy,  17  Wall,,  19, 

14.  Suits  and  proceedings  under  the  act  in  which  the  United  States  or  their 

officers  or  agents  are  parties,  whether  commenced  before  or  after  the 
appointment  of  a  receiver,  are  to  be  conducted  by  the  district  attorney, 
under  the  direction  of  the  Solicitor  of  the  Treasury.  Bank  of  Bethel  v. 
Pahquioque  Bank,  14  Wall, ,  383, 

15.  But  section  380,  Rev.  St.,  is  directory  merely,  and  the  employment  of  pri- 

vate counsel  by  the  receiver  can  not  be  made  a  grouna  of  defense  to  a 
suit  brought  by  him.    lb, 

16.  Receivers  may  sue  in  the  courts  of  the  United  States  bjr  virtue  of  the  act, 

without  reference  to  the  locidity  of  their  personal  citizenship,    lb, 

17.  The  provisions  of  the  codes  that  ever^r  action  must  be  brought  m  the  name 

of  the  real  party  in  interest,  except  in  the  case  of  the  trustee  of  an  express 
trust  or  of  a  person  authorized  by  a  statute  to  sue,  does  not  apply  to  the 
receiver  of  a  national  banking  association  suing  in  a  Federal  court  held 
in  a  State  which  has  adopted  the  code  procedure;  for  the  right  of  the 
receiver  to  sue  is  derivea  from  the  national  banking  law.  Staunton 
y.  Wilkeson,  8  Ben, ,  347, 

18.  Under  section  1001,  Rev.  St.,  no  bond  for  the  prosecution  of  the  suit,  or  to 

answer  in  damages  or  costs,  is  required  on  writs  of  error  or  appeals  issuing 
from  or  brought  to  the  Supreme  Court  of  the  United  States  by  direction  of 
the  Comptroller  of  the  Currenc^r  in  suits  by  or  against  insolvent  national 
banking  associations  or  the  receivers  thereof.  Pacific  National  Bank  v. 
Mixter,  II4  U,  8.,  463. 

19.  The  State  statute  of  limitations  applies  to  a  suit  brought  by  the  receiver  of  a 

national  bank  against  a  shareholder  to  recover  an  assessment  upon  his 
stock  to  pay  the  debts  of  the  bank.    Butler  v.  Poole,  44  Fed,  Rep.,  586. 

20.  Whether  a  suit  against  a  director  for  negligent  performance  of  his  duties, 

as  required  by  the  statutes  of  the  Unitea  States  and  the  by-laws  of  the 
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association,  will  survive  against  the  executor  or  administrator  depends 
upon  State  laws.     Witters  v.  Foster,  IS6  Fed,  Hep,,  7S7, 

21.  Sucn  action  is  not  prescribed  by  the  limitation  of  one  year  in  Louisiana. 

Case  V.  Bank,  100  U,  S,,  446. 

22.  On  a  bill  filed  by  receiver  a^inst  stockholders  under  section  50,  where  bank 

fails  to  pay  its  notes,  action  by  Comptroller  must  precede  institution  of 
suit  by  receiver,  and  be  set  f  ortn  therein.  Kennedy  v.  Gibson,  8  Wall. ,  498. 

23.  Creditors  of  the  bank  are  not  proper  parties  to  such  bill,    lb, 

24.  A  compromise  of  a  suit  by  the  receiver  of  a  national  bank  and  counsel  for 

the  United  States  will  not  be  opened  after  a  delay  of  seven  years,  no 
fraud  being  shown.    Henderson  v.  Myers,  11  Phila.,  616;  S  N,  B.  C,  759, 

25.  An  action  may  be  brought  against  a  national  bank,  notwithstanding  a 

receiver  of  it  has  been  appointed.  Security  Bank  of  New  York  v.  National 
Bank  of  the  CommontDealth,  4  Thompson  <&  Cook,  518;  1 N.  B.  C. ,  774,  Oreen 
V.  The  Wallkill  National  Bank,  7  Hun.,  68;  1  N.  B.  C,  786. 

26.  An  action  against  the  directors  of  a  national  bank  under  the  provisions  of 

Rev.  St.  §  5239,  can  be  maintained  only  by  a  receiver  of  the  bank;  and 
an  action  by  a  private  individual  against  such  directors  for  damages 
arising  from  the  making  of  false  reports  or  other  violations  of  the  national 
banking  act  can  only  be  maintained  as  an  action  at  the  common  law  in 
the  nature  of  an  action  of  deceit.    Gei*ner  v.  Thompson,  74  Fed.  Rep. ,  125. 

27.  An  action  can  not  be  maintained  against  a  bank  by  the  holder  of  a  check 

for  refusal  to  pay  it,  unless  the  check  has  been  accepted,  although  there 
stands  to  the  credit  of  the  drawer  on  the  books  of  tne  bank  a  sum  more 
than  sufficient  to  meet  the  check.  Cincinnati  H.  iSb  D.  R,  Co,  v.  Metro- 
politan Nat.  Bank  (Ohio  Sup.),  42  N.  E.,  700. 

28.  A  Dill  by  the  receiver  of  an  Insolvent  national  bank  against  the  share- 

holders to  recover  dividends  unlawfully  paid  out  of  the  capital  at  times 
when  the  bank  had  earned  no  net  profits  may  be  brought  without  an 
express  order  from  the  Comptroller  of  the  Currency.  Hayden  v.  Thomp- 
son {C.  C.A.),  71F.,60. 

29.  Where  both  parties  to  an  action  claim  title  to  land  under  legal  proceed- 

ings, those  through  which  defendant  derives  title  being  alleged  to  be 
fraudulent,  it  is  reversible  error  to  instruct  the  jury  that,  upon  the 
record  evidence,  the  title  is  vested  in  the  plaintiff,  whereas  in  fact  the 
defendant  has  the  better  title,  unless  it  is  defeated  by  fraud.  Short  et 
al.  V.  Hepburn,  75  Fed.  Rep.,  113. 

30.  In  an  action  involving  the  validity  of  a  title  claimed  by  defendant  to  have 

been  acquired  under  attachment  and  execution  against  one  C,  while 
plaintifi  charges  that  C.  was  a  fictitious  person,  and  the  deed  to  hun  and 
the  proceedings  against  him  were  parts  of  a  scheme  of  his  supposed 
grantor  to  derraud  his  creditors,  it  is  error  to  charge  the  jury  either 
that,  if  C.'s  wherebouts  were  unknown,  it  would  make  his  title  to  the 
property  immaterial,  or  that  the  fact  that  C.  was  a  fictitious  person 
would  entitle  the  plaintiff  to  recover,  irresx)ective  of  the  circumstances 
under  which  defendant  acquired  his  title.    lb. 

31.  In  an  action  by  a  depositor  in  an  insolvent  bank  against  the  stockholders 

to  recover  the  balance  due  him  at  the  time  of  the  suspension  of  the  bank, 
it  is  not  necessary  to  join  as  defendants  persons  who  signed  the  articles 
of  incorporation,  but  have  since  transferred  their  stock,  though  such 
transfer  was  not  made  in  the  manner  provided  by  the  articles  of  incor- 
poration, Wadsworth  v.  Hocking,  61  III,  App.,  156;  Same  v.  Duncan, 
Id.;  Same  v.  Laurie,  Id. 

32.  Where  a  person  holds  stock  in  a  banking  association  as  trustee,  he  is  a 

E roper  party  defendant,  to  the  exclusion  of  his  beneficiary,  in  an  action 
rought  by  a  depositor  against  the  stockholders  to  recover  the  balance 
due  him  at  the  time  of  the  suspension  of  the  bank.    lb, 

33.  An  instrument  headed  by  the  name  of  a  bank  and  a  list  of  its  officers, 

reciting  that  plaintiff  had  left  a  sum  of  money  to  be  loaned  for  his  use, 
'*  payable  not  to  exceed  six  months,  on  return  of  this  memorandum," 
and  signed  with  the  name  of  the  person  represented  at  the  top  of  the 
paper  to  be  the  cashier,  the  signature  bein^  followed  by  a  scroll  com- 
posed of  the  letters  **  chr.,"  shows  prima  facie  a  cause  of  action  agmnst 
the  bank  for  a  return  of  the  money  loaned.  Squires  v.  First  Nat,  Bank, 
59  III.  App.,  134. 

34.  An  action  ex  contractu  brought  by  an  administrator  to  recover  money 

claimed  to  have  been  wrongfully  paid  to  defendant  by  a  bank  consti- 
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tutes  an  election  and  ratification  of  the  payment,  and  precludes  a  sub- 
sequent action  against  the  bank  on  the  same  claim.  Crook  v.  First  Nat, 
Bank  (Wis,),  62  N,W,y  IISU 

35.  The  assignment  of  a  promissory  note  vests  the  legal  title  in  the  assignee 

and  renders  him  a  proper  party  plaintiff  in  an  action  thereon.  Forster 
V.  Second  Nat,  Bank,  61  III.  App,,  212, 

36.  In  an  action  to  recover  the  amount  paid  to  the  payee  and  indorser  of  a 

check  alleged  to  have  been  fraudulently  altered  as  to  amount,  where 
experienced  cashiers  were  allowed  to  testify  as  experts  for  defendant  to 
the  genuineness  of  the  check,  and  chemical  experts  had  testified  for 
plaintiff  that  writing  could  be  removed  by  the  use  of  acids  without  any 
ti*ace  being  left,  plaintiff  should  have  been  allowed  to  cross-examine 
defendant's  expert  witnesses  as  to  their  knowledge  of  the  use  and  effect 
of  acids  in  removing  ink.  Birmingham  Nat,  Bank  v.  Bradley  (Ala, ) ,  19 
So,,  791, 

37.  A  complaint  in  an  action  on  a  note  alleged  its  execution,  and  in  a  third 

paragraph  alleged  that  *'  no  part  of  said  sum  has  been  paid,  and  the 
same  is  wholly  due; "  and  the  answer  admitted  the  execution  of  the  note, 
but  denied  **  each  and  every  allegation  in  paragraph  three."  Hdd,  that 
the  denial  was  bad,  as  a  negative  pregnant.  Columbia  Nat,  Bank  v.  West- 
em  Iron  &  Steel  Co,  ( Wash.),  U  P-*  W- 

38.  In  an  action  by  the  assignee  of  an  invalid,  nonnegotiable  instrument, 

against  the  assignor  thereof,  plaintiff  must  show  that  the  maker  was 
insolvent  when  the  instrument  was  made  or  became  due,  or  that  he  used 
diligence  to  recover  from  the  maker,  and  failed,  or  that  suit  against  the 
maker  would  have  been  of  no  avail.  Merchants'  Nat,  Bank  v.  Spates 
(W,  Va.),23S,  E„681. 

39.  In  an  action  against  the  receiver  of  an  insolvent  corporation,  the  facts 

that  he  represents  the  corporation  and  produces  its  books  of  account  do 
not  prevent  him  from  contradicting  the  entries  therein,  as  he  represents 
creditors  also.     Whittakei"  v.  Amwell  Nat,  Bank  (N.  J.  Ch.),  ^9  A.,  JOS. 

40.  In  an  action  to  recover  on  certificates  of  deposit  alleged  to  have  been 

assigned  plaintiff  by  deceased,  where  tlie  complaint  alleges  and  the 
assignment  recitea  a  consideration  of  $1,000,  and  the  assignment  is 
attacked  as  fraudulent,  testimony  that  deceased  said  she  intended  plain- 
tiff to  have  all  her  property  when  she  died  is  incompetent.  Turner  v. 
Utah  Title  Insurance  <fc  Trust  Co,  (Utah),  37  P,,  91;  Same  v.  Wells, 
Fargo  A  Co.,  Id.,  94;  Same  v.  Union  Nat,  Bank,  Id.,  95, 

41.  In  an  action  to  recover  money  deposited  by  plaintiff  with  defendant  under 

an  agreement  that  it  is  to  be  paid  to  a  third  person  on  condition  that 
the  latter  deliver  a  deed  to  plaintiff  within  a  certain  time,  such  person 
is  not  a  necessary  party.  Ullrich  v.  Santa  Rosa  Nat,  Bank  (CaL),  37 
P,,  600, 

42.  By  authority  of  the  directors  of  a  national  bank  in  Chicago,  which  had 

acquired  some  of  its  own  stock,  the  individual  note  of  its  cashier,  secured 
by  a  pledge  of  that  stock,  was,  through  a  broker  in  Portage,  sold  to  a 
bank  there.  The  note  not  being  paid  at  maturity,  the  Portage  bank  sued 
the  Chicago  bank  in  assumpsit,  declaring  specially  on  the  note,  which 
it  alleged  it  was  made  by  the  bank  in  the  cashier's  name,  and  also  set- 
ting out  the  common  counts.  The  bank  set  up  that  the  purchase  of  its 
own  stock  was  illegal  and  that  money  borrowed  to  pay  a  debt  contracted 
for  that  purpose  was  equally  forbidden  by  Rev.  Stat.,  section  5201.  The 
trial  court  was  requested  by  the  Chicago  bank  to  rule  several  proposi- 
tions of  law,  and  declined  to  do  so.  Judgment  was  then  entered  for  the 
Portage  bank.  The  supreme  court  of  the  State  of  Illinois  held  that  the 
Portage  bank  was  entitled  to  recover  under  the  common  counts,  and 
that  it  was  not  necessary  to  consider  whether  the  trial  court  had  ruled 
correctly  on  the  proposition  of  law  submitted  to  it.  Held,  that  that 
court,  in  rendering  such  judgment,  denied  no  title,  right,  privilege,  or 
immunity  specially  set  up  or  claimed  under  the  laws  of  the  Unit-ed  States, 
and  that  the  writ  of  error  must  be  dismissed.  Chertiical  Bank  v.  City 
Bank  of  Portage,  6^6  Fed,  Rep,,  160, 

Agent  of  shareholders: 

1.  The  Federal  courts  have  the  same  jurisdiction  of  suits  by  and  against 
the  ** agents"  of  national  banks  appointed  imder  the  national  banking 
acts  of  Congress,  when  the  ^'receivers  "  of  an  insolvent  bank  have  been 
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displaced  by  such  "  agents,"  as  they  have  of  snits  by  and  against. the 
'*  receivers  of  such  oiinks,  each  being  in  the  same  sense  officers  of  the 
United  States,  and  each  representing  in  precisely  the  same  relation  the 
bank  in  its  corporate  capacitor;  and  this  jurisdiction  attaches  without 
regard  to  any  aiversity  of  citizenship  of  the  parties  or  the  amounts 
involved.  McConville  v.  Qilmour  etal,,  36  Fed.  Mep,,  B77, 
2.  When  the  receiver  of  an  insolvent  national  bank  has  been  displaced  by  an 
'  *  agent "  appointed  under  the  acts  of  Congress  in  that  behalf,  it  is  proper 
practice  to  substitute,  upon  motion,  the  ''agent*'  as  the  plain tiif  on  the 
record  in  place  of  the  "receiver  "  in  a  suit  already  commenced  by  the 
latter.    Ih, 

Appeal: 

1.  Under  act  March  8, 1891,  S  11,  a  writ  of  error  must  be  sued  out  within  six 

months  in  order  to  autnorize  a  review  by  the  circuit  court  of  appeals. 
White  et  al.  v.  Joira  Nat,  Bank  of  Dea  Moines,  71  Fed,  Bep,,  97. 

2.  Under  the  Louisiana  Code  of  Practiceproviding  ( articles  364, 391 )  that  third 

persons  may  intervene  in  suits,  eitner  before  or  after  issue,  provided  the 
intervention  do  not  retard  the  suit,  but  that  persons  so  intervening  must 
be  always  ready  to  plead  or  exhibit  their  testimony,  an  appellate  court 
can  not  review  the  exercise  of  discretion  by  the  trial  court  in  refusing 
an  application  hj  such  an  intervener,  made  after  the  commencement  of 
a  trial,  for  a  continuance,  in  order  to  enable  the  intervener  to  take  steps 
necessary  to  bring  his  intervention  to  an  issue.  It  is  not  error  to  refuse 
to  admit  evidence  offered  by  such  an  intervener,  when  his  intervention 
has  not  been  brought  to  an  issue  with  the  original  parties.  Baker  v. 
Teacarkana  Nat.  Bank  et  al.y  74  Fed.  Rep.,  597, 
8.  On  an  appeal  from  an  order  denying  a  motion  to  dissolve  an  injunction 
pendente  lite,  restraining  an  execution  sale  of  personal  property,  held, 
that  the  court  of  appeals  could  not  determine  questions  of  law  which 
might  depend  upon  undisclosed  facts,  or  questions  of  fact  upon  ex  parte 
affidavits  of  the  character  of  those  presented  in  the  record;  and  that,  as 
the  questions  arising  were  prox)er  subjects  for  deliberate  examination, 
the  order  would  be  afiOrmed  under  the  rule  that,  where  a  stay  of  pro- 
ceedings will  not  cause  too  great  injury  to  defendants,  it  is  proper  to 
preserve  the  existing  state  of  things  until  the  rights  of  the  parties  can 
be  fully  investigated.    Hadden  et  al.  v.  Dooley  et  al. ,  74  Fed,  Kep. ,  429. 

4.  Where  an  order  refusing  to  dissolve  an  injunction  pendente  lite  restraining 

a  sheriff  from  selling  certain  silks  on  execution  was  affirmed,  but  it 
appeared  to  the  court  that  a  sale  of  the  goods  would  be  to  the  pecuniary 
advantage  of  both  parties,  held,  that  leave  would  be  reserved  to  the  court 
below  to  modify  its  order  so  that  by  consent  of  the  parties  the  silk 
might  be  sold  under  the  execution,  after  ample  notice,  and  the  proceeds 
placed  in  the  reg^istry  to  await  a  final  decision.    Ih. 

5.  It  is  not  indispensable  that  an  exception  to  a  ruling  of  the  court  on  the 

trial  of  an  action  should  be  brought  before  an  appellate  court  by  a  bill 
of  exceptions  if  it  fully  appears  upon  the  record  proper.  Wilson  v. 
Patdyy  72  Fed.  Rep,,  129, 

6.  The  only  question  presented  being  one  of  fact,  as  to  which  the  evidence 

is  conflicting  and  apparently  evenlv  balanced,  the  finding  and  judgment 
of  the  district  court  should  not  oe  disturbed.  Buffalo  County  Nat, 
Bank  v.  GUcrest  (Neb.,)  66  N,  W.,8d0. 

7.  Where  the  bill  of  exceptions  purporting  to  contain  the  evidence  in  a  case 

is  not  authenticated  by  the  certificate  of  the  clerk  of  the  trial  court  it 
will  not  be  examined.  First  Nat,  Bank  v.  Cass  County  (Neb,  )y66N,  W, , 
300. 

8.  As  each  party  may  appeal  from  the  same  final  judgment  without  making 

separate  cases  of  each  appeal,  the  appellate  court  may  consolidate  into 
one  proceeding  separate  cases  on  appeal  from  the  same  judgment. 
Farmers  <&  Merchants'  Nat.  Bank  v.  Waco  Electric  Railway  A  Light 
Co,  (Tex.  Sup.), 34  S,  W.,  737. 

9.  An  order  requiring  an  answer  to  be  made  more  definite,  so  as  to  show  what 

Is  pleaded  as  defense  and  what  as  counterclaim,  rests  in  discretion,  and 
is  not  appealable.     OarJUld  Nat,  Bank  v.  Kirchway  (City  Ct,  N,Y.), 
37  N.  Y,  8,,  1140, 
10.  Where  the  record  fails  to  show  that  notice  of  appeal  was  given,  the  appeal 
will  be  disnuBsed.    Merchants'  Nat,  Bank  v.  Ault  ( Wash, ),44  P,,  129. 
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11.  A  finding  on  conflicting  eyidence  can  not,  on  appeal,  be  disturbed.    Leh- 

man V.  Rothbarth,  {III  Sup. ),4S  N,E.,  777 ;  Smith  v.  Sabin  ( Ccd, ),J^P,, 
588-;  Merchants'  Nat  Bank  v.  McAnuUy  (Tex.  Sup,),  S3  S.  W,,  963. 

12.  A  rehearing  will  not  be  granted  for  consideration  or  a  question  not  raised 

on  the  original  hearing.  Amau  v.  First  Nat.  Bank  (Fla,),  18  So.,  790. 
18.  Where,  on  appeal,  the  record  does  not  contain  the  evidence,  and  findings 
of  fact  were  waived,  it  will  be  presumed  that  the  allegations  of  the  com- 
plaint were  proven,  and  that  the  affirmative  allegations  in  the  answer 
were  not.     Ullrich  y.  Santa  Rosa  Nat.  Bank  (Cal.),  37  P.,  500. 

14.  An  objection  and  exception  to  the  introduction  of  certain  evidence,  for 

which  no  ground  was  assigned,  can  not  be  considered  on  appeal.  Tabor 
v.  Commercial  Nat.  Bank  (C.C.A.),  62  F.,  383. 

15.  On  a  trial  by  the  court^  where  no  request  was  made  for  a  peremptory  dec- 

laration that  the  evidence  was  insufficient  to  entitle  plain tift  to  judg- 
ment, a  general  finding  for  plaintiff  can  not  be  reviewed  on  a  single 
exception  to  the  finding  and  the  judgment  thereon.    lb. 

16.  Where  no  question  of  law  is  presented  by  the  record,  a  certificate  by  the 

appellate  court  that  the  case  involves  Questions  of  law  of  such  impor- 
tance that  the^  should  be  passed  on  by  tne  supreme  court  does  not  pre- 
sent any  quesuons  of  law  to  be  determined.  Commercial  Nat.  Bank  v. 
CanniffilU.  Sup.),  37  N.  E.,  898. 

17.  In  determining  the  questions  at  issue,  the  supreme  court  can  only  look  at 

the  record,  and  not  at  the  opinion  of  the  appellate  court.    lb. 

18.  Where,  in  an  action  against  a  firm  on  a  note  signed  by  one  partner,  the 

court  tried  the  case  without  a  jury,  and  found  that  such  partner  had  no 
authority  to  sign  the  note,  but  also  found  that  the  other  partner  after- 
wards ratified  the  signature,  error  in  admitting  evidence  as  to  the  for- 
mer's authority  to  sign  the  note  is  immaterial.  Merchants*  Nat.  Bank 
V.  Pee*  (Wash.),  37  P.,  £90. 

Assesskbnt:  See  Insolvent  banks;  Receiver;  Shareholders;  Transfer  of  stock. 

1,  Where  national  banking  association  is  insolvent,  order  of  Comptroller  of 
Currency,  declaring  to  what  extent  the  individual  liability  of  stockhold- 
ers shall  be  enforced,  is  conclusive.  Kennedy  v.  CHbson,  8  Wall.,  498; 
Casey  v.  Chili,  94  U.  S.,  673;  National  Bank  v.  Case,  99  U.  S.,  628. 

5.  Payments  of  assessments  by  stockholder  in  national  bank  on  increased  stock 

can  not  be  applied,  in  law  or  in  equity,  to  discharge  assessments  by  Comx>- 
troller  in  final  liquidation  of  the  bank.  Padflc  National  BanJev.  Eaton, 
141  U.  S.,tS7;  Thayer  y.  Butler,  lb.,  234;  Butler  v.  Eaton,  lb.,  240. 

8.  The  assessments  made  by  the  Comptroller  upon  the  shareholders  of  an  insol-  « 
vent  association  bear  mterest  from  the  date  of  the  order.    Casey  v.  QaM, 
94  U.  S.,  673. 

4U  Where  shareholders  have  assessed  themselves  to  the  ameunt  of  the  par 
value  of  the  stock  for  the  purpose  of  restoring  impaired  capital,  the 
contributions  made  in  pursuance  of  such  assessment,  though  all  used  in 
paying  the  debts  of  the  association,  will  not  so  operskte  as  to  discharge 
the  shareholders  from  their  individual  liability.    Delano  v.  Butler,  118 

U.S.,  634. 

6.  Where  a  married  woman  is  hj  the  State  law  capable  of  holding  stock  in  a 

national  bank  in  her  own  right  she  is  liable  to  an  assessment  upon  her 
fi^ares,  though  the  law  of  the  State  does  not  authorize  married  women 
to  bind  themselves  by  contracts  for  the  payment  of  money.  The  law 
annexes  her  obligations  by  its  own  force;  no  act  or  capacity  to  act  on  her 
part  is  required.     Witters  v.  Sowles,  3S  Fed.  Rep. ,  767;  35  Fed.  Bep.,  640. 

6.  Married  women  who  are  permitted  by  the  laws  of  the  State  in  which  they 

reside  to  become  shareholders  in  national  banks  are  liable  to  assessmento 
under  the  national  banking  laws.  In  re  First  National  Bank  of  St, 
Albans,  49  Fed.  Bep.,  120. 

7.  The  coverture  of  a  married  woman  who  is  a  shareholder  in  a  national  bank 

does  not  prevent  the  receiver  of  the  bank  from  recovering  judgment 
against  her  for  the  amount  of  an  assessment  levied  upon  the  shareholders 
equally  and  ratably  under  the  statute.    Keyser  v.  Hitz,  133  U.  S.,  138. 

8.  It  is  not  essential,  in  an  action  to  enforce  the  individual  liability  of  the 

shareholders  of  an  insolvent  national  banking  association,  to  aver  and 
prove  tiiat  the  assessment  was  necessary,  for  the  decision  of  the  Comp- 
troller on  this  point  is  conclusive.  Strong  v.  Southworth^  8  Ben,^  331; 
Kennedy  y.  Gibson,  8  Wall,  498;  Casey  v.  GaUs94  U.  8.^  67S. 
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Assessment:  See  Insolvent  banks;  Receiver;  Shareholders,  etc. — Continned. 

9.  And  the  fact  that  the  title  to  the  stock  of  a  deceased  shareholder  vests  in 
his  administrator  does  not  relieve  the  estate  from  the  burden  of  an 
assessment.    Lavis  v.  Weed,  44  Conn,,  669. 

10.  Nor  will  the  fact  that  the  administration  is  complete,  and  all  the  assets 

have  been  distributed,  defeat  on  action  brought  to  recover  the  assess- 
ment,   lb, 

11.  The  question  whether  there  is  a  deficiency  of  assets,  and  when  it  is  neces- 

sarv  to  enforce  the  individual  liability  of  shareholders,  is  for  the  Comp- 
troller to  determine;  and  his  decision  in  this  matter  is  final  and  conclu- 
sive. Kennedy  v.  Gibson,  8  Wall., 498;  National  Bank  v.  Case, 99  U.  S., 
628;  Casey  v.  GaUi.  94  U.  8.,  673. 

12.  The  amount  contributed  by  each  shareholder  should  bear  the  same  propor- 

tion to  the  whole  amoimt  of  the  deficit  as  his  own  stock  bears  to  the 
whole  amount  of  the  capital  stock  at  its  par  value.  And  the  solvent 
shareholders  can  not  be  made  to  contribute  more  than  their  prox>ortion 
to  make  good  the  deficiency  caused  by  the  insolvency  of  other  shsure- 
holders.  United  States  v.  Knox,  10£  U.  S.,  4JSS. 
18.  Where,  to  discliarge  liabilities  of  an  insolvent  bank.  Comptroller  assessed 
against  shareholders  a  sufiicient  per  cent  on  ^ar  value  of  stock  held  by 
each,  some  being  insolvent,  he  can  not  provide  for  deficiency  by  new 
assessment.    lb. 

14.  The  estate  of  a  deceased  owner  of  national-bank  stock  is  liable  (Rev.  St., 

sec.  5152)  to  an  assessment  levied  against  his  executors  in  consequence 
of  the  failure  of  the  bank  after  his  death.  Wickham  v.  HuU  et  cU. ,  60  Fed, 
Rep.,  3S6. 

15.  An  action  was  brought  against  the  executors  of  an  estate  to  establish  its 

liability  for  an  assessment  on  certain  shares  of  national-bank  stock.  The 
estate  was  at  the  time  in  possession  of  an  Iowa  probate  court  for  pur- 
poses of  administration,  for  which  reason  the  Federal  court  could  not 
enforce  the  liability,  if  adjudged  to  exist.  Defendant  set  up  the  limita« 
tions  contained  in  the  Iowa  statute  (Code,  sec.  2421)  regulating  the  set- 
tlement of  estates.  Held,  That  the  Federal  court  would  not  pass  u^n 
the  question  whether  this  provision  debarred  complainant  from  sharing 
in  the  estate,  for,  as  the  claim  established  in  the  Federal  court  must  be 
presented  for  allowance  in  the  probate  proceedings,  the  better  practice 
was  to  remit  the  question  to  the  probate  court.    lb. 

16.  Where  a  national  bank  issues  certincates  of  its  shares  to  a  subsequent  pur- 

chaser in  lieu  of  the  certificates  of  the  prior  owner,  without  observing 
its  by-law  in  regai'd  to  a  transfer  on  its  books,  so  far  as  creditors  of  the 
bank  are  concerned  a  party  taking  and  holding  such  shares  of  stock  will 
be  subject  to  the  liabilities  imposed  by  section  5151  of  the  national 
banking  law.    Laing  v.  Burley,  101  III.,  691;  S  N.  B.  C,  369. 

17.  One  to  whom  stock  has  been  transferred  in  pledge  or  as  collateral  security 

for  money  loaned,  and  who  appears  on  the  books  of  the  corporation  as 
the  owner  of  the  stock,  is  liable  as  a  stockholder  for  the  benefit  of  cred- 
itors. Where  the  owner,  holder,  or  pledgee  of  stock  transfers  it  out  and 
out  for  the  purpose  of  escaping  liability  as  a  shareholder  to  one  who  is 
unable  to  meet  such  liability,  or  when  the  transfer  is  colorable  and  not 
absolute,  the  transfer  is  ineffective  as  to  creditors,  and  the  transferor 
will  be  still  liable.  Therefore,  when  the  G.  bank  loaned  money  and  took 
as  collateral  therefor  shares  of  stock  in  the  C.  bank,  which  were  duly 
transferred  in  the  books  of  the  C.  bank,  and  afterwards  the  G.  bank  trans- 
ferred these  shares  to  one  of  its  clerks  with  an  understanding  that  he 
should  retransfer  on  request,  and  the  C.  bank  was  then  in  failing  con- 
dition. Held,  that  the  G.  bank  was  liable  to  contribute  as  a  stockholder 
to  the  debts  of  the  C.  bank.  Oermania  National  Bank  of  New  Orleans 
V.  Case,  Receiver,  99  U.  S.,  6»8;  £  N.  B.  C,  26. 

18.  A  letter  addressed  to  the  receiver,  and  signed  by  the  Comptroller  of  the 

Currency,  directing  him  to  institute  legal  proceedings  to  enforce  the 
individual  liability  of  everv  stockholder,  under  the  statute,  is  sufficient 
evidence  that  the  Comptroller  decided,  before  the  suit,  that  it  was  nec- 
essary to  enforce  the  personal  liability  of  the  stockholders.  Botoden  v. 
Johnson,  107  U.  S.,  261;  3  N.  B.  C,  66. 

19.  The  liability  of  the  stockholders  bears  interest  from  the  date  of  said  letter. 

lb. 

20.  Under  the  national  banking  act  the  individual  liability  of  the  stockholder 

survives  as  against  the  i>erBonal  representatives  of  a  deceased  stock- 
holder.   Richmond  v.  Irons,  121  U.  8.,  27;  3  N.  B.  C,  £11. 
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21.  A  stockholder  sold  certain  stock  several  months  before  the  insolvency  of 
the  bank,  but  the  transfer  was  not  made  on  the  books  till  the  date  of  the 
bank's  failure.  Held^  that  the  stockholder  incurred  the  statutory  Ua- 
biUty.    lb, 

32.  Fifty  shares  of  the  stock  of  a  national  bank  were  transferred  to  F.  on  the 
books  of  the  bank  October  29.  A  certificate  therefor  was  made  out,  but 
not  delivered  to  him.  He  knew  nothing  of  the  transfer,  and  did  not 
authorize  it  to  be  made.  On  October  30  he  was  apnoint'ed  a  director  and 
vice-president.  On  November  21  he  was  authorizea  to  act  as  cashier.  He 
acted  as  vice-president  and  cashier  from  that  day.  On  December  12  he 
bouffht  and  paid  for  20  other  shares.  On  January  2  following,  while  the 
bauK  was  insolvent,  a  dividend  on  its  stock  was  rraudulently  made,  and 
$1,750  therefor  placed  to  the  credit  of  F.  on  its  books.  He,  learning  on 
that  day  of  the  transfer  of  the  50  shares,  ordered!).,  the  president  of  the 
bank,  who  had  directed  the  transfer  of  the  50  shares,  to  retransfer  it, 
and  gave  to  D.  his  check  to  the  order  of  D.  individuallv  f or  $1,250  of  the 
$1,750.  The  bank  failed  January  22.  In  a  suit  by  the  receiver  of  the 
bank  against  F.  to  recover  the  amount  of  an  assessment  of  100  per  cent 
b^  the  Comptroller  of  the  Currency  in  enforcement  of  the  individual  lia- 
bility of  the  shareholders,  and  to  recover  the  $1,750,  held,  first,  in  view 
of  provisions  of  sections  6146,  5147,  and  5210,  Rev.  St.,  it  must  be  pre- 
sumed conclusively  that  F.  knew  from  November  21  that  the  books 
showed  he  held  50  shares;  second,  F.  did  not  get  rid  of  his  liability  for 
$1,250  by  giving  to  D.  his  check  for  that  sum  in  favor  of  D.  individually. 
Finn  v.  Browriy  W  U.  S.,  66. 

28.  In  windine  up  an  insolvent  national  bank,  the  Comptroller  of  the  Currency 
is  vested  with  authority  to  determine  when  a  denciency  of  assets  exists, 
so  that  the  individual  liability  of  the  stockholders  may  be  enforced,  and 
no  api)eal  lies  from  his  decision.  Bailey  v.  Satoyer^  1  N,  B,  C,  S66;  4 
Dai,  46S. 

24.  The  liability  of  a  stockholder  of  a  national  bank  is  several,  and  is  fixed  by 

his  taking  stock  in  the  corporation.    lb, 

25.  When  an  assessment  upon  the  stockholders  is  ordered  by  the  Comptroller,  a 

suit  at  law  is  the  prox)er  remedy  to  enforce  it.    lb, 

26.  A  trustee  holding  shares  in  a  national  bank  can  not  avail  himself  of  his 

exemption  from  personal  liability  for  debts  of  the  bank,  unless  his  trus- 
teeship appears  on  the  books  of  the  bank.  Davis  v.  Essex  Baptist  Society, 
U  Conn,,  68S;  t  N,  B,  C,  110, 
37.  With  a  bequest  of  money  a  religious  society  purchased,  and  held  in  its  own 
name,  shares  in  a  national  bank.  The  society  had  other  donations  other- 
wise invested.  Held,  that  the  society  was  not  a  trustee,  but  an  ordinary 
stockholder,  and  liable  to  assessment  for  debts  of  the  insolvent  bank.   lb, 

28.  One  who  procures  a  transfer  to  himself,  on  the  books  of  a  national  bank,  of 

stock  in  such  bank,  becomes  liable  for  the  engagements  of  the  bank 
as  prescribed  in  the  national-bank  act,  although  such  stock  was  pledged 
to  him  by  the  owner  simply  as  security  for  a  debt.  Moore  v.  Jones,  S 
Woods,  63;  2  N,  B,  C,  lU- 

29.  One  in  whose  name  shares  of  the  stock  of  a  national  bank  stand  on  the 

bank  books  isnsubject  to  the  individual  liability  of  a  shareholder,  although 
his  holding  of  the  stock  was  originally  as  collateral  security  for  a  loan 
and  the  loan  has  been  repaid  and  the  stock  certificate  surrendered  witl: 
an  executed  power  of  attorney  for  transfer.    Bowdell  v.  Farmers  am 
Merchants^  National  Bank  of  Baltimore,  14  Bankers*  Magazine,  387; 
N.  B,  C,  146, 
dO.  The  determination  of  the  Comptroller  as  to  the  necessity  of  an  assessmen 
on  stockholders  of  an  insolvent  national  bank  for  the  payment  of  debts 
is  conclusive,  and  in  a  suit  to  enforce  such  an  assessment  the  necessity 
need  not  be  alleged.    Strong,  Beceiver,  v.  Southworth,  8  Ben,,  331;  $ 
N,B,C,,17g. 

81.  S.  bought  shares  in  a  national  bank  and  caused  them  to  be  transferred  to 

E.,  who  was  in  his  employ,  S.  remaining  the  real  owner.  Held,  that  S. 
was  liable  as  stockholder  upon  the  failure  of  the  bank.  Davis,  Receiver, 
V.  Stevens,  go  Alb,  L.  J.,  490;  B  N,  B,  C,  168, 

82.  In  an  action  by  the  receiver  of  a  national  bank  to  enforce  the  liability  of 

a  shareholder,  it  appeared  that  the  date  of  the  defendant's  subscription 
to  the  stock  was  prior  to  May,  1866,  when  the  receiver  was  appointed; 
that  the  Comptroller  of  the  Currency  decided  on  the  28th  of  June,  1876, 


356   REPOBT  OF  THE  COMPTROLLER  OP  THE  CURRENCY. 

AflSBSSMEXT:  See  Insolvent  banks;  Receiver;  Shareholders,  etc. — ContinTied. 

that  the  enforcement  of  this  liability  to  its  fnll  extent  was  necessary, 
and  instructed  the  receiver  accordingly,  and  that  this  action  was  there- 
upon brought.  .Held,  that  although  such  decision  and  order  of  Uie 
Comptroller  were  necessary  preliminaries  to  a  suit  against  the  share- 
holder, yet,  having  been  delayed  without  sufficient  apparent  reason  for 
more  -tkan  six  years  from  the  date  of  the  subscription,  the  statute  of 
limitations  was  a  bar  to  the  action,  the  State  courts  having  decided  that 
an  act  necessarily  preliminary  to  the  commencement  of  a  suit  upon  a 
contract  must  be  done  within  six  years,  unless  sufficient  reason  for  the 
delay  is  shown,    l^ticey  Receiver ,  v.  Yates,  19  Alb,  L,  J,,  996;  t  N.  B,  C, 

eo4, 

83.  Actions  by  the  receiver  of  a  national  bank  against  stockholders  for  assess- 

ments on  Mm. stock  are  subject  to  State  statutes  of  limitations.  Butler 
V.  Poole,  u^ed.  Rep,,  586, 

84.  A  court  has  no  power,  under  sec.  5324,  XT.  S.  Rev.  St.,  to  order  the  receiver 

of  a  national  Dank  to  compound  debts  which  are  not  *'  bad  or  doubtful;*' 
and  a  composition  under  such  an  order  of  debts  not "  bad  or  doubtful," 
as  the  debt  of  a  shareholder  arising  on  his  subscription  to  the  stock,  is 
ineffectual.    lb, 

85.  A  stockholder  of  an  insolvent  national  bank,  who  happens  also  to  be  one  of 

its  creditors,  can  not  cancel  or  diminish  l^e  assessment  to  which  the  pro- 
visions of  sec.  5151,  Rev.  St.,  make  him  liable  by  offsetting  his  individual 
claim  against  it.    Hdbart,  Receiver,  etc,  v.  Chndd,  8  Fed,  JRep.,  67. 

86.  Section  5151,  Rev.  St.,  among  other  things,  provides  that  the  snareholders 

of  every  national  banking  association  shall  be  held  individually  respon- 
sible for  all  contracts,  etc.,  to  the  extent  of  the  amount  of  their  stock 
therein,  at  the  par  value  thereof,  in  addition  to  the  amount  invested  in 
Auch  shares.  Held,  that  upon  the  insolvency  of  such  a  bank  a  share- 
holder who  happens  to  be  one  of  its  creditors  can  not  cancel  or  diminif^ 
the  assessment,  to  which  the  provisions  of  this  section  make  him  liable, 
by  offsetting  his  individual  claim  against  it.    Ih, 

87.  The  liability  which  shareholders  in  national  banks  incur  under  section  12 

of  the  act  of  1864,  which  provides  for  a  liability  **  to  the  extent  of  the 
amoxmt  of  their  stock  therein,  at  the  par  value  thereof,  in  addition  to 
the  amount  invested  in  such  shares,**  is  tnat  of  principals,  not  of  sureties. 
Hdbart,  Receiver,  etc, y  v.  Johnaon,  8  Fed,  Rep,,  J^S, 

88.  Such  a  liability  is  not  one  on  a  '*  promise  to  pay  the  debt,  or  answer  for  the 

default  or  liabilitv,  of  any  other  person,*'  within  the  meaning  of  the  pro- 
viso to  section  5  of  the  Revised  Statutes  of  New  Jersey  of  1874,  p.  469.    lb. 

89.  On  the  principle  of  estoppel,  one  can  not  take  advantfM;e  of  ceitain  statu- 

tory provisions  without  incurring  thereby  the  attendant  liabilities.    lb, 

40.  Under  sec.  5151,  Rev.  St.,  owners  of  stock  in  a  national  bank  are  liable  for 

its  debts,  and  persons  who  hold  themselves  out  or  allow  tiiemselves  to 
be  held  out  as  owners  of  stock  are  also  liable,  whether  they  own  sto6k  or 
not.    Ccue,  Receiver,  v.  SmaXl  et  al.,  10  Fed,  Bep,,  7ff. 

41.  A  married  woman  who  owns  stock  in  a  national  bank  is  not'  exempt  on 

account  of  her  coverture  from  the  liability  imposed  by  the  national  cur- 
rency acts  upon  aU  stockholders  in  such  baziks.  Anderson  v.  Xine,  14 
Fed,  Rep.,  4O6, 

42.  After  a  national  bank  has  become  insolvent  and  has  closed  its  doors  fox 

business,  its  shareholders*  liability  to  creditors  is  so  far  fixed  that  any 
transfer  of  their  shares  must  be  held  fraudulent  and  inoperative  as 
against  the  creditors  of  the  bank.  Irons  et  dl,  v.  Manufacturers^  National 
Bank  of  Chicago  et  al,,  17  Fed,  Rep.,  308. 
48.  The  Pacific  National  Bank  of  Boston  was  organized  in  October,  1877,  with 
a  capital  of  $250,000,  with  the  right  to  increase  it  to  $1 ,000,000.  In  Novem- 
ber, 1879,  its  capital  was  raised  to  |500,000;  September  18,  1881,  the 
directors  voted  to  increase  the  capital  to  $1,000,000.  On  November  18, 
1681,  the  bank  suspended.  On  December  13, 1881,  the  directors  voted 
that  as  $38^700  of  uie  increase  of  capital  stock  had  not  been  paid  in  the 
capital  be  fixed  at  $961,300,  and  the  Comptroller  of  Currency  was  notified 
to  that  effect,  and  he  notified  the  bank,  under  Rev.  St.,  sec.  5205,  to  pay 
a  deficiency  on  its  capital  stock  by  an  assessment  of  100  per  cent.  At 
the  annual  meeting  the  assessment  was  voted,  and  on  March  18, 1881,  with 
consent  of  the  Comptroller  and  the  approval  of  the  directors  and  the 
examiner,  the  bank  resumed  business,  and  continued  imtil  May  20, 1^31, 
when  it  a^pEdn  suspended  and  was  put  in  the  hands  of  a  receiver.    Prior 
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to  May  20, 1882,  $742,800  of  the  yolimtary  assessment  had  been  paid  in. 
Complainant  was  the  owner  of  twenty-five  shares  of  stock  on  September 
18, 1881,  and  after  the  yote  to  increase  the  stock  took  twenty-fiye  shares, 
for  which  he  paid  $2,500  on  October  1, 1881,  and  received  a  certificate. 
He  voted  for  the  assessment  at  the  annual  meeting,  and  in  Febmarv, 
1882,  paid  the  assessment  on  the  old  and  new  stock,  and  subsequently 
sought  to  enjoin  the  suit  at  law  against  him  by  the  rtceiver  to  enforce 
his  mdividual  liability  as  a  stocluiolder,  under  Rev.  St.,  sec.  5151,  on 
the  ground  that  the  increase  of  capital  was  illegal  and  void,  and  that 
the  voluntary  assessment,  under  Rev.  St.,  sec.  5205,  relieved  the  stock- 
holders of  individual  liability.  Held,  that  he  was  not  entitled  to  relief, 
and  the  bill  should  be  dismissed.  Morrison  v.  Price,  Beceivert  MS  Fed. 
jBtjp.,  217. 
i/L  A  discharge  in  bankruptev  releases  a  shareholder  of  a  national  bank  from 
his  statutory  indiviaual  liability  to  creditors  of  the  bank  where,  at  the 
time  of  his  discharge,  the  claiiils  of  sudi  creditors  were  provable,  not 
merely  contingent.  Irona  et  cU.  v.  Manufacturers^  Nationai  Bank  e^  oZ. , 
$7  Fed.  Rep.,  691. 

45.  When  bank  stock  was  sold,  but  not  transferred  on  the  books  of  jthe  bank, 

and  the  bank  afterwards  failed,  the  executors  of  the  person  in  whose 
name  the  stock  stood  on  the  books  were  held  liable  for  assessment,  idthough 
said  stock  had  been  paid  for  by  a  purchaser  buying  at  the  request  of  tine 
president  of  the  bank,  who  gave  mm  a  cashier's  check  for  that  purpose, 
placing  the  money  so  furnished  to  the  credit  of  said  purchaser  on  the 
books  of  the  bank  as  a  temporary  loan,  the  intention  being  ultimately  to 
transfer  said  shares  to  a  third  party  as  part  of  a  larger  proposed  invest- 
ment in  stock,  for  which  funds  had  beenplaced  in  the  hanos  of  the  pres- 
ident of  the  bank.    Price,  Receiver,  v.  wkitney  et  al.,  28  Fed.  Rep.,  297, 

46.  Defendant  subscribed  for  new  stock  in  the  reorganization  of  a  bttok,  and 

received  a  certificate  on  the  basis  of  a  total  subscription  of  $600,000.  The 
actual  increase  was  $461 ,800.  He  protested  against  the  same,  and  refused 
to  vote  on  the  stock,  but  retained  his  certificate  until  the  bank  went  into 
the  hands  of  a  receiver  several  months  later.  Held,  that  he  was  liable 
to  the  receiver  on  his  subscription,  and  it  was  too  late  to  dsdm  that  the 
increase  as  to  him  was  invalid.  Butler,  Receiver,  y.  AspinufoU,  3S  Fed. 
Rep.,  217. 

47.  A  pledgee  of  shares  of  stock  in  a  national  bank,  who  does  not  appear  by  the 

books  of  the  bank  or  otherwise  to  be  the  owner,  is  not  liable  for  an  assess- 
ment upon  the  shares  on  the  insolvency  of  the  bank,  under  Rev.  St.,  sec. 
5151,  rendering  shareholders  liable  for  the  debts  of  tiie  association  to  tiie 
extent  of  the  par  value  of  their  stock.  Welles  ▼.  Larrabee  et  al. ,  S6  Fed. 
Rep.,  S66. 

48.  One  to  whom  the  shares  are  assigned  in  trust  as  security  for  a  debt  due  a 

third  person,  and  following  whose  name  on  the  stock  book  of  the  bank 
is  the  word  *'  trustee,''  is  not  liable  for  the  assessment  under  section  5151, 
and  is  also  within  the  provision  of  section  5152;  exempting  firom  such 
liability  persons  holding  stock  as  trustees.    Ih. 

49.  In  an  action  by  the  receiver  of  an  insolvent  national  bank  to  recover  of  a 

stockholder  an  assessment  on  his  shares,  the  defendant  alleged  as  a  coun- 
terclaim that  the  Comptroller  of  the  Currency  had  directed  the  bank  to 
restore  the  value  of  certain  securities  held  by  it  which  had  been  reported 
worthless  by  an  examiner;  that  certain  of  the  stockholders,  including 
defendant,  had  raised  a  fund  which  was  placed  in  the  hands  of  trustees 
to  apply  so  much  as  might  be  from  time  to  time  required  by  the  Comp- 
troller to  retire  such  securities;  that  the  fund  was  deposited  with  the 
bank  with  full  notice  of  the  purpose  to  which  it  was  to  oe  applied;  that 
a  portion  had  been  used  to  retire  the  securities  desi^;nated,  and  that  when 
«  the  bank  failed  the  balance  of  the  fund  came  mto  the  hands  of  the 
receiver,  and  was  now  claimed  by  him  as  a  part  of  the  ordinary  assets 
of  the  bisuik;  that  a  certain  portion  of  this  balance  belonged  to  defend- 
ant, which  amount  he  asked  to  set  off  against  plaintiff's  demand.  Held, 
that  a  general  demurrer  based  on  the  ground  that  no  setoff  or  counter- 
claim was  available  in  such  an  action  would  be  overruled,  as  the  claim 
could  be  set  off  if  it  was  of  such  a  nature  that  the  holder  would  be  enti- 
tied  to  receive  the  full  amount  before  distribution  by  the  receiver  to 
genend  creditors.  Wellea  v.  Stout,  38  Fed.  Rep.,  807. 
00.  Wnere  a  shareholder  of  a  national  baiik  makes  a  Dona  fide  sale  of  his  stock 
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and  goes  with  the  purchaser  to  the  bank,  indorses  the  certificate,  and 
delivers  it  to  the  cashier  of  the  bank  with  directions  to  make  the  transfer 
on  the  books,  he  has  done  all  that  is  incumbent  upon  him  to  discharge 
his  liability,  and  he  is  not  liable,  though  the  cashier  failed  to  make  the 
transfer,  upon  the  subsequent  suspension  of  the  bank,  for  an  assessment 
made  by  the  Comptroller  of  the  Cfurrency,  under  Rev.  St.,  sec.  6161,  to 
pay  the  bank's  debts.    Hayes  v.  Shoemaker ,  S9  Fed.  Rep,,  S19. 

61.  Defendant,  for  the  purpose  of  helping  a  bank,  of  which  complainant  was  a 

stockholder,  in  a  financial  crisis,  loaned  it  certain  securities  belonging  to 
complainant,  and  when  complainant  was  informed  of  the  fact  she  did  not 
object.  She  was  assured  by  the  bank's  officers  that  if  the  bank  was  saved 
.  the  securities  would  be  returned,  and  if  it  failed  the  avails  would  be  cred- 
ited on  her  assessment  as  a  stockholder.  The  bank  failed,  and  the  securi- 
ties were  not  refcumed.  Held,  that  she  was  not  entitled,  as  against  other 
creditors,  to  set  off  the  value  of  the  securities  against  her  assessment,  but 
was,  as  to  such  value,  on  the  same  footing  as  any  other  creditor.  SowUs 
V.  Witters  et  al.,  S9  Fed.  Rep.,  40S. 

62.  One  who  subscribes  and  pays  for  a  specified  number  of  shares  of  a  '*  pro- 

posed increase  "  of  the  capital  stock  of  a  national  bank,  which  increase  is 
m  fact  never  issued,  and  to  whom  the  bank  officials  transfer,  instead,  old 
stock  of  the  bank  without  his  knowledge  or  consent,  is  not  a  *' share- 
holder" within  the  meaning  of  Rev.  St.,  sec.  6161,  imposing  individual 
liability  on  the  shareholders  for  the  debts  of  national  oanKS.  Stephens 
V.  Follett  etal.,  4S  Fed.  Rep.,  84£. 

63.  The  fact  that  the  subscriber  for  the  new  shares  received  a  dividend  on  the 

old  shares  so  transferred  to  him  does  not  estop  him  from  den^ng  his  lia- 
bility as  a  shareholder,  where  such  dividend  was  received  m  the  belief 
that  it  was  paid  to  him  by  virtue  of  his  subscription  to  the  new  stock.    lb, 

64.  A  person  who  becomes  a  stockholder  in  a  national  bank  thereby  submits 

himself  to  the  provisions  of  the  national-bank  act,  and  becomes  liable  to 
•  be  assessed  to  tne  extent  of  his  statutory  liability  for  all  debts  of  the  bank 
existing  while  he  holds  his  stock.  Young  v.  Wempe  et  al. ,  J^  Fed,  Rep. ,  S5J^, 
66.  In  an  action  by  the  receiver  of  a  national  bank  to  enforce  an  assessment 
under  Rev.  St.,  sec.  6151,  against  one  credited  on  the  transfer  books  as  a 
stockholder,  it  appeared  that  nearly  a  year  before  the  failure  he  had  sold 
his  stock  to  a  broker  for  an  undisclosed  principal;  that  he  indorsed  the 
same,  and  requested  the  broker  to  inform  the  cashier  of  the  transaction, 
and  to  have  tne  stock  transferred;  that  the  broker  aocordinsly  handed 
the  stock  to  the  cashier,  gave  him  thenecessary  information,  and  requested 
him  to  make  the  transfer.  This  the  cashier  promised  to  do,  but  in  fact 
the  transfer  was  never  made.  The  certificate  recited  that  it  was  trans- 
ferable on  the  books  of  the  company  "  by  indorsement  hereon  and  sur- 
render of  this  certificate."  Held,  that  in  requesting  the  cashier  to  make 
the  transfer  the  broker  acted  as  the  seller's  agent,  and  that  the  latter  did 
all  that  was  required  of  him  as  a  prudent  business  man,  and  could  not 
be  held  liable  as  a  stockholder.     Young  v.  McKay,  60  Fed.  Rep,,  394, 

66.  A  Federal  court  will  not,  even  if  it  has  the  power  under  Rev.  St.,  sec.  6384, 

grant  an  order  authorizing  a  receiver  or  a  national  bank  to  compound 
the  statutory  liability  of  certain  stockholders  by  accepting  payment  of 
a  gross  sum,  less  than  is  due,  in  satisfaction  and  discharge  thereof, 
although  more  money  would  thus  be  realized  than  by  proceedings  to 
collect  the  same  in  the  usual  way,  when  it  appears  probable  tiiat  such 
stockholders  have  fraudulently  conveyed  their  property  to  avoid  tiieir 
legal  obligations  as  stockholders,  or  to  shield  themselves  from  injury 
and  exposure  by  litigation.  In  re  Certain  Shareholders  of  the  California 
National  Bank  of  San  Diego,  63  Fed,  Rep.,  38, 

67.  A  person  who  is  entered  on  the  books  of  a  national  bank  as  the  owner  of 

stock,  but  who  is  admitted  to  hold  the  stock  in  trust  for  the  true  owner, 
is  not  liable  as  a  stockholder  for  the  debts  of  the  bank,  when  the  true 
owner  has  been  adjudged  so  liable,  although  nothing  is  realized  ux>on 
the  execution  of  such  ;judgment.     Yardley  v.  Wilgus,  66  Fed,  Rep,,  966, 

68.  When  the  full  personal  liability  of  shareholders  is  to  be  enforced  the  action 

must  be  at  law.  Kennedy  v.  Gibson^  8  Wall.,  498;  Casey  v.  OaUi^  94 
U.  S.y  673. 

69.  And  it  may  be  at  law,  though  the  assessment  is  not  for  the  full  value  of 

the  shares;  for,  since  the  sum  each  shareholder  must  contribute  is  a 
certain  exact  sum,  there  is  no  necessity  for  invoking  the  aid  of  a  court 
of  equity.    Bailey  v.  Sawyer,  4  Dill,, 463;  1  N.  B.  C,  366, 
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60.  But  the  suit  may  be  in  equity.    Kennedy  v.  Qibson,  8  Wall.,  498, 

61.  It  is  no  objection  to  a  bill  against  stockholders  within  tlio  jurisdiction  of 

the  court  that  other  stockholders,  not  within  such  jurisdiction,  are  not 
codefendants.    lb,;  Case  v.  Bank,  100  U.  S,,  446, 

62.  But  a  pledgee  of  shares  of  stock  in  a  national  bank  who  in  good  faith  and 

with  no  fraudulent  intent  takes  the  security  for  his  benent  in  the  name 
of  an  irresponsible  trustee  for  the  avowed  purpose  of  avoiding  individual 
liability  as  a  shareholder,  and  who  exercises  none  of  the  powers  or  rights 
of  a  stockholder,  incurs  no  liability  as  such  to  creditors  of  the  bank  in 
case  of  its  failure.  Anderson,  Receiver,  v.  Warehouse  Company,  ill 
U.  S,,  479, 

63.  The  individual  liability  of  the  shareholders  of  an  insolvent  association  may 

be  enforced  for  the  purpose  of  pa}ang  all  of  its  liabilities,  and  not  merely 
for  the  purpose  of  paying  its  '*  debts,"  technically  so  called.  Stanton  v, 
Wilkeson,  8  Ben,,  857, 

64.  The  individual  liability  of  the  stockholders  must  be  restricted  in  its  mean- 

ing to  such  contracts,  debts,  and  engagements  of  the  association  as  have 
been  duly  contracted  in  the  ordinary  course  of  its  business.  And,  there- 
fore, creditors  of  an  association  who  make  settlements  after  the  asso- 
ciation is  put  into  liquidation  and  receive  from  the  president  pa3rment 
of  their  claims  in  paper  of  the  association,  or  of  the  individual  notes 
of  the  president  himself,  indorsed  or  guaranteed  in  the  name  of  the 
association,  are  not  to  be  considered  as  creditors  of  the  association  entitled 
to  subject  the  stockholders  to  individual  liability,  for  these  are  new  con- 
tracts.   Richmond  v.  Irons,  1£1  U,  S, ,  J?7. 

65.  The  individual  liability  of  the  stockholders  is  enforceable  only  in  behalf 

of  all  the  creditors,  and  anv  security  given  by  a  stockholder  for  his  lia- 
bility in  this  respect  shoulu  likewise  be  for  the  benefit  of  all  the  credit- 
ors. Accordingly,  a  mortgage  of  all  the  individual  property  of  a  stock- 
holder, made  after  the  bank  has  closed  its  doors,  for  the  purpose  of 
securing  a  single  depositor,  is  void  as  against  a  judgment  obtained 
against  such  stockholder  in  an  action  by  the  receiver  to  recover  the 
amount  of  his  individual  liability.    Oatch  v.  Fitch,  34  Fed,  Rep., 666, 

66.  Bill  filed  by  receiver  against  transferrer  and  transferee  to  enforce  such 

liability  will  lie  where  it  is  for  discovery  as  well  as  relief,  as  the  trans- 
fer would  be  good  between. the  parties.  BouxienY.  Johnston,  107  U,  S., 
251. 

67.  A  shareholder  in  a  national  bank,  who  is  liable  for  its  debts,  is  liable  for 

interest  thereon  to  the  extent  of  the  bank's  liability,  and  not  in  excess 
of  the  maximum  liability  fixed  by  statute.  Richmond  v.  Irons,  121 
U,  S„  27, 

68.  The  creditors  of  an  insolvent  association  must  seek  their  remedy  through 

the  ComotroUer,  in  the  mode  prescribed  by  the  statute;  they  can  not 
proceed  directly  in  their  own  names  against  stockholders  or  the  debtors 
of  the  bank.    Kennedys,  Oibson,  8  Wall.,  498. 

69.  Each  shareholder  of  a  national  banking  association  is  individually  liable 

for  its  debts  to  the  extent  of  the  amount  of  his  stock  at  its  par  value,  in 
addition  to  the  amount  invested  in  the  shares  held  by  him,  and  a  receiver 
appointed  to  wind  up  the  affairs  of  such  an  association  that  has  become 
insolvent  is  authorized,  under  the  direction  of  the  Comptroller  of  the 
Currency,  to  enforce  the  liability  of  its  stockholders,  and  to  collect  from 
each  of  them  the  necessary  amount,  up  to  the  extent  of  his  liability,  for 
the  payment  of  the  creditors.  King  et  al.  v.  Armstrong,  Receiver,  84 
N,  E.,  163;  50  Ohio  St.,  222. 

70.  Code  N.  C.,sec.  1826,  provides  that  no  woman  during  coverture  shall  be 

capable  of  making  any  contract  to  affect  her  real  and  personal  estate 
without  the  written  consent  of  her  husband.  Held,  that  a  purchase  of 
stock  by  a  married  woman  is  not  a  ** contract"  within  the  terms  of  the 
statute,  and  that  the  wife  is  liable  upon  an  assessment,  although  the 
stock  was  purchased  without  the  written  consent  of  her  husband.  fio&- 
inson  v.  Turrentir\je  et  al.,  59  Fed.  Rep.,  554, 
7t.  One  in  whose  name  stock  of  an  insolvent  national  bank  stood  paid  an 
•  assessment  thereon  under  a  threat  by  the  receiver  to  sue  therefor, 
though  he  claimed  that  he  had  sold  tne  stock.  More  funds  were  col- 
lected than  were  required  to  pay  the  creditors  of  the  bank.  Held,  that 
such  payment  could  not  be  recovered  as  having  been  made  under  a 
mistaken  belief  by  the  payor  that  the  whole  amount  would  be  required 
to  pay  the  creditors  of  the  bank.    Holt  v.  Thomas  {Col.),  38  F.y.  891. 
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72.  The  F.  National  Bank  snspended  business  for  lack  of  funds,  and  was 
placed  in  charge  of  a  bank  examiner,  who  reauired  that  $50,000  should 
be  raised  and  placed  in  the  bank  before  it  could  resume  business.  The 
stockholders,  including  one  B. ,  the  president,  thereupon  raised  this  sum 
in  amounts  equal  to  50  per  cent  of  their  stock,  and  placed  it  in  the  bank. 
The  examiner  caused  entries  to  be  made  on  the  books  indicating  that 
this  contribution  was  a  voluntary  assessment  subject,  after  one  year, 
to  the  liabilities  of  the  bank,  and  permitted  the  bank  to  resume.  £.,  at 
a  meeting  of  the  directors  subsequently  held,  protested  against  these 
book  entries,  but  afterwards  signed  reports  in  which  the  |50,000  was 
included  as  surplus.  At  the  time  of  the  advance  the  bank  held  two 
notes  of  B.,  and  discounted  another  note  of  his  a  few  days  before  the 
expiration  of  a  year  from  the  advance.  Shortly  after  the  expiration  of 
the  year  the  bank  again  suspended  payment.  iJeZd,  that  the  advance 
to  the  bank  was  a  voluntary  assessment,  and  not  a  loan,  and  could  not 
be  set  off  by  B.  in  an  action  against  him  on  the  notes  by  the  receiver  of 
the  bank.    Brodrick  v.  Brown^  69  Fed.  Rep,,  497. 

78.  M.  bequeathed  to  his  wife  **  for  life  or  widowhood  "  40  shares  bf  stock  in 
a  national  bank,  together  with  other  personal  property,  providing  that 
she  might  use  any  of  such  personal  property  if  necessary  for  her  com- 
fortable support,  and  that,  at  her  death  or  marriage,  whatever  should 
remain  of  such  property  should  go  in  equal  shares  to  his  four  children. 
The  administrator  with  the  will  annexed  of  M.'s  estate,  transferred  the 
stock  on  the  books  of  the  bank  to  M.  *s  widow.  The  bank  having  become 
insolvent,  and  an  assessment  having  been  m^e  by  the  Oomp&oller  on 
the  shareholders,  for  which  a  judgment  was  obtained  against  M.  *s  widow, 
which  remained  unsatisfied,  the  receiver  of  the  bank  brought  suit  against 
M.'s  administrator  to  compel  x>ayment  of  the  assessment  out  of  M.'s 

general  estate.  Hdd,  that  whether  the  widow  took  an  absolute  title  to 
iie  stock  by  virtue  of  her  power  of  disposal,  or  a  life  interest  with 
remainder  to  the  children,  the  beneficial  ownership  of  the  stock,  in 
either  case,  had  passed  from  M.*s  estate,  and  the  estate  could  not  be 
made  liable  for  the  assessment.  Held,  further,  that  the  administrator 
properly  tiansferred  the  stock  to  the  widow,  and  was  not  required  to 
nold  the  legal  title  thereto,  as  administrator  or  trustee,  during  her  life 
or  widowhood,  but  that  such  transfer  made  no  difference  to  the  liability 
of  the  estate  of  M.,  since  the  beneficial  interest  would  in  either  case 
have  been  in  the  widow  and  children.  Blackmore  v.  Woodward  et  a2., 
71  Fed.  Rep.^sn. 

74.  The  capital,  the  unpaid  subscriptions  to  the  capital  stock,  and  the  liability 
of  the  holders  of  the  paid-up  stock  to  pay  an  additional  amount  ec^ual 
to  the  par  value  of  their  stock  under  section  5151,  Rev.  St.,  constitute 
a  trust  estate  sacredljr  pledged  for  the  security  of  the  creditors  of  a 
national  banking  association.  The  willful  destruction  or  diminution  <^ 
any  part  of  this  trust  estate,  or  the  diversion  of  the  proceeds  of  any 
of  it  from  the  creditors  of  the  bank,  is  a  fraud  upon  these  creditors,  ana 
subjects  its  perpetrator  to  a  suit  by  them  or  their  legal  representative 
for  proper  relief.    Sttiart  v.  Hayden  et  aZ.,  7S  Fed.  JS^.,  40S. 

76.  One  who  Knowingly  permits  his  name  to  be  entered  upon  the  stock  books 
of  a  national  bank,  as  the  owner,  individually,  of  stock  therein,  can  not 
be  permitted,  as  against  creditors  or  a  receiver  of  the  bank  representing 
them,  to  show  that  he  was  not  the  owner  of  the  stock,  and  he  is  liable 
for  an  assessment  thereon,  though  he  held  the  stock,  in  fact,  as  trustee 
for  the  bai^  itself.    Lewis  v.  Switz,  74  Fed.  Rep.,  S81. 

76.  One  O.  was  the  holder  of  stock  in  the  D.  National  Bank,  and  was  also  an 

officer  of  t^e  L.  bank,  which  held  stock  in  the  D.  bank.  In  the  latter 
capacity  he  was  informed  of  an  urgent  demand  upon  the  L.  bank  to  send 
$5,000  by  telegraph  in  aid  of  the  D.  bank.  Within  a  week  after  this 
demand  L.  transferred  his  stock  in  the  D.  bank,  without  consideration, 
to  his  five  children,  one  of  whom  was  a  married  woman  and  two  minors. 
Within  five  months  thereafter  the  D.  bank  failed  and  an  assessment 
was  made  on  the  stockholders.  Heidy  that  the  transfer  must  have  been 
made  by  L.  in  contemplation  of  the  liability,  and  that  both  he  Snd  his 
transferees  were  liable  for  the  assessment,  the  latter  because  the  liability 
was  cast  upon  them  by  law  when  they  became  stockholders.  Foster  v. 
Lincoln  et  at.,  74  Fed.  Rep.,  382. 

77.  In  an  action  by  the  receiver  of  a  national  bank  to  enforce  the  individual 

liability  of  a  stockholder,  an  allegation  in  the  oomplaint  that  on  a  given 
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date  the  Comptroller,  having  ascertained  and  (determined  that  the  assets, 
pro^rty,  and  credits  of  the  bank  were  insufficient  to  pay  its  debts  and 
uabilities,  and,  as  provided  by  the  act  of  Congress,  made  an  assessment 
and  requisition  on  the  shareholders  of  the  said  bank  of  a  given  sum  upon 
each  share  held  and  owned  by  them,  respectively,  at  the  time  of  its  default, 
and  directed  the  receiver  to  take  all  necessary  steps  to  enforce  the  liability, 
is  sufficient.  Kennedy  v.  Gibson,  8  Wall.,  498,  distinguished;  Nead  v. 
Wall  (O.  C.),70F.,806. 

78.  One  buying  stock  in  a  nationa^  bank  in  the  names  of  his  minor  children 

himself  becomes  liable  to  assessment  as  a  shareholder,  for  minors  are 
incapable  of  assenting  to  become  stockholders,  so  as  to  bind  themselves 
to  the  liabilities  thereof.    Foster  v.  Chase  et  aZ.,  76  Fed.  Rep.,  797. 

79.  An  executor  who  receives  certificates  of  national-bank  stock  as  part  of  the 

assets  of  decedent's  estate,  and  includes  them  in  his  inventory  returned 
to  the  probate  court,  is  a  shareholder,  and  liable  as  such  for  an  assess- 
ment, under  Rev.  St.,  §  5151,  subject  to  the  relief  granted  by  section 
5153.    Parker  v.  Robinson  (C.  O.  A.),  71  F.,  £56. 

80.  The  complaint,  in  an  action  by  the  receiver  of  an  insolvent  national  bank 

to  enforce  an  assessment  on  uie  shareholders,  made  hj  the  Comptroller  of 
the  Cnrrency,  need  not  aver  that  there  was  a  necessity  therefor,  or  that 
the  Comptroller  determined  that  there  was  such  necessity,  though  the 
law  provides  that  the  Comptroller  mav  enforce  the  individual  liability  of 
the  stockholders,  if  necessary  to  pay  the  debts  of  the  bank.  It  is  enough 
that  the  complaint  alleges  tliat  the  Comptroller  made  the  assessment  and 
directed  its  enforcement.    O'Connor  v.  Witherby  (CaJ.),  44  P.,2S7. 

81.  The  allegation  of  the  complaint,  in  an  action  for  an  assessment  on  share- 

holders in  a  bank,  that  *' defendant,  though  demanded,  has  failed  and 
refused  to  pay  said  assessment,  or  any  part  thereof,"  is  a  sufficient  aver- 
ment, as  against  a  general  demurrer,  of  nonpayment  at  the  time  action 
was  commenced.    lb. 

82.  In  an  action  by  the  receiver  of  an  insolvent  national  bank  to  enforce  an 

assessment  on  the  shareholders,  made  by  the  Comptroller  of  the  Cur- 
rency, the  necessity  of  the  Comptroller's  making  as  large  an  assessment 
as  tnat  in  suit  can  not  be  litigated.    lb. 

Attachxbnt: 

1.  The  stock  of  a  shareholder  indebted  to  it  may  be  attached  by  the  associa- 

tion and  sold  on  execution.    Hangar  v.  Union  National  Bank,  63  Me.,  609. 

2.  No  State  court  can  issue  an  attachment  against  the  funds  of  a  national  bank. 

Although  the  provision  forbidding  attachments  was  evidently  made  to 
secure  equality  amon^  the  general  creditors  in  the  division  of  the  pro- 
ceeds of  the  property  m  an  msolveut  bank,  its  operation  is  by  no  means 
confined  to  cases  of  actual  or  contemplated  insolvency;  but  the  remedy  is 
taken  away  altogether  and  can  not  be  used  under  any  circumstances. 
The  effect  of  the  provision  in  sec.  5242,  Rev.  St.,  is  to  write  into  all  State 
'  attachment  laws  an  exception  in  favor  of  national  banks,  and  all  such 
laws  must  be  read  as  if  they  contained  an  exception  in  favor  of  national 
banks.    Pacific  National  Bank  v.  Mixter,  IS4  U.  8.,  7£1. 

8.  No  attachment  can  issue  from  United  States  circuit  court  in  an  action 
against  a  national  bank  before  final  judgment  in  the  cause,  and  a  bond 
given  on  such  attachment  is  illegal,    lb. 

4.  An  attachment  can  issue  against  a  national  bank  from  a  State  court.  Rob- 
inson V.  National  Bank  of  Newbem,  68  How.  Pr.,  306;  £  N.  B.  C,  309. 

6.  The  provision  of  the  national  banking  act  that  attachments,  injunctions, 
etc.,  shall  not  be  issued  by  State  courts  against  national  banks  before 
final  judgmeuv « elates  only  to  actions  ap^ainst  banks  where  the  action  is 
brought,  and  not  to  cases  where  the  action  is  against  a  nonresident  cor- 
I>oration.  Southunckr.  The  First  National  Bank  of  Memphis,  7  Hun., 
96;  IN.  B.  C.,789. 

6.  An  attachment  will  not  lie  before  final  judgment  against  the  property  in 

this  State  of  a  national  bank  situated  and  doingbusiness  in  another  State. 
Rhoner  v.  National  Bank  of  AUentown,  Pa,;  Palmer  v.  Same,  14  Hun,, 
126;  B  N.  B.  C,  331. 

7.  An  attachment  can  not  be  issued  from  a  State  court  against  a  national 

bank  before  final  judgment,  whether  such  bank  be  located  in  this  State 
or  not.  Central  National  Bank  v.  Richland  National  Bank.  5£  Howard, 
JS6;  1 N.  B.  a,  801. 
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8.  The  provision  of  the  national  banking  act  prohibiting  attachments  in  snch 

cases  is  not  repealed  by  the  act  of  Congress  of  July  12, 1883,  providing 
that  the  jurisdiction  for  suits  thereafter  brought  against  national  banks 
shall  be  the  same  as  for  suits  against  State  banks  and  repealing  laws 
inconsistent  therewith.  Bay  nor  v.  Pacific  National  Baiik^  93  N,  Y, ,  371; 
3  N.  B.  CG24, 

9.  An  unrecorded  transfer  of  national-bank  stock  will  take  precedence  of  a 

subsequent  attachment  in  behalf  of  a  creditor  without  notice.  Conti- 
nental National  Bank  v.  Eliot  National  Bank  et  al.^  7  Fed.  i2ep.,  369. 

10.  The  loss  of  interest  occasioned  by  an  attachment  wrongfully  laid  is  clearly 

an  injury  for  which  damages  are  recoverable  against  the  wrongdoer. 
Jacobus  V.  Monongahda  National  Bank  of  Brownsville^  35  Fed,  Rep,,39S. 

11.  Where  shares  of  corporation  stock  are  attached,  the  subsequently  declared 

dividends  are  as  much  bound  by  the  attachment  as  the  corpus  of  the  stock 
itself  is.    lb. 

12.  Counsel  fees  and  other  expenses  (not  taxable  as  costs)  paid  or  incurred  in 

defending  against  an  attachment  wrongfully  laid  are  not  recoverable  as 
damages  in  an  action  upon  a  statutory  recognizance  given  when  the 
attachment  was  issued,  conditioned  for  the  payment  to  the  party 
aggrieved  of  **  such  damages  as  the  court  may  adjudge."    lb. 

13.  When  a  creditor  attaches  the  property  of  an  insolvent  bank  he  can  not  hold 

such  property  against  the  claim  of  a  receiver  appointed  after  the  attach- 
ment suit  was  commenced.  Such  creditor  must  share  pro  r£^  with  all 
others.  First  National  Bank  of  Selma  v.  Colby,  21  Wall.,  609;  Harvey  v. 
Allen,  16  Blatch.,  S9. 

14.  Sureties  on  attachment  bond  against  national  bank  who  have  received 

assets  of  the  bank  to  secure  them  from  loss  thereon,  the  obligation  being 
illegal,  will  be  discharged  in  equity  and  be  compelled  to  transfer  their 
collateral  to  the  receiver  of  the  bauK.  Pojciflc  National  Bank  v.  Mixterj 
124  U.  S.,  721. 
*  15.  An  attachment  from  a  State  court  may  not  issue  against  an  insolvent 
national  bank  of  that  State.  National  Shoe  and  Leather  Bank  of  the 
City  of  New  York  v.  Mechanics'  National  Bank  of  Newark,  N.  J.;  Corn 
Exchange  Bank  v.  Same;  West  Side  Bank  v.  Same,  89  N.  F.,  467;  3 
N.  B.  C,  601. 

16.  An  attachment  issued  against  an  insolvent  national  bank  is  invalid  (XT.  S. 

R.  S.,  sec.  5242)  and  is  not  made  valid  by  the  subsequent  acquisition  by 
the  bank  of  further  capital.  Raynor  v.  Pacific  National  Bank,  93  N.  Y., 
371;  3N  B.  C.,624. 

17.  Although  the  bank,  after  the  issuing  of  the  attachment,  paid  a  large 

amount  of  its  debts  in  full,  this  does  not  estop  it  from  questioning  the 
validity  of  the  attachment.    lb. 

18.  A  receiver  of  a  national  bank  situated  in  another  State,  though  not  a 

X>arty,  may  move  to  vacate  an  attachment.  People-s  Bank  of  the  City 
of  New  York  v.  Mechanics'  National  Bank  of  Newark,  62  How.  Pr.,  422; 
3  N.  B.C.,  670.  I 

19.  In  an  action  against  a  national  bank  of  another  State,  an  attachment 

issued  against  its  property  in  this  State  will  be  vacated  upon  proof  of 
its  insolvency.    lb. 

20.  The  defendant,  a  national  bank  at  Boston,  Mass.,  on  November  18, 1881, 

closed  its  doors  and  was  put  in  charge  of  a  Government  bank  examiner, 
and  thus  continued  till  March  14, 1882,  when  the  Comptroller  allowed 
it  to  resume.  It  transacted  business  till  May  22,  1882,  when  it  was 
placed  in  the  hands  of  a  receiver.  An  attachment  was  issued  in  this 
action  November  19, 1881,  against  defendant's  property  in  this  State. 
At  that  time  its  assets  would  have  paid  its  debts  and  liabilities  exclusive 
of  its  capital,  but  it  had  refused  to  pay  various  legal  obligations  then 
due.  Held,  that  defendant  had  committed  acts  of  insolvency  within 
U.  S.  Rev.  St.,  sec.  5242,  and  the  attachment  should  be  vacated. 
Market  National  Bank  of  New  York  v.  Pacific  National  Bank  of  Boston^ 
30  Hun.  60;  3  N.  B.  C,  672. 

31.  Bank  property  attached  by  individual  creditor  after  bank  is  insolvent  can 
not  be  sold  to  pay  his  demand  against  the  claim  of  a  receiver  subse- 
quently appointed.    National  Bank  v.  Colby,  21  Wall.,  609. 

22.  Where  service  is  made  on  a  national  bank  only  by  attacnment  and  publi- 
cation or  service  out  of  the  State,  the  attachment,  being  prohibited  by 
Rev.  St.,  sec.  5242,  should  be  vacated  and  the  service  set  aside.  Garner 
V.  Second  National  Bank  (O.  C),  66  F.,  369. 
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28.  A  bank  which  disconnted  a  draft  to  which  was  attached,  deliverable  to  its 
order,  a  bill  of  lading  of  the  goods  against  which  the  draft  was  drawn 
was  not  required,  on  notice  of  nonacceptance  of  the  draft,  to  charge  the 
amonnt  thereof  against  the  drawer's  acconnt,  which  was  sufficient  to 
pay  the  draft,  in  order  to  enforce  its  lien  on  the  property  against  an 
attaching  creditor  of  the  drawer.  Neill  v.  Rogers  Bros,  Produce  Co, 
(W,Va.),esS.E.,70g.  • 

24.  In  an  action  bvan  attaching  creditor  against  certain  plaintiffs  in  an  action 

to  replevy  tne  attached  property  for  the  appointment  of  a  receiver,  L., 
who  claimed  a  lien  by  virtue  or  an  attachment  prior  to  plaintiff's,  was 
not  made  a  party  to  the  action,  and  after  the  api>ointment  of  the  receiver 
he  made  a  motion  to  modify  the  order  made  therein  so  far  as  it  directed 
the  sheriff  to  deliver  to  the  receiver  the  property  held  under  his  attach- 
ment. Beld,  that  L.  might  appeal  from  an  order  denying  such  motion. 
National  Park  Bank  v.  Ooddard  (Sup.),  20  N.  Y,  S,,  499;  In  re  Lilianr 
thai,  lb, 

25.  A  receiver  who  simply  holds  property  pending  the  determination  of  an 

action  to  settle  the  ownership  of  the  same  has  no  interest  in  such  action 
and  will  not  be  allowed  to  intervene.  National  Park  Bank  v.  Ooddard 
{Sup,),  20  N.  Y.S„626, 

26.  An  attaching  creditor  of  an  insolvent  corporation  acquires  no  right  supe- 

rior to  other  creditors.  Farmers  <fc  Merchants*  Nat,  Bank  v.  Waco 
Electric  Railway  dr  Light  Co,  (Tex.  Civ,  App,),  36  S,  W,,  131;  Metro- 
politan Trust  Co,  V.  Farmers  &  Merchants*  Nat,  Bank,    Tb, 

27.  An  attaching  creditor  of  an  insolvent  corporation,  for  which  a  receiver  is 

appointed  after  the  attachment,  acquires  no  preference  right  or  lien  that 
will  deprive  the  court  of  the  power  to  equitably  apportion  the  earnings 
of  the  property  during  the  receivership  to  claims  classed  as  operating 
expenses.    lb, 

28.  An  api)earance  by  counsel  of  a  nonresident  attachment  defendant,  for  the 

sole  purpose  of  moving  a  discharge  of  the  levy,  and  the  dissolution  of 
the  attachment,  does  not  constitute  a  general  apx)earance,  and  service 
must  be  made  by  publication  before  default  and  judgment  can  be 
entered.    Exchange  Nat,  Bank  v.  Clement  (Ala.),  19  So,,  8I4. 

29.  In  an  action  against  a  nonresident  commenced  by  attachment,  unless  the 

levy  is  fictitious  or  merely  colorable,  the  defendant  can  not,  as  a  ground 
for  abating  the  action,  dissolving  the  attachment,  or  vacating  the  lev^r, 
traverse  the  ownership  of  the  property  attached,  or  deny  having  a  levi- 
able interest  therein.    lb. 
Bonds  of  officers: 

1.  It  is  not  necessary  that  national  banking  associations  shall  signify  their 
approval  of  the  official  bonds  of  their  officers  by  memoranda  entered 
ui)on  the  journals  or  minutes  of  the  directors.  The  acceptance  is  to  be 
presumed  from  the  retention  of  the  bond,  and  from  the  fact  that  the 
officer  is  permitted  to  enter  upon  or  continue  in  the  discharge  of  his 
duties.    Chraves  v.  The  Lebanon  National  Bank,  10  Bush.,  23, 

8.  Where  the  sureties  of  an  officer  can  reasonably  be  presumed  to  have  been 
deceived  by  the  statement  of  the  condition  of  the  bank  published  just 
prior  to  the  execution  of  the  bond,  and  to  have  been  lea  to  think  that 
there  was  no  deficit,  whereas  there  had  been  a  misapplication  of  a  large 
part  of  the  funds  by  the  officer  whose  bondsmen  they  became,  which 
fact  would  have  been  ascertained  had  the  directors  exercised  ordinary 
diligence,  the  sureties  are  discharged  from  their  liability.    Tb. 

8.  A  surety  on  the  bond  of  a  cashier  of  a  national  bank  is  not  discharged  by 
the  fact  that  the  cashier  had,  before  the  bond  was  given,  committed 
frauds  upon  the  bank,  if  such  frauds  were  unknown  to  the  officers  of 
the  bank,  although  they  were  guilty  of  gross  negligence  in  not  discover- 
ing them.    Tapley  y,  Martin,  116  Mass.,  275;  1  N,  B.  C,  611, 

4.  The  engagement  of  a  surety  is  a  direct  original  agreement  with  the  obligee 
that  m  the  event  his  principal  fails  he  will  perform  the  ori^nal  obliga- 
tion, and  whether  it  is  entered  into  jointly  with  the  principal  or  sepa- 
rately, the  extent  and  character  of  the  obligation  are  the  samQ  as  to 
both,  depending  only  upon  the  form  in  which  it  is  expressed.  La  Rose 
et  al.  V.  The  Logansport  National  Bank  et  ah,  102  Ina.,  332. 

6.  The  contract  of  obligors,  whether  entered  into  separately  or  jointly  with 
the  principal,  if  by  its  terms  it  appears  that  the  principal  is  separately 
bound  by  an  original,  independent  contract,  to  which  the  contract  for 
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security  is  collateral,  and  the  obligors  a^ee  therein  that  the  principal 
will  pay  or  perform  according  to  his  original  engagement,  and  that  they 
will  answer  for  his  default  In  the  event  of  failure,  is  a  contract  of 
guaranty.  Tb. 
0.  The  contract  of  the  sureties  in  the  bond  of  a  bank  cashier,  conditioned  for 
the  faithful  discharge  of  his  duties  by  such  cashier,  is  a  contract  of 
guaranty.    lb. 

7.  A  failure  to  give  notice  to  guarantors  of  the  default  of  their  principal, 

except  in  cases  governed  oy  commercial  rules,  is  a  matter  of  defense, 
and  resulting  damages  must  concur  with  such  failure  in  order  to  work 
a  discharge.    lb, 

8.  Where  by  a  by-law  of  a  bank  its  cashier  is  made  responsible  for  the  funds 

and  valuables  of  the  bank,  it  can  not  be  implied  that  his  bond  would 
not  become  operative  until  all  the  other  officers  and  employees  were 
denied  access  to  such  funds  and  valuables,  nor  that  he  is  responsible  for 
losses  which  may  occur  through  the  delinquencies  of  others,  lb. 
9«  The  bond  of  a  bank  cashier,  executed  and  ap^u-oved  two  weeks  after  he 
enters  upon  his  duties,  is  upon  sufficient  consideration,  and  is  operative, 
at  least  from  the  date  of  its  approval.    lb, 

10.  The  knowledge  by  an  employer  of  the  misconduct  of  an  employee  whose 

conduct  and  fiaelity  have  been  guaranteed  by  another,  which  will,  if 
concealed,  release  the  guarantor,  must  relate  to  the  service  in  which  the 
employee  is  engaged,  and  must  be  something  more  than  mere  moral 
delinquency,  unconnected  with  the  subject-matter  of  the  guaranty.  lb, 

11.  A  continuing  contract,  guaranteeing  the  fidelity  of  a  bank  cashier,  may  be 

revoked  by  the  guarantors  without  cause,  upon  proper  notice,  but  the 
right  must  be  exercised  reasonably.    lb, 

12.  A  bond  of  suretyship  for  an  employee,  which  is  to  ' '  embrace  and  cover  only 

acts  and  defaults  committed  durmg  its  cilrrency  and  within  twelve 
months  next  before  the  date  of  discovery  of  the  act  or  default  u^n 
which  such  claim  is  based,'*  covers  not  only  embezzlements  made  dunng 
the  year  actually  preceding  their  discovery,  but  also  earlier  embezzle- 
ments which  would  have  been  discovered  within  a  year  but  for  the  fact 
during  the  year  preceding  the  actual  discovery  the  employee  had  so  fal- 
sified the  books  as  to  prevent  such  discovery.  Consciidaiion  NationoU 
Bank  v.  Fidelity  and  Ca9ualtv  Company  of  New  York  (O.  C,),67  F,,874, 

18.  Plaintiff,  as  receiver  of  a  national  bank,  sued  a  former  emplojree  of  the  bank 
and  a  guaranty  company  upon  a  bond  of  indemnity  ap;amst  the  fraud- 
ulent acts  of  such  employee,  which  contained  a  provision  that  it  should 
be  essential  to  the  validity  of  the  bond  that  the  employee's  signature  be 
subscribed  thereto.  The  defendants  pleaded  non  est  factum.  The  bond 
offered  in  evidence  was  not  signed  by  the  employee  of  the  bank,  and 
there  was  no  evidence  that  it  had  been  executed  bv  the  defendant  com- 
pany. The  court  sustained  defendants*  plea,  and  dismissed  the  suit. 
Held,  no  error.  BUickmoro-Y,  Ouarantee  Co,  of  North  America  et  al., 
71  Fed.  Rep.,  363. 

14.  A  bank  employee's  bond,  conditioned  for  the  reimbursement  of  any  loss 
sustained  by  reason  of  fraud  or  dishonesty  in  connection  with  his  duties, 
provided  that  any  claim  under  the  bond  should  embrace  and  cover  oidy 
acts  and  defaults  committed  during  its  currency,  and  within  twelve 
months  next  before  the  date  of  discovery  of  the  act  or  default  upon 
which  such  claim  was  based.  Held,  that  the  bond  did  not  cover  a  default 
committed  more  than  twelve  months  prior  to  its  discovery,  which  would, 
however,  have  been  discovered  within  a  year  from  its  commission  had 
not  such  discovery  been  prevented  by  the  act  of  the  employee  in  falsi- 
fying the  books  during  the  year  preceding  the  discovery.  67  Fed.  Bep., 
874.  reversed.  Fidelity  <St  Casualty  Co,  of  New  York  v.  Conaolidahd 
Nat,  Bank,  71  Fed.  R^,,  116. 

IB,  The  cashier  of  a  bank,  whose  bond,  with  sureties,  was  conditioned  that  he 
would  '*  faithfully  and  honestly  discharge  his  duties  as  cashier,  and 
account  for  all  such  moneys,  funds,  and  valuables  **  as  came  into  his 
hands,  cashed  a  draft,  payable  to  his  order,  amply  secured  by  bills  of 
lading  of  cotton,  and  duly  forwarded  the  same,  with  the  bills  of  lading, 
to  a  bank  in  another  city,  for  collection.  The  draft  and  bills  of  lading 
were  lost  in  the  mail.  The  cashier's  bookkeeper,  whose  duty  it  was  to 
check  the  statemente  and  accounts  with  other  oanks,  report^  the  draft 
as  credited  on  their  account  with  the  bank  to  which  they  had  been  for- 
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warded,  and  his  acconnte  balanced  according  to  his  report.  The  agent 
of  the  railroad  comx>any,  without  prodnction  of  the  bills  of  lading,  and 
without  the  consent  of  the  cashier,  delivered  the  cotton  to  ^e  consignee. 
Heldf  that  the  cashier  was  not  liable  on  his  bond.  First  Nat  Bank  t. 
Stm  (Tex.  Civ,  App.),  S2  S.  W,,  61. 

16.  The  A.  Surety  Co.  executed  and  delivered  to  the  C.  Bank  a  bond,  insur- 

ing the  bank  against  loss  by  any  act  of  fraud  or  dishonesty  of  its 
cashier  in  connection  with  the  duties  of  that  office,  or  the  duties  to 
which,  in  the  bank's  service,  he  might  be  subsequently  appointed, 
occurring  during  the  continuance  of  the  bond,  and  discovered  within 
six  months  thereafter,  and  within  six  months  from  the  death,  dismissal, 
or  retirement  of  the  cashier  from  the  service  of  the  bank.  The  boni 
provided  that  the  surety  comx>any  should  be  notified  of  "any  act "  of  the 
cashier  which  might  involve  a  loss  for  which  the  comx>any  would  be 
responsible  "as  soon  as  practicable  after  the  occurrence  of  suoh  act  shall 
have  come  to  the  knowledge  "  of  the  bank,  and  it  required  proofs  of  loss 
to  be  furnished  to  the  surety  compan:^.  The  bank  suspenaed  payment, 
and  passed  into  the  hands  of  a  receiver,  who  afterwards  notified  the 
surety  company  of  the  discovery  of  dishonest  acts  of  the  cashier,  fur- 
nished proofs  of  loss,  and  brought  suit  against  the  surety  companv  on 
the  bond.  The  evidence  upon  the  trial  as  to  the  time  when  the  dishon- 
est acts  of  the  cashier  were  discovered  being  conflicting,  held,  that  ^e 
question  whether  the  required  notice  was  given  with  reasonable  prompt- 
ness was  for  the  jury.  Hdd,  furter,  that  the  terms  of  the  bond  did  not 
require  notice  to  be  given  of  suspicions  of  dishonest  acts.  American 
Surety  Co.  v.  PatUy,  7£  Fed,  Itq[).,  470. 

17.  The  bank  having  suspended  business  on  November  13, 1801,  but  the  cash- 

ier having  continued  in  the  service  of  the  receiver  xmtil  March  follow- 
ing, when  he  resigned,  held,  that  the  services  so  rendered  bv  him  after 
November  12th  were  rendered  to  the  bank  none  the  less  because  its 
affairs  were  controlled  by  a  receiver,  and  the  surety  company  was  not 
absolved  from  liability  for  acts  discovered  more  than  six  months  from 
November  12th,  but  within  six  months  from  his  resignation.  Held,  fur- 
ther, that  a  proof  of  loss  under  the  bond,  which  set  forth  with  reason- 
able plainness,  and  in  a  manner  by  which  a  person  of  ordinary  intelH- 
g^nce  could  not  be  misled,  that  certain  sums  of  money  had  been  taken 
om  the  bank  bv  means  of  acts  of  the  cashier,  described  in  such  proof, 
was  sufficient,  though  it  failed  to  aver  explicitly  that  a  loss  had  been 
caused  to  the  bank.    Tb. 

18.  The  "teller's  book "  of  the  bank,  which  had  been  kept  by  one  Gk ,  who  died 

before  the  trial,  was  offered  in  evidence  to  show  that  on  certain  days  no 
money  was  received  for  certificates  of  deposit.  Held,  that  in  connection 
with  evidence  of  the  course  of  business,  by  whioh,  if  received,  such  money 
would  be  entered  in  the  book,  the  evidence  was  competent,  though  not 
conclusive.    Ih. 

19.  For  the  purpose  of  showing  the  dealings  with  the  bank  of  the  president, 

who  was  charged  with  having  misappropriated  the  bank's  money  with 
the  cashier's  aid,  the  president's  ledger  account  was  put  in  evidence, 
together  with  the  testimony  of  the  bookkeeper  who  made  the  entries,  and 
who  swore  that  they  were  correctly  made  from  the  original  deposit  sliiM 
and  checks  furnished  to  him  by  the  teller,  who  had  died  before  the  trifu; 
tibat  it  had  been  the  teller's  duly  to  verify  all  deposit  slips,  and  to  pay 
the  checks;  and  that  all  such  sliiM  and  checks,  when  reaching  the  book- 
keeper's hands,  bore  marks  indicating  that  they  had  been  verified  or  paid 
by  the  teller.  Held,  that  the  account  was  competent,  and  sufficiently 
proven.  Held,  further,  that  evidence  of  acts  of  fraud  and  dishonest 
DT  the  cashier,  occurring  before  the  date  of  the  bond,  and  for  which  no 
clEdm  was  made  against  the  surety  company,  but  which  were  similar  to 
the  acts  on  which  the  <daim  was  based,  was  admissible  to  show  that  the 
acts  on  which  the  claim  was  based  were  intentional,  and  not  merely 
negligent,  or  due  to  oversight.  lb. 
90.  Prior  to  the  issue  of  the  bond  sued  on  the  cashier  and  president  of  the  bank 
had  conspired  to  rob  it,  and  had  been  eneraged  in  nraudulent  practices. 
When  application  was  made  for  the  bona  me  surety  company  required 
a  certificate  from  the  bank  of  Hie  cashier's  good  character.  Such  certifi- 
cate was  made  bv-  the  president  without,  so  far  as  appeared,  any  direct 
authority  from  the  bofurd  of  directorBi  or  any  knowledge  by  them  that 
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snch  certificate  was  made  or  required.  Held^  that  the  president's  knowl- 
edge of  the  cashier's  dishonesty  was  not  to  be  imputed  to  the  bank,  so  as 
to  make  it  resi)on8ible  for  the  misrepresentations  contained  in  snch. 
certificate.    lb. 

Books,  inspection  of: 

1.  Code  of  Alabama,  1886,  sec.  1677,  which  provides  that  stockholders  of  all 

corporations  have  the  right  to  have  access  to  and  inBi>ection  and  exam- 
ination of  the  books,  records,  and  papers  of  the  corporation  at  all  reason- 
able and  proper  times,  applies  to  nation^  banks  located  within  the 
State;  and  mandamus  will  lie  against  the  officer  having  custody  of  the 
books  to  enforce  the  right.     Winter  v.  Baldwin,  7  So,,  7S4\  89  Ala,, 483, 

2.  The  rights  of  stockholders  are  not  curtailed  nor  the  statute  in  conflict  witii 

U.  S.  Rev.  St.,  which  provide  that  national  banks  shall  not  be  subject 
to  visitorial  x>owers  otner  than  those  authorized  by  Congress  or  vested 
in  the  courts  of  justice.  Tb, 
8.  The  officers  of  a  national  bank  can  not  be  compelled  to  exhibit  the  books 
of  the  bank  to  State  officers  for  the  purpose  of  furnishing  a  basis  for 
State  taxation  of  the  deposits  as  against  tne  depositors.  First  National 
Bank  of  Youngstown  v.  Hughes  et  al,;  Second  National  Bank  v.  Do.,  S 
N,  B,  C.,  176. 

Branch  banks: 

1.  A  national  bank  located  in  another  State  can  not  keep  an  office  for  dis- 
count and  deposit  in  New  York,  and  can  not  maintain  an  action  upon 
a  note  discounted  at  such  office.  National  Bank  of  Fairkaven  v.  The 
Phoenix  Warehousing  Co,,  6  Hun,,  71;  N,  B,  C,  784. 

3.  Under  Rev.  St.,  sec.  5100,  providing  that  ''the  usual  business  of  each 

national  banking  association  shaU  be  transacted  at  an  office  or  banking 
house  located  in  the  place  specified  in  its  organization  certificate,"  a 
national  bank  can  not  make  a  valid  contract  for  the  cashing  of  checks 
upon  it  at  a  different  place  from  that  of  its  residence,  through  the 
agency  of  another  bank.  Armstrong  v.  National  Bank  of  Springfield, 
88  Fed.  Bep.,883. 

Broker: 

A  national  banking  association  is  not  authorized  to  act  as  a  broker  or  agent 
in  the  purchase  of  bonds  and  stocks.  First  National  Bank  of  AUentovm 
V.  Hoch,  89  Penn  St. ,  824;  Weckler  v.  The  First  National  Bank  of  Hagera- 
town,  4$  Md,,  681, 

Capital  stock:  See  Shareholders;  Transfer  of  stock. 

A.  In  genersl — 

1.  A  national  bank  can  acquire  an  interest  in  its  own  stock  only  by  pur- 

chase to  prevent  a  loss  upon  a  debt  previously  contracted  in  good  faith; 
and  a  provision  in  certificates  of  stock  in  such  bank  that  they  shall  not  be 
transferred  until  all  the  liabilities  of  the  stockholder  to  the  bank  arexMud  is 
void  and  of  no  effect.  Conklin  v.  The  Second  NationcU  Bank,  45  N,Y,, 
666;  1  N,B,C,,  698, 

2.  Where  a  national  bank  made  a  loan  upon  the  pledge  of  its  own  shares  and 

afterwards  sold  the  shares  to  obtain  payment  of  the  loan  which  exceeded 
the  amount  realized  from  the  shares.  Held,  that  the  owner  of  the  shares 
could  not  on  the  g^und  that  the  statute  forbids  a  national  bank  to  take 
its  own  shares  as  security  recover  from  the  bank  the  amount  realized 
upon  the  sale  of  the  shares.  First  National  Bank  of  Xeniar.  Stewart, 
107  U,  S,,  676;  8  N,  B,  C.,96. 
8«  The  articles  of  association  and  the  by-laws  of  a  national  bank  prohibited 
the  transfer  of  stock  owned  by  any  stockholder  indebted  to  the  Dank  until 
such  indebtedness  should  be  satisfied.  Held,  that  the  prohibition  was 
invalid,  under  section  86  of  the  national  banking  act,  and  that  tiie  bank 
could  not  thus  acquire  a  lien  on  the  shares  of  the  stockholders.  BuUard 
V.  Bank,  18  WaU„  689;  1 N.  B.  C,  98. 

4.  The  right  of  creditors  to  look  to  unpaid  i>ortions  of  the  capitsl  stock  as  a 

fund  for  the  payment  of  their  claims  is  not  created  by  State  statutes, 
but  is  derived  from  general  principles  of  law.  The  enforcement  of  such 
right,  therefore,  is  not  dependent  upon  remedies  provided  by  State  leg- 
islation; and  if  it  appear  that  the  State  has,  by  statute,  provided  legal 
remedies  for  the  enfoxt^ement  of  equitable  rights,  the  creditor  may  at  mis 
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election,  when  proceeding  in  a  Federal  conrt,  adopt  the  form  of  remedy 
appropriate  in  courts  of  equity,  or  may  sue  at  law,  under  the  statute* 
First  Nat  Bank  of  Sioux  City  v.  Peavey,  69  Fed.  Rep.,  456. 

6.  The  question  whether  the  right  of  a  creditor  to  look  to  unpaid  capital  stock 

is  legal  or  equitahle  in  its  nature,  in  any  particular  case,  is  to  be  deter- 
mined, it  seems,  by  the  following  principles:  If  a  person  has  subscribed 
for  or  purchased  the  stock  under  such  circumstances  that  the  corporation 
itself,  and,  through  it,  its  creditors,  can  call  upon  the  stockholder  for  the 
unpaid  portions  of  the  stock,  then  this  claim  is  one  at  law,  based  upon  the 
express  or  implied  terms  of  the  subscription  or  purchase.  If,  however, 
by  the  terms  of  the  original  subscription  or  purchase,  no  liability  is 
assumed  to  make  any  further  payments  to  the  corporation  on  this  stock, 
and  it  is  agreed  between  the  corporation  and  the  stockholder  that  the 
stock  shall  be  considered  as  full  i)aid,  then  a  creditor *s  right  to  look  to 
unpaid  portions  of  the  stock  is  equitable,  and  can  not  be  enforced  by 
action  at  law,  unless  so  provided  by  statute.  Ih. 
0.  The  A.  Co.  was  organized  with  a  capital  of  $1,000,000,  in  40,000  shares,  of 
|25  each,  all  of  which  were  subscribed  for  by  the  eight  incorporators  of 
the  comi)a&y.  No  cash  was  paid  on  the  subscriptions,  but  property, 
valued  at  $220,000,  was  conveyed  to  the  company  in  parent  for  the 
stock,  without  application  to  any  specific  shares.  Immediately  after  the 
organization  of  the  company  it  was  agreed  by  all  the  subscribers,  at  a 
stockholders'  meeting,  that  16,000  shares  should  be  contributed  by  the 
subscribers  to  secure  working  capital,  and  that  such  shares  should  be 
issued  to  trustees  who  were  authorized  to  sell  the  same,  as  full  paid  and 
nonassessable  stock,  at  not  less  than  $3  per  share,  two-fifths  of  the  pro- 
ceeds to  be  paid  to  the  incorporators  and  three-fifths  into  the  treasury 
of  the  corporation.  It  did  not  appear  that  enough  of  the  stock  so  con- 
tributed was  sold  to  equal  $220,000  at  par  value;  but  defendant  pur- 
chased from  one  W.,  who  was  engaged  on  behalf  of  the  company  in 
selling  the  stock,  800  shares,  in  the  belief  that  they  were  owned  by  W., 
and  were  fully  paid,  as  they  were  stated  on  their  face  to  be,  having  no 
knowledge  or  notice  of  the  transactions  leading  to  the  sale  of  the  stock 
or  of  the  facts  in  regard  to  its  payment.  Afterwards,  the  company  hav- 
ing become  insolvent,  a  receiver  of  its  property  sued  defendant  for  the 
amount  of  an  assessment  of  $15  per  snare  on  the  subscriptions  to  the 
stock.  Held,  that  the  proceedings  for  the  sale  of  the  stock,  as  full  paid, 
must  be  construed  as  an  appropriation,  by  the  shareholders  and  the  cor- 
X>oration,  of  the  unapplied  credit  of  $220,000  to  the  16,000  shares  con- 
tributed for  sale,  or  to  such  of  them  as  should  be  issued;  and  as  it  did 
not  appear  that  enough  of  the  stock  was  sold  to  ecjual  the  $220,000,  the 
stock  purchased  by  defendant,  in  the  belief  that  it  was  full  paid,  must 
be  treated  as  being  so  in  fact,  and,  accordingly,  the  defendant  was  not 
liable  for  the  assessment.    Rood  v.  Whorton,  74  Fed.  Rep.,  118. 

B.  Increase — 

7.  National  banks  have  no  authority  to  increase  their  capital  stock  except  as 

provided  by  Rev.  St.,  sec.  5142,  and  act  of  Congress  May  6,  1886;  and 
where  an  incre'ase  is  attempted  to  be  made  without  obtaining  the  con- 
sent of  two-thirds  of  the  stock,  the  payment  in  full  of  the  amount  of 
such  increase,  and  the  certificate  and  approval  of  the  Comptroller  of  the 
Currency,  as  required  by  those  statutes,  the  proceedings  are  invalid,  and 
preliminary  subscriptions  to  such  increase  can  not  be  enforced.  Winters 
V.  Armstrong;  Armstrong  v.  Stanage;  Same  v.  Wood,  S7  Fed.  Rep., 508. 

8.  Such  a  subscription  is  impliedly  conditioned  on  the  subscription  of  the 

whole  amount  of  the  proposed  increase  and  on  the  compliance  by  the 
corporation  with  all  the  requirements  of  the  statute  necessary  to  make 
the  increase  stock  valid,  and  in  case  of  noncompliance  vnth  such 
requirements  there  is  a  failure  of  consideration.    lb. 

9.  In  an  action  by  the  receiver  of  a  national  bank  to  enforce  subscriptions  to 

a  proposed  increase  of  its  capital  stock,  an  allegation  that  the  bank,  sub- 
sequent to  defendants*  subscriptions,  and  with  their  knowledge,  repre- 
sented to  the  public  by  means  of  circulars,  letter  heads,  etc.,  that  its 
caintal  stock  had  been  so  increased  and  that  defendants  allowed  their 
names  to  remain  *'  upon  the  list  of  those  subscribing  for  and  entitled  to 
such  new  or  increase  of  stock,"  but  without  alleging  that  the  public 
gave  credit  to  the  bank  on  the  faith  that  the  defendants  were  part  ovmera 
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of  such  increase  of  stock,  or  that  they  allowed  themselves  to  be  held  out 
as  actual  stockholders,  does  not  show  that  they  are  estofyped  to  plead 
the  failure  of  the  bank  to  comply  with  the  statutory  requirements  in 
perfecting  such  increase.    lb, 

10.  The  receiver  stands  in  the  shoes  of  the  bank,  and  can  assert  no  rifhts 

against  the  subscribers  which  the  bank  could  not  have  asserted.    lb, 

11.  A  subscriber  who  has  made  payments  on  his  subscription  to  the  proiK>8ed 

increase,  believing  that  the  statutory  requirements  would  be  complied 
with,  is  entitled  to  have  the  amount  thereof  allowed  as  a  claim  against 
the  assets  of  the  bank  in  the  receiver's  hands.    lb. 

13.  Where  one  subscribes  for  shares  in  the  increase  of  the  capital  of  a  national 

banking  association  in  a  certain  amount,  such  subscription  being  paid 
in  full  and  the  entry  made  on  the  stock  book  of  the  bank,  he  becomes  a 
shareholder,  although  no  stock  certificate  is  issued.  Pacific  N.  B,  v. 
Eatariy  W  U.S,,se7, 
18.  And  the  certificate  of  the  OomptroUer  of  the  Currency  approving  the  amount 
of  increase  that  has  been  paid  in,  which  amount  includes  what  was  paid 
by  the  dissenting  subscriber,  will  be  conclusive  upon  such  subscriber.  2b, 

14.  But  if  such  subscriber  has  assented  to  or  ratified  the  change  he  will  be 

held  a  shareholder.  Delano  v.  Butler,  118  U,  S,,  634. 
16.  When  the  previous  proceedings  looking  to  an  increase  in  the  capital  stock 
of  a  national  bank  have  been  regular  and  all  that  are  requisite,  and  a 
stockholder  subscribes  to  his  proportionate  part  of  the  increase  and  pays 
his  subscription,  the  law  does  not  attach  to  the  subscription  a  condition 
that  it  is  to  be  void  if  the  whole  increase  authorized  be  not  subscribed, 
although  there  may  be  cases  in  which  equity  would  interfere  to  protect 
him  in  case  of  a  material  deficiency.    A^nwcUl  v.  BtUUr,  tSS  U.  5.,  696. 

16.  The  Comptroller  of  the  Currency  has  power  by  law  to  assent  to  an  increase 

in  the  capital  stock  of  a  national  bank  less  than  that  oiiginaUy  voted  by 
the  directors,  but  equal  to  the  amount  actually  subscribed  and  paid  for 
by  the  shareholders  under  that  vote.    lb, 

17.  Where  one  subscribes  for  shares  in  an  increase  of  capital  stock  of  a  national 

bank  and  pays  for  the  same  without  waiting  to  see  whether  the  whole 
amount  of  the  increase  is  taken,  he  is  bound  bv  such  subscription  and 
payment,  though  the  amount  of  tibe  increase  is  afterwards  reduced  by  tiie 
bank  and  the  Comptroller  of  the  Currency.  Bvtler  v.  EaAon^  141  U,  5., 
B40. 

18.  The  conditions  imposed  by  Rev.  St.,  sec.  5142,  as  to  the  validity  of  increase 

of  national-bank  capital  were  intended  to  secure  actual  cash  payment  of 
subscriptions  and  to  prevent  watering  stock,  not  to  invalidate  bona  fide 
subscriptions  actually  made  and  paid.  AspinwaU  v.  Butler,  1S3  U,  8,^ 
696. 

19.  Stockholder  in  national  bank  who,  with  knowledjg^e  of  its  insolvent  con- 

dition and  of  all  material  facts,  subscribes  for  increased  stock  to  same 
amount  as  his  original  stock,  and  amount  of  proposed  increase  is  after- 
wards reduced,  can  not  (question  validity  of  proceedings  for  such  increase 
to  annul  such  subscription  and  payment.  Delano  v.  Butler,  118  U.  8.^ 
634;  Padfie  National  Bank  v.  Eaton,  141  lb. ,  2£7;  Thayer  v.  BtUler,  lb., 
£34;  Butler  v,  Eaton,  16.,  £40. 

20.  There  can  be  no  increase  of  the  capital  of  a  national  bank  until  the  Comp- 

troller of  the  Currency  approves  thereof  and  issues  his  certificate,  as  pro- 
vided by  section  13  of  the  act  of  Congress  providin|f  for  the  organization 
of  national  banks.  Charleston  v.  Peqple^s  Nattoncd  Bank,  6  South 
Carolina,  103;  1  N.  B.  C,  898. 

C.  Reduction — 

21.  A  national  bank  reducing  its  capital  can  not  retain,  as  a  surplus  or  for 

any  other  purpose,  any  portion  of  the  money  which  it  received  for  retired 
stock,  and  naving  refused  to  permit  shares  thus  retired  to  be  transferred 
on  its  books  is  liable  for  the  value  of  the  shares  to  the  holder.  Sedey  v. 
New  York  National  Eaxhange  Bank,  78  N.  Y.,  608;  4  Abb.  New  Cases^  61; 
tN.B,  C.,340. 

22.  The  capital  of  a  national  bank  having  become  impaired  by  the  nonpayment 

of  the  interest  on  some  paper  among  its  assets,  to  the  amount  of  $71,000, 
in  order  to  avoid  an  assessment  bv  the  Comptroller,  the  stockholders 
reduced  its  capital  stock  and  carried  the  biUs  and  notes  to  the  account  of 
suspended  or  "  bad  debts,"  which  were  not  thereafter  included  as  nneeti, 
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although  retained  in  its  custody.  Some  years  afterwards  the  bank  real- 
ized $75,000  from  collaterals  pledged  for  the  security  of  that  paper.  In 
a  suit  by  a  stcxskholder  to  recover  his  share  of  the  amount  realized,  pro- 
portioned to  the  amount  of  stock  surrendered :  Held^  that  he  could  not 
recover.    McCann  v.  First  National  Bank  of  JeffersonvUle,  112  Ind, ,  S54; 

23.  Under  Comp.  Laws,  sees.  3589, 4515,  relating  to  the  rescission  of  contracts 

procured  through  fraud,  one  induced  to  purchase  bank  stock  byfraudu< 
lent  representations  as  to  its  value  may  rescind  the  purchase  and  recover 
his  notes  given  therefor  against  a  holder  of  the  notes  having  notice  of 
the  fraud.     Taylor  v.  National  Bank  {S.  D.),  03  N.  W.,  99. 

24.  The  State  legislature  may  authorize  the  sale,  under  execution,  of  national- 

bank  stock.    In  re  Braden's  eatatCfSO  A.,  746;  Appeal  of  Wood,  lb. 

Cashier:  See  Officers. 
Certificate  of  deposit: 

1.  National  banking  associations  may  issue  certificates  of  deposit.    Riddle  v. 

First  National  Bank,  27  Fed,  Rep,,  503, 

2.  Certificates  of  deposit  in  the  ordinary  form  issued  by  a  national  bank  to 

depositors  and  payable'  to  order  are  not  post  notes  within  the  prohibi- 
tion of  sec.  5183,  Rev.  St.     Ih, 

3.  A  certificate  of  deposit,  payable  to  the  order  of  the  depositor  on  the  return 

of  the  certificate,  is  not  due  or  suable  until  demand  made  and  return  of 
the  certificate.    Ih, 

4.  Certain  persons,  directors  of  a  savings  and  of  a  national  bank,  procured 

money  from  the  former  on  notes  made  by  a  third  person  to  them  for  the 
payment  of  stock  of  the  national  bank,  issued  in  the  name  of  such  third 
person  for  their  benefit.  These  person^)  were  behind  in  their  accounts 
with  the  national  bank,  and  the  savings  bank  allowed  them  to  overdraw 
their  accounts  with  it  to  a  large  amount,  which  was  used  in  settling 
their  accounts  with  the  national  bank.  Thereafter  the  savings  bank 
delivered  the  notes  and  the  check  to  the  national  bank,  which  issued  to 
it  a  certificate  of  deposit  for  an  amount  covering  the  whole  amount  rep- 
resented by  them.  Held,  that  this  certificate  of  deposit  was  without 
consideration  and  void,  and  anv  loss  accruing  to  the  savings  bank  by 
virtue  of  the  transactions  was  due  to  the  fraud  or  incompetency  of  its 
own  officers.    Murray  v.  Pauly,  56  Fed,  Rep, ,  962, 

5.  A  certificate  of  deposit  is  evidence  of  so  high  and  satisfactory  a  character 

as  to  the  sum  deposited  that  to  escape  its  effect  the  maker  must  over- 
come it  by  clear  and  satisfactory  evidence.  Where  the  testimony,  aside 
from  the  certificate,  is  balanced  as  to  the  amount  deposited,  the  certifi- 
cate will  turn  the  scale.  Tlie  First  National  Bank  of  Lacon  v.  Myers, 
83111,507. 

6.  A  certificate  of  deposit  issued  by  a  national  bank,  pajrable  to  the  order  of 

the  depositor,  on  return  of  the  certificate  properly  indorsed,  and  under- 
stood Detween  the  bank  and  the  depositor  not  to  be  payable  until  a 
future  day  agreed  upon,  is  not  in  violation  of  the  national  banking  act. 
Hunt,  Appellant,  14I  Mass.,  515;  3  N,  B,  C,  474, 

7.  Suit  against  a  bank  upon  a  stolen  certificate  of  deposit  given  by  the  defend- 

ant to  the  plaintiff  reciting  that  he  had  deposited  in  said  bank  a  certain 
number  of  dollars,  payable  to  his  order  in  current  funds  on  the  return 
of  the  certificate  properly  indorsed.  Held,  that  the  instrument  should 
be  regarded  as  the  promissory  note  of  the  bank,  assignable  under  the 
statute,  but  that  it  was  not  negotiable  as  an  inland  bill  of  exchange, 
being  made  payable,  not  in  money,  but  **in  current  funds."  The 
National  State  Bank  of  Lafayette  v.  Ringel,  51  Ind. ,  393, 

8.  Held,  therefore,  that  the  payee  could  recover  on  said  stolen  certificate  with- 

out giving  a  bond  to  indemnify  the  bank  against  a  subsequent  claim 
thereunder  by  another  person.    Ih, 

9.  A  person  depositing  money  in  a  bank  acce^^ted  from  the  cashier  a  certificate 

of  deposit,  which  made  no  mention  of  interest,  but  vnth  a  verbal  agree- 
ment that  interest  should  be  paid.  The  cashier  at  the  same  time  indorsed 
a  memorandum  of  the  rate  of  interest  on  the  stub  from  which  the  certifi- 
cate was  taken.  Held,  that  the  stub  should  be  read  with  the  certificate, 
as  evidence  of  the  entire  contract.  Thomson  v.  Beal,  48  Fed.  Rep.,  6 14, 
10.  A  bank  on  receiving  certain  notes  as  a  sx)ecial  deposit,  issued  a  certificate 
for  the  amount  o?  the  notes,  made  out  a  printed  form,  from  which  thi^ 

CUE  96,  PT  1 ^24 
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words  *  *  in  current  funds  *'  were  erased,  and  the  words  *  *  in  certain  notes  " 
substituted.  The  certificate  was  marked  ** Special  deposit."  Having 
been  transferred,  this  certificate  was  sent  by  the  holder  to  the  bank  for 

Sayment.  The  notes  had  not  then  been  collected,  and  the  cashier  was 
irected  to  return  thelcertificate,  but,  as  the  signature  was  torn,  he  was 
instructed  to  prepare  and  transmit  a  duplicate.  In  doing  so  he  care- 
lessly omitted  to  cnange  the  printed  form  by  erasing  "  in  current  funds*' 
and  substituting  **in  certain  notes."  Heldy  that  there  was  no  ground 
for  a  claim  that  the  second  certificate  was  given  in  payment  of  the  first, 
that  it  was  only  a  substitute  for  it,  and  that  the  receiver  of  the  bank  was 
only  required  to  surrender  to  the  holder  the  notes  constituting  the  sx>ecial 
deposit,  for  which  the  original  was  issued.  Niblack  v.  CoSer,  74  Fed, 
Rep.,  1000, 
11.  Knowledge  by  a  member  of  a  firm  of  the  true  consideration  of  a  certificate 
of  deposit,  which  the  firm  discounted  with  a  bank,  and  which  had  been 
negligently  altered  in  making  out  a  duplicate,  held,  to  be  the  knowledge 
of  the  bank,  where  such  member  was  also  its  cashier,  and,  as  such,  acted 
as  the  sole  representative  of  the  bank  in  discounting  the  certificate.    lb. 

Certification  of  checks:  See  Collections. 

1.  A  national  banking  association   may  '* certify"  a  check.    MerchanU* 

National  Bank  v.  State  National  Bank,  10  Walh,  60/f. 

2.  The  certification  of  a  check  by  a  bank  is,  in  effect,  merely  an  acceptance, 

and  creates  no  trust  in  favor  of  the  holder  of  the  check  and  gives  no  lien 
on  any  particular  portion  of  the  assets  of  the  bank.  People  v.  St.  Nich- 
olas Bank,  28  N.  Y.  St„  407:  68  N,  Y,  St.,  712. 
8.  A  certified  check  has  a  distinctive  character  as  a  species  of  commercial 
paper,  the  certification  constituting  a  new  contract  between  the  holder 
and  the  certifying  bank.  The  funds  of  the  drawer  are,  in  legal  contem- 
plation, withdrawn  from  his  credit  and  appropriated  to  the  payment  of 
the  check,  and  the  bank  becomes  the  debtor  of  the  holder  as  for  money 
had  and  received.  National  Commercial  Bank  v.  Miller  <St  Co.,  77  Ala., 
168. 

4.  Where  the  defendant  has  a  right  of  election,  on  account  of  a  tort  com- 

mitted, either  to  sue  for  the  tort,  or,  waiving  the  tort,  to  sue  for  money 
had  and  received,  the  relation  of  debtor  and  creditor  does  not  exist  until 
he  elects  to  sue  for  the  money;  and  his  creditors  can  not  defeat  his  elec- 
tion by  garnishment  against  the  wrongdoer.  But  this  principle  does  not 
apply  where  the  garnishees,  having  received  a  check  from  the  defendant, 
with  authority  to  collect  for  deposit  and  use.  have  had  the  check  certi- 
fied by  the  bank  on  which  it  is  drawn,  before  the  service  of  the  garnish- 
men^;  being  authorized  to  have  it  ceiidfied,  and  the  relation  of  the 
parties  being  thereby  changed,  they  are  liable  to  the  defendant  for  the 
amount  of  the  check,  as  for  money  had  and  received,  and  that  liability 
may  be  reached  by  garnishment.    E>. 

5.  A  broker  i*ecei ved  coupon  railroad  mortgage  bonds  to  cover  future  margins 

of  a  customer  and  pledged  them  to  a  bank  as  collateral  security  for  any 
indebtedness  he  might  owe  to  it.  Afterwards  the  bank  advanced  money 
and  certified  checks  on  the  faith  of  these  bonds,  when  broker  did  not  have 
money  on  deposit  equal  in  amount  to  the  checks.  Held,  under  sec.  5208, 
that  although  the  certifications  were  unlawful  the  checks  certified  were 
good  and  valid  obligations  against  the  bank.  Thompson  v.  St.  Nicholas 
National  Bank,  140  U.  S.,  240. 

6.  In  an  action  by  a  bona  fide  holder  of  a  check  drawn  on  defendant,  a 

national  bank,  and  certified  by  its  cashier.  Held,  that  the  defendant 
was  liable,  although  the  drawer  had  no  funds  in  the  bank  when  the 
check  was  certified.  Cooke  v.  The  State  National  Bank  of  Boston,  52 
N.  Y.yBO;  1  N.  B.C.,  698. 

7.  Where  a  postdated  check  is  certified  by  the  cashier  of  the  bank  on  which 

it  is  drawn  to  be  "good,"  by  indorsement  thereon  before  the  day  of  its 
date,  the  instrument,  upon  its  very  face,  communicates  facts  and  infor- 
mation to  persons  r^eiving  the  same  that  the  cashier,  in  making  such 
certification,  was  not  acting  within  the  known  limits  of  his  power,  and 
that  he  was  clearly  exceeding  them.  The  Clarke  National  Bank  v.  The 
Bank  of  Albion,  impleaded,  etc.,  62  Barb.,  692. 

8.  It  appearing,  on  the  face  of  such  paper,  that  it  was  certified  by  the  cashier 

before  its  payment  could  have  been  legally  demanded,  and  before  it 
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could  be  presumed  that  the  drawer  had  made  a  deposit  for  its  payment, 
this  is,  in  the  law,  full  notice  to  a  purchaser,  lb, 
9.  To  enable  a  holder  of  such  check  to  recover  of  the  bank  upon  it,  it  must 
appear  that  he  became  the  owner  and  holder  in  good  faith  for  a  full  and 
fair  consideration  in  the  usual  course  of  business,  and  without  notice 
of  the  cashier's  want  of  power  to  make  the  certification.  He  nf ust  have 
parted  with  something  of  value  upon  the  strength  and  in  consideration 
of  the  transfer  of  the  paper.    Ih. 

10.  If  he  x)arted  with  nothing  oefore  the  check  was  dishonored,  he  stands  in 

privity  with  his  immediate  indorsers,  and  is  affected  by  all  that  will 
affect  them.    lb. 

11.  Crediting  the  indorsers  with  the  avails  of  the  check  on  the  books  of  the 

holder  is  in  no  sense  a  paying  over.  The  holder,  upon  receiving  notice 
of  dishonor,  has  an  undoubted  right  to  erase  such  credit,  and  to  restore 
it  only  at  the  sx>ecial  instance  of  the  indorsers  from  whom  he  received 
the  check.    lb, 

12.  The  receipt  of  a  certified  check  is  not,  of  itself,  payment.    Such  a  check 

does  not  cease  to  be  commercial  paper  and  become  money.  Certifying 
a  check  to  be  ''good''  is  nothing  more  than  a  promise  by  the  bank  upon 
which  it  is  drawn  to  pay  it  when  presented,  as  in  the  case  of  the  accept- 
ance of  a  bill  of  exchange.  If  an  accepted  bill  be  protested  for  nonpay- 
ment, and  the  drawer  duly  notified  thereof,  he  is  bound  to  pay  the  bill, 
with  damages  and  costs.  The  same  is  the  law  with  regard  to  a  certified 
check.    Bickford  v.  First  National  Bank  of  Chicago ^  42  III,,  238, 

13.  As  the  acceptance  of  a  bill  of  exchange  does  not  discharge  the  drawer,  so 

neither  snould  the  acceptance  of  a  check,  manifested  by  the  word 
*'good"  placed  upon  it  ov  the  bank,  discharge  the  drawer.  They  rest 
on  the  same  principles.  In  this  resp^i  there  is  no  difference  between 
an  uncertified  and  a  certified  check;  the  dishonor  of  either  must  make 
the  drawer  liable.    lb, 

14.  There  is  this  difference,  however,  between  a  certified  and  an  uncertified 

check:  In  case  of  the  former,  the  amount  of  the  check  is  supposed  to  be 
at  once  charged  up  against  the  drawer,  and  thus  placed  beyond  his  con- 
trol, while  the  holder  of  an  uncertified  check  may  be  anticipated  by 
another,  who  also  holds  a  check  on  which  he  may  draw  the  money.  The 
certificate  is  an  unconditional  promise  on  the  part  of  the  bank  to  pay  the 
'  check  on  demand.  The  object  in  certifying  the  check  is  to  give  it  a 
currency  value  and  to  enable  the  holder  to  use  it  as  money.    lb, 

15.  Although  it  be  the  fact  that  certified  checks  pass  from  hand  to  hand  as 

cash,  still  they  are  not  cash  or  currency,  in  the  legal  sense  of  those 
terms,  and  thev  do  not  lose,  on  that  account,  any  of  their  characteristics 
as  bills  of  exchange,  and  therefore,  when  dishonored,  the  holder  has  a 
right  to  look  to  the  drawer  for  payment.    lb, 

16.  In  this  case  a  check  was  drawn  and  certified  and  dex)08ited  in  a  bank  after 

10  o'clock  a.  m.,  and  before  3  o'clock  p.  m.,  on  a  certain  day,  where  it 
remained  until  the  next  morning,  when  it  was  taken,  in  the  usual  course 
of  business,  to  the  bank  on  which  it  was  drawn.  The  bank  was  closed 
and  continued  so.  The  check  was  protested  for  nonpayment  and  due 
notice  given.    This  was  sufficient  diligence  to  hold  the  drawer.    lb, 

17.  The  holder  of  a  certified  check  has  the  right  to  hold  the  drawee  and 

acceptor,  as  well  as  the  drawer.  So,  where  the  acceptor  has  failed  and 
made  an  assignment,  the  holder  waives  none  of  his  rights  against  the 
drawer  by  giving  notice  to  the  assignee  of  the  acceptor  not  to  pay  over 
any  money  to  the  drawer  out  of  assets  which  might  come  to  his  hands 
in  that  capacity.    lb, 

18.  A  certificate  of  a  bank  that  a  check  is  good  is  equivalent  to  an  acceptance; 

it  implies  that  a  check  is  drawn  upon  sufficient  funds  in  the  hands  of  the 
drawee;  that  they  have  been  set  apart  for  its  satisfaction,  and  that 
t^ey  shall  be  so  applied  whenever  tne  check  is  presented  for  payment. 
Merchants'  National  Bank  v.  State  National  Bank,  10  Wall,,  604; 
IN,  B,  C,,47, 
10.  National  bankb  have  the  power  to  certify  checks,  and  this  power  may  be 
exercised  by  the  cashier  without  special  authorization.  The  directors 
may  limit  his  exercise  of  this  i>ower  as  they  deem  proper,  but  such  limi- 
tation will  not  affect  a  person  ignorant  thereof  who  deals  vnth  the 
cashier  in  relation  to  matters  apparentiy  within  the  scope  of  his 
I)ower.    lb. 
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20.  A  bank,  knowing  that  the  countir  treasurer  of  the  connty  had  not  sufficient 

county  funds  in  his  hands  to  oalance  his  official  accounts,  consented  to 
give  him  a  fictitious  credit  in  order  to  enable  him  to  impose  upon  the 
county  commissioners,  who  were  about  to  examine  his  accounts.  They 
accordingly  gave  him  a  ** cashier's  check''  for  116,571.61,  which  he 
'  indorsed  and  took  to  the  commissioners.  They  received  it,  but  refused 
to  discharge  him  or  his  bondsmen,  and  placed  the  check  and  such  funds 
as  he  had  in  cash  in  a  box  and  delivered  them  to  his  bondsmen.  The 
latter  deposited  the  money  and  the  check  in  another  bank  in  the  same 
place,  which  bank  brought  suit  against  the  bank  which  issued  tJie  chec^ 
to  recover  upon  it.  iJeZd,  1,  that  the  circumstances  under  which  the 
check  was  issued  were  a  plain  fraud  upon  the  law,  and  also  upon  the 
county  commissioners;  2,  that  their  receipt  of  it  and  turning  it  over  to 
the  sureties  was  a  sin^^le  act,  intended  to  assist  the  sureties  in  protecting 
themselves,  and  was  inconsistent  with  the  idea  of  releasing  tnem  from 
their  obligation.    Thompson  v.  Sioux  Falls  National  Bank,  150  U,  S, ,  S31, 

21.  Though  the  drawer  of  a  cneck,  before  delivering  it,  has  it  certified,  he  will 

not  be  relieved  from  liability  thereon,  the  bank  having  failed  before  pay- 
ment thereof,  though  presented  in  due  season.  Randolph  National  Bank 
V.  Homblower  et  at.,  86  N,  E.,  850;  ISO  Mass,,  401, 

22.  Where  the  drawer  of  a  check,  before  delivering  it  to  the  payee,  has  it  cer- 

tified as  good  by  the  bank  upon  which  it  is  drawn,  and  the  payee  pre- 
sents it  in  good  season  for  payment,  and  gives  due  notice  to  the  drawer 
of  its  nonpayment,  and  the  bank  had  failed  at  the  time  of  presentment 
for  payment,  the  drawer  will  not  be  discharged  from  liability  on  the 
check.  Cincinnati  Oyster  and  Fish  Co,  v.  National  Lafayette  Bank,  36 
N,  E. ,  833. 
28.  As  a  general  rule  the  certification  of  a  check  in  the  hands  of  the  payee,  the 
body  of  which  is  unaltered,  releases  the  drawer  from  further  liability, 
and  creates  a  direct  liability  from  the  bank  to  the  payee,  while  as  between 
the  bank  and  the  drawer  it  operates  as  a  payment,  to  that  extent,  on  his 
account;  and  although  prior  to  its  bein^  certified  the  check  may  be  coun- 
termanded by  the  drawer,  after  its  certification  it  has  passed  beyond  his 
control  and  he  no  longer  has  power  to  countermand  its  payment.  Me- 
ridian National  Bank  of  Indianapolis  v.  First  National  Baiik  of  Shd- 
byyille,  34  N.  E,,  608;  7  Ind,  App,,  S2B, 

24.  The  indorsement  of  a  check  by  the  person  to  whom  it  was  actually  issued, 

and  by  whom  the  drawer  intended  the  money  should  be  received,  is  an 
effectual  indorsement  to  pass  title  to  the  check  to  a  bank  cashing  the 
same;  and  the  indorsement  is  not,  as  to  such  bank,  invalidated  by  reason 
of  the  payee  acting  under  an  assumed  and  fictitious  name  when  he  was 
not  impersonating  any  other  individual.    lb, 

25.  A  bank  cashing,  in  good  faith,  a  check  so  drawn  and  indorsed  may  collect 

the  amount  thereof  of  the  bank  which  has  certified  the  same.    lb, 

26.  The  acceptance  or  certification  of  a  bank  check  does  not  warrant  the  sig- 

natures of  the  indorsers  to  be  genuine.  First  National  Bank  v.  North- 
toestem  National  Bank  (III.),  38  N  E,,  739, 

27.  The  certification  by  a  bank  of  a  note  made  payable  at  such  bank,  where 

the  maker  keeps  an  account,  is  an  absolute  promise  bv  the  bank  to  pay 
such  note,  not  as  the  debt  of  another,  but  as  its  own  obligation,  entitling 
the  holder  to  suspend  any  remedy  against  the  maker  and  relax  steps  to 
charge  an  indorser,  and  can  not  be  rescinded  by  the  bank  because  made 
under  a  misapprehension  of  fact  as  to  the  sufficiency  of  the  maker's 
account  to  meet  the  note.  Riverside  Bank  v.  First  Nat,  Bank  of  Shen- 
andoah, 74  Fed,  Rep.,  276, 

28.  The  payment  of  a  note  by  the  bank  at  which  it  is  made  payable,  although 

made  under  misapprehension  of  the  state  of  the  maker  s  account  with 
the  bank,  concludes  the  bank  as  against  the  holder  of  the  paper  who  has 
surrendered  it,  and  the  payment  can  not  be  recovered  back  of  the 
holder,    lb. 

Checks:  See  Certification  of  checks;  Collections. 

1.  A  check  is,  substantially,  an  inland  bill  of  exchange,  and  the  rules  applica- 

ble to  such  bills  arealike  applicable  to  checks.  Bickford  v.  First  National 
Bank  of  Chicago,  42  III,,  238, 

2.  The  check  of  a  depositor  upon  his  banker,  delivered  to  another  for  value, 

transfers  to  that  other  tne  title  to  so  much  of  the  deposit  as  the  check 
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calls  for,  which  may  again  be  transferred  by  delivery,  and  when  presented 
at  the  bank  the  banker  becomes  the  holder  of  the  money  to  the  nse  of  the 
owner  of  the  check,  and  is  bonnd  to  account  to  him  tor  that  amonnt, 
provided  the  drawer  has  funds  to  that  amount  on  deposit,  subject  to  his 
check,  at  the  time  it  is  presented.  These  checks  are  received  and  passed 
and  deposited  with  bankers  as  cash,  subject,  of  course,  to  be  made  good 
if  not  paid  on  presentation.  This  is  the  legal  effect  of  an  ordinary  uncer- 
tified check.    Ih, 

3.  In  order  to  ^  the  liability  of  the  drawer  of  an  inland  bill  of  exchange  or 

check,  in  case  of  nonpayment,  the  holder  should  present  the  bill  or  cneck 
to  the  person  or  bank  on  which  it  is  draVm,  within  business  hours  of  the 
day  next  succeeding  the  receipt  of  the  paper,  and  give  notice  of  the  dis- 
honor to  the  drawer.    76. 

4.  In  the  case  of  a  deposit  of  a  check  drawn  upon  itself  the  bank  becomes  at 

once  the  debtor  of  the  depositor,  and  the  title  to  the  dex)osit  passes  to  the 
bank.    Oddie  et  al.  v.  The  National  City  Bank  of  New  York,  45  JV.  F.,  73S, 

5.  Where  a  depositor  draws  his  check  on  his  banker,  who  has  funds  to  an  equal 

or  greater  sum  than  his  check,  it  operates  to  transfer  the  sum  named  to 
the  payee,  who  may  sue  for  and  recover  the  amount  from  the  bank,  and 
a  transfer  of  the  check  carries  with  it  the  title  to  the  amount  named  in 
the  check  to  each  successive  holder.  The  Union  National  Bank  v.  The 
Oceana  County  Bank,  80 111.^  212, 

6.  After  a  check  has  passea  into  the  hands  of  a  bona  fide  holder  it  is  not  in  the 

power  of  the  drawer  to  countermand  the  order  of  payment.    16. 

7.  An  instrument  drawn  by  a  depositor  on  a  bank,  in  the  following  form, 

after  giving  the  date  and  the  name  of  the  bank,  **  Pav  to  A.  and  B.,  for 
account  of  C.  &  Co.,  ten  hundred  and  eighteen  23-100  dollars,'* and  signed 
by  the  depositor,  is  a  valid  bank  check,  and  will  operate  to  transfer  to 
the  payees  an  amount  of  the  drawers*  funds  on  deposit  equal  to  the  sum 
named  on  its  face.  The  words  **  for  account  of  C.  &  Co.  *'  do  not  change 
its  character  as  a  check.  A  bill  or  note  without  at  all  affecting  its  char- 
acter as  such  may  state  the  transaction  out  of  which  it  arose,  or  l^e  con- 
sideration for  which  it  was  given.  The  Ridgely  National  Bank  v.  Pat- 
ton  &  Hamilton,  109  III,  479, 

8.  A  bank  check,  payable  to  attorneys  on  account  of  a  debt  due  from  the 

drawers  to  the  clients  of  the  attome3rs,  vests  the  legal  title  in  the  payee 
named,  as  trustees  for  the  clients,  and  a  suit  thereon  against  the  bank 
is  properly  brought  in  the  names  of  the  payees.    lb, 

9.  A  debtor  gave  his  check  on  a  bank  for  the  amount  of  his  indebtedness,  pay- 

able to  the  attorneys  of  the  creditor,  which  the  bank  refused  to  pay, 
alleging  an  agreement  of  the  debtor  to  apply  his  dei>osits  on  other  in&bt- 
edneas.  It  was  held  that  the  bringing  of  an  action  by  the  creditor 
against  his  debtor  did  not  estop  him  from  brining  an  action  on  the  check 
in  the  name  of  his  attorneys,  the  payees,  agamst  the  bank.    Tb, 

10.  M.,  who  kept  an  account  witn  the  M.  and  M.  Bank  of  Troy,  deposited  with 

that  bank  a  check  given  for  value,  drawn  by  defendant,  payable  to  iAie 
order  of  M.,  and  indorsed  by  him  in  blank.  Said  hank  credited  the 
amount  of  the  check  in  M.'sbank  pass  book,  which  was  returned  to  him 
and  on  the  same  day  it  mailed  the  check  to  plaintiff,  its  correspondent 
in  New  York,  and  its  creditor,  to  be  creditea  on  account,  and  it  was  so 
credited.  M.  stopped  payment  of  the  check,  and  when  plaintiff  caused 
payment  to  be  demanded  of  the  drawee,  it  was  refused.  Notice  of  pres- 
entation and  protest  was  given  to  defendant,  who  subsequently  paid  the 
amount  to  M.  In  an  action  upon  the  check,  held,  that  upon  the  deposit 
the  M.  and  M.  Bank  became  the  owner  of  the  check,  and  as  such  could 
and  did  give  a  perfect  title  to  its  transferee,  and  that  plaintiff  was  enti- 
tled to  recover.  The  Metropolitan  National  Bank  of  New  York  v.  Lloyd, 
90  N.  Y,,5S0, 

11.  The  implied  contract  between  a  bank  and  its  depositors  is  that  it  will  pay 

the  deposits  when  and  in  such  sums  as  are  demanded,  the  depositor  hav- 
ing the  election  to  make  the  whole  payable  at  one  time  by  demanding 
the  whole,  or  in  installments  by  demanding  portions;  and  whenever  a 
demand  is  made  by  presentation  of  a  genume  check  in  the  lumds  of  a 
person  entitled  to  receive  the  amount  thereof  for  a  portion  of  the  amount 
on  deposit,  and  payment  is  refused,  a  cause  of  action  immediately  arises, 
and  the  statute  of  limitations  begins  to  run  as  against  the  installment  so 
due  and  payable.  Vieta  v.  The  Union  National  Bank  of  Troy,  101 
N:  F„  S63. 
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12.  While  a  check  drawn  by  a  depositor  against  a  general  bank  acconnt  does 

not  operate  as  an  assignment  of  so  much  of  the  account,  it  authorizes  the 
payee,  or  one  to  whom  he  has  indorsed  and  delivered  it,  to  make  a 
demand,  and  a  refusal  of  the  bank  to  pay  on  presentation  gives  the 
drawer  a  right  of  action,  in  case  he  has  funds  in  bank  to  meet  the  check, 
and  the  refusal  was  without  his  authority.    Ih, 

13.  It  is  not  enough  to  make  an  equitable  assignment  of  money  on  deposit  in 

bank  that  a  check  be  drawn  therefor;  but  where  the  money  was  depos- 
ited as  the  money  of  the  holder  of  the  check,  though  in  the  drawer's 
name,  and  that  fact  is  communicated  to  the  bank  before  any  other  right 
has  accrued  to  the  fund,  the  same  becomes  in  equity  the  property  of  the 
holder  of  the  check,  and  he  may  recover  it  from  the  bank.  Van  Allen 
V.  The  American  National  Bank,  3  Lans,^  617, 

14.  The  holder  of  a  check  on  a  bank  can  not  sue  the  bank  for  refusal  to  pay  it 

on  presentation,  tiiough  the  drawer  have  sufficient  on  deposit  to  meet  it. 
Creveling  et  al.  v.  Bloonisbury  National  Bank,  4^  N.  J.,  256. 

15.  The  impli^  engagement  on  the  part  of  a  banker  to  pay  the  checks  of  his 

depositor  does  not  inure  to  the  benefit  of  the  holder  of  a  check  so  as  to 
enable  him  to  enforce  payment  thereon  against  the  bank  prior  to  accept- 
ance, and  in  the  absence  of  assent  b)r  the  Danker  the  giving  of  the  check 
does  not  operate  as  a  transfer  or  assignment  of  the  debt  created  by  the 
making  of  the  deposit.  First  National  Bank  of  Union  Mills  v.  Clark, 
134  NY., 368. 

16.  Where  it  is  shown  to  be  out  of  a  bank's  course  of  business  to  receive  for 

collection  checks  drawn  on  it  by  its  depositors,  and  a  check  on  it  drawn 
by  one  of  its  depositors  in  favor  of  another  is  presented  by  the  latter  and 
the  amount  thereof  is  credited  on  his  pass  txx)k  as  a  deposit,  and  the 
check  is  placed  on  the  fil^  of  paid  and  canceled  checks,  and  afterwards 
the  amount  of  the  check  is  also  entered  to  his  credit  and  charged  against 
the  drawer  on  the  books  of  the  bank,  these  facts  constitute  a  payment 
of  the  check,  and  the  amount  of  it  can  not  be  withheld  by  the  bank  on 
discovering  that  the  check  was  an  unauthorized  overdraft  and  the 
drawer  was  insolvent.  City  National  Bank  of  Sdma  v.  Bums,  68  Ala. , 
000. 

17.  A  charge  is  erroneous  and  properly  refused  which  affirms,  as  matter  of  law, 

that,  if  the  drawer  ana  payee  of  a  check  are  customers  of  the  bank  on 
which  it  is  drawn,  the  presentation  of  the  check  by  the  payee  to  the 
bank  and  the  noting  or  entry  of  it  by  thet  bank  on  nis  pass  book  as  a 
deposit  do  not  operate  as  a  payment  of  the  check,  and  that  if  within  a 
reasonable  time  the  bank  ascertains  that  the  check  is  an  unauthorized 
overdraft  and  offers  to  return  it  there  is  no  liability  to  the  depositor.    lb. 

18.  In  such  case  no  presumption  arises  that  the  bank  received  the  cneck  merely 

for  collection  and  in  the  capacity  of  ap:ent  for  the  holder;  but  a  presump- 
tion of  payment  of  the  check  does  arise  and  the  onus  of  overcoming  that 
presumption  rests  upon  the  bank,  and  it  can  only  be  removed  by  evidence 
that  such  was  not  the  intention  of  the  parties,  derived  from  the  course 
of  business  with  the  depositor  or  from  contemporaneous  acts  or  declara- 
tions. Ih. 
19  If  a  holder  of  a  check,  with  full  knowledge  that  the  drawer  is  without 
funds  in  the  bank  to  meet  it,  and  has  no  just  reason  to  believe  that  the 
check  will  be  honored  in  the  absence  of  funds,  he  is  wanting  in  good 
faith  if  he  demands  and  receives  payment,  especially  if  il  is  known  to 
him  that  the  drawer  is  insolvent  and  the  bank  is  ignorant  of  the  insol- 
vency,   lb. 

20.  In  such  case,  fraud  being  imputed  to  the  holder  of  the  check,  knowledge 

of  the  want  of  funds  must  be  clearly  traced  to  him.    It  can  not  be 
inferred  from  the  relations  existing  between  him  and  the  drawer,  how- 
ever intimate,  unless  connected  with   inculpatory  facts  or  circum- 
stances,   lb. 

21.  A  check,  drawn  and  delivered  to  the  person  to  whose  order  it  is  payable, 

does  not,  without  acceptance  by  the  drawee,  operate  as  an  assignment 
of  the  sum  in  his  hands  for  which  it  is  given.  It  may  be  revoked  by 
the  drawer  at  any  time  before  acceptance,  and  is  revoked  by  his  death; 
and  there  being  no  privity,  expressed  or  implied,  between  the  payee  and 
the  drawee,  the  former  can  maintain  no  action  on  it  against  the  latter. 
National  Commercial  Bank  v.  Miller  <&  Co,,  77  Ala.y  168. 
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22.  When  a  bank  receives  from  a  customer  a  check  on  another  bank  for  the 

special  purpose  of  collection,  the  title  does  not  pass  by  the  special  indorse- 
ment for  that  purpose,  nor  does  the  receiving  bank  owe  the  amount  until 
the  check  is  collected.  But  where  the  customer  has  a  deposit  account  with 
the  bankers,  on  which  he  is  accustomed  to  deposit  chects  payable  to  him- 
self, which  are  entered  on  his  passbook,and  to  draw  against  such  deposits, 
an  indorsement  of  the  words  **  For  deposit"  on  a  check  so  deposited  "is, 
in  the  absence  of  a  different  understanding,  presumptive  of  more  than  a 
mere  agency  or  authority  to  collect/'  it  is  a  request  and  direction  to 
deposit  the  sum  to  the  credit  of  the  customer,  and  gives  to  the  bankers 
authority,  not  only  to  collect,  but  to  use  the  check  in  such  manner  as,  in 
their  judgment  and  discretion,  having  reference  to  the  conditions  and 
necessities  of  their  business,  may  make  it  most  available  to  their  protec- 
tion ,  and  they  may  have  it  certified  by  the  bank  on  which  it  is  drawn.    lb, 

23.  When  checks  on  another  bank  are  handed  by  a  depositor  to  the  receiving 

teller  of  a  bank  and  are  by  the  teller  credited  on  the  depositor's  passbook, 
they  are  only  received  for  collection,  and  if  not  paid  on  presentation  may 
be  returned  and  the  credit  in  the  pass  book  canceled.  National  Qold 
Bank  and  Tnist  Company  v.  McDonald^  51  CaL,  64, 

24.  If  a  customer  of  a  bank  hands  the  receiving  teller  a  check  drawn  by  another 

person  upon  the  same  bank  and  at  the  same  time  hands  him  his  pass  book, 
and  the  teller  receives  the  check  and  enters  a  credit  for  the  amount  in  the 
pass  book,  but  no  entry  is  made  on  the  books  of  the  bank,  and  nothing  else 
is  said  or  done,  and  the  drawer  has  no  funds  in  the  bank,  the  check  may  be 
returned  to  the  depositor  and  the  credit  in  the  pass  book  canceled,    lb, 

25.  In  such  case  a  finding  by  the  court  that  the  checK  was  received  as  a  cash 

deposit  is  erroneous.    lb, 

26.  The  fact  that  the  cashier  of  a  bank  upon  which  a  check  is  drawn  takes  the 

check  and  places  it  upon  the  *'  canceling  fork  "  does  not  constitute  such 
an  acceptance  as  will  prevent  him  from  declining  to  pay  and  returning 
the  same  upon  learning  that  the  drawer  has  not  sumcient  funds,  or  if 
the  check  is  not  in  proper  form.  The  National  Bank  of  Rockville  v. 
The  Second  National  Bank  of  Lafayette,  69  Ind.,  479, 

27.  Where  the  larceny  of  a  bank  check  is  charged,  the  question  of  its  value  is 

for  the  jury,  and  it  is  error  to  instruct  them  that  a  check  drawn  on  a 
bank  where  the  maker  has  funds  sufficient  to  meet  it  is  presumptively 
of  some  value.  Burrows  v.  State,  37  N,  E. ,  S71, 
38.  The  act  of  Congress  of  March  3, 1869  (Rev.  St.,  sec.  5208) ,  making  it  unlaw- 
ful for  national  banks  to  certify  checks  unless  the  drawer  has  at  the 
time  an  amount  of  funds  on  deposit  equal  to  the  amount  sx)ecified  in  the 
check,  does  not  invalidate  an  oral  acceptance  of  a  check,  or  promise  to 
pay  a  check,  there  bein^  at  the  time  sufficient  funds  of  the  drawer  in 
possession  to  meet  it.  First  National  Bank  v.  Merchants^  National  Bank, 
7  W.  Fa.,  544;  1  N,  B.  C,  915, 

29.  A  check  drawn  on  a  national  bank  was  presented  for  acceptance,  where- 

upon the  bank  promised  to  pay  it  as  soon  as  it  received  information  that 
a  certain  draft  left  with  it  for  collection  was  paid.  The  draft  was  paid 
and  the  bank  informed.  Held,  That  the  acceptance  was  good  and  bind- 
ing on  the  bank.    lb, 

30.  The  refusal  of  the  bank  to  pay  a  check  upon  presentation  gives  the  drawer 

a  right  of  action  in  case  he  has  funds  in  the  bank  to  meet  the  check,  and 
the  refusal  to  pay  was  without  authority.  Brooke  v.  Tradesmen's  Na- 
tional Bank,  22  N,  Y,  St.,  633;  68  Hun,,  129, 

31.  The  measure  of  damages  will  be  the  amount  of  actual  loss  the  party  has 

sustained,  which  may  fairly  and  reasonably  be  considered  as  naturally 
arising  from  the  breach  of  the  contract,  according  to  the  usual  course 
of  things.    lb, 

32.  The  ordinary  amount  of  damages  in  such  case  would  be  the  amount  of 

check,  interest,  and  costs.    lb, 

33.  The  immediate  entering  of  a  judgment  against  the  drawer,  and  the  seizure 

of  his  business  by  the  sheriff,  in  consequence  of  the  failure  of  the  bank  to 
pay  the  check,  is  not  an  injury  for  which  the  bank  would  be  liable.    lb, 

34.  The  term  ** protest,"  as  applied  to  inland  bills  of  exchange,  includes  only 

the  steps  essential  to  charge  the  drawer  and  indorser.  Wood  River  Bank 
V.  First  National  Bank  of  Omaha,  55  N,  W,,S39;  36  Neb.,  744. 

35.  Bank  checks  in  the  country  are  regarded  as  inland  bills  of  exchange,  for 

the  purpose  of  presentment  and  demand  and  notice  of  dishonor,  and  do 
not  require  a  formal  protest  in  order  to  charge  the  indorsers.    lb. 
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86.  They  are  also  due  upon  presentation  and  not  entitled  to  days  of  g^ace.    Ih, 
37.  A  check  operates  as  an  equitable  assignment  pro  tanto  from  the  time  it  is 

drawn  and  delivered,  as  between  the  drawer  and  the  payee  or  holder. 

.     Hulings  v.  Hulings  Lumber  Company et  al.,  18  S.  E.,  620;  38  W.  Va.,351. 

88.  A  general  assignment  for  the  benefit  ot  creditors  does  not  defeat  the  check 

holder,  althous:h  the  check  be  not  presented  to  the  bank  for  payment 

until  after  such  assignment.    Ih, 
30.  In  the  absence  of  proof  to  the  contrary,  it  will  be  presumed  that  the  name 

of  the  payee  appearing  in  a  check  was  written  in  when  the  check  was 

signed.     Fifth  National  Bank  v.  Central  National  Bank  {Sup.),  SI 

NY.S„541. 

40.  Evidence  of  a  custom  of  passing  checks  payable  to  a  person  *'  or  bearer'* 

by  delivery  only  does  not  affect  the  operation  of  coae,  sec.  1761,  reauir- 
ing  such  checks  to  be  construed  as  payable  to  a  person  "or  order." 
First  National  Bank  v.  Nelson  {Ala,)^  20  So.,  707. 

41.  Where  a  person  deposits  in  bank  money  held  by  him  in  a  fiduciary  capacity, 

mixing  it  with  nis  own  moneys,  and  afterwards  draws  checks  against 
his  account,  such  checks  will  be  applied  first  to  the  moneys  belonging 
to  the  drawer;  and  in  such  case  the  rule  that  checks  will  be  appli^  to 
the  deposits  in  the  order  in  which  the  deposits  were  made  does  not  apply. 
Heidelbach  v.  National  Park  Bank  (Sup.),SS  N.  Y.  S.,  794. 

42.  Where  a  bank,  in  consequence  of  an  error,  fails  to  pay  a  depositor's  check 

when  presented,  but  discovers  the  error  and  pays  the  check  five  days 
later,  the  dei)ositor  can  recover  only  nominal  damages  against  the  bank. 
Burroughs  V.  Tradesmen's  National  Bank  (Sup.),  33  N.  Y.  S.,864. 
48.  A  tender  of  bank  checks  payable  in  sixty  and  nmety  days  is  not  a  tender 
of  payment.     Cady  v.  Case  ( Wash.),  39  P.,  375. 

44.  A  check,  unless  objected  to,  is  a  sufficient  tender.     Wright  v.  Robinson  et 

al.,3i^NY.S.,46S. 

45.  The  crediting  by  a  bank  of  the  amount  of  a  check  to  the  account  of  a  depos- 

itor indebted  to  it  does  not  make  the  bank  a  bona  fide  holder  for  value 
of  the  check.    First  National  Bank  v.  Nelson  (Ala.),  16  So.,  707. 

46.  The  indorser  of  an  ordinary  check  is  released  from  liability  thereon  where 

the  indorsee  might  have  presented  the  check  for  payment  within  twenty- 
four  hours,  but  sent  the  same  by  a  circuitous  route,  so  that  it  was  not 
presented  until  five  days,  when  payment  was  refused.  55  N.  W.,  1064; 
37Neb.,500,  affirmed;  First  National  Bank  Y.  Miller  (Neb.),  6£  N.  W.,195. 

47.  The  indorsement  of  a  bank  draft  by  the  payee  to  the  order  of  a  fictitious 

person  in  good  faith,  and  believmg  him  to  be  real,  is  not  in  law  an 
indorsement  to  bearer,  such  not  being  the  intention  of  the  indorser:  and 
the  indorsement  of  the  name  of  the  fictitious  indorsee  by  a  third  person 
without  authority  is  a  forgery,  and  does  not  protect  the  bank  in  payment 
of  the  draft.    Chism  v.  First  Nat.  Bank  ( Tenn.  Sup. ),36S.W., 387. 

48.  A  bank  can  not  refuse  to  cash  a  check,  although  it  knows  that  the  check 

was  drawn  in  payment  of  a  bet  made  in  violation  of  a  law  on  the  result 
of  an  election;  and  the  fact  that  a  check  was  so  cashed  Is  not  ground  on 
which  the  drawer  can  recover  the  amount  from  the  bank.  mcCord  v. 
California  Nat.  Bank  (Cal.),31  P.,  51. 
40.  The  giving  of  a  check  by  a  bank  depositor  for  the  full  amount  of  the  deposit 
does  not  operate  as  an  assignment  to  the  holder  of  the  check,  so  as  to 
enable  him  to  enforce  payment  thereon  against  the  bank  prior  to  its 
acceptance  of  the  check.  First  Nat.  Bank  v.  Clark  (N.  Y.  App.),  32 
N.  E. ,  38. 

50.  Title  to  a  check  payable  to  H.  B.,  intended  for  N.  B.,  can  not  be  obtained 

under  indorsement  by  H.  B. ,  made  fraudulently,  though  the  indorsee  be 
deceived  and  pay  value.  Sioux  Valley  State  Bank  v.  Drovers'  Nat.  Bank, 
58  ni.  App.,  395. 

51.  Where  a  bank  discounts  a  draft  in  advance  of  its  acceptance,  it  is  not  a 

bona  fide  holder  for  value  unless  it  has  funds  in  its  hands  which  it 
releases  or  fails  to  withhold  from  the  drawer  because  of  the  acceptance. 
First  Nat.  Bank  v.  Wills  Creek  Coal  Co.  (Mich.),  68  N  W.,  23S. 

52.  The  holder  of  a  check  can  not  sue  the  bank  on  which  it  is  drawn  until 

such  check  is  accepted  by  the  bank.    Commercial  Nat.  Bank  v.  First 
•        Nat.  Bank  (N.  C.),B4  S.  E. ,  524. 

53.  A  stipulation,  stamped  on  the  face  of  a  check,  that  it  will  not  be  paid  tea 

certain  company  or  its  agents,  is  valid.    lb. 
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54.  A  draft  was  drawn  payable  to  the  order  of  the  drawer,  and  by  it  indorsed 

Buecially  to  the  defendant  corporation,  and  by  defendant  indorsed  in 
blank,  and  cashed  b^  the  plaintiff  bank  for  another  corporation,  whose 
indorsement  was  written  aoove  the  indon^ment  of  the  defendant.  Heidi 
that  the  position  of  the  indorsements  was  not  notice  to  plaintiff  that 
defendant  was  an  accommodation  indorser.  Marshall  Nat,  Bank  v. 
O'Neal  {Tex,  Civ,  App.),  34  S.  W,,  SU- 

55.  Where  the  payee  of  a  check  deposited  the  same  with  a  bank  for  collection, 

and  said  oank  sent  it  for  collection  to  defendant,  and  defendant  received 
from  the  bank  upon  which  the  check  was  drawn  a  draft  in  payment 
thereof,  defendant  is  not  liable  to  the  payee  for  the  conversion  of  said 
draft,  in  the  absence  of  a  demand  therefor,  and  neither  a  telegram  sent 
to  defendant  by  the  drawer  of  the  check,  instructing  defendant  to  hold 
the  draft,  nor  an  inquiry  by  the  bank  upon  which  the  check  was  drawn 
as  to  whether  defendant  could  hold  the  draft,  is  a  sufficient  demand  on 
behalf  of  said  payee.  1^6  N,  Y.  S,,  10S5  affirmed;  Castle  v.  Com  Exch, 
Bank  (N.  Y.  App,),  J^  N.  E,,  518, 

56.  The  holders  of  a  draft  before  maturity  are  not  bound  by  the  acts  of  indorsers 

after  the  transfer.  Block  v.  Creditors  (La,),  16  So,,  267;  St,  Louis  Nat, 
Bank  v.  Block,    lb, 

57.  The  payee  of  a  forced  check  who  indorses  it  and  receives  full  value  there- 

for guarantees  its  genuineness;  and  as  to  him  the  indorsee  is  under  no 
obligation  to  discover  that  it  is  forged,  and  may  recover  back  the  money 
so  paid.    Birmingham  Nat,  Bank  v.  Bradley  (Ala,),  15  So.,  440, 

58.  Bfmk  checks  are  due  on  presentation,  and  are  not  entitled  to  days  of  grace. 

Wood  River  Bank  v.  First  Nat.  Bank  (Neb.),  55  N.  W„  S39. 

Circulation: 

1.  The  circulating  notes  of  a  national  banking  association  are  valid  though 

tiiey  do  not  Dear  the  imprint  of  the  seal  of  the  Treasury.  Such  imprint 
was  intended  to  be  simply  evidence  of  the  contract,  and  forms  no  part 
of  the  contract  itself.     United  States  v.  Bennett,  17  Blotch,,  S57. 

2.  The  State  can  not  tax  the  circulating  notes  of  national  banking  associa- 

tions.   Home  V.  Oreene,  52  Miss,,  452, 

3.  The  State,  until  forbidden  by  Congress,  has  the  power  to  tax  national-bank 

bills.  LUly  v.  The  Board  of  Commissioners  of  Cumberland  County,  69 
N.  C,,300, 

4.  The  circulating  notes  of  national  banks,  known  as  "  national  currency," 

are  not  exempt  from  taxation  by  a  State.  Board  of  Commissioners  of 
Montgomery  County  v.  Elston,  32  Ind,,  27;  1  N,  B.  C,,  425. 

5.  The  power  of  a  State  to  tax  the  circulation  of  the  national  banks  depends 

upon  whether  such  circulation  is  for  the  use  of  the  United  States  Gov- 
ernment, or  for  private  profit.  Congress  can  protect  the  circulation  of 
those  banks,  by  forbidding  the  States  to  tax  it.  Until  this  is  done,  the 
States  have  a  right  to  tax  it.  Ruffin  v.  Board  of  Commissioners,  69 
N.  C„  498;  1  N,  B,  C,  806. 

6.  The  tax  of  10  per  cent  imposed  by  the  act  of  July  18, 1866  (14  Stat,  at 

Large,  146,  sec.  0),  on  the  circulation  of  State  banks  used  for  currency 
and  paid  out  by  the  national  or  State  banks  is  not  repugnant  to  the  Con- 
stitution, either  on  the  ground  that  the  tax  is  a  direct  tax,  which  must 
be  apportioned  among  the  several  States,  or  that  the  act  impairs  fran- 
chises granted  by  the  State.  Veazie  Bank  v.  Fenno,  8  Wall,,  533;  1 
N.  B.  C„  22, 

7.  Congress  having  undertaken,  in  the  exercise  of  undisputed  constitutional 

power,  to  provide  a  currency  for  the  whole  country,  may  constitutionally 
secure  the  benefit  of  it  to  the  people  by  appropriate  leg^lation,  and  to 
that  end  may  restrain  by  suitable  enactments  the  circulation  of  any 
notes  not  issued  under  its  own  authority.    lb, 

8.  The  provision  of  section  3413  of  the  national-bank  act,  that  **  every  national 

banking  association.  State  banker  banker,  or  association,  shall  pay  a  tax 
of  10  per  cent  on  the  amount  of  notes  of  any  town,  city,  or  municipal 
corxK)ratlon  paid  out  by  them"  is  constitutional,  even  where  its  effect  is 
to  tax  an  instrumentality  of  a  State.  Merchants'  National  Bank  of  Little 
Rock  V.  United  States,  101  U,  S,,  1;  2  N,B.  C.IOO, 

9.  The  circulating  notes  of  national  banking  associations  are  included  in  the 

phrase  ** United  States  currency"  when  used  in  a  penal  statute.  State 
T.  Qasting^  1^3  La,  Ann, ,  1609, 
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Collateral  securities: 

1.  A  national  banking  association  may  take  stock  of  a  corporation  as  collat- 

eral security  for  a  loan.  ShoemaJcer  v.  Tfie  National  Mechunics*  Bank,  $ 
Abb,  U,  S, ,  4J6;  1  N.  B.  C. ,  31^, 

2.  And  it  may  take  for  such  pnrpose  the  stock  of  another  national  banking 

association.     National  Banle  v.  CasCj  99  U,  S.y  6^8, 

3.  A  national  banking  association  may  take  a  pledge  of  personal  chattels  as 

security  for  a  loan.  Pittsburg  Locomotive  and  Car  Works  v.  State 
National  Bank  of  Keokuk,  2  Cent.  L,  J.,  692;  1  N  B,  C,,315, 

4.  A  national  banking  association  may  take  as  collateral  security  for  a  loan  a 

warehouse  receipt  for  merchandise.  Cleveland,  Brown  <fe  Co,  v.  Slwe- 
man,  40  Ohio  St.,  176. 

5.  Where  stockholder  borrows  money  from  bank  and  gives  as  security  certifi- 

cate of  his  shares  of  its  stock,  he  is  not  entitled  to  recover  when,  on  non- 
payment of  loan,  the  bank  sold  his  stock  and  applied  proceeds  to  his 
credit.    National  Bank  of  Xenia  v.  Stetvart,  107  U.  S.,  676, 

6.  Creditor  of  insolvent  bank  has  the  right  to  prove  and  have  dividends  upon 

his  entire  claim,  irrespective  of  collateral  security  he  may  hold.  Peoples 
V.  Remington,  121  N.  Y.,328. 

7.  A  pledgee  of  stock  in  a  private  corxK)ration  holding  the  certificates  as  col- 

lateral security,  and  having  had  the  transfer  duly  entered  on  the  books 
of  the  corporation,  is  liable  to  creditors  as  the  owner  thereof  on  the  sub- 
sequent insolvency  and  dissolution  of  the  cori)oration;  and  this  liability 
is  governed  by  the  law  in  force  when  their  debts  were  created  (Rev. 
Code,  1867,  sec.  1760) ,  although  it  had  been  repealed  or  abrogated  before 
the  stock  was  transferred  to  him.  National  Commercial  Bank  v. 
McDonnell,  92  Ala. ,  387. 

8.  It  is  the  duty  of  a  receiver,  if  a  secured  debt  is  so  reduced  by  dividends 

that  the  security  will  more  than  pay  it,  to  redeem  the  security  for  the 
benefit  of  his  trust.  West  v.  Batik  of  Rutland,  19  Vt.,  403;  Miller's 
Estate,  82;  Penn.  St,  113;  Bates  v.  Paddock,  7  W.  Rep.,  222. 
0.  A  sale  of  shares  of  stock  pledged  as  collateral  security,  without  notice  to 
the  pledgor,  is  not  a  conversion,  when  it  appears  that  the  stock  was 
knocked  down  to  a  nominal  purchaser  without  his  knowledge  or  consent, 
and  that  the  certificates,  though  changed  into  his  name,  were  never 
delivered  to  him,  but  were  retained  by  the  pledgee  until  after  a  subse- 
quent sale  pursuant  to  notice.  Terry  v.  Birmingham  National  Bank^  93 
Ala.,  699, 

10.  For  an  unauthorized  sale  of  stock  pledged  as  collateral  security  amounting 

to  a  conversion,  the  pledgor  is  entitled  to  recover,  as  damages,  the  mar- 
ket value  of  the  stock  at  the  time  of  the  sale,  with  interest  to  the  day  of 
the  trial;  and  the  jury  may,  in  their  discretion,  allow  the  highest  market 
value  at  any  time  between  the  sale  and  the  trial.    lb, 

11.  This  suit  was  brought  to  recover  the  value  of  certain  bonds,  which,  it  is 

claimed,  had  been  left  at  the  bank  as  collateral  security  for  money  which 
the  bank  might,  from  time  to  time,  advance  the  plaintiff.  The  plaintiff 
testified  that  on  July  1, 1868,  he  went  to  the  bank  to  obtain  a  loan  upon 
this  security;  that  the  bonds  could  not  be  found,  but  that  he  received  the 
money.  The  defendant  requested  the  court  to  instruct  the  jury  that 
**  if  the  bonds  were  not  found  bv  the  bank  when  the  note  of  July  1  was 
offered  and  were  not  afterwards  found,  the  jury  are  not  authorized  to  find 
that  they  were  taken  and  held  as  collateral  security  for  the  note  of  July 
1 . "  Heldy  that  this  instruction  was  properly  refused.  Dearborn  v.  The 
Union  National  Bank  of  Brunswick,  61  Me.,  369. 

12.  A  bank  is  bound  to  take  only  ordinary  care  of  United  States  bonds  pledged 

to  it  as  collateral  security  for  the  payment  of  a  note  discounted  by  the 
bank.    Jenkins  v.  National  Village  Bank  of  Bowdoinham,  58  Me.,  275. 

13.  A  writing,  executed  by  the  cashier,  acknowledging  the  receipts  by  the 

bank,  '*  to  be  returned  to  him  on  the  payment  of  his  note  in  four  months, 
dated  May  9,  1866,"  is  not  a  contract  which  increases  the  common-law 
liability  of  the  bank,  even  if  the  cashier  had  the  authority  to  do  so.    lb, 

14.  Securities  taken  by  sureties  for  their  indemnity  inure  to  the  benefit  of  the 

creditor.  Tliomton  v.  National  Exchange  Bank,  71  Mo., 221;  3  N,  B.  C.» 
513. 

15.  Creditors  holding  collateral  security  are  liable  for  negligence  in  realizing 

thereon.    National  Bank  of  Jefferson  v.  Bruhn  et  ah,  64  Tex.,  571. 

16.  In  an  action  by  a  pledgee  upon  the  debt  secured  by  the  pledge  he  is  not 

required  to  account  for  nonnegotiable  securities  pledged  to  him  by 
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defendant,  in  the  absence  of  any  allegation  or  proof  that  he  has  lost  or 
misappropriated  them.  Marherry  v.  Farmers  and  Mechanics*  National 
Bank,  SG  S,W.,216, 

17.  The  cashier  of  a  bank  has  no  anthority  to  assign  collaterals  belonging  to 

himself,  which  were  given  to  secure  a  loan  to  another  person  for  the 
cashier's  benefit.    Merchants'  National  Bank  v.  Demere,  19  S.  E.,3S, 

18.  One  who  borrows  money  from  a  bank  for  the  cashier  thereof,  on  collaterals 

belonging  to  the  cashier,  is  not  entitled  to  credit  for  amount  of  such 
collater^  after  they  have  been  wrongfully  withdrawn  and  converted 
by  the  cashier.    lb. 

19.  When  shares  of  stock  in  a  private  corporation  are  pledged  as  collateral 

security  for  a  debt,  and  default  is  made  in  the  payment  of  the  debt  at 
maturity,  the  pledgee  may  file  a  bill  in  equity  to  foreclose  the  pledge  by 
a  sale  under  the  order  of  the  court,  or  he  may  exercise  the  implied  power 
to  sell  without  resorting  to  judicial  proceedings;  but  if  he  elects  to  pur- 
sue the  latter  remedy,  the  sale  must  be  at  public  auction,  in  the  absence 
of  a  si)ecial  agreement,  and  reasonable  notice  must  be  given  to  the  pledgor ; 
and  if  he  sells  privately,  without  notice,  becoming  himself  the  purchaser, 
the  relation  between  him  and  the  pledgor  is  not  thereby  dissolved. 
Sharpe  v.  National  Bank  of  Birmingham,  87  Ala,,  644. 

20.  If  the  pledgor,  when  notified  of  the  irregular  or  unauthorized  sale,  accepts 

its  benefits,  giving  his  note  for  the  balance  of  his  debt  remaining  unpaid, 
thisispresumptively  a  ratification  of  the  sale,  and  he  cannot  afterwards 
impeach  it;  tint,  if  he  acted  in  ignorance  of  the  fact  that  the  pledgee 
himself  was  the  purchaser,  and  aid  not  intend  to  make  an  absolute  and 
unconditional  ratification  without  regard  to  the  facts  attending  the  sale, 
he  may  disaffirm  it  within  a  reasonable  time  after  discovering  that  the 
pledgee  was  the  purchaser.    Ih, 

21.  If  a  part  owner  of  certificates  of  stock  pledges  them,  with  the  consent  of 

the  other  owner,  as  collateral  security  for  his  own  debt,  and  they  are 
converted  by  the  pledgee,  the  pledgor  is  entitled  to  recover  as  if  he 
were  the  sole  owner,  the  pledgee  being  estopped  from  denying  his  abso- 
lute ownership.    lb. 

22.  liev.  St.,  sec.  5242,  which  declares  all  dei)osits,  all  transfers  of  deposits, 

and  all  payments  of  money  made  by  a  national  bank  after  an  act  of 
insolvency,  or  in  contemplation  thereof,  to  be  null  and  void,  does  not 
render  illegal  the  retention  of  a  balance  standing  to  the  credit  of  an 
insolvent  national  bank  with  a  correspondent  on  the  day  of  its  failure 
which  has  been  pledged  for  the  purpose  of  securing  loans  made  by  the 
correspondent  to  the  insolvent  bank.  Bell  v.  Hanover  National  Bank, 
57  Fed.  Rep. ,  821. 

23.  Where  a  deposit  with  a  coiTespondent  has,  long  prior  to  the  commission  of 

the  act  of  insolvency  by  a  national  bank,  been  pledged  as  collateral  to 
secure  the  payment  of  loans  made  to  the  insolvent  by  its  correspondent, 
neither  the  subsequent  insolvency  of  the  bank,  nor  the  appointment  of 
the  receiver,  destroys  the  lien  of  the  correspondent,  or  its  rights  to  dis- 
pose of  the  pledge  to  satisfy  the  debt  secured.    lb. 

24.  Ci^ditors  of  an  insolvent  national  bank  can  not  be  required,  in  proving  their 

claims,  to  allow  credit  for  any  collections  made  after  the  date  of  the 
declared  insolvency  from  collateral  securities  held  by  them.  Chemical 
National  Bank  v.  Armstrong ,  69  Fed.  Rep.,S7S. 

25.  Rev.  St.  U.  S. ,  sec.  5242,  which  prohibits  all  transfers  by  an^  national  bank- 

ing association  made  after  the  commission  of  an  act  of  insolvency,  or  in 
contemplation  thereof,  with  a  view  to  the  preference  of  one  creditor  over 
another,  is  directed  to  a  preference,  not  to  the  giving  of  security  when  a 
debt  is  created;  and  if  the  transaction  be  free  from  fraud  in  fact,  and  is 
intended  merely  to  adequately  protect  a  loan  made  at  the  time,  the  cred- 
itor can  retain  property  transferred  to  secure  such  loan  until  the  debt  is 
paid,  though  the  debtor  is  insolvent,  and  the  creditor  has  reason  at  the 
time  to  believe  that  to  be  the  fact.  Armstrong  v.  Cfiemical  National 
Bank,  41  Fed.  Rep., 234. 

26.  The  plaintiff,  a  judgment  creditor  of  the  defendant,  had  the  steamboat 

Ktnta  seized.  The  defendant  had  pledged  it  to  the  Third  National  Bank 
of  New  York,  but  remained  in  possession  for  his  own  account,  and  never 
completed  the  pledge  by  an  actual  delivery  to  the  pledgee.  The  act  of 
pledge  was  drawn  up  in  the  common-law  form,  and  was  intended  to 
operate  as  a  chattel  mortgage.    It  contains,  as  to  the  form  of  the  act,  the 
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essentials  of  an  act  of  pledge.  Citizens''  Bank  of  Louisiana  v.  Janin 
( Third  National  Bank  of  New  York,  Intervener) ,  IS  So, ,  472, 46  La,  Ann, 

27.  The  Third  National  Bank,  as  pledgee,  claimed  the  proceeds  of  the  sale.    The 

property,  when  it  was  seized,  was  in  the  possession  of  the  subtenant.  It 
IS  not  proved  that  plaintiff  coUnded  with  the  defendant,  and  thereby 
gained  an  improper  advantage.  Pledge  is  not  made  perfect  by  the  con- 
sent of  the  parties.  It  requires  absolute  possession.  The  alleged  pledgee 
never  was  m  possession  during  the  tenure  of  the  defendant.    lb, 

28.  It  (the  Third  National)  could  not  obtain  possession  through  the  agency  of 

tne  sublessee,  who  held  possession  for  his  lessor,  the  defendant.    lb, 

29.  A  pledge  can  not  be  made  perfect  by  the  sublessee's  delivery  of  possession 

without  the  consent  of  his  lessor.    lb, 

30.  The  obligation  of  the  lessor  to  account  for  the  property,  and  whatever  reve- 

nues were  realized  therefrom,  binding  between  him  and  his  creditor,  the 
Third  National  Bank— the  property  not  having  been  delivered — did  not 
affect  his  other  creditors,  who  could  seize  the  property  in  his  possession, 
or  in  that  of  his  sublessee,  who  held  possession  for  his  lessor.    lb, 

81.  In  an  action  by  a  bank  on  a  promissory  note,  it  appeared  that  the  defend- 

ant delivered  as  security  the  promissory  note  of  S. ,  to  which  was  annexed 
as  collateral  security  a  certificate  of  cori)orate  stock  in  the  name  of  S. ; 
that  defendant,  with  the  consent  of  S. ,  agreed  that  the  bank  might  sell 
the  stock  and  take  in  place  of  the  note  of  S.  the  note  of  the  purchaser, 
secured  by  the  same  stock  reissued  in  the  name  of  the  purchaser;  and 
that  the  bank  sold  the  stock  and  took  in  payment  notes  secured  by  the 
stock,  x>£^yable  to  itself,  with  which  notes  defendant  had  no  connection, 
and  over  which  he  had  no  control .  Held,  that  as  the  bank  had  converted 
the  stock  to  its  own  use,  defendant's  note  must  be  credited  with  the 
value  oiP  the  stock  at  the  time  of  conversion.  Pauly  v.  Wilson,  57  Fed, 
Rep. ,  54s. 

82.  Plaintiff  had  in  his  possession  collateral  security  for  a  debt  due  from  a 

third  party,  who  aiso  owed  the  defendant.  Hdd,  that  an  agreement  by 
the  parties  in  interest  that  any  sum  received  on  such  collateral  security 
in  addition  to  the  indebtedness  first  secured  thereby  should  be  applied 
on  the  debt  due  from  defendant  operated  as  an  equitable  assignment  to 
defendant  of  such  surplus,  if  any  there  should  be.  Second  National 
Bank  v.  Sproat,  66  N,  W,,  264, 
88.  A  clearing-house  committee,  created  by  the  ag^reement  of  several  banks, 
which  receives  deposits  from  such  banks  of  securities  at  a  fixed  ratio  on 
their  capital  stock,  and  issues  certificates  therefor  to  be  used  in  paying 
balances,  becomes  an  owner,  for  value,  of  the  securities.  PhiUer  v.  Pat- 
terson (Pa,  Sup,),  S2  A,,  26, 

84.  The  fact  that  a  transfer  of  a  bill  of  lading  to  a  bank  as  security  was  after 

its  doors  were  closed  for  the  da^  for  the  purpose  of  deposit  and  check 
does  not  affect  its  right  as  against  the  vendor  who  stops  the  goods  in 
transit,  though,  before  its  doors  are  again  opened,  it  learns  of  the  insol- 
vency of  the  vendee.  First  National  Bank  v.  Schmidt  {Colo,  App,),  40 
P.,  479, 

85.  As  against  the  right  of  a  vendor  to  stop  goods  in  transitu,  a  bank  to  which 

the  vendee  has  transferred  the  bill  of  lading  as  security  is  a  holder  for 
value,  even  though  the  transfer  was  for  a  preexisting  debt,  and  not  for 
a  loan  made  on  the  promise  of  such  transfer.    lb, 

86.  Where  the  debt  for  which  a  note  was  pledged  is  paid  pending  an  action  on 

the  note  by  the  pledgee,  the  latter  may  continue  the  action,  subject  to 
all  equitable  defenses,  holding  the  proceeds  as  trustee  for  the  pledgor. 
First  National  Bank  v.  Mann  {Tenn,)^  27  S,  W,,  1016, 
Zl,  The  transferee  of  a  note  before  maturity  as  collateral  security  for  a  loan 
made  in  good  faith  is  a  bona  fide  holder  to  the  extent  of  the  loan.  Pearce 
cfc  Miller  Engineering  Company  v.  Brouer  ( City  Ct,  N,Y.),  SI  N.  Y,  S, ,  195, 

88.  Where  the  holder  of  an  indorsed  note  has  exchanged  collateral,  held  to 

secure  such  note,  without  the  indorser's  consent,  the  measure  of  the 
indorser's  damage  is  the  difference  between  the  value  of  the  collateral 
originally  held  and  that  for  which  it  is  exchanged,  at  the  time  of  the 
excnange.    Nelson  v.  First  Nat.  Bank  of  KiUingley,  69  Fed.  Rep,,  798, 

89.  The  fact  that  a  creditor's  claim  is  secured  by  mortgage  or  otherwise  does 

not  affect  his  rieht  to  prove  for  the  full  amount  of  the  claim,  nor  does 
the  fact  that  he  has  realized  part  thereof  out  of  the  collateral,  since  the 
date  of  the  receivership;  but  in  the  latter  case  he  is  entitled  to  dividends 
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only  nntil  the  balance  of  his  debt  is  satisfied.  Neto  York  Security  <Sh 
Trust  Co,  et  al,  v. Lombard  Inv.  Co,  of  Kans,  et  aL,  73  Fed,Jiep.,5S7. 

40.  The  acceptance  by  a  payee,  as  collateral,  of  the  note  of  a  tnird  party 

secnrea  b^  mortgage  payable  after  maturity  of  the  original  note,  does 
not  establish  an  extension  of  the  time  of  payment  of  the  original  note  to 
the  date  when  the  collateral  note  becomes  payable,  in  the  absence  of 
evidence  of  an  express  agreement  therefor.  Fisher  v.  Denver  Nat,  Bank 
(Colo,Sup,),4S  P.,440. 

41.  One  holding  collaterals  as  security  for  a  debt  due  at  a  certain  time,  and 

authorized  by  his  contract  to  sell  on  maturity  of  the  debt,  need  not 
demand  payment  before  selling.  Franklin  Nat,  Bank  v.  Newcombe 
(Sup,),  37  N  Y,S,,S71, 

42.  One  having  collaterals  as  security  for  a  note,  which,  by  the  terms  of  his 

contract  he  was  at  any  time  after  maturity  of  the  note  at  liberty  to  sell 
at  private  or  public  sale,  with  or  without  notice,  can  not  be  held  liable 
by  reason  of  selling  them  when  the  market  was  in  poor  condition,  they 
having  been  sold  two  weeks  after  maturity  of  the  note  at  public  sale, 
after  notice.    Franklin  Nat.  Bank  v.  Neiccombe  (Sup.),  37  N,  Y.  S./^l. 

43.  A  person  having  notes  in  his  xK>ssession  as  collateral  security  for  a  debt  is 

bound,  so  far  as  the  general  owner  of  the  notes  is  concerned,  to  use 
reasonable  diligence  to  protect  the  security  so  held,  and  see  that  it  is  not 
outlawed.  Northwestern  Nat,  Bank  v.  J,  Thompson  <Sb  Sons  Manufg 
Co,  (C,  C.  A,),  71  F.,  113, 

44.  Where  a  debtor  assigns  to  different  persons  assets  as  collateral  security  for 

their  claims,  after  such  claims  are  satisfied,  from  whatever  source,  if 
any  balance  from  such  assets  remain,  they  are  bound  to  return  such 
balance  to  the  debtor  or  to  his  representative.  Whittaker  v.  AmuseU 
Nat,  Bank  ( N.  J,  Ch, ),29  A,,  203, 

45.  The  maker  of  a  note  held  by  plaintiff  gave  to  one  J.,  who  was  accommo- 

dation indorser  thereof,  a  second  note,  indorsed  by  defendant,  to  secure 
J.  against  loss  bv  reason  of  his  indorsement,  and  J.  transferred  the  col- 
lateral note  to  plaintiff.  Held,  that  plaintiff  could  sue  on  the  collateral 
note,  though  J.  had  paid  nothing  on  account  of  his  liability  as  indorser; 
a  creditor  being  entitled  to  all  collaterals  given  by  the  principal  debtor 
to  his  sureties.  Merchants  <Sb  Manufacturers^  Nat.  Bank  v.  Cummings 
(Sup,),  29  N,  Y.S,;  782. 

Collections:  See  Checks;  Certified  checks. 

1.  Where  the  holder  of  a  bill  of  exchange,  payable  at  a  distant  place,  deposits 

it  with  a  local  bank  for  collection,  he  thereby  assents  to  the  course  of 
business  of  banks  to  collect  through  correspondents,  and  the  corre- 
spondent of  the  local  bank  to  which  the  bill  is  forwarded  becomes  his 
agent  and  is  responsible  to  him  directly  for  negligence  in  failing  to 
present  the  bill  for  payment  within  the  proper  time.  Ouelich-y,  TJte 
National  State  Bank  of  Burlington,  66  Iowa,  434. 

2.  The  payee  of  a  check  deposited  it  for  collection  with  bank  A  on  the  same 

day  it  was  made.  The  bank  presented  it  for  payment  the  next  day 
shortly  before  11  o'clock,  and  the  drawee's  check  on  bank  B,  only  a  few 
blocks  distant,  was  taken  in  payment.  The  drawee  became  a  bankrupt 
at  1  o'clock.  Several  checks  given  after  this,  one  by  the  drawee  on  bank 
B,  were  paid  before  1  o'clock.  Before  3  o'clock  bank  A  presented  the 
check  in  question  for  payment,  which  was  refused;  whereupon  it  imme- 
diately went  to  the  drawee,  and,  after  recovering  the  original  check, 
protested  it.  Held,  that  the  drawer  of  the  check  was  not  liable  thereon. 
Anderson  v.  Oill,  29  A,,  627, 

3.  Where  the  payee  of  a  check  makes  a  demand  on  the  drawee  and  receives 

something  other  than  cash  in  pavment.  he  can  not,  by  making  a  second 
demand,  though  within  the  timeulowed  for  presenting  a  check,  undo  the 
first,  and  render  the  drawer  liable  on  the  bankruptcv  of  the  drawee,    lb, 

4.  Two  bills  of  exchange,  belonging  to  the  plaintiff  at  Chicago,  were  indorsed 

for  collection  to  a  bank  at  Atchison,  Kans., and  by  said  Atchison  bank 
to  a  bank  at  Kansas  City,  Mo.,  and  by  the  latter  to  defendant,  a  bank  at 
Hutchinson,  Kans.  Held,  that  they  remain  the  property  of  plaintiff,  all 
the  indorsements  being  restrictive.  First  National  Bank  of  Chicago  v. 
JReno  County  Bank,  1  MeCrary,  491, 
6  An  indorsement  on  a  bill  of  exchange  directing  the  drawee  to  pay  to 
another  *  *  on  account  of  "  the  indorser,  or  *  *  for  collection, "  is  a  restrictive 
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indorsement,  the  effect  of  which  is  to  restrict  the  further  negotiability 
of  the  bill,  and  to  give  notice  that  the  indorser  does  not  thereby  give 
title  to  the  bill  or  to  its  proceeds  when  collected.    2b, 

6.  Although  there  may  be  no  privity  between  the  owner  of  the  bill  and  the 

last  indorsee,  yet,  if  the  latter  collects  the  bill,  he  is  bound  to  pay  the 
proceeds  to  the  owner,  and  the  latter  may  recover  in  assumpsit  on  the 
ground  that  the  defendant  has  property  in  his  possession  which  belongs 
to  the  plaintiff  and  refuses  to  pay  the  same  over.    lb, 

7.  A  bank  receiving  an  indorsed  note  befora  maturity  for  collection  is  required 

to  take  the  proper  steps  to  fix  the  liability  of  the  Indorser.  West  v.  St, 
Paul  National  Bank,  66  N,  W,,  64;  64  Minn.,  466. 

8.  In  an  action  by  the  owner  of  the  note  for  neglect  of  that  duty,  resulting 

in  the  discharge  of  tiie  indorser,  the  question  of  the  solvency  of  the 
maker  is  material  as  affectixig  the  measure  of  damages.    lb. 

9.  Insolvency  may  be  shown  prima  facie  by  proof  of  general  reputation. 

Proof  of  insolvencv  within  a  reasonable  time  after  the  maturity  of  the 
note  held  admissible.    lb. 

10.  A  bank  receiving  for  collection,  from  a  correspondent,  checks  drawn  upon 

it  by  a  customer,  with  instructions  to  protest  in  case  of  nonpayment,  is 
required,  in  case  payment  is  refused  for  want  of  funds,  to  give  notice  to 
the  bank  from  wnich  they  were  received  not  later  than  the  next  day 
after  dishonor;  and  when  they  are  held  for  two  days  in  order  to  enable 
the  drawer  to  provide  funds  for  jxayment  thereof  a  jury  will  be  war- 
ranted in  finding  that  the  bank  mtended  to  accept  them,  and  become 
liable  thereon.  Wood  River  Bank  v.  First  National  Bank  of  Omaha, 
66  N.  W.,239. 

11.  The  indorsement  of  a  draft  to  a  bank  ^*  for  collection,"  accompanied  by  a 

credit  of  the  amount  to  the  indorser's  account,  does  not  transfer  title  to 
the  bank,  and  correspondent  of  the  bank  who  collects  draft  for  it  is 
responsible  therefor  to  indorser.  Tyson  v.  Western  National  Bank  oj 
Baltimore^  26  Atl.  Bqp,,  620, 

12.  The  Winters  National  Bank  sent  to  the  Fidelity  Bank  a  note  of  $2,000  for 

collection,  and  indorsed  "  Pay  Fidelity  National  Bank,  Cincinnati,  Ohio, 
or  order,  for  collection  for  account  or  the  Winters  National  Bank,  Day- 
ton, Ohio,  J.  C.  Reber,  cashier."  The  Fidelity  Bank  forwarded  it  to 
the  Drovers  and  Mechanics'  Bank,  which  received  payment  thereof  at 
maturity.  Before  l^e  Fidelity  Bank  received  notice  and  remittance  of 
the  $2,000,  it  became  insolvent,  and  went  into  the  hands  of  a  receiver, 
who  took  the  $2,000  and  credited  the  Winters  bank  therewith.  Heldy 
that  the  Fidelity  Bank  did  not  own  the  note,  and  the  Winters  bank 
was  entitled  to  the  full  $2,000  as  against  the  Fidelity  Bank's  receiver. 
In  re  Armstrong ,  33  Fed.  Rep,,  406. 

18.  Plaintiff  sent  to  F.  bank  a  draft  indorsed  **  For  collection,"  accompanied 
with  instructions  to  **  collect  and  credit  proceeds."  F.  buik  sent  the 
draft  to  the  defendant  and  the  latter  collected  it,  received  the  proceeds, 
and  credited  them  to  the  F.  bank,  in  accordance  with  the  usual  course 
of  business  between  the  ^.  bank  and  the  defendant,  and  notified  the  F. 
bank  of  the  credit.  The  F.  bank  suspended  business  before  crediting 
plaintiff  with  the  proceeds,  but  after  they  had  been  collected  and  after 
it  had  received  notice  of  the  credit.  Aiter  the  suspension  of  the  F. 
bank  the  receiver  appointed  over  its  affairs  credited  plaintiff  with  the 
proceeds  of  the  draft  on  the  books  of  the  bank.  Held,  that  the  indorse- 
ment '*  For  collection  "  was  notice  to  the  defendant  of  the  qualified  title 
to  the  F.  bank,  and  defendant  could  not  acquire  any  better  title  to  the 
draft  or  the  proceeds  than  that  of  the  F.  bank,  and  could  not,  as  against 
the  plaintiff,  appiy  the  proceeds  to  an  account  owing  the  defendant  from 
the  F.  bank,  and  that  the  defendant  could  only  defeat  an  action  brought 
to  recover  the  proceeds  in  its  hands  by  showing  that  the  diaf t  or  its 
proceeds  belonged  to  the  F.  bank.  First  National  Bank  of  Circleville  v. 
Bank  of  Monroe,  33  Fed,  Rep.,  408. 

14.  Held,  further,  that  the  relation  of  principal  and  agent  continue  between 
the  plaintiff  and  the  F.  bank  so  lon^  as  the  latter  did  not  assume  the 
relation  of  primary  debtor  to  the  plamtiff  for  the  proceeds  of  the  draft; 
that  the  plaintiff  not  having  been  credited  with  the  proceeds  by  the  F. 
bank,  the  relation  between  them  remained  that  of  principal  and  agent, 
and  not  debtor  and  creditor;  and  that  the  F.  bank,  not  having  credited 
the  plaintiff  with  the  proceeds  while  it  was  a  going  concern,  could  not, 
by  doing  so  subsequently,  change  the  existing  relation.    lb. 
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15.  Held,  in  an  action  brought  by  the  plaintiff  against  the  defendant  to 

recover  the  proceeds  of  the  draft,  the  defendant,  not  having  remitted  the 
proceeds  to  the  F.  bank,  was  liable  to  the  plaintiff  for  the  amount.    lb, 

16.  Plaintiffs  sent  to  a  certain  bank  a  bill  of  exchange  indorsed  to  said  bank 

for  collection.  At  the  time  the  bank  received  the  bill  of  exchange  it 
was  insolvent  to  the  knowledge  of  the  managing  officer,  and  on  that 
day,  or  following  morning,  it  failed.  Prior  to  the  failure  it  indorsed 
the  bill  of  exchange  to  defendant  bank,  which  collected  it  and  kept  the 
proceeds,  crediting  the  insolvent  bank,  which  was  indebted  to  it,  with 
the  amount  thereof.  Held,  that  the  first  bank  acquired  no  title  because 
of  its  fraud  in  not  disclosing  its  insolvency,  and  defendant  had  no  better 
title,  as  plaintiffs'  indorsement  showed  that  the  bank  was  merely  plain- 
tiffs' agent  to  collect  the  proceeds.  Peck  et  al,  v.  Mrst  National  Bank^ 
4S  Fed,  Rep.y  356, 

17.  Plaintiff  sent  to  defendant's  bank  paper  indorsed  *'For  collection  and 

immediate  return  "  to  plaintiff,  ana  tne  paper  was  collected  and  the  pro- 
ceeds nungled  with  other  moneys  of  the  bank,  instead  of  forwarded  to 
plaintiff.  The  bill  contained  an  uncontroverted  allegation  that  defend- 
ant's bank,  at  all  times  subsequent  to  the  collection  and  at  the  time  of 
defendant's  appointment  as  receiver,  had  on  hand  cash  to  a  greater 
amount  than  that  due  plaintiff.  The  bill  asked  to  have  the  balance  due 
plaintiff  paid  in  full,  on  the  ground  that  the  bank  by  receiving  the  paper 
for  collection  and  immediate  return  became  a  trustee,  and  that  either  its 
entire  property  or  the  money  in  its  vaults  became  impressed  with  the 
trust.  Held,  that  if  the  mingling  of  the  funds  was  a  breach  of  trust  it 
was  a  conversion,  and  plaintiff  became  a  simple  contract  creditor,  with  no 
preference  at  law.  Philadelphia  National  Bank  v.  Doted,  38  Fed,  Rep,, 
172, 

18.  It  was  immaterial  whether  or  not  the  bank  stood  in  a  fiduciary  capacity  to 

plaintiff,  as  the  facts  stated  in  the  bill  showed  that  the  money  collected 
could  not  be  traced  into  any  specific  investment  or  fund,  but  had  been 
indistinguishably  mingled  with  the  general  assets.    Ih. 

19.  By  agreement  and  custom  the  Fidelity  Bank  received  drafts  from  its  cor- 

respondent bank  at  E. ,  and  credited  them  to  it  as  cash,  with  the  under- 
standing that  anydraf t  which  was  unpaid  should  be  charged  back  to  the 
corresx>ondent.  The  latter  forwarded  drafts,  which  were  credited  to  it, 
but  were  not  collected  before  the  Fidelity  Bank  failed.  The  drafts  were 
paid  after  the  appointment  of  a  receiver  and  the  moneys  actually  came 
mto  his  hands.  The  drafts  were  indorsed  payable  to  the  Fidelity  Bank 
**  for  collection  for  the  "  bank  at  E.  Held,  that  as  the  drafts  were  when 
received  credited  as  cash  to  the  bank  at  E.,  which  had  the  right  at  once 
to  draw  against  them,  the  indorsement  for  collection  did  not  affect  the 
result  and  the  bank  had  only  the  rights  of  a  general  creditor.  Firat 
National  Bank  of  Elkhart  v.  Armstrong,  39  Fed,  Bep,,  231, 

20.  A  draft  sent  to  a  bank  specially  indorsed  for  collection  was  paid  by  the 

drawee  by  check,  which  the  bank  coUected  through  the  clearing  house. 
A  memorandum  was  placed  with  the  bank's  cash,  to  indicate  that  the 
proceeds  of  the  draft  was  the  property  of  the  sender.  The  bank  was 
closed  the  next  morning,  and  the  receiver  credited  such  proceeds  to  the 
sender  of  the  draft  on  the  books  of  the  bank.  Held,  that  the  fund  was 
not  so  mingled  that  it  could  not  be  traced  and  identified,  and  that  the 
sender  could  recover  the  same.  F^rst  National  Bank  of  Montgomery  v. 
Armstrong,  36  Fed,  Bep.,  69, 

21.  Checks  and  drafts  sent  from  one  bank  to  another  were  indorsed  **for  col- 

lection," and  credited  ''subject  to  payment."  according  to  the  dealings 
between  the  banks.  Part  of  them  were  paid  to  the  receiver  of  the  latter 
bank  after  its  failure,  and  the  balance  were  credited  to  it  by  the  payors. 
Held,  that  the  amount  paid  the  receiver  should  be  accounted  for  as  a 
trust  fund,  but  the  balance  as  a  general  debt.  First  National  Bank  of 
WeUston  v.  Armstrong,  42  Fed,  Bep.,  193, 

22.  The  claimant  bank  sent  to  the  F.  bank  a  sight  draft,  drawn  on  a  third  party, 

indorsed  **pay  "  F.  bank,  or  order,  "for  collection  for"  claimant  bank. 
It  was  the  practice  of  tho  F.  bank  in  its  dealings  with  claimant  to  credit 
the  latter  on  the  day  of  receipt  for  all  drafts,  checks,  etc. ,  sent  for  collec- 
tion that  were  payable  at  sight  or  on  demand,  and  the  balance  thus 
created  was  subject  to  be  drawn  on;  but  if  the  paper  was  not  paid  it  was 
charged  back  to  claimant.    On  receipt  of  the  draft  the  F.  bank  notified 
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claimant  that  it  has  been  credited,  *'  subject  to  payment; "  but  the  credit 
was  not  drawn  against  nor  were  advances  made  on  the  faith  of  it. 
Claimant  merely  kept  a  memorandum  of  its  transmission  for  collection. 
The  F.  bank  sent  the  draft  to  its  reserve  agent,  indorsed,  for  collection, 
and  the  amount  of  it  was  counted  as  a  part  of  the  F.  bank's  reserve  fund, 
though  this  fact  was  not  known  to  claimant.  Held,  that  the  indorse- 
ment being  restrictive,  the  F.  bank  acquired  no  title  to  it,  and  that  upon 
the  insolvency  of  the  F.bank,  before  notification  of  the  collection  of  the 
draft,  the  claimant  was  entitled  to  the  proceeds  of  it  in  the  hands  of  thecol- 
lecting  agent.  Fifth  National  Bank  v.  Armstrong,  Farmers^  National 
Bank  et  aL,  Interpleaders,  40  Fed,  Rep,,  46, 
28.  A  bank  which  had  received  a  draft  for  collection  sent  it  to  its  correspondent 
bank  at  the  residence  of  the  drawee,  and  the  draft  was  paid  to  such  cor- 
respondent. There  were  no  mutual  accounts  between  the  two  banlra,  but 
it  was  the  custom  of  the  correspondent  toi'emit  the  proceeds  of  collections  * 
at  stated  periods.  Held,  that  until  this  remittance  was  made,  or  the  prin- 
cipal bauK  had  given  the  original  owner  of  the  draft  credit  for  the  avails, 
*  the  original  owner  of  the  draft,  as  the  owner  of  the  proceeds  thereof, 
was  entitled  to  recover  them  from  the  correspondent  bank.  National 
Exchange  Bank  of  Dallas  v.  Beal,  50  Fed,  Rep,,  356, 

24.  Though  the  correspondent  wsks  the  agent  of  the  first  bank,  and  pa2nnentto 

it  was  to  that  extent  a  payment  to  the  principal,  yet  imtil  the  proceeds 
were  actually  remitted  to  such  principal  ana  mingled  with  its  general 
funds,  or  were  so  credited,  the  owner  of  the  draft  had  the  option  to  decline 
to  consider  it  his  debtor,  and  to  claim  the  proceeds  in  the  hands  of  the 
agent.    lb, 

25.  Where  the  principal  fails,  and  a  receiver  is  appointed,  he  takes  the  proceeds 

of  the  draft,  when  remitted  to  him,  subject  to  the  same  right  of  reclama- 
tion by  the  owner  that  the  latter  had  as  against  the  agent.    /&. 

26.  Where,  m  such  a  case,  there  are  mutual  accounts  between  the  two  banks, 

the  right  of  the  agent  to  set  off  the  amount  of  the  collection  againsf  the 
principal's  indebtedness  to  it  can  not  be  adjudicated  in  a  suit  in  equityr 
between  the  owner  of  the  draft  and  the  principal  without  making  such 
agent  a  party.    lb, 

27.  Checks  deposited  in  a  bank  by  its  customers  for  collection  do  not  at  once 

become  the  property  of  the  bank;  the  bank  continues  to  be  the  agent  of 
the  customer  imtil  the  collection  of  the  check,  which  remains,  in  the 
meantime,  the  property  of  the  depositor.  BaJbach  et  al,  v.  fVelinghuysen, 
Receiver,  etc.,  15  Fed.  Rep,,  675, 

28.  The  rule  is  different  where  such  checks  are  deposited  to  make  good  an 

overdrawn  account  of  the  customer  or  when  the  amount  deposited  by 
check  is  immediately  drawn  against;  in  that  case  the  bank  may  hold 
the  deposit  until  the  overdraft  is  made  good  from  other  sources.    Tb, 

29.  The  indorsement  by  the  customer  of  a  check,  deposited  for  collection,  is 

only  intended  to  put  the  paper  in  such  shape  that  the  bank  may  collect 
it,  and  not  to  thereby  pass  the  title  to  the  bank.    lb, 

80.  The  practice  which  has  grown  up  among  banks  to  credit  deposits  of  checks 

at  once  to  the  account  of  the  dei)ositor,  and  to  allow  him  to  draw  against 
them  before  the  collection,  is  a  mere  gratuitous  privilege,  which  does 
not  grow  into  a  binding  legal  usage.    Ih, 

81.  A.,  who  for  several  years  had  kept  an  account  with  the  Marine  National 

Bank  of  New  York,  on  May  5, 1884,  deposited  a  sight  draft,  dated  that 
day,  and  drawn  by  him  on  a  corporation  of  Boston,  Mass.,  which  was 
indebted  to  him  in  the  amount  of  the  draft.  The  bank  was  insolvent 
at  the  time,  but  the  draft  was  forwarded  to  its  collection  agent  at  Bos- 
ton, and  paid  May  7,  after  the  bank  had  failed  and  closed  its  doors.  On 
several  previous  occasions  A.  had  deposited  similar  drafts,  and  been 
credited  therewith  as  cash,  and  they  were  treated  by  him  as  cash 
deposits.  On  the  occasion  in  Question  the  bank  credited  plaintiff  with 
the  draft  as  a  cash  item.  Hela,  that  the  draft  was  not  the  property  of 
A.  when  paid  by  the  drawee,  and  that  he  was  not  entitled  to  recover  the 
amount  thereof  from  the  receiver.  St,  Louis  <fc  S,  F,  Ry,  Co,  v.  John- 
ston, Receiver,  etc,  27  Fed,  Rep,,  S43, 

82.  When  a  sight  bUl  is  credited  by  a  bank  to  a  customer  as  a  cash  item,  with 

the  latter's  assent,  the  transaction  is  equivalent  to  a  discount  of  the  bill 
by  the  bank.    lb. 
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33.  Where  a  check  of  a  depositor  is  accepted  by  a  correspondent  bank  in  pay- 
ment of  a  draft  for  collection,  which  charges  the  same  to  the  drawee 
and  credits  the  drawer  withont  separating  the  amount  ^om  its  general 
fnnds,  it  holds  the  money  as  a^nt  for  the  drawer,  who,  after  insolvency, 
becomes  a  mere  general  creditor,  notwithstandhig  the  State  constitu- 
tion provides  that  **  depositors  who  have  not  stipulated  for  interest  shall 
for  such  deposits  be  entitled  in  case  of  insolvencv  to  preference  of  pay- 
ment over  all  other  creditors."  Anheuser-Busch  Brewing  Association 
V.  Clayton,  56  Fed.  Bep.,  769. 

84.  A  bank  in  Ohio  contracted  with  a  bank  in  Pennsylvania  to  collect  for  it  at 

par,  at  all  points  west  of  Pennsylvania,  and  remit  the  1st,  11th,  and  21st  of 
each  month.  In  executing  this  agreement  the  Pennsylvania  bank  stamped 
upon  the  paper  forwarded  for  collection,  with  a  stamp  prepared  for  it  by 
the  Ohio  Dank,  an  indorsement  '*  Pay  to ''  the  Ohio  bank,  "  or  order,  for 
collection  for,*'  the  Pennsvlvania  bank.  The  Ohio  bank  failed,  having 
in  its  hands  or  in  the  hands  of  other  banks  to  which  it  had  been  sent  for 
collection,  proceeds  of  paper  sent  it  by  the  Pennsylvania  bank  for  col- 
lection. A  receiver  being  appointed,  the  Pennsylvania  bank  brought  ^is 
action  to  recover  such  proceeds.  Held,  first,  that  the  relation  between 
the  banks  as  to  uncollected  paper  was  that  of  principal  and  agent,  and 
that  the  mere  fact  that  the  subagent  of  the  Ohio  bank  had  coUected  the 
money  due  on  such  paper  was  not  a  commingling  of  those  collections 
with  the  general  funds  of  the  Ohio  bank,  and  did  not  operate  to  relieve 
them  from  the  trust  obligation  created  by  the  agency,  or  create  any  dif- 
ficulty in  specially  tracing  them.  Commercial  Sank  of  Pennsylvania  v. 
Armstrong,  148  U.S., 60. 

85.  Second,  that  if  the  Ohio  bank  was  indebted  to  its  subagent,  and  the  coUeo- 

tions  when  made  were  entered  in  their  books  as  a  credit  to  such  indebt- 
edness, they  were  thereby  reduced  to  possession  and  passed  into  the  gen- 
eral funds  of  the  Ohio  bank.    Tb. 

86.  Third,  that  by  the  terms  of  the  agreement  the  relation  of  debtor  and  cred- 

itor was  created  when  the  collections  were  fully  made,  the  funds  being 
on  general  dex)o^it  with  the  Ohio  bank,  with  the  right  in  that  bank  to 
their  use  until  the  time  of  remittance  should  arrive.    lb. 

87.  A  bank  received  two  drafts  indorsed  to  it  for  collection,  on  account  of  the 

drawers,  against  two  of  its  depositors.  After  acceptance  by  the  latter 
the  bank  charged  to  each  depositor's  account  the  amount  of  the  draft 
accepted  by  him.  Before  remitting  to  the  drawers  the  bank  assigned,  hav- 
ing on  hand  cash  sufficient  to  pay  such  drafts.  Held,  that  the  drawers 
were  not  entitled  to  a  preference  as  to  the  funds  on  hands  at  the  time  the 
bank  failed,  where  the  assignee  holds  nothing  which  he  or  such  drawers 
can  identify  with  the  drafts,  or  trace  as  a  x>ayment  of  them.  Freiberg 
V.  Stoddart,  28  Atl.  Bep.,  1111. 

88.  A  national  bank  collected  a  note  for  plaintiff  by  accepting  a  draft  for  the 

amount  on  another  party,  which  it  forwarded  to  its  correspondent  for 
collection,  and  at  the  same  time  sent  plaintiff  a  draft  on  the  same  cor- 
respondent as  a  remittance  of  the  proceeds  of  his  note.  The  corre- 
spondent received  the  money  on  the  draft  sent  it  for  collection,  but 
before  plaintiff's  di^t  was  paid  by  the  correspondent  the  bank  failed. 
Held,  that  the  bank  was  only  agent  for  plaintiff,  and  that  the  money 
derived  from  his  note  was  a  trust  fund,  which  did  not  become  a  part  of 
the  bank's  assets.    Foster  v.  Bincker,  36  P.,  470. 

89.  B.  forwarded  to  bank  a  draft  for  collection.    On  July  22, 1898,  bank  made 

collection,  and  the  same  day  forwarded  its  draft  on  New  York.  On 
July  26  bank  failed,  and  a  receiver  was  appointed.  Draft  was  presented 
after  the  failure,  and  payment  refused.  B.  brought  suit  to  secure  a 
preference  in  payment.  Held,  that  when  a  draft  is  forwarded  to  a  bank 
tor  collection,  in  the  absence  of  instructions  to  the  contrary,  it  is  with 
the  understanding  that  upon  collection  the  title  to  the  proceeds  shall 
vest  in  the  collecting  bank,  and  that  said  bank  shall  remit  to  its  corre- 
spondent the  equivalent  of  such  proceeds,  by  the  system  of  exchanges 
established  by  the  universal  custom  among  banks,  and  when  this  has 
been  done  no  preference  can  arise.  Bounnan  et  al.  v.  Clark  et  al,,  88 
P.,  £11. 
40.  Where  one  deposits  a  draft  with  a  national  bank,  and  the  bank  sends  it  to 
an  agent  for  collection,  who  collects  it,  and  the  bank  fails  before  receiv- 
ing tne  avails,  having  been  insolvent  fit  the  tune  of  the  deposit,  the 
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depositor  may  rescind  the  transaction  for  fraud  and  recover  the  avails 
from  the  agent.     Craigie  v.  Smith,  U  Ahhi  N,  C.,409;  S  N,  B.  C,  679, 

41.  Plaintiff  sent  a  draft  to  a  bank  for  collection.    The  bank  collected  it  and 

then  passed  into  the  hands  of  a  receiver  without  remitting.  The  bank 
had  previously  made  similar  collections  for  plaintiff,  the  proceeds  of 
which  were  always  remitted  to  him  promptly,  and  never  credited  to 
him  as  a  deposit.  Held,  that  plaintiff  was  entitled  to  be  paid  the  entire 
proceeds  of  the  draft  out  of  the  bank  assets  in  the  receiver's  hands, 
since  the  bank  was  his  trustee,  and  not  his  debtor.    Hunt  v.  Townsetid, 

ees.w.^sio. 

42.  Under  an  agreement  between  plaintiff  bank  and  the  H.  bank  that  the  latter 

should  collect  notes  and  checks  forwarded  it  by  plaintiff  for  a  commis- 
sion, and  remit  daily,  the  relation  of  principal  ana  agent  as  to  any  paper 
ceased  on  collection,  and  the  relation  of  creditor  and  debtor  as  to  cash 
immediately  arose.  First  National  Bank  of  Richmond  v.  Davis^  19 
S.  E.,  280, 
4S.  On  failure  of  the  H.  bank,  it  being  shown  that  its  cashier  had  no  knowledge 
of  its  insolvency  till  the  failure,  it  is  not  chargeable  as  for  a  conversion 
of  funds  of  plaintiff  which'it  has  mingled  with  its  own  funds,  since,  in 
the  absence  of  such  knowledge  on  the  cashier*s  part,  the  contract,  with 
its  necessary  implication  as  to  the  disposition  to  be  made  of  plaintiff's 
money  on  collection,  remained  in  force  till  the  failure.    lb, 

44.  Where  plaintiff  and  defendant  banks  for  several  years  had  acted  as  agents 

for  each  other  in  the  collection  of  checks,  notes,  and  drafts,  and  where 
I)laintiff  sent  defendant  a  note  *'for  collection  and  credit  "which  on 
maturity  was  paid  by  a  check  and  credit  was  immediately  given  on  the 
books,  but  defendant  failed  and  the  check  passed  into  the  hands  of  a 
receiver.  Held,  that  in  view  of  the  course  of  dealing  the  two  banks 
stood  in  the  relation  of  debtor  and  creditor  with  respect  to  the  amount 
of  the  check,  and  it  became  part  of  the  assets  of  the  bank.  Franklin 
County  National  Bank  v.  Beal,  4$  Fed,  Rep.,  606, 

45.  Whether  the  title  to  a  check  deposited  with  a  bank  passes  to  the  bank 

before  collection,  so  as  to  immediately  create  the  relation  of  debtor  and 
creditor  between  it  and  the  depositor,  is  a  question  of  fact,  depencUng 
upon  the  circumstances  and  course  of  dealing  in  each  particular  case. 
City  of  Somerville  v.  Beal,  49  Fed,  Rep,,  790, 

46.  Where  a  bank  in  accordance  with  its  custom  credited  checks  deposited  by 

a  customer  at  the  close  of  each  day's  business,  retaining  the  right  to 
subsequently  charge  off  the  same  if  returned  unpaid  from  the  clearing 
house,  and  the  bank  became  insolvent  on  a  succeeding  day,  title  in  the 
checks  passed  to  the  bank  so  as  to  create  the  relation  of  debtor  and 
creditor.    Ih. 

47.  Where  a  national  bank  collected  all  papers  sent  to  it  by  complainant  under 

an  arrangement  which  constituted  the  bank  the  agent  of  complainant, 
the  latter  can  recover,  on  the  ground  of  a  trust,  from  a  receiver  of  the 
bank  such  portion  only  of  the  proceeds  of  its  paper  sent  to  the  bank  as 
it  shows  has  passed  into  the  receiver's  hands,  either  in  its  original  or 
some  substituted  form.  Commercial  National  Bank  v.  Armstrong,  S9 
Fed,  Rep,,  684, 

48.  Where  checks  and  drafts  sent  from  one  bank  to  another  indorsed  '*  For  col- 

lection" and  credited  ** subject  to  payment"  according  to  the  dealings 
between  the  banks,  and  part  of  them  were  paid  to  the  receiver  of  the 
latter  bank  after  its  failure  and  the  balance  were  credited  to  it  by  the 
payors,  the  amount  paid  the  receiver  should  be  accounted  for  as  a  trust 
fund,  but  the  balance  as  a  general  debt.  First  National  Bank  v.  Arm- 
strong,  42  Fed,  Rep.,  19S, 

49.  Negotiable  paper  with  restrictive  indorsement  credited  by  agent  on  date 

of  receipt  "subject  to  payment,"  although  account  is  subject  to  be 
drawn  upon,  title  is  not  transferred,  and  upon  the  insolvency  of  the 
agent  before  receiving  notice  of  the  collection  of  the  item,  the  owner  is 
entitled  to  the  proceeds  in  the  hands  of  the  collecting  agent.  Fifth 
National  Bank  v.  Armstrong,  40  Fed,  Rep,, 46, 
60.  The  drawers  of  a  draft  deposited  with  a  bank  for  collection,  and  by  it  for- 
warded to  a  correspondent  bank,  are  entitled  to  the  amount  as  against 
the  receiver  of  the  forwarding  bank,  which  was  insolvent,  anjd  Imown 
to  be  so  by  its  officers  when  it  received  the  draft,  and  suspended  pav- 
ment  before  the  proceeds  were  withdrawn  from  the  collecting  bank. 
Importers  and  Traders*  National  Bank  v.  Peters  et  al,f  I£3  N.  F.,  £7£. 
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51.  When  a  bank  which  has  received  a  draft  for  collection  sends  it  to  another 
bank  for  that  pnrpose,  and  on  being  advised  that  the  latter  bank  has 
collected  the  draft  credits  the  depositor  and  then  becomes  insolvent 
without  having  received  the  money  from  the  collecting  bank,  the  depos- 
itor remains  the  owner  of  the  draft,  and  is  entitled  to  its  proceeds  from 
the  collecting  bank  against  the  receiver  and  the  creditors  of  the  insol- 
vent bank.  Armstrong  y.  National  Batik  of  Boyertowiij  11  S,  W.^  4II; 
Manufacturers^  National  Bank  v.  Continental  Bank  et  al,,SO  N.  W,,  193. 

62.  A  bank  which  collects  a  draft  seni  to  it  by  another  bank  for  that  purpose, 

with  directions  to  remit  the  proceeds  to  a  third  bank  for  the  owner's 
account,  does  not  thereby  become  a  trustee,  so  that  the  fund  can  be 
followed  into  the  hands  of  a  receiver,  although  it  had  become  mixed 
with  the  other  cash  of  the  bank  before  his  appointment;  especially  when 
it  appears  that  the  business  was  carried  on,  and  money  paid  out,  for 
several  days  after  the  collection  was  probably  made.  Merchants  and 
Farmers^  Bank  v.  Austin  et  al.,  48  Fed,  Rep.,  25. 

63.  Where  bank  sends  paper  to  another  bank  for  collection  and  credit  on  gen- 

eral account,  the  custom  being  to  enter  credit  only  when  paper  is  col- 
lected, the  relation  being  that  of  principal  and  agent  until  collection 
and  receipt  of  money  by  the  second  bank,  and  if  latter  sends  to  another 
bank,  which  collects,  but  does  not  remit  until  latter  bank  has  failed,  the 
former  can  recover  the  proceeds  from  the  receiver  thereof.  Beal  v. 
National  Exchange  Bank  of  Dallas,  65  Fed,  Rep,,  894. 

54.  Whether  the  title  to  a  check  deposited  with  a  bank  passes  to  the  bank 

before  collection,  so  as  to  immediately  create  the  relation  of  debtor  and 
creditor  between  it  and  the  depositor,  is  a  question  of  fact,  depending 
upon  the  circumstances  and  course  of  dealing  in  each  particular  case. 
City  of  Somerville  v.  Beal,  Receiver ^  49  Fed.  Rep.,  790. 

55.  A  bank  which,  upon  a  draft  being  deposited  with  it  for  collection,  refuses 

to  accept  it  as  a  deposit,  but  advances  a  small  amount  to  the  payee  on 
her  check,  and  charges  her  therewith  on  its  books  as  an  overdrart,  and 
sends  it  for  collection  to  its  correspondent,  and,  upon  receiving  notice 
of  its  collection,  credits  the  payee's  account  therewith,  is  the  payee's 
agent,  and  the  proceeds  constitute  a  trust  fund,  which  the  payee  is 
entitled  to  recover  from  the  receiver.  Henderson  y.  O* Connor  (Cai,), 
S9  P.,  786. 

56.  Where  a  bank  received  a  draft  as  agent  for  plaintiff,  of  which  fact  the 

indorsement  was  a  notice  to  other  banks,  it  did  not  thereby  become 
indebted  to  plaintiff  for  the  amount  thereof  till  after  collection  and 
possession  of  the  proceeds,  either  actually  or  by  settlement  with  the 

E'  arties;  and  defendant  bank,  to  which  the  draft  had  been  sent  by  the 
rst  bank  for  collection,  could  not  escape  liability  to  plaintiff  by  min- 
ing payment  to  the  first  bank,  or  giving  the  credit  to  it  on  the  account 
between  the  banks  after  the  first  bank  had  stopped  payment.  Old 
National  Bank  v.  Oerman  American  National  Bank,  15  S.  Ct. ,  iBgl. 

57.  A  bank  which  has  received  a  check  for  collection  is  not  made  liable  to  the 

drawee  for  its  amount  by  the  fact  that,  tlpon  protest  of  the  check  for 
nonpayment,  it  has  accepted  from  the  maker  thereof  a  check  upon 
another  bank,  payable  to  the  order  of  its  cashier,  the  drawee  of  thenrst 
check  being  absent  from  the  city,  which  latter  check  is  also  protested  for 
nonpayment.    Citizens*  Bank  v.  Houston  (Ky.),  32  S.  W.,  397. 

58.  Where  a  draft  ui)on  a  nonresident  drawee  is  deposited  for  collection  with 

a  local  bank,  and  by  it  transmitted  to  another  bank  for  collection,  accord- 
ing to  custom,  the  local  bank  is  not  responsible  for  loss  occasioned  by  the 
default  of  the  latter  bank,  since  such  latter  bank  is  the  agent  of  the 
depositor.  68  III.  App.,  61,  affirmed;  Waterloo  Milling  Co,  v.  Kuenster 
(III,  Sup.),  41  N.  E,,  906, 

59.  Where  a  bank,  on  collecting  drafts  for  another  bank,  transmits  bank  drafts 

to  such  bank,  which  credits  the  depositor  with  the  amount  of  such  drafts, 
and  then  collects  onl^r  part  of  the  drafts  on  account  of  the  failure  of  the 
other  bank,  it  has  a  right  of  action  against  the  depositor  for  the  deficit. 
lb, 

60.  Where  a  check  properly  indorsed  was  sent  by  due  course  of  mail  for  collec- 

tion to  the  bank  on  which  it  was  drawn,  the  drawer  having  sufficient 
funds  on  deposit  to  pay  the  check,  and  was  returned  unpaid  through  the 
negligent  mistake  of  an  employee  of  the  bank,  it  constituted  a  refusal 
to  pay.    Atlanta  Nat,  Bank  v.  Davis  (Oa.),  S3  S,  E,^  190. 
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61.  A  bank  which,  as  collecting  agent  of  another  hank,  collects  at  the  snb- 
treasnry  a  i)enBion  draft  on  which  the  payee's  name  has  been  forged 
after  her  death,  indorsing  the  draft  as  collecting  agent,  and  remits  the 

Sroceeds,  without  knowledge  of  the  forgery,  is  not  liable  to  the  United 
tates  for  the  amount  so  collected.  Onondaga  Co.  Sav,  Bank  v.  U,  S. 
(C,  C.  A,),  64  F.J  70S,  distinguished.  United  States  v.  American  Ex- 
change Nat.  Bank  (D.  C.),70 F.,  S3S. 
63.  Where  a  mortgage  is  sent  to  a  bank  for  collection,  with  direction  to  remit, 
the  relation  of  creditor  and  debtor  is  not  established  between  the  sender 
and  the  bank,  where  the  latter  fails  to  remit,  and  therefore,  on  the  insol- 
vency of  the  bank,  a  trust  will  be  imposed  on  its  assets  in  favor  of  the 
sender,  as  against  general  creditors  of  the  bank.  Wallace  v.  Stone 
{Mich.),66N.W.,nS. 

63.  Where  the  owner  of  a  check,  which  had  been  collected  without  her  author- 

ity by  a  bank,  accepted,  with  knowledge  of  the  facts,  part  of  l^e  pro- 
ceeds of  the  collection,  and  a  note  for  the  balance  of  her  claim  arising 
out  of  the  transaction,  she  thereby  ratified  the  collection,  and  the  bank 
was,  hence,  not  liable  to  her.  Hughes  v.  Neal  Loan  dt  Banking  Co, 
(Oa.).£3S.E.,S£S. 

64.  A  bank  holding  a  note  for  collection  from  one  not  a  depositor,  and  which 

receives  i)ayment  thereof  by  charg[ing  to  the  account  of  a  depositor  hav- 
ing sufficient  to  his  credit  to  meet  it,  does  not  become  thereby  a  debtor 
of  the  owner  of  the  note,  but  holds  the  amount  of  the  collection  in  trust 
for  him;  such  trust  being  impressed  on  all  the  funds  of  the  bank,  which 
may  be  followed  though  they  pass  into  the  hands  of  a  receiver.  People 
V.  Merchants*  Bank  {Sup.},  36  N.  Y.  S.,  989;  In  re  Friend.    lb. 

65.  Where  a  note  was  placed  in  a  bank  for  collection,  with  instructions  to  col- 

lect when  due,  and  apply  the  proceeds  to  the  depositor's  paper,  and  a 
X)erson  voluntarily  selected  by  the  bank  to  present  the  note  at  the  place 
named  for  payment  and  receive  payment  thereon  collected  the  note,  tiie 
bank  was  liable  for  the  proceeds  to  the  owner.  First  Nat.  Bank  v.  Craig 
{Kan.  App. ),4£  P.,  830. 

66.  Where  a  bank  in  the  State  receives  for  collection  a  draft  payable  at  another 

bank  within  the  Stete,  but  transmits  the  draft  to  a  foreign  bank  in  the 
course  of  collection,  which  in  turn  transmits  it  to  the  bank  at  which  it 
is  payable,  the  last-named  bank  is  responsible  for  its  negligence  in  col- 
lection only  to  the  foreign  bank.  First  Nat.  Bank  v.  Mavisfleld  Savings 
Bank,  10  Ohio  Cir.  Ct.  fi.,  £33. 

67.  Where  a  bank  receives  a  draft  for  collection,  and  transmits  it  in  the  course 

of  business  to  another  bank,  the  cashier  of  the  latter  bank  has  no  implied 
authority  to  agree  to  defend  in  behalf  of  his  bank  an  action  a^inst  the 
first  bank  by  the  drawer  of  the  draft  for  negligence  in  collection.    lb. 

68.  In  an  action  by  the  drawer  to  recover  the  proceeds  of  a  draft  collected  by 

a  bank,  the  lact  that  the  bank  has  credited  such  proceeds  to  the  account 
of  another  bank,  from  which  the  draft  was  received,  is  no  defense,  where 
the  indorsement  thereon  showed  that  the  sending  bank  held  it  for  col- 
lection only;  the  money  being  subject  to  the  order  of  the  re^d  owner, 
unless  actually  paid  over  to  the  sendinGr  bank  before  notice  of  the  revo- 
cation of  ite  agency.  Boykin  v.  Bank  of  Fayetteville  ( N.  C.  ),t4S.E.,  357. 

69.  TAat  a  check  deposited  with  a  bank  for  collection  was  unrestrictedly 

indorsed  to  the  bank,  and  credit  therefor  given  the  depositor,  does  not 
pass  the  title  to  the  bank,  where,  on  nonpayment  of  the  chedc,  its  amount 
was  to  be  charged  up  to  the  dexxxsitor,  so  as  to  prevent  ite  recovery  by 
the  depositor  from  a  receiver  appointed  for  the  bank.  Armour  Padeing 
Co.  y.  Davis  (N  C),  U  S.  E.,  365. 

70.  The  owners  of  a  draft  on  a  bank  indorsed  it  to  the  E.  bank  for  collection, 

and  it  was  sent  by  the  latter  bank  to  the  clearing  house,  in  due  course, 
with  other  checks  and  drafto.  The  K.  bank  was  closed  before  the  bid- 
ance  against  it  on  the  clearing-house  settlement  was  adjusted,  and  there- 
upon the  clearing  house  called  upon  the  drawee,  also  one  of  its  members, 
to  pay  to  it  the  amount  of  the  draft.  Held,  that  the  pajrment  being  to 
a  stranger  to  the  draft,  who  had  no  interest  in  the  proceeds  nor  author- 
ity to  act  as  agent  for  the  owners,  it  was  no  defense  to  an  action  by  ^e 
owners  against  the  drawee  for  the  amount  of  the  draft.  Cran^e  v.  Fourth 
St.  Nat.  Bank  {Pa.  Sup.),  34  A.,  fm. 

71.  A  bank  which  has  a  draft  for  collection  will  not  be  excused  for  negligence 

in  sending  it  direct  to  the  drawee,  instead  of  through  a  third  person,  if 
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it  would  have  been  collected  had  it  been  sent,  at  the  time  it  was  sent  to 
a  third  person,  though,  had  the  bank  delayed  sending  it  as  long  as  it 
might  have  without  negligence,  it  would  not  have  reached  its  destina- 
tion in  time  to  be  collected.  First  Nat.  Bank  v.  City  Nat  Bank  {Tex, 
Civ,  App,),  34,  S,  W.,  468, 

72.  A  bank  having  a  draft  of  $2,000  for  collection  will  not  be  held  liable  for 

negligence  in  sending  it  direct  to  the  drawee  bank,  instead  of  through  a 
third  person,  where,  at  1  o'clock  on  the  day  on  which  it  reached  its  des- 
tination, the  drawee  bank  required  $1,000  vto  in^re  its  ability  to  meet 
local  checks  which  might  be  presented  that  day  after  the  hour,  and  was 
furnished  that  amount  by  another  bank  for  that  purpose,  to  prevent  a 
general  run  on  local  banks.    Ih, 

73.  A  bank  which  receives  checks  to  be  transmitted  to  another  place  for  col- 

lection without  compensation  fully  discharges  its  duty  by  sending  them 
in  due  season  to  a  solvent  and  competent  correspondent,  with  proper 
instructions  for  their  collection,  and  is  not  liable  for  any  loss  occasioned 
by  the  negligence  of  such  correspondent.  Anderson  v.  Alton  Nat.  Bank, 
59  m,  App,y  587. 

Constitutionality: 

1.  Congress  has  the  constitutional  power  to  incorporate  banks.    McCtiUoch 

V.  Maryland,  4  Wheat,,  S16;  Osborne  v.  Bank  of  the  Uiiited  States,  9 
Wheat,,  738, 

2.  Congress  has  power  to  clothe  national  banking  associations,  as  to  their 

contracts  and  dealings  with  the  world,  with  an^  special  immunities  and 

Privileges  exempting  them,  in  their  trade  and  intercourse  with  others, 
rom  the  laws  and  remedies  applicable  in  like  cases  to  other  citizens. 
The  Chesapeake  Bank  v.  The  First  National  Bank  of  Baltimore,  40  Md,, 
269, 
8.  Thus,  the  provision  of  the  banking  law  that  no  attachment,  injunction,  or 
execution  shall  issue  against  a  national  banking  association  before  final 
judgment  in  any  suit,  action,  or  proceeding  in  a  State  court  is  constitu- 
tional.   Ih. 

4.  Congress  having,  in  the  exercise  of  undisputed  constitutional  powers, 

undertaken  to  provide  a  currency  for  the  whole  country,  may  secure  the 
benefit  of  it  to  the  people  by  appropriate  leg^lation.  Veazie  Bank  v. 
Fenno,  8  Wall.,  53S, 

5.  Congress  has  the  power  to  divest  the  United  States  courts  of  their  jurisdic- 

tion of  suits  by  or  against  national  banking  associations.  National  Bank 
of  Jefferson  v.  Fai^e  et  al,,  25  Fed.  Rep,,  209, 

6.  National  banking  associations,  being  instruments  designed  to  aid  the  Gov- 

emment  in  the  administration  of  a  branch  of  the  public  service,  can  not 
be  controlled  by  the  States,  except  in  so  far  as  Congress  ma^  see  proper 
to  permit.    Farmers  and  Mechanics'  Bank  v.  Bearing,  91  if.  S,,  29. 

7.  A  State  law  prohibiting  the  establishment  of  banking  companies  in  the 

State  without  the  authority  of  the  legislature  was  not  intended  to  apply 
to  banking  corporations  created  by  authority  of  Congress,  since  such 
corporations  may  be  legally  established  in  the  State  witnout  the  consent 
of  the  legislature.    Stetson  v.  City  of  Bangor,  56  Me. ,  274, 

8.  National  banking  corporations,  organized  under  the  acts  of  Congress  pro- 

viding for  their  creation,  are  agencies  or  instruments  of  the  General  Gov- 
ernment, designed  to  aid  in  the  administration  of  an  important  branch 
of  the  public  service,  and  are  an  appropriate  constitutional  means  to  that 
end.    Pollard  v.  The  State  ex  rd.  Zuber,  65  Ala, ,  628. 

0.  The  national  banking  act  is  an  enabling  act  for  associations  organized 

under  it,  and  one  can  not  rightfully  exercise  any  powers  except  those 
expressly  granted,  or  such  incidental  powers  as  are  necessary  to  carry  on 
the  business  for  which  it  was  established.  Logan  County  National  Bank 
V.  Toumsend,  139  U.S., 67. 

Construction  op  law: 

1.  The  Federal  courts,  when  called  upon  to  construe  the  general  commercial 

law  of  Indiana  in  respect  to  a  question  which  is  a  new  one  in  the  Federal 
courts,  should  give  weight  to  the  Indiana  decisions,  although  they  are 
not  absolutely  bound  thereby.  The  Farmers'  National  Bank  of  Val- 
paraiso, Ind,,  V.  Sutton  Mfg,  Co,, 52 Fed, Rep,,  191. 

9.  The  intention  of  the  legislature,  clearly  expressed  in  a  constitutional  enact- 

ment, should  not  be  defeated  by  too  rigid  adherence  to  the  letter  of  the 
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statute,  or  by  technical  mles  of  constrnction.    Any  constmctioii  sboiild 
be  disregarded  which  leads  to  absnrd  consequences.    Oaies  v.  JFHrst 
National  Bank  of  Montgomery,  100  U,S,,BS9;  ii  N.B.  C,  S5. 
8.  The  Federal  courts  are  not  bound  by  decisions  of  State  courts  upon  ques- 
tions of  general  commercial  law.    lb, 

4.  In  a  statute  which  contains  invalid  or  unconstitutional  provisions,  that 

which  is  unaffected  by  those  provisions,  or  which  can  stand  without 
them,  must  xemain.  If  the  valid  and  invalid  are  capable  of  separation, 
only  the  latter  are'to  be  disregarded.  Supervisors  of  Albany  v.  Stan- 
ley, 12  Fed,  Rep,,  82, 

5.  Where  the  State  and  Federal  courts  have  concurrent  jurisdiction,  a  State 

statute  of  limitation  may  be  pleaded  as  effectively  in  a  Federal  court  as 
it  could  be  in  a  State  court;  and  in  such  cases  the  Federal  courts  will 
follow  the  decisions  of  the  local  State  tribunals  and  will  administer  the 
same  justice  which  the  State  courts  would  administer  between  the  same 
parties.  Pricey  Receiver  of  Venango  National  Bank,  v.  Yates,  19  AW.  L. 
J,,  295;  2  N,B.C„204, 

6.  Repeals  by  implication  are  not  favored  by  the  courts,  and  in  the  absence  of 

express  words  of  repeal  it  is  the  duty  of  the  court  to  g^ive  effect  to  a  prior 
statute,  if  it  can  be  done,  unless  the  repugnancy  between  the  two  is  so 
absolute  and  palpable  as  to  be  recognized  at  once.  United  States  v. 
Cooke  Co,  Nat,  Bank,  26  Int.  Rev,  Record,  266;  2  N,  B,  C,  128, 

7.  It  is  the  peculiar  province  of  the  supreme  court  of  the  State  to  determine 

the  meaning  of  the  statutes  of  such  State,  and  with  such  determination 
courts  of  the  United  States  will  hesitate  to  place  upon  a  State  statute 
any  construction  which  vrill  bring  such  statute  in  conflict  with  a  statute 
of  the  United  States,  and  therefore  render  it  void.  Davenport  National 
Bank  v.  MitteUmscher,  Collector,  et  ah,  15  Fed,  Rep,, 225, 

8.  The  punctuation  of  a  statute  is  not  made  to  be  relied  on,  and  must  be  dis- 

regarded if  it  requires  a  construction  which  is  repugnant  to  a  sense  of 
justice.     United  States  v.  Vorhees,  9  Fed,  Rep,,  143, 

9.  Where  Congress  has  enacted  a  law  covering  a  particular  case,  such  law 

must  prevail  in  the  Federal  courts  though  it  differs  from  the  State  law. 
Stephens  v.  Bemays,  42  Fed.  Rep, ,  488, 

10.  Among  the  assets  of  an  insolvenl;  national  bank  were  three  mortgages 

which  were  sought  to  be  impeached  by  the  assignees  of  the  mortgagor 
as  having  been  given  in  violation  of  the  insolvency  law  of  the  State. 
Plaintiff,  receiver  of  the  bank,  claimed  that  the  State  law  was  inox)erative 
upon  the  assets  of  a  national  bank,  and  was  ineffectual  to  divest  him  of 
the  title  acquired  by  the  mortgages.  Held,  that  the  mortgages  were 
governed  by  the  State  law.  and  the  bank  took  them  with  all  the  limita- 
tions imposed  by  the  laws  of  the  State  upon  them.  Witters,  Receiver, 
etc.,  V.  Sowles  et  ah, 32  Fed,  Rep,,  768, 

11.  As  the  Supreme  Court  of  the  United  States  has  decided  that  it  has  author- 

ity to  reexamine  the  judgment  of  a  State  court  as  to  the  power  of 
national  banks  imder  the  act  of  Congress,  a  State  court  should  follow 
its  decisions  on  the  question.  First  National  Bank  of  Aberdeen  v. 
Andrews  et  al,;  Young  v.  Same,  34  P.,  913;  7  Wash,,  261, 

12.  By  the  provisions  of  Rev.  St.  U.  S. ,  §  5134,  subd.  2,  requiring  an  association 

formed  for  the  purpose  of  conducting  a  national  bank  to  designate  in  its 
organization  certificate  '*  the  place  where  its  operations  of  discount  and 
deposits  are  to  be  carried  on,"  the  town  or  city  is  meant,  and  not  the 
office  or  building.  61  III,  App. ,  S3,  affirmed.  McCormick  v.  Market  Nat, 
Bank  (III, Sup,),  44N,E,,  381, 

Conversion: 

1.  Where  a  State  bank  has  been  converted  into  a  national  banking  association 

it  may  enforce  all  contracts  made  with  it  while  a  State  corporation. 
City  National  Bank  v.  Phelps,  97  N.  Y, ,  44, 

2.  And  it  is  liable,  after  the  conversion,  for  all  the  obligations  of  the  old  insti- 

tution. Coffee  V.  TJie  National  Bank  of  Missouri,  46  Mo, ,  14O;  Kdsey  v. 
The  National  Bank  of  Crawford,  69  Penn,  St,, 426, 
8.  A  national  banking  association,  organized  as  the  successor  of  a  State  bank, 
may  take  and  hold  the  assets  of  the  bank  whose  place  it  takes,  though 
there  was  not  in  form  a  conversion  from  a  State  to  a  national  corpora- 
tion, but  the  organization  of  a  new  corporation.  Bank  v.  MdntyrCf  40 
Ohio  St,  628. 
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4»  And  snch  association  will,  be  liable  to  the  depositors  of  the  former  bank. 
Eans  V.  Exchange  Bank,  79  Mo.^  182, 

5.  A  State  law  authorizing  national  banking  associations  which  have  been 

converted  from  State  banks  to  nse  the  name  of  the  original  corporation 
for  the  pnrpose  of  prosecuting  and  defending  suits  is  not  in  conflict  with 
the  national  banking  law,  and  therefore  proceedings  based  upon  a  judg- 
ment obtained  before  the  conversion  may  be  instituted  by  such  associa- 
tion in  its  former  corporate  name.  ITiomcu  v.  Farmerz^  Bank  of  Mary- 
land,  46  Md.,  43, 

6.  The  conversion  of  a  State  bank  into  a  national  bank,  with  a  change  of 

name,  under  the  national-bank  act  does  not  affect  its  identity  or  its  right 
to  sue  upon  liabilities  incurred  to  it  by  its  former  name.  Michigan 
Insurance  Bank  v.  Eldred,  I4S  U,  S.,  29S. 

7.  No  authority  other  than  that  conferred  by  act  of  Congress  is  necessary  to 

enable  any  State  bank  to  become  a  national  banldng  association.  Casey 
V.  Qalli,  94  U,  S. ,  67S. 

8.  When  a  State  bank  is  converted  into  a  national  banking  association  all  of 

the  directors  at  the  time  will  continue  to  be  directors  of  the  association 
until  others  are  appointed  or  elected,  though  some  of  them  may  not 
have  joined  in  the  execution  of  the  articles  of  association  and  organiza- 
tion certificate.    Lockwood  v.  T?ie  American  National  Bank,  9  R.  L,  308, 

9.  But  even  were  the  oath  required,  a  majority  of  all  who  were  directors  at 

the  time  of  the  conversion,  and  not  merely  a  majority  of  those  who 
take  the  oath,  are  necessary  to  constitute  a  quorum.    Ih, 

10.  A  national  bank,  changed  from  a  State  bank,  may  maintain  an  action  on 

a  continuing  guaranty  for  leaps  held  by  it  before  the  change;'  for  loans 
both  before  and  after  the  change.  City  National  Bank  of  Poughkeepsie 
V.  Phelps,  97  N,  F.,  44;  49  Am,  Rep.,  613;  3  N,  B,  C,  627, 

11.  A  State  bank  paid  its  president  money  to  reimburse  him  for  money  which 

he  falsely  represented  he  had  paid  to  its  creditor.  The  State  bank  was 
afterwards  changed  to  a  national  bank,  and  the  creditor  recovered  judg- 
ment against  it  for  his  debt.  Held,  that  it  could  maintain  an  action 
against  the  president  for  money  had  and  received,  although  the  State 
statute  provided  that  the  State  bank  should  be  continued  a  body  cor- 
porate for  three  years  for  the  purpose  of  prosecuting  and  defending 
suits,  closing  its  concerns,  and  conveying  its  property.  Atlantic  NationcU 
Bank  v.  Harris,  118  Mass,,  147;  £  N,  B,  C,  454. 

13.  The  provisions  in  the  statute  in  New  York  of  April  11, 1859  (Laws  of  1859, 

chap.  236),  as  to  the  redemption  of  circulating  notes  issued  by  a  State 
bank,  and  the  release  of  the  bank  if  the  notes  should  not  be  presented 
within  six  years,  do  not  apply  to  a  State  bank  converted  into  a  national 
bank  under  the  act  of  March  9, 1865,  and  not  **  closing  the  business  of 
banking."  Metropolitan  National  Bank  v.  Claggeti,  14I  U,S,,  620, 
18.  The  conversion  of  a  State  bank  in  New  York  into  a  national  baxik,  under 
the  act  of  the  legislature  of  that  State  of  March  9, 1865  (N.  Y.  Laws  of 
1865,  chap.  97),  did  not  destroy  its  identity  or  its  corporate  existence, 
nor  discharge  it  as  a  national  bank  from  its  liability  to  holders  of  its 
outstanding  circulation,  issued  in  accordance  with  State  laws.    Ih, 

14.  No  authority  from  a  State  is  necessary  to  enable  a  State  bank  to  become  a 

national  bank.    Casey  v.  Oalli,  94  U,  8, ,  673;  1  N,  B.  C,  I42. 

Criminal  law:  See  False  entries;  Indictment. 

1.  The  willful  misapplication  of  the  moneys  and  funds  of  a  national  banking 
association,  made  an  offense  by  sec.  5209,  Bev.  St.,  must  be  for  the  use 
or  benefit  of  the  party  charged,  or  of  some  person  or  company  other  than 
the  association.     United  States  v.  Britton,  107  U,  S,,  666, 

d.  It  is  not  necessary  that  the  officer  should  personally  misapply  the  funds  of 
the  association.  He  will  be  guilty  as  a  principal  offender  though  he 
merely  procures  or  causes  the  misapplication.  United  States  v.  Fish, 
24  Fed,  Rep.,  686, 

8.  A  loan  in  baa  faith,  with  intent  to  defraud  the  association,  is  a  willful  mis- 
application within  the  meaning  of  the  statute.    lb, 

4.  It  is  no  defense  to  a  charge  of  embezzlement,  abstraction,  or  misapplica- 

tion of  the  funds  of  a  national  banking  association  that  the  funds  were 
used  with  the  knowledge  and  consent  of  the  president  and  some  of  the 
directors.  The  intent  to  defraud  is  to  be  conclusively  presumed  from 
the  commission  of  the  offense.     United  States  v.  Taintor,  11  Blatch,,  374. 

5.  If,  with  intent  to  defraud  the  association,  an  officer  allows  a  firm  in  which 
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he  is  a  member  to  overdraw  its  acconnt,  he  will  be  guilty  of  misappljring 
the  funds  of  the  association.    In  the  matter  of  Van  Campen,  £  Ben.,  419. 

6.  Allowing  the  withdrawal  of  the  deposit  of  one  indebted  to  the  association 

can  not  be  charged  as  a  misapplication  of  the  money  of  the  association. 
United  States  v.  Britton,  108  U.  S. ,  19S. 

7.  It  is  not  a  willful  misapplication  of  the  moneys  of  the  association  within 

the  meaning  of  sec.  6209,  Rev.  St.,  for  a  president  who  is  insolvent  to 
procure  the  discounting  by  the  association  of  his  note  not  well  secured. 
Ih. 

8.  To  constitute  the  offense  of  a  willful  misapplication  of  the  moneys,  funds, 

or  credits  of  the  association  within  sec.  5209,  Rev.  St.,  it  is  not  necessary 
that  the  person  charged  with  the  offense  should  have  been  previously  in 
the  actual  possession  of  such  moneys,  funds,  and  credits  under  or  by 
virtue  of  any  trust,  duty,  or  employment  committed  to  him.  Nor  is  it 
necessary  to  the  commission  of  this  offense  that  the  officer  making  the 
willful  misapplication  should  derive  any  personal  benefit  therem>m. 
When  the  funds  or  assets  of  the  bank  are  unlawfully  taken  from  its 
possession,  and  afterwards  willfully  misapplied  by  converting  them  to 
the  use  of  any  person  other  than  the  bank,  with  intent  to  injure  and 
defraud,  the  offense  as  described  in  the  statute  is  committed.  United 
States  V.  Harper,  SS  Fed.  Rep.^  471. 

9.  This  criminal  act  may  be  done  directly  and  personally,  or  it  may  be  done 

indirectly  through  the  agency  of  another.  If  the  officer  charged  with 
it  has  such  control,  direction,  and  x>ower  of  management  by  virtue  of 
his  relation  to  the  bank  as  to  direct  an  application  of  its  funds  in  such 
manner  and  under  such  circumstances  as  to  constitute  the  offense  of 
willful  misapplication,  and  actually  makes  such  direction  or  causes 
such  misapplication  to  be  made,  he  is  equally  as  guilty  as  if  it  was  done 
by  his  own  hands.    lb. 

10.  The  officers  of  a  national  banking  association  may  be  prosecuted  under 

State  statutes  for  fraudulent  conversion  of  the  property  of  individuals 
deposited  with  and  in  the  custody  of  the  association.  Commontoealth  v. 
Tenney,  97 Mass.,  60;  State  v.  TuUer,  S4  Conn.,  280. 

11.  As  the  national  banking  law  makes  the  embezzlement,  abstraction,  or 

willful  misapplication  of  the  funds  of  a  national  banking  association 
merely  a  misdemeanor,  a  person  who  procures  such  an  offense  to.  be 
committed  can  not  be  punished  under  a  State  statute  which  provides 
that  a  person  who  procures  a  felony  to  be  committed  may  be  indicted 
and  convicted  of  a  substantive  felony.  Commonvjealth  v.  Feiton^  101 
Mass.,  £04. 

12.  It  is  not  a  conspiracy  a^inst  United  States,  under  sec.  5440,  Rev.  St.,  nor 

a  willful  misapplication  of  money  of  bank,  under  sec.  5209,  for  president 
and  director  of  oank  to  cause  shares  of  its  stock  to  be  purchased  with  its 
money  and  held  on  trust.  United  States  v.  Britton,  108  U.  S.,  192. 
18.  It  is  not  a  willful  misapplication  of  bank  money  by  the  president,  under 
sec.  5209,  for  him  to  procure  the  discount  by  bank  for  his  own  benefit 
of  an  unsecured  not-e  on  which  both  maker  and  indorser  are  insolvent 
to  his  knowledge.    Ih.,  19S. 

14.  Nor  is  president  liable  for  a  criminal  violation  of  that  section  solely  by 

reason  of  permitting  a  depositor  who  is  largely  indebted  to  baxik  to 
withdraw  his  deposits  without  first  pajdng  such  mdebtedness.    Ih. 

15.  The  procuring  by  two  or  more  directors  of  the  declaration  of  a  dividend 

at  a  time  wnen  tiiere  are  no  net  profits  to  pay  it  is  not  a  willful  misap- 
propriation of  money  of  bank  within  sec.  5204,  Rev.  St.    Ih.,  199, 

16.  Wnere  the  president,  charged  as  a  trustee  with  the  administration  of  the 

funds  of  the  bank  in  his  hands,  converts  them  to  his  own  use  without 
authority  for  so  doing,  he  embezzles  and  abstracts  them  within  the 
meaning  of  sec.  5209,  Rev.  St.    In  the  matter  of  Van  Campen,  2  Ben., 

4i9- 

17.  To  constitute  the  offense  of  willful  abstraction  by  an  officer,  defined  by  the 

statute,  it  is  necessary  that  the  monev  or  funds  of  the  association  should 
be  withdrawn  by  the  officer  or  by  his  direction;  that  such  taking  or 
withdrawing  should  be  without  the  knowledge  or  consent  of  the  bank, 
or  of  its  board  of  directors;  that  the  money  or  funds  so  taken  or  with- 
drawn should  be  converted  to  the  officer's  own  use  or  for  the  benefit 
and  advantage  of  some  person  other  than  the  association,  and  that  this 
should  be  done  with  intent  to  Injure  and  defraud  the  associatioa.  Ih.; 
United  States  t.  Harper,  33  Fed.  Hep.,  471* 
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18.  An  officer  of  a  national  banking  association  can  not  be  punished  under 

State  laws  for  embezzling  the  funds  of  the  association.  Commonwealth 
ex  reH,  Tarrey  v.  KetneVf  9i  Penn,  St,,S7£;  Commonwealth  v.  Felton^lOl 
Mas8.,£04. 

19.  But  where  the  offense  committed  by  an  officer  is  properly  a  larceny  of  the 

funds,  and  not  an  embezzlement,  he  may  be  indicted  under  a  State  law. 
CommonwecUtht  v.  Barry ^  116  Mass,,  1. 

20.  The  word  "embezzle,"  as  found  in  the  United  States  Rev.  St.,  is  used  to 

describe  a  crime  which  a  person  has  an  opportunity  to  commit  by  reason 
of  some  office  or  employment,  and  which  may  include  some  breach  of 
confidence  or  trust.  United  States  v.  Conantf  9  Cent.  L,  J,,  1!S9;  2 
N.B.C,,14S. 

21.  Section  1026  of  the  Rev.  St.  provides:  "  No  indictment    *    *    *    shall  be 

deemed  insufficient  *  *  *  in  a  matter  of  form  only.  Held,  that 
anything  that  forms  a  part  of  the  description  of  the  crime  is  not  a 
•  *  matter  of  form. "    75. 

22.  Embezzlement,  abstraction,  and  willful  misapplication  of  the  moneys, 

funds,  etc.,  of  a  national  bank,  as  described  in  Rev.  St.,  sec.  5209,  con- 
stitute three  separate  crimes  or  offenses, which,  under  Rev.  St.,  sec.  1024, 
may  be  joined  m  one  indictment,  but  must  be  stated  in  separate  counts. 
United  States  v.  Cadwallader,  59  Fed.  Rep. ,  677, 
28.  The  exercise  of  official  discretion  in  good  faith,  without  fraud,  for  the 
advantage  or  the  supposed  advantage  of  the  association,  is  not  punish- 
able; but  if  official  action  be  taken  m  bad  faith,  for  personal  advantage 
and  with  fraudulent  intent,  it  is  punishable.  United  States  v.  Fish,  £i 
Fed,  Rep,, 585, 

24.  It  is  comi)etent  for  a  State  by  penal  enactments  to  protect  its  citizens  in 

their  dealings  with  national  banking  associations  located  within  the 
State.    State  v.  Toiler,  34  Conn,,  S80, 

25.  And  an  officer  may  be  punished  under  State  laws  for  making  false  entries 

in  the  books  oi  the  association  with  intent  to  defraud  it.  Luberg  v. 
Commonwealth,  94  Penn.  St. ,  85, 

26.  Purchase  of  stock  in  violation  of  sec.  5201,  Rev.  St.,  made  with  intent  to 

defraud,  and  by  officers  named  in  sec.  5209,  is  not  punishable  under  lat- 
ter section.     United  States  v.  Britton,  107  U.  8,,  655, 

27.  Rev.  St.,  sec.  5209,  relating  to  national  banks,  provides  that  officers  or 

agents  thereof  who  willfully  misapply  any  of  its  moneys,  or  who  make 
any  false  entry  or  reports  with  mtent  to  injure  or  defraud  it,  or  to 
deceive  anv  officer  of  a  bank,  or  any  agent  appointed  to  examine  its 
affairs,  and  "every  person  "  who,  with  like  intent,  aids  or  abets  any  offi- 
cer or  agent  in  any  violation  of  the  section,  shall  be  guilty,  etc.  Held, 
that  persons  not  officers  or  agents  of  a  national  bank  may  be  aiders  and 
abettors  of  the  president  of  tne  bank  in  violation  of  such  statute.  Cof- 
fin V.  United  States,  15  S,  Ct,,S94, 

28.  Acts  eighteenth  general  assembly,  chap,  153,  sees.  1  and  2,  making  it  a 

felony  for  **any  officer"  of  a  bank  to  receive  deposits  with  knowledge 
that  the  bank  is  insolvent,  apply  to  officers  of  national  as  well  as  other 
banks.  State  v.  Fields  (lotva),  62  N,  W.,  653, 
20.  Acts  eighteenth  general  assembly,  chap.  153,  sees.  1  and  2,  making  it  a 
felony  for  **an^  officer"  of  a  bank  to  receive  deposits  with  knowledge 
that  the  bank  is  insolvent,  are  not  void,  in  so  far  as  they  apply  to 
national-bank  officers,  as  an  attempt  to  control  and  regulate  the  opera- 
tions of  national  banks.    lb. 

80.  An  indictment  under  Rev.  St.,  sec.  5209,  for  willfull^r  misapplying  the 

moneys,  funds,  and  credits  of  a  national  bank,  of  which  defendant  was 
president,  as  well  as  a  director  and  agent,  must  supplement  the  allega- 
tion of  willful  misapplication  by  allegations  showing  how  the  misap- 
plication was  made,  and  that  it  was  an  unlawful  one.  Batchelor  v. 
United  States,  15  S,  Ct,,  44^, 

81.  If  much  the  lareer  number  of  the  jur^  are  for  conviction,  a  dissenting  juror 

should  consider  whether  a  doubt  in  ills  own  mind  is  a  reasonable  one, 
which  makes  no  impression  upon  the  minds  of  others  equally  honest  and 
equally  intelligent  with  himself,  who  have  heard  the  same  evidence  with 
an  equal  desire  to  arrive  at  the  truth,  and  under  the  sanction  of  the  same 
oath.  On  the  other  hand,  if  a  majority  are  for  acquittal,  the  minority 
ought  to  serioualy  ask  themselves  whetner  they  may  not  reasonably,  and 
ooght  not  to,  doubt  the  correctnew  of  a  judgment  wnioh  la  not  ooncurred 
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in  by  most  of  those  with  whom  they  are  associated,  and  to  distrust  the 
weight  and  snflSciency  of  that  evidence  which  fails  to  carry  conyiction 
to  the  minds  of  their  fellows.     United  States  v.  AUis^  7S  Fed.  Rep,  ^166. 

82.  An  indictment  under  Rev.  St.  1889,  section  3581,  charging  a  bank  officer  with 

receiving  a  deposit,  knowing  that  the  bank  was  insolvent,  is  not  defect- 
ive because  each  count  concludes  with  the  words  '*did  take,  steal,  and 
carry  away. "    State  v.  Sattley  {Mo.  Sup. ) ,  3S  S.W. ,  41. 

83.  Rev.  St.  188S).  g  3581,  providing  that  any  bank  officer  who  shall  receive  or 

assent  to  the  reception  of  a  deposit,  or  who  shall  create  or  assent  to  the 
creation  of  any  indebtedness  by  the  bank,  knowing  that  it  is  in  a  failing 
condition,  shall  be  guilty  of  larceny,  and  punished,  etc,  sufficiently  pre- 
scribes the  nature  of  the  crime,  as  required  bv  Const.,  art.  12,  §  27.  lb. 
34.  The  receiving  of  a  deposit,  and  issuing  or  a  certincate  therefor,  creates  **  an 
indebtedness,"  within  Rev.  St.  1889,  g  3581 ,  making  it  a  crime  for  any  bank 
officer  to  create  or  assent  to  the  creation  of  any  indebtedness  by  the  bank, 
knowing  its  insolvency,  etc.    lb. 

85.  On  the  trial  of  a  bank  officer  for  receiving  deposits,  knowing  that  the  bank 

was  insolvent,  evidence  that  depositors  demanded  their  money,  and  of 
the  refusal  of  the  bank  employees  to  pay  them,  is  admissible,  whether  or 
not  defendant  personally-  heard  the  demands,  to  show  the  failure  of  the 
bank  to  meet  its  obligations  in  the  ordinary  course  of  business.    lb. 

86.  If  a  bank  employee  by  authority  of  his  superior  officer,  given  before  the 

latter  had  knowledge  that  the  bank  was  insolvent,  receives  a  deposit 
after  its  insolvency,  such  officer,  unless  he  revoked  the  authority  after 
he  became  aware  of  the  condition  of  the  bank,  will  be  liable  to  prosecu- 
tion under  Rev.  St.  1889,  §  3581,  making  it  a  crime  for  a  bank  officer  to 
assent  to  the  receipt  of  a  deposit,  knowing  that  the  bank  is  in  failing 
circumstances.    lo. 

87.  An  instruction,  in  the  language  of  the  statute,  that  the  failure  of  the  bank 

**is  prima  facie  evidence  of  knowledge  on  the  part  of  its  cashier  that 
the  same  was  in  failing  circumstances,''  coupled  with  a  statement  that 
*'  prima  facie  evidence  is  such  that  raises  such  a  degree  of  probability  in 
its  favor  that  it  must  prevail  unless  it  be  rebutted,  or  the  contrary 
proved,"  is  not  erroneous.    lb. 

88.  Where  an  indictment  under  Rev.  St.  1889,  §  8581,  contains  a  count  for 

receiving  a  deposit,  knowing  that  the  bank  is  insolvent,  and  another 
count  for  assenting  to  the  creation  of  an  indebtedness  by  the  bank  with 
such  knowledge,  and  the  evidence  shows  but  one  transaction,  which  con- 
sisted in  receiving  a  deposit  and  issuing  a  certificate  therefor,  a  general 
verdict  of  guilty,  without  specifying  on  which  count,  is  sufficient.    lb. 

89.  Two  or  more  persons,  partners  as  bankers,  may  jointly  commit  the  crime 

of  receiving  deposits  with  knowledge  that  they  and  the  bank  are  insol- 
vent.   State  V.  Smith  {Minn.),  64  N.  W.,  1022. 

40.  On  trial  of  an  indictment  of  a  banker  for  receiving  deposits  when  insol- 

vent, it  was  proper  to  charge  that,  though  the  deposit  was  received  by 
defendant's  son  after  defendant  had  instructed  him  to  refuse  dex>osits, 
if  defendant  on  learning  that  the  deposit  was  so  received  placed  it  among 
the  funds  of  the  bank,  he  "knowingly  accepted  and  received "  it  within 
the  statute.     State  v.  Eifert  (Imrn),  65  N.  W.,  309. 

41.  Where  there  hfts  been  no  administration  on  the  estate  of  a  deceased  inscd- 

vent,  who  had  fraudulently  conveyed  his  property  in  his  lifetime,  a 
simple  contract  creditor  is  not  debarred  from  filing  a  bill  against  the 
fraudulent  grantee  to  subject  the  property  fraudulently  conveyed  to 
the  satisfaction  of  his  claim.  Merchants'  Nat.  Bank  v.  McQee  {Ala.), 
'       19  So.,  356. 

43.  One  who  has  an  interest  in  a  company  for  the  benefit  of  which  the  presi- 
dent of  a  national  bank  criminally  misapplies  its  funds  may  be  guilty  as 
an  aider  and  abettor  in  such  misapplication,  although  the  president  has 
no  interest  in  or  relation  to  him,  or  to  said  company,  and  although  he 
has  no  interest  in  the  bank,  or  with  the  president  thereof,  of  any  kind. 
State  V.  Teahan, 60  Conn.,  9£,  distinguished.  Coffin  v.  United  States,  16 
S.Ct.,943. 

48.  It  is  not  necessary  to  the  guilt  of  aiders  and  abettors,  who  are  not  officers 
of  the  bank,  that  they  should  have  a  common  purpose  with  the  princi- 
pal to  subserve  joint  interests  with  him,  by  the  misapplication  of  the 
bank's  funds.    lb. 
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44.  Persons  who  have  no  official  relation  to  a  national  bank  may  be  indicted, 

ander  Rev.  St.,  §  5209,  as  aiders  and  abettors  of  some  officer  of  the  bank 
in  the  criminal  misapplication  of  its  funds,  or  in  the  making  of  false 
entries  in  its  books.    lb. 

45.  If  a  violation  of  the  statute  is  committed  by  an  officer  of  the  bank  and  by 

an  outsider,  the  officer  must  be  prosecuted  as  the  principal,,  and  the 
other  can  only  be  prosecuted,  under  the  terms  of  the  statute,  as  an  aider 
and  abettor.    lb, 

46.  An  indictment  charging  the  aiding  and  abetting  of  an  officer  of  a  national 

bank  in  making  false  entries,  etc.,  is  not  defective  because  it  charges 
the  principal  offender  with  having  made  the  false  entries  with  intent  to 
injure  and  defraud  the  bank,  and  also  vrith  intent  to  deceive  agents 
appointed  to  examine  the  bank's  affairs,  whereas  it  merely  charges  the 
aider  and  abettor  with  an  intent  to  deceive  such  agents;  for  it  is  imma- 
terial that  the  principal  offender  jnay  have  had  several  intents,  if  both 
Srincipal  and  aider  and  abettor  were  actuated  by  the  criminal  intent  to 
eceive  such  agents.    Tb. 

47.  An  indictment  for  aiding  and  abetting  one  H. ,  the  president  of  a  bank,  in 

the  criminal  misapplication  of  its  funds,  charged  that,  on  a  specified 
date,  the  said  H.  misapplied  a  named  sum,  by  causing  the  same  to  be 
paid  out  on  the  checks  of  a  company  having  no  moneys  in  the  bank. 
The  aiding  and  abetting  clause  charged  that  the  accused  did  *'  on  [speci- 
fying the  same  date]  aid  and  abet  said  H.,as  aforesaid,  to  wrongiully," 
etc.,  misapply  the  moneys  of  the  bank,  "  to  wit,"  specifying  an  identical 
sum.  Held  ([overruling  a  contention  that  the  words  "said"  and  **a8 
aforesaid  "  did  not  refer  to  the  same  moneys  previously  charged  to  have 
been  misapplied  by  the  president) ,  that  the  language  sufficiently  con- 
nected the  acts  charged  against  the  aider  and  abettor  with  the  offense 
stated  against  the  principal.    Tb, 

48.  An  indictment  for  violating  the  national  banking  laws  averred  that  the 

bank  in  question  had  been  ** heretofore"  created  and  organized  under 
the  laws  of  the  United  States.  Held,  that  even  if  it  were  assumed  that 
the  word  should  have  been  "  theretofore,"  in  order  to  make  it  certain 
that  the  bank  had  been  incorporated  prior  to  the  finding  of  the  indict- 
ment, the  result  was  only  an  imperfect  statement  of  what  the  law  implies 
to  be  true  after  verdict.    lb. 

49.  On  the  trial  of  persons  charged  with  aiding  and  abetting  the  president  of 

a  national  bank  in  criminally  misapplying  its  funds  and  making  false 
entries  in  its  books,  the  court  charged  that  if  the  jm'y  were  satisfied  that 
the  president  did  knowingly  and  purposely  make,  or  cause  to  be  made, 
the  false  entries  as  charged,  they  could  not  find  the  defendants  guiltj^as 
aiders  and  abettors,  unless  they  were  satisfied  that  defendants,  **  with 
like  intent,  unlawfully  and  knowingly  did  or  said  something  showing 
their  consent  to,  and  participation  in,  the  unlawful  and  criminal  acts  " 
of  the  said  president,  *  *  and  contributing  to  their  execution. "  Held,  that 
this  language  was  not  open  to  the  objection  that  the  expression  "  unlaw- 
ful and  criminal  acts  "  might  have  been  understood  as  relating  to  unlaw- 
ful and  criminal  acts  of  the  president  generally.    lb. 

50.  Under  Rev.  St.,  §  3581,  making  it  a  crime  for  any  bank  officer  to  *'  receive 

or  assent "  to  the  reception  of  any  deposit  of  money,  knowing  the  bank 
to  be  insolvent,  a  conviction  can  not  be  had  on  an  indictment  charging 
merely  that  defendant  did  '  *  receive  "  the  deposit,  on  proof  of  an  *  *  assent " 
to  the  reception  of  the  deposit.    State  v.  Wells  (Mo.  Sup.),  35  S.  W,,615, 

51.  An  indictment  against  its  president  for   defrauding  a  national  bank, 

described  the  bank  as  the  **  National  Granite  State  Bank,"  **  carrying  on 
a  national  banking  business  at  the  city  of  Exeter."  The  evidence 
showed  that  the  authorized  name  of  the  bank  was  the  ^*  National  Gran- 
ite State  Bank  of  Exeter."  Held,  that  the  variance  was  immaterial. 
Putnam  v.  United  States,  162  U.  S.,  687, 

52.  Conversations  with  a  person  took  place  in  August,  1893.    In  December, 

1893,  he  testified  to  them  before  tne  grand  iury  which  found  the  indict- 
ment in  this  case.  On  the  trial  of  this  case  his  evidence  before  the  grana 
jury  was  offered  to  refresh  his  memory  as  to  those  conversations.  Held, 
that  that  evidence  was  not  contemporaneous  with  the  conversations,  and 
would  not  support  a  reasonable  probability  that  the  memory  of  the  wit- 
ness, if  impaired  at  the  time  of  the  trial,  was  not  equally  so  when  his 
testimony  was  committed  to  writing;  and  that  the  evidence  was  there- 
fore luftdmissible  for  the  purpose  offered.    lb. 
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58  On  the  trial  of  a  national  bank  president  for  defrauding  a  bank,  a  witness 
for  the  Gk>vemment  was  asked,  on  cross-examination,  as  to  the  amount 
of  stock  hold  by  the  president.  This  being  objected  to,  the  question  was 
ruled  out,  as  not  proper  on  cross-examination,  the  GK)yemment  '*  not 
having  opened  up  affirmatively  the  ownership  of  the  stock. "  Held,  that, 
as  the  order  in  which  evidence  shall  be  produced  is  within  the  discre- 
tion of  the  trial  court,  and  as  the  matter  sought  to  be  elicited  on  the 
cross-examination  for  the  accused  was  not  offered  by  him  at  any  subse- 
quent stage  of  the  trial,  no  prejudicial  error  was  committed  by  tiie 
ruling.    10. 

64.  When  an  offense  against  the  provisions  of  Rev.  Stat.,  section  6209,  is  begun 

in  one  Stat«  and  completed  in  another,  the  United  States  court  in  the 
latter  State  has  jurisdiction  over  the  prosecution  of  the  offender.    lb. 

65.  The  proof  of  guilt  in  this  case  was  sufficient  to  warrant  the  court  in  leav- 

ing to  the  jury  to  decide  the  question  of  the  guilt  of  the  accused.    lb. 

66.  The  sentence  on  both  counts  having  been  distinct  as  to  each,  the  entire 

amount  of  punishment  imposed  will  be  undergone,  although  the  convic- 
tion and  sentence  as  to  the  second  count  are  set  aside,    lb. 

67.  Ck>ffin  V.  United  States,  156  U.  S.,  432,  affirmed  on  the  following  points: 

(1)  That  the  offense  of  aiding  or  abetting  an  officer  of  a  nationid  bank 
in  committing  one  or  more  of  the  offenses  set  forth  in  Rev.  Stat.,  section 
5200,  may  be  committed  by  i)erson8  who  are  not  officers  or  agents  of  the 
bank,  and  consequently  it  is  not  necessary  to  aver  in  an  indictment 
against  such  an  aider  or  abettor  that  he  was  an  officer  of  the  bank  or 
occupied  any  specific  relation  to  it  when  committing  the  offense;  (2) 
that  the  plain  and  unmistakable  statement  of  the  indictment  in  that 
case  and  this,  as  a  whole,  is  that  the  acts  charged  against  Haughey 
were  done  by  him  as  president  of  the  bank,  and  that  the  aiding  and 
abetting  was  also  done  by  assisting  him  in  the  official  capacity  in  which 
alone  it  is  charged  he  misapplied  the  funds.  Coffin  v.  United  States^ 
16£  U.  5.,  664, 

58.  Instructions  requested  may  be  properly  refused  when  fully  covered  by  the 
^general  charge  of  the  court.    lb. 

69,  Wnen  the  charge,  as  a  whole,  correctly  conveys  to  the  jury  the  rule  by 
which  they  are  to  determine,  from  all  the  evidence,  the  question  of 
intent,  there  is  no  error  in  refusing  the  request  of  the  defendant  to  sin- 
gle out  the  absence  of  one  of  the  several  possible  motives  for  the  com- 
mission of  the  offense  and  instruct  the  jury  as  to  the  weight  to  be  given 
to  this  particular  fact  independent  of  the  other  proof  in  the  case.    lb. 

60.  The  refusal  to  give,  when  requested,  a  correct  legal  proposition  does  not 

constitute  error,  unless  there  be  evidence  rendering  the  legal  theoty 
applicable  to  the  case.    lb. 

61.  When  it  is  impossible  to  determine  whether  there  was  evidence  tending 

to  show  a  state  of  facts  adec^uate  to  make  a  refused  instruction  pertinent, 
and  there  is  nothing  else  in  the  bill  of  exceptions  to  which  the  stated 
principle  could  apply,  there  is  no  error  in  refusing  it.  Sevend  other 
exceptions  are  examined  and  held  to  be  without  merit.    lb, 

62.  A  bank  president,  not  acting  in  good  faith,  has  no  right  to  permit  over- 

drafts when  he  does  not  believe,  and  has  no  reasonable  ground  to  beUeve, 
that  the  moneys  can  be  repaid;  and,  if  coupled  with  such  wrongful  act 
the  proof  establishes  that  he  intended  by  the  transaction  to  injure  and 
defraud  the  bank,  the  wrongful  act  becomes  a  crime.    lb, 

63.  When  the  principal  offender  in  the  commission  of  the  offense,  made  crimi- 

nal by  Rev.  Stat.,  section  5209,  and  the  aider  and  abettor  were  both 
actuated  by  the  criminal  intent  specified  in  the  statute,  it  is  immaterial 
that  the  principal  offender  should  be  further  charged  in  the  indictment 
with  haying  had  other  intents.    lb. 
Deposits: 

1.  The  relation  of  banker  and  depositor  is  that  of  debtor  and  creditor. 
Deposits  on  general  account  belong  to  the  bank  and  are  part  of  its  gen- 
eral fxmd.  The  bank  becomes  a  debtor  to  the  depositor  to  the  amount 
thereof,  and  the  debt  can  only  be  discharged  by  payment  to  the  depos- 
itor, or  pursuant  to  his  order.  The  JStna  Natiorud  Bank  v.  The  Fourth 
National  Bank,  46  N,  F.,  8£, 

8.  The  contract  has  none  of  the  elements  of  a  trust.  For  a  breach  on  the  part 
of  the  bank  of  the  obligation  resulting  from  the  relation  betwMn  the 
parties  the  depositor  alone  can  sue.    Ih, 
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8.  Qeneral  deposits  in  a  commercial  bank  on  account  of  the  depositor^  with- 
out being  complicated  by  any  other  transaction  than  that  of  the  depos- 
iting and  withdrawing  of  the  moneys,  transfers  the  ownership  of  the 
money  to  the  bank;  and  the  relationship  with  reference  thereto,  as 
between  the  bank  and  the  depositor,  is  simply  that  of  debtor  and  cred- 
itor.   Collins  V.  State,  16  So, ,  SI4. 

4.  A  deposit  made  in  the  usual  course  of  business  vests  in  the  bank,  and  can 

not  be  recovered  by  the  depositor  on  the  ground  of  fraud,  though  the 
bank  was  insolvent  and  failed  on  the  next  day,  and  though  the  deposit 
was  made  in  reliance  on  representations  of  the  president  that  the  bank 
was  all  right,  unless  the  officers  of  the  bank  knew  of  its  insolvency  at 
the  time  of  the  deposit.    New  York  Breweries  Co.  v.  Higgins,  B9  N,  Y. 

S.,410' 

5.  A  trustee  who  deposits  in  a  bank  and  causes  to  be  credited  to  his  private 

account  money  of  the  trust  fund  without  giving  any  notice  that  it  is 
not  his  private  property  or  making  any  special  agreement  in  regard  to 
it,  thereby  converts  it  to  his  own  use;  so  that  the  bank,  in  the  absence 
of  any  notice  that  it  is  not  his  private  property,  may  apply  it  as  such. 
School  District  v.  First  National  Bank y  102  Mass, ,  174, 
6k  Where  an  agent  deposits  in  a  bank,  to  his  own  account,  the  proceeds  of 
property  sold  by  him  for  his  principal  imder  instructions  tnus  to  keep 
it,  a  trust  is  impressed  upon  the  deposit  in  favor  of  the  principal,  and 
his  right  thereto  is  not  affected  by  tne  fact  that  the  agent  at  tne  same 
time  deposits  other  moneys  belonging  to  himself;  nor  is  it  affected  by 
the  fact  that  the  agent,  instead  of  depositing  the  identical  moneys 
received  by  him  on  account  of  his  principal,  substitutes  other  moneys 
therefor.     Van  Allen  v.  The  American  National  Bank,  62  N.  F.,  1, 

7.  Where  an  agent  or  trustee  has  deposited  money  belonging  to  his  principal 

or  beneficiary  in  a  bank  to  which  he  is  himself  indebted,  and  the  bank, 
without  his  authority  and  in  ignorance  of  the  true  ownership  of  the  fund, 
has  applied  it  on  the  debt,  the  owner  is  not  debarred  from  recovering  it 
from  the  bank  if  it  can  be  identified.  Burtnett,  Adm^r,  v.  The  First 
National  Bank,  S8  Mich, ,  6S0, 

8.  A  bank  is  not  chargeable  with  interest  on  sums  deposited  to  the  credit  of 

customers  to  be  drawn  against  by  check  until  payment  be  demanded, 
unless  upon  special  contract.  Parkershurg National  Bank  v.  Als,,6  W, 
Fa,,  60, 

9.  Unlike  checks,  cash  de^josited  by  customers  with  the  bank  ceases  to  be  the 

property  of  the  depositor,  and  becomes  the  property  of  the  bank,  creating 
at  once  the  relationship  of  debtor  and  creditor.  Balbach  et  al,  v.  Frer 
linghuyien,  Receiver,  etc, ,  16  Fed,  Rep, ,  676, 

10.  Plaintiff  made  a  certain  payment  to  defendant  bank,  and  received  in 

exchange  a  note  signed  by  a  firm  composed  of  the  officers  of  the  bank, 
and  the  business  of  which  was  transacted  in  the  bank's  office.  He  sub- 
sequently gave  a  check  to  his  wife,  which  was  also  exchanged  at  the 
bank  office  for  a  similar  note.  Plaintiff  and  his  wife  could  both  read 
and  write,  and  had  transacted  considerable  business  with  the  banks. 
Plaintiff  retained  the  notes  for  two  years,  and  upon  the  failure  of  the 
firm,  be^an  suit  to  re-form  the  notes  and  change  them  into  certificates 
of  deposit  of  the  bank  on  the  ground  that  he  intended  to  deposit  his 
money  with  the  baiUc.  Held,  that  plaintiff  was  not  entitled  to  a  decree. 
Murphy  Y,  First  National  Bank  (Jvtva),  6S  N,  W,,  702, 

11.  Where  several  deposits  in  bank  have  been  made  on  the  same  account,  and 

the  title  to  one  of  the  deposits  is  disputed,  checks  drawn  on  the  account 
will  be  first  applied  to  the  deposits  not  in  dispute.  Hauptmann  v.  First 
National  Bank  (Sup.),  SI  N.  Y,S.,  364. 

12.  Testimony  that  the  cashier  of  a  bank  failed  to  enter  deposits  on  its  books 

is  not  admissible  as  against  the  depositor  to  show  that  the  deposits  were 
made  with  the  cashier  in  his  indiviaual  capacity.  UHerbette  v.  Pittsfleld 
National  Bank  (Mass, ),S8  N,E,,  368, 

18.  An  envelope,  on  wnich  the  sums  paid  into  and  drawn  out  of  a  bank  by  a 
depositor  are  entered  by  the  cashier,  is  admissible  against  the  bank  to 
show  the  state  of  his  account.    lb, 

14.  A  national  bank,  not  designated  as  a  depository  of  public  moneys,  which 
receives,  under  the  permissive  authority  of  law  and  the  regulations  of  the 
Post-Office  Department,  deposits  of  money  made  by  postmasters  in  their 
official  capacity,  thereby  assumes  a  fiduciary  relanon  to  the  Govern- 
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ment,  and  becomes  a  bailee  of  the  Government,  so  as  to  become  directly 
responsible  to  it  for  anv  moneys  which  it  knowingly  or  negligently  allows 
the  postmaster  to  withdraw  by  private  check,  or  otherwise  appropriate 
to  his  own  use;  and  where,  after  the  removal  of  the  postmaster,  he 
deposits  a  sum  to  make  good  a  shortage  in  his  balance,  the  bank  can  not 
apply  it  in  discharge  or  a  debt  due  it  from  him  personally.  United 
States  V.  National  Bank  of  Asheville  et  al.,  7S  Fed.  Rep,  ^  379. 
16.  By  reason  of  this  trust  relation,  equity  has  jurisdiction  of  a  bill  by  the 
GK)vemment  to  require  an  account  and  settlement  of  the  moneys  so 
deposited  with  it;  and  this  remedy  is  not  affected  by  the  fact  of  a  cumu- 
lative remedv  at  law  against  the  postmaster  on  his  official  bond.    lb, 

16.  Where  a  bank  knows  that  money  deposited  with  it  to  the  general  credit  of 

a  depositor  is  held  in  trust  by  such  depositor,  the  bank  has  no  right  to 
apply  such  deposit  to  the  payment  of  a  note  dne  to  it  from  the  depositor. 
57  111,  App. ,  107,  reversed,  ulenimer  v.  Drovers'  Nat,  Bank  {lU,  Sup, ) ,  J^ 
NE„7S8. 

17.  An  indictment  under  a  statute  declaring  it  an  offense  if  an  officer  of  a  bank 

shall  receive  a  deposit,  *'  knowing,  or  having  good  i*eason  to  believe,  tiie 
establishment  to  be  insolvent,''  is  not  sufficient  where  it  does  not  allege 
the  insolvency,  but  merely  follows  the  words  of  the  statute,  as  there 
would  be  no  offense  if  the  bank  was  not  insolvent,  though  the  officer 
believed  it  was.    State  v.  Bardwdl  (Miss, ) ,  18  So.y  377, 

18.  Where  one  mails  to  a  bank  money  and  checks  for  deposit,  but  the  bank 

refuses  to  acknowledge  receipt  thereof,  and  persistently  denies  such 
receipt,  the  relation  of  depositor  and  depositee  is  not  created.  Miller  v. 
Western  Nat.Bank  {Pa,Sup,),3S  A,,6S4. 

19.  Where  a  bank  positively  and  repeatedly  denies  one's  right  to  make  any 

claim  upon  it  in  respect  of  currencv  and  checks  mailed  by  him  to  it  for 
deposit,  the  depositor  need  not  make  demand  before  brmging  suit  on 
account  of  such  deposit.  75. 
dO.  On  trial  on  an  indictment  under  Comp.  St.  1895,  J§  637,  638.  for  receiving 
a  deposit  in  an  insolvent  bank,  defendant  offered  to  show  that  the 
deposit  was  made  by  a  customer  whose  account  was  at  the  time  over- 
drawn in  an  amount  larger  than  the  deposit.  Held,  that  the  evidence 
was  admissible  as  tending  to  show  that  the  deposit  was  made  and 
accepted  as  an  application  on  the  depositor's  indeotedness  to  the  bank. 
Nichols  V.  State  (Neb.),  65  N,  TT.,  774- 

21.  When  a  customer  of  a  bank  who  has  "overdrawn  his  account  makes  a 

deposit,  the  presumption  is,  in  the  absence  of  evidence,  that  the  deposit 
was  general,  and  was  made  and  received  toward  the  payment  of  the 
overdraft.    lb. 

22.  A  bank  depositor,  on  rumors  of  its  insolvency,  went  to  withdraw  his 

deposits,  but  was  informed  by  the  vice-president  and  director  that  the 
bank  was  perfectly  solvent,  and  that  "we  have  got  all  the  money  you 
want.  You  need  never  have  any  fears  of  this  bank  as  long  as  I  am  in 
it."  Such  depositor,  relying  on  such  representations,  permitted  his 
deposits  to  remain.  It  was  in  fact  insolvent  when  the  representations 
were  made.  Held,  that  such  vice-president  and  director  was  personsdly 
liable  to  such  depositor  for  the  money  lost  by  the  failure  of  the  bank. 
Townsend  v.  Williams  (N.  C,),f^3  S,  E,,  J^Gl, 
28.  A  person  deposited  money  with  a  bank,  taking  from  it  a  deposit  slip  in  the 
form  used  for  general  deposits.  Upon  such  slips  were  the  words, 
"Security  for  signing  bond  to  be  held  by  bank."  Subsequently  the 
depositor,  in  order  to  change  the  security  so  the  $700  would  be  available 
for  one  purpose  and  $800  for  another,  drew  an  ordinary  check,  which 
was  marked  "  Paid,"  and  a  certificate  of  deposit  for  $800  made  out,  to  be 
held  by  the  surety,  and  $700  to  secure  other  bondsmen.  The  first-named 
certificate  was  afterwards  paid  bythe  bank.  The  depositor  testified  that 
the  deposit  was  a  special  one.  Heldy  a  general  deposit  and  not  a  trust 
fund  in  the  hands  of  a  receiver.  Dearborn  v.  Washington  Sav,  Bank 
(Wash.),  4^  P.,  1107;  Watson  v.  Sheaf e,  lb. 

24.  A  deposit  made  in  a  bank  at  a  time  when  the  officers  knew  that  it  was 

insolvent  can  not  be  recovered  from  the  assignee  imless  it  can  be  identi- 
fied and  traced  into  his  hands.  In  re  Commercial  Bank  (Ct.  Insolv.) »  B 
Ohio  N,  P.,  170. 

25.  In  an  action  by  a  bank  to  recover  money  advanced  on  a  draft,  for  goods 

sold,  deposited  with  it  by  the  vendor,  where  it  claims  that  the  deposit 
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was  made  for  collection,  and  the  depositor  that  it  was  a  sale,  it  is  proper 
to  instruct  that,  if  it  was  a  sale,  the  b^nk  conld  not  recover,  though 
there  is  evidence  that  the  vendee,  after  the  deposit  paid  part  of  the  price 
for  which  the  draft  was  drawn  directly  to  the  vendor.  Ban^  of  Oun- 
tersville  v.  Webb  (Ala.)^  19  So,,  14. 

26.  An  instruction  that  if  an  illiterate  depositor,  to  whom  a  bank  cashier 
fraudulently  gave  a  deposit  slip  showmg  a  deposit  of  a  draft  for  collec- 
tion instead  of  as  a  discount,  '*  within  a  reasonable  time,  and  on  his  first 
opportunity,"  repudiates  the  transaction  as  shown  by  the  slip  would  make 
no  difference,  is  not  objectionable  as  leaving  to  the  jury  the  question 
of  reasonable  time.    Ih. 

37.  Where  a  bank  cashier,  in  receiving  from  an  illiterate  person  a  draft  sold  to 
the  bank,  fraudulently  makes  out  his  deposit  slip  for  him  so  as  to  show 
a  deposit  for  collection,  and  the  depositor  subsequently,  on  discovering 
the  fraud,  repudiates  the  transaction  as  a  deposit  for  collection,  and,  on 
an  issue  as  to  whether  the  transaction  was  a  purchase  or  a  deposit  for 
collection,  the  bank  admits  that  the  slip  was  a  receipt  for  the  draft,  and 
the  depositor  claims  that  it  was  one  for  the  proceeds,  it  is  proper  to  refuse 
to  instruct  for  the  bank  that  the  retention  of  the  slip  by  the  depositor 
after  repudiation,  and  using  it  as  evidence  of  its  demand  against  the 
bank,  rendered  it  binding  on  him.    lb, 

28.  Where  a  bank  cashier,  in  receiving  from  an  illiterate  person  a  draft  sold 

to  the  bank,  fraudulently  makes  out  his  deposit  slip  for  him  so  as  to 
show  a  deposit  for  collection,  it  is  error  to  admit  evidence  that  the  bank 
required  tne  cashier  to  pay  the  draft  on  failure  to  collect  it,  on  the  issue 
as  to  whether  the  bank  was  liable  as  purchaser  or  as  a  receiver  for  col- 
lection only.    lb, 

29.  On  an  issue  as  to  whether  the  delivery  of  a  draft  to  a  bank  was  a  purchase 

or  a  deposit  for  collection,  the  depositor  may  testify  to  his  illiteracy  to 
explain  his  accepting  the  deposit  slip;  and,  having  on  cross-examination 
given  the  name  of  the  person  who  first  informed  him  of  its  contents,  he 
may  testify  when  and  where  the  information  was  given.    lb, 

30.  One  who  draws  a  check  on  a  bank  in  which  he  has  sufficient  funds  for  its 

payment,  not  encumbered  by  an  earlier  lien  in  favor  of  the  bank,  may 
.    sue  such  bank  for  damages  on  its  refusal  to  pay  the  check  to  the  drawee. 
Mi.  Sterling  Nat,  Bank  v.  Green  (Ky,),  35  S.  W„9n, 

81.  A  bank  may  properly  refuse  to  honor  the  check  of  a  depositor  who  is 

indebted  to  it  on  a  past-due  note  for  an  amount  greater  than  the  sum  on 
deposit.    lb, 

82.  The  duty  which  a  bank  holding  a  note  owes  to  an  indorser  thereon,  to 

appropriate  a  deposit  in  the  bank  to  pa^rment  of  the  note,  exists  only 
vmere  the  maker  of  the  note,  at  its  maturity,  has  a  deposit  sufficient  to 
pay  it,  and  not  previously  appropriated  to  any  other  purpose,  and  does 
not  apply  to  a  deposit  made  after  the  maturity  of  the  note,  or  to  a  deposit 
by  a  prior  indorser,  though  he  be  in  fact  the  principal  debtor,  and  the 
niaker  be  an  accommodBtion  maker.  First  Nat,  Bank  v.  Peltz  iPa, 
Sup,),  SB  A,,  218, 

88.  Decedent  deposited  bonds  and  coupons  with  a  bank,  and  took  a  writing, 
signed  by  the  cashier,  acknowledging  their  receipt,  and  that  they  were 
'*  to  be  sold,  and  the  proceeds  placed  to  her  credit."  Held,  that  a  deliv- 
ery of  the  receipt,  with  an  indorsement  thereon,  signed  by  decedent, 
requesting  the  cashier  to  **  let "  plaintiff  **  have  the  amount  of  the  within 
bill,"  and  with  the  intention  to  pass  title  thereto,  constituted  a  valid 
gift  of  the  money  due  trora  the  bank.  Crook  v.  First  Nat,  Bank  ( Wis, ) , 
62N,W,,11S1, 

34.  A  deposit  slip  issued  by  a  banker,  acknowledging  the  receipt  of  the  amount 
of  money  therein  named,  is  intended  merely  to  furnish  evidence,  as 
between  the  depositor  and  the  bank,  that  on  a  given  dav  there  was 
deposited  a  given  sum,  and  not  that  such  sum  remains  on  deposit;  and 
hence  the  delivery  of  a  deposit  slip  to  a  third  person  by  the  depositor 
does  not  operate  as  an  assignment  of  the  deposit.  First  Nat.  Bank  v. 
Clark  (N,  Y,  App,),  32  N.  E,,  38, 

85.  A  conversation  between  a  bank  depositor  and  a  third  person,  to  whom  he 
biad  delivered  the  deposit  slip,  and  in  whose  favor  he  had  drawn  a  check 
for  the  amount,  in  which  he  stated  that  the  deposit  would  not  be  avail- 
able for  ten  days,  and  that  he  wanted  the  check  discounted  immediately, 
which  was  accordingly  done,  and  the  money  paid  him  by  such  third 
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person,  does  not,  as  matter  of  law,  operate  as  an  assignment  of  the  deposit 
to  such  third  person;  and  a  finding  by  the  jury  that  it  did  not  will  not 
be  disturbed  on  appeal.    Ih, 

Deputy  Comptroller: 

1.  A  certificate  signed  by  the  Deputy  Comptroller  of  the  Currency  as  "Acting 

Comptroller  of  the  Currency'*  is  a  sufficient  certificate  by  the  Comp- 
troller of  the  Currency  within  the  requirements  of  Bey.  Stat.,  par.  5154. 
Keyser  v.  Hitz,  ISS  U.  5.,  1S8. 

2.  The  Deputy  Comptroller  of  the  Currency  being  authorized  by  law  to  act 

for  the  Comptroller  in  certain  contingencies,  the  courts  will  presume,  in 
the  absence  of  any  showing  to  the  contrary,  that  the  Deputy,  in  acting  for 
the  Comptroller  in  any  particular  instance,  has  acted  lawfully.  Young 
V.  Wempe  et  cU.,  46  Fed.  Bep,,  364, 

Directors:  See  Officers. 
District  attorney: 

1.  Por  services  performed  by  the  district  attorney  in  bringing  a  suit  af^ainst 

a  national  bank,  and  obtaining  a  forfeiture  of  its  chui^r,  he  is  not 
entitled  to  more  than  $10,  the  fees  prescribed  by  section  834,  there  being 
no  other  law  in  the  United  States  giving  a  compensation  to  a  district 
attorney  for  such  services.    Bashaw  v.  United  States^  47  Fed,  Bep.^  40. 

2.  The  56th  (now  15dd)  section  of  the  act  providing  that  suits  under  it,  in 

which  officers  of  the  United  States  are  parties,  shall  be  conducted  by  the 
district  attorney  of  the  district,  is  directory  only.  Kennedy  v.  Gfwson, 
8  Wall,,  498. 

8.  District  attorney  can  not  recover  compensation  for  services  in  conducting 
suit  arising  out  of  the  provisions  of  the  national  banking  law  in  which 
the  United  States  or  any  of  its  agents  or  officers  are  i>arties.  Oibson  v. 
Peters t  Beceiver^  160  U.  S.,  S42. 

4.  The  expenses  of  a  receivership  can  not  be  held  to  include  compensation  of 
district  attorney  for  conducting  a  suit  in  which  the  receiver  is  puty, 
and  he  can  not  receive  any  compensation  for  services  so  rendered  or 
offered  to  be  rendered.    Ih. 

Dividends: 

1.  Equity  has  jurisdiction  of  a  suit  by  the  receiver  of  an  insolvent  national 

bank  against  all  its  shareholders  to  recover  dividends  unlawfuUy  paid 
to  them  out  of  the  capital  at  times  when  the  bank  had  earned  no  net 
profits,  and  was  in  fact  insolvent,  it  being  in  effect  a  suit  to  execute  a 
trust,  to  undo  a  fraud,  and  to  prevent  a  multiplicity  of  suits.  Hayden 
V.  Thompson  el  al.^  71  Fed.  Bep.^  60. 

2.  A  bill  by  the  receiver  to  recover  tne  dividends  illegallv  paid  may  be  brought 

without  an  express  order  from  the  Comptroller  of  uie  Currency.    Ih, 
8.  It  can  not  be  urged  as  a  defense  to  such  suit  that  the  remedies  provided 
by  the  national  banking  act  are  exclusive,  the  right  to  recover  diverted 
trust  funds  not  being  dependent  on  statute,    lb. 

4.  The  fact  that  some  of  the  defendants  participated  in  but  one  or  two  of  the 

sixteen  dividends  on  which  the  suit  was  based,  that  others  participated 
in  more,  and  others  in  all,  the  dividends  does  not  render  the  bill  multi- 
farious,   lb. 

5.  The  national  courts,  sitting  in  equity,  act  or  refuse  to  act  in  analogy  to 

the  statute  of  limitations  of  the  States  in  which  they  are  sitting.    Jo. 

6.  A  stockholder  in  an  insolvent  bank  who  receives  a  dividend  from  funds 

properly  belonging  to  the  creditors  holds  it  under  an  implied  and  not 
an  express  trust  in  favor  of  the  creditors,  and  hence  limitations  run  in 
his  favor  against  an  action  to  recover  the  dividend.    lb, 

7.  The  rule  that  the  time  limited  for  beginning  an  action  for  fraud  shall  not 

commence  to  run  while  defendant  conceals  it  does  not  apply  when  the 
concealment  is  by  a  third  person.    lb. 

8.  In  the  absence  of  fraud  the  cause  of  action  to  recover  the  dividend  wrong- 

fully paid  arose  when  the  pajrment  was  made,  and  not  upon  the  appoint- 
ment of  the  receiver  and  the  discovery  that  the  other  assets  of  tiie  bank 
were  insufficient  to  pay  its  debts.    lb. 

0.  A  bank  has  a  right  to  accumulate  a  surplus  before  declaring  dividends  on 

its  stock.    Beynolds  v.  Bank  of  Mt.  Vernon  {Sup.),  S9  N.  F,  3.,  6S3. 
Estoppel: 

1.  Where  one  sued  by  a  national  bank  is  accustomed  to  deal  with  it  as  snob, 

and  does  so  deal  with  it  in  respect  to  the  matter  in  suit,  he  is  estopped 
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from  denying  its  incorporation.  National  Bank  of  Fairhaven  y.  The 
Phoenix  Warehousing  Company ^  6  Hun,,  71, 

2.  A  director  is  not,  b^  reason  of  his  position,  estopped  from  setting  np  the 

defense  of  nsnry  m  an  action  bronght  against  him  by  the  association. 
Bank  of  Cadiz  v.  Slemons^  S4  Ohio  St,  14k, 

3.  Where  a  national  banking  association  has  entered  into  a  contract  which 

it  is  not  authorized  to  make,  a  party  who  has  enjoyed  the  benefit  of 
such  contract  can  not  question  its  validity.  Casey  v.  La  SocUti  de 
Credit  Mobilier,  i  Woods,  77;  C^erman  National  Bank  v.  Meadotocroft, 
95Ilh,m.     » 

4.  Where  officer  of  a  bank  guaranteed  payment  in  name  of  bank  and  sold  the 

note,  the  bank  by  retention  and  enjoyment  of  the  proceeds  is  estopped 
to  deny  officer's  act.  People's  Banky.  National  Bank,  101  U.  S.,  181, 
6.  The  organization  of  a  national  bank  under  the  national  banking  act  may 
be  put  in  issue  by  a  party  who  has  not  estopped  himself.  But  a  j^art^ 
who  has  accepted  as  payee  a  nromissory  note  payable  at  a  banking  insti- 
tution which  the  parties  to  tne  note  style  a  national  bank,  and  has  sold 
and  transferred  the  note  to  such  banking  institution,  can  not  be  allowed 
to  raise  that  issue  by  merely  averring  want  of  knowledge  or  information 
sufficient  to  form  a  belief  as  to  whether  the  institution  is  a  body  cor- 
porate, etc.  Huffaker  v.  National  Bank  of  Monticello,  12  Bush,  Sd7; 
1  N.  B.  C,  6O4, 

6.  If,  upon  inquiry  by  the  surety,  the  cashier,  knowing  that  he  is  a  surety, 

inform  him  that  the  note  is  paid,  intendinp^  that  he  should  rely  upon 
his  statement,  and  the  surety  does  so,  and  in  consequence  changes  his 
X>p6ition  by  giving  up  securities,  or  indorsing  other  notes  for  Idie  prin- 
cii)al,  or  the  like,  the  bank  will  be  estopped  to  deny  that  such  note  is 
paid.    Cochecho  National  Bank  v.  Haskell  et  cU.,  SI  N,  H.,  116, 

7.  A  stockholder  of  a  private  corporation,  when  sued  by  its  creditors,  is 

estopped  from  denying  the  legal  existence  of  the  corporation,  or  insist- 
ing that  its  charter  has  been  forfeited  by  noncompliance  with  statutory 
provisions  for  which  a  forfeiture  might  lie  judicially  declared.  National 
Commercial  Bank  v.  McDonneU,  92  Ala,,  S87, 

8.  Where  an  officer  of  a  bank  loaned  money  for  his  individual  benefit  upon 

pretended  collateral  security  of  the  bank.  Held,  that  his  bank  was 
estopped  to  deny  the  loan  and  is  liable  therefor,  as  the  lender  dealt  with 
him  solely  in  his  official  capacity.  Stewart  v.  Armstrong,  66  Fed,  Rep,, 
167, 

9.  Vice-president  of  bank,  also  manager  of  a  commercial  house,  substituted 

as  collateral  notes  to  order  of  his  house,  and  indorsed  by  tftem  without 
consideration.  Held,  that,  as  against  holders  of  collateral,  the  house 
was  estopped  to  deny  that  these  notes  were  properly  pledged  as  scicurity 
for  a  loan  to  his  bank.    Lb, 

10.  The  estoppel  upon  his  bank  exists  only  in  favor  of  lender.    Hence,  his 

house  has  no  remedy  against  it  for  any  liability  enforced  by  the  lender 
on  account  of  its  indorsed  notes  so  pledged.    lo. 

11.  A  shareholder  who  has  held  himself  out  to  the  world  as  such  is  estm)ped 

to  deny  that  the  association  was  legally  incorporated.  Casey  v.  ualli, 
94  U,  S,,  673;  Whedock  v.  Kost,  77  III.,  296, 

12.  A  person  who  received  dividends  on  shares  of  stock  standing  in  his  name 

on  the  books  of  a  national  bank  is  estopped  from  denying  his  liability  on 
the  fn^und  that  he  returned  the  same  by  check  to  an  officer  of  the  bank. 
He  IS  presumed  to  be  the  owner  of  the  stock  when  his  name  appears 
upon  the  books  of  the  bank  and  the  burden  of  proof  is  upon  him  to  show 
that  he  is  not  in  fact  the  owner.  Finny,  Brown,  142  if.  S,,  66, 
18.  A  shareholder  against  whom  suit  is  brought  to  recover  the  assessment  made 
upon  him  by  the  Comptroller  will  not  be  permitted  to  deny  the  exist- 
ence of  the  association,  or  that  it  was  legally  incorporated.  Casey  v. 
Qalli,  94  U,  S,  673. 

14.  Li  such  suit  stockholder  is  estopped  to  deny  existence  or  validity  of  cor- 

poration,   lb, 

15.  The  legality  of  the  appointment  of  the  receiver  can  not  be  questioned  by 

the  debtors  of  the  bank  when  sued  by  him.  The  bank  may  move  to  have 
the  appointment  set  aside,  but  the  debtors  can  not.  Cadle  v.  Baker, 
20  Wall.,  660;  Piatt  V.  Beebe,  67  N,  Y.,  339. 

16.  A  corporation  which  received  and  used  the  proceeds  of  a  discount  of  notes 

by  its  president  is  estopped  to  deny  his  authority  to  discount  the  paper. 
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Oerman  National  Bank  v,  Louisville  Butchers*  Hide  and  TaUow  Co, 

17.  Where  the  cashier,  intmsted  by  its  directors  with  its  entire  management, 

has  been  accnstomed  in  having  paper  redisconnted  to  g^iarantee  its  pay- 
ment, the  bank  will  be  estoppea  from  denying  his  authority  to  so  guar- 
antee it.    First  National  Bank  v.  Stone  (Mich.),  64  N,  TT.,  4S7. 

18.  Where  the  president  of  a  bank  procures  advancements  to  be  made  to  a 

relative  by  the  bank,  promising  to  become  liable  therefor,  and  not  to 
receive  payment  of  any  part  of  the  amount  which  such  relative  owes 
him  inoividnally  until  the  bank  was  paid,  he  is  estopped  to  claim  the 
benefit  of  a  priority  given  his  debt,  in  a  mortgage  executed  by  such  rela- 
tive over  that  due  the  bank,  and  whatever  benent  accrues  to  him  under 
such  mortgage  is  subordinate  to  the  claim  of  the  bank.  Brown  v.  Far- 
mers and  Merchants*  National  Bank  (Tex.  Civ,  App,),  SI  S.  TF.,  SI6. 
10.  A  bank  which  causes  property  owned  by  it  to  be  conveyed  by  a  deed  r^^- 
lar  in  form  to  a  worthless  corporation,  organized  by  its  own  directors, 
and  then  loans  such  corporation  money,  takes  its  notes  and  discounts 
them  with  strangers,  by  representing  them  as  prime  paper  and  on  the 
strength  of  such  corporation's  apparent  ownersnip  of  such  property,  is 
thereafter  estopped,  as  against  the  holders  of  the  notes,  to  assert  that 
the  conveyance  was  ultra  vires.  Butler  et  al.  v.  CockrUl,  73  Fed,  Itep., 
045. 

20.  The  holder  of  part  of  the  bonds  of  an  insolvent  corporation  is  not  estopped 

to  set  up  the  invalidity  or  want  of  consideration  of  other  of  the  bonds 
not  in  the  hands  of  innocent  holders.  Farmers  <£r  Merchants'  Nat,  Bank 
V.  Waco  Electric  RaUvxiy  cfc  Light  Co,  (Tex,  Civ.  App,)^  36  8.  TT.,  131; 
Metropolitan  TVust  Co.  v.  Farmers  cfc  Merchants*  Nat,  Bank,  Id. 

21.  In  order  to  constitute  a  ratification  of  an  unauthorized  act,  the  act  relied 

on  as  such  ratification  must  be  performed  with  knowledge  of  the  mate- 
rial facts,  in  the  absence  of  circumstances  creating  an  eqmtable  estoppel. 
Columbia  Nat,  Bank  v.  Rice  (Neb,),  67  N,  W.,  166. 

22.  The  fact  that  the  bank  stamped  the  original  note  **Paid,"  instead  of 

'*  Renewed, '*  in  the  belief  that  the  forged  signature  of  the  surety  on  the 
renewal  note  was  genuine,  does  not  estop  it  from  enforcing  its  claim 
against  the  surety  on  the  original  note,  though  the  surety,  seeing  the 
latter  in  the  hands  of  the  principal,  believed  it  had  been  paid,  and  signed 
other  notes  of  the  principal  as  surety,  to  his  damage.  LyndonvUle  Nat. 
Bank  v.  Fletcher  (Vt, ),34A,,  38, 

23.  Aftar  a  party  has  recovered  judgment  against  a  corporation,  as  such,  and 

obtained  the  appointment  of  a  receiver  therefor,  he  can  not  in  the  same 
suit  deny  its  corporate  entity  and  seek  to  hold  the  stockholders  thereof 
liable  as  partners.    First  Nat.  Bank  v.  Dovetail  Body  db  Oear  Co.  (Ind, 

Sup.),4£  N,E.,924' 

24.  A  bank  which  received  a  letter  from  another  bank  asking  in  regard  to  the 

character  and  financial  standing  of  a  certain  person,  without  any  inti- 
mation as  to  the  making  of  a  loan,  is  not  estopped,  as  against  a  loan  sub- 
sequently made  by  the  mquirin^  bank,  to  claim  a  chattel  mortgage  lien 
on  the  man's  property, because,  in  its  answer,  it  merely  stated  me  man's 
character,  ana  assets  above  his  indebtedness,  without  stating  that  he  was 
indebted  to  it.  First  Nat,  Bank  v.  Marshall  <St  Ilsley  Bank  (Mich.),  66 
N,  W,,  6O4, 

25.  Statements  of  a  mortgagor,  made  for  the  purpose  of  obtaining  credit  for  a 

corporation  of  which  he  was  a  member,  that  he  had  sold  to  it  the  mort- 
gaged property,  would  not  conclude  the  mortgagee,  imless  it  had  knowl- 
edge thereof  at  the  time,  and  kept  silent.    Ih. 

26.  One  who  has  demanded  a  certain  amount  as  a  balance  due  on  a  trade  is  not 

estopped  from  suing  for  a  greater  amount,  and  may  explain  the  demand. 
First  Nat.  Bank  v.  Lynch  (Tex.  Civ,  App,),  S6  8.  W.,  IO42. 

27.  A  partner  who  is  made  known  by  his  fellow-partner  to  a  third  person,  in 

order  to  obtain  credit,  can  not  afterwards  claim  to  be  a  dormant  i>artner 
as  to  such  person,  so  as  to  relieve  him  from  the  necessity  of  giving  notice 
upon  retiring  from  the  partnership.  MUmo  Nat,  Bank  v.  Carter  (Tex, 
Civ.  App, ),e0  8,W., 836. 

28.  The  fact  that  a  party  to  a  contract  which  is  void  as  against  public  policy 

has  received  the  benefits  therefrom  does  not  estop  him  when  sued 
thereon  from  setting  up  such  defense.  Brown  v.  First  Nat.  Bank  (Ind, 
8up.),37N.E.,168. 


REPORT   OF   THE   COMPTROLLER   OF   THE   CURRENCY.      403 

Estoppel— Continued. 

29.  The  maker  of  a  note  payable  at  Tuscaloosa  Fence  Factory  is  estopped  in  a 
suit  thereon  by  an  innocent  purchaser  for  value  to  deny  the  existence  of 
such  a  place.    Brown  v.  First  Nat,  Bank  (Ala.),  16  So,,  4^6, 

80.  A  wife,  jointly  with  another  person,  signed  a  note  to  her  husband's  order, 
and  delivered  it  to  him  to  have  discounted,  and  with  the  proceeds  pay  a 
debt  of  his.  The  husband  applied  to  a  bank  official,  who  had  notice  that 
the  note  was  made  without  consideration,  but  did  not  have  notice^tihat 
the  proceeds  were  to  be  applied  for  the  husband's  benefit,  and  the  official 
offered  to  discount  it  by  a  check  to  the  wife's  order,  which  the  husband 
accepted,  and  afterwards  procured  his  wife  to  indorse  and  deliver  to 
him,  she  knowing  that  it  was  the  proceeds  of  her  note.  Held,  that  the 
wife  was  estopped  from  setting  up  against  the  bank  that  she  was  a  mere 
surety  on  the  note.  Hackettstoum  Nat,  Bank  v.  Ming  iN,J,Ch,),  27 
A,,  920, 

Evidence: 

1.  The  certificate  of  the  Comptroller  of  the  Currency  that  an  association  has 

complied  with  all  the  provisions  required  to  be  complied  with  before  com- 
mencing the  business  of  banking  is  admissible  in  evidence  upon  a  plea  of 
nvl  tiel  corporation;  and  such  certificate,  together  with  proof  that  the 
association  nas  been  acting  as  a  national  banking  association  for  a  long 
time,  is  amply  sufficient  evidence  to  establish,  at  least  prima  facie,  the 
existence  of  the  corporation.  Mix  v.  Tlie  National  Bank  of  Bloamington , 
91Ill,y  20;  Merchants'  National  Bank  of  Bangor  y .  Ohndon,  1:30  Mass.,  97, 

2.  The  certificate  of  the  Comptroller  of  the  Currency  duly  made  is  sufficient 

evidence  of  the  appointment  of  the  receiver  in  an  action  brought  by  him. 
Piatt  V.  Beehe,  67  N.  F.,  339;  1  N.  B.  C,  7S6, 

3.  And  in  a  suit  against  the  association  or  its  shareholders  such  certificate  of 

the  Comptroller  is  conclusive  as  to  the  completeness  of  the  organization. 
Casey  v.  Galli,  94  U,  8,,  673. 

4.  Under  the  national  banking  act,  a  copy  of  the  certificate  of  organization 

of  a  United  States  national  bank,  which  is  certified  by  the  Comptroller 
of  the  Currency  and  authenticated  by  his  seal  of  office,  is  competent  evi- 
dence in  a  State  court.     Tapley  v.  Martin,  116 Mass, ,  ^76;  1 N  B,  C ,  611. 

5.  In  an  action  by  "  The  West  River  National  Bank  of  Jamaica,  Vermont." 

Held,  that  the  certificate  of  the  Comptroller  of  the  Currency  of  the  exist- 
ence of  a  corporation  under  the  name  of  **  The  West  River  National 
Bank  of  Jamaica, "  described  as  located  in  the  town  of  Jamaica,  Vermont, 
was  admissible  under  the  general  issue  for  the  purpose  of  proving  the 
plaintiff*s  corporate  existence.  Tliatcher  v.  West  River  National  Bank, 
19  Mich, ,  196;  1  N  B,  C. ,  6^:B, 

6.  It  is  no  objection  to  the  admission  in  evidence  of  the  certificate  of  the  organi- 

zation of  a  national  bank  that  the  notary  before  whom  it  was  acknowl- 
edged was  one  of  the  shareholders  of  the  bank.  The  Comptroller's  cer- 
tificate of  compliance  with  the  act  of  Congress  removes  any  objection 
,  which  might  otherwise  have  been  made  to  the  evidence  on  which  he 
acted.    Ih, 

7.  A  certificate  signed  by  the  Deputy  Comptroller  of  the  Currency  as  "Acting 

Comptroller  of  the  Currency'  is  a  sufficient  certificate  by  the  Comp- 
troller of  the  Currency  within  the  requirements  of  Rev.  St.,  sec.  5154. 
Aspintcall  v.  Butler,  133  U,  S. ,  696. 

8.  A  letter  from  the  Comptroller  directing  the  receiver  to  institute  suit,  if 

not  objected  to  at  the  time,  is  sufficient  evidence  that  the  Comptroller 
has  decided  that  the  enforcement  of  the  individual  liability  of  the  share- 
holders is  necessary.    Bowden  v.  Johnson,  107  U.S., 261. 

9.  In  an  action  by  a  national  bank  plaintiff  may  prove  that  it  is  a  corpora- 

tion de  facto  by  parol  evidence;  that  it  is  carrying  on  a  general  bank- 
ing business  as  a  national  bank,  authorized  by  the  general  laws  of  the 
United  States,  under  the  name  by  which  it  has  sued,  the  court  taking 
judicial  notice  of  such  laws.  Yakima  National  Bank  y.Knipe,  33  P., 
834;  6  Wash,y  348. 
10.  In  accordance  with  the  provisions  of  the  Minnesota  statute  (G^n.  St.  1878, 
c.  26, 8  8;  Gen.  St.  1894,  §  2275)  making  the  certificate  of  protest  of  a  bill 
or  note  of  any  notary  public  of  that  or  another  State  evidence  of  the 
facts  therein  certified,  such  a  certificate  is  competent  evidence,  in  a  Fed- 
eral court  sitting  in  Minnesota,  of  the  presentment,  demand,  dishonor, 
or  notice  of  disEonor  of  a  note  drawn  in  Minnesota,  and  payable  and 
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protested  in  Gonnectiont.  Nelson  y.  First  Nat,  Bank  of  KiUingley,  69 
Fed,  Rep.,  798. 

11.  A  letter  written  in  the  ordinary  ooorae  of  bnsinees  by  a  clerk  in  the  office 

of  one  sought  to  be  charged  as  indorser  of  a  note,  acknowledging  the 
receipt  of  notice  of  the  protest  thereof,  is  competent  evidence  of  the 
sending  of  the  notice.    Ih, 

12.  Upon  the  qaestion  of  the  value  of  stock  in  a  corporation  which  has  been 

placed  in  the  hands  of  a  receiver,  nnder  a  statute  of  the  State  creating 
It,  in  proceedings  for  its  dissolution  as  insolvent,  the  opinions  of  com- 
petent witnesses  as  to  the  value  of  the  stock  are  admissible,  as  is  also 
evidence  of  the  amount  and  value  of  the  assets  and  liabilities  of  the 
coiporation  at  different  times  between  the  appointment  of  the  receiver 
and  the  sale  of  the  assets  in  accordance  with,  the  statutory  require- 
ments, lb, 
18.  Upon  the  same  question  it  ia  also  admissible  to  prove  the  amounts  realized 
at  the  sales  made  of  the  proiMrty  of  the  corporation  by  the  receiver, 
under  the  order  of  the  court,  in  the  r^^ular  course  of  the  insolvency 

Sroceedings,  though  taking  place  at  a  tmie  remote  from  that  to  whidi 
ie  inquiry  as  to  the  value  of  the  stock  relates.    Ih, 

14.  A  witness  ought  not  to  be  permitted  to  give  an  opinion  as  to  the  value  of 
an  article  when  it  does  not  appear  that  he  has  acauired  any  correct 
information  from  which  to  form  an  opinion,  or  that  ne  has  formed  anfy 
opinion  whatever.    Tb, 

16.  When  evidence  which  may  have  been  irrelevant,  or  otherwise  oi>en  to  an 
objection  seasonably  taken,  has  been  admitted  without  objection,  the 
witness  being  examined  and  cross-examined  by  the  respective  parties, 
it  is  not  error  to  deny  a  motion  to  strike  out  such  evidence,. made  after 
its  tendency  and  effect  have  been  disclosed.  Farmers  db  Traders*  Nat. 
Bank  of  Covington,  Ky,,  v.  Oreene  et  al.y  74  Fed,  itep.,  4S9, 

16.  When  the  books  of  a  bank  are  offered  in  evidence  by  one  party  to  a  suit, 

the  other  part^  is  entitled  to  avail  himself  of  any  part  of  the  evidence 
contained  tnerein,  such  as  the  state  of  a  particular  account.  Blanchard 
V.  Commercial  Bank  of  Tacoma,  76  Fed,  Rep,,  249, 

17.  In  an  action  to  recover  a  sum  alleged  to  have  been  loaned  to  a  bank,  the 

receiver  thereof  claimed  that  the  loan  was  to  the  president  of  the  bank 
I>ersonally.  He  also  contended  that  the  bank's  books  should  not  be  con- 
sidered as  evidence  that  the  loan  was  to  the  bank,  because  they  were  not 
Eroperly  kept,  and  he  offered  to  show  by  expert  testimony  what  would 
ave  been  the  proper  method  of  entering  the  transaction  if  the  loan  had 
been  made  to  the  bank.  Held,  that  this  evidence  was  properly  excluded, 
as  it  did  not  appear  that  there  was  any  such  ambiguity  in  tne  account 
as  to  rejquire  expert  evidence  in  relation  thereto,    to. 

18.  Where  a  jury  is  waived,  and  the  court  makes  special  and  general  findings, 

an  appellate  court  is  not  reouired  to  weigh  the  evidence  and  determine 
the  preponderance  thereof,  out  will  only  consider  whether  the  pleadings 
and  special  findings  are  adequate  to  support  the  judgment,  walker  v. 
Miner,  8  C,  C.  A„  331;  69  Fed,  Rep.,  870,  followed.    lb, 

19.  On  an  issue  as  to  whether  the  deposits  of  plaintiffs*  testator  in  defendant 

bank  were  interest  bearing,  evidence  of  the  value  of  the  use  of  money 
in  vicinity  of  the  bank,  and  that  testator  received  interest  on  similar 
deposito  in  other  banks,  and  that  one  bank  offered  him  5  i>er  cent  on  anv 
money  that  he  might  deiK)6it,  is  admissible  in  rebuttal  of  defendant's 
evidence  that  the  agreement  between  the  parties,  by  which  testator's 
account  should  be  interest  bearing,  was  aorogated  by  a  subsequent 
agreement  that  it  should  not  bear  interest.  Merwin,  J.,  dissenting. 
McLoghlin  v.  National  Mohawk  Valley  Bank  (Sup,),  SO  N.  Y.  S.,  171, 

20.  An  instruction  that  a  party  alleging  fraud  must  prove  it  by  a  i)r6ponder- 

ance  of  the  evidence,  so  clear  that  it  leaves  the  mind  well  satisfied  that 
the  charge  is  true,  requires  too  high  a  degree  of  proof,  since  it  is  suffi- 
cient if  the  jury  believe  a  material  ract  in  issue,  from  the  evidence,  even 
if  the  proofs  do  not  generate  a  belief  which  entirely  satisfied  the  mind. 
Hutekxnson  Nat,  Bank  v.  Crow,  66  Id.  App.,  668. 

21.  The  certificate  of  organization  of  a  national  tiank,  issued  by  the  Comptrol- 

ler of  the  Currency,  is  competent  evidence  of  the  incorporation  of  the 
bank.    National  Bank  of  Commerce  v.  Oalland  ( Wash.),  46  P.,  36, 

22.  Where  the  cashier  of  a  bank,  who  assumed  to  be  acting  as  such,  applied 
to  another  bank  in  the  usual  oous^of  business  to  discount  a  note  pro- 
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dnced  by  him,  payable  to  himself,  and  reffnlarly  indorsed  by  him  in 
both  his  individual  and  official  capacity,  neither  the  fact  that  he  appeared 
to  be  the  payee  and  first  indorser  and  his  bank  the  second  indorser,  nor 
that  tiie  avails  of  the  note  were  received  by  him  personally,  was  con- 
clusive evidence  that  the  indorsement  of  his  bank  was  unauthorized  or 
for  his  own  acconmiodation.  Merchants*  Nat  Bank  v.  McNeir  ( Jftnn. ) , 
6SN.W,yl78. 
28.  In  an  action  by  a  bona  fide  holder  on  bonds  of  a  school  district,  purporting  to 
have  been  issued  in  satisfaction  of  a  judgment  against  the  district, 
as  authorized  by  acts  17th  Gten.  Assem,,  c.  132,  the  defense  was  that 
such  bonds  had  been  fraudulently  issued  after  the  judgment  had  been 
already  satisfied  by  a  prior  issue  of  bonds.  Hddy  that,  after  a  showing 
that  a  diligent  search  had  been  ineffectually  made  for  the  records  of 
the  district  authorizing  the  first  issue  of  bonds,  and  after  the  then 
secretary  of  the  district  identified  one  of  such  bonds  as  having  been 
issued  in  payment  of  the  judgment  in  question,  and  had  partly  described 
the  others,  such  bonds  x>uri>ortine  on  their  face  to  have  been  issued  by 
the  officers  of  the  district,  and  having  been  afterwards  found  to  be 
valid  obligations  of  the  district  by  a  court  of  competent  jurisdiction, 
were  themselves  properly  admitted  in  evidence,  rirst  Nat,  Bank  v. 
District  Tp,  of  Boon  (Iowa),  63  N.  W.,  SOL 

24.  D^>06iting  in  the  post-office  a  letter  properly  addressed,  with  xx>stage  pre- 

paid, is  prima  zacie  evidence  that  the  sendee  received  it.  Ripley  Nat, 
Bank  v.  Latimer,  S  Mo,  App,  Rep*r,  967,  • 

25.  In  an  action  to  recover  the  amount  paid  to  the  payee  and  indorser  of  a 

check,  on  the  ground  that  the  amount  of  the  check  had  been  raised, 
where  experts  nad  testified  that  writing  could  be  removed  by  acids 
without  leaving  an;^  trace,  and  there  was  evidence  that  the  name  of  the 
payee  and  amount  in  the  check  in  question  had  been  altered,  but  none 
that  the  check  had  been  subjected  to  acids,  experienced  cashiers  were 
properly  allowed  to  testify  as  to  the  genuineness  of  the  check,  though 
not  shown  to  be  experts  as  to  the  effect  of  acids  on  writing.  Birming- 
ham Nat.  Bank  v.  Bradley  (Ala,),  19  So,,  791, 

26.  On  an  issue  whether  a  check  had  been  raised  in  amount,  it  was  error  to 

admit  in  evidence  a  check  which  bore  evident  signs  of  having  been 
altered  as  a  result  of  experiments  with  acids  which  had  been  made 
thereon,  for  the  purpose  of  showing  that  an  alteration  could  not  be  made 
without  detection.    lb, 

27.  The  testimony  on  another  trial  of  an  officer  of  a  conxnration  with  relation 

to  previous  corporate  acts  can  not  be  proved  as  an  admission  binding 
upon  the  corporation.  Columbia  Nat,  Bank  v.  Rice  (iVeb.),  67  N,  W,, 
166. 

28.  Proof  of  false  statements  knowingly  made  by  the  purchaser  of  goods, 

whereby  he  is  shown  to  be  possessed  of  a  large  amount  of  property  over 
and  above  his  liabilities,  is  admissible  under  an  allegation  that,  being 
insolvent,  he  knowingly  concealed  his  insolvency  from  the  vendor.  IHrat 
Nat, Bank  v.  McKinney  (Neb,),  66  N,  W,,e80, 

29.  In  an  action  on  a  note  dated  on  Sunday,  the  burden  is  on  plaintiff  to  show 

that  it  was  in  fact  executed  on  a  day  which  was  not  Sunoay .  Hauertoas 
V.  Ooodloe  (Ala,),  IS  So,,  667,     ' 

30.  In  an  action  by  a  bank  on  a  note  dated  on  Sunday,  its  "discount register" 

is  not  admissible  in  evidence  to  show  that  the  note  in  suit  was  a  renewal 
of  a  note  which  matured  on  Sunday,  and  that  the  renewal  note  was 
made  on  a  certain  week  day  after  its  date,  and  dated  back  to  the  date  of 
the  maturity  of  the  first  note,  according  to  the  custom  of  the  bank.    lb, 

31.  In  an  action  by  a  bank  on  a  note  dated  on  Sunday,  it  is  not  error  to  admit 

evidence  that  the  note  is  in  the  handwriting  of  the  bank's  cashier,  and 
that  he  was  not  in  the  employ  of  the  bank  until  after  the  date  of  the 
note,  and  that  the  note  is  a  renewal  note,  and  dates  back.    lb. 

82.  Where  defendant,  in  a  suit  by  a  mortgagee  against  the  mortagor  for  the 

mortgaged  property,  claims  payment  of  the  debt,  the  burden  is  on  him 
of  provmg  such  payment.  First  Nat.  Bank  v.  HeUyer  (Kan,),  S7  P., 
ISO. 

83.  The  testimony  of  a  witness  in  another  case  may  be  proven  by  anyone  who 

heard  it,  and  the  reporter's  notes  are  not  the  only  or  best  evidfiac^. 
Oerman  Nat.  Bank  v.  Leonard  (iVe&.)>  ^^  ^*  W'.^  107 « 
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34.  The  testimony  of  a  witness  in  an  action  to  which  he  was  not  a  party  may 

be  proved  in  a  subgeqiient  action  to  which  he  is  a  party  as  an  admis- 
sion.   76. 

35.  Parol  evidence  is  admissible  to  show  that  the  word  "  accounts,"  as  used  in 

an  assignment,  for  the  purpose  of  security,  of  the  *'  good  and  collectible 
accounts  '*  of  the  assignor,  covered  not  only  such  accounts  as  showed  an 
unconditional  liability  on  the  part  of  the  debtor  at  the  date  of  the 
assignment,  but  also  partially  executed  contracts  and  consignment  con- 
tracts which  called  for  payment  in  the  future  and  on  conditions  to  be 
performed.  Preston  Nat.  Bank  v.  Emerson  (Mich.)y  CO  N.  IT.,  982, 
86.  As  against  bona  fide  purchasers  of  a  note  signed  in  blank  on  the  back 
thereof  by  a  third  person  before  delivery  to  the  payee,  parol  evidence  is 
not  admissible  to  show  that  such  person  signed  as  acconmiodation 
indorser,  and  not  as  joint  maker,  as  presumed  by  law.  Salisbury  v. 
First  Nat,  Bank  (Neh.),  56  N.  W,,  727, 

37.  In  an  action  by  one  bank  against  another  on  a  note,  and  for  money  loaned, 

where  defendant  asserts  that  plaintiff  bought  the  note,  proof  of  the  nego- 
tiations for  the  loan,  and  that  defendant  received  its  proceeds,  is  not 
incompetent  as  varying  the  written  instrument.  First  Nat,  Bank  v. 
California  Nat,  Bank  (CaL),  35  P.,  639. 

38.  Where  the  genuineness  of  the  signatures  of  certain  letters  alleged  to  have 

been  written  by  plaintiff  were  in  question,  and  she  admitted  her  signa- 
ture to  a  certificate  of  stock,  it  was  not  error  to  send  the  stock  book  to 
the  jury  for  a  comparison  of  signatures.  Rose  v.  Winiisboro  Nat,  Bank 
{S,C.),  19S.E,,487,  ' 
89.  Where  a  written  instrument  belongs  exclusively  to  a  party,  and,  accord- 
ing to  the  course  of  business,  ought  to  be  in  his  possession,  parol  evi- 
dence of  its  contents  may  be  given  after  he  has  disregarded  a  notice  to 
produce  it. 

40.  An  unsigned  entry  on  a  deed  is  inadmissible  to  show  the  time  it  was  filed 

for  record.    First  Nat.  Bank  v.  Cody  (Ga.),  19  S.  E,,  831, 

41.  Parol  evidence  is  admissible  to  show  that  a  note,  though  in  the  possession 

of  the  ])ayee,  was  delivered  with  the  understanding  that  it  would  not  be 
binding  upon  the  makers  unless  signed  by  other  persons.  Merdiants* 
Nat,  Bank  v.  McAnulty  {Tex,  Civ,  App,),  31  S,  IV.,  1091. 

42.  In  an  action  for  malicious  prosecution  of  an  attachment,  it  is  not  error  to 

refuse  to  permit  plaintirf  to  testify  whether  defendant  had  any  motive 
in  procuring  the  issuance  of  the  attachment  other  than  an  honest  desire 
to  collect  a  debt  and  to  limit  him  to  a  statement  of  the  facts.  Hamer 
V.  First  Nat,  Bank  {Utah),  33  P.,  9U, 

Execution: 

1.  A  judgment  against  a  national  bank  in  the  hands  of  a  receiver  only  estab- 

lishes the  validity  of  the  claim;  the  plaintiff  can  have  no  execution  on 
such  judgment,  but  must  wait  pro  rata  distribution.  Bartk  of  Bethel  v. 
Pah^iioqiie  Bank,  14  Wall.,  3S3, 

2.  A  sheriff  in  Texas  has  no  power  to  levy  upon  or  sell  land  lying  outside  his 

county;  and  his  deed,  describing  by  metes  and  bounds  land  purporting 
to  have  been  levied  on  and  sold,  pai-t  of  which  lies  outside  his  county,  is 
void  as  to  such  part.  Short  yr.  Hepburn,  75  Fed.  Rep.,  113. 
8.  The  imperfect  description  of  property  in  a  notice  of  sheriff^s  sale  under 
execution  will  not  necessarily  vitiate  the  sale,  where  the  description  is 
sufficiently  certain  so  that  no  one  is  deceived  as  to  the  identity  of  the 
property  sold.     Orundy  County  Nat,  Bank  v.  Rulison,  61  III,  App.,  388. 

Expiration  op  corporate  existence: 

Under  the  act  of  Congress,  July  12, 1882,  extending  for  the  purpose  of  liqui- 
dation the  franchises  of  such  national  banking  associations  aa  do  not 
extend  the  i)eriods  of  their  charters,  and  making  applicable  to  them  the 
statute  relating  to  liquidation  of  banking  associations,  such  an  associa- 
tion may  continue  to  elect  officers  and  directors  for  the  purpose  of  effect- 
ing liquidation.  But  after  the  expiration  of  the  term  of  its  charter  the 
stock  of  such  an  association  is  not  transferable  so  as  to  give  the  trans- 
feree the  right  to  share  in  the  election  of  directors,  and  such  transferee, 
not  being  a  stockholder,  is  ineligible  as  a  director  under  Rev.  St,  sec. 
5145.  Richarda  v.  Attleboro  National  Bank,  148  Mass.,  187;  3  N,  B,  C, 
495.  - 
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Extension  of  cobpobate  existence: 

The  identity  of  a  national  bank  is  not  affected  by  the  extension  of  its  term  of 
existence.  Trustees  of  First  Presbyterian  Church  v.  National  State 
Bank,  29  A.,  S20. 

False  entries: 

1.  The  only  remedy  for  the  making  of  a  false  retnm  to  the  auditor,  by  the 

cashier  of  a  bank,  of  the  resources  and  liabilities  of  the  bank  for  the  pur- 
poses of  taxation  is  afforded  by  revised  statutes  of  Ohio,  section  3679, 
whichprovides  that  the  auditor  may  examine  the  books  of  the  bank,  and 
any  officer  or  agent  of  it  under  oatn,  and  make  out  the  statement;  and 
any  officer  of  the  bank  may  be  fined  not  exceeding  $100  for  failing  to 
make  the  statement,  or  for  willfully  making  a  false  one.  Miller  t.  First 
National  Bank,  SI  N.  E.,  860, 

2.  Any  entry  on  the  books  of  the  bank  which  is  intentionally  made  to  repre- 

sent what  is  not  true  or  what  does  not  exist,  with  intent  either  to  deceive 
its  officers  or  defraud  the  association,  is  a  false  entry  within  the  meaning 
of  the  statute.     United  States  v.  Harper,  33  Fed,  Bep, ,  471* 
8.  It  may  be  made  personally  or  by  direction.    Ih, 

4.  The  erasure  of  figures  already  written  in  the  books  of  a  national  bank  and 

the  substitution  of  other  figures  which  falsify  the  state  of  the  account 
constitute  a  "  false  entry"  within  the  meaning  of  sec. 5209,  Rev.  St.,  by 
which  it  is  declared  to  be  a  misdemeanor  to  make  any  *'  false  entry  in  any 
book,  report,  or  statement  of  the  association,  with  intent  to  injure  or 
defraud,"  etc.     United  States  v.  Crecelius,  34  Fed.  Rep, ,  30, 

5.  Where  false  entries  are  made  by  a  clerk  at  the  direction  of  the  president, 

the  latter  is  a  principal.  In  tJie  matter  of  Van  Campen,  2  Ben,,  419; 
United  States  v.  Fish.  24  Fed,  ifep.,  58S. 

6.  A  report  of  condition  of  a  national  Dank,  whether  called  for  bv  the  Comp- 

troller of  the  Currency  or  not,  which  is  a  report  in  the  usual  form  made 
by  an  officer  of  the  bank  in  his  official  capacity,  if  it  contains  a  false  entry 
made  with  intent  to  deceive,  is  within  Rev.  St., sec.  5209.  which  declares 
such  false  entries  to  be  a  misdemeanor.  United  States  v.  Htighittf  45 
Fed,  Rep,,  47, 

7.  Where  false  entries  were  made  by  a  bookkeepier  in  a  statement  requested 

by  anational-bimk  examiner  purporting  to  give  the  balance  due  to  depos- 
itors, which  statement  it  was  the  duty  of  the  examiner  to  make  and  not 
the  bookkeeper,  an  indictment  for  making  **  false  entries  in  a  statement 
of  the  association  "  will  not  be  sustained.  United  States  v.  Ege,  49  Fed. 
Rep,,  852, 

8.  In  an  indictment  of  an  officer  of  a  national  bank  under  sec.  5209,  Rev.  St., 

for  making  false  entries  in  a  report  to  the  Comptroller  of  the  Currency, 
it  is  no  defense  that  such  entries  were  made  by  a  clerk  and  verified  by 
the  officer  without  actual  knowledge  of  their  truth,  since  it  was  his  duty 
to  inform  himself.     United  States  v.  Allen,  47  Fed,  Rep, ,  696, 

9.  A  *  *  false  entry ''  in  a  report  by  a  national-bank  officer  or  a  d^ector  to  Comp- 

troller of  the  Currency  within  the  meaning  of  sec.  5209  is  not  merely  an 
incorrect  entry  made  through  inadvertent  negligence  or  mistake,  but  is 
an  entry  known  to  the  maker  to  be  untrue  and  incorrect  and  by  him 
intentionally  entered  while  so  knowing  its  false  and  untrue  character. 
United  States  v.  Graves, 53  Fed,  Rep,,  634, 

10.  In  determining  whether  a  certain  false  entry,  made  by  a  national-bank 

officer  in  a  report  to  the  Comptroller,  was  made  with  intent  to  deceive 
or  defraud,  etc.,  within  the  meaning  of  the  statute,  the  jury  are  author- 
ized  to  infer  the  intent  if  the  natural  and  legitimate  result  of  such  false 
entry  would  be  to  deceive  any  other  officer  or  officers  of  the  bank  or  any 
agent  appointed  to  examine  into  its  affairs.    lb, 

11.  In  determining  whether  defendant  made  a  *  *  false  entry  **  within  the  mean- 

ing of  the  statute  when  he  included  in  such  report  as  '*  Loans  and  dis- 
counts ''  of  the  bank  amounts  which  were  being  carried  on  the  books  of 
the  bank  as  "overdrafts,"  the  jury  will  not  consider  whether  other 
national  banks  followed  the  same  practice;  but  the  jury,  in  determining 
whether  such  entry,  if  a  ** false  entry,"  was  made  with  intent  to  deceive 
and  defraud,  may  consider  whatever  knowledge  defendant  is  shown  to 
have  had  as  to  practice  of  any  other  national  bank  in  this  respect.    lb, 

12.  It  is  not  necessary  to  complete  the  offense  of  making  a  '*  false  entry  "  in  a 

report  to  the  Comptroller  of  the  Currency  of  the  condition  of  a  national 
hmk,  with  intent  to  deceive  or  defraud,  that  any  person  shall  have  been 
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in  fact  actually  deceived  or  defrauded,  for  the  making  of  snch  a  **  falae 
entry ''  with  the  intent  to  deceive  or  defrand  is  sofficient.    75. 

13.  Under  sec.  6209  of  the  national-bank  act  it  is  an  indictable  offense  to  make 

a  false  entry  in  a  report  to  the  Comptroller  of  the  Currency,  or  to  aid 
and  abet  the  making  of  such  entry.  United  States  v.  French  et  oZ.,  67 
Fed.  Rep,,  38^, 

14.  It  is  not  a  **  false  entry  "  to  enter  under  heading  of  *^  Loans  and  discounts" 

items  which,  on  books  of  the  bank  and  for  convenience  of  its  officers, 
have  been  temporarily  withdrawn  from  that  heading,  and  which  are, 
from  day  to  day,  carried  on  the  books  of  the  bank  under  heading  of  * '  Sus- 
pended loans"  while  awaiting  action  of  directors  as  to  same  being  with- 
drawn from  character  of  loans  and  entered  up  as  a  loss  on  profit  and 
loss  account.     United  States  v.  Graves,  53  Fed,  Rep,y  634. 

15.  The  president  and  assistant  cashier  of  a  national  bank  are  indictable  as 

prmcipals,  under  Rev.  St.,  sec.  5209,  for  making  a  false  entry  in  a  report, 
although  neither  of  them  actually  signed  or  attested  the  report.  Codiran 
V.  United  States,  16  S.  Ct.,  6S8. 

16.  The  assistant  cashier  of  a  bank  is  indictable  under  Rev.  St.,  sec.  5209,  for 

making  a  false  entry  in  a  report  to  the  Comptroller,  although  he  is  not 
one  of  the  officers  authorizea  by  section  5211  to  make  such  a  report;  for 
he  may  be  regarded  as  within  trie  category  of  '*  clerk  or  agent,^'  witiiin 
the  terms  of  section  5209.    lb. 

17.  An  indictment  under  Rev.  St.,  sec.  5209,  for  making  a  false  entry  in  a 

report  to  the  Comptroller,  need  not  allege  that  such  report  was  made  by 
the  banking  association,  or  that  it  was  actually  verified  by  the  oath  or 
affirmation  of  the  president  or  cashier,  or  attested  by  the  directors,  as 
required  by  section  5211 ;  but  it  is  sufficient  to  aver  that  defendant  made 
such  false  entry  '*in  a  certain  report  of  the  condition  of  the  First 
National  Bank,  ♦  *  *  made  to  the  Comptroller  of  the  Currency  in 
accordance  with  the  provisions"  of  Rev.  St.,  sec.  5211.    Ih. 

18.  The  jury  are  warranted  in  finding  that  false  entries  were  made  with 

guilty  intent  from  the  testimony  of  defendant  that  the  said  entries  were 
made  under  his  direction,  with  the  knowledge  that  they  were  not  trans- 
actions of  the  day  on  which  they  were  entered  in  the  books  of  the  bank. 
United  States  v.  Folsom,  38  P.,  70. 

19.  The  *'  false  entry"  in  the  books  or  reports  of  a  bank,  which  is  punishable 

under  Rev.  St.,  §  5209,  is  an  entry  that  is  knowingly  and  intentionally 
false  when  made.  It  is  not  the  purpose  of  the  statute  to  punish  an 
officer  who,  through  honest  mistake,  makes  an  entry  in  the  books  or 
reports  of  the  bank  which  he  believes  to  be  true,  when  it  is  in  fact  false. 
United  States  v.  AUis,  73  Fed.  Rep.,  166. 

20.  If  a  president  or  cashier  makes  a  false  entry  in  a  report  of  the  condition 

of  the  bank  to  the  Comptroller  of  the  Currency,  the  jury  are  authorized 
to  presume,  from  the  false  entry  itself,  in  the  absence  of  any  explana- 
tion or  of  any  other  testimony,  that  he  knew  it  to  be  false.  This  pre- 
sumption results  from  the  fact  that  it  is  the  duty  of  the  officer  who 
verines  the  report  to  know  the  condition  of  the  bank,  and  if  the  report 
is  false,  there  is  a  prima  facie  presumption  that  he  knew  it.    Ih. 

21.  A  false  entry,  either  in  the  books  of  the  bank  or  in  a  report  of  its  condition, 

is  punishable  only  when  the  jury  find  that  it  was  made  by  the  defendant, 
or  by  his  direction,  with  the  intent  either  (1 )  to  injure  or  defraud  the  bank, 
or  some  other  corporation,  or  some  firm  or  person;  or  (2)  to  deceive 
some  officer  of  the  oank;  or  (8)  to  deceive  some  agent  appointed  or  there- 
after to  be  appointed  to  examine  the  affairs  of  the  bank.  If  any  one  of 
these  intents  is  present  the  offense  is  complete.    Tb. 

22.  Where  an  entry  in  the  books  or  in  a  report  of  the  bank's  condition  is  in  fact 

f aJse,  the  jury  are  authorized  to  infer,  from  the  false  entry  itself,  an  intent 
of  the  defendant  to  injure  or  defraud  the  bank,  or  some  other  corpo- 
ration or  individual,  or  to  deceive  some  officer  of  the  association,  or  an 
agent  appointed  to  examine  into  the  condition  of  the  bank,  if  such  would 
be  the  natural  and  probable  consequence  of  the  false  entry.  Tb. 
28.  A  false  entry,  made  in  the  books  or  reports  of  a  bank  bv  a  clerk,  book- 
keeper, or  other  subordinate  employee,  by  the  command  or  direction  of 
the  president  of  the  bank,  is  a  false  entry  made  by  the  president,  and 
he  is  liable  to  punishment  for  it,  if  he  gives  the  direction  knovring  the 
entzy  to  be  false,  or  with  the  intent  to  defraud,  deceivei  etc.    lb* 
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24.  If  a  false  entry  in  the  books  or  reports  is  made  with  a  criminal  intent,  it  is 

no  defense  that  another  false  entry  is  also  made,  which  offsets  the  former 
entry,  with  a  like  intent;  but  changes  of  this  character  are  not  as  strong 
evidence  of  an  intent  to  injure  or  defrand  the  bank,  or  to  deceive  ite 
officers  or  examiners,  as  false  entries  which  enable  the  officer  making 
them  to  withdraw  the  funds  of  the  bank  without  consideration.    lb, 

25.  Every  overdraft,  whether  made  by  previous  arrangement  or  not,  whether 

secured  or  not,  and  whether  drawing  interest  or  not,  is  a  loan,  and  is 
required  by  the  law  and  the  rules  prescribed  by  the  Comptroller  to  be 
listed  and  reported  as  an  overdraft.  It  is,  therefore,  no  defense,  to  a 
charge  of  false  entries  in  respect  to  overdrafts,  that  they  had  been 
arranged  for  or  secured,  or  that  interest  was  to  be  paid  upjon  them  by 
agreement,  if  such  false  entries  were  made  with  a  crimiinal  intent;  but, 
in  determining  the  intent,  the  jury  may  consider  the  testimony  of  defend- 
ant that  he  considered  the  overdrafts  as  loans.    lb. 

26.  If  the  president  of  a  bank  makes  or  causes  to  be  made  false  entries  in  its 

books,  or  in  reports  to  the  Comptroller  with  the  intent  to  deceive  or 
defraud,  etc.,  it  is  no  defense  that  he  strngg:led  to  save  the  bank  from 
failure  and  to  provide  money  to  pay  its  depositors  by  sacrificing  his  own 
property  and  borrowing  money  from  others.    lb. 

Forfeiture  of  charter: 

1.  Forfeiture  of  the  privileges  and  powers  of  a  national  bank  must  be  deter- 

mined by  a  suit  brought  by  the  Comptroller  of  the  Currency  and  until 
determined  it  may  do  business,  and  no  person,  by  a  conspiracy  to  evade 
its  regulations,  may  escape  liability  for  borrowed  money  loaned  by  it, 
upon  personal  security  in  the  manner  authorized.  Stephena  v.  Monorir 
gahela  National  Bank,  88  Penn,  St ,  iS7;  se  Am.  Rep. ,  438;  2  N.  B.  C. ,  398. 

2.  Under  Rev.  St.,  sec.  5239,  providing  that  if  the  directors  of  a  national  bank 

shall  violate  any  of  the  provisions  of  the  title  relating  to  the  organiza- 
tion and  management  of  banks,  the  franchises  of  the  bank  shall  be  for- 
feited, such  violation,  however,  to  be  determined  by  a  proper  court  of 
the  United  States  in  a  suit  therefor  b^  the  Comptroller,  and  that  in  case 
of  such  violation  every  director  participating  therein  shall  be  personally 
liable  for  all  damages  which  the  bank,  its  shareholders,  or  anv  other 
person  shcJl  have  sustained  in  consequence  thereof,  the  Comptroller  can 
not  authorize' the  receiver  to  bring  suit,  under  sec.  5234,  to  enforce  such 
personal  liability,  until  it  has  been  adjudged  by  a  proper  court  that  such 
acts  have  been  done  as  authorize  a  forfeiture  of  the  charter.  WeUea  v. 
Oraves,  41  Fed.  Rep. ,  459. 
8.  The  forfeiture  of  the  rights,  privileges,  and  franchises  of  a  bank  authorized 
by  Rev.  St. ,  sec.  5239,  for  violation  by  its  directors  of  the  provisions  of 
the  banking  act,  comes  within  sec.  1047,  limiting  suits  for  any  penalty 
or  forfeiture  accruing  under  the  laws  of  the  united  States  to  five 
years.    lb. 

4.  The  right  to  maintain  an  action  under  Rev.  St.,  sec.  5239,  to  recover  from 

a  bank  director  the  damages  sustained  by  his  bank  in  consequence  of 
excessive  loans  made  by  him  while  serving  in  the  capacity  of  director, 
is  not  affected  by  the  fact  that  the  Comptroller  has  or  has  not  procured 
a  forfeiture  of  the  bank's  charter.  Stephens  v.  Overatolz,  43  Fed, 
R^.,771. 

5.  In  an  information  charging  that  * '  the  banking  association  and  the  directors 

thereof  did  knowingly  permit,"  etc.,  the  allegation  that  the  association, 
aside  from  the  directors,  permitted  the  doing  of  the  alleged  acts,  tenders 
an  immaterial  issue,  and  should  b3  stricken  out  on  motion.  Trenholm, 
Comptroller,  v.  Commercial  National  Bank,  38  Fed.  Rep.,  323. 

6.  As  the  section  only  refers  to  acts  done  by  the  directors,  or  oy  the  executive 

officers  with  the  knowledge  of  the  directors,  an  information  seeking  a 
forfeiture,  which  charges  that  the  association  did  the  act,  is  insiiffi- 
cient.    lb, 

7.  It  seems  that  to  maintain  a  suit  by  the  receiver  of  a  national  bank  to  enforce 

the  liability  of  its  directors,  arising  under  the  proviBions  of  Rev.  St., 
g  5239,  it  must  appear  that  a  forfeiture  of  the  charter  of  the  bank  has 
been  adjudged  by  a  court  of  the  United  States  at  the  suit  of  the  Comp- 
troller of  the  Currency,  as  provided  in  that  section.  WdUa  v.  Graves, 
41  Fed.  Rep.,  459,  reamrmed.  Hayden  v.  Thompson,  17  C.  C.  A.,  692;  71 
Fed.  Rep,,  60,  distinguished.  Stephens  v.  Ooerstolz,  43  Fed,,  771,  dia- 
approved.    Oemer  v.  Thomson  et  aZ.,  74  Fed.  Rep,,  126. 
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*  1.  Adei^ositor  owes  a  duty  to  the  bank  to  make  an  examination  of  hispaas 
book  and  vouchers  within  a  reasonble  time;  and  if  loss  wonld  result 
to  the  bank  from  his  failure  to  do  so  he  can  not  recover  for  forged  checks 
paid  by  the  bank  and  charged  to  his  account.  First  National  Bank  v. 
Allen,  1480.,  335, 

2.  Where  the  examination  is  committed  to  a  clerk  or  agent  who  has  himself 

committed  the  forgeries,  his  concealment  of  such  forgeries  will  not  relieve 
the  depositor  from  the  consequences  of  the  failure  to  discover  the  fraud 
and  notify  the  bank.    Ih. 

3.  But  if  the  omission  of  the  depositor  to  discharge  such  duty  has  resulted 

in  no  injury  to  the  bank,  the  depositor  may  recover.    76. 

4.  Where,  however,  forgeries  by  the  same  person  are  committed  after  the 

depositor  is  chargeable  with  knowledge  of  the  fact,  the  failure  of  the 
depositor  to  give  the  bank  notice  may  estop  him  to  dispute  the  genuine- 
ness of  such  checks.    lb, 

5.  Plaintiff  bank  paid  defendant  bank  money  on  a  forged  order,  made  payable 

at  plaintiff  bank,  bearing  the  general  indorsement  of  the  payee  and  of 
defendant,  the  latter  being  **  For  collection."  The  person  by  whom  the 
order  purported  to  be  drawn  was  a  customer  of  plaintiff,  and  had  directed 
it  to  pay  orders  drawn  by  him.  The  forgery  was  not  discovered  for  four 
weeks.  Hdd,  that  an  answer  alleging  that  at  the  time  of  the  pavment 
the  payee  had  property  from  which  the  order  could  have  been  collected, 
but  that  before  the  discovery  of  the  forgery  the  payee  had  departed  with 
his  property,  was  not  sufficient  to  prevent  recovery  of  the  money  paid 
defendant,  as  it  did  not  show  how  long  the  payee  and  the  property 
remained  within  reach,  and  therefore  failed  to  show  loss  to  defendant  by 
unreasonable  delay  of  plaintiff  in  discovering  the  forgery  and  notifying 
defendant.    Indiana  National  Bank  v.  First  National  Bank,  36  N,  E, ,  382. 

6.  In  an  action  against  a  bank  by  a  depositor  to  recover  the  amount  of  checks 

drawn  by  plaintiff ,  but  alleged  to  have  been  paid  by  defendant  on  indorse- 
ments of  the  payees'  names  forged  by  plaintiff's  cashier,  part  of  whose 
duty  was  to  nil  m  the  body  of  checks  for  plaintiff  to  sign,  yay  bills,  and 
keep  the  accounts,  it  appeared  that  the  money  on  the  checira  in  question 
had  been  obtained  by  plaintiff's  cashier,  but  there  was  no  evidence  that 
any  payees  had  been  named  in  them,  the  canceled  checks  having  been 
destroyed  by  the  cashier.  Held,  that  plaintiff  could  not  recover,  as  it 
would  not  be  presumed  that  the  cashier  committed  forgery  in  addition 
to  the  embezzlement,  when  he  could  have  avoided  forgery  by  making 
the  checks  payable  to  ''cash"  or  ''bearer,"  in  which  event  defendant 
would  not  be  liable.  National  Board  of  Marine  Underwriters  v. 
National  Bank  of  the  Republic,  S9  N.  Y,  S,,  698. 

7.  Defendant  bank  received  a  check  drawn  on  plaintiff  for  collection.    After 

plaintiff  had  remitted  to  defendant  and  defendant  had  paid  the  holder 
of  the  check,  it  was  discovered  that  the  payee's  name  was  forged.  Held, 
that  delay  of  plaintiff  in  notifying  defendant  of  the  forgery  did  not 
relieve  defendant  from  liability,  where  the  only  evidence  of  injury  from 
the  delay  was  that  of  defendant's  cashier,  who  said:  "If  more  season- 
able notice  had  been  given  the  forger  would  have  been  arrested  earlier, 
and  more  favorable  results  might  nave  arisen."  Third  National  Bank 
V.  Merchants'  National  Bank,  S7  N.  Y,  S,,  1070. 

8.  In  an  action  by  u  bank  which  has  paid  to  another  bank  a  check  drawn  on 

the  former  bank  and  transferred  to  the  latter  by  a  forged  indorsement, 
it  is  immaterial  whether  the  signature  of  the  drawer  of  the  check  is 
genuine,  since  both  parties  are  estopped  to  deny  its  genuineness.  First 
National  Bank  v.  Northvoestem  National  Bank  {III.),  38  N.  E.,  739. 

9.  The  defendant  as  collecting  agent  of  the  Bellaire  Bank  of  Ohio  collected 

at  the  subtreasury.  New  York,  a  pension  draft  on  which  the  payee's 
name  was  forged  after  her  death.  The  defendant  in  making  the  collec- 
tion indorsed  the  draft  as  collecting  agent  of  the  Bellaire  bank,  as 
appeared  by  the  terms  of  its  indorsement,  and  on  collection  at  once  paid 
over  the  money  to  the  principal,  without  notice  of  the  forgery,  before 
this  action  was  commenced.  Held,  that  the  defendant  was  not  liable. 
Tfie  case  of  Onondaga  Co,  Sav.  Batik,  12  C,  C.  A,,  407;  64  Fed.  Rep., 
703,  distinguished,  united  States  v.  American  Exchange  Nat.  Bardc,  70 
Fed.  Rep.,  232. 
10.  Defendants,  who  were  note  brokers  at  Omaha,  and  who  had  done  business 
as  such  with  the  plaintiff  bank  in  Iowa,  sent  to  plaintiff  by  mail  a  list 
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of  commercial  pai>er  offered  for  sale,  including  a  note  described  as  made 
by  seven  persons  jointly  to  the  order  of  one  B.,  and  indorsed  by  B.  and 
another.  The  list  sent  plaintiff  was  headed  b^  defendants*  business  card 
as  brokers,  and  it  contained  sundry  items  of  information  abont  the  par- 
ties to  the  note,  purporting  to  be  the  result  of  inquiries  as  to  their  sol- 
vency and  standing,  and  indicating  that  the  same  were  good.  Plaintiff 
purchased  the  note,  and,  by  defendants*  directions,  remitted  the  sum 
paid  therefor  to  a  bank  in  Chicago.  Defendants  received  from  such 
sum  only  their  commission  for  selling  the  note,  the  balance  being  paid 
to  B.,  for  whom  they  sold  it.  It  afterwards  proved  that  all  the  signa- 
tures on  the  note  except  that  of  B.  were  forgeries,  and  that  B.,  although 
at  the  time  of  the  sale  of  the  note  rex)orted  to  be  solvent,  was  in  fact 
insolvent  and  wholly  worthless.  Plaintiff  sued  defendants  to  recover 
the  amount  paid  for  the  note  on  an  alleged  warranty  of  genuineness. 
Held,  that  there  was  nothing  in  the  note  or  in  the  circumstiEmces  of  the 
transaction  between  plaintin  and  defendants  to  justify  an  assumption 
that  defendants  had  any  interest  in  or  ownership  of  the  note,  but,  on 
the  contrary,  that  the  plaintiff  bank  must  have  known  that  it  was  tak- 
ing title  as  the  indorsee  of  B.,  and  that  defendants  were  acting  as  brok- 
ers only,  and,  accordingly,  that  defendants',  having  acted  only  as  agents 
of  a  disclosed  principal,  could  not  be  held  personally  liable  for  the  note. 
MonticeUo  Bank  v.  Bostimck  et  ah,  71  Fed,  Rep.,  64I, 

11.  The  forgery  of  the  maker's  name  to  a  renewal  note  delivered  by  the  payee 

to  the  holder  of  the  original  note  does  not  discharge  the  maker  from 
liability  on  such  original  note,  as  the  giving  of  a  forced  note  in  lieu  of 
it  does  not  operate  as  pasrment.  Second  Nat  Bank  v.  Wentzei  (Pa, 
Sup.)yS4A,,  1087. 

12.  In  an  action  on  a  note  by  a  bank  against  the  indorser,  who  alleges  his  sig- 

nature to  be  a  forgery,  evidence  by  the  cashier  and  teller  of  the  bank 
that  the  indorser  had  admitted  the  genuineness  of  his  signature  on 
another  note,  not  in  evidence,  and  that  suph  other  signature  was  pre- 
cisely the  same  as  the  signature  to  the  note  in  suit,  is  not  competent  for 
the  purpose  of  estopping  the  indorser  from  denying  such  signature.  lb. 

13.  Testimony  by  the  teller  of  the  bank  that  the  indorser  had  admitted  his 

signature  to  a  note  for  which  the  one  in  suit  was  given  as  a  renewal  is 
proi)erly  stricken  out  as  irrelevant,  where  the  teller  subsequently 
acknowledges  that  the  indorser's  admission  related  to  another  note,  not 
connected  with  the  one  in  suit.    lb, 

14.  Evidence  by  defendant,  on  cross-examination,  denying  that  he  had  received 

the  proceeds  of  other  notes,  not  in  suit,  which  had  been  indorsed  by 
him,  and  which  had  been  negotiated  by  the  maker,  who  also  negotiated 
the  one  in  suit,  can  not  be  contradicted  by  plaintiff  in  rebuttal,  since 
such  cross-examination  related  to  an  irrelevant  matter.    lb. 

15.  In  an  action  against  an  indorser  on  a  renewal  note,  who  was  released  from 

liability  on  the  original  note  because  it  was  not  protested  for  nonpay- 
ment, it  is  error  to  charge  that  there  may  be  a  recovery  if  the  indorse- 
ment on  the  first  note  was  genuine,  notwithstanding  the  indorsement 
on  the  renewal  note  was  a  forgeiy;  but  the  jury  having  found  for  the 
indorser,  plaintiff  can  not  complain  of  such  instruction.    lb. 

16.  An  admission  by  the  indorser  of  a  note,  as  to  the  genuineness  of  his  sig- 

nature, made  to  the  holder  after  it  had  discounted  the  same,  does  not 
estop  him  from  denying  the  genuineness  of  the  alleged  indorsement  on 
a  renewal  note  given  by  the  maker,  the  indorser  having  been  released 
from  liability  on  the  original  note  by  reason  of  its  nonprotest  for  non- 
payment,   lb. 

17.  A  Dank,  which  holds  a  note  made  by  two  i)ersons  as  principal  and  surety, 

in  accepting,  in  good  faith,  at  maturity,  a  renewal  note  to  which  the 
name  of  the  surety  was  forged  by  the  principal,  is  not  bound  to  know 
the  handwriting  of  the  surety,  and  is,  hence,  not  guilty  of  negligence, 
entitling  the  surety  to  a  discharge  from  liability  on  the  original  note,  in 
failing  to  compare  the  8urei^y's  signatures  on  the  two  notes,  respectively, 
with  reference  to  ascertaining  the  genuineness  of  that  on  the  renewal 
note.    LyndonvUle  Nat  Bank  v.  Fletcher  (Vt),  S4.  A.,  S8. 

Guaranty: 

1 .  A  personal  guaranty,  given  by  stockholders  and  directors  to  another  bank  in 
consideration  of  loans,  discounts,  or  other  advances  to  be  made,  for  the 
repayment  of  any  indebtedness  thus  created,  imxx)ses  a  liability  on  the 
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gnarantoTs  when  acted  on  by  the  g^narantee,  thongh  no  notice  of  the  ac- 
ceptance of  the  guarantee  was  given,  for  the  contract  shows  a  personal 
interest  of  the  guarantors  in  the  advances  constituting  a  consideration 
moving  to  them.    Doud  et  al,  v.  National  Park  Bank^  S4  Fed.  Rep,,8J^, 

2.  Receivers  were  appointed  for  an  insolvent  investment  comjxany,  incorpo- 
rated nnder  the  laws  of  Missouri,  whose  liabilities  consisted  mainly  of 
guaranties,  in  various  forms,  indorsed  on  bonds,  secured  by  real  estate 
mortgages,  executed  by  borrowers  to  the  company,  and  subsequentlv 
sold  and  transferred  by  it  to  investors  with  the  guaranties  mentioned. 
Held  J  that  the  rights  of  such  investors  were  governed  by  the  State  stat- 
ute relating  to  assignments  for  benefit  of  creditors,  which  provides  that 
the  assignment  shall  be  **  for  all  the  creditors  of  the  assignor  in  propor- 
tion of  their  respective  claims'*  (Rev.  St.  Mo.  1889,  §424);  that,  in. the 
distribution  of  the  property  of  such  comx)any ,  all  claims  should  be  allowed 
which,  at  the  time  of  the  appointment  of  the  receivers,  (1)  furnished  a 
present  cause  of  action  against  the  gn^ai'cu^tor,  or  (2)  constituted  direct 
obligations  on  its  part,  whether  due  or  to  become  due,  or  (3)  which, 
though  not  then  matured,  or  not  constituting  direct  obligations,  there- 
after matured  or  would  mature,  or  become  direct  obli|^tions,  before 
an^  order  of  distribution  was  made;  and  that  all  claims  should  be 
rejected  (1)  which  arose  on  guaranties  of  collection,  as  distinguished 
from  guaranties  of  payment,  where  no  proceedings  had  been  Iwcen  by 
the  holder  to  collect  from  the  maker  or  from  the  mortgaged  premises,  or 
(2)  which  were  not  matured,  and  in  respect  to  which  there  had  been  no 
default  of  interest,  or  (8)  in  which,  by  agreement  between  the  holder 
and  maker,  without  the  assent  of  the  guarantor,  the  time  of  pa3rmentof 
the  principal  obligation  had  been  extended.  New  York  Security  <ft 
Trust  Co,  et  al,  v.  Lombard  Inv,  Co.  of  Kansas  et  al.y  73  Fed.  Rep.,  687, 

8.  A  claim  ap:ainst  a  guarantor  of  payment  matures,  so  as  to  become  a  direct 
obligation,  not  only  on  the  date  the  guaranteed  debt  becomes  due,  but 
on  default  in  payment  of  interest  or  other  preliminary  obligation,  when, 
b^  the  terms  of  the  contract,  such  default  is  made  to  precipitate  matu- 
rity of  the  debt.    Tb. 

4.  Receivers  were  appointed  for  an  insolvent  investment  company,  which 

had  sold  and  transferred  obligations  secured  by  mortgage,  with  guar- 
anties of  payment  thereof,  but  with  a  provision  that,  in  case  of  deniult, 
it  should  have  two  years  within  which  to  collect  and  pay  over  the 
amount  of  the  debt.  Heldy  that  claims  arising  on  these  guaranties  were 
provable  against  the  receivers  where  default  had  occurred  and  the  two 
years  had  expired,  whether  these  two  events  had  occurred  both  before 
the  appointment  of  the  receivers,  or  one  before  and  one  after  such 
anointment,  or  both  after  the  appointment;  and,  further,  that  such 
claims  were  provable  after  default,  although  the  two  years  should  not 
expire  before  the  order  of  distribution.    lb. 

5.  A  guaranty  of  collection  of  an  obligation  secured  by  mortgage  which  is 

transferred  by  the  guarantor  is  an  undertaking  to  x>ay  the  debt  on  con- 
dition that  the  person  to  whom  the  guaranty  is  given  shall  diligently 
proceed  against  the  principal  debtor  and  the  mortgage  security,  and,  in 
default  or  such  diligence,  the  guarantor  is  released.    Ih. 

6.  An  investment  company  selling  and  transferring  an  obligation  secured  by 

mortgage  agreed,  by  indorsement  thereon,  "first,  to  guarantee  the  pay- 
ment of  the  coux)ons  attached  hereto  at  the  maturity  thereof;  second,  to 
collect  at  its  own  expense,  and  to  pay  over  the  princixjal  hereof  at  matu- 
rity, provided  the  same  is  paid  by  the  maker;  third,  in  event  of  default 
being  made  by  the  maker  to  collect  at  its  own  expense  and  to  pay  over 
the  principal  hereof  within  two  years  from  maturity  of  the  same,*'with 
interest  at  6  per  cent  per  annum.  Held,  that  this  was  a  guaranty,  not 
of  collection  merely,  but  of  payment.    Ih. 

7.  Pasrment  of  interest  in  advance  on  a  note  is  not  of  itself  evidence  of  an 

agreement  for  the  extension  of  time  of  payment  sufficient  to  release  a 
surety  from  liability.    American  Nat.  Bank  v.  Love^  6S  Mo.  App,,  378, 

8.  Where  one  of  several  sureties,  after  all  have  signed,  but  before  the  debt 

has  been  paid,  obtained  a  mortgage  from  the  principal  as  indemnity,  it 
inures  to  the  benefit  of  his  co-sureties.  Farmers  &  Traders*  Nat.  Barde 
V.  Snodgrass  (Or.),  46  P.,  758. 

9.  Where  one  purchased  negotiable  paper  from  the  president  of  a  bank  with 

a  guaranty  of  payment  executed  by  him  apparently  in  behalf  of  the 
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bank,  on  his  representation  that  the  paper  belonged  to  the  bank,  and 
the  transaction  occurred  in  the  banking  nonse  where  the  president  was 
apparently  engaged  in  performing  his  duties  as  such,  the  bank  was 
liable  on  the  guaranty.    City  Nat  Bank  v.  Thomas  ( Neb,  ),65N,W,,  895. 

Increase  of  capital  stock:  See  Capital  stock. 

Indictment:  See  False  entries. 

1.  An  indictment  underact  of  July  12, 1882,  amending  sec.  5208,  making  it  a 

misdemeanor  to  **  certify  any  check  **  drawn  by  a  person  not  then  having 
on  deposit  sufficient  money  to  meet  same  need  not  allege  delivery  of 
check  by  bank  after  certification.  United  States  v.  Potter,  56  Fed. 
Rep.,  83. 

2.  When  indictment  alleges  certification  as  accomplished,  authentication  will 

not  be  presumed  as  an  essential  part  thereof,  and  hence  it  is  unnecessary 
to  allege  absence  of  required  credit  or  deposit  at  time  of  authentication. 
lb, 
8.  The  indictment,  in  charging  in  the  language  of  sec.  5208,  that  the  drawer 
of  the  check  had  not  on  deposit,  at  the  time  it  was  certified,  *'  an  amount 
of  money  equal  to  that  specified  "  in  the  check  is  sufficient,    lb, 

4.  The  indictment  does  not  charge  two  offenses  m  the  same  count  because  it 

alleges  therein  that  the  check  was  certified  ''  before  the  amount  thereof 
had  been  entered  to  the  credit  of  the  drawer  on  the  books  of  the  bank," 
and  also  at  a  time  when  the  drawer  did  not  **  have  on  deposit  an  amount 
of  money  equal  to  "  the  amount  of  the  check.    lb, 

5.  An  indictment  against  the  president  for  ** aiding  and  abetting"  cashier  in 

certifying  check  under  prohibition  can  not  be  sustained.    76. 

6.  An  indictment  char_gin^  defendants  with  aiding  and  abetting  a  director  in 

a  willful  misapplication  of  the  money  of  an  association  must  state  facts 
t»  show  that  tnere  has  been  such  misapplication  committed  by  the 
director.     United  States  v.  Warner,  26  Fed.  Rep,,  616. 

7.  An  indictment  against  the  president  of  a  national  bank  alleging  that  he 

^'unlawfully  and  willfully  and  with  intent  to  injure  and  defraud  the 
said  association  for  the  use,  benefit,  and  advantage  of  himself,  did  mis- 
apply certain  of  the  money  and  funds  of  the  association  which  he  *  *  * 
then  and  there,  with  the  intent  aforesaid,  paid  and  caused  to  be  paid" 
to  certain  persons  named,  was  bad  for  failure  to  allege  the  fact  that 
made  such  payment  unlawful  or  criminal.  United  States  v.  Eno,  56 
Fed.  Rep.,  218, 

8.  It  is  not  essential  that  such  indictment  should  allege  that  the  acts  charged 

were  done  without  the  knowledge  and  assent  of  the  directors  of  the 
association.    lb. 

9.  In  indictment  under  Rev.  St.,  sec.  5209,  for  willfully  misapplying  the  funds 

of  a  national  bank,  it  is  not  necessary  to  charge  that  the  funds  had  been 
previously  intrusted  to  defendant,  since  such  act  may  be  done  by  an 
officer  or  agent  of  the  association  without  his  having  previously  received 
the  funds  into  his  manual  possession.  United  States  v.  Northway,  139 
U.S.,  327. 

10.  In  indictment  charging  president  of  a  bank  with  aiding  and  abetting  its 

cashier  in  the  misapplication  of  its  funds,  it  is  not  necessary  to  aver  that 
he  then  and  there  knew  that  the  person  so  aided  and  abetted  was  the 
cashier.    lb. 

11.  A  form  of  indictment  which  sufficientlv  describes  and  identifies  the  crime 

of  abstracting  the  funds  of  a  national  bank  created  by  Rev.  St. ,  sec.  5209, 
sufficiently  states  the  character  and  capacity  of  the  Dank.    lb. 

12.  An  indictment  for  willfully  misapplying  funds  of  a  national  bank  (Rev. 

St., sec.  5209) ,  charging  in  general  words  fraudulent  misapplication  and 
intent  to  defraud  tne  bank,  and  describing  specifically  funds  misapplied 
and  the  manner  of  misapplication,  need  not  negative  every  possible 
theory  consistent  with  an  honest  purpose  in  the  disposition  of  the  funds 
specified.    Evans  \,  United  States,  14S,Ct,,  934;  lb,, 939, 

13.  An  indictment  charing  directors  of  a  national  banking  association  with 

making  false  entries  in  a  report  of  condition  to  the  Comptroller  of  the 
Currency  can  not  be  sustained  under  sec.  5209.  United  States  v.  Potter, 
56  Fed.  Rep., 83. 

14.  The  use  in  an  indictment,  under  sec.  5209,  of  the  words  '*then  and  there," 

in  alleging  that  the  defendant  was  president  or  director  of  such  bank 
and  made  alleged  false  entries,  is  not  uncertain  or  repugnant  merely 
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because  in  one  place  they  may  refer  to  the  whole  of  a  day  and  in  another 
to  only  one  instant  of  the  day.    lb, 

15.  The  omission  of  the  signs  for  dollars  and  cents  in  the  recital  of  alleged 

false  entries  in  reports  and  misnomer  of  reports  are  immaterial  where 
reports  are  set  out  by  their  tenor  in  the  indictment.    lb, 

16.  It  is  not  necessary  to  allege  specifically  in  snch  indictment  that  the  reports 

were  transmitted  to  the  Comptroller  of  the  Currency,  or  that  they  were 
published.    lb, 

17.  Allegations  that  the  false  entries  were  made  with  intent  to  **  injure  and 

defraud  the  said  association  and  certain  persons  to  the  grand  jurors 
unknown  "  are  sufficient.    Ih, 

18.  An  indictment  against  the  president  of  a  national  bank,  under  sec.  5209, 

for  making  false  entries  in  the  books  of  the  bank,  charging  that  it  was 
done  '*witn  intent  to  defraud  said  association  and  certain  persons  to 
the  grand  jurors  unknown"  is  sufficient  so  far  as  concerns  the  allega- 
tions of  intent.     United  States  v.  Potter,  56  Fed,  Rep.y  97. 

19.  When  indictment  alleges  that  the  false  entries,  indicated  that  there  was 

then  in  the  paving  teller's  department  of  the  bank  certain  amount  in 
gold,  legal  tenders,  and  gold  certificates,  when  in  fact  such  amount  was 
not  there,  it  is  not  necessary  that  it  should  further  allege  that  such 
amount  was  not  then  in  other  departments  of  the  bank.    Jb, 

20.  In  addition  to  the  entries  themselves,  the  indictment  need  set  out  the 

context  only  when  it  so  modifies  the  entries  as  to  be  in  presumption  of 
law  a  part  of  them.    lb, 

21.  The  fact  that  the  note  teller's  and  paying  teller's  books,  in  which  the 

president  is  charged  with  making  tne  false  entries,  are  usually  kept  by 
those  officers  without  interference  by  the  president  does  not  invalidato 
indictment  thereon.    lb, 

22.  Counts  charging  false  entries  by  the  president  in  reports  of  condition  of 

the  bank,  which  allege  that  reports  were  made  in  conformity  to  the  law 
and  then  set  them  out  by  their  tenor  are  bad,  for  their  failure  to  allege 
specifically  that  the  reports  were  verified  and  attested  by  the  cashier.  lb, 
28.  Where  the  entry  whose  tenor  is  set  forth  contains  the  words  *'See  sched- 
ule," it  is  not.a  valid  objection  to  the  indictment  that  these  words  are 
not  explained.     United  States  v.  French  et  al,,  57  Fed,  Rep,^  382. 

24.  It  is  siffficient  if  the  indictment  allege  the  substance  of  the  rex)orts  in 

question  without  setting  them  out  in  full.    lb. 

25.  An  allegation  in  an  indictment  under  sec.  5209  that  defendant  '*did  make 

a  certain  false  entry  in  a  certain  rei>ort  of  the  association  "  will  not  be 
construed  to  mean  that  the  entry  was  made  after  the  report  was  com- 
pleted, and  was,  in  fact,  an  alteration.    lb, 

26.  The  preparation  and  completion  of  the  report,  the  making  of  the  false  entry 

therem,  its  verification,  attestation,  and  delivery  to  the  Comptroller,  may 
be  considered  as  simultaneous,  and  there  is  no  repugnance  in  failing  to 
allege  that  any  or  all  of  these  things  occurred  in  consecutive  order.    75. 

27.  Though  the  counts  in  an  indictment  under  this  section  for  aiding  and  abet- 

ting the  cashier  in  making  such  false  entries  described  defendant  as 
**  being  then  and  there  a  director  "  of  the  bank  in  question,  it  can  not  be 
held  that  they  charge  him  in  aiding  and  abetting  in  his  official  capac* 
ity.    lb, 

28.  Counts  in  such  indictment  which  charge  defendant  with  procuring  and 

counseling  the  false  entry  before  the  fact,  are  valid,  for  such  acts  are 
covered  by  the  clause  of  the  section  extending  the  penalty  to  anyone 
who  **  abets  "  an  officer  or  agent  in  the  acts  prohibited.    lb, 

29.  Indictment  against  president  for  false  entry  on  books,  hdd  sufficient  in  form 

and  averments.     United  States  v.  Britton,  107  U.  S. ,  655, 

30.  Indictment  against  president  for  fraudulent  purchase  of  stock  of  the  bank 

is  bad  if  it  fails  to  state  for  whose  use  purcnaee  was  made,  or  if  it  states 
that  it  wasior  use  of  the  bank,  or  if  it  does  not  aver  that  it  was  not  made 
to  prevent  loss  on  previous  debt.    lb, 

81.  Indictment  for  perjury  against  officer  for  false  statement  under  sec.  5211, 
Bev.  St.,  is  bad  if,  prior  to  act  of  1881,  chapter  82,  his  oath  verifying 
rei>ort  was  taken  before  notary  apx)ointed  by  a  State.  United  States  v. 
Curtis,  107  U.S., 671, 

32.  An  indictment  of  persons  for  aiding  and  abetting  a  president  of  a  national 
bank  in  misapplying  its  funds  and  making  false  entries  in  its  books,  with 
intent  to  defraud  it,  in  violation  of  Bev.  St.,  sec.  5209,  need  not  specifio 
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ally  set  ont  the  act  or  acts  by  which  the  aiding  and  abetting  were  con- 
summated.    Coffin  V,  United  States,  16  S,  Ct.,  394. 

33.  An  indictment  of  H.  and  other  x>erson8  for  violation  of  Rev. St.,  sec.  5209, 

averred  that  '*said  H.,  then  and  there  being  president"  of  a  certain 
national  bank,  ''by  virtne  of  his  said  office  as  president  aforesaid," 
"  misapplied  the  funds  "  with  intent  to  defraud,  etc. ,  and  that  such  other 

Sersons  did  unlawfully,  feloniously,  ''knowingly," and  with  intent  to 
ef raud,  aid  and  abet  the  ' '  said  H. ,  as  aforesaid. "    Heldj  that  the  indict- 
9     ment  averred  that  the  aiders  and  abettors  knew  that  H.  was  president 
of  the  bank  at  the  time  it  is  averred  the  acts  were  committed.    lb, 

34.  Such  indictment  charged  that  H.  did  misapply  the  moneys  of  the  bank 

with  intent  to  convert  a  certain  sum  to  the  use  of  a  specified  company 
by  causing  it  to  be  paid  out  of  the  moneys  of  the  bank  on  a  check  drawn 
on  the  bank  by  sucn  company,  which  check  was  then  and  there  cashed 
and  paid  out  of  the  bank's  fimds,  which  sum,  and  no  part  thereof,  was 
such  company  entitled  to  withdraw  from  the  bank,  because  it  had  no 
funds  therein,  and  that  said  company  was  then  and  there  insolvent,  as 
H.  weU  knew,  whereby  said  sum  became  lost  to  the  bank.  Held,  that 
the  indictment  averred  the  actual  conversion  of  the  sum  misapplied.    lb, 

35.  Where  an  indictment  under  Rev.  St.,  sec.  5209,  against  a  president  of  a 

national  bank  and  others,  for  misapplying  the  funds  of  tne  bank,  avers 
that  such  funds  were  misapplied  with  intent  to  convert  the  same  to  the 
use  of  *a  certain  company,  "and  to  other  persons  to  the  grand  jury 
unknown,"  the  Government  need  not  prove  want  of  knowledge  in  the 
grand  jury  as  to  such  persons;  and,  in  the  absence  of  evidence  on  the 
subject,  the  verity  of  the  averment  will  be  presumed.    lb, 

Injuncjtion: 

1.  Section  5242,  Rev.  St.,  providing  that  no  injunctions  shall  issue  from  a 

State  court  against  a  national  bank  before  final  judgment,  does  not 
deprive  the  Federsd  court  of  power  to  issue  such  injunction  or  to  con- 
tinue after  removal  of  the  case  an  injunction  previously  granted  by  a 
State  court.  Hower  v.  Weiss  Malting  and  Elevator  Co.  et  oZ.,  65  Fed. 
Rep,,  356, 

2.  State  courts  have  no  power  to  grant  before  final  judgment  an  injunction 

prohibiting  a  national  bank  from  disposing  of  securities  in  its  possession. 
^h'eeman  Manufacturing  Company  v.  National  Bank  of  Republic,  36 
N.E.,865. 
8.  The  provisions  of  the  national-bank  act,  forbidding  such  injunctions,  were 
not  repealed  by  St.  U.  S.  1882,  c.  290,  sec.  4,  or  St.  U.  S.  1887,  c.  373,  sec. 
4,  or  St.  U.  S.  1888,  c.  866,  sec.  4.    lb. 

4.  A  bill  which  seeks  to  restrain  the  sale  by  a  bank  of  property  pledged  as 

collateral  security  to  a  note  discounted  by  it,  on  the  ground  that  the 
president  of  the  bank  secretly  agreed  that  he  would  see  to  the  payment 
of  the  note  without  sale  of  the  collateral,  does  not  state  a  case  for  equi- 
table relief,  since  such  agreement,  being  against  the  interest  of  the  bank, 
should  not  be  enforced  for  the  benefit  of  a  party  to  it.  Breyfogle  et  al, 
V.  Walsh  et  al.,  71  Fed.  Rep.,  898. 

5.  A  decree  dismissing  an  injunction  because  wrongfully  sued  out  is  conclu- 

sive as  to  the  wrongful  suing  out,  when  offered  in  evidence  in  an  action 
for  damages  against  the  surety  on  a  bond,  the  undertaking  of  which  is 
that  the  principal  will  pay  all  damages  which  may  be  adjudged  by  reason 
of  the  injunction,  although  the  surety  may  not  have  been  a  party  to  the 
injunction,  and  there  may  have  been  no  damages  adjudged  against  the 

grincipaL    Bunt  v.  Rheum.  S  N.  W.,  667;  62  Iowa,  619,  distinguished. 
henandoah  Nat.  Bank  v.  Read  (lotoa),  63  N.  W.,  96. 

6.  A  prayer  for  injunction  to  preserve  property  from  sale  x>ending  litigation 

can  not  be  made  a  ground  of  equity  jurisdiction,  when  the  property  had 
been  sold  when  the  bill  was  nled,  which  fact  complainants  Knew,  or 
might  have  known.    Cecil  Nat.  Bank  v.  Thurber  (C.  C.  A.),  69  F,,  913. 

7.  A  bank  recovered  judgment  at  law  by  default  on  a  note  made  by  a  wife 

to  the  order  of  her  husband,  and  subsequently  the  wife  obtained  an  order 
opening  the  judgment,  with  unrestricted  leave  to  plead.  She  pleaded 
that  she  occupied  the  position  of  surety  on  the  note,  and  was  a  married 
woman,  and  also  that  it  was  a  contract  made  with  her  husband,  and 
therefore  void  at  law.  The  bank  then  filed  a  bill  in  equity  for  an  injunc- 
tion against  setting  up  these  defenses  at  law.    On  the  trial  of  the  issues 
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thns  raised,  the  defense  of  snretyship  was  not  sustained.  Hetd,  that  the 
bank  was  in  effect  compelled  to  come  into  equity  by  defendant  pleading 
that  the  contract  was  between  husband  and  wife,  and  that,  haying  estalh 
lished  its  case  there  on  the  merits,  defendant  should  not  be  penmtted  to 
litigate  it  again  in  the  law  courts.  Hackettstown  Nat  Bank  y,  Ming 
{N.J.  Ch.),fS7  A.,920. 

Insolvent  banks:  See  Preferred  claims;  Receiver. 

1.  A*  return  of  ntHla  bona  upon  an  execution  issued  against  the  property  of 

a  national  bank  is  proof  of  its  insolvency.    Wheelock  v.  Koat,  77  III,,  £96, 

2.  The  creditors  of  an  insolvent  national  banking  association  in  the  hands  of 

a  receiver  are  entitled  to  interest  on  their  claims  during  the  period  of 
administration.  National  Bank  of  Commomcealth  v.  Mechanics*  National 
Bank,  94  U,  S.,  4^7;  White  v.  Knox,  111  U.  S.,  784. 
8.  A  subscriber  who  has  made  payments  on  his  subscription  to  the  proposed 
increase,  believing  that  the  statutory  requirements  would  be  complied 
with,  is  entitled  to  have  the  amount  thereof  allowed  as  a  claim  against 
the  assets  of  the  bank  in  the  receiver's  hands.  Armstrong  v.  Stanagey 
37  Fed.  Rep.,668. 

4.  The  directors  of  a  national  bank  voted  to  increase  the  capital  stock  "  to 

91,000,000,"  and  that  the  stockholders  ''have  the  right  to  take  new  sto^ 
at  par  to  an  equal  amount  to  that  then  held  by  them. "  No  subscription 
books  were  oi>ened,  and  the  plaintiff  did  not  subscribe  for  any  of  the  new 
stock,  but  paid  the  bank  a  sum  equal  to  the  amount  of  stock  then  held 
by  her,  taking  a  receipt  therefor  ''on  account  of  subscription  to  new 
stock.'*  The  new  stock  subscribed  for  and  paid  in  did  not  amount  to 
enough  to  make  the  capital  stock  $1,000,000,  and  the  directors  then  voted 
that  the  capital  stock  be  increased  by  the  sum  paid  in.  The  Comptroller 
of  the  Currency  was  notified  that  the  capital  stock  of  the  bank  had  been 
increased  to  that  extent,  and  he  issued  a  certificate  authorizing  the  bank 
to  carry  on  business  with  that  amount  of  capital  stock.  The  amount 
paid  in,  as  above,  was  used  by  the  bank  in  its  genercJ  business,  and  lost 
within  a  month  after  the  certificate  was  issued,  the  bank  having  sus- 
pended. The  plaintiff  demanded  back  the  amount  paid  in  by  her.  Held, 
that  she  was  entitled  to  recover  it,  with  interest  from  the  date  of  her 
demand.    Eaton  v.  Pacific  National  Bank,  144  Mass. ,  1260;  3  N.  B.  C,  483. 

5.  A  national  bank  determined  to  increase  its  capital  stock  from  $300,000  to 

$500,000.  The  new  stock  subscriptions  amounted  to  only  $130, 060.  The 
bank  advertised  an  increase  to  $430,060.  This  was  never  authorized  by 
vote  of  the  stockholders,  nor  certified  to  or  approved  by  the  Comptroller 
of  the  Cun*ency.  The  plaintiff  subscribed  ana  paid  $2,000  for  so  much  of 
the  originally  proposed  increase.  Held,  that  plaintiff  did  not  become  a 
stockholder,  and  when  the  bank  became  insolvent  was  entitled  to  judg- 
ment against  the  receiver  for  the  amount  so  paid.  Schierenberg  v. 
Stephens,  32  Mo.  App.,  314;  3  N.  B.  C,  628. 

6.  Rev.  St.,  sees.  5234  and  5239,  prescribing  the  method  of  enforcing  the 

liability  of  the  directors  of  national  banks  for  violation  of  the  bank^g 
law,  are  exclusive  of  other  remedies,  and  a  creditor  of  an  insolvent 
bank,  for  which  a  receiver  has  been  appointed,  can  not  sue  its  directors 
for  the  purpose  of  making  them  personally  liable  for  the  mismanage- 
ment of  the  bank.  National  Exchange  Bank  v,  Peters  et  aU,  44  JM. 
Rep.,  13. 

7.  A  national  bank  does  not  lose  its  corporate  existence  by  mere  de&iult  in 

paying  its  notes  and  the  appointment  of  a  receiver.  Bank  of  Bethel  v. 
Pahquio^fue  Bank,  I4  WaM.,  383. 

8.  Such  associations  may  be  sued,  though  a  receiver  has  been  appointed  and 

is  administering  its  concerns.    lb. 

9.  A  creditor  of  an  insolvent  national  bank,  who  establishes  his  debt  by  suit 

and  judgment  after  refusal  of  Comptroller  to  allow  it,  is  entitled  to 
share  in  dividends  on  debt  and  interest  so  established  as  of  day  of  failure 
of  bank,  not  for  subsequent  interest.     White  v.  Knox,  111  U.  S.,  784. 

10.  The  personal  property  of  an  insolvent  bank  in  hands  of  a  receiver  is 

exempt  from  State  taxation.    Rosenblatt  v,  Johnston,  104  U.  S.,  462. 

11.  When  a  creditor  of  a  national  bank  is  entitled  to  interest  on  the  amount 

of  his  dividend  from  the  time  it  was  declared  by  a  receiver  of  the  bank. 
Armstrong  v.  American  Exchange  National  Bank,  133  U.  S.,  433. 

12.  In  estimating  the  dividends  to  be  paid  out  of  the  assets  of  an  insolvent 

association,  the  value  of  the  claims  at  the  time  when  the  insolvency  is 
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declared  is  to  be  taken  as  the  basis  of  distribntion.  White  v.  Knox,  111 
U.  S,,  784, 

13.  A  creditor  will  not  have  a  lien  upon  the  funds  of  the  association  because 

checks  given  in  settlement  of  balances  were  frandnlent,  and  were  given 
at  a  time  when  the  bank  was  hopelessly  insolvent  and  its  officers  were 
contemplating  flight.   Citizens'  National  Bank  v.  Dovod,  35  Fed.  Rep, ,  S40. 

14.  A  snit  against  a  national  bank  to  enforce  the  collection  of  a  demand  is 

abated  by  a  decree  dissolving  the  corporation,  and  forfeiting  its  rights 
and  franchises.    National  Bank  v.  Colby,  21  WalL,  609;  1  N,  B,  C,,109. 

15.  The  claims  of  depositors  in  a  suspended  national  bank  are,  when  proved  to 

the  satisfaction  of  the  Comptroller  of  the  Currency,  on  the  same  footing 
as  if  they  were  reduced  to  j udgments.  Natimuil  Bank  of  Commonwealth 
V.  Mechanics'  National  Bank,  94  U,  8,,  437;  1  N, B,  C,,133, 

16.  National  banks  are  not  subject  to. the  bankrupt  act,  and  bankruptcy  courts 

have  no  jurisdiction  as  against  such  associations.  If  insolvent,  they  can 
be  wound  up  oidy  in  the  mode  provided  by  the  national  banking  act. 
In  re  Manufacturers'  National  Bank,  5  Bissdl,  499;  1  N,  B,  C,  19S, 

17.  The  plaintiff,  a  citizen  of  New  York,  claiming  title  by  assignment  to  the 

bonds  deposited  with  the  Treasurer  of  the  United  States  to  secure  the  cir- 
culation of  a  national  bank,  filed  a  bill  setting  forth  that  the  Comptroller 
of  the  Currency  and  the  Treasurer  refused  to  recognize  his  right  to  the 
bonds  or  their  proceeds;  that  the  Comptroller  had  appointed  one  K.,  a 
citizen  of  New  York,  receiver  of  the  said  bank,  and  intended  to  sell  the 
said  bonds  and  to  pay  the  proceeds,  after  redeeming  the  circulation  of 
the  bank,  to  the  general  creditors  of  the  bank,  or  to  K.  as  such  receiver, 
and  that  K.  claimed  as  such  receiver  an  interest  adverse  to  tiie  plaintiff 
in  said  bonds.  The  bill  made  the  Comptroller,  the  Treasurer,  and  K. 
parties  defendant,  and  praved  a  decree  establishing  the  plaintiff's  title, 
and  requiring  the  Comptroller  and  the  Treasurer  to  deliver  to  the  plain- 
tiff the  surplus  of  the  oonds  after  redeeming  the  notes  of  the  bank  and 
annulling  the  appointment  of  K.  as  receiver.  K.  demurred  to  the  bill 
for  lack  of  equity.  Held,  that  the  demurrer  must  be  sustained.  Van 
Antwerp  v.  UvUmrd,  8  Blatchford,  282;  1  N,  B,  C.,219, 

18.  Per  Woomruff,  J.    (1)  The  plaintiff  could  not  question  the  validity  of  K.'s 

appointment  as  receiver;  (2)  that,  as  the  court  could  not  grant  the  relief 
as  to  the  Comptroller  and  Treasurer,  it  could  not  as  to  £l.  ;  (3)  that,  as 
under  the  national  banking  act  the  proceeds  of  the  bonds  could  never 
come  into  the  possession  of  K. ,  he  had  no  concern  in  the  suit;  (4)  that 
the  allegation  that  plaintiff  was  informed  and  believed  that  K.  claimed 
an  interest  in  the  oonds  adverse  to  the  plaintiff  was  not  sufficient  to 
sustain  the  bill.    lb, 

19.  Per  Hall,  J.    The  residuary  interest  of  the  bank  in  the  bonds  was  a  part 

of  the  assets  of  the  bank,  to  which  K.,  as  receiver,  was  entitled,  unless 
the  plaintiff's  claim  thereto  was  good,  and  that  therefore  the  bill  pre- 
sented a  question  of  property  between  plaintiff  and  K.,  but  that  as 
plaintiff  and  K.  were  residents  of  the  same  State  the  circuit  court  had 
not  jurisdiction.    lb. 

20.  Where  a  national  bank  is  declared  in  default  by  the  Comptroller  of  the 

Currency,  and  a  receiver  is  appointed,  and  a  sufficient  fund  is  realized 
from  its  assets  to  pay  all  claims  against  it  and  leave  a  surplus,  the  Comp- 
troller should  allow  interest  on  the  claims  during  the  period  of  adm'*^  • 
istration  before  appropriating  the  surplus  to  the  stockholders  01  the 
bank.  Chemical  National  Bank  v.  Bailey,  12  Blatchford,  48O;  1 N,  B,  C, , 
260. 

21.  An  action  of  assumpsit  to  recover  such  interest  will  not  lie  against  the 

Comptroller  of  the  Currency  or  the  receiver  of  the  bank,  but  will  lie 
against  the  bank.    lb, 

22.  Where  a  bank  has  by  reason  of  its  own  default  been  placed  in  the  hands 

of  a  receiver,  a  demand  of  payment  by  a  depositor  is  no  longer  a  neces- 
sary condition  precedent  to  a  right  01  action  for  the  deposit,  and  the 
deposit  bears  interest  from  the  time  of  such  default.    lb, 

23.  The  receiver  of  a  national  bank  holds  the  same  title  to  the  assets  of  the 

bank  that  the  bank  itself  held;  and  he  has  no  greater  rights  in  enforc- 
ing their  recovery  than  the  bank  itself  would  have  had.  Ca^sey  v.  La 
Soci^te  de  CrMit  MobUier  de  Paris,  2  Woods,  77;  1  N,  B,  C,  286, 

24.  Insolvent  debtors  of  an  insolvent  national  bank  assign,  giving  preferences 

in  favor  of  the  bank.    Qusdre,  whether  the  debt  preferred  shall  carry 
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interestf  Held^  that  where  there  is  nothing  in  the  language  of  the  aasign- 
ment,  or  in  the  circumstances  under  which  the  debt  was  created,  to 
negative  the  presumption  that  the  debt  should  bear  interest,  and  nothing 
in  the  conduct  of  the  receiver  of  the  national  bank  to  estop  him  from 
claiming  interest,  in  such  a  case  interest  must  be  paid.  Bain  et  cd.  v. 
Peters,  U  Fed.  Bep, ,  307, 

25.  The  question  whether  a  savings  bank  should  be  paid  in  full  by  an  insolvent 

national  bank,  pursuant  to  the  State  law  (Laws  N.  Y.  1882,  chap.  409, 
sec.  282;  Bank  r.  Davis,  26  N.  Y.  Supp.,  200;  73  Hun.,  357),  or  pro  rata, 
as  provided  by  the  Rev.  St.,  sees.  6236,  6242.  Heldj  upon  a  motion  to 
remand,  to  be  a  controversy  ''arising  under  the  laws  of  the  United 
States.''    Avbum  Savings  Bank  v.  Hayes,  61  Fed,  Bep,,  911. 

26.  The  receipt  by  a  bank  of  the  proceeds  of  a  fraudulent  sale  of  stock  belong- 

ing to  it,  and  the  subsequent  appointment  of  a  receiver,  give  its  cred- 
itors no  such  right  in  the  proceeds  as  will  prevent  the  purchaser  from 
rescinding  the  sale  and  requiring  restitution.  Merrill  v.  Florida  Land 
and  Improvement  Co.,  60  Fed.  Bep,,  17. 

27.  When  a  bank  has  become  hopelessly  insolvent,  and  its  president  knows 

that  it  is  so,  it  is  a  fraud  to  receive  deposits  of  checlra  rrom  an  innocent 
depositor,  ignorant  of  its  condition,  and  he  can  reclaim  them  or  their 
proceeds;  and  the  pleadings  in  this  case  are  so  framed  as  to  give  the 
plaintiff  in  error  the  benefit  of  this  principle.  St.  Louis  and  San  Fran- 
cisco Bailicay  Co.  v.  Johnston,  133  U.  S.,  566. 

28.  Sureties  on  indebtedness  of  insolvent  bank  are  not  entitled  to  prove  any 

claim  against  it  by  reason  of  the  enforcement  of  their  lability  as  such. 
Stewart  v.  Aryistrong,  66  Fed.  Bep.,  167. 

29.  Where  an  indorser  pays  a  note  to  a  bank  and  takes  a  receipt  containing  an 

order  for  a  surrender  of  the  note  on  return  of  the  receipt,  the  relation 
between  the  bank  and  the  indorser  is  not  that  of  debtor  and  creditor, 
but  is  a  fiduciary  relation,  entitling  the  indorser,  on  the  bank  becoming 
insolvent  without  applying  the  money  on  the  note  or  procuring  its  sur- 
render, to  have  the  assets  in  the  hands  of  its  receiver  applied  in  payment 
thereof.    Massey  v.  Fisher,  62  Fed.  Bep. ,  958. 

30.  The  fact  that  the  money  "was  not  marked,  and  by  a  mingling  with  other 

funds  of  the  bank  lost  its  identity,  does  not  affect  the  ri^ht  to  recovery 
in  full,  if  it  can  be  traced  to  the  vaults  of  the  bank  and  it  apx>earB  that 
a  sum  equivalent  to  it  remained  continuously  therein  until  removed  by 
the  receiver.    lb. 

31.  The  appointment  of  a  receiver  for  an  insolvent  national  bank  under  act  of 

Congress  of  June  80, 1876,  sec.  1 ,  which  authorizes  the  Comptroller,  when 
satisfied  of  the  insolvency  of  a  banking  association,  to  appomt  a  receiver, 
"who  shall  proceed  to  close  up  such  association  and  enforce  the  personal 
liability  of  the  shareholders,"  does  not  dissolve  the  corporation.  Chem- 
ical National  Bank  v.  Hartford  Deposit  Company  (Bl.  Sup, ) ,  41 N.  E, ,  tt5. 

32.  One  induced  to  subscribe  for  certificates  alleged  to  represent  an  increase 

of  the  capital  stock  of  a  national  bank  at  a  time  when  no  increase  had 
been  authorized,  on  false  representations  of  the  cashier  as  to  the  bank's 
condition,  it  being  in  fact  insolvent  at  the  time,  is  entitled  to  a  judgment 
against  the  bank  and  its  receiver  for  the  purchase  money  paid.  Neixh 
begin  v.  Newton  National  Bank  (C.  C.A.),  66  F. ,  701. 
38.  A  contract  between  two  national  oanks  that  the  proceeds  of  paper,  dis- 
counted by  one  for  the  other,  should  not  be  drawn  on  in  advance  of  the 
maturity  of  snch  paper,  is  not  affected  by  the  subsequent  fraud  of  the 
bank  obtaining  the  discount  in  reporting  such  proceeds  to  the  Comp- 
teoUer  of  the  Currency  as  part  of  its  cash  reserve.  Fisher  v.  Tradesmen's 
National  Bank  (C.  C.  A.),64F.,  706. 

34.  A  contract  by  which  one  bank  pledges  any  of  its  property  in  the  hands  of 

another  bank,  as  collateral  to  notes  discounted  ror  and  guaranteed  by  it, 
authorizes  the  discounting  bank  to  hold  a  deposit  balance,  standing  to 
the  credit  of  the  borrowing  bank  at  the  time  of  its  insolvency,  as  col- 
lateral to  any  liabiHtv,  then  or  at  maturity  of  the  discounted  n  3  res,  until 
ttie  amount  of  the  lien  has  been  ascertained.  Fishery, Continental 
National  Bank  (C.  C.  A.),  64  F.,  707. 

35.  A  statement  by  the  president  of  a  bank,  for  the  pmposeof  procuring  from 

another  bank  a  discount  of  paper,  that  such  former  bank  is  in  good  con- 
dition, when  in  fact  it  is  hopelessly  in  solvent  in  consequence  of  the  presi- 
dent's own  malversation,  is  a  fraud,  and  entitles  the  discounting  bank  to 
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recover  back  the  proceeds  of  the  discount.  Fisher  v.  United  States 
National  Bank  (C.  C.  A.),  64  F..  710. 

36.  The  fact  that  an  insolvent  national  bank  has  gone  into  voluntary  liquida- 

tion does  not  absolve  it  from  liability  to  be  garnished.  Birmingham 
National  Bank  v.  Mayer  {Ala,)^  16  So.j  620, 

37.  Rev.  Stat.,  sec.  5242,  which  mvalidates  all  transfers  of  the  notes,  bonds,  or 

bills  of  exchange  of  a  national  bank  after  the  commission  of  an  act  of 
insolvency  with  a  view  to  the  preference  of  one  creditor  over  another, 
does  not  prohibit  a  bank  which  has  in  good  faith  accepted  the  draft  of 
a  national  bank  the  day  before  the  latter's  insolvency,  and  afterwards 
paid  the  same,  from  applying  the  proceeds  of  collections  made  by  it  on 
paper  in  its  hands  belonging  to  the  insolvent  bank,  to  the  payment  of 
the  draft,  since  its  lien  on  such  collection  runs  from  the  date  of  the 
acceptance.    In  re  Armstrong^  4I  Fed,  Rep. ,  3S1, 

38.  Sections  5151  and  5239,  Revised  Statutes,  exclude  banking  associations  from 

none  of  the  remedies  for  the  collection  of  debts,  claims,  and  dues  for  the 
bank  or  its  creditors  provided  by  the  general  rules  and  principles  of  law 
and  ^uity,  but  they  impose  upon  shareholders  and  directors  additional 
liabilities  and  subject  them  to  proper  remedies  for  their  enforcement. 
Hayden  v.  Thompson  (C  C.A.), 

39.  In  the  State  of  Nebraska  a  suit  to  recover  from  an  innocent  shareholder  of 

an  insolvent  national  bank  an  unearned  dividend  which  he  has  received 
in  good  faith  without  notice  of  any  fact  that  would  lead  a  reasonably 
prudent  man  to  learn  that  the  dividend  was  not  earned  is  barred  in  four 
years  from  its  receipts.    Hayden  v.  Thompson  (C.C.A.). 

40.  The  fact  that  trustees  holding  lands  in  trust  for  a  national  bank  formally 

and  regularly  execute  a  deed  thereof  to  a  third  party  itself  raises  a  pre- 
sumption that  the  deed  was  made  pursuant  to  a  regular  resolution  of 
the  oank^s  board  of  directors,  and  the  deed  must  be  held  sufficient  to  con- 
vey the  legal  title  where  there  is  nothing  to  rebut  the  presumption. 
Butler  et  al,  v.  Cockrill,  73  Fed.  22ep.,  94.5. 

41.  A  bank  for  which  certain  mill  property  was  held  in  trust  caused  the  same 

to  be  conveyed  to  a  corporation,  organized  among  its  own  officers  and 
directors,  with  a  view  to  loaning  to  such  corporation  money  wherewith 
to  repair  and  operate  the  mills  and  make  them  salable.  The  bank  direct- 
ors who  subscribed  for  stock  in  the  mill  corporation  had  a  secret  agree- 
ment with  the  bank  that,  after  a  sale  of  the  property  was  effected,  the 
proceeds  should  be  first  applied  to  repay  the  amount  of  their  subscrip- 
tions. The  money  was  loaned  accordingly,  the  bank  taking  the  mill 
company's  notes,  and  discounting  thenr  with  innocent  third  parties.  No 
sale  was  effected,  and  the  bank  and  mill  company  failed,  and  all  their 
property  went  into  the  hands  of  the  bank 's  receiver.  Thereafter  the  mill 
company  gave  to  such  subscribers  its  own  notes,  secured  by  mortgage, 
for  tne  amounts  paid  on  the  stock,  and  the  notes  were  then  transferred 
to  alleged  innocent  purchasers.  Held.,  that  these  notes  were  without 
consideration,  that  this  was  a  futile  attempt  to  divert  the  i)roperty  of 
an  insolvent  corporation  from  its  creditors  to  its  stockholders,  and  that 
the  proceeds  of  the  receiver's  sale  of  the  mill  property  must  be  equally 
distributed  among  the  holders  of  the  notes  given  by  it  to  the  bank  for 
the  borrowed  money,  the  receiver  taking,  for  the  bank's  creditors,  the 
proportion  applicable  to  such  of  the  notes  as  were  retained  by  the 
DanK.    lb. 

42.  A  depositor  who  receives  an  ordinary  certificate  of  deposit,  and  whose 

money  is  mingled  with  the  other  funds  of  a  bank,  is  not  entitled,  on  the 
insolvency  of  the  bank,*  to  any  preference  over  other  creditors,  even 
though  the  banker  promised  him  to  keep  his  money  separate  from  the 
other  funds.  Bayor  v.  American  Trust  <Sb  Savings  Bank  {III.  Sup,),  4I 
N,E.,6'22. 

43.  On  the  insolvency  of  a  bank  which  has  collected  notes  sent  to  it  for  collec- 

tion, and  failed  to  remit  the  proceeds,  a  trust  will  be  imposed  on  the 
assets  of  the  bank  in  favor  of  the  person  sending  them,  as  against  the 
general  creditors  of  the  bank,  if  it  is  proven  that  the  moneys  collected 
were  deposited  in  the  bank  and  commingled  with  other  funds  of  the 
bank,  or  if  they  went  into  property  represented  by  the  assets  in  the 
hands  of  the  assignee  of  the  bank.  Wtnstandley  v.  Second  Nat,  Bank 
(Ind,  App,),  41  N,  E.y  966. 
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44.  The  California  **  Bank  Commissioners'  Act  '*  (St.  1877-78,  p.  740,  as  amended 

by  St.  1886-87,  p.  90)  provides  in  section  11  that  if  tne  commissioners 
shall  find  that  any  bank  has  violated  its  charter  or  law,  or  is  condncting 
business  in  an  unsafe  manner,  they  shall  require  it  to  discontinue  such 
practices;  and  in  case  of  refusal,  or  whenever  it  shall  appear  to  the 
commissioners  unsafe  for  the  bank  to  continue  business,  they  shall  notify 
the  attorney-general,  who  may  commence  suit  to  enjoin  the  transaction 
of  business  by  such  bank;  and,  upon  the  hearing  of  such  suit,  the  court 
may  issue  the  injunction,  and  direct  the  commissioners  to  take  such  ^o- 
ceedings  against  the  bank  as  may  be  decided  on  by  its  creditors.  The 
section  also  empowers  the  commissioners  to  supervise  the  affairs  of  banks 
in  process  of  liquidation,  limit  the  number  of  their  officers  and  employees, 
and  requires  reports  to  the  commissioners  by  such  banks.  Held,  that  a 
court  in  which  proceedings  are  instituted  b^  the  attorney-general  against 
a  bank  pursuant  to  such  statute  has  no  jurisdiction  to  appoint  a  receiver 
of  the  property  of  the  bank  in  such  proceedings,  though  the  bank  com- 
missioners and  the  creditors  of  the  bank  consent,  and  though  there  are 
provisions  in  the  Code  of  Civil  Procedure  authorizing  the  appointment 
of  receivers  in  other  proceedings.  Murray  v.  American  Surety  Co,  of 
New  York  (CCA,), 70  F,,  SU, 

45.  Where  plaintiff  sent  a  note  and  mortgage  to  a  bank  with  directions  to  col- 

lect the  same  and  '  ^  forward  draft "  for  the  amount  less  its  collection  fee, 
the  money  received  by  the  bank  in  payment  thereof  was  not  impressed 
with  a  trust  in  plaintiff's  favor  so  as  to  entitle  her  to  recover  the  whole 
amount  as  a  preferred  claim  from  a  receiver  appointed  for  the  bank  after 
the  collection  was  made,  though  said  bank  was  insolvent  at  the  time  it 
received  said  note  and  mortgage  and  though  payment  was  made  by  the 
mortgagor  with  a  check  drawn  on  the  bank.    Sayles  v.  Cox  ( Tenn, ) ,  ,ifi 

S.  W. ,  0:36, 

46.  Where,  between  suspension  by  a  bank  and  commencement  of  an  action 

for  and  resulting  m  its  dissolution  and  appointment  of  a  receiver,  one 
liable  to  it  as  indorser  on  notes  takes  assignments  of  deposit  accounts, 
he  may  offset  them  against  his  liability,  in  an  action  by  the  receiver, 
unless  it  be  shown  that  the  bank  was  insolvent  at  the  time  of  the  assign- 
ment of  the  accounts;  and  this  is  not  shown  by  the  recital  in  an  agreed 
statement  of  facts  that,  at  the  commencement  of  the  action  to  dissolve, 
the  bank  ^*  was  insolvent,  having  suspended  its  business'*  on  a  certain 
day.    Higgins  v.  Worthington  {Sup,),  35  N,  Y.  S,,  815, 

47.  Where  a  check  payable  to  two  persons  as  Government  officers  is  indorsed 

by  one  of  them  for  both,  by  indorsement  showing  their  official  char- 
acter, and  deposited  in  a  bank  to  be  credited  to  his  individual  account, 
and  thereby  becomes  mingled  with  the  funds  of  the  bank,  the  fact  that 
the  check  was  intrusted  to  them  as  officers  can  not  be  urged  by  the  payees 
to  charge  the  proceeds  as  a  trust  fund  in  the  hands  of  an  assignee  in 
insolvency  of  the  bank,  in  an  action  to  which  the  Gk»vemment  is  not 
party,  and  in  which  the  authority  of  the  depositing  payee  to  act  for  his 
copayee  is  not  denied.    Meldrum  v.  Henderson  {Colo,  App. ),  43  P.,  14S. 

48.  A  creditor  of  an  insolvent  national  bank  is  entitled  to  prove  the  whole 

amount  of  the  claims  against  it  held  by  him,  without  reference  to  the 
collateral  held  to  secure  such  claims.  Armstrong  v.  Bank,S  C,  C,A,, 
155;  59  Fed,,  37i';  16  U,  S.  App.,  4^5,  followed.  Merrill  v.  First  Nat. 
Bank  of  Jacksonville,  75  Fed.  Hep,,  148, 

49.  It  seems  that  an  accounting  of  the  assets  which  have  come  to  the  hands 

of  the  receiver  of  an  insolvent  national  bank  can  not  be  decreed  in  a 
suit  to  which  the  Comptroller  of  the  Currency  is  not  a  party.    Ih, 

50.  In  a  suit  against  a  receiver  of  an  insolvent  national  bank  to  establish  the 

claim  of  a  creditor  and  his  right  to  a  dividend,  the  decree  should  not 
direct  the  payment  of  a  dividend  by  the  receiver,  since  the  assets  of  such 
bank  are,  under  the  statutes,  entirely  within  the  control  and  disposition 
of  the  Comptroller  of  the  Currency,  but  such  decree  should  direct  that 
the  claim  of  the  creditor,  as  established,  be  certified  to  the  Comptroller, 
to  be  paid  in  due  course  of  administration.    Ih, 

51.  Where  a  railroad  company  is  in  the  hands  of  a  receiver,  though  at  the 

instance  of  the  holders  of  a  mortgage,  the  court  has  no  power  to  appro- 
priate the  corpus  of  the  i)roi)erty  to  the  payment  of  claims  for  oi>erat3ng 
expenses  in  preference  to  the  prior  mortgage  debts,  in  the  absence  of  a 
statute,  at  the  time  the  mortgage  was  executed,  giving  such  claims  a 
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prior  lien  on  the  corpns  of  the  property.  Farmers  &  Merchants^  Nat, 
Bank  v.  Waco  Electric  Railway  d: Light  Co.  (Tex.  Civ.  App.),3(j  S.  W., 
131;  Metropolitan  Trust  Co.  v.  Farmers  cfc  Merchants*  Nat,  Bank,  Id. 

52.  While  the  K.  bank  was  in  embarrassed  circumstances,  plaintiff  was 

induced,  by  the  fraudulent  misrepresentations  of  its  casnier,  to  sub- 
scribe, in  May,  1890,  for  62  shares  of  a  proposed  increase  of  its  capital 
stock,  and  to  pay  in  a  large  sum  of  money  therefor.  In  the  following 
November  the  bank  failed/  and  plaintiff,  who  lived  at  a  distance,  in 
another  State,  receiving  then  his  first  intimation  that  anything  was 
wrong,  proceeded  to  make  inquiries,  and,  as  a  result,  instituted  pro- 
ceedings before  the  Comptroller  of  the  Currency  to  have  the  stock  stand- 
ing in  nis  name  declared  void,  and  himself  not  a  stockholder.  These 
proceedings  failing,  he  took  steps  in  May,  1891,  to  have  a  bill  filed  to 
rescind  his  subscription.  At  the  request,  however,  of  parties  who  were 
trying  to  reorganize  the  bank,  he  consented  to  withdraw  such  suit,  and 
surrender  his  stock  to  be  canceled,  upon  an  express  agreement  that  it 
should  be  without  prejudice  to  his  right  to  sue  the  bank  for  the  fraud 
by  which  he  had  been  induced  to  subscribe  and  pay  his  money  therefor. 
Plaintiff  did  not  participate  in  the  reorganization,  and  consistently 
maintained  that  he  was  not  a  stockholder,  and  that  the  bank  was  liable 
to  him  for  the  money  paid.  Upon  the  reorganization  the  creditors  of 
the  bank  accepted  in  settlement  a  payment  in  cash,  and  certain  certifi- 
cates of  indebtedness.  In  November,  1891,  plaintiff  brought  this  action 
against  the  bank  to  recover  the  money  paid  by  him,  as  a  deposit.  In 
December,  1892,  the  bank  failed  again,  f/e/d,  that  the  occurrence  of 
the  insolvency  of  the  bank  before  the  commencement  of  plaintiff's  action 
did  not  preclude  him  from  rescinding  his  subscription  and  recoveiing 
back  the  money  paid  for  his  stock,  Newton  Nat,  Bank  v.  Newbegin  (C, 
C.A.),74F.,135. 

53.  One  who,  through  his  own  fault,  fails  to  present  his  claim  against  an 

assigned  estate  vdthin  the  time  prescribed  by  law  in  conformity  with 
the  order  of  the  county  court  is  forever  barred  from  participating  in 
the  distribution.    Commercial  Nat.  Bank  v.  Lipp  ( Neb.  )y65NW.,  6777. 

54.  In  an  action  for  an  alleged  balance,  it  appeared  that  defendants  McG.  and 

W.  illegally  undertook  to  comer  the  lard  market:  that  McG.  was  a 
partner  in  the  firm  through  whom  the  transactions  were  carried  on,  but 
that  W.  was  not;  that  the  deal  ruined  the  firm,  and  that  the  receiver 
for  it  undertook  to  effect  a  settlement;  that  defendants  were  personally 
liable  for  a  part  of  the  indebtedness  by  their  indorsements  on  the  firm's 
notes,  and  that,  at  the  receiver's  solicitation,  they  agreed  to  contribute 
a  certain  sum  each,  on  consideration  of  a  release  from  all  creditors;  that 
the  receiver  thereupon  submitted  the  firm's  proposition  to  pay  50  per 
cent  of  the  indebtedness,  in  full  settlement  of  all  unsecured  claims, 
stating  that  the  affairs  of  the  firm  were  in  great  confusion,  and  that 
unless  the  compromise  were  effected,  tlie  matter  would  "only  termi- 
nated after  long,  vexatious,  and  fruitless  litigation:*'  that  all  of  the 
creditors  accepted  the  payment,  and  signed  a  release  in  full.  Held,  that 
the  transaction  was  a  valid  compromise.  (Winslow  and  Pinney,  JJ., 
dissenting.)     Continental  Nat.  Bank  v.  McGeoch  ( Wis.),  66  N.  W.,  606, 

55.  Where,  on  the  issue  of  a  fraudulent  preference  of  a  creditor,  the  verdict 

and  findings  cover  all  the  material,  controverted,  and  issuable  facts,  a 
party  can  not  urge,  on  appeal,  certain  transactions  in  evidence  from 
which  a  i)reference  might  nave  been  found,  where  there  was  no  request 
for  the  trial  court  to  submit  them  to  the  jury  for  determination.    16. 

56.  Where  a  corporation  borrowed  money,  and  directed  its  officers  to  pay  over 

the  same  to  another  creditor,  the  authority  of  the  officers  to  pay  over 
said  money  terminated  by  the  appointment  of  a  receiver  for  said  cor- 
poration. First  Nat.  Bank  v.  Dovetail  Body  <Sb  Gear  Co,  {Ind.  Sup, ) ,  4^ 
N.  E.,  9U. 

[nterest:  /S»ee  Usury;  Insolvent  banks. 

1 .  The  provision  in  sec.  80  of  the  act  of  1864  **  that  where,  by  the  law  of  any 
State,  a  different  rate  is  limited  for  banks  of  issue  organized  under 
State  laws,  the  rate  so  limited  shall  be  allowed  for  associations  organ- 
ized in  any  such  State  under  the  act,"  is  enabling,  and  not  restrictive; 
and,  therefore,  a  national  banking  association  in  any  State  may  stipu- 
late for  as  high  a  rate  of  interest  as  by  the  laws  of  such  State  a  natural 
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X)erson  may,  although  State  banks  of  issue  are  restricted  to  a  less  rate. 
Tiffany  v.  National  Bank  of  the  State  of  Missouri,  IS  WalL^  409. 

2.  Bank  may  take  the  rate  of  interest  allowed  by  the  State  to  natru'al  persona 
generally,  and  a  higher  rate  where  State  banks  of  issue  can  take  it.    lb. 

8.  But  it  is  not  to  be  inferred  from  Tiffany  v.  National  Bank  of  Missouri  that 
whatever  by  the  laws  of  the  State  is  lawful  for  natural  persons  in  acquir- 
ing title  to  negotiable  paper  by  discount  is  lawful  for  national  banks. 
National  Bank  v.  Johnson^  104  U.  S. ,  271. 

4.  May^  charge  rate  of  interest  allowed  to  natural  x>er8ons  in  the  State  or  Ter- 

ritory where  bank  is  located,  but  can  not  take  more,  even  on  discount  of 
paper  for  third  party,  without  it  being  usury.    lb. 

5.  The  interest  which  a  national  banking  association  may  charge  is  limited 

to  the  rate  allowed  to  the  banks  of  the  State  generally;  «nd  the  fact 
that  a  few  of  the  State  banl£s  are  specially  authorized  to  take  a  higher 
rate  is  not  a  warrant  for  a  national  banking  association  to  do  so.  Dun- 
can  v.  First  National  Bank  of  Mount  Pleasant^  11  Bank  Mag.,  787;  1 N. 
B.  C,  ,%0;  First  National  Bank  v.  Gruber,  87  Penn.  St.,  468. 

6.  Where  the  State  law  does  not  limit  the  rate  of  interest  which  may  be 

charged  on  loans  to  corx)orations,  a  national  banking  association  located 
in  that  State  can  not  charge  more  than  7  per  cent  interest  on  such  loans. 
In  re  Wild,  11  Blatch..24S. 

7.  Where  by  the  statutes  of  the  State  parties  are  authorized  to  contract  for 

any  rate  of  interest,  national  banking  associations  in  that  State  may 
likewise  contract  for  any  rate,  and  are  not  limited  to  7  per  cent.  Hines 
V.  Mannolejo,  60  Cal.,  229. 

8.  Under  Rev.  St. ,  sec.  5197,  authorizing  national  banks  to  charge  any  rate  of 

interest  allowed  by  the  law  of  the  State  wherein  such  bank  is  organized, 
and  the  statute  fixing  a  legal  rate  of  interest,  a  national  bank  in  Colo- 
rado may  charge  interest  at  any  agreed  rate.  Rockwell  v.  Farmers' 
National  Bank,  36  P.,  905. 

9.  As  act  of  1873  (70  Ohio  Laws,  178)  rex>eals  the  statute  fixing  the  rate  of 

interest  for  banks  of  issue,  a  national  bank  may  charge  mterest  at  8 
per  cent  under  Rev.  St.,  sec.  3181.  La  Dow  v.  First  Natiofial  Bank, 37 
N.E.,11. 

10.  The  decisions  of  the  United  States  Supreme  Court  teach  that  the  statute 

referred  to  is  to  be  liberally  construed  in  favor  of  national  banks,  and 
even  when  the  language  of  the  statute  would  restrict  them  to  a  less  rate 
of  interest  than  is  allowed  to  individuals,  the  intendment  of  the  law  must 
be  presumed  to  have  been  otherwise.  Tiffany  r.  National  Bank  of  Mis- 
souri held  that  the  intent  of  the  law  was  to  put  national  banks  on  an 
equal  footing  with  State  banks;  to  allow  the  State  banks  to  charge  any 
amount  of  interest  and  national  banks  only  8  per  cent  would  violate  that 
intention;  to  say  that  national  banks  could  only  charp^e  7  per  cent  would 
1)0  to  say  that  tlie  State  had  prescribed  no  rate  of  mterest.  National 
Bank  of  Jefferson  v.  Bruhn.  &  Williams,  64  Tex.,  671. 

11.  Where  drafts  are  from  time  to  time  deposited  in  a  bank,  some  of  them 

being  payable  on  demand  and  some  on  time,  an  agreement  between  the 
bank  and  the  depositor  that  credit  shall  be  given  for  such  drafts  on  the 
day  after  their  deposit,  the  depositor  being  charged  the  full  legal  rate 
for  any  overdraft,  does  not  constitute  usury  when  such  agreement  is 
made  in  good  faith  in  order  to  save  involved  calculations.  Timberlake 
et  at.  V.  First  National  Bank,  43  Fed.  Rep.,  231. 

12.  Charging  a  depositor,  by  agreement,  at  the  end  of  each  month,  with  inter- 

est at  the  full  legal  rate  on  his  overdraft,  and  adding  such  charge  to  the 
overdraft,  does  not  constitute  usury.    lb. 

13.  Under  Code  Miss. ,  1880,  which  only  allows  interest  on  the  amount  of  money 

actually  lent,  a  national  bank  m  that  State  can  not  deduct  interest  in 
advance.    lb. 

14.  Under  the  national  banking  act,  any  national  bank  in  Pennsylvania  can 

charge  and  take  the  same  rate  of  interest  as  any  State  bank  of  issue  is 
authorized  to  charge.  First  National  Bank  of  Mount  Pleasant  v,  Tinst- 
man,  36  Legal  Intelligence,  228;  2  N.  B.  C,  182. 

15.  Interest  on  dividends  should  not  be  allowed  in  favor  of  one  who  voluntarily 

delayed  presenting  his  claim  until  long  after  the  dividends  were  declareo, 
sdthough  the  delay  was  due  to  a  mistaken  belief  that  he  had  a  right  to 
.  pay  his  claim  in  full  from  collaterals  in  his  hands.    Chemical  NaVl  Bank 
v.  Armstrong,  69 Fed,  Rep,,  372, 
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16.  The  refusal  of  a  creditor  to  accept  the  receiver's  offer  to  allow  part  of  a 

claim  without  prejudice  to  a  suit  for  allowance  of  the  remainder,  or  to 
the  receiver's  right  to  still  further  reduce  the  claim  if  the  court  should 
hold  such  reduction  proper,  bars  the  creditor's  right  to  interest  on  sub- 
sequent dividends  on  the  part  offered  to  be  allowed,  although  it  is  subse- 
quently adjudged  that  the  whole  of  his  claim  should  have  been  allowed; 
but  he  is  entitled  to  interest  on  the  dividends  on  the  part  rejected.    Ih. 

17.  In  case  of  book  accounts  in  favor  of  depositors,  interest  begins  to  run 

against  an  association  in  liquidation  from  the  date  of  the  suspension  of 
business.    Richmond  v.  Irons,  121  U,  S.y  27, 

18.  There  is  an  established  rate  of  interest  in  Washington  (10  x>er  cent) ,  and 

the  fact  that  by  special  contracts  different  rates  mav  be  collected  does 
not  affect  the  question,  and  therefore  a  national  bank  may  charge  that 
rate.  Yakima  National  Bank  v.  Knipe^  33  P.,  834;  ^  Waah.^  34S, 
10.  The  fact  that  there  are  several  entries  in  the  books  of  a  bank  and  in  the  pass 
book  of  a  depositor  of  allowance  of  interest  on  his  account  is  not  suf- 
ficient to  prove  a  contract  by  the  bank  to  pay  interest  while  the  deposit 
should  remain,  where  it  is  proven  that  after  the  entries  were  made  the 
officers  of  the  bank,  on  several  occasions,  told  the  depositor  that  it  was 
against  their  rules  to  pay  interest,  and  that  they  would  not  pay  it,  and 
that  he  apparently  acquiesced.  McLoghlin  v.  National  Mohawk  Valley 
Bank,  139  N,  F.  St.,5U;  34  N  E,,  1095, 

20.  Rev.  St. U.S., sec. 5197,  authorizes  national  banks  to  take  interest  at  the 

rate  allowed  in  the  State  where  the  bank  is  located,  and,  when  no  rate 
is  fixed  by  the  laws  of  such  Stete,  they  are  authorized  to  take  interest 
at  a  rate  not  exceeding  7  per  cent.  Heldy  that  since  1  Hill's  Code,  sec. 
2796,  and  Sess.  Laws  1893,  page  29,  allow  individuals  and  State  banks  to 
take  any  rate  of  interest  agreed  to  in  writing  by  the  parties  to  the  con- 
tract, national  banks  have  the  same  privilege.  Wolverton  v.  Exchange 
National  Bank  (Wash.),  39  P.,  247, 

21.  A  stockholder  in  a  bank  is  not  entitled  to  interest  from  the  bank,  either  on 

ordinary  dividends  declared  or  on  money  due  him  from  a  reduction  of 
capital  stock,  for  a  period  during  which  the  bank  was  prevented  from 
paying  him  the  same  by  attachments  of  his  stock  in  suits  of  other  parties, 
though  the  money  thus  belonging  to  him  was  during  such  time  mingled 
by  the  bank  with  its  general  assets,  the  bank  being  ready  and  willing  to 
pay  over  the  same  but  for  the  attachmente.  Mustard  v.  Union  Nat. 
Bank,  29  A.,  977;  86  Me.,  177. 

Jurisdiction:  5e6  Actions. 

1.  In  an  action  against  a  national  bank  in  a  circuit  court  of  the  United  States, 

if  all  the  parties  are  citizens  of  the  district  in  which  the  bank  is  situated, 
and  the  action  does  not  come  under  sec.  5209  or  sec.  5239,  Rev.  St.,  the 
circuit  court  has  no  jurisdiction.  Whittemore  v.  Amoskeag  National 
Bank,  134  U.  S.,  527. 

2.  The  Federal  courts  have  jurisdiction  of  an  action  between  a  national  bank 

located  in  one  State  and  a  citizen  of  another  State.  First  National  Bank 
V.  Forest,  40  Fed,  Rep.,  705, 
8.  Stete  courts  have  jurisdiction  of  suits  by  and  against  national  banking 
associations.  Baiik  of  Bethel  v.  Pahqaioque  Bank,  14  Wall,,  383;  Ord- 
way  V.  Central  National  Bank,  47  Md,,  217,  and  Claflin  v.  Houseman,  93 
U,  S.,  130. 

4.  Where  a  national  banking  association  is  sued  in  a  Stete  court,  the  suit 

must  be  brought  in  the  city  or  county  in  which  the  bank  is  located. 
Cadle  V.  Tracy,  11  Blatch.,  101. 

5.  But  in  a  Stete  where  the  holder  may  sue  without  resi)ect  to  the  ownership, 

an  association  may  bring  suit  upon  paper  so  acquired.  National  Pem- 
herton  Bank  v.  Porter,  125  Mass.,  3^3;  Atlas  National  Bank  v.  Savery, 
127  Mass.,  75. 

6.  The  words  of  restriction  to  the  place  where  said  association  is  situated 

apply  to  the  county  and  municipal  courto,  and  not  to  the  Stete  courte. 
In  the  Stete  courts  of  general  jurisdiction  a  national  banking  association 
can  be  sued  whenever  an  individual  can  be  for  the  same  cause.  Talmage 
V.  Tliird  National  Bank,  27  Hun,,  61. 

7.  A  Stete  court  can  entertain  an  action  brought  to  recover  of  a  national 

banking  association  the  i)enalty  for  teking  usury.  Ordway  v.  The  Cen- 
tral National  Bank,  47  Md. ,  217;  Hade  v.  Mc  Vay,  31  Ohio  St. ,  231;  Bletz 
V.  Columbia  National  Bank,  87  Penn.  St.,  87. 
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8.  State  courts  have  no  jurisdiction  of  the  case  of  an  embezzlement  of  the 

funds  of  the  association  by  one  of  its  officers.  CommontvecUth  v.  Felton, 
101  Mass^^i^tU;  Commonwealth  ex  rel.  Torreyy,  Ketner,  02  Penn,  St.,  372, 

9.  The  defense  of  usury  may  be  set  up  in  action  Drought  in  a  State  court. 

National  Bank  of  Winterset  v.  Eyre,  52  Iowa,  II4. 

10.  A  national  banking  association  is  for  jurisdictional  purpoees  a  citizen  of 

the  State  in  which  it  is  located.    Davis  v.  Cook,  9  Nev,,  ISJ^ 

11.  The  offense  of  making  false  entries  in  the  books  of  a  bank,  for  which  an 

officer  of  the  bank  is  liable  to  punishment,  under  sec.  5209,  since  it  is 
not  a  crime  of  which  the  State  courts  have  concurrent  jurisdiction, 
under  sec.  5328,  is  exclusively  cognizable  by  the  Federal  courts.  In  re 
Eno,  64,  Fed,  Re/p,,  669, 

12.  Under  the  provisions  of  the  act  of  August  18, 1888,  national  banks  are 

deemed  to  be,  for  jurisdictional  purposes,  citizens  of  the  State  wherein 
they  are  located,  and  they  no  longer  possess  the  right  of  removal  on  tibe 
ground  that  they  are  Federal  corporations.  Bumham  et  al,  v.  Pint 
liational BanJc  of  Leoti,  53  Fed,  Hep,,  163, 
IS.  An  action  for  money  against  a  national  bank  whose  corporate  existence  is 
admitted  is  not  a  suit  arising  under  the  laws  of  the  United  States. 
Ulster  County  Savings  Institution  v.  Fourth  National  Bank,  8  N,  Y, ,  16^, 

14.  The  i>rovision  that  the  Federal  courts  i^all  not  have  jurisdiction  of  an 

action  on  a  promissory  note  or  other  chose  in  action  by  an  assignee 
thereof,  unless  the  action  might  have  been  maintained  in  such  courts  if 
no  assignment  or  transfer  had  been  made  (act  August  13, 1888) ,  does  not 
apply  to  the  indorsement  and  transfer  of  the  payee  of  notes  which  were 
made  to  him  merely  that  he  might  as  agent  of  the  maker  raise  money 
for  it  by  negotiating  them  with  third  persons.  Wachusett  Natumal  Bank 
V.  Sioux  City  Stove  Works,  56  Fed,  Rep.,  S21, 

15.  A  suit  on  the  official  bond  of  the  cashier  of  a  national  bank,  conditioned 

for  a  faithful  performance  of  the  duties  thereof,  **  according  to  law  and 
the  by-laws  "  of  the  bank,  involves  a  Federal  question  and  is  maintain- 
able in  a  Federal  court  irrespective  of  the  citizenship  of  the  parties. 
Weaker  et  al,  v.  Windsor  National  Bank,  66  Fed,  Rep,,  76. 
15.  In  a  suit  which  is  properly  brought  in  a  Federal  court,  because  it  involves 
a  Federal  question,  the  court  has  full  jurisdiction  of  the  defendant, 
who,  though  a  resident  of  another  district,  waives  his  personal  privi- 
lege of  being  sued  in  his  district  by  voluntarily  appearing.    lb, 

17.  A  citizen  of  New  York  brought  suit  in  the  circuit  court  of  North  Caro- 

lina against  a  citizen  of  North  Carolina  on  promissory  note  to  cash- 
ier of  national  bank,  which  was  also  locatea  there.  Note  had  been 
indorsed  to  plaintiff.  After  indorsement  a  receiver  had  been  appointed 
for  the  bank.  Held,  that  the  receiver  would  have  been  an  assignee  of 
the  note  although  the  assignment  was  brought  about  by  operation 
of  law,  and  that  as  bank  could  not  have  sued  in  circuit  court  neither 
could  the  receiver  nor  the  plaintiff,  as  the  court  had  no  j  urisdic  tion.    lb, 

18.  Under  the  above  statute  assignee  can  not  maintain  a  suit  on  a  promissory 

note  unless  the  original  payee  could  have  prosecuted  it.    J6. 

19.  The  exemption  of  national  banks  from  suits  in  State  courts  in  other  than 

their  own  county  or  city,  by  act  of  February  18, 1875  (18  St.,  316,  chap. 
80)  was  a  personal  privilege  which  could  be  waived  by  appearing  to 
such  suit  and  not  claiming  the  immunity.  First  National  Bank  v.  Mor- 
gan, 132  U,  S,,  141, 

20.  The  provision  in  act  of  July  12, 1882  (22  St. ,  158,  chap.  290,  sec.  4) ,  respect- 

ing suits  by  or  against  national  banks,  refers  only  to  suits  brought  after 
the  passage  of  that  act.    lb. 

21.  This  court  has  jurisdiction  to  review  a  judgment  in  State  courts  involv- 

ing the  question  whether  a  national  bank  is  exempted  from  liability  to 
account  for  bonds  purchased  by  it  on  condition  of  selling  back  on 
demand.    Logan  Bank  v.  Townsend,  139  U,  S. ,  67, 

22.  When  transaction  of  transfer  of  national-bank  shares  does  not  present  a 

case  arising  under  national  banking  act,  and  so  involving  a  Federal 
question.    Le  Sassier  v.  Kennedy,  123  U.  S. ,  521, 

28.  State  courts  have  no  jurisdiction  of  actions  to  recover  penalties  imposed 
by  the  national  banking  act.  Missouri  River  TeU^aph  Company  v. 
First  National  Bank  of  Sioux  City,  74  HI. ,  217;  1  N  B,  C. ,  jfpi, 

24.  When  a  State  bank  acting  under  a  statute  of  the  State  calls  in  its  circula- 
tion issued  under  State  laws,  and  becomes  a  national  bank  under  the 
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laws  of  the  United  States,  and  a  judgment  is  recovered  in  a  court  of  a 
State  against  the  national  bank  upon  such  outstanding  circulation,  the 
defense  of  the  State  statute  of  limitations  having  been  set  up,  a  Federal 
question  arises  which  may  give  this  court  jurisdiction  in  error.  Metro- 
politan National  Bank  v.  Ctaggett,  I41  U.  S.^620, 

25.  The  act  of  Congress  of  Jul^  12, 1882,  repealing  inconsistent  acts  and  nro- 

viding  that  the  jurisdiction  of  suits  in  which  a  national  bank  shoula  be 
a  party  should  be  the  same  as  if  it  were  a  State  bank  at  the  same  place, 
prevents  the  removal  of  a  cause  in  which  a  national  bank  is  a  ^arty 
from  a  State  to  a  Federal  court  on  the  mere  ground  that  it  is  a  national 
bank.  Leather  Manufacturers^  National  Bank  v,  Cooper^jr.y  ISO  U.S., 
778;  SN, B.C., 208. 

26.  Under  St.  U.  S.,  1888,  chap.  866,  sec.  4,  providing  that  in  actions  against 

national  banks  the  Federal  courts  **  shall  not  have  jurisdiction  other 
than  such  as  they  would  have  incases  between  individual  citizens  of  the 
same  State,'*  an  action  to  compel  the  directors  of  a  national  bank  to 
declare  a  dividend  may  be  maintained  in  a  State  court*  Hiscock  v.  Lacy 
(Sup) ,  SO.  N.  Y.  S. ,  860;  9  Misc.  Bep. ,  678. 

27.  The  object  of  this  proviso  was  to  deprive  the  United  Stated  courts  of  juris- 

diction of  suits  by  or  against  national  banking  associations  in  all  cases 
where  banks  organized  under  State  laws  could  not  likewise  sue  or  be 
sued  in  such  courts.    lb. 

28.  But  the  proviso  does  not  affect  the  right  of  the  receiver  of  an  insolvent 

association  to  sue  in  a  Federal  court.  Sendee  v.  Connecticut  and  P.  R. 
E.  Co.,  26  Fed.  Bep.,  677. 
20.  Nor  would  the  act  of  July  12, 1882,  take  from  the  circuit  court  jurisdiction 
of  a  suit  brought  against  a  director  for  negligent  performance  of  his 
duties;  for,  as  such  suits  rest  upon  the  requirements  of  the  United  States 
laws  and  by-laws  made  pursuant  thereto,  it  is  a  case  arising  under  the 
laws  of  the  United  States.     Witters  v.  Foster,  S8  Fed.  Rep.,  737. 

30.  An  action  between  a  receiver  of  an  insolvent  national  bank  and  a  depositor 

does  not  present  a  Federal  question  under  Rev.  St.,  sec.  5242, avoiding 
preferences  to  creditors  of  such  an  insolvent  bank.  Tehan  v.  F^rst 
National  Bank  et  al.,  39  Fed.  Bep.,  577. 

31.  A  receiver  of  an  insolvent  national  bank  is  an  officer  of  the  United  States 

within  the  meaning  of  sec.  563,  Rev.  St.,  which  gives  the  district  courts 
jurisdiction  of  **  all  suits  at  common  law  brought  by  the  United  States, 
or  any  officer  thereof  authorized  by  law  to  sue."  Stephens  y.  Bemays, 
U  Fed.  Bep., 401. 

32.  The  UnitedStates  district  court  has  jurisdiction  of  an  action  at  law  brought 

by  the  receiver  of  a  national  bank  to  recover  an  assessment  made  upon  a 
stockholder,  and  the  action  may  be  maintained  in  such  event  against  the 
executor  of  a  deceased  stockholder,    lb. 

33.  The  State  courts  have  jurisdiction  of  an  action  brought  by  a  shareholder 

on  behalf  of  himself  and  other  shareholders  to  recover  of  the  directors  of 
an  insolvent  association  damages  for  injuries  resulting  from  their  negli- 
gence and  misconduct.    Brinckerhoff  v.  Bostwick,  88  N.  Y. ,  62. 

34.  A  State  court  has  no  power  to  make  an  order  directing  the  receiver  of  a 

national  bank  who  uas  been  appointed  by  the  Comptroller  of  the  Cur- 
rency to  pay  a  judgment  obtained  against  the  bank  before  the  receiver 
was  appointed.     Ocean  National  Bank  v.  Carll,  7  Hun. ,  S37. 

35.  Neitiber  tne  Comptroller  nor  the  receiver  by  putting  in  an  appearance  to  a 

suit  can  subject  the  United  States  to  the  jurisdiction  of  a  court.  Ca^se 
V.  Terrell,  11  WaU.,  199. 

36.  The  Federal  courts  have  jurisdiction  of.  suits  by  receivers  of  national 

banks  to  collect  the  assets  thereof  without  regard  to  the  citizenship  of 
the  plaintiff.    Fisher  v.  Yoder,  63  Fed.  Bep.,  666. 

37.  A  Federal  court  is  not  deprived  of  jurisdiction  otherwise  vested  in  it  of  a 

suit  against  the  executors  of  an  estate  by  the  fact  that  the  estate  is  in 
the  possession  of  a  State  probate  court  for  purposes  of  administration, 
and  the  Federal  court  has  jurisdiction  to  adjudge  whether  a  liability 
exists,  but  can  not  issue  execution  to  enforce  the  same.  Wickham  v. 
Hull  et  al.,  60  Fed.  Bep.,  326. 

38.  A  suit  against  the  receiver  of  a  national  bank  to  compel  him  to  pay  out  of 

the  funds  in  his  hands  as  receiver  moneys  claimed  by  the  complainant 
is  a  suit  arising  under  the  laws  of  the  United  States,  and  can  be  removed 
into  the  Federal  court.  Hot  Springs  Independent  School  District,  etc., 
v.  First  National  Bank  of  Hot  Springs,  61  Fed,  itep.,  417, 
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89.  The  tenth  subdivision  of  sec.  629,  Bev.  St. ,  which  confers  npon  the  circuit 
court  of  the  United  States  jurisdiction  of  all  suits  b^  or  against  any 
national  banking  association  established  in  the  district  for  which  the 
court  is  held,  has  been  repealed  by  the  proviso  to  sec.  4  of  the  act  of 
July  12, 1882.    National  Bank  of  Jefferson  v.  Fare  et  al, ,  es  Fed.  Rep. ,  200. 

40.  A  Federal  court  has  jurisdiction  of  an  action  brought  by  the  receiver  of 

an  insolvent  national  bank  in  the  name  of  the  bans,  to  realize  its  assets, 
irrespective  of  the  citizenship  of  the  parties.  Linn  County  National 
Bank  v.  Crawford  (C.  C.),69  F.,  632. 

41.  A  suit  against  a  receiver  appointed  by  a  Federal  court  for  a  cause  arising 

out  of  his  management  of  the  property  committed  to  his  charge  is  one 
arising  under  the  laws  of  the  United  States,  and  may  be  removed  from 
a  State  to  a  Federal  court  without  regard  to  the  citizenship  of  the  par- 
ties or  the  nature  of  the  controversy.  Jewett  v.  Wliitcomb  et  al.,  69  Ped. 
Bep.,418. 

42.  It  seems  that  where  a  State  statute  creates  a  right  in  favor  of  creditors, 

and  provides  a  remedy  for  the  enforcement  thereof,  this  remedy,  whether 
at  law  or  in  equity,  must  be  adopted  by  the  Federal  courts.  If  the 
State  statute  does  not  create  the  right,  but  only  redeclares  a  right  exist- 
ing in  the  absence  of  statute,  then  the  form  of  remedy  in  the  Federal 
courts  is  determined  by  principles  which  differentiate  legal  and  equitable 
j  urisdiction.    First  Nat.  Bank  of  Sioux  City  v.  Peavey^  69  Fed.  Rep. ,  456. 

43.  The  California  "  Bank  Commissioners'  Act "  (St.  1877-78,  p.  740,  as  amended 

by  St.  1886-87,  p.  90)  provides  in  section  11  that  if  the  commissioners  shall 
find  that  any  bank  has  violated  its  charter  or  law,  or  is  conducting  busi- 
ness in  an  unsafe  manner,  they  shall  require  it  to  discontinue  sudi 
practices;  and  in  case  of  refusal,  or  whenever  it  shall  api>ear  to  the  com- 
missioners unsafe  for  the  bank  to  continue  business,  they  shall  notify  the 
attorney-general,  who  may  commence  suit  to  enjoin  the  transaction  of 
business  hy  such  bank;  and,  upon  the  hearing  of  such  suit,  the  court  may 
issue  the  injunction  and  direct  the  commissioners  to  take  such  proceedings 
against  the  bank  as  ma^  be  decided  on  by  its  creditors.  The  section  also 
empowers  the  commissioners  to  supervise  the  affairs  of  banks  in  process 
of  J'quidation,  limit  the  number  of  their  officers  and  employees,  and 
require  reports  to  the  commissioners  by  such  banks.  Held,  that  a  court, 
in  which  proceedings  are  instituted  b^  the  attorney-general  against  a 
bank,  pursuant  to  such  statute,  has  no  jurisdiction  to  apxx)int  a  receiver 
of  the  property  of  the  bank  in  such  proceedings,  though  the  bank  com- 
missioners ana  the  creditors  of  the  bank  consent,  and  though  there  are 
provisions  in  the  Code  of  Civil  Procedure  authorizing  the  appointment 
of  receivers  in  other  proceedings.  Murray  y,  American  Surety  Co,  of 
New  York,  70  Fed.  Rep., 341- 

44.  The  exercise  by  a  court,  in  purely  statutory  proceedings,  of  a  power  not 

authorized  by  the  statute.  Is  null  and  void,  and  may  be  collaterally 
attacked.    lo. 

45.  The  Federal  courts  have  jurisdiction  of  actions  brought  b3r  the  receiver 

of  an  insolvent  national  bank  to  realize  its  assets,  irrespective  of  the  cit- 
izenship of  the  parties;  and  it  is  immaterial  to  such  junsdiction  whether 
the  action  is  brought  in  the  receiver's  own  name,  as  receiver,  or  by  him 
in  the  name  of  the  bank.  lAnn  County  Nat.  Bank  v.  Crawford,  69  Fed. 
Rep.,  632. 

46.  A  suit  brought  in  a  State  court  can  be  removed  to  a  Federal  court  on  the 

ground  of  diverse  citizenship  only  when  the  defendant  is  a  nonresident 
of  the  State  in  which  it  is  brought.  Thurber  v.  Miller,  14  C.  C.  A.,  432, 
67  Fed.,  371,  followed.  Wichita  Nat.  Bank  of  WichUa  et  al.  v.  Smith, 
72  Fed.  Rep.,  668. 

47.  A  national  bank  can  not  remove  a  suit  upon  the  ground  that  it  is  a  Federal 

corporation.    lb. 

48.  A  cause  can  not  be  removed  upon  the  ground  that  it  involves  a  Federal 

question  unless  that  fact  appears  from  the  plaintiff's  complaint.    lb. 

49.  Where  a  judgment  recovered  in  a  State  court  against  a  county  is  assigned 

to  a  citizen  of  another  State,  the  assignee  may  sue  thereon  in  the  proper 
Federal  court,  although  the  original  judgment  is  still  in  force.  The 
assignee  has  a  ri^ht  to  have  judicially  determined  its  right  to  enforce 
payment  of  the  indebtedness,  and  the  action  is  not  to  be  considered  as 
brought  merely  to  vex  defendant.  First  Nat,  Bank  of  Buchanan  County 
v.  Duel  County,  74  Fed,  R^. ,  373. 
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50.  The  United  States  circuit  court  has  jurisdiction  of  a  suit  brought  by  the 

statutory  receiver  of  a  national  bank,  without  reference  to  the  citizen- 
ship of  the  parties.    Short  et  aL  v.  Hepburn^  75  Fed.  Rep. ,  113. 

51.  It  is  within  the  discretion  of  the  court  to  have  the  jury  retire  during  argu- 

ments as  to  the  admissibility  of  evidence.  Birmingham  Nat.  Bank  v. 
Bradley  {Ala,),  19  So.,  791. 

52.  The  fact  that  the  State  supreme  court,  in  afi&rming  a  judgment  decided 

against  an  inmiunitv  from  liability  expressly  claimed  under  the  laws  of 
the  United  States,  ooes  not  give  jurisdiction  to  the  Federal  Supreme 
Court,  if  such  immunity  was  not  claimed  in  the  trial  court.  Chemical 
Nat.  Bank  v.  City  Bank,  16  S.  Ct.,U17. 

53.  A  receiver  of  a  national  bank,  appointed  by  the  Comptroller  of  the  Cur- 

rency, is  an  officer  of  the  United  States,  and  entitled  to  sue  in  the  Fed- 
eral courts,  by  virtue  of  Rev.  St.,  §  629.  Thompson  y.Pool  (C.C.),70 
F.,  725. 

54.  The  circuit  court  of  appeals  has  no  jurisdiction  to  review  a  judgment 

rendered  before  act  march  3,  1891,  creating  that  court,  was  passed. 
United  States  v.  National  Exch.  Bank  (C.C.A.),  53  F.,  9. 

Lease: 

1.  Where  a  national  bank  takes  a  lease  for  a  long  term,  its  insolvency  and 

dissolution  soon  afterwards,  and  the  appointment  of  a  receiver  who 
refuses  to  take  possession  of  the  leased  premises,  do  not  entitle  the  lessor 
to  damages  out  of  the  assets,  the  rent  having  been  paid  for  the  time 
during  which  the  bank  was  in  x>ossession.  Fidelity  Safe  Deposit  and 
Trust  Co.  v.  Armstrong,  35  Fed.  Rep.,  567. 

2.  A  national  bank  which,  when  a  receiver  is  appointed  for  it,  is  in  arrears 

,  for  rent  under  an  existing  lease,  may  be  afterwards  sued  for  damages 
caused  by  its  failure  to  carry  out  the  provisions  of  the  lease.  Chemuxd 
National  Bank  v.  Hartford  Deposit  Company  (III.),  41  N,  E.,  225. 

3.  Li  a  suit  against  a  national  bauK  in  arrears  ifor  rent  under  an  existing 

lease  at  tne  time  a  receiver  was  appointed  for  it,  for  damages  for  failure 
to  carry  out  the  lease,  the  receiver  need  not  be  made  a  party.    /&. 

4.  A  claim  for  rent  which  was  due  nine  days  before  the  suspension  of  the  bank 

is  an  existing  demand  which  is  entitled  to  be  proven  up  for  participation 
in  the  distribution  of  the  assets.  Chemical  Nat,  Bank  v.  Hartford 
Deposit  Co.,  16  S.  Ct.,  439. 

5.  In  a  suit  against  a  national  bank  in  arrears  for  rent  under  an  existing 

lease  at  the  time  a  receiver  was  appointed  for  it,  for  damages  for  failure 
to  carry  out  the  lease,  the  receiver  need  not  be  made  a  party.  Chemical 
Nat.  Bank  v.  Hartford  Deposit  Co.  (III.  Sup.),  4I  N.  E.,  S25. 

6.  The  legal  existence  of  a  corporation  is  not  cut  short  by  its  insolvency  and 

the  consequent  appointment  of  a  receiver;  and  there  is  nothing  in  the 
statutes  relating  to  national  banks  which  takes  them  out  of  the  opera- 
tion of  this  general  rule.  Chemical  National  Bank  v.  Hartford  Deposit 
Company,  161  U.  S. ,  1. 

7.  After  passing  into  the  hands  of  a  receiver,  appointed  by  the  Comptroller 

of  the  Currency  tinder  the  provisions  of  the  Hevised  Statutes,  a  national 
bank  remains  liable,  during  the  remainder  of  the  term,  for  accrued  and 
accruing  rent  under  a  lease  of  the  premises  occupied  by  it,  although 
the  receiver  may  have  abandoned  and  surrendered  them;  but  if  the 
lessor,  in  the  exercise  of  a  power  conferred  by  the  lease,  reenters  and 
relets  the  premises,  the  liaoility  of  the  bank  after  the  reletting  is  lim- 
ited to  the  rent  then  accrued  and  unpaid,  and  the  diminution,  if  any,  in 
the  rent  for  the  remainder  of  the  term  after  the  reletting,    tb. 

LlABXLITY  OP  BANK: 

1.  Where  a  national  banking  association  has  taken  collaterals  to  secure  a  loan, 

and,  after  the  loan  has  been  repaid,  holds  them  to  secure  future  advances, 
it  is  not  a  gratuitous  bailee;  and  it  is  responsible  for  the  loss  of  such  col- 
laterals occasioned  by  its  lack  of  ordinary  care  and  diligence,  though  at 
the  time  the  bailor  was  not  indebted  to  it.  Third  National  Bank  of 
Baltimore  v.  Boyd,  44  Md. ,  47. 

2.  A  bank  receiving  a  certificate  of  deposit  for  collection,  and  mailing  it  to  the 

drawer  with  a  request  for  a  remittance,  is  guilty  of  negligence.  First 
National  Bank  of  EvansviUe  v.  Fourth  National  Bank  of  Louisville,  56 
Fed.  Rep.,  967, 
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3.  A  bank  is  charged  with  notice  of  letters  dnly  mailed  to  it  and  received  by 

the  general  bookkeei^er,  whose  duty  it  is  to  open  and  distribute  mail 
matter,  although  he  conceals  such  letters  to  hide  certain  irregularities 
in  his  office,  and  thereby  prevents  their  coming  into  the  hands  of  th^ 
other  Ixink  officers.    lb. 

4.  The  E.  bank,  on  May  8,  1888,  mailed  to  the  L.  bank  for  collection  a  certifi- 

cate of  deposit  issued  by  P.  &  Co. ,  which,  the  next  day,  negligently 
mailed  it  to  P.  &  Co.  with  request  to  remit.  On  June  1  the  L.  bank 
credited  the  E.  bank  with  the  item  in  account  current  for  May,  and 
wrote  that  nothing  had  been  heard  from  P.  &  Co.  On  J  une  22  the  L.  bank 
wrote  that  repeated  letters  about  the  item  had  remained  unanswered. 
The  L.  bank  now  charged  the  E.  bank  with  the  item.  No  further  cor- 
resiK>ndence  ensued.  P.  &  Co.  continued  in  ^ood  credit  until  after  Jan- 
uary 1, 1889,  when  they  failed.  Held^  that  the  L.  bank  was  not  resi>on- 
sible  for  more  than  nominal  damages.    lb, 

5.  Where  bank  acquires  title  to  real  estate  by  conveyance  from  its  president, 

who  held  same  under  deed  reciting  full  x>ayment  of  purchase  money,  and 
bank  has  no  actual  knowledge  that  purchase  money  was  not  in  fact  paid, 
it  is  an  innocent  purchaser  without  notice,  and  is  not  chargeable  with 
constructive  notice  because  of  the  knowledge  of  its  president.  First 
National  Bank  of  Sheffield  et  at,  v.  Tompkins,  57  Fed.  Rep.,  20. 

6.  If  a  cashier,  without  authority  to  buy  coin  in  behalf  of  his  bank,  does  so 

buy  it,  and  it  goes  into  the  funds  of  the  bank,  it  is  liable.  MerdianU" 
National  Bank  v.  State  National  Bank,  10  WaU,,  G04, 

7.  Where  a  Dank  issues  a  certificate  of  deposit,  payable  on  its  return  properly 

indorsed,  it  is  liable  thereon  to  a  bona  fide  holder  to  whom  it  was  trans- 
ferred seven  years  after  its  issue,  notwithstanding  a  payment  thereof  to 
the  original  holder.  Such  certificate  is  not  dishonored  until  presented. 
National  Bank  of  Fort  Edward  v.  The  Washington  County  National 
Bank,  6  Hun,,  605. 

8.  Where  a  cashier,  in  payment  of  his  individual  indebtedness,  gives  his 

creditor  a  cashier's  draft  drawn  by  himself  on  his  bank's  correspondent, 
and  the  same  is  received  in  good  faith  by  the  creditor,  with  no  knowl- 
edge or  notice  that  the  draft  is  drawn  fraudulently,  and  the  same  is 
paid  by  the  correspondent  to  the  creditor,  the  bank  can  not  recover 
from  the  creditor  the  money  so  paid.  Goshen  National  Bank  v.  State,  36 
N.  E. ,  3 16. 

9.  A  bank  is  bound  by  the  act  of  its  cashier  in  drawing  checks  in  its  name, 

though  with  the  intent  of  embezzling  the  proceeds,  and  payment  of  the 
checks  by  the  drawee  is  binding  on  the  bank.  Phillips  v.  Mercantile 
National  Bank  of  the  City  of  New  York,  35  N,  E.,  983. 

10.  Checks  drawn  by  the  cashier  or  a  bank/payable  to  fictitious  persons, whose 

names  he  indorses  thereon,  are  in  effect  payable  to  bearer,  and  the  pay- 
ment of  such  checks  by  the  drawee  is  binding  on  the  bank,  as,  in  trans- 
mitting them  made  and  indorsed,  the  bank  is  so  far  concluded  by  his 
acts  as  to  be  estopped  from  denying  their  validity.    Tb. 

11.  The  fact  that  the  payees  in  the  checks,  whose  names  were  indorsed  thereon 

by  the  cashier,  were  customers  of  the  bank,  does  not  vary  the  rule 
applicable  to  fictitious  i)aye66,  where  the  cashier  did  not  intend  to 
deliver  the  paper  to  the  customers,  as  the  fictitiousness  of  the  maker's 
direction  to  pay  does  not  depend  upon  the  identification  of  the  name  of 
the  payee  with  some  existing  person,  but  upon  the  intention  underlying 
the  act  of  the  maker  in  inserting  the  name.    lb. 

12.  A  settlement  of  a  claim  against  a  bank  made  by  a  director  who  had  been 

specially  delegated  by  the  bank  to  take  charge  of  the  matter,  and  who 
acted  under  the  direct  advice  of  the  president  of  the  bank,  is  binding 
on  the  bank.     Waxahachie  National  Bank  v.  Vickery,  26  8.  W,,  876. 

13.  Where  one  pays  a  debt  due  by  him  to  a  bank  upon  the  demand  of  an  officer 

thereof,  whom  he  finds  employed  in  its  business,  to  said  officer,  over  its 
counter,  without  knowledge  that  the  officer's  authority  is  so  limited 
that  he  is  not  authorized  to  receive  the  money,  it  is  a  payment  to  the 
bank,  and  the  latter  is  bound  thereby.  Tlie  East  River  National  Bank 
V.  Gove,  57  N.  Y.,  597. 

14.  When  a  bill  of  exchange,  payable  at ,  was  sent  to  a  bank  for'coUec- 

tion,  and  \he  bank  treating  it  as  a  bank  check,  and  not  entitled  to  da3^ 
of  grace,  presented  it  for  payment,  and  had  it  protested,  etc. ,  on  the  day 
of  its  maturity,  without  days  of  grace,  by  means  of  which  ibQ  indorser 
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was  discharged,  and  it  was  in  evidence  that  the  bank  was  notiiied  by 
the  indorser  at  the  time  that  he  claimed  the  paper  to  have  days  of  grace. 
Held,  that  the  bank  was  liable  to  the  person  who  deposited  the  paper 
for  collection  for  damages  for  its  negligence  in  not  presenting  the  check, 
as  required  by  law,  and  causing  notice  of  its  nonpayment  to  be  given  to 
the  ind6rser.    TIte  Georgia  National  Bank  v.  Henderson^  46  Oa.,  487. 

15.  A  national  bank,  by  its  cashier,  issued  its  certificate  of  deposit  for  money 

to  be  paid  on  a  note  of  the  depositor  or  lent  for  his  use.  Heldy  that  the 
bank  was  liable  thereon,  although  the  cashier  embezzled  much  more  of 
the  bank's  funds.  First  National  Bank  of  Monmouth  v.  Brooks,  22  III, 
App.,  ^S8;  3  N,  B,  C,  S87. 

16.  Upon  the  deposit  in  a  city  bank  of  funds  for  transmission  to  the  credit  of  a 

country  bank,  for  the  use  of  the  depositor,  the  city  bank  becomes  a  trustee 
of  the  depositor;  and  where  the  country  bank,  by  reason  of  its  failure 
before  the  deposit  was  made,  becomes  unable  to  receive  the  deposit,  the 
city  bank  is  liable  to  the  depositor,  in  an  action  for  money  had  and 
received,  for  the  amount  of  the  deposit.  Union  Stock  Yards  National 
Bank  v.  Dumondf  87  N.  E.,  863;  Dumond  v.  Merchants*  National  Bank, 
Ib„  SG4. 

17.  The  fact  that  the  city  bank  deposited  the  monev  with  another  city  bank, 

which  was  the  correspondent  of  the  country  bank,  does  not  exempt  the 
former  bank  from  such  liability,  where  the  depositor  was  unacquainted 
with  the  custom  of  the  banks  in  making  such  deposits,  and  did  not  con- 
sent thereto.    lb, 

18.  Nor  will  the  city  bank  in  which  the  money  was  finally  deposited  be  liable 

therefor,  at  the  suit  of  the  depositor,  where  the  money  was  left  with  it 
with  instructions  to  credit  it  to  the  country  bank  generally,  without 
any  intimation  that  it  was  to  be  credited  to  that  bank  as  the  money  of 
the  depositor.    76. 

19.  The  First  National  Bank  of  Decatur  having  advanced  a  sum  of  money  to 

the  owner  of  a  lot  of  whisky,  the  latter  employed  the  bank  to  ship  the 
whisky  for  him  to  New  York  to  be  sold,  and  out  of  the  proceeos  the 
bank  was  to  retain  the  money  advanced  and  a  reasonable  commission 
for  shipping  and  selling.  The  whisky  was  shipped  and  sold  accordingly, 
and  the  proceeds  received  by  the  bank.  Held,  that  the  bank  was  liable 
to  the  owner  of  the  whisky  for  the  money  so  received,  and  this  independ- 
ently of  the  question  whether  national  banks  are,  by  their  charters, 
authorized  to  sell  produce  on  commission.  First  National  Bank  of 
Decatur  v.  Priest,  60  III, ,  S21, 

20.  A  national  bank  is  liable  for  fraudulent  representations  made  by  it  through 

its  cashier  to  another  bank  as  to  the  financial  responsibility  of  a  cus- 
tomer. Nevada  Bank  of  San  Francisco  v.  Portland  National  Bank,  69 
Fed,  Rep,,  338, 

21.  Representations  by  one  bank  to  another  that  a  certain  business  corpora- 

tion *'is  prosperous,"  **well  organized,"  '*  doing  a  large  business,"  and 
are  **  valued  customers  of  ours;"  that  an  investigation  of  its  business 
and  responsibility  had  been  made  by  the  vice-president  and  cashier  of 
the  bank,  coupled  with  the  transmission  of  an  annual  statement,  which 
(as  alleged)  is  known  to  be  false — are  representations  of  fact,  and  not 
of  opinion,  and  are  actionable  if  fraudulently  made.    lb. 

22.  Fraudulent  representations  as  to  the  financial  responsibility  of  another 

for  the  purpose  of  procuring  him  credit  are  actionable,  though  contain- 
ing no  statement  as  to  the  amount  of  credit  it  is  safe  to  extend.    lb, 

23.  False  representations  concerning  the  financial  responsibility  of  another, 

made,  for  the  purpose  of  procuring  him  credit,  negligently  and  care- 
lessly, without  investigation,  when  investigation  woi^d  disclose  their 
falsity,  imply  a  fraudulent  intent  and  are  actionable.    lb, 

24.  The  signature  of  a  bank  cashier,  with  his  ofiicial  title  appended,  to  a  letter 

bearing  the  bank's  name  at  the  head,  is  the  si^ature  of  the  bsink,  within 
the  meaning  of  a  statute  providing  against  liability  for  representations 
as  to  the  credit,  skill,  or  cnaracter  of  another,  unless  there  is  a  memo- 
randum thereof  in  writing,  signed  by  the  *  *  party  to  be  charged."   lb, 

25.  A  bill  of  exchange,  drawn  on  defendant,  was  sent  by  plaintiff  to  a  bank 

for  collection,  and  on  presentation  to  defendant  was  accepted  by  its 
treasurer  and  redelivered  to  the  bank.  On  the  same  day  defendant's 
treasurer  learned  that  the  drawer  of  the  bill  had  failed  two  days  l^fore. 
On  the  next  day  defendant  s  treasurer  applied  to  the  bank's  cashier  for 
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leave  to  revoke  the  acceptance  and  erase  the  indorsement,  which  the 
cashier  declined  to  do,  and  notice  was  thereupon  given  the  bank  to 
refuse  payment  of  the  bill.  At  the  time  of  the  acceptance  the  drawer 
had  no  funds  in  defendant's  hands,  but  was  indebted  to  it.  No  h^nd 
was  shown  on  plaintiff's  part.  Heldy  that  the  defendant  was  bound  by 
its  acceptance.  Treiit  Title  Company  v.  Fort  Dearborn.  National  Baide 
of  Chicago,  54  N,  J. ,  33, 
2C.  The  general  rule  is  that  where  a  bank  delivers  a  note  or  bill  to  a  notary 

Sublic  for  demand,  protest,  and  notice,  it  will  not  be  liable  for  the 
efault  of  the  latter.  Wood  River  Bank  v.  First  National  Bank  of 
Omaha,  65  N  W.,^39;  36  Neb.y  rU- 

37.  But  where  such  bill  remains  in  the  bank  to  be  protested  for  nonpayment 
bv  the  president  and  manager  thereof,  a  notary  public,  and  who, 
although  aware  of  the  instructions  to  the  contrary,  delays  noting  for 
protest  or  giving  notice,  in  consequence  of  which  the  indorsers  are  dis- 
charged, such  notarv  will  be  held  to  be  the  agent  of  the  bank  and  the 
latter  will  be  liable  for  his  negligence.    lb. 

28.  Where  a  bank,  on  presenting  a  draft  which  it  has  for  collection,  receives 
a  check  drawn  on  a  bank  in  the  same  place,  it  is  bound  to  present  the 
check  on  the  same  day,  and.  failing  in  this,  is  liable  to  the  drawer 
thereof  for  the  loss  occasioned  thereby,  the  bank  drawn  on  having  sus- 
pended at  the  end  of  the  day.  Morris  v.  Eufaula  National  Bank  (Ala.), 
18  So,,  11, 

20.  Where  money  is  deposited  with  the  cashier  of  a  bank  under  an  agreement 
that  it  shall  be  invested  by  the  bank  in  bonds  and  stocks,  the  bank  is 
liable  for  the  return  of  the  money,  no  investment  having  been  made, 
though  the  agreement  for  its  investment  by  the  bank  was  ultra  vires. 
VHerbette  v.  Pittsfield  National  Bank  (Mass,),  38  N  E,,  368, 

30.  A  bank  obtained  a  loan  from  plaintiff,  giving  therefor  the  personal  note 

of  its  cashier.  Held,  that  the  bank  was  liable  to  plaintiff  for  the  amount 
of  the  loan ,  on  account  for  money  had  and  received.  Chemical  National 
Bank  v.  City  Bank  {III,  Sup,),  40  N,  E.,  328, 

31.  Rev.  St.  U.  S.,  sec.  5202,  providing  that  no  national  bank  shall  be  indebted 

or  in  any  way  liable  to  an  amount  exceeding  the  amount  of  its  capital 
stock  paid  in,  except  on  circulation,  deposits,  special  funds,  or  declared 
dividends,  does  not  prohibit  a  national  bank  from  incurring  indebted- 
ness up  to  the  amount  of  its  paid-up  capital,  for  any  purpose  within  its 
Sowers,  though  its  circulation,  deposits,  special  funds,  and  declared  divi- 
ends  exceed  the  amount  of  its  paid-up  capital.  Weber  v.  Spokane 
National  Bank  (C,  C,  A,),  64  F.,  208, 
82.  A  debt  incurred  by  a  national  bank,  for  which  it  receives  and  retains  the 
consideration,  is  not  void  because  incurred  in  violation  of  Rev.  St,  U.  S., 
sec.  5202,  providing  that  no  national  bank  shall  be  indebted  or  in  anv 
way  liable  to  an  amount  exceeding  the  amount  of  its  capital  stock 

Said  in,  except  on  circulation,  deposits,  special  funds,  or  declared  divi- 
ends.    lb, 

33.  Drafts  for  part  of  a  fund  in  the  hands  of  a  debtor  of  the  drawer  do  not, 

without  acceptance  by  the  drawee,  constitute  an  appropriation  of  part 
of  such  fund,  or  an  equitable  assignment  thereof.  Bosworth  v.  Jackson- 
ville National  Bank  {C.  C,A.),  64  F,,  615. 

34.  A  national  bank  whose  vice-president  borrows  money  in  the  name  of 

another  bank,  and  appropriates  it  to  his  own  use,  is  not  liable  therefor 
unless  he  was  specially  authorized  to  borrow  the  money,  or  his  act  was 
ratified.  8  CCA.,  155;  59  F, ,  372,  modified  to  accord  with  Bank  v.  A  rm- 
strong,  14  S,  Ct,,  572;  152  U,  S,,  346;  Chemical  National  Bank  v.  Arm- 
strong, 65  Fed,  Rep. ,  573, 

35.  Where  the  president  of  a  banking  corporation,  having  control  and  manage- 

ment of  its  business,  entered  into  a  conspiracy  with  a  merchant  whereby 
the  latter  was  to  purchase  of  wholesale  dealers  a  large  amount  of  goods 
on  credit,  on  which  the  bank  was  to  take  a  mortgage  in  an  amount 
largely  in  excess  of  a  loan  which  was  to  be  made  the  merchant,  under 
which  it  was  to  sell  the  goods,  the  proceeds  of  such  sale  to  be  given  one- 
third  to  the  bank  and  two-thirds  to  the  merchant,  leaving  the  creditors 
unpaid;  and  in  pursuance  thereof,  goods  were  bought  of  the  value  of 
$10,000,  on  which  the  bank  loaned  $1,000,  taking  a  mortgage  for  $9,960; 
and  before  the  bills  for  the  goods  became  due,  the  bank  foreclosed  the 
mortgage  and  took  possession  thereunder,  and  sold  the  goods  for  $5,300, 
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which  was  divided  according  to  the  agreement — the  bank  was  liable  to 
each  of  the  defrauded  creditors  for  the  amount  of  goods  so  sold  by  each. 
Johnston  Fife  Hat  Co,  v.  National  Bank  (OkL),  44  P.,  192, 
36.  A  bank  is  liable  to  a  special  depositor  for  the  loss  of  his  deposit  through 
its  diversion  by  the  bank's  officers.  El  Paso  Nat,  Bank  v.  Fuchs  {Tex, 
Civ.App,),  34.  S.  W,,203, 

87.  Mine  owners  indebted  to  a  bank  made  their  note,  and  executed  a  deed  of 

trust  to  the  bank's  cashier,  to  secure  the  indebtedness.  The  note  was 
not  paid  at  maturity,  and  without  the  payment  of  any  money  to  him  or 
to  the  bank,  and  without  authority,  the  cashier  released  the  deed  of 
trust,  and  two  other  papers  were  executed  between  the  parties.  One 
was  an  absolute  deed  of  the  property  to  the  cashier;  the  other,  an  agree- 
ment whereby  he  was  to  work  the  mines  till  the  indebtedness  of  the 
bank  was  paid  from  the  proceeds,  and  certain  amounts  paid  to  the 
grantors,  after  which  he  was  to  become  the  absolute  owner.  Subse- 
quently a  creditor  of  the  bank  attached  the  property  as  belonging  to  the 
bank.  Hetd,  that  the  bank  could  not  be  held  to  have  adopted  tne  con- 
tract of  its  cashier,  since  it  must  have  done  so  in  its  entirety,  and  the 
agreement  to  operate  the  mines  would  have  been  ultra  vires.  Weston 
y.Estey  (Colo, Sup,),  45  P., 367, 

88.  An  order  to  a  bank  to  pay,  to  persons  named,  a  specified  sum,  out  of  a 

special  fund,  belonging  to  the  drawer,  in  the  hands  of  such  bank,  con- 
stitutes an  assignment  of  such  fund  to  the  persons  named  in  the  order, 
to  the  amount  specified,  whether  the  bank  accepts  the  order  or  not. 
Central  Nat,  Bank  v.  Spratlen  (Colo.  App. ),  43  P,,  1048, 

89.  The  president  of  a  bank,  having  embezzled  funds  of  the  bank  on  deposit 

with  its  reserve  agent,  replaced  such  funds  with  money  borrowed  by 
him  on  the  bank's  note,  without  the  directors'  knowledge,  and  such  bor- 
rowed money  was  thereafter  drawn  out  to  pay  the  bank's  lawful  debts. 
Held,  that  the  bank,  having  received  the  benefit  of  the  loan  through  its 
president,  it  was  effected  with  his  knowledge  of  the  loan,  and  hence  was 
liable  to  the  lender  as  for  money  had  and  received  to  its  use.  Ditty  v. 
Dominion  Nat,  Bank  of  Bristol,  Va.,  76  Fed,  Eep.,  769, 

Lien:  See  Preferred  claims. 

1.  An  association  has  equitable  lien  upon  dividends  declared  for  any  just  debt 

due  to  it  from  the  shareholders.  Hager  v.  Union  National  Bank,  63  Me,, 
609,  . 

2.  Bank  can  not  acquire  a  lien  on  its  own  stock  held  by  its  debtors,  even  if 

its  by-laws  are  firamed  with  that  intention.    Bvllard  v.  Bank,  18  Wall,, 
689, 
8.  Loans  by  bank  to  stockholder  do  not  give  lien  to  bank  on  his  stock.    Tb,; 
Banky.  Lanier,  11  Wall,,  369, 

4.  A  national  bank  organized  under  the  law  of  1864  can  not,  even  by  specific 

provisions  for  the  purpose  in  its  articles  of  association  and  in  its  by-laws, 
acquire  a  lien  on  its  own  stock  held  by  its  debtor.  Delatcare,  Lacka- 
wanna and  Western  Railroad  Company  v.  Oxford  Iron  Company,  38 
N,  J,  Eq,,  34O;  3  N,  B,  C,  682, 

5.  When  by  general  law  a  lien  is  given  to  a  corporation  ux)on  the  stock  of  a 

stockholder  in  the  corporation  for  any  indebtedness  owing  by  him  to  it, 
that  lien  is  valid  and  enforceable  against  all  the  world,  and  a  sale  of  the 
stockholder's  stock  to  a  person  ignorant  of  the  lien  will  not  discharge  it 
and  thus  authorize  the  purchaser  to  demand  and  receive  a  transfer  of  it 
so  discharged.    Hammond  v.  Hastings,  134  U,  S,,  401, 

6.  A  banker's  lien  for  the  amount  of  the  balance  of  its  general  account  does 

not  exist  when  the  securities  have  been  deposited  with  the  bank  fot  a 
special  purpose  or  for  the  payment  of  a  particular  loan.  Armstrong  v. 
Chemical  National  Bank,  41  Fed,  Rep,, 234. 

7.  A  bank  has  a  lien  on  a  note  dex)osited  for  collection  by  a  debtor  before 

maturity  of  his  own  debt,  remaining  uncollected  and  unassigned  in  its 
hands  after  his  debt  matures,  for  its  payment.  Gibbons  v.  Hecox  (Mich, ) , 
63  N,  W„619. 

8.  There  can  be  no  vendor's  lien  in  favor  of  a  bank  which  causes  lands  held 

in  trust  for  it  to  be  conveyed  to  a  corporation,  for  the  purpose  of  giving 
such  corporation  the  appearance  of  ownership,  and  the  power  and  oppor- 
tunity to  deal  with  strangers  as  the  owner,  when  in  reality  it  takes  l^e 
lands  in  trust  for  the  bank.  There  can  be  no  vendor's  lien  when  there 
is  no  actual  sale.    Butler  et  al,  v.  Cockrill,  73  Fed,  Rep.f  945, 
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9.  The  lien  of  an  attachment  in  execntion  takes  effect  at  the  time  the  writ  is 
served  on  the  garnishee,  and  can  not  be  subsequently  defeated  by  an 
assignment  of  the  attached  property  to  the  garnishee,  prior  to  service 
on  defendant.  National  Bank  of  Spring  City  v.  Natumat  Batik  of  Potts- 
totmi  i^Com,  PL),  11  Montg.  Co,  Law  Eep^r,  64. 

10.  One  claiming  a  lien  on  attached  property,  superior  to  the  attachment 

plaintiff,  can  not,  in  a  crossbill,  traverse  the  affidavit  for  attachment. 
Farmers  <Sb  Merchants*  Nat,  Bank  v.  Waco  Electric  Railway  <Sb  Light 
Co,  (Tex.  Civ.  App,),  36  S,  W,,1S1 ;  Metropolitan  Trust  Co,  v.  Farmers 
<fc  Merchants*  Na£,  Bank^  lb, 

11.  Where  a  creditor  is  entitled  to  a  lien  for  debts  represented  by  certain  items 

on  an  open  account,  and  is  not  entitled  to  a  hen  under  other  items,  the 
creditor  may  apply  a  payment  made  on  the  account  generally  to  tiiose 
items  under  wmch  no  lien  exists.  Union  Nat,  Baruc  v.  City  of  Cleve- 
land, 10  Ohio  Cir.  Ct,  R.,  222, 

12.  In  a  suit  in  equity  to  enforce  a  judgment  lien  against  real  estate  of  the 

debtor,  the  judgment  is,  as  between  the  judgment  creditor  and  other 
judgment  creditors  of  the  debtor,  conclusive  of  the  justness  and  amount 
of  tne  debt,  and  can  not  be  impeached  except  for  fraud.  First  Nat. 
Bank  v.  Huntington  Distilling  Co,  ( W,  Fa.),  ^3  S.  E,,  792, 
18.  Where  a  building  contract  makes  a  certificate  from  the  county  clerk  that 
no  liens  are  unsatisfied  of  record  an  absolute  condition  of  payment  of 
any  money^  under  the  contract,  and  does  not  expressly  limit  the  protec- 
tion of  this  provision  to  the  owners  of  the  buildins,  such  provision  is 
also  for  the  benefit  of  persons  entitled  to  mechanics' liens,  and  an  assign- 
ment of  moneys  due  under  the  contract  will  be  subject  to  the  satisfac- 
tion of  any  such  liens  duly  filed  after  such  assignment,  and  before  such 
certificate  is  obtained.  £7  N,  Y,  8, ,  951,  affirmed.  Bates  v.  Salt  Springs 
Nat,  Bank  (Sup,),  S4  N,  Y,  S„69S, 

14.  A  contract  between  a  corporativ^n  and  its  factor,  whereby  the  corporation 

appoints  the  factor  its  general  selling  agent  and  agrees  to  consign  all  its 
products  to  him,  does  not  give  the  latter  a  lien  for  advances  on  money 
due  the  corporation  for  goods  sold  and  delivered  by  the  corporation 
directly  to  the  purchaser,  since  possession  is  essential  to  a  factor's  lien. 
Warren  v.  First  Nat,  Bank  (III,  Sup,),  38  N.  E,,  122, 

15.  A  vendor's  lien  expressly  reserved  in  a  deed  is  not  affected  by  failure  to 

record  the  deed  or  by  its  destruction  after  record.  Teaxxrkana  Nat,  Bank 
V,  Daniel  (Tex,  Civ.  App,),  31  S,  W„  704. 

16.  A  mortgage  of  a  stock  or  goods,  providing  that  all  stock  replaced  after  the 

sale  of  any  of  the  stock  conveyed  iriiould  be  substituted  therefor,  and  be 
liable  for  the  debt,  is  ineffectual  to  create  a  lien  on  after-acquired  goods. 
First  Nat  Bank  y.  Lindsnatruth  (MdL),  £8  A,,  807, 

Liquidation: 

1.  A  national  bank  may  go  into  voluntary  liquidation  and  be  closed  bv  a  vote 

of  two-thirds  of  its  shareholders,  although  contrary  to  the  wishes  and 
against  the  interests  of  the  remainder.  Watkins  v.  National  Bank  of 
Lawrence,  32  P,,  914, 

2.  A  national  bank  which  has  gone  into  voluntary  liquidation  will  continue 

to  exist  as  a  body  corporate  for  the  purpose  of  suing  and  being  sued  until 
its  a^airs  are  completely  settled.  NatioiuH  Bank  v.  Insurance  Company, 
104  U,  S.,  54;  Ordway  v.  Central  National  Bank,  47  Md,,  217. 
8.  After  an  association  goes  into  liquidation  there  is  no  authority  on  the  part 
of  its  officers  to  transact  any  business  in  its  name  so  as  to  bmd  its  share- 
holders, except  that  which  is  implied  in  the  duty  of  liquidation,  unless 
such  authority  has  been  expressly  conferred  by  the  shareholders.  Rich- 
mond V.  Irons;  121  U,  S,,  27, 

4.  Where  a  bank  has  ^one  into  voluntary  liquidation  and  the  Comptroller  has 

no  power  to  appomt  a  receiver,  a  proper  court,  in  a  case  where  such  action 
is  necessary  to  protect  the  interests  of  a  creditor,  will  appoint  a  receiver 
for  it.    Irons  v.  Manufacturers''  National  Bank,  6  Biss,,  301, 

5.  The  Comptroller  may  appoint  a  receiver  for  a  bank  that  has  voted  to  go 

into  volunt^r  liquidation.  Washington  National  Bank  of  Tacoma  v. 
Eckels,  57  Fed,  Rep, ,  870. 

6.  Where  a  national  bank  is  insolvent  and  in  process  of  voluntary  liquidation, 

and  its  affairs  are  being  greatly  mismanaged  by  its  managmg  agents,  to 
the  injury  of  its  creditors  and  stockholders,  and  some  01  the  creditors 
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and  stockholders  are  being  favored  to  the  injury  of  others,  a  receiver 
may  be  appointed  in  snch  a  case,  even  where  the  bank  only  has  been 
made  a  defendant.    Elwood  v.  First  National  Bank,  41  Kans.y  476. 

7.  Without  express  authority  from  the  shareholders  in  a  national  bank,  its 

officers,  after  the  bank  goes  into  liquidation,  can  only  bind  them  by  acts 
implied  by  the  duty  of  liquidation.    lb. 

8.  Creditors  of  a  national  bank  who,  after  it  suspends  payment  and  goes  into 

voluntary  liquidation,  receive  in  settlement  of  their  claims  bilfi  receiv- 
able, indorsed  or  guaranteed  in  the  name  of  the  bank  by  its  president, 
can  not  claim  as  creditors  against  the  shareholders,  as  the  original  debt 
is  paid.    lb. 

9.  A  national  bank  went  into  voluntary  liquidation.    All  the  stockholders  but 

one  united  in  organizing  a  new  national  bank  under  a  different  name. 
He  knew  that  the  greater  part  of  the  assets  were  sold  to  the  new  bank, 
and  he  accepted  dividends  from  nearly  all  such  assets.  Held,  (1)  that 
he  had  no  right  to  share  in  the  earnings  of  the  new  bank;  (2)  the  old 
bank  had  no  good  will  to  sell  independent  of  the  value  of  the  unexpired 
lease  of  its  banking  house.  First  National  Bank  of  Centralia  v.  Mar- 
shall, '26  III.  App. ,  440 ;  3  N.  B.  C,  40I. 
Loans. 

1.  Section  5200,  Rev.  St.,  which  provides  that  the  total  liabilities  to  any  asso~ 

ciation  of  any  person,  etc.,  shall  not  exceed  one- tenth  part  of  the  capital 
stock  paid  in,  was  intended  only  for  the  guidance  of  the  association, 
and,  though  its  franchises  may  be  liable  to  forfeiture  for  violation  of  the 
law,  the  association  may  recover  of  the  borrower  the  full  amount  of  the 
loan.  Oold  Mining  Company  v.  Rocky  Mountain  National  Bank,  96 
U.  8. ,  640;  O'Hare  v.  Second  National  Bank  of  TitusviUe,  77  Penn.  St. ,  96; 
Shoemaker  v.  The  National  Mecluxnics'  Bantcj  S  Abb.,  U.  8.,  4I6;  Stewart 
V.  National  Union  Bank  of  Maryland,  2  Abb.^  U.  8.,  4^4. 

2.  The  prohibition  of  Rev.  St.,  sec.  5200,  that  tne  total  liabilities  of  any 

national  bank  to  any  person,  company,  corporation,  or  firm  for  money 
borrowed,  including  in  them  *'  the  liabilities  of  the  several  members 
thereof  shall  at  no  time  exceed  one-tenth  part"  of  the  capital  stock 
actually  paid  in,  does  not  prevent  a  bank  from  recovering  of  a  person  to 
whom  it  has  lent  a  sum  greater  than  10  per  cent  of  its  capital  stock,  the 
excess  of  the  loan  over  such  limit.  Corcoran  v.  Batchelder,  147  Mass., 
641;  S  N.  B.  C,  491. 
8.  A  note  is  not  illegal  because  at  the  time  it  was  discounted  by  the  associa- 
tion the  maker  was  indebted  to  the  association  in  a  sum  equal  to  more 
than  one-tenth  part  of  its  capital.  O'Hare  v.  Second  National  Bank  of 
Titusville,  77  Penn.  St.,  96. 

4.  And  a  court  of  eciuity  will  not  enjoin  an  association,  at  the  instance  of  the 

borrower,  from  transferring  to  innocent  third  persons  notes  and  securi- 
ties, on  the  ground  that  the  notes  represent  part  of  a  loan  made  in 
excess  of  10  per  cent  of  the  capital  of  the  association.  Elder  v.  First 
National  Bank  of  Ottawa,  12  Kans.,  238. 

5.  Where  a  State  bank  makes  a  loan  to  one  person  of  an  amount  in  excess  of 

one-tenth  part  of  its  capital,  and  is  afterwards  converted  into  a  national 
bank,  it  may,  after  conversion,  extend  the  time  for  payment  of  such 
loan  without  violating  sec.  5200,  Rev.  St.  Allen  v,  Tlie  First  National 
Bank  of  Xenia,  23  Ohio  St.,  97. 
G.  Defendant  sued  by  national  bank  for  moneys  it  loaned  him  can  not  set  up 
as  bar  that  they  exceed  one-tenth  of  capital  paid  in.  Qold  Mining  Co, 
V.  National  Bank,  96  U.  8.,  640. 

7.  Placing  by  one  bank  of  its  funds  on  permanent  deposit  with  another  is  a 

loan  within  this  enactment.  *  Batik  v.  Lanier,  11  Wall.,  369, 

8.  Rev.  St.,  sec.  5200,  providing  that  the  amount  for  which  any  one  individual 

or  firm  shall  be  mdebted  to  a  national  bank  shall  not  exceed  a  certain 
sum,  when  such  a  bank  violates  the  provision  by  lending  to  one  person 
an  amount  in  excess  of  the  limit,  such  person  can  not  set  up  the  viola- 
tion of  the  statute  as  a  defense  to  his  liability  on  the  note.  If  a  penalty 
is  to  be  enforced  against  the  bank  it  can  be  done  only  at  the  instance  of 
the  Government.  A  contract  entered  into  by  the  bank  in  violation  of 
this  section  is  not  void,  Wjfman  v.  Citizens^  Nat,  Bank  of  Faribault,  29 
Fed,  Rep,,  734* 

9.  Rev.  St. ,  sec.  5202,  providing  that  national  banks  shall  not  contract  llaMH- 

ties  in  excess  of  their  paid-up  capital  stock,  qxc«^\.  \v\^xl  tiq^^*!^  ^t  ^\:l<sqc 
CUB  96,  PT  1 2& 
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lation,  accounts  for  deposits,  etc.,  does  not  intend  that  snch  items  of 
liability  shall  be  exdlnded  in  determining  whether  the  indebtedness  of 
a  bank  exceeds  its  paid-np  capital  stock  at  the  time  it  incurs  a  liability 
as  guarantor.     Weber  et  aL  y.  Spokane  Nat  Bank,  60  Fed,  Rep,,  735, 

10.  In  an  action  against  a  national  baxik  and  its  receiver  on  a  promissory  note, 

defendants  may  avail  themselves  of  the  defense  that  the  note  was  exe- 
cuted in  violation  of  Rev.  St.,  sec.  5202,  providing  that  national  banks 
shall  not  contract  liabilities  in  excess  of  their  i>aid-up  capital  stock.  The 
note  being  void  as  to  the  bank,  it  is  not  estopped  to  set  up  the  defense  in 
question.    Ih, 

11.  A  business  man  accepting  the  note  of  a  national  bank  is  presumed  to  know 

the  financial  condition  of  the  bank,  and  that  at  the  time  of  the  execution 
of  the  note  it  had  already  incurred  indebtedness  in  excess  of  the  limit 
prescribed  by  law.    Ih. 

12.  Loans  by  a  national  bank  to  an  individual  or  company  in  excess  of  one- 

tenth  of  its  paid-up  capital  are  not  void.  The  loan  may  be  collected, 
though  the  bank  is  exposed  to  forfeiture  of  its  franchise  and  the  officers 

?articipating  are  declared  personally  liable.  Stewart  v.  The  NaMonal 
Tnion  Bank  of  Maryland,  £  Abb,  U.  S.,  4^4;  i  N,  B.  C,  176, 

18.  A  mortgi^ge  given  a  bank  could  not  be  attacked  by  a  third  person  on  the 
ground  that  it  was  ultra  vires  of  the  bank  to  take  such  security,  or  that 
the  loan  made  by  the  bank,  which  the  mortgage  secured,  was  more  than 
10  per  cent  of  the  bank's  capital.  Smith  v.  First  National  Bank  (iVsbr.) > 
OSN,  W,,796, 

14.  The  loaning  by  a  national  bank  to  an  individual  of  more  than  the  national 
banking  law  allows  can  not  be  taken  advantage  of  either  by  the  debtor 
or  anotner  creditor  of  his.    McCartney  v.  Kipp  (Pa,  Sup,),  33  A,,  £33, 

16.  Where,  for  a  debt  actually  due  him,  a  creditor  neld  the  note  of  a  debtor, 
which  he  discounted,  indorsed,  and  delivered  to  a  bank  at  a  rate  of  dis- 
count greater  than  the  rate  of  interest  allowed  by  law,  but  no  greater 
than  the  rate  provided  for  in  the  note,  the  transaction  was  not  neces- 
sarily a  loan,  m  which  the  note  was  delivered  as  coUateraL  Becker's 
Investment  Aaency  v.  Rea  (Minn,), 66  N,  W,,9£8, 

16.  A  national  bank,  having  joined  with  other  persons  in  a  partnership  to 

operate  a  mill,  can  not  be  prevented  from  recovering  moneys  loaned  to 
the  firm,  on  the  ground  that  it  had  no  power  to  become  a  partner  in  the 
mill.  £3  S,  W,  334,  affirmed.  Cameron  v.  First  Nat,  Batik  (Tex,  Civ, 
App,),34S,  W,,  178, 

17.  Where  a  bank  has  received  the  proceeds  of  a  discount,  and  used  them,  it 

can  not  dispute  its  cashier's  authority  to  apply  for  the  discount.  Trades- 
men's Nat,  Bank  v.  Bank  of  Commerce  {&up,),  39  N.  Y.  S.,664* 

18.  The  promoters  of  a  railroad  corporation  on  their  individual  credit  bor- 

rowed monev  of  banks,  which  was  used  in  constructing  the  road,  and 
paid  themselves  by  stock  issued  to  them.  They  afterwards  caused  to 
be  issued  by  the  company  200  bonds  of  $2,000  each,  and  turned  over 
to  such  banks  $184,000  of  the  bonds  in  payment  of  the  money  borrowed 
the  banks  bavins  knowledge  of  the  facts.  Held,  that  the  banla  acquired, 
such  bonds  without  consideration.  Farmers  db  Merchants*  Nat,  Bank 
V.  Waco  Electric  Railuxiy  dt  Light  Co,  (Tex.  Civ,  App.),  36  S,  W,,  131; 
Metropolitan  Trust  Co,  v.  Farmers  A  Merchants'  Nat,  Bank,  lb. 

Mandamus: 

1.  Mandamus  is  the  proper  remedy  when  a  mandate  of  the  IT.  S.  Supreme 

Court  has  been  aisregarded.  In  re  City  National  Bank  of  Fort  Worth, 
163  U,  S,,  £46. 

2,  Mandamus  does  not  lie  to  compel  the  officers  of  a  private  corporation  to 

issue  stock  to  a  person  entitled  thereto.  State  v.  Carpenter,  37  N,  E,, 
£61, 

8.  When  the  officers  of  a  corporation  refuse,  on  demand,  to  issue  a  certificate 
of  stock  to  a  person  entitled  thereto,  the  remedy  is  by  action  for  dam- 
ages, or  to  enforce  the  issue  and  delivery  of  such  certificate  in  equity, 
rather  than  by  mandamus.    lb, 

4i  If ,  as  alleged,  the  assignee's  only  remedy  is  a  mandamus  to  ooznpel  the 
levy  of  a  tax.  then  it  has  a  right  to  obtain  a  judgment  in  the  Federal 
court  to  enable  it  to  invoke  the  power  of  that  court  in  the  granting  and 
enforcement  of  the  mandamus  proceeding.  First  Nat,  Bank  of  Buchanan 
County  y.  Duel  County,  74  Fed,  Hep,,  373, 
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Married  woxbn: 

1.  A  national  banking  aasociation  ma^  take  as  security  for  a  loan  the  indorse- 

ment of  a  married  woman,  charging  her  separate  estate.  Such  securily 
is  to  be  treated  as  personal  security,  within  the  meaning  of  the  banking 
law,  and  not  as  a  mortgage.    Third  Natiorutl  Bank  v.  Blake,  73  N,  F. ,  IP60, 

2.  A  married  woman  in  the  District  of  Columbia  may  become  a  holder  of 

stock  in  a  national  banking  association  and  assume  all  the  liabilities  of 
such  a  shareholder,  although  the  consideration  may  have  proceeded 
wholly  from  the  husband.    Keyser  v.  HUz,  ISS  U,  8,,  1S8. 
8.  In  Vermont  a  married  woman  is  competent  to  become  a  stockholder  in  a 
corporation  and  to  contract  to  charge  her  separate  pro]^rty  with  tiie 

Siyment  of  any  liability  which  is  implied  from  entermg  mto  that  rela- 
on.     Witter9  ▼.  Sowles,  38  Fed.  B&p.,  700. 

MoRTQAGE:  See  Real  estate. 

1.  A  national  bank  has  a  right  to  take  a  chattel  mortgage  for  the  purpose  of 

securing  a  previously  contracted  debt,  and  to  enforce  the  same.  SjKtf- 
ford  ▼.  The  First  National  Bank  of  Tama  City,  37  Iowa,  181;  IN.  B.C., 
486. 

2.  The  Iowa  statute  provides  that  corporations  organized  thereunder  must, 

by  their  articles  of  incorporation,  fix  a  maximum  of  indebtedness,  which 
shall  not  exceed  two-thirds  of  their  capital  stock;  this  provision  not  to 
apply,  however,  where  corporate  bonds  are  issued  and  secured  "by  an 
actual  transfer  of  real  estate  securities,"  which  shall  be  a  first  lien  on 
imincumbered  real  estate,  worth  at  least  twice  the  amount  loaned  thereon. 
(McOlain's  Code,  §  1611.)  Held,  that  the  execution  and  delivery  by  the 
corporation  of  a  mortgage  on  its  own  real  estate  to  secure  bonds  was  a 
transfer  of  real  estate  securities,  within  the  meaning  of  the  statute. 
First  Nat.  Bank  of  MontpelierY.  Sioux  City  Terminal  Mailroad  <&  Ware- 
house Co.  {Trust  Co.  of  North  America,  Intervener),  69  Fed.  B^.,  441. 
8.  A  terminal  and  warehouse  company  executed  a  lease  of  its  property  for  a 
term  of  100  vears,  and  shortly  afterwards  mortgaged  the  same  to  secure 
an  issue  of  bonds.  The  lease  and  mortgage  mutually  referred  to  each 
other,  and  the  lease  contained  a  provision,  with  an  express  covenant  bv 
the  lessee,  for  the  payment  to  the  trustee  under  the  mortfl»ge  of  so  mucn 
of  the  rental  as  was  necessary  to  pay  interest  on  the  bonds  and  the  costs 
of  the  trusteeship.  Hdd,  that  the  two  instruments  were  to  be  construed 
in  pari  materia,  and  that,  consequently,  the  lease  was  not  a  prior  incum- 
brance to  the  mortgage,  within  the  meaning  of  a  statute  requiring  cor- 
porate bonds  to  be  secured  by  mortgage  upon  unencumbered  real  estate. 
McClain's  Code,  %  1611.    Ih. 

4.  Upon  a  question  as  to  whether  property  mortgaged  by  a  corporation  was 

worth  twice  the  amount  of  the  bonds  secured  bv  the  mortgage,  as 
required  by  statute,  held,  that  where  it  appeared  that  the  bonds  were 
sold  in  open  market  for  from  90  to  95  cents  on  the  dollar,  iii  cash,  it  could 
not  be  held  that  the  security,  at  the  time  it  was  given,  did  not  meet  the 
statutory  requirement.    Ih. 

5.  The  fkct  that  a  trust  deed  to  secure  bonds  was  not  in  strict  accordance,  in 

some  particulars,  with  the  resolution  authorizing  it,  is  not  sufficient 
grouna  for  holding  it  invalid,  where,  subsequent  to  its  execution,  the 
board  of  directors  recognized  its  existence  and  validity  by  directing  the 
issuance  of  the  amount  of  bonds  which  the  deed  was  given  to  secure.    lb. 

6.  Where  a  corporation  executed  a  lease  for  100  years,  and  shortly  afterwards 

a  mortgage  of  the  same  prox>ert7^  and  the  two  instruments  mutually 
referred  to  each  other,  so  as  to  be  m  pari  materia,  hddy  that  there  was 
no  ground  for  a  contention  that  the  estate  created  by  the  mortgage  could 
not  take  effect  until  the  expiration  of  the  lease,  and  that,  consequently, 
the  mortgage  was  void,  as  creating  a  perpetuity.    Ih. 

7.  Where  the  description  of  property  covered  by  a  mortgage  is  found  to  have 

been  inserted  before  the  execution  and  delivery  of  tne  mortgage,  and  the 
mortgage  is  otherwise  complete,  the  defense  can  not  be  made  to  a  fore- 
closure that  certain  collaterals,  which  were  to  have  been  embraced  in 
the  mortgage,  had  been  omitted  in  violation  of  the  mortgagors'  rights. 
Des  Moines  Nat.  Bank  v.  Harding  (lovoa^,  63  N.  W.,  99. 

8.  A  landlord  who  is  to  receive  as  rent  for  a  farm  a  share  of  the  crop,  to  be 

delivered  by  the  tenant,  has  such  an  interest  in  the  crop  that  he  may, 
before  its  division,  make  a  valid  mortgage  thereon,  whiQCL'sn^^\»«^^f^ 
his  share  as  soon  as  segregated,  and  will  IsAlq  pr«ei^<^ixcj^  ^1  ^  ^vrcc^s^- 
ment  of  the  tenant  by  a  creditor  of  the  laadiot^  a£.\Ax  ^^os^  «uR7Q^^^2n^^ 
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the  mortgage.  Riddle  ▼.  Dow  (Jotoa),  66  N.  W.^  1066;  Thomp&on  Nat, 
Bank  v.  Samey  lb. 
9.  A  mortgagee  of  chattels  who  releases  a  part  of  the  mortgaged  property  is 
not  thereby  precluded  from  enforcing  nis  mort^fage  apon  the  remainder 
as  against  another  creditor  whose  rights  are  in  no  way  prejudiced  by 
snch  release.    BaUinger  Nat.  Bank  y,  Bryan  ( Tex.  Civ.  App. ) »  J^  S.  W., 

4S1. 

10.  A  mortgage  taken  for  the  purpose  of  defrauding  creditors  of  the  mortga^ 

is  not  merely  voidable  as  to  sacb.  creditors,  but  is  Toid.  First  Nat. 
Bank  v.  Marshall  (Kan.  Sup.),  43  P.,  774- 

11.  Qiving  a  chattel  mortgage  to  secure  an  overdue  note,  the  time  of  payment 

of  which  is  by  the  terms  of  the  mortgage  extended  for  thirty  days,  such 
mortgage  to  remain  after  the  overdue  note  is  paid,  as  additional  security 
for  l£e  x>ayment  of  several  demand  notes  already  secured  by  a  real 
estate  mortgage,  does  not  postpone  payment  of  the  demand  notes  for 
any  definite  time,  so  as  to  discharge  the  sureties  thereon.  FaUkiU  Nat. 
Bank  v.  Sleight  (Sup.),  S7  N.  Y.  8.,  166. 

12.  A  mortgM;e  given  by  a  wife  on  her  separate  estate  in  settlement  of  a  debt 

of  her  husband  is  not  binding  on  her,  though  she  gave  it  under  the 
impression  that  the  creditor  could,  for  some  reason,  subject  the  property 
to  payment  of  the  debt,  and  intended,  in  giving  it,  to  effect  a  compro- 
mise of  what  she  regarded  as  a  doubtful  claim  against  her  property. 
First  Nat.  Bank  v,  Baylies  (Oa.),  £3  S.  E.,  861. 
18.  A  complaint,  in  an  action  to  foreclose  a  mortgage  held  as  collateral, 
against  the  principal  debtor  and  the  mortgagor,  which  set  out  the 
mortgage  note,  which  had  been  assigned  to  plaintiff,  and  also  tiie  note 
of  the  principal  debtor,  and  demanded  judgment  against  the  mortgagor 
and  tiie  principal  debtx)r  for  a  deficiency,  was  not  demurrable,  on  the 
ground  that  it  united  different  causes  of  action.  First  Nat.  Bank  v. 
Lambert  (Minn.) ,66  N.  W.,  461. 

14.  An  objection  as  to  indefiniteness  of  a  chattel  mortgage,  sufficiently  certain 

as  between  the  parties,  can  not  be  raised  by  one  who  had  acquired  no 
valid  lien  on  the  property.  First  Nat.  Bank  v.  Marshall  A  luHey  Bank 
(Mich.),66  N.W.,604. 

15.  In  an  action  between  two  x>arties  claiming  property  under  chattel  mort- 

gages from  different  persons,  the  court  properly  refused  to  direct  a  ver- 
dict for  defendant  on  the  ground  that  plamtifiTs  mortgage  was  not  on 
file  when  defendant  extended  credit  to  its  mortgagor,  it  appearing  that 
plaintiff's  mortgagor  was  the  owner  of  the  proi)erty  when  plaintiffs 
mortgage  was  given,  and  the  evidence  not  being  conclusive  that  defend- 
ant's mortgagor  ever  succeeded  to  the  rights  in  the  property  of  plaintifirs 
mortgagor.    Ih. 

16.  In  replevin  by  a  chattel  mortgagee  against  a  purchaser  at  an  execution 

sale  of  the  mortgaged  chattels,  plaintiff's  rignt  to  recover  is  not  affected 
by  the  fact  that  the  mortgage  was  not  filed  as  required  bv  statute,  where 
it  appears  that  the  sale  was  made  subject  to  the  rights  of  the  mortgagea 
Potter  V.  Traders'  Nat. Bank  (Sup.),  S3  N.  Y.  S.,  1079. 

17.  A  creditor,  on  receiving  a  mortgage  on  his  debtor's  stock  of  goods,  imme- 

diately went  to  the  latter's  store  and  told  the  clerks  and  ouiers  present 
that  he  had  taken  possession  under  the  mortgage,  putting  one  of  the 
clerks  in  charge,  and  he  proceeded  forthwith  to  the  county  seat  to  record 
the  mortgage.  Before  the  mortgage  was  recorded  an  attachment  was 
levied  on  the  goods,  though  the  officer  making  such  levy  was  informed 
at  the  time  that  the  property  was  in  plainnfTs  possession  xmder  his 
mortgage.  Held,  that  plaintiff's  mortgage  was  good  as  against  the 
attachment,  though  the  attaching  creditor  had  no  notice  of  the  mort- 
gage at  the  time  the  writ  was  issued.  First  Nat.  Bank  v.  Carter  ( Wash. ) , 
33P.,8S4. 

18.  An  instrument  which  on  its  face  purports  to  be  a  mortgage  of  personal 

property  by  a  firm,  but  is  invalia  as  such  because  not  executed  by  all 
the  members  of  the  firm,  as  required  by  the  Wyoming  act  of  1990,  is  not 
effective  in  any  way,  either  as  conveying  the  entire  interest  of  the  firm 
in  the  partnership  property  or  of  the  individual  members  who  have 
signed  it.    Bidgdy  et  at.  v.  First  Nat,  Bank,  76  Fed.  Eep. ,  808. 

19.  Nor  can  the  instrument  be  ratified  by  the  partner  whose  name  was  omitted. 

lb. 
BO,  A  purchaser  from  the  mortg&gox  may  attack  a  mortgage  as  void  because 
aot  properly  executed,    lb. 
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NsaOTIABLB  pafeb: 

A.  In  general— 

1.  where  the  payee  of  a  note,  in  extending  time  of  payment  to  the  maker, 
reservee  nis  rights  against  the  snreties,  the  latter  are  not  discharged, 
though  they  are  not  notified  of  the  fact.  Boston  National  Bank  v.  Jose 
(Wash,),S8  R,I0S6, 

d.  The  fact  that  a  bank  takes  a  note  in  place  of  one  which  has  matured  raises 
no  presumption  that  the  note  was  taken  in  payment  of  the  other,  but  the 
question  of  payment  is  one  of  fact,  depending  on  the  intention  of  the 
parties.    Tb. 

8.  A  bank  by  suing  on  a  note  taken  by  its  cashier  under  a  contract  made  by 
him  ratifies  the  contract  in  toto,  though  he  was  unauthorized  to  make 
it.    La  Chunde  National  Bank  v.  Blum  ( Or. ) ,  4i  P. ,  669, 

4.  A  purchaser  of  several  notes  for  value  and  before  maturity,  without  notice 
of  any  set-offis,  who  pays  one-half  of  their  aggregate  face  value  and  gives 
the  indorsee  credit  for  the  balance,  subject  to  his  check,  holds  all  the 
notes  free  from  any  right  of  set-off  in  favor  of  the  maker,  and  the  fact 
that  he  may  have  recovered  on  -part  of  the  notes  does  not  deprive  him  of 
the  character  of  a  purchaser  for  value,  so  as  to  let  in  the  right  of  set-off 
as  to  the  others.     iJnited  States  National  Bank  v.  McNair  (N,  C,),£l  S. 

iLm ,  So9» 

6.  That  an  indorsee  who  rediscounts  notes  may  have  paid  less  than  their  face 
value  for  them  does  not  entitle  the  maker  to  any  right  of  set-off  to  which 
he  would  not  otherwise  be  entitled.    lb, 

6.  Where  a  note  was  altered  after  delivery  by  an  agent  of  the  payee,  without 

the  maker's  knowledge,  by  an  interlineation  of  the  words  *' with  interest 
at  6  per  cent,"  which  occupied  only  half  a  line  and  appeared  to  have 
been  interlined,  no  recovery  could  be  had  thereon  by  a  subsequent  holder 
for  value  of  either  interest  or  principal  alone.  Gettysburg  National 
Bank  ▼.  Chisolm  (Pla. ) ,  5f  Atl,  Rep, ,  7S0, 

7.  After  a  note  is  barred  by  statute  of  limitations,  the  liability  of  a  surety 

thereon  can  not  be  revived  by  payments  made,  without  his  knowledge 
or  consent,  by  the  maker.    Dougherty  v.  Hoffstetter  {Ind.  ),40  N,E,y  278, 

8.  The  obligation  imposed  by  a  provision  in  a  note  for  the  payment  of  10  per 

cent  attorney's  fees  is  not  affected  by  the  fact  that  it  was  inserted  for 
the  sole  benefit  of  the  payee  and  not  with  any  puri>ose  of  paying  the 
amount  to  an  attorney.  Sturgis  National  Bank  v.  Smyth  (Tex,) ^ SO  S, 
W.,678, 

9.  The  amount  of  attorney's  fees  stipulated  in  a  note  to  be  paid  incase  suit  is 

brought  may  be  added  to  the  amount  of  the  judgment  recovered  on  the 
note,  under  Ck)de  Proc.,  sec.  803,  expressly  authorizing  the  allowance  of 
such  fees.    Exchange  National  Bank  Y.iVolverton  {Wa^h,),S9  P.,  248, 

10.  Erasing  from  a  note  after  delivery  the  words  **  agreeing  to  pay  all  expenses 

Incurred  by  suit  or  otherwise  m  attempting  the  collection  of  this  note, 
including  reasonable  attorney's  fees,"  is  a  material  alteration  which  ren- 
ders the  note  void,  since  without  such  words  the  note  is  negotiable.  First 
National  Bank  v.  Laughlin  {N,  D,),61  N.  W.,  478. 

11.  Where  a  person  induces  another  to  sign  a  x)aper  containing  no  writing,  and 

which  is  to  be  used  merely  as  a  means  of  identifying  the  signer,  who 
does  not  intend  to  execute  a  note  or  contract  of  any  kind,  and  then  fills 
out  the  blanks  so  as  to  make  the  paper  a  note,  the  note  will  be  void  even 
in  the  hands  of  an  innocent  holder.  First  National  BaTik  v.  Zeims 
(louxt),  61  N  W.,48S. 

13.  The  plaintiff  received  from  defendants  the  following  certificate:  '*B.  has 

deposited  in  this  bank  |8,000  (eight  thousand  dollars),  payable  to  the 
oraer  of  himself  on  the  return  of  this  certificate  properly  indorsed. 
Interest  at  6  per  cent  if  left  13  months  for  all  future  months.  Interest 
to  cease  if  not  renewed  at  end  of  one  year  from  date."  Held,  that  such 
a  certificate  of  deposit  is  a  promissory  note,  payable  on  demand.  Beards- 
ley  V.  Webber  (Mich.),  62  N,  W.,  178. 
18.  Payment  of  money  on  a  note  at  a  bank  where  it  is  payable  is  not  a  payment 
of  the  note  if  the  note  is  not  at  the  bank  ana  is  not  producea.  First 
National  Bank  v,  Chilson  (Neb.),  68  N  W.,  362. 

14.  The  holder  of  a  note  does  not  have  the  burden  of  proving  that  he  is  a  bona 

fide  purchaser  unless  it  appears  that  the  payee  obtained  it  by  fraud. 
Flour  City  National  Bank  v.  Orover  (Sup.),  84  N  Y.  S.,  4^6. 

15.  In  an  action  on  a  note,  plaintiff  averred  that  it  had  made  a  valid  sale  of 

securities  pled^;ed  for  the  note,  and  had  credited  th^V^QC/^n\%Qii:i'Oc^^^^^^> 
and  prayed  a  judgment  for  the  amount  oi  ^Icifi  Tio\A^\^«E^  ^tiOdl  ^sc5eAo^». 
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Nbgotulblx  PAPXit--Continaed. 

A.  In  general — Continued. 

Defendant  pleaded  that  the  allep^ed  sale  was  tinlawfnl,  and  that,  as 
plaintiif  had  wrongfully  appropriated  the  securities  pledged,  defendant 
was  entitled  to  a  credit  for  their  full  value.  Held,  that  defendant  wis 
not  bound  to  tender  the  amount  due  on  his  note,  aa  a  condition  precedent 
to  nu^dng  such  defense.  Buah  y.  First  Nat  Bank  of  Kansas  (Xty,  71 
Fed,  Rep.,  lOt. 

16.  The  wrongful  act  complained  of  by  defendant's  answer  was  so  connected 

with  the  transaction  set  forth  by  plaintiff  as  to  conatitute  a  valid  coun- 
terclaim under  Gton.  St.  Kan.  1899,  par.  4178.    Ih, 

17.  Where  a  person,  at  the  solicitation  of  national-bank  officers,  gave  his  note 

to  the  bank  to  take  up  the  note  of  a  stranger,  for  the  purpose,  as  stated 
by  the  officers,  of  getting  the  old  note  "out  of  the  past-due  notes,"  h/M, 
tbat  the  maker  of  tiie  new  note  was  liable  to  the  receiver  of  the  bank, 
on  a  renewal  of  the  note,  whether  the  transaction  was  a  real  one,  or  a 
mere  Izick  to  make  it  appear  to  the  GK>yemment  and  the  creditors  and 
stockholders  that  the  bank  had  a  valuable  asset,  which  it  in  fact  did  not 
have.    Pa\dy  v.  O'Brien,  €9  Fed,  Rep.,  460. 

18.  A  stockholder  and  director  in  a  national  bank,  being  aged  and  infirm  of 

sight,  was  requested  by  the  president  of  the  bank  to  give  him  an  accom- 
modation note  for  |10,000.  He  replied  that  if  the  purpose  was  to  draw 
money  on  the  note  or  put  it  in  the  bank  he  would  not  give  it.  The 
president  then  stated  that  the  note  was  merely  to  be  put  into  the  hands 
of  his  personal  creditor  as  security,  and  that  no  monev  would  be  needed. 
A  note  was  accordingly  made,  but,  without  the  knowledge  of  the  maker, 
it  was  payable  to  the  bank,  and  was,  in  fact,  placed  in  the  bank,  and  a 
certificate  of  deposit  for  the  amount  issued  to  the  president,  and  by  liim 
deposited  with  his  creditor,  who  held  it  an  security  until  the  bank  failed. 
Held,  that  ^e  maker's  stipulation  that  the  note  should  not  be  used  to 
take  monev  from  the  bank  was  apparently  made  for  the  bank's  benefit, 
and  that,  naving  given  a  valid  accommodation  note,  he  was  liable 
thereon  to  the  receiver  of  the  bank,  although  his  wishes  in  regard  to 
the  manner  of  its  use  had  not  been  respected.  Linn  County  Nat.  Bank 
V.  Crawford,  69  Fed.  ifep.,  SSid, 

19.  One  L.  made  a  note,  and  delivered  it  to  the  payee,  upon  an  express  agree- 

ment that  it  should  be  sold  and  discountea  by  the  payee  for  cash,  which 
should  be  paid  over  to  L.  Instead  of  so  domg,  the  payee  diverted  the 
note,  which  passed  through  the  hands  of  several  parties,  who  had  notice 
of  the  diversion,  and  who  severally  indorsed  the  note.  The  last  of  these 
IMurties,  the  D.  Co.,  had  the  note  discounted  at  its  bank,  which  had  no 
notice  of  the  diversion,  and  received  and  used  the  proceeds.  The  note 
not  being  paid,  the  bank,  at  ttte  request  of  the  D.  Co.,  sued  the  m^er 
and  all  the  indorsers  except  the  D.  Go.  Held,  that  the  fact  that  the 
bank  had  discounted  the  note  solely  in  reliance  on  the  credit  of  the  D. 
Co.,  and  that  it  had  omitted  to  sue  that  company,  in  reliance  upon  the 
company's  paying  the  note,  if  not  collected  from  the  maker  or  prior 
indorsers,  though  it  enabled  the  D.  Co.  to  obtain  an  unfair  advantage, 
was  not  a  defense  to  the  action.  Oermania  Bank  of  New  York  v.  La 
Follette  et  al,  7t  Fed.  Rep,,  14S. 

20.  Where  a  note  given  a  bank  by  one  indebted  to  it  was  signed  by  the  debtor's 

sister  on  the  bank's  representation  that  a  further  loan  would  be  made 
the  debtor,  but  no  such  loan  was  made,  and  the  note  was  held  merely  as 
collateral  security,  it  was  a  defense  that  the  note  was  diverted  from  the 
purpose  for  which  it  was  signed,  and  an  inquiry  could  not  be  made  as 
to  whether  the  use  which  was  made  of  the  note  was  more  disadvanta- 
geous than  t^at  stipulated  would  have  been.  Second  Nat,  Bank  v.  Dunn 
(Pa,  Sup,),  S6  A,,  80;  Oardner  v.  Same,  Id,,  81;  Id,,  8t. 

21.  Where  the  note  of  a  corporation  is  negotiable  in  form,  the  affixing  of  the 

corporate  seal  does  not  destroy  its  negotiability.  ^5  N.  F.  S*,  W, 
affirmed.    Cham  Nat, Bank  v.  Faurot  {N,  Y.  App. ),44N, E, ^164. 

22.  Defendant  indorsed  a  note  payable  to  himself,  and  gave  it  to  his  agent,  to 

be  delivered  to  one  S.,  after  the  latter  should  have  procured  the  execu- 
tion of  a  certain  contract;  but  the  agent  gave  S.  the  note  before  receiv- 
ing the  contract  on  S.'s  promise  tibat  he  would  procure  its  execution 
that  dav.  S.  failed  to  keep  his  promise,  and  sent  the  note  to  brokers, 
who  sold  it  to  plaintiff  before  maturity.  Held,  that  as  the  note  had  a 
legal  inception,  defendant  could  not  avail  himself  of  his  agent's  mistake, 
mad  &  'a  bod  faith  as  a  detenae  agoinat  tha  bona  fide  holder,    lb. 
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28.  llie  poflseesion  of  a  nefi^otiable  note  payable  to  a  corporation,  and  bearing 
the  indorsement  of  such  corporation,  regular  in  form,  and  signed  by  its 
^neral  manager,  is  prima  facie  sufficient  to  show  that  the  officer  so 
mdorsing  the  note  had  authority  to  do  so,  and  to  entitle  the  holder 
thereof  to  recover.    Citizen8* Nat.  Batik  v.  Wintler  ( Wash.) ^46P.^S8, 

24.  Negotiable  paper  fraudulent  at  its  inception  is  notinvalidated  in  the  hands 

of  one  taking  it  for  value  before  maturity,  unless  there  be  actual  fraud 
upon  his  part.    Second  Nat,  Batik  v.  Hetmtt  (N.  J.  Sup,)^  SJ^  A,^  988, 

25.  The  doctrine  of  lis  pendens  does  not  apply  to  a  purchaser  of  negotiable 

bonds  for  value  before  maturity.  Farmers  db  Merchatits^  Nat.  Batik  ▼• 
Waco  Electric  Railway  4?  Ught  Co.  (Tex,  Civ.  App.),  36  S,  W,,1S1; 
Metropolitan  Trust  Co.  v.  Farmers  <fc  Merchants*  Nat,  Bank,  Id. 

26.  Defendant  corporation  placed  bonds  issued  by  it  in  the  hands  of  one  G.  as 

its  agent  to  sell  to  a  third  person,  but,  instead  of  selling  them,  G.  pledged 
the  bonds  to  plaintiff  as  collateral  security  for  a  debt  owin^  by  lum. 
The  bonds  were  negotiable  in  form,  and  plaintiff  had  no  notice  of  the 
arrangement  between  defendant  and  G.  IfeZd,  that  plaintiff  was  a  bona 
fide  holder.    Tompkins  County  Nat.  Batik  v.  Bunnell  db  Etio  Inv.  Co, 

(8up,),40N.Y.8,,m' 

27.  A  mere  credit  given  by  a  bank  to  its  depositor  for  a  noto  procured  by  fraud 

does  not  oonstituto  a  purchase  for  value,  in  the  absence  of  evidence  that 
the  credit  was  ever  drawn  upon,  or  that  the  account  of  which  it  became 
a  part  was  exhausted,  before  maturity  of  the  noto,  or  before  notice  of 
the  fraud.    Drovers'  Nat. Batik  v.  Blw  {Mich. ),e7  N.W.y  1106. 

28.  Where  plaintiff,  in  an  action  on  a  noto,  undertook,  but  failed,  to  establish 

that  it  purchased  the  noto  before  maturity  in  good  faith,  proof  of  fraud 
by  the  payee  in  procuring  the  noto  is  a  complete  defense,  imless  plaintiff 
snows  a  bona  fide  purchase.    Ih. 

29.  The  fact  that  a  guaranty  is  written  on  the  back  of  a  note,  above  the  signa- 

ture of  the  payee,  does  not  have  the  effect  of  preventing  the  signature 
from  operating  as  an  indorsement,  for  the  purpose  of  passing  the  legal 
title  to  the  noto.  Natimial  Batik  of  Commerce  r.  Ckulatid  ( Wash,),  45 
P.J  36. 

80.  Where  signatures  of  defendants  were  obtained  either  as  makers  or  indors- 

ers  of  certain  notes  for  the  supposed  accommodation  of  certain  persons 
to  whom  they  looked  for  indemnity,  the  fact  that  the  notes  were  fraudu- 
lently obtained  for  the  use  of  the  cashier  of  a  bank,  who  discounted 
them  with  the  bank's  funds,  and  applied  the  proceeds  to  his  own  use, 
does  not  render  the  bank  chargeable  with  a  knowledge  of  the  fraud,  and 
it  is  an  owner  in  good  faith  of  the  paper  which  it  took  for  value  and 
before  maturity.  Indian  Head  Nat.  Bank  v.  Clark  (MaM.)y  43  N.  E,^ 
91£. 

81.  Where  the  complaint  in  an  action  on  a  note  alleged  in  the  third  paragraph 

that  no  part  of  the  same  had  been  paid,  a  denial  of  "each  and  every 
allegation  in  paragraph  three"  did  not  put  in  issue  the  question  of  pay- 
ment. Colutnbia  Nat.  Bank  v.  Western  Iron  <fc  Steel  Co.  (Wash.),  44 
P.,  146. 

82.  A  plea  in  an  action  on  a  note  alleging  that  it  was  a  renewal  of  one  origi- 

nidly  executed  in  payment  of  a  subscription  to  stock ;  that  three  certain 
persons  were  interested  in  selling  said  stock ;  that  one  of  said  persons, 
acting  for  himself  and  his  associates,  induced  defendant  to  sign  said 
noto,  oy  representing  that  certain  other  x>ersons  had  agreed  to  take  a 
large  amount  of  said  stock,  that  others  had  contracted  to  take  a  large 
quantity  of  the  product  of  the  corporation,  and  that  the  property  of  tne 
corporation  was  then  marketable ;  but  that  said  representations  were 
wholly  false— imports  liability  on  said  three  persons  for  said  false  repre- 
sentafions,  and  the  avermento  thereof  are  sufficient  to  avoid  the  original 
note  and  idl  mere  renewals  thereof,  as  between  defendant  and  said  per- 
sons and  their  assigns  with  notice.  Alabama  Nat.  Batik  v.  Halsey 
(Ala.),19  8o.,6gg. 

88.  An  administrator  is  personally  liable  on  a  noto,  signed  by  him  as  such,  the 
proceeds  of  which  were  placed  with  the  payee,  a  bank,  and  paid  out  on 
checks  drawn  by  him  to  pay,  generally.  Dills  and  debte  of  the  estate. 
First  Nat.  Batik  v.  Collitis  (Mont,),  43  P.,  4S9, 

84.  The  mere  promise  to  pay,  or  the  procuring  of  an  extensio\i  olX^CL^Nsas^^  Vs^ 
paying,  a  note  obtained  by  fraud  to  pay  '7JYL\c\l^i^DATEka^K.«t  SaTi2cA«tx^<5> 
legal  or  moral  obligation,  does  not,  aa  a  m&X^fic  ^1  \3OT^  ^:ks*qs^\»x)^a  ^ 
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ratification  of  the  note,  in  the  absence  of  facts  creating  an  estoppel  in 
pais.    First  Nat,  Bank  of  Decorah  v.  Holan  (Minn.)^  66  N.  TT.,  9o£. 

85.  An  obligor  in  a  note  who  pays  a  snm,  in  excess  of  bis  pro  rata  share,  to 

the  obligee,  in  consideration  of  his  fall  discharge,  is  entitled  to  contri- 
bntion  from  each  of  his  co-obligors  of  their  pro  rata  share  of  the  excess 
so  paid.    Merchants*  Nat.  Bank  v.  McAnulty  (Tex,  Sup,)^  33  S.  W,,  96S. 

86.  An  assignee  of  an  invalid  nonnegotiable  draft,  who  relies  on  its  invalidity 

as  excusing  him  from  attempting  by  suit  to  collect  the  money,  must 
notify  liis  assignor  of  his  reason  for  not  suing,  and  offer  to  return  the 
instrument  to  him;  and  if  he  is  guilty  of  negligence  therein,  to  the 
assignor's  damage,  he  can  not  recover  the  consideration  of  the  assign- 
ment.   Merchants'  Nat,  Bank  v.  Spates  ( W,  Va,),  23  S.  E,,  681, 

87.  One  who  assigns  a  nonnegotiable  draft  by  indorsement  and  delivery  thereof 

impliedly  warrants  its  validity,  his  right  to  assign,  that  it  is  a  subsisting, 
unpaid  debt,  and  the  solvency  of  the  debtor.    lb, 

88.  Want  of  authority  in  plaintiff  national  bank  to  purchase  a  negotiable  note 

can  not  be  pleaded  by  the  maker  of  the  note  in  defense.  First  Nat,  Bank 
V.  Smith  (S,  D,),66  N  W.,  4^7, 
80.  Where,  on  an  issue  whether  a  transferee  of  notes  in  fraud  of  the  owner's 
creditors  acquired  the  notes  in  ^ood  faith,  in  due  course  of  business,  it 
appeared  that  he  was  an  intmaate  friend  of  the  owner,  and  well 
acquainted  with  the  latter's  business  affairs;  that  he  knew  that  the  payee 
did  not  own  the  notes,  and  that  the  use  of  his  name  was  a  mere  pretense; 
that,  as  fast  as  payments  were  made  on  the  notes,  he  remitted  them  to 
the  owner;  and  that  a  receipt  therefor  given  him  by  the  owner  was 
signed  in  the  owner's  name,  ''for"  the  payee— a  finding  that  he  had  no 
knowledge  of  the  fraud  was  against  the  evidence.  First  Nat,  Bank  v. 
Van  Ness  (Idaho),  JiS  P.,  69. 

40.  Where  a  signer  of  a  joint  and  several  note  assigned  his  property  to  another, 

and  the  payee  thereupon  called  on  such  assignee,  and  to  induce  him  to 
sien  saia,  ''Unless  you  sign  the  note  we  will  contest  the  conveyance,*' 
whereupon  the  assignee  signed,  it  was  sufficient  to  warrant  a  jury  in 
finding  an  implied  agreement  to  forbear.  First  Na t.  Bank  v.  CecU  (Or,), 
31P,,61, 

41.  Where  a  signer  of  a  joint  and  several  note  assigned  his  property  to  another, 

and  the  assi^ee  thereupon  signed  the  note,  the  payee  agreeing  to  for- 
bear, the  assignee  became  a  party  to  a  new  contract,  on  a  new  and  addi- 
tional consideration;  the  rule  being  that,  when  one  signs  his  name  to  a 
joint  and  several  note  for  a  valuable  consideration,  after  delivery  he 
becomes,  as  between  himself  and  the  payee,  a  maker,  and  may  be  sued 
as  such.    Ih, 

42.  One  who,  by  his  acts  and  declarations  in  dealing  with  a  bank,  holds  him- 

self out  to  it  as  a  member  of  a  firm,  thus  inducing  the  bank  to  discount 
notes,  and  pass  the  proceeds  to  the  credit  of  the  firm,  will  be  liable  to  the 
bank  on  the  notes  as  a  member  of  the  firm.  LanccLster  County  Nat,  Batik 
V.  Boffenmyer  (Pa,  Sup.),  29  A,,  855, 
48.  The  course  of  business  between  members  of  a  firm  may  show  the  authority 
of  one  partner  to  act  for  and  charge  the  firm.  Midland  Nat.  Bank  v. 
Schoen  (Mo, Sup,),  27  S.  W,,  547, 

44.  Where  a  partner  is  invested  with  general  authority  to  use  the  firm  name 

on  notes  for  his  individual  puriioses,  the  firm  is  liable  on  notes  discounted 
on  the  faith  of  such  authority.    lb, 

45.  Where  a  note  is  given  by  a  firm  for  the  debt  of  one  partner,  it  may  be 

renewed  by  any  one  of  the  partners  without  altering  the  firm's  liabil- 
ity,   lb. 

46.  Where  a  partner  has  general  authority  to  give  notes  of  the  firm  for  his 

private  debts,  it  is  not  necessary  to  show  special  authority  on  the  par- 
ticular notes  sued  on.    lb, 

47.  A  note  giyen  in  part  in  consideration  of  an  agreement  to  refrain  from  bid- 

ding at  a  public  sale  of  goods  by  a  statutory  assignee  is  invalid,  except 
in  the  hands  of  an  innocent  purchaser.  Atlas  Nat,  Bank  v.  Holm  et  oZ., 
71  Fed,  Rej)„  4S9, 

48.  In  order  to  deprive  one  of  the  character  of  a  bona  fide  purchaser,  it  is  not 

enough  that  he  neglected  to  make  the  inquiry  which  a  prudent  man 
would  or  ought  to  have  made,  but  he  must  have  acted  in  bad  faith.    lb. 
49»  There  is  no  presumption  that  a  purchaser  of  a  note  was  aware  of  existing 
defenses  thereto.    Ih. 
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60.  A  note  signed  by  only  one  member  of  a  firm  was  binding  npon  both  mem- 

bers. Heldf  that  the  fact  that  snch  note  is  renewed  after  the  death  of 
the  nonsigning  member  does  not  release  his  estate  from  liability  on  the 
original  note,  the  payee  not  having  intended  to  release  him,  and  having 
canceled  the  original  note  through  inadvertence.  National  Exch,  Bawe 
V.  Wagus'8  Ex'rs  (Ky.),  26  S,  W.,  2, 

61.  A  x)erson  other  than  a  payee,  who  signs  his  name  in  blank  npon  the  back 

of  a  promissory  note  at  the  time  or  its  ezecntion,  and  before  its  delivery 
to  the  payeej  is,  as  to  a  subsequent  bona  fide  holder  for  value,  liable 
thereon  as  a  joint  maker,  and  not  as  accommodation  indorser.  Salisbury 
V.  First  Nat  Bank  {Neb.),  66  N  W„  727, 

62.  A  complaint  in  an  action  on  a  note  alleged  that  the  payee  delivered  the 

note  for  collection  to  a  bank,  which  sent  it  to  plaintiff,  who  caused  the 
same  to  be  protested;  that  the  payee  claimed  the  protest  to  be  invalid, 
and  insisted  that  the  bank  pay  the  note,  and  that  the  bank,  believing 
itself  liable,  required  plaintiff  to  pay  the  same;  and  that  on  such  pay- 
ment the  bank,  as  agent  for  the  payee,  delivered  the  note  to  plaintiff — 
and  prayed  that  plaintiff  be  subrogated  to  the  rights  of  the  payee.  Hdd^ 
that  the  absence  of  an  averment  that  the  bank  was  authorized  to  deliver 
the  note  to  plaintiff  on  payment,  or  that  the  payee  received  the  money 
paid,  or  ratified  the  transaction,  rendered  the  complaint  insufficient  on 
demurrer.    Marine  Nat,  Bank  v.  Humphreys  (Minn,),  SJ^  N.  W,,  148, 

63.  Proof  of  fraud  in  the  inception  of  a  note  casts  on  the  indorsee  the  burdep 

of  showing  that  he  took  it  for  value  before  maturity  without  notice; 
but  proof  that  he  paid  full  value  before  maturity  raises  a  presumption 
that  he  purchased  it  in  good  faith  without  notice.    lb. 

64.  Until  it  is  shown  that  the  note  in  suit  was  never  delivered  by  the  maker, 

or  that  it  was  obtained  from  him  by  undue  means,  it  is  not  incumbent 
on  plaintiff  to  show  himself  a  bona  fide  holder  for  a  valuable  considera- 
tion.    Third  Nat,  Bank  v.  AngeU  (B,  L),29  A., 600, 

65.  If  one  signs  a  printed  blank  for  a  note  and  intrusts  it  to  another  to  have 

the  blanks  nlled  up,  he  confers  the  right,  and  the  note  carries  on  its 
face  an  implied  authority,  to  fill  up  the  blanks  at  pleasure,  so  far  as  is 
consistent  with  -the  printed  words.  As  to  all  purchasers  for  value 
without  notice,  the  person  to  whom  the  blank  note  is  intrusted  must  be 
deemed  the  agent  or  the  signer;  and  an  oral  agreement  between  such 
principal  and  agent,  limiting  llie  amount  for  which  the  note  shall  be 
perfected,  can  not  affect  the  rights  of  an  indorsee  who  takes  the  note 
for  a  different  amount,  before  maturity  for  value,  in  ignorance  of  such 
agreement.    Market  <St  Fulton  Nat  BanJe  v.  Sargent,  27  A,,  192;  86Me,,S48, 

66.  Where  a  bank  takes  a  note  for  shares  of  its  stock  sold  by  its  president, 

with  knowledge  of  president's  representations  as  to  stock's  value,  the 
maker,  in  an  action  on  the  note,  may  set  up  the  defense  that  the  repror 
sentations  were  false.    National  Bank  v.  Taylor  (8.  D,),68  N.  W,,  297. 

67.  An  agreement  by  the  maker  of  a  note  to  pav  10  per  cent  commission  if  the 

note  be  not  paid  at  maturity,  and  is  collected  by  an  attorney,  is  vaUd. 
Brahan  v.  First  Nat.  Bank  (Miss.),  16  So,,  203, 

68.  It  is  an  equitable  defense  to  an  action  against  the  maker  of  a  promissory 

note  that  the  indorsee  took  it  with  notice  that  it  was  given  to  his  imme- 
diate indorser  by  the  maker  as  a  security.  Western  Nat,  Bank  v.  Wood 
(Com.  PI.  N,  Y.),  20  N,  Y,  S.,  642, 

69.  A  note  executed  in  one  State  and  x)ayable  in  another  is  governed,  as  to 

defenses  s^ainst  an  indorsee,  by  the  law  of  the  latter  State,  though  sued 
on  in  the  State  wherein  it  was  executed.  Sturdivant  v.  Memphis  Nat. 
Bank  (C.  C.  A.),  60  F.,  730;  Id.,  736. 

B.  Indorser— 

60.  A  second  indorser  of  a  note  having  learned  that  the  maker  had  failed, 
and  that  the  first  indorser,  who  lived  in  the  same  place  as  the  maker, 
had  agreed  to  meet  it,  wrote  to  his  indorsee  to  recall  it.  Said  indorsee  had 
forwarded  it  through  the  usual  bank  channels  for  collection,  and  the 
indorser  merely  wished  to  save  the  protest  charges.  The  indorsee  con- 
sented to  recall  the  note  on  condition  that  the  new  note  should  be  signed 
by  all  the  local  indorsers.  Three  days  before  maturity  the  second 
indorser  received  a  request  from  the  first  indorser  to  have  the  note  for- 
warded for  protest.  Under  directions  from  the  second  indor^^T^'^^ 
indorsee  tri^  by  telegraph  to  order  thd  uo^a  lor99«x^^  xlq\»  'No^'^rvs^ 
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where  it  was,  but  on  the  day  of  matoritj  it  came  back  to  his  resldenoe, 
too  late  for  protest.  Hdd,  that  the  second  indorser  was  estopped  as 
against  said  indorsee  to  insist  tliat  his  waiver  of  demand  ana  notice 
shonld  have  been  in  writing.  HaMoweU  Nat  Bank  ▼.  MarsUm^  £7  A., 
6t9;  86  Me.,  488. 
61.  Where  the  maker  of  a  note  gives  to  the  bank  which  disconnts  it  a  mort- 

fage  as  collateral  secnrity,  on  the  express  condition  that  it  shall  not 
e  recorded  unless  the  bank  shall  thereafter  consider  it  necessary,  the 
f  ailnre  of  tiie  bank  to  record  the  mortgage  jmtil  too  late  to  realize  any- 
thing thereon  will  not  discharge  the  accommodation  indorser  from  lia- 
bility on  tiie  note.  AUentoum  Nat.  Bank  ▼.  TreaeUr  (Pa.  Sup.),  S4  A., 
196. 
63.  Where  the  maker  of  a  note  previonsly  indorsed  for  his  accommodation 
alters  the  same  without  the  indorser's  consent,  by  adding  the  words 
'*  with  interest  at  10  per  cent  per  annum/'  there  being,  at  the  time  the 
maker  received  it,  no  blank  space  for  the  insertion  of  interest  nor  words 
indicating  that  interest  should  be  exrpressed,  the  note  will  be  invalid,  as 
against  the  accotomodation  indorser,  even  in  the  hands  of  a  bona  fide 
holder.  FartMrs  <&  Merchants'  Nat.  Bank  v.  Novich  (2te.  Sup.),  S4  S. 
W.,  914. 

63.  One  who  indorses  a  note  payable  to  another  before  its  delivery  to  the  payee 

is  presumed  to  be  liable  as  a  subsequent  indorser.  Lincoln  Nat.  Bank 
V.  Butler  (City  Ct.  N  F.),  S6  N.  Y.  S.,  lilt. 

64.  An  indorser  of  a  note,  whether  a  surety  or  an  indorser  in  the  strict  mer- 

cantile sense,  will  be  released  if,  without  his  consent,  the  holder  releases 
the  maker  of  the  note,  though  at  maturity  of  the  note  he  waived 
demand,  notice,  and  protest.  Union  Nat.  Bank  v.  Ghrant  (La.),  IS  So., 
706. 

65.  Defendant  indorsed  his  debtor's  note  to  be  discounted,  and  the  proceeds 

applied  to  his  debt.  Defendant  was  secured  for  his  indorsement.  The 
deotor  having  pledged  the  note  as  collateral  security  for  a  preexisting 
debt,  defendant  notified  plaintiff  of  the  purpose  of  the  indorsement. 
Thereafter,  plaintiff  extended  two  of  the  debtor's  notes,  under  an  ame- 
ment  made  oef ore  receipt  of  such  notice  that  plaintiff  was  to  hold  the 
indorsed  note  as  additional  ooUateral  security.  Heldy  that  plaintiff  was 
not  a  bona  fide  holder  of  the  note  in  respect  of  the  notes  extended. 
People's  Nat.  Bank  v.  Clayton  (Vt.),  S9  A.,  icm. 

66.  Defendant  indorsed  a  note  of  his  debtor  to  be  discounted,  and  part  of  the 

proceeds  applied  to  his  debt.  The  debtor  pledged  it  with  plaintiff  as 
collateral  security  for  another  note  of  his,  in  consideration  of  vie  latter's 
extension.  Plaintiff  had  no  notice  of  the  agreement  as  to  the  applica- 
tion of  the  proceeds.  Held,  that  plaintiff  was  a  bona  fide  holaer  for 
value  to  the  extent  of  the  note  secured,  and  could  maintain  action 
thereon.  Tb. 
97,  A  promise  by  an  indorser  to  pay  a  note  after  maturity,  with  knowledge 
that  no  demand  was  made  and  no  notice  given,  waives  such  demand 
and  notice.    First  Nat.  Bank  v.  Bonner  (Tex.  Civ.  App.),  g?  S.  W.,  698. 

68.  A  letter  to  the  holders  of  a  note,  written  after  maturity  of  tiie  note,  by  the 

indorsers,  wherein  they  promise  to  *'  do  our  utmost  to  put  you  in  nmds 
at  an  early  date,"  and  express  a  hope  to  be  *'  able  to  tairo  up  this  paper," 
and  declare  a  willingness  to  confess  judgment  when  sued,  is  sufficient 
evidence  of  waiver  of  demand  and  notice.    lb. 

69.  An  indorser  may  waive  the  benefit  of  a  statute  requiring  suit  to  be  brought 

at  the  first  term  of  court  after  the  cause  of  action  accrues.    lb. 

C.  Maker — 

70.  By  the  general  commercial  law,  parties  who  place  their  names  on  the  back 

of  a  promissory  note,  before  ito  delivery,  for  the  purpose  of  givinfl[  credit 
to  the  maker,  are  joint  makers  of  the  note^  and  will  be  so  treated  in  the 
Federal  courts,  though  the  note  is  made  m  a  State  whose  courts  hold 
such  parties  to  be  indorsers.  Phippa  et  al.  v.  Harding,  70  Fed.  Bep., 
468. 

71.  The  several  States  are  not  without  power  to  change,  by  statute,  the  gen- 

eral commercial  law,  but  each  State  has  the  rif;ht  to  impose  such  condi- 
tions and  limitations  upon  contracts,  not  inhibited  by  the  term  of  its 
own  or  the  Federal  Constitution,  as  it  may  see  proper.    lb. 

72.  The  Massachusetts  statute  (St.  1874,  c.  404)  providing  that  "  all  persons 

becoming  parties  to  promiaaoTy  tiot»&  '^^«&^%  onx  \&i&ft^  b^  sitsnature  on 
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the  back  thereof,  shall  be  entitled  to  notice  of  nonpasrment  thereof  the 
same  as  indorsers,"  is  a  valid  exercise  of  the  power  to  change  the  sen- 
end  commercial  law,  and  becomes  a  term  of  tne  contract,  evidencea  by 
a  note  made  in  Wisconsin,  while  such  statute  was  in  force,  and  delivered 
and  pajrable  in  Massachusetts.    Tb, 

78.  In  an  action  by  a  bank  on  a  note  it  appeared  that  the  defendant,  a  resi- 
dent of  New  York,  made  the  note  for  the  accommodation  of  the  payees, 
residents  of  another  State,  who  indorsed  it  to  plaintiff,  situated  in  tiie 
same  State.  The  indorsers  were  afterwards  discharged  in  insolvency 
proceedings,  in  which  plaintiff  proved  tiie  note  as  a  claim,  and  receivea 
a  dividend  thereon.  Held,  that  the  maker  was  not  dischiurged  from 
liability,  since  the  indorsers  would  have  been  discharged  as  to  plaintiff 
if  it  haia  not  appeared  and  taken  the  dividend,  and  defendant  was  not 
injured  thereby.  Ig  N.  Y.  S.,401,  aflBrmed.  Third  Nat  Bank  v.  Hast- 
ings (N.  Y,App.),Sg  N.E.y  71, 

74.  Where  a  note,  with  the  name  of  a  corporation  in  the  margin,  signed  by 
two  persons  designated  as  'J president"  and  "treasurer,"  respectively, is 
discounted  for  the  payee  without  inquiry  as  to  whether  it  was  the  note 
of  the  corporation  or  of  the  individual  makers,  the  holder  may  treat  it 
as  a  personal  obligation  of  the  makers.  First  Nat,  Bank  v.  Stuetzer 
(Sup.),  SON,  Y,  S,,8S. 

76.  Where  there  are  three  or  more  joint  makers  of  a  note,  and  one  of  them 
dies  while  the  note  is  unpaid,  and  before  suit  brought,  the  surviving 
makers  are  jointly  liable  on  the  note.  Stevens  v.  Catlin  (lU.  Sup,),  S7 
N.E,ylO£S. 

76.  A  note  coming  into  the  hands  of  the  maker  after  payment  can  not  be  reis- 

sued by  him,  so  as  to  bind  a  surety  thereon,  in  the  hands  of  one  taking  it 
with  knowledge  of  the  suretyship.  First  Nat,  Bank  v.  Harris  ( Wa^h, ) , 
S4P„466. 

77.  The  maker  of  a  note  can  not  assert  as  a  defense  thereto  against  the  payee, 

a  bank,  that  he  signed  the  note  at  the  request  of  the  cashier  and  teller  of 
the  bank,  who  stated  tbat  they  wished  to  use  his  name  in  stock  specula- 
tions, for  which  purpose  the  notes  would  be  discounted  by  the  bank;  that 
their  names  could  not  appear  because  of  their  official  connection  with 
the  bank;  and  that  he  snould  not  be  charged  with  any  of  the  notes 
given  nor  credited  with  anything  received  on  the  sale  of  the  stock;  and 
uiat  the  bank  would  take  care  of  the  notes  as  they  became  due,  an  agree- 
ment that  a  note  given  for  a  proper  consideration  shall  not  be  collected 
being  nugatory.  Mead  v.  National  Bank  of  Pawling  {Sup. ),S4N.  Y,  S., 
106J^, 

NOTABY  PUBLIC: 

1.  Before  the  passage  of  the  act  of  February  2%,  1881,  notaries  public  in  the 

several  States  had  no  authority  to  administer  to  officers  of  national  bank- 
ing associations  the  oath  required  by  sec.  5211,  Rev.  St.,  and  an  indict- 
ment against  an  officer  of  a  national  bank  under  sec.  5292  for  a  willfully 
false  declaration  or  statement  in  a  report  made  under  sec.  5211,  so  veri- 
fied, would  not  lie.     United  States  v.  Curtis,  107  U,  S. ,  671;  S  N,  B,  C, ,  91, 

2.  Since  the  removal  of  the  disqualification  of  interested  witnesses,  a  notary 

who  is  an  officer  of  a  bank  may  legally  protest  paper  belonging  to  it. 
Nelson  v.  First  Nat,  Bank  of  KUlingley,  69  Fed.  Mep.,  798. 

Nonox: 

1.  Where  the  cashier  of  a  bank  conspires  with  a  third  person  to  sell  worth- 
less property  to  defendant  at  par,  in  order  that  the  proceeds  mav  be  applied 
to  the  payment  of  a  debt  due  the  bank,  the  bank  is  chargeable  with  the 
knowledge  that  the  cashier  had  of  such  conspiracy.  Mermants*  National 
Bank  v.  Tracy,  £9  N.  Y,  S, ,  77. 

9.  In  an  action  on  a  check  there  was  evidence  that  defendant  gave  the 
check,  postdated,  to  one  G.  for  the  price  of  stock  of  a  corporation,  under 
an  agreement  that  G.  should  not  use  the  check  until  defendant  had 
further  considered  the  purchase  of  the  stock ;  that  defendant  was  induced 
to  give  the  check  by  representations  of  G.  as  to  the  prosperity  cKf  the 
company,  which  was  in  lact  insolvent;  that  the  cashier  of  plaintiff  bank 
knew  of  the  negotiations  between  defendant  and  G. ;  that  G.  immediately 
procured  the  cneck  to  be  discounted  by  plaintiff  and  placed  thA^t^y^KA^ 
to  the  credit  of  the  company,  which  "waa  \kc|si^7  \xSis^\AAL  \ft^M>Tv>3>St^ 
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Held,  that  a  finding  that  plaintiff  was  not  a  bona  fide  holder  for  ralne 
was  sustained  by  the  evidence,  though  plaintiff's  cashier  denied  that 
he  knew  of  the  negotiations  between  defendant  and  G.  lb, 
8.  A  bank  discounting  a  note  before  its  maturity  is  not  chargeable  with  the 
knowledge  of  illegality  or  want  of  consideration  acquired  by  one  of  its 
directors  in  other  than  his  official  capacity,  such  director  not  having 
acted  with  the  board  in  making  the  discount.  First  National  Bank  of 
Hightatoum  v.  Chriatoplier^  40  N,  J,  Law,  4S6, 

4.  A  director  offering  a  note,  of  which  he  is  the  owner,  to  the  bank  of  which 

he  is  a  director  for  discount,  is  regarded  in  the  transaction  as  a  stranger, 
and  the  buik  is  not  chargeable  with  the  knowledge  of  such  director  of 
an  infirmity  or  defect  in  tne  consideration  of  the  note.    lb, 

5.  P.  was  a  member  of  the  firm  of  M.  &.  J.  S.  P.,  and  also  a  director  of  the 

bank  of  H.  He  obtained  at  the  bank  the  discount  of  a  note  belonging 
to  the  firm,  which  had  been  got  of  the  maker  by  fraud.  He  had  notice, 
as  a  member  of  the  firm,  of  the  fraud  before  the  note  was  offered  for 
discount,  but  did  not  communicate  his  knowledge  to  any  of  the  officers 
of  the  bank.  Held,  that  the  knowledge  of  P.  was  not,  constructively, 
notice  to  the  bank.    15. 

6.  The  cashier  of  a  bank  was  also  the  secretary  of  another  corporation,  and 

while  working  in  the  interest  of  the  latter,  sold  stock  therein,  taking 
the  purchaser's  note  therefor,  which  note  was  afterwards  discounted  by 
the  bank.  Held,  that  the  bank  was  not  affected  with  its  cashier's  knowl- 
edge as  to  the  value  of  the  stock  sold,  obtained  through  his  connection 
with  the  other  corporation.  Benton  v.  GermanrAmerican  National  Bank, 
^6  8.  W,,  976. 

7.  A  certificate  of  deposit  with  provision  that,  ''This  deposit  not  subject  to 

check;  with  interest  at  six  x)er  cent  if  left  six  months;  no  interest  after 
six  months  "  is  overdue,  so  as  to  charge  purchaser  with  notice  of  equities* 
after  six  months.  Kirkwood  v.  First  National  Bank,  68  N  W,,  1016; 
Same  v.  Exchange  National  Bank,  Ib.,llS6, 

8.  The  form  of  the  draft  in  such  case  does  not  convey  notice  to  the  creditor 

that  the  funds  of  the  bank  are  being  used  to  pay  the  private  debt  of  the 
cashier.    OosJien  National  Bank  v.  State,  S6  NE,,  S16, 

9.  Where  grantor  states  to  director  of  bank  that  he  is  willing  to  convev  a 

half  interest  in  certain  land  to  the  bank's  president,  wim  the  under- 
standing that  such  president  was  to  deed  the  whole  interest  to  the  bank, 
and  the  president  of  the  bank  was  to  pay  him  by  giving  him  credit 
upon  notes  then  running  against  him  in  the  bank.  Held,  not  to  amount 
to  notice  to  the  director  that  the  grantor  intends  to  retain  a  v^idor's 
lien,  but  rather  imports  a  notice  that  no  such  lien  is  to  be  retained. 
First  National  Bank  of  Sheffield  et  aL  v.  Tompkins,  67  Fed,  Rep,, SO. 

10.  An  indorsement  upon  negotiable  paper,  "For  collection;  pay  to  tbe  order 

of  A.  B.,"  is  notice  to  all  purchasers  that  the  indorser  is  entitled  to  the 
proceeds.  Bank  of  the  Metropolis.Y,  First  National  Bank  of  Jersey  City, 
19  Fed,  Rep,,  SOI. 

11.  A  bank  is  charged  with  notice  of  letters  duly  mailed  to  it  and  received  bjr 

the  general  bookkeeper,  whose  dutv  it  is  to  open  and  distribute  mail 
matter,  although  he  conceals  such  letters  to  hide  certain  irregularities 
in  his  office,  and. thereby  prevents  their  coming  into  the  hands  of  tiie 
other  bank  officers.  First  National  Bank  of  JSvansviUe  v.  Fourth  Na- 
tional Bank  of  Louisville,  66  Fed.  Rep.,  967. 

12.  Where  a  bank,  in  the  absence  of  a  director  by  whom  a  note  has  been  offered 

for  discount,  accepts  it,  and  accepts  a  note  payable  to  him  and  indorsed 
to  it  as  collateral,  its  rights  are  not  affected  by  such  director's  knowledge 
of  Illegality  in  the  inception  of  the  note  accepted  as  security.  Third 
National  Bank  v.  Harrison  et  al,,  10  Fed.  Rep,,  $43. 

13.  An  indorsee  for  value  of  a  promissory  note  is  presumed,  in  the  absence  of 

evidence  to  the  contrary,  to  have  taken  it  without  notice  of  equities 
subsisting  between  the  maker  and  payee.    Tb, 

14.  An  agent  can  not  lawfully  act  for  his  principal  and  for  himself  in  matters 

in  which  they  have  adverse  interests,  and  every  person  deling  with  an 
agent  who  is  acting  for  himself  as  well  as  for  ms  principal  in  such  mat- 
ters is  put  upon  inquiry  as  to  authority  and  good  faith  of  the  agent. 
Moores  v.  Citizens'  National  Bank  of  Piqua,  Ohio,  16  Fed.  Rep,,  Ul, 

15.  The  plaintiff  contracted  to  loan  money  to  M. ,  cashier  of  the  def  en&nt  bank, 

for  his  individual  uses,  on  his  representations  that  he  held  a  number  of 
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shares  of  stock  of  said  bank,  and  his  agreement  to  transfer  a  certain 
number  thereof  to  the  plaintiff  as  security  for  the  loan.  Li  pnrsnance 
of  said  a^eement,  M.  afterwards  produced  a  certificate  of  stock  bearing 
the  genuine  signatures  of  the  president  and  of  himself  as  easier,  on  the 
faith  of  which  plaintiff  loaned  him  the  money.  In  fact,  M.  had  previ- 
ously hypothecated  and  transferred  to  others  all  the  stock  of  said  bank 
which  he  had  held,  and  the  certificate  was  fraudulently  issued,  without 
any  transfer  of  stock,  and  without  any  knowledge  of  any  of  the  officers 
of  the  bank  except  himself,  he  having  used  for  that  purpose  a  certificate . 
left  with  him  for  use  as  occasion  might  require,  sig^ied  dv  the  president 
in  blai^.  The  plaintiff  had  no  knowledge  of  the  fraud,,  and  believed 
that  the  certificate  had  been  issued  in  good  faith  and  by  competent 
authority,  but  knew  that  the  transaction  was  for  the  benefit  of  M. 
Hdd,  that  the  knowledge  that  M.  was  acting  for  himself  as  well  as  for 
the  bieuok  in  issuing  the  certificate  put  the  plamtiff  upon  inquirvas  to  the 
authority  and  good  faith  of  M.  and  having  failed  to  make  it,  the  bank  is 
not  liable  on  the  certificate.    Tb, 

16.  Where  an  officer  of  a  bank  is  dealing  with  it  in  his  individual  interest,  the 

bank  is  not  chargeable  with  his  uncommunicated  knowledge  of  facts 
derogatory  to  his  title  to  the  paper  which  is  the  subject  of  the  transac- 
tion. Merchants'  National  Bank  of  Kansas  City  v.  Lovitt  {Mo,),£l 
S.  W„  8S6, 

17.  Where  the  president  acts  for  the  bank  in  accepting  for  discount  paper 

offered  by  another  officer,  the  bank  is  not  affected  by  any  knowledge  of 
the  latter  regarding  such  paper,  since  he  is  acting  in  the  transaction  in 
his  own  behalf.    lo. 

18.  The  fact  that  the  discount  was  calculated  by  the  officer  offering  the  paper 

would  not  be  material  in  such  case.    Ih, 

19.  Ihe  president  of  plaintiff  bank,  without  consideration,  obtained  defend- 

ant's note  as  a  personal  loan,  and  without  disclosing  the  want  of  consid- 
eration procured  its  discount  by  plaintiff's  cashier.  Held^  that,  though 
the  cashier  was  without  authority  to  discount  paper,  his  agency  in  dis- 
counting the  note,  not  having  been  disavowed  by  plaintiff,  it  could 
recover  on  the  note,  as  the  president's  knowledge  of  its  infirmity  could 
not  be  imputed  to  it.  First  National  Bank  of  Orafton  v.  Babbidge  et  al, , 
S6  N.  E, ,  462;  160  Mass,,  66S, 

20.  A  bank  cashier  who  was  indebted  to  the  bank  and  also  to  a  firm  of  which 

its  president  was  a  member  gave  another  creditor  a  mortgage  on  sheep, 
which  provided  that  the  mortgagor  might  seU  part  of  the  sheep,  and  that 
the  proceeds  should  be  applied  on  the  debt  secured.  The  cashier  took 
part  of  the  sheep  to  market,  and  sent  a  draft  for  the  proceeds,  in  a  letter, 
to  the  vice-president  of  the  bank,  who  acted  as  cashier  in  his  absence,  in 
which  he  simpl v  said, '  *  Place  to  mv  credit.  *'    The  vice-president  applied 

Sart  of  the  draft  to  the  debt  due  the  bank,  and  tiie  balance  on  the  debt 
ue  such  firm.  Hetdy  that  the  knowledge  of  the  cashier  that  the  draft 
was  the  proceeds  of  the  mortgaged  sheep  was  not  imputable  to  the  bank, 
and  it  was  not  bound  by  his  acts.  Bock  Springs  National  Bank  v.  Luman 
(Wyo,),S8P,,678, 

21.  Where  the  president  of  a  bank  knew  that  its  cashier  had  purchased  sheep 

from  plaintiff,  and  was  in  debt  therefor,  that  outside  of  them  he  could 
not  x>ay  the  price,  and  that  he  had  gone  with  the  sheep  to  market,  to 
sell  them,  the  bank  is  chargeable  with  notice  that  a  draft,  sent  to  it 
by  the  cashier,  was  the  proceeds  of  the  sheep,  and  of  plaintiff's  interest 
therein  as  mortgagee  of  the  sheep,  and  was  liable  to  plaintiff  for  a  por- 
tion of  the  draft  applied  on  its  own  debt.  Bock  Springs  Nat,  Bank  v. 
Luman  (Wyo,),  J^  P.,  874- 

22.  The  fact  that  notes  offered  for  discount  by  a  bank  are  payable  to  its  presi- 

dent and  bear  his  indorsement,  followed  by  that  of  the  bank  affixed  by 
him,  does  not  give  notice  to  the  discounting  bank  that  they  are  the  prop- 
erty of  such  president,  and  the  bank's  indorsement  is  for  accommoda^ 
tion,  especially  when  tiie  negotiations  for  the  discount  have  been  carried 
on  bv  letters  written  in  their  official  capacity  by  the  president  and  cashier 
of  the  offering  bank.  United  States  National  Bank  v.  First  National 
Bank,  64  Fed.  Bep.,  986. 

23.  Where  tiiere  is  a  custom  between  brokers  and  bankers  that  on  application 

of  a  broker  a  bank  will  certify  as  to  whether  it  has  any  lieu  qtl  c^t^aksl 
of  its  stock  by  tiie  holder  thereof  being  indeib^/^  V)  iX^  ^\MS^^\ri  \)eaik% 
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uked  bj  a  broker  to  give  sndh  a  certificate,  is  thereby  put  <m  inaniiy 
and  charged  with  notice  that  a  loan  for  a  certain  amount  had  been 
made  to  the  holder  of  the  stock.  CavingUm  City  National  Bank  y. 
Commercial  Bank,  6S  Fed.  Rep,  647. 

24.  It  is  not  essential  that  a  notice  of  dishonor  or  of  protest  of  a  note  should 

state  in  so  mssij  words  that  the  holder  looks  to  the  indorser  for  pay- 
ment, bnt  a  notice  from  which  that  fact  may  be  reasonably  inferred  is 
snfficient.  A  copy  of  the  note  and  of  the  protest  sent  to  the  indorser 
constitutes  such  a  notice.  NeUon  v.  First  Nat.  Bank  of  KiUingley,  69 
Fed,  Eep.^  798. 

25.  The  receiver  of  the  0.  National  Bank  bronp^ht  an  action  aeainst  one  W. 

on  certain  promissory  notes,  made  by  him  directly  to  l£e  bajik.  W. 
defended  the  action  on  the  ground  that  the  notes  were  given  for  the 
purchase  money  of  an  interest  in  a  brickyard,  which  W.  had  been 
mduoed  to  purchase  by  the  misrepresentations  of  C,  the  president  of 
the  bank.  It  appeared  that  the  bank  held  sundry  notes  of  tne  principal 
owner  of  the  brickyard,  which  notes  were  worthless;  that  me  notes 
made  by  W.  were  substituted  for  these;  and  that  C.  pretended  to  be 
interested  himself  in  the  brickyard,  and  to  enter  into  a  partnership 
with  W.  and  the  former  owner  of  the  ^ard,  for  the  purpose  of  inducing 
W.  to  make  the  notes  to  the  bank,  wmch  would  replace  the  worthless 
notes  it  then  held.  There  was  also  eyidence  tendmg  to  show  that  C. 
was  the  active  party  in  the  transaction,  and  misrepresented  tlie  facts  to 
W.  Held,  that  the  bank,  being  the  payee  of ,  the  notes,  could  not  be 
held  to  have  been  without  notice  of  the  fraud,  or  unaffected  by  C.'s 
knowledge  thereof,  and  that  it  was  error  to  direct  the  jury  to  render  a 
verdict  against  W.  WUson  v.  Pardy.  7S  Fed.  JSep.,  1£9. 
26«  Where  the  president  of  a  bank  received  notice  whue  engaged  in  business 
forthebfuik  the  bank  was  chargeable  therewith.  Bartlettr,  Woodbine 
Sav.  Bank,  67  III.  App.,4^. 

27.  The  fact  that  the  chainnan  of  the  defendant  committee  was  the  attorney 

for  the  creditor  in  a  garnishment  proceeding  did  not  affect  the  liability 
of  defendant  under  the  notice  received  by  him  as  agent  of  the  defendant 
several  months  before.  Annieton  Nat.  Bank  v.  School  Committee  of  Toum 
of  Durham  (N.  C),  f-f  S.  E.,  79t. 

28.  Where  the  payee  of  a  check  mails  it  to  the  drawee  bank,  it  is  the  duty  of 

tiie  bank  to  give  the  payee  notice  of  dishonor,  if  the  drawer  has  no  ftmds 
on  deposit  from  whidl  payment  can  be  made.  Ripley  Nat.  Bank  v.  LMtu 
mer,  £  Mo.  App,  JRepV,  967, 

29.  One  who  knowingly  receives  partnership  property  with  knowledge  that  its 

proceeds  are  passing  to  the  individual  use  of  one  partner  is  charged  with 
notice  of  such  partner's  want  of  authority  to  dispose  of  the  property  f6r 
his  individual  benefit.    Columbia  Nat.  Bank  v.  Rtce  (Nd).  ),67  N.W.,  166. 

80.  Notice  to  the  cashier  of  a  national  bank  is  notice  to  the  bank.    First  Nat, 

Bank  T.Ledbetter  (Tex.  Civ.  App.),  34  S.  W.,  104£. 

81.  Notice  of  expiration  of  time  to  redeem  from  sale  of  land  for  taxes,  which 

the  statute  provides  shall  be  served  on  the  person  in  whose  name  the  land 
is  taxed  if  ne  is  a  resident  of  the  county,  and  may  be  served  on  a  non- 
resident of  the  county  by  publication,  is  properly  addressed,  in  the  case 
of  a  nonresident,  to  the  **Am.  Ex.  Bank,"  that  being  the  name  as  it 
appeared  on  the  lists  to  whom  the  land  was  taxed.  American  Exch,  Nat, 
Bank  v.  Crooks  (Iowa),  66  N.  W.,  168;  Same  Y.Dugan,  Id. 

82.  Where  a  note  is  presented  for  discount  by  the  first  indorser,  the  presump- 

tion is  that  it  had  its  inception  in  his  hands;  and  the  bank  is  not  chargea- 
ble with  notice  that  the  note  was  owned  by  the  maker,  and  that  the 
indorsements  were,  therefore,  for  his  accommodation.  First  Nat,  Bank 
v.  Weston  (Sup. ),34N.  Y. S., 668. 

88.  The  fact  that  the  maker  of  a  note  told  the  president  of  a  bank,  at  the  office 
of  a  company  of  which  they  were  both  directors,  that  a  certain  note  had 
been  obtained  from  him  by  fraud,  will  not  be  held  notice  to  the  bank, 
where  it  afterwards  discounts  the  note.  Washington  Nat,  Bank  v.  Pierce 
(Wash.),SSP.,97£. 

84.  The  fact  that  defendant,  with  his  family,  is  absent  from  the  county  because 
of  the  prevalence  of  an  epidemic,  does  not  prevent  service  of  process  on 
him  by  leaving  a  copy  uiereof  at  his  residence  during  such  absence. 
Burbage  v.  American  Nat. Bank  (Oa.),  £0  S.  E,,  S40, 
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Oath  of  dibbotob: 

1«  By  the  proyioions  of  sec.  44  of  the  national  banking  act,  npon  conversion 
of  a  State  bank  to  a  national  bank,  all  the  directors  of  the  former  become 
those  of  the  latter  until  an  election  or  an  appointment  by  the  national  bank. 
Semble  that  no  oath  is  required  from  these  ad  interim  directors,  the  oath 
prescribed  by  sec.  9  of  the  aforesaid  act  being  designated  for  those  re^- 
laxlY  elected  by  the  national  bank;  but  assuming  its  necessity,  a  majon^ 
of  those  who  were  the  directors  of  the  State  bank  before  its  conversion  is 
necessary  to  make  a  quorum  of  the  board  of  the  national  bank.  Lodo- 
wood  y.  The  American  National  Batik  ^  9  R,  L,  SOS;  1  N,  B,  C,  S96, 

d.  In  all  cases  where  an  act  is  to  be  done  by  a  corporate  body,  or  a  pu*t  of  a  cor- 
porate body,  and  the  number  is  definite,  a  majority  of  the  whole  number 
IS  necessary  to  constitute  a  legal  meetmg,  although  at  a  legal  meeting 
where  a  quorum  is  present  a  majority  of  those  present  Inay  act.    lb. 

8.  Hence,  a  bjr-law  adopted  at  a  meeting  of  six  ad  interim  directors  of  a  national 
bank  wmch  had  twelve  directorsbefore  its  conversion  is  invalid,  because 
not  adopted  by  a  majority  or  quorum  of  the  board.    Tb. 

4.  Prior  to  the  act  of  February  26, 1881 ,  a  notary  public  holding  his  commission 
under  a  State  had  no  authority  to  administer  t^e  oath  required  by  sec. 
5211 ,  Bev.  St. ;  and  therefore  a  cashier  who  made  oath  before  such  notary 
to  a  false  statement  of  the  condition  of  his  association  was  not  guilty  of 
perjury.    United  States  v.  CurtiSy  107  U,  5.,  671. 

Offiobbs: 

A.  In  general— 

1.  Directors  of  national  banking  associations  mav  remove  the  president,  both 

under  the  law  of  Congress  and  the  articles  of  association,  where  the  latter 
80  provide.  The  power  exists,  though  the  association  has  adopted  no  by- 
laws.   Taylor  v.  Button,  4S  Barb.,  196. 

2,  The  officers  of  a  national  banking  association  can  hold  their  positions  only 

bv  the  tenure  specified  in  sec.  5186,  Bev.  St. ,  viz,  the  pleasure  of  the  board 
of  directors.  Harrington  v.  First  National  Bank  of  Chittenango,  1 N 
B.  C,  760;  1  Thomp.  <fc  Cook^  S61;  Taylor  v.  Button,  supra. 
8.  An  officer  may,  in  the  ordinary  course  of  business,  borrow  money  of  the 
association.  Blair  v.  First  National  Bank  of  Mansfield,  10  Chicago 
Legal  News,  S4;  2  N  B.  C„  17S. 

4.  The  law  providing  no  particular  mode  by  which  a  director  is  to  resi^ 

from,  the  board,  an  oral  resignation  would  be  as  good  as  any.  Movius 
V.  Lee,  SO  Fed.  Sep.,  f98. 

5.  The  president  being  the  head  of  the  board,  a  resignation  to  him  is  a  resig- 

nation to  the  board.    lb. 

6.  A  director  is  not  prohibited  from  resig^iing  during  the  year.    The  apparent 

purpose  of  the  provision  in  regard  to  the  term  of  office  is  to  make  it  con- 
form to  the  time  of  the  new  election,  and  not  to  absolutely  require  every 
director  to  serve  the  full  term.    lb. 

7.  The  borrowing  of  money  by  a  bank,  though  not  illegal,  is  so  much  out  of 

the  course  of  ordinary  and  legitimate  oanking  business  as  to  require 
those  making  the  loan  to  see  to  it  that  the  officer  or  agent  acting  for  the 
bank  had  special  authority  to  borrow  money.  Western  National  Bank 
V.  Armstronq,  16£  U.  8,,  S46. 

8.  A  national  bank  can  not  hire  one  of  its  officers  for  a  specified  time.    Bar^ 

rington  v.  First  National  Bank  of  Chittenangoj  supra. 

9.  Knowledge,  without  objection,  by  the  directors  of  a  oank  that  one  is  act- 

ing in  its  employ  does  not  ratify  the  details  of  a  contract  for  his  employ- 
ment by  the  president  unless  they  know  of  such  details.    lb. 

10.  Creditor  of  insolvent  national  bank  can  not  sue  to  enforce  personal  liability 

of  officers  and  directors  for  violation  of  national-bank  laws.  The 
receiver  alone  can  maintain  the  action.  Bailey  v.  Mosher,  6S  Fed.  Bep,, 
48S. 

11.  Directors  of  a  national  bank  are  "officers,"  within  the  meaning  of  Bev. 

St.,  sec.  5209,  which  makes  it  a  misdemeanor  for  bank  officers  to  make 
false  entries  in  anv  book,  report,  or  statement  of  the  bank,  with  intent 
to  deceive  any  of  its  officers.  United  States  v.  Means  et  al.,  4£  Fed. 
JBep.,  S99. 

12.  The  nde  that  where  a  bank  officer  is  dealing  with  the  bank  on  his  own 

account  his  knowledge  will  not  be  imputed  to  the  bank,  does  not  apply 
where  such  officer  is  the  sole  representative  of  the  iMmk  in  the  traxisaAr 
tioa.    First  National  Bank  of  Blaine  v.  Blofce^  60  Fed,  Uep.^  1&. 
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B.  Cashier— 

13.  It  is  within  scope  of  general  anthority  of  cashier  to  receive  offers  for  pur- 

chase of  secnrities  neld  by  the  bank,  and  to  state  whether  or  not  l^k 
owns  secnrities  in  its  possession.    Xenia  Bank  y.  Stewart  et  cd.,  II4 

14.  If  a  cashier,  withont  anthority  from  the  directors  so  to  do,  makes  a  loan 

in  excess  of  one-tenth  of  the  capital  of  the  association,  he  will  be  liable, 
in  case  of  loss,  for  the  amonnt  of  the  excess.  Second  National  Bank  of 
Oswego  v.  Burt,  9S  N.  y.,  233, 

15.  Under  sec.  5136  of  the  national-bank  act,  the  cashier  of  a  national  bank 

has  no  power  to  bind  it  to  pay  the  draft  of  a  third  person  on  one  of  its 
customers  to  be  drawn  at  a  future  day,  when  it  expects  to  have  a  deposit 
from  lum  sufficient  to  cover  it,  and  no  action  lies  against  the  bank  for 
its  refusal  to  pay  such  a  draft.  Flannagan  et  al,  v.  California  National 
Bank  et  al,,  66  Fed.  Eep„  969. , 

16.  Ordinarily  the  cashier  of  a  bank  has  no  authority  to  discharge  its  debtors 

without  payment,  or  to  bind  the  bank  by  an  agreement  that  a  surety 
should  not  be  called  upon  to  pay  a  note  he  had  signed,  or  that  he  would 
have  no  further  trouble  from  it.  Cochedio  National  Bank  v.  Haskell  et 
alj5lNH.,116, 

17.  It  is  within  the  general  authority  of  the  cashier  of  a  bank  to  sign,  in  its 

behalf,  a  blank  transfer  upon  a  certificate  of  stock  in  the  name  of  the 
bank,  held  by  it  as  collateral  security  for  a  loan,  and  deliver  the  certifi- 
cate to  the  pledgor  on  payment  of  the  loan.  Matthews  v.  The  Massa- 
chusetts National  Bank,  1  Holmes,  396. 

18.  The  cashier  of  an  incorporated  bank  is  the  general  executive  officer  to 

manage  its  concerns  in  all  things  not  peculiarly  committed  to  the  direct- 
ors; he  is  agent  of  the  corporation,  not  of  the  directors.  BisseU  v.  The 
First  National  Bank  of  Franklin,  69  Pa.  St.,  415. 

19.  The  cashier  or  other  executive  officer  of  a  national  bank  has  not,  in  the 

absence  of  special  authority  from  the  directors,  or  of  a  usage  or  practice 
so  to  do,  power  to  receive,  on  behalf  of  the  bank,  property  for  safe-keep- 
ing. First  National  Bank  of  Lyons  v.  Ocean  National  Bank,  appellant, 
60  N.  Y.,278;  1  N.  B.  C,  728. 

20.  The  cashier  of  a  bank,  as  one  of  its  financial  officers,  in  its  daily  and  ordi- 

nary business  transactions,  has  authority  to  certify  checks  drawn  on  the 
bank  by  its  customers  in  ail  cases  where  any  officer  could'  do  the  same 
and  bind  the  bank.  Tlie  Clarke  National  Bank  v.  Th^  Bank  of  AWion, 
impleaded,  etc. ,  52  Barb. ,  592. 

21.  This  authority  is  regarded  as  general,  growing  out  of  a  cashier's  position 

in  the  bank;  and  persons  dealing  with  the  bank  are  not  in  any  way 
affected  or  bound  by  the  special  restrictions  and  limitations  imposed 
upon  him  by  the  corporation,  whose  agent  he  is.    Ih. 

22.  A  cashier  has  no  power,  however,  to  make  the  certification  unless  he  has 

the  funds  of  the  drawer  in  hand  to  meet  the  check.  This  limitation  on 
his  general  authority  is,  in  the  law,  presumed  to  be  known  by  all  the 
bank's  customers  and  others  who  act  upon  the  statements  and  repre- 
sentations of  its  a^ent.    Ih. 

23.  Neither  has  the  cashier  power,  as  the  agent  of  the  bank,  to  certify  a  check 

until  on  or  after  the  day  the  same  is  made  payable.    Ih. 

24.  A  bank  may  sue  as  payee  on  a  note  payable  to  its  cashier,  alleging  either 

that  the  promise  was  made  to  the  cashier  for  it,  or  that  the  cashier's 
name  was  used  by  adoption  for  that  of  the  bank.  Darby  v.  Bemey 
National  Bank,  11  So., 881;  97  Ala.,  643, 

25.  The  cashier  of  a  bank  kept  an  account  with  the  defendants,  who  were 

brokers,  and  bought  and  sold  stocks  for  him,  and  from  time  to  time  the 
defendants  received  checks  of  his  bank  ux)on  another  bank,  its  corre- 
spondent, drawn  by  him  in  his  official  capacity,  and  collected  them  from 
the  bank  upon  which  they  were  drawn,  and  applied  the  avails  to  the 
cashier's  individual  account.  In  an  action  brought  by  a  receiver  of  the 
bank  of  the  cashier  to  recover  of  defendants  the  amount  of  the  checks 
received  by  them:  Held,  the  checks  being  made  payable  to  the  order  of 
the  defendants,  for  the  cashier's  individual  use,  the  defendants  took  them 
under  an  obli^tion  to  ascertain  at  their  neril  that  the  cashier  had 
authority  outside  of  his  ordinary  official  authority  to  make  the  checks, 
and  could  not  assume  that  he  was  acting  within  the  scope  of  his  official 
duties.    A  purchaser  of  commercial  paper  made  by  an  agent  can  not 
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acquire  any  title  to  it  as  against  the  principal,  unless  be  can  show  that 
it  was  made  by  the  agent  upon  due  authorization;  and  when  he  knows 
that  the  agent  has  made  it  in  the  name  of  the  princii)ai  for  his  own  use, 
he  must  be  prepared  to  show  that  special  authority  in  that  behalf  was 
delegated  b^  the  principal,  and  can  not  rely  upon  the  implied  or  osten- 
sible authority  of  the  agent  to  make  such  paper  in  l^e  ordinary  business 
of  the  principal.    Anderson  v.  Ktssam  et  al,y  35  Fed,  Rep,,  699. 

88.  It  having  been  shown  that  the  cashier  had  no  authority  to  make  the  checks, 
and  that  the  checks  were  x>aid  by  the  bank  upon  which  they  were  drawn, 
the  defendants  were  prima  facie  liable  in  action  of  trover  for  the  face 
amount  of  the  checks.    lb. 

27«  The  circumstance  that  the  cashier  clandestinelv  deposited  funds  with  the 
bank  upon  which  the  checks  were  drawn  to  the  credit  of  his  own  bank, 
which  deposits  were  credited  to  his  own  bank,  is  not  competent  in  miti- 
gation of  damages.  When  credited  to  the  eashier*s  bans  the  deposits 
became  the  property  of  that  bank  as  against  the  cashier  and  the  defend- 
ants. The  case  for  the  plaintiff  was  complete  when  it  appeared  that  the 
checks  had  been  x>aid  by  the  bank  upon  which  they  were  drawn  out  of 
funds  standing  to  the  credit  of  the  cashier's  bank;  tiie  plaintiff  was  then 
entitled  to  recover  the  full  amount,  and  it  was  then  incumbent  upon  the 
defendants,  if  they  sought  to  reduce  the  damages,  to  show  that,  not- 
withstanding the  wrongful  conversion  of  the  pax)er,  the  cashier's  bank 
did  not  suffer  loss,    lb, 

28.  The  fact  that  some  of  the  moneys  thus  clandestinely  deposited  by  the 

cashier  were  paid  in  by  the  defendants,  at  his  request,  does  not  affect 
the  defendants'  liability,  or  go  in  mitigation  of  damages.    lb. 

29.  Evidence  of  a  usage  that  bankers  and  brokers  regard  payments  made  by 

means  of  such  checks  as  ordinary  parents  of  cash  inaae  by  individuaU 
for  their  own  account  is  not  admissible.    lb. 

80.  Where  the  cashier  of  a  bank  conceals  the  defalcation  of  another  officer  the 

statute  of  limitations  will  not  be^n  to  run  in  favor  of  such  cashier  or 
his  estate  until  such  defalcation  is  disclosed  to  the  directors  or  stock- 
holders.    Vance  v.  Mottley,  21  8.  W.,  69S;  9fS  Tenn.^  SIO. 

81.  A  cashier  is  bound  to  exercise  reasonable  skill,  care,  and  diligence  in  the 

discharge  of  his  duties,  and  if  he  fails  so  to  do,  and  the  bank  suffer 
damage  in  consequence,  he  is  liable  therefor.    Tb. 

82.  He  is  liable  for  loss  on  loans  made  by  him  through  want  of  care,  diligence, 

and  reasonable  skill,    lb. 

38.  Though  the  act  of  the  cashier  which  occasions  the  loss  is  a  tort,  the  tort 
may  be  waived  and  an  action  for  value  maintained  against  him  or  his 
estate.    Tb. 

84.  The  power  of  a  bank  cashier  to  transfer  notes  and  securities  held  by  the 
bank  can  be  questioned  only  by  the  bank  or  its  representative.  Havgan 
v.  SunwcU  (Minn.),  62  N.  W.,  S98. 

86.  A  cashier  of  a  bank  has  no  implied  authority  to  bind  the  bank  by  a  pledge 
of  its  credit  to  secure  a  discount  of  his  own  notes  for  the  benent  of  a 
corporation  in  which  he  was  a  stockholder.  State  National  Bank  v. 
Newton  National  Bank,  66  Fed.  Rep.,  691. 

86.  Where  a  statute  creating  a  banking  corporation  provides  that  its  affairs 
shall  be  managed  by  a  board  of  directors,  who  shall  appoint  and  remove 
a  cashier  and  other  employees,  the  power  to  discharge  a  surety  on  a  note 
without  payment  can  not  be  exercised  by  the  cashier  unless  expressly 
delegated  to  him  by  the  board  of  directors.  PeopWs  Sav.  Bank  v. 
Htighes,  1  Mo.  App.  Rep^r,  649. 

87«  A  cashier  on  whom  ov  continued  absence  of  the  directors  has  devolved 
the  duty  of  making  loans  and  discounts  will  be  liable  for  losses  through 
overdrafts  and  discounts  made  by  him  only  where  it  appears  that  he 
failed  to  make  reasonable  inquiry  into  the  financial  standing  of  those 
making  the  overdrafts,  and  those  whose  paper  was  discounted,  and 
failed  to  exercise  the  care  and  discretion  which  an  ordinarily  prudent 
mall  would  exercise  in  his  own  business.  Pryse  v.  Farmers'  Bank  (Ky. ) , 
SSS.  W..632. 

88.  A  bank  cashier  is  the  agent  of  the  bank  in  financial  transactions  with  cus- 
tomers, and  his  acts  will  bind  it,  unless  contrary  to  the  provisions  of 
the  charter,  or  of  general  law,  or  against  public  policy.  Squires  v.  Firai 
Nat.  Bank,  69  Rl.  App.,  134. 
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C.  Directors — 
89.  The  degree  of  care  required  of  directors  of  corporations  dex)endB  npon  the 
snbject  to  which  it  is  to  be  applied,  and  each  case  is  to  be  determined  in 
view  of  all  the  circumstances.    Brigga  v.  Sjmuldingy  J41  U,  S,,  L12. 

40.  Directors  of  a  corporation  are  not  insurers  of  the  fidelity  of  the  o^nts 

whom  they  appoint,  who  become  by  such  appointment  agents  of  the 
corporation;  nor  can  they  be  held  responsible  for  losses  resulting  from 
the  wrongful  acts  or  omissions  of  other  directors  or  agents,  unless  the 
loss  is  a  consequence  of  their  own  neglect  of  duty.    lb, 

41.  A  director  of  a  national  bank  is  not  precluded  from  resignation  w^ithin  the 

vear  by  the  provision  in  Rev.  St.,  sec.  6145,  that  when  elected  he  shcill 
hold  office  for  one  year,  and  until  his  successor  is  elected.    76. 

42.  Persons  who  are  elected  into  a  board  of  directors  of  a  national  bank,  about 

which  there  is  no  reason  to  suppose  anything  wrong,  but  which  becomes 
bankrupt  in  ninety  days  after  their  election,  are  not  to  be  held  person- 
ally responsible  to  the  bank  because  they  did  not  compel  an  investigation 
or  personally  conduct  an  examination.    lb, 

43.  Directors  of  a  national  bank  must  exercise  ordinary  care  and  prudence  in 

the  administration  of  the  affairs  of  a  bank,  and  this  includes  something 
more  than  officiating^  as  figureheads.  They  are  entitled  under  the  law 
to  commit  the  banking  business,  as  defined,  to  their  duly  authorized 
oflQcers;  but  this  does  not  absolve  them  from  the  duty  of  reasonable 
supervision,  nor  ought  they  to  be  permitted  to  be  shielded  from  liability 
because  of  want  of  knowledge  of  wrongdoing,  if  that  ignorance  is  the 
result  of  gross  inattention.    lb, 

44.  If  a  director  of  a  national  bank  is  seriously  ill  it  is  within  the  power  of 

the  other  directors  to  give  to  him  leave  of  absence  for  a  term  of  one 
year  instead  of  requiring  him  to  resign,  and  if  frauds  are  committed  • 
during  his  absence  and  without  his  knowledge,  whereby  the  bank  suffers 
loss,  he  is  not  responsible  for  tbem.  lb, 
46.  A  notary  of  the  city  of  Alexandria  is  authorized  to  administer  the  oath 
required  by  law  to  be  taken  by  a  director  of  the  First  National  Bank  of 
'  that  city  as  to  his  ownership  of  the  capital  stock  of  such  bank.  United 
States  V.  Neale,  U  Fed.  Rep,,  767. 

46.  When  the  oath  is  taken  and  subscribed  by  the  acctised  it  is  complete,  so 

far  as  the  accused  can  make  it,  and  if  the  notary,  in  certifying  the  fact 
of  the  oath  having  been  taken,  erroneously  used  the  term  "county** 
instead  of  **  city,  "and  used  the  seal  of  said  bank  instead  of  his  own 
official  seal,  such  error  did  not  affect  the  oath  taken.    lb. 

47.  If  accused  took  an  oath  in  which  he  stated  that  he  was  the  bona  fide  owner 

in  his  own  right  of  the  number  of  shares  of  stock  then  standing  in  his 
name  on  the  books  of  the  bank,  and  that  the  said  shares  were  not 
hypothecated  or  in  any  way  pledged  as  security  for  any  loan  or  debt; 
and  if  he  took  it  willfully,  and  not  believing  that  he  was  stating  the 
truth,  it  is  perjury,  if  in  point  of  fact  he  was  not  the  owner  of  said 
stock  or  had  pledged  the  same  for  a  loan  or  debt.    lb. 

48.  An  irrevocable  power  of  attorney  given  by  the  accused,  wherein  he  con- 

stituted and  appointed  a  third  party  his  attorney  for  the  purposes 
therein  set  forth,  being  a  general  power  covering  any  indebtedness  of 
accused  to  said  third  party,  is  a  pledge  of  the  snares  of  stock  owned 
by  accused  mentioned  therein  as  long  as  there  was  any  debt  due  by  the 
accused  to  such  third  party.    lb. 

49.  Under  the  laws  of  Vermont  an  action  against  a  director  of  a  national  bank 

for  negligent  performance  of  duty  in  not  requiring  a  bond  from  the 
cashier,  and  otherwise  mismanaging  the  affairs  of  the  bank,  abates  by 
his  death,  and  can  not  be  revived  against  his  administi*ator.  Witters, 
Receiver ^  etc.,  v.  Foster,  Administrator,  etc.,  26  Fed.  Rep.,  737, 
60.  A  bill  brought  to  charge  the  directors  of  an  insolvent  national  bank  with 
the  amount  of  losses  caused  by  the  bank*8  failure,  alleged  that  one  of 
the  defendants  sold  and  transferred  his  stock  on  the  day  named,  but  the 
evidence  showed  that  defendant  had  not  paid  anything  for  the  stock, 
but  delivered  it  to  a  messenger  of  another  one  of  the  defendants,  from 
whom  he  had  agreed  to  purchase  it,  and  that  such  defendant  then  sold 
and  indorsed  the  stock  to  a  third  party,  as  it  was  agreed  he  might  do. 
if  he  so  desired.  Plaintiff  moved  to  amend  the  bill  to  conform  to  the 
proofs,  and  make  it  allege  that  the  transfer  was  merely  formal.  Hdd, 
umeoessary.    Movius,  Receiver,  etc,,  v.  Lee  etai.^SO  Fed,  R^,,  t98. 
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61.  A  receiver  of  an  insolvent  national  bank.  In  his  own  name  or  in  the  name 

of  the  bank,  may  enforce  against  the  directors,  for  the  benefit  of  the 
stockholders,  depositors,  and  other  creditors  of  the  bank  any  right  or 
claim  resting  upon  the  nonperformance  or  negligent  performance  of 
their  duties,  that  the  bank  itself  could  have  enforced.    lb. 

62.  A  director  of  a  national  bank  who,  before  the  expiration  of  his  term,  sells 

his  stock,  and  orally  resigns  hig  office  to  the  president,  in  his  j^lace  of 
president  at  the  bank,  and  afterwards  receives  the  money  for  his  stock 
prior  to  the  sustaining  of  losses  by  the  bank,  ceases  to  be  a  director  and 
can  not  be  held  liable  for  subsequent  losses  caused  by  the  negligence  of 
the  directors.    Ih. 

63.  The  president  of  a  national  bank,  being  in  failing  health,  was  anxious  to 

resign  his  position,  but  at  a  suggestion  of  a  majority  of  the  directors, 
consented  to  take  a  year's  leave  of  absence,  and  during  such  absence, 
and  without  any  fault  on  his  own  part,  losses  were  sustained  by  the 
bank,  and  it  became  insolvent.  IlehL  in  a  suit  b^  the  receiver  to  charge 
the  directors  with  such  losses,  that  he  was  not  liable.    Ih, 

64.  The  directors  of  a  national  bank  which  has  become  insolvent  by  reason  of 

losses  caused  by  the  discount,  from  time  to  time,  of  i^aper  not  properly 
secured,  indorsed  by  a  director  who  is  a  man  of  wealth,  and  tlie  largest 
stockholder  in  the  bank,  and  in  whom  the  other  directors  have  reason 
to  place  confidence,  can  not  be  held  liable  for  the  mere  failure  to  dis- 
cover the  illegal  transactions,  and  to  prevent  such  director  from  con- 
tinuing therein.    lb. 

65.  The  officers  of  an  insolvent  national  bank  can  not  be  held*  personally 

responsible  to  creditors  for  losses  on  loans  and  discounts  made  by  them 
in  good  faith,  and,  as  they  thought  at  the  time,  for  the  bent  interests  of 
the  bank,  merely  because  such  loans  and  discounts  appear  to  have  been 
unwise  and  hazardous  when  looked  back  upon.  WitterSy  Receiver, etc, 
T.  Sowles  et  al.,SI  Fed.  Rep.,  1. 

66.  Under  Rev.  St.,  sec.  6200,  directors  of  a  national  bank,  who  make  or  assent 

to  the  making  of  a  loan  to  any  one  person  of  a  sum  exceeding  one-tenth 
of  the  capital  stock  of  the  bank,  become  personally  and  individually 
liable  for  all  loss  sustained  thereby;  but  where  the  borrower,  in  such  a 
case,  is  also  one  of  the  directors,  he  is  not  so  liable,  but  simply  as  a 
debtor  to  the  bank.    lb. 

67.  Bank  directors  can  not  be  held  personally  liable  for  money  paid  out  for 

dividends  **to  a  greater  amount  than  net  profits  after  deducting  losses 
and  bad  debts"  (Rev.  St.,  sec.  5204),  because  there  were  debts  bad  in 
fact,  but  supposed  to  be  good,  when  the  dividends  were  declared  and 
paid.  Bad  judgment  on  the  part  of  the  directors  as  to  the  condition 
of  the  assets,  without  bad  faith,  does  not  make  them  individually 
liable.    lb. 

68.  Directors  of  a  national  bank  can  not  be  held  to  the  common-law  liability 

for  inattention  to  duty  as  directors  in  not  preventing  a  hazardous, 
imprudent,  and  disastrous  loan  if  such  loan  was  made  by  their  asso- 
ciates, without  their  knowledge,  connivance,  or  participation.    lb. 

69.  Directors  or  the  managing  committee  of  a  national  bank  may,  in  the  honest 

exercise  of  official  discretion,  make  loans  or  discounts  for  the  actual  or 
supposed  l)enefit  of  the  association,  and,  although  the  transaction  may 
be  injudicious  and  actually  result  in  loss  or  damage  to  the  bank,  there 
is  no  criminal  liability,  so  long  as  their  acts  are  not  in  bad  faith,  for  the 
purpose  of  personal  gain  or  private  advantage  of  the  oflicials.  United 
States  y.  Harper,  S3  Fed.  Rep., 471. 
60.  A  national  bank  was  organized  with  a  capital  of  $60,000.  The  promoter  of 
the  bank  took  380  shares  of  stock  in  his  own  name  and  procured  the 
defendants  to  be  directors  as  well  as  a  person  to  be  elected  cashier  by 
them.  The  directors  were  not  acquainted  with  the  banking  business. 
The  proposed  cashier  was  known  to  the  directors,  at  least  by  reputation, 
and  was  supposed  by  them  to  be  competent  and  trustworthy  and  of  con- 
siderable experience  in  the  business,  and  thoy  had  full  confidence  in  his 
integrity  and  ability  to  take  charge  of  the  bank.  The  cashier  acted  as 
manager  of  the  loan  and  discount  business  of  the  bank,  and  the  directors 
merely  as  advisers  when  apjilied  to.  The  promoter  of  the  bank  knew, 
and  the  other  stockholders  were  presumed  to  know,  that  the  directors 
were  wholly  unused  to  the  banking  business.    Held^  that  the  directors 
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were  not  liable  for  the  acts  of  the  cashier  in  violation  of  the  banking  law 
done  without  their  participation  or  knowledge.  Clews  et  cU.  t.  Bardon 
et  al,,  36  Fed.  Rep.,  617, 

61.  The  cashier  made  loans  in  excess  of  10  per  cent  of  the  capital  to  a  mann- 

f  actnring  corporation  supposed  by  him  and  by  the  public  to  be  entirely 
solvent.  None  of  the  directors  knew  of  the  loans  when  made,  but  after 
a  loan  of  $8,000  in  excess  of  the  lawful  limit  had  been  made  the  cashier 
informed  one  of  them  of  such  loan,  and  was  by  him  advised  jbo  call  it  in 
when  due;  and  thereafter  such  director *s  advice  was  asked  as  to  a  fur- 
ther discount  to  the  same  corporation,  and  he  disapproved  of  it,  and  it 
was  not  made.  Afterwards  further  loans  or  discounte  were  made  to  the 
same  corporation  without  the  knowledge  or  consent  of  any  of  the  direct- 
ors. About  eight  months  after  the  bank  commenced  business  one  or 
more  of  the  debtors  of  the  bank  failed,  and  the  directors  thereupon  took 
the  active  management  into  their  own  hands.  HehL  that  none  of  the 
directors  had  knowingly  violated,  or  knowingly  permitted  to  be  violated, 
any  of  the  provisions  of  the  banking  law,  and  were  not  liable  for  such 
violation  by  the  cashier.    lb. 

62.  Under  the  banking  law,  the  management  of  a  national  bank  may  be  exer- 

cised either  by  the  directors  or  by  the  cashier  or  other  officers;  therefore 
the  directors  are  not  liable  for  the  illegal  or  negligent  acts  of  the  cashier 
or  other  officers  by  whom  the  bank  is  managed,  it  they  have  no  knowl- 
edge of  such  acts,  and  do  not  connive  at  them,  or  willfully  shut  tiieir 
eyes  and  permit  them.    J6. 

63.  It  seems  that  the  liability  of  directors  of  a  national  bank  is  substantially 

the  same  under  the  banking  law  as  at  the  common  law.    lb. 

64.  The  personal  liability  of  directors  of  a  national  bank  for  violation  of  Rev. 

St.,  sec.  5204,  by  declaring  dividends  in  excess  of  net  profits,  and  of  sec. 
5200,  for  loaning  to  separate  persons,  firms,  or  corporations  amounts 
exceeding  one-tenth  of  the  capital  stock,  can  not  be  enforced  in  an  actidn 
at  law.     Welles  v.  Graves  et  al.j  41  Fed.  Rep.,  4^9, 

65.  If  the  personal  liability  imposed  WiRev.  St. ,  sec.  5239,  upon  directors  for 

violation  of  the  provisions  of  the  banking  act,  in  favor  or  any  one  injured 
thereby,  can  be  enforced  without  reference  to  whether  the  charter  has 
been  forfeited  or  not,  it  is  not  a  penalty  within  the  meaning  of  sec.  1047, 
limiting  actions  for  penalties  to  five  years.    lb. 

66.  Directors  of  a  national  bank  are  *'  officers  "  within  the  meaning  of  Rev.  St., 

sec.  5209,  which  makes  it  a  misdemeanor  for  bank  officers  to  mi^e  false 
entries  in  any  book,  report,  or  statement  of  the  bank,  with  intent  to 
deceive  any  of  its  officers.     Un  ited  States  v.  Means  etal.^i.^  Fed,  Rep.,  699. 

67.  An  act  of  Congress  imposing  a  legal  liability  on  the  directors  of  a  national 

bank  for  certain  things,  which  they  may  do  which  shall  result  in  an 
injury  to  the  bank,  its  stockholders,  or  creditors,  and  making  them  lia- 
ble for  the  amount  of  the  damage,  is  a  remedial  and  not  a  penal  statute, 
and  therefore  an  action  under  it  survives  against  the  estate  of  a  director. 
Stephens  v.  Overstolz,  43  Fed.  Rep.,  465, 

68.  Where  a  bank  director  makes  a  wrongful  loan  of  monev  from  which  loss 

occurs,  it  is  no  defense  to  an  action  by  the  receiver  of  the  bank  against 
the  director's  estate  that  the  insolvency  of  the  person  to  whom  the  loan 
was  made  was  not  discovered  until  after  the  death  of  the  director  and 
the  appointment  of  the  receiver.    lb. 

69.  An  action  by  a  receiver  of  a  bank  whose  charter  has  been  forfeited  under 

above  statute  against  a  director  is  properly  brought  at  law,  there  being 
no  necessity  for  invoking  the  aid  of  a  court  of  chancery,  either  because 
of  the  nature  of  the  issues  involved  or  to  avoid  a  multiplicity  of  actions. 
lb.,  771. 

70.  In  such  action  plaintiff  may  8tat«  the  aggregate  amount  of  the  excessive 

loans  made  to  each  partv  and  the  damage  resulting  therefrom  in  each 
case,  accompanying  each  allegation  with  an  exhibit  showing  the  dates 
and  amounts  of  the  several  loans  that  go  to  make  up  the  aggregate  sum 
stated  in  the  petition,  and  is  not  compelled  to  declare  in  a  separate  count 
for  each  loan  made.    lb. 

71.  Rev.  St.,  sees.  5284  and  5239,  prescribing  the  method  of  enforcing  the  lia- 

bility of  the  directors  of  national  banks  for  violation  of  the  banking  law, 
are  exclusive  of  other  remedies,  and  a  creditor  of  an  insolvent  bank,  for 
which  a  receiver  has  been  appointed,  can  not  sue  its  directors  for  the 
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purpose  of  making  them  x)ersonally  liable  for  the  mismanagement  of  the 
bank.  National  Exchange  Bank  of  Baltimore  v,  Peters  et  al.,  44  Fed, 
Rep,,  13. 

72.  A  stockholder  in  an  insolvent  national  bank  for  which  a  receiver  has  been 
appointed  can  not  sue  its  directors  to  make  them  personally  liable  for 
the  mismanagement  of  the  b^nk,  as  the  right  of  action  is  in  the  receiver 
and  not  in  the  individual  stockholder.  Howe  v.  Barney  et  al,,  46  Fed. 
Rep,,  668, 

78.  Defendants,  as  directors,  during  a  run  on  their  bank  posted  conspicuously 
in  the  bank  a  notice,  signed  by  them  and  addressed  to  the  general  pubUc, 
representing  the  bank  to  be  solvent.  Plaintiff  saw  the  notice,  and,  after 
a  consultation  with  the  directors,  loaned  the  bank  money,  which  was  lost. 
Held,  that  the  notice,  not  being  addressed  to  plaintiff,  could  not  entitle 
it  to  recover  from  the  directors,  uYider  R.  L.  Vt.,  section  983,  which 
provides  that  no  action  shall  be  brought  to  charge  any  person  upon  a 
representation  concerning  the  credit  of  another,  unless  such  representa- 
tion is  in  writing,  and  signed  by  the  party  to  be  charged;  and  the  fact 
that  the  notice  was  si^ed  by  defendants  as  directors  would  prevent  a 
recovery  from  them  individually,  even  if  the  notice  were  a  sufficient 
representation  in  writing.  First  National  Bank  of  Plattshurg  v.  Sowlea 
et  ah,  46  Fed,  Rep,,  7S1. 

74.  The  executive  officers  of  an  association  can  not  bind  it  as  a  gratuitous 

bailee,  unless  they  have  a  special  authority  from  the  board  or  directors 
so  to  do,  or  there  exists  a  general  custom  or  usage  to  that  effect.  First 
National  Bank  of  Lyons  v.  Ocean  National  Bank,  60  N,  F.,  £78, 

75.  An  action  may  be  brought  by  a  receiver  of  a  national  bank  against  its 

directors  to  recover  damages  sustained  by  their  gross  negligence.  Brinck' 
erhoffy.  Bosticick,  88  N,  F.,  SS;  S  N,  B.  C,  691. 

76.  If  the  receiver  is  one  of  the  directors,  such  action  may  be  maintained  by 
'  the  stockholders,  or,  when  they  are  numerous,  by  one  or  more  in  behalf 

of  all.    16. 

77.  It  is  not  necessary  to  allege  in  the  complaint  a  direction  from  the  Comp- 

troller, or  a  demand  upon  him  and  a  refusal  to  direct  the  receiver  to 
bring  the  action,  or  a  refusal  of  the  receiver  to  sue.    Ih, 

78.  Such  an  action  may  be  brought  in  a  State  court.    Ih, 

79.  The  bank,  and  the  receiver,  as  such,  are  necessary  parties  defendant  to 

such  an  action.    Ih, 

80.  The  board  of  directors  of  a  bank  is  a  body  recognized  by  law,  and  to  all 

purposes  of  dealing  with  others  constitutes  the  corporation.  BurriU  v. 
President,  Directors,  etc,  of  the  Nahant  Bank,  S  metcalf,  16S, 

81.  A  board  of  bank  directors  may  delegate  authority  to  a  committee  of  its 

members  to  alienate  or  mortgage  real  estate;  and  such  authority  to  con- 
vey real  estate  necessarily  implies  authority  to  execute  proper  instru- 
ments for  that  purpose,  and  to  affix  the  corporate  seal  thereto.    lb, 

82.  Where  a  board  of  bank  directors  authorized  a  committee  of  its  members 

*'  to  sell  and  transfer  any  estate  owned  by  the  bank,"  and  the  committee 
gave  mortgage  of  the  real  estate  of  the  bank  to  a  creditor  who  had 
recovered  judgment  against  the  bank  on  its  bills,  and  took  from  him  at 
the  same  time  a  bond  conditioned  that  he  would  not  put  those  bills  in 
circulation,  and  the  board  of  directors  accepted  said  bond  and  acted  on 
it,  and  the  cashier  paid  the  costs  of  the  suit  in  which  said  judgment 
was  recovered,  according  to  the  agreement  made  between  said  creditor 
and  said  committee,  it  was  held  that,  whether  the  committee  had  or  had 
not  authority  to  mortgage  the  estate,  the  mortgage  had  been  ratified  by 
the  board  of  directors,  16. 
88.  A  stockholder  in  a  national  bank  can  not  maintain  an  action  against  the 
president  and  directors  for  their  neglect  and  mismanagement  of  the 
affairs  of  the  bank,  whereby  insolvency  ensued  and  the  stock  became 
worthless.    Conway  v.  Halsey,  44  N.  J.  L.,  462;  S  N.  B.  C,  671, 

84.  A  judge  who  is  a  director  of  a  national  bank  can  not  try  a  case  to  which 

it  is  a  party,  since,  by  Rev.  St.,  sec.  5146,  he  must  necessarily  be  inter- 
■  ested  as  a  stockholder.     Williams  v.  City  National  Bank,  $7  8,  W,,  147. 

85.  The  election  of  an  individual  as  a  director  does  not  constitute  him  an 

agent  of  the  corporation  with  authority  to  act  separately  and  independ- 

f  ently  of  his  fellow-members.    It  is  the  board  duly  convened  and  acting 

as  a  unit  that  is  made  the  representative  of  the  association.    The  assent 
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or  determination  of  the  members  of  the  board,  acting  separately  and 
individually,  is  not  the  assent  of  the  corporation.  The  law  proceeds  upon 
the  theory  that  the  directors  shall  meet  and  counsel  with  each  other,  and 
that  any  determination  aflfectin^  the  association  shall  be  arrived  at  and 
expressed  only  after  a  consultation  at  a  meeting  of  the  board,  attended 
by  at  least  a  majority  of  its  members.  National  Bank  v.  Drake,  S5 
Kans,,  60 4. 

86.  Stockholders  have  no  standing  in  court  to  interfere  for  the  protection  of 

their  company  until  the  board  of  directors  of  the  company  have  neg- 
lected or  refused  an  application  to  take  the  proper  steps  to  protect  the 
interests  of  the  company.  Hdbbs  v.  Western  National  Bank,  8  Weekly 
Notes  of  Cases,  13 J;  S  N.  B,  C,  187, 

87.  It  is  a  mistake  to  suppose  that  the  directors  of  national  banks  cease  to  be 

such,  and  that  their  duty  to  the  bank  lapses,  when  an  examiner  is  put 
in  charge  of  its  funds,  properties,  and  books  by  the  Comptroller.  Rcb- 
inson  v.  Hall  et  ah,  G3  Fed,  Rep. ,222, 

88.  Tlioy  were,  still,  as  much  the  advisers  of  the  bank  examiner  as  they  had 

l)een  of  the  cashier,  notwithstanding  they  were  not  invested  by  law  with 
the  control  over  him,  which  they  were  empowered  to  exercise  over  the 
cashier.    16. 

89.  Tlioir  duty  as  directors  does  not  cease  until  after  the  appointment  of  a 

receiver.    lb, 

90.  If  directors  were  depositors,  and  knew  two  months  or  more  before  susnen- 

sion  that  that  event  was  inevitable,  and  that  the  bank  could  pay  only  a 
percentage  of  its  deposits,  and  yet  checked  for  the  whole  of  their  own 
balances,  thereby  diminishing  the  percentage  to  which  other  creditors 
would  be  entitled,  they  certainly  defrauded  to  the  extent  of  the  diminu' 
tion  the  creditors  whose  interest  they  were  relied  upon  to  protect,  and 
should  be  held  to  strict  accountability.    lb, 

91.  Directors  of  a  national  bank  left  its  management  for  more  than  three  years 

almost  whoUv  to  its  cashier,  who  had  but  little  property,  and  of  whom 
they  required  no  bond;  and  they  knowingly  permitted  loans  to  be  made 
to  individuals  and  firms  largely  in  excess  of  the  amounts  allowed  by 
law.  They  failed  to  record  mortgages  given  to  secure  large  debts  due  the 
bank  after  they  were  aware  of  its  insolvency,  and  erroneously  advised 
an  examiner  who  had  taken  charge  of  the  bank  that  it  was  "not  neces- 
sary to  record  them.  Heldy  that  the  directors  were  personally  liable  for 
the  losses  caused  by  such  neglect  and  the  fraud  and  defalcations  of  the 
cashier.  Briggs  v.  Spaulding,  11 S,  Ct, ,  9184;  141  U,  S,,  132,  disting^iished, 
lb. 

92.  A  creditor  of  an  insolvent  national  bank  that  is  in  the  hands  of  a  receiver 

can  not  sue  to  enforce  against  officers  and  directors  who  have  violated 
the  banking  laws  the  personal  liability  imposed  by  Rev*.  St.,  sec.  5239, as 
such  liability  is  an  asset  belonging  equally  to  all  creditors,  and  must  be 
enforced  by  the  receiver.  Bailey  v.  Mosher,  63  Fed.  Hep.,  488, 
98.  The  liability  of  directors  of  a  national  bank  to  a  common-law  action  of 
deceit  for  false  and  fraudulent  representations  made  by  them  in  the  pre- 
tended performance  of  duties  imposed  upon  them  by  thenationiQ  bank- 
ing law  is  not  precluded  by  the  liability  imposed  in  that  law  for  viola- 
tion of  its  provisions.    Prescott  v.  Haughey,  66  Fed,  Rep,,  663, 

94.  Complaint  alle.i<ing  false  and  fraudulent  representations  by  directors  of  a 

national  bank  in  advertisements,  statements,  and  reports  as  to  its  con- 
dition, whereby  plaintiffs,  relying  thereon,  were  induced  to  deposit 
money  with  the  bank,  and  were  deceived  and  damaged.  Held,  to  state 
a  common-law  cause  of  action  for  deceit,  not  removable  as  involving  a 
Federal  question.    lb. 

95.  Directors  of  a  national  bank,  who  on  its  suspension  issue  a  circular  declar- 

ing the  solvency  of  the  bank,  and  that  they  hope  to  reopen  within  60 
days,  and  authorize  the  bank  officers  to  receive  money  on  special  deposit, 
and  keep  it  in  the  vaults  of  the  bank,  subject  only  to  the  check  of  the 
depositor,  and  subsequently,  on  the  appointment  of  a  receiver  for  the 
bank,  turn  over  to  him  deposits  made  pursuant  to  the  circular,  are  per- 
sonally liable  to  the  depositors  for  the  amount  of  such  deposits.  Mtller 
V.  Howard  et  ah,  32  S,  E,,  305. 

96.  Directors  of  a  national  bank,  who  on  its  suspension  issue  a  circular  declar- 

ing the  Bolvency  of  the  bai^  and  that  they  hope  to  reopen  within  60  dayi/ 
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and  authorize  the  bank  officers  to  receive  money  on  special  deposit,  and 
keep  it  in  the  vaolts  of  the  bank,  subject  only  to  the  check  of  the  deposi- 
tor, and  subsequently,  on  the  appointment  of  a  receiver  for  the  bank, 
turn  over  to  him  deposits  made  pursuant  to  the  circular,  are  personally 
liable  to  the  depositors  for  the  amount  of  such  deposits.  Miuer  v.  JSbu^ 
ard{Tenn,),SSS.W,,S05.  •  • 

97.  On  an  issue  whether  the  plaintiff  bank  had  knowledge  of  the  preference  of 
a  creditor  of  its  debtor,  it  was  proper  to  char^^e  that  the  bank  was  not 
chargeable  with  knowledge  of  its  directors  actmg  individually,  but  that 
the  jury  might  consider  the  knowledge  of  the  directors  as  tending  to 
prove  knowledge  on  the  part  of  the  bank.  Continental  Nat,  Baruc  t. 
McGeoch  (TTw.),  66  N.  W,,  606, 
D.  President — 

08.  The  president  of  a  national  bank  has  no  power  inherent  in  his  office  to  bind 
the  bank  on  the  execution  of  a  note  in  its  name;  but  power  to  do  so 
may  be  conferred  on  him  by  the  board  of  directors,  either  expressly  by 
resolution  to  that  effect,  or  by  subsequent  ratification,  or  by  acquies- 
cence in  transactions  of  a  similar  nature  of  which  the  directors  have 
notice.    National  Bank  of  Commerce  v.  Atkinson,  66  Fed.  Rep,,  466. 

99.  If  a  president  of  a  bank  exercised  the  functions  of  a  cashier  and  was  the 
sole  managing  officer  of  the  bank,  he  had  authority  to  borrow  money 
for  the  use  of  the  bank  in  the  regular  course  of  its  business.  Simons 
et  al,  v.  Fisher,  66  Fed,  Rep,,  905, 

100.  The  retention  by  a  national  bank  of  the  proceeds  of  the  sale  and  guaranty 

of  notes  owned  by  the  bank  is  a  ratification  of  the  president's  act  in 
such  selling,  whetner  he  was  authorized  to  execute  the  guaranty  or  not. 
Thomas  v.  City  National  Ban/c,  68  N,  W,,  943, 

101.  The  president  of  a  banking  corporation  has  the  power  to  emplov  counsel 

and  manage  the  litigation  of  a  bank,  in  the  absenC'e  of  any  order  of  the 
board  of  directors  depriving  him  of  such  power.  Citizens*  National 
Bank  of  Kingman  v.  Berry  et  al,,  37  P,,  131, 

103.  The  president  of  a  national  bank  has  no  authority  to  subscribe  money  from 
the  bank  on  condition  tliat  certain  parti^  would  erect  a  x>aper  mill  in 
the  town.    Robertson  v,  Buffalo  County  National  Bank,  68  N,  W, ,  716. 

103.  The  authority  of  the  president  of  a  national  bank  to  guarantee  notes  of 
third  parties  held  and  sold  by  the  bank  will  be  presumed  in  favor  of  a 
purchaser,  without  notice  to  the  contrary.  Thomas  v.  City  National 
Bank,  68  N,  W,,  943, 

lOi.  It  is  doubtful  whether  a  general  authority  in  the  president  of  a  bank  to 
make  discounts  could  empower  him  to  make  an  arrangement  under 
which  the  bank  would  surrender  securities  on  receiving  others,  which, 
it  was  at  the  same  time  agreed*  should  be  mere  nullities  so  far  as  the 
sureties  were  concerned.  Tlve  First  National  Bank  of  Sturgis  v.  Bennett 
et  al,,  33  Mich.,  6^0, 

105.  A  guaranty  against  loss  or  liability  for  signing  as  sureties,  given  by  a  bank 
president  in  his  own  name  and  without  authority  from  the  directors, 
to  those  whom  he  had  solicited  thus  to  si^  a  note  given  to  the  bank  to 
retire  a  prior  note  held  by  it  against  their  principal,  is  held  to  be  the 
individual  contract  of  the  president,  and  not  binding  upon  the  bank.  Ih. 

100.  C,  in  order  to  obtain  a  credit  in  his  personal  account  with  a  bank  of  whicdi 
he  was  the  president,  procured  the  defendants,  a  banking  firm,  to  dis- 
count his  individual  note,  credit  the  amount  to  the  bank,  and  notify  the 
bank  that  he  had  deposited  the  amount  with  them  to  the  credit  of  the 
bank.  The  bank  had  previously  given  C.  credit  for  the  amount,  and 
after  being  notified  by  the  defendants  that  the  deposit  had  been  actually 
made  with  them,  allowed  C.  to  overdraw  his  accoimt.  Thereafter,  and 
while  his  account  with  the  bank  was  withdrawn,  C,  in  his  official  char- 
acter, as  president,  authorized  the  defendants  to  charge  the  note  to  the 
account  of  the  bank,  and  the  defendants  did  so.  Held,  in  a  suit  by  the 
receiver  of  the  bank  to  recover  the  deposit,  that,  unless  expressly  author- 
ized to  do  so,  the  president  of  the  bank  could  not  use  the  funds  of  the 
baoik  to  pay  hLs  personal  obligation,  and,  there  being  no  proof  of  such 
express  authority,  the  authorization  given  by  him  to  the  defendants  was 
not  a  defense  to  the  claim.    Chrystie  et  al.  v,  Foster,  61  Fed.  Rep,,  661. 

107.  The  inherent  powers  of  a  president  of  a  bank  by  virtue  of  his  office  are  very 
limited,  and  it  ii  difficmt  to  say  what  powers  he  inherently  posaeeaee,  u 
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any  other  than  the  power  to  take  charge  of  the  litigation  of  the  bank  by 
employing  counsel  and  otherwise.  The  First  National  Bank  of  WdU- 
burgy,  Kimberlands,  16  W,  Fia.,  656, 

108.  A  president  of  a  bank  may  be  authorized  by  its  directors  to  do  any  act 
^     which  tjiey  are  authorized  bv  their  charter  to  do,  unless  the  act  to  be 

done  can  by  the  charter  be  done  only  by  the  directors  themselves.    lb. 

109.  Such  autiiority  need  not  be  proven  by  showing  that  it  was  expressly  con- 

ferred by  the  board  of  directors,  but  may  be  proven  by  snowing  the 
existence  of  such  facts  as  constitute  clearly  a  public  holding  out  that  the 
particular  acif  done  or  contract  entered  into  was  within  the  scope  of  his 
le^timate  delegated  authoritjr.    7b. 

110.  The  inference  that  such  authority  has  been  impliedly  conferred  may  be 

legitimately  drawn  bv  proving  that  he  was  in  the  habit  of  doing  acts  or 
making  contracts  of  the  same  general  character  as  the  particular  act  or 
contracts  which  he  has  done  or  made,  and  that  these  acts  or  contracts 
which  he  iwcas  in  the  habit  of  doing,  though  applied  to  different  subjects, 
involved  the  same  general  power,  except  when  the  acts  and  contracts 
which  he  was  in  the  habit  of  doing  or  making  were  so  very  numerous 
and  so  variant  in  their  character  as  clearly  to  justify  the  inference  that 
he  was  authorized  impliedly  to  do  all  acts  and  make  all  contracts  which 
the  directors  had  the  power  to  do  or  to  make,  and  to  confer  on  the  presi- 
dent the  right  to  do  or  to  make,    lb, 

111.  The  directors  of  a  bank  may  ratifjr  any  act  done  or  contract  made  hj  the 

§  resident  without  authority  which  they  could  have  authorized  hmi  to 
o  or  to  make.    lb, 

112.  The  acceptance  of  the  benefits  of  a  contract  made  by  the  president  for  the 

bulk  is  an  implied  ratification  of  such  cor  tract,  and  if  money  is  received 
by  its  cashier  for  the  bank  under  such  contract,  even  when  such  receipt 
was  unknown  to  the  directors,  it  will  be  a  confirmation  of  the  contract, 
unless  the  money  so  received  is  returned,  when  its  receipt  becomes  known 
to  the  directors.    lb, 

118.  Wnere  the  articles  of  association  of  a  national  bank,  signed  by  all  the 
origin^  stockholders  and  giving  express  authority  to  the  tx>ard  of  direct- 
ors to  remove  the  president,  have  been  transmitted  to  the  CkmiptroUer  of 
the  Currency,  who  has,  on  receiving  the  same,  issued  circulating  notes 
to  the  bank,  he  will  be  deemed  to  have  approved  the  articles,  and  the 
directors  will  have  the  power  to  remove  the  president,  even  though  the 
bank  has  never  legally  adopted  any  by-laws.  Taylor  v.  Hutton,  ^5 
Barb,,  196;  1  N,  B,  C,  756, 

114.  Where  the  president  of  a  bank  has  agreed  to  answer  to  a  bank  for  the 
overdrafts  of  another  person,  the  fact  that  the  bank,  in  accordance  with 
its  custom,  which  was  well  known  to  the  president,  required  such  person 
to  give  notes  for  his  overdrafts  at  different  times,  which  action  was 
explained  to  the  president,  and  not  objected  to  by  him,  did  not  release 
him  from  liability  for  the  amounts.  Brown  v.  Farvnersand  Merchants^ 
National  Bank  {Tex,  Civ.  App,),31  S,  W,,  £16, 

116.  The  president  of  a  bank,  a  large  creditor,  or  his  minor  nephew,  who  prom- 

ised, when  the  bank  advanced  money  to  such  minor,  that  it  shomd  be 
repaid  before  he  would  attempt  to  collect  his  debt,  and  thereby  made 
himself  liable  to  the  bank  for  such  advance,  can  not  in  equity  assert  a 
preference  lien  for  his  own  claim,  given  him  in  a  deed  of  trust  by  the 
insolvent  minor,  as  against  the  claim  of  the  bank.  31  S.  W,,  tlB, 
affinned.  Brown  v.  Farmers  and  Merchants'  National  Bank  ( Tex,  Sup, ) , 
SIS.  W,,t85. 
118.  The  president  of  a  national  bank,  who  requests  the  cashier  to  make 
advances  to  a  minor,  verbally  promising  that  he  will  see  them  repaid,  is 
liable  to  the  bank  for  any  loss  sustained  by  reason  of  said  loans,  as  hav- 
ing been  guilty  of  a  breach  of  trust.    lb, 

117.  Where  the  president  of  a  bank  had  been  frecruentlv  told  of  a  third  owner- 

ship in  proj^rty  subsequently  levied  on  by  the  bank,  the  bank  was  charged 
witn  that  information,  though  the  president  gained  it  in  his  private 
business.    Campbell  v.  First  Nat,  Bank  (Colo.  Sup.),  J^  P.,  1007. 

118.  The  president  of  a  national  bank  has  not  necessarily,  oj  virtue  of  his  oflELce, 

power  to  draw  checks  against  an  account  kept  by  his  bank  with  another 
Dank.    PuXnam  v.  United  States,  16  S,  Ct,  BBS, 

119.  The  president  of  a  banking  corporation  has  power  to  employ  oounael  and 


REPORT  OF  THE  COMPTROLLER  OP  THE  CURRENCY.    457 

Oppickrs — Continruad. 

D.  President — Continned. 

manage  the  litigation  or  tue  Dank,  in  the  absence  of  any  order  of  the 
board  of  directors  depriving  him  of  such  power.  Citizens'  Nat  Bank  v. 
Berry  (Kan,),  SI  P.,  131, 

120.  The  president  and  secretary  of  a  corporation  are  presumed  to  have  authority 

to  execute  a  note  in  the  name  of  the  corporation,  and  the  holder  of  such 
note  will  not  be  affected  by  the  fact  that  such  authority  did  not  exist 
unless  he  is  shown  to  have  had  notice  thereof.  Ameruxin  Exchange  Nat, 
Bank  v.  Oregon  Pottery  Co.  {C,C,),56  F,y  266, 

E.  Vice-president — 

121.  The  vice-president  and  general  executive  officer  pf  a  national  bank  has  no 

power  to  borrow  so  large  a  sum  as  $206,000  at  four  months'  time  for  the 
bank  in  the  absence  of  special  authority  from  the  board  of  directors,  and 
persons  dealing  with  him  are  presumed  to  know  the  extent  of  his  powers 
m  this  regard.  Western  National  Bank  v.  Armstrong ^  4  S,  CU<,  672;  16S 
U.  fif.,  346. 

122.  Ratification  of  the  unauthorized  act  of  a  national  bank  officer  in  borrowing 

$200,000  for  the  bank  can  only  be  made,  if  at  all,  by  the  board  of  direct- 
ors, acting  with  knowledge  of  the  material  facts,  and  can  hot  be  inferred 
from  the  mere  fact  that  by  direction  of  the  same  officer  the  money  was 
placed  to  the  credit  of  the  bank,  when  it  appears  that  it  was  drawn  out 
by  him  and  the  assistant  cashier,  and  that  no  i>art  of  it  came  to  the  use 
or  benefit  of  the  bank.    lb, 

Offsbt: 

1.  Against  the  proceeds  of  the  bonds  deposited  to  secure  circulation  the  United 

States  can  set  off  no  claim,  except  for  money  advanced  to  redeem  notes. 
Cook  Co.  National  Bank  v.  United  States,  107  U.  S.,  446. 

2.  And  upon  the  failure  of  any  association  its  5  per  cent  redemption  fund  can 

not  be  retained  by  the  Treasurer  to  pay  taxes. due  to  the  United  States, 
but  the  fund  passes  to  the  Comptroller  as  an  asset  of  the  association. 
Jackson  v.  United  States,  20  Ct.  Cls.,  298. 

8.  Acts  of  Congress  in  relation  to  the  administration  of  the  assets  of  insolvent 
banks  authorize  no  other  rides  of  set-off  than  those  recognized  by  courts 
in  the  settlement  of  the  affairs  of  other  insolvent  corporations.  Yardley 
V.  Clothier, 49  Fed.  Rep.,  SS7;  Scott  v.  Armstrong,  146  U.  S.,  499. 

4.  Set-off  must  be  govei*nea  by  the  law  of  the  place  where,  in  case  of  contro- 
versy, suit  must  be  brought  to  settle  the  rights  of  the  parties.  Savary 
V.  Savary,  3  Clark,  271;  Gibbs  v.  Howard,  2  N.  H.,  296;  Vose  v.  PhU- 
brook,  3  Story,  336;  Buggies  v.  Kuler,  3  Johns,  263. 

6.  A  separate  demand  can  not  be  set  off  against  a  joint  one,  or  a  joint  debt 
against  a  separate  one.  Chray  v.  RoUo,  18  Wall,,  629;  Scammon  v.  Kimr 
ball,  92  U.  S.,  362. 

6.  Where,  however,  a  note  is  signed  by  one  as  principal  and  others  as  sureties, 

the  indebtedness  of  the  bank  to  the  principal  may  be  set  off.  Andrews 
V.  Varrdl,  46  N.  H.,  17;  Himrod  v.  Baugh,  86  III.,  436. 

7.  An  executor,  administrator,  or  public  officer  is  not  entitled  to  set  off  against 

his  liability  as  such  any  indebtedness  from  bank  to  himself  individually, 
nor  contra.  Scammon  v.  Kimball,  92  U  S.,  362;  Benton  v.  Hoomes, 
Executor,  1  A.  K.  Marsh,  19;  Stowe  v.  Yarwood,  14IIL,  424. 

8.  A  judgment  obtained  in  another  than  the  attachment  suit  can  not  be  set 

off  against  damages  claimed  for  a  wrongful  attachment.  Imperial 
Boiler  MUling  Company  v.  First  National  Bank,  27  S.W.,  4^. 
0.  In  an  action  against  a  bank  commenced  prior  to  the  going  into  effect  of 
the  new  code,  by  the  personal  representotives  of  a  deceased  customer,  to 
recover  a  deposit  which  was  due  and  payable  to  the  deceased  in  his  life- 
time: Held,  that  the  defendant  could  not,  as  matter  of  law,  and  in  the 
absence  of  facts  entitling  it  to  equitable  relief,  set  off  a  claim  against 
the  deceased  which  did  not  become  due  until  after  his  death.  Jordan, 
Administratrix,  etc,  v.  The  National  Shoe  and  Leather  Bank  of  New 
York,  74  N.  F.,  4^7. 

10.  A  demand,  to  be  set-off  in  such  an  action,  must  have  been  due  and  payable 

from  the  decedent  in  his  lifetime.    lb, 

11.  The  plaintiffs  seek  to  offset  the  amount  of  their  credit  on  the  books  of  a 

defunct  bank  against  the  promissory  notes  received  by  the  bank  for  dis- 
count before  its  failure:  Held,  that  if  the  bank  held  the  notes  at  the  time 
of  its  failure  and  was  entitled  to  receive  the  amounts  due  thereon  when 
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they  matnred,  each  offset  might  be  made;  but  an  offset  of  this  kind  can 
not  be  allowed  where  it  appears  that  the  notes  were  not  the  property  of 
the  bank  at  the  time  of  its  railure,  but  had  been  indorsed  away  for  value. 
Ballxich  et  al,  v.  Frelinghuysen,  Receiver,  ^c,  16  Fed,  Rep.,  675, 

12,  An  attorney's  lien  npon  a  judgment  is  sabject  to  any  existing  right  of  set- 
off in  the  other  party  to  the  suit.  National  Bank  of  Winterset  T.  Eyn 
et  al,,  8  Fed,  Rep.,  73S. 

18.  A  person  liable  upon  a  note  to  an  insolvent  national  bank  may  set  off, 
against  his  indebtedness ,  the  amount  of  his  deposits  with  the  bank. 
Piatt  V.  Bentley,  1  N,  B,  C,  7S8;  11  Am,  L,  Reg,,  171, 

14.  But  a  debtor  can  not  set  off  the  amount  of  a  deposit  assigned  to  him  after 

the  act  of  insolvency  committed.  Venango  National  BarUc  v.  Taylor, 
66  Penn,  St,,  U, 

15.  The  ordinary  equity  rule  of  set-off  in  case  of  insolvency  is  that  where  the 

mutual  obligationH  have  grown  out  of  the  same  transaction,  insolvency 
on  the  one  hand  justifies  the  set  off  of  the  debt  due  on  the  other,  ana 
there  is  nothing  in  the  statutes  relating  to  national  banks  which  pre- 
vents the  application  of  that  rule  to  the  receiver  of  an  insolvent  national 
bank  under  circumstances  like  those  in  this  case.  Scott  v.  Armstrong, 
146  U,S.,409, 

16.  A  customer  of  a  national  bank  who,  in  good  faith,  borrows  money  of  the 

bank,  gives  his  note  therefor  due  at  a  future  day,  and  deposits  the 
amount  borrowed  to  be  drawn  against,  any  balance  to  be  applied  to 
the  x>a^ent  of  the  note  when  due,  has  an  e(][uitable  (but  not  a  legal) 
right,  in  case  of  the  insolvency  and  dissolution  of  the  bank,  and  the 
appointment  of  a  receiver  before  the  maturity  of  the  note,  to  have  the 
balance  to  his  credit  at  the  time  of  the  insolvency  applied  to  the  pay- 
ment of  his  indebtedness  on  the  note.    lb, 

17.  One  indebted  to  ban):  can  not  set  off  a  claim  against  bank  acquired  subse- 

quent to  its  8U8i)ension.  Scott  v.  Armstrong,  146  U.  S,,  439;  Venango 
National  Bank  v.  Taylor,  56  Penn,  St,,  14;  Colt  v.  Brown,  IS  Oray,  SS3. 

18.  Right  of  set-off  i?  allowable  whether  the  indebtedness  sought  to  be  set  off 

hiid  or  had  not  matured  at  time  of  bank's  suspension.  Scott  v.  Arm- 
strong, 146  CJ,  S,,  499;  Skilesv,  Houston,  110  Penn,  St,,  B54;  Drake  y. 
Rolio,  S  Bins.,  275, 

19.  While,  as  a  general  i  ule  in  the  administration  of  the  estate  of  an  insolvent 

debtor,  equality  among  creditors  is  equity,  courts  are  not  required  to 
ignore  the  principle  tnat  only  the  balance,  in  case  of  mutual  debts,  is 
the  real  sum  owing  by  or  to  the  insolvent.  Hughitt  v.  Hayes,  136  N.  F., 
16S. 
80.  Claims  will  be  regarded  by  a  court  of  equity  as  dne,  notwithstanding  the 
absence  of  a  technical  demand,  when  equitable  considerations  require 
that  they  shall  be  applied  each  to  the  other.    lb, 

21.  In  the  application  of  cross  demands  to  the  satisfaction  of  each  other,  the 

insolvency  of  one  of  the  parties  is  a  material  circumstance,  and  although 
the  debt  owing  by  the  insolvent  ma^  not  be  due,  the  creditor  may  waive 
the  credit,  and  a  court  of  equity  will  then  apply  it  upon  the  debt  from 
the  insolvent,  if  that  has  matured.    lb, 

22.  The  First  National  Bank  entered  into  an  oral  contract  with  plaintiff  to 

sell  him  certain  real  estate  for  a  price  specified.  Plaintiff  took  posses- 
sion under  the  contract,  and  made  large  and  valuable  improvements, 
with  the  knowledge  and  consent  of  the  bank,  which  had  authorized  its 
cashier  to  execute  a  conveyance  pursuant  to  the  contract.  Plaintiff  had 
a  deposit  account  with  the  bank.  Shortly  before  the  failure  he,  for  the 
third  time,  requested  the  cashier  to  execute  the  conveyance;  this  the 
lativ./  promised  to  do  without  further  delay.  Thereafter  plaintiff 
accumulated  his  deposits  with  intent  to  use  the  balance  to  his  credit  in 
payini?  for  the  laud  when  the  deed  was  delivered;  this  was  known  to 
the  cashier.  Plaintiff  also,  with  the  knowledge  of  the  cashier,  pur- 
chased a  certificate  of  deposit  issued  by  the  bant  with  a  view  of  apply- 
ing it  toward  the  payment.  Plaintiff  also  did  work  and  fumi&ed 
materi^s  for  the  bank,  the  account  for  which  he  rendered  to  it  bafore 
the  failure,  and  it  was  agreed  that  it  should  be  adjusted  on  tlie  final 
settlement  for  the  purchase.  Plaintiff,  until  the  bank  closed  its  doors, 
had  no  knowledge  of  its  insolvency  or  of  any  fact  affecting  its  credit. 
In  an  action  against  the  receiver  of  the  bank  for  a  specific  performance, 
held,  that  plamtiff  was  entitled  to  the  relief  sought,  ana  that  he  was 
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entitled  to  be  credited  on  the  purchase  price  the  balance  due  him  on 
the  deposit  account,  the  amount  of  the  certificate  of  deposit,  and  of  the 
account  for  work  and  materials.    Ih. 

23.  A  claim  for  pay  for  services,  due  before  a  bank  closes  its  doors,  is  a  set-off 

to  a  liability  on  bills  discounted.    Davis  y.  Industrial  Manufg  Co.,^l9 

s,  E.ySri, 

24.  Wbon  a  bank  closes  its  doors  and  commits  an  act  of  insolvency,  its  depos- 

its, whether  on  account  or  certificate,  at  once  become  due  without 
demand  or  notice,  and  are  to  be  set  off  against  a  depositor's  debt  due  the 
bank.    Tb. 

25.  A  certificate  of  deposit  issued  by  a  national  bank  is  not  a  promissory  note 

within  the  meaning  of  Q«n.  St. ,  chap.  58,  sec.  10;  and  in  an  action  thereon 
by  a  person  to  whom  it  has  been  transferred  by  the  depositor,  the  bank 
is  not  entitled  to  set  off  the  amount  due  upon  a  promissory  note  given 
by  the  depositor  to  and  discounted  by  the  bank,  the  certificate-  being 
issued  for  the  proceeds  of  such  note.  Shute  v.  Pacific  National  Bank^ 
13C  Mass., 487, 

26.  A  national  bank  having  become  insolvent,  a  depositor  therein  assign^ed  his 

deposit  to  a  debtor  of  the  bank:  Held,  that  the  latter  could  not  offset 
sncli  deposit  against  his  debt  in  an  action  thereon.'  The  Venango 
National  Bank  v.  Taylor.  56  Penn,  St.,  U;  1  N  B,  C.,84£. 

27.  On  the  failure  of  a  national  bank  a  depositor  was  indebted  to  it  on  eleven 

notes  to  the  amount  of  $5,000,  and  had  on  deposit  some  $3,900.  The 
receiver  of  the  bank  agreed  that  this  sum  should  go  as  a  set-off  on  the 
indebtedness,  the  depositor  to  x>ay  the  notes  first  coming  due,  and  the 
deposit  to  be  applied  on  the  last-maturing  notes.  After  paying  the  first 
two  notes  it  was  found  that  the  others  were  in  the  hands  of  third  par- 
tics,  and  the  depositor  was  compelled  to  pay  them,  and  filed  a  bill  to 
authorize  the  receiver  to  refund  the  money  paid  under  a  mutual  mis- 
talce.  This  bill  was  heard  by  the  district  judge  of  the  western  district 
of  Tennessee,  sitting  in  the  circuit  court  of  the  southern  district  of  Ohio. 
Held,  that  the  deposit  should  properly  be  set-off  against  the  claim  of  the 
bank,  and  the  depositor  should  recover  the  sum  paid  by  him;  but  as  the 
district  judge  of  the  southern  district  of  Ohio  had  held  in  an  action 
between  the  same  bank  and  a  creditor,  the  circuit  judse  concurring 
therein,  that  the  plea  of  set-off  was  not  available,  in  order  that  there 
might  not  be  different  rules  of  set-off  in  the  same  court  in  the  case  of 
the  same  insolvent,  and  as  the  case  can  not  be  appealed,  it  will  be 
remanded  for  reargument  before  the  regular  judges,  who  may,  in  their 
discretion,  provide  for  a  dissent  of  record,  or  do  wnat  may  to  them  seem 
right  in  the  premises.    Snyder's  Sons  Co,  v.  Armstrong, 37  Fed,  Rep,,  18. 

28.  The  indorser  of  a  note  discounted  by  a  national  bank  and  which  matures 

after  the  bank  becomes  insolvent  and  a  receiver  is  appointed  is  entitled 
to  set  off  against  the  note  the  amount  of  his  deposit  m  the  bank  at  the 
time  of  its  failure.  Yardley  v.  Clothier,  61  Fed.  Rep, ,  606, 
28.  Debts  of  a  partner  and  his  firm  to  a  bank  can  not,  in  equity,  be  set  off  by 
a  receiver  of  the  bank  against  trust  moneys  which  the  partner,  after  the 
debts  were  contracted,  mingled  with  the  firm  deposits,  without  the 
bank's  knowledge,  and  the  whole  amount  of  which  remained  continu- 
ously in  the  bank  until  it  failed.    Fisher  v.  Knight,  61  Fed.  Rep,,  491, 

80.  A  cross  demand,  to  be  available  as  a  set-off  at  law,  must  be  such  as  would 

support  an  independent  action  at  law  by  the  defendant,  at  the  com- 
mencement of  the  suit;  hence,  a  payment  of  his  principal's  debt  by  the 
surety,  after  the  commencement  of  suit  against  him  on  a  debt  due  to  his 
principal,  is  not  available  as  a  set-off  in  the  action.  Ooldthwaite  v. 
National  Bank,  67  Ala,,  549, 

81.  As  against  the  assignee  or  holder  of  promissory  note,  suing  the  maker, 

the  doctrine  of  set-off  has  never  been  cai*ried  further  than  to  put  him 
in  the  place  of  the  payee,  or  party  having  the  beneficial  interest;  and  a 
set-off  in  favor  of  the  maker,  against  an  intermediate  holder,  has  been 
nnifoi-mly  disallowed,  in  the  absence  of  an  agreement  founded  on  new 
consideration,  between  the  maker  andjsuch  intermediate  holder.    lb, 

82.  In  the  absence  of  idl  intervening  equities,  courts  of  equity  put  the  same 

construction  on  statutes  of  set-on  as  do  courts  of  law.  insolvencv  is 
recognized  as  a  ground  for  the  allowance  of  a  set-off  in  equity,  when 
It  would  not  be  allowed  at  law,  but  it  is  only  the  insolvency  of  the 
original  oreditor  against  whom  the  claim  is  asserted:  and  while  the 
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assignee  of  nonnegotiable  x>aper  takes  it  subject  to  all  eqnitiea  to  which 
it  was  subject  in  tne  hands  of  the  assignor,  this  means  only  the  equities 
between  the  original  parties,  and  does  not  include  equities  which  may 
,  arise  between  other  parties  in  the  course  of  its  transfer.    lb, 

83.  The  receiver  of  an  insolvent  national  bank  sued  A  and  B  on  their  joint 

note  given  to  the  bank.  Thev  claimed  to  set  off  notes  given  bv  the 
bank,  and  C  and  D,  who  were  also  insolvent,  as  joint  makers,  to  D  alone, 
and  maturing  after  the  receiver*s  appointment,  and  growing  out  of  a 
distinct  transaction  from  the  note  in  suit.  Hdd,  not  a  proper  set-off. 
Balch  V.  Wilson,  S5  Minn.,  299;  t  N. B.  C,  274, 

84.  The  voluntary  payment  by  the  maker  of  a  promissory  note,  with  a  full 

knowledge  of  sul  the  facts,  operates  as  an  abandonment  and  waiver  of 
all  right  to  set  off  cross  demands  or  independent  debts,  and  a  bill  dis- 
closing such  facts  presents  no  case  for  equitable  relief  by  way  of  equi- 
table set-off.  United  States  Bung  Manufg  Co,  v.  Armstrong,  S4  Fed, 
Rep,,  94, 

85.  A  bank  may  lawfully  set  off  indebtedness  of  a  stockholder  to  the  bank 

against  dividends  accruing  on  such  stockholder's  sb  ares.  First  NcUumal 
Bank  v.  De  Morse,  26  S,  W,,  417, 

86.  In  an  action  by  a  receiver  of  an  insolvent  bank  to  charge  the  estate  of  a 

shareholder  with  an  assessment  on  his  shares,  the  executor  claimed,  by 
way  of  set-off,  that  property  belonging  to  the  estate  had  been  delivered 
to  the  bank,  upon  the  understanding  that  it  should  be  applied  on  the 
assessment  if  tne  bank  should  fail :  Held,  not  a  proper  subject  to  set  off, 
even  though  the  bank  examiner  assented  to  tne  agreement  Witters, 
Receiver,  etc.,  v.  Sowles,  Ex'r,  S2  Fed,  Rep,,  ISO, 

87.  The  indebtedness  of  the  stockholders  on  their  individual  liability,  together 

with  the  other  assets  of  the  insolvent  bank,  constitute  a  trust  fund  for 
the  benefit  of  its  creditors;  and  in  eouity  such  indebtedness  of  a  stock- 
holder who  is  insolvent  may  be  set  off  against  a  dividend  payable  out  of 
the  trust  fund,  on  a  balance  due  him  on  his  de];)08it  account  with  the 
bank  ^t  the  time  of  its  failure.  King  et  al.  v.  Armstrong,  Receiver,  34 
N.E„  103;  50  0,St,,  222, 

88.  An  assignment  by  the  stockholder  of  his  claim  against  the  bank,  before  the 

direction  of  the  Comptroller  to  enforce  his  liability,  but  after  the  insol- 
vency of  the  bank,  does  not  affect  the  right  to  set  off  his  liability  against 
the  dividend  due  on  his  claim,  nor  does  the  fact  that  the  Comptroller,  at 
the  time  of  the  assignment,  had  not  determined  the  amount  necessary  to 
be  collected  from  the  stockholders  for  the  payment  of  the  creditors.  It 
is  sufficient  that  such  direction  has  been  given,  and  amount  so  deter- 
mined when  the  set-off  is  made.    lb, 

89.  In  an  action  at  law  by  a  receiver  of  an  insolvent  national  bank  the  defend- 

ant may  set  off  any  debt  due  from  the  bank  to  him  at  the  time  of  the 
failure.    Adams  v.  Spokane  Drug  Company,  67  Fed,  Rep,,  888, 

40.  Where  a  promissory  note  was  discounted  by  a  national  bank,  and  bills  of 

exchange  issued  for  a  part  of  the  proceeds,  which  were  dishonored 
because  of  the  subsequent  failure  of  such  bank,  and  part  of  the  residue 
of  the  proceeds  still  remained  to  the  credit  of  the  niaker  of  such  note: 
Held,  tnat  in  an  action  on  such  note  bv  the  receiver  of  the  bank  tiie 
maker  could  set  off  the  amount  of  the  bills  of  exchange  and  the  amount 
still  standing  to  his  credit  on  the  books  of  the  bank.    lb, 

41.  A  bank  on  which  a  check  is  drawn,  though  not  knowinff  that  the  drawer  is 

insolvent,  can  not,  as  against  the  payee,  set  off  against  the  deposit  its 
indebtedness  from  the  drawer  not  yet  due.  Mercfuints'  NatiotuU  Bank 
V.  Robinson  (Ky,),  31  S,  W.,  136. 

42.  A  note  deposited  before  maturity  by  a  bank  with  a  clearing-house  com- 

mittee, to  secure  payment  of  the  bank's  daily  balances  and  other  indebt^ 
edness  due  from  the  bank  to  other  members  of  the  clearing-house  asso- 
ciation, is  not  in  the  hands  of  the  committee  subject  to  set-off  by  the 
maker  of  any  sum  due  him  from  the  bank.  Philler  v.  Jewett  {Pa,),  31 
Atl,  Rep,,  204, 
48.  Rev.  St.  U .  S. ,  sec.  5242,  which  requires  a  pro  rata  distribution  of  the  assets 
of  an  insolvent  national  bank,  and  forbids  preferences,  does  not  prevent 
a  debtor  of  the  bank  from  setting  off  against  his  indebtedness  the  amount 
ef  a  claim  he  holds  against  the  bank;  and  it  is  immaterial  whether  or 
not  the  debt  due  to  the  bank  had  matured  at  the  time  of  its  insolvency. 
Scott  V.  Armstrong,  13  8,  Ct.,  148  (I46  U.  S.,  44^,  followed).  Mercer  v. 
Dyer  (Mont.),  39  P..  8W 
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44.  Defendant  bonk  disoonnted  for  W.  a  draft  which  was  snbseqnently  paid  by 

the  drawee,  and  placed  the  proceeds  to  W.'s  credit,  not  knowing  that 
plaintiff  was  entitled  thereto.  Afterwards,  and  while  part  of  the  x>ro- 
ceeds  remained  to  W.*s  credit,  plaintiff  notified  defendant  of  his  claim. 
Held,  that  defendant  conld  not  set  off  against  plaintiff's  claim  to  snch 
balance  a  claim  against  W.  on  paper  discounted  before  the  draft,  but 
matoring  after  the  notice  of  plaintiff's  claim.  HeideUxuih  v.  National 
Park  Bank  (Sup.),  S3  N.  Y.  S.,  794, 

45.  A  bank  has  no  right  to  retain  the  balance  of  a  customer's  deposit  to  apply 

to  an  indebtedness  of  the  customer  of  the  bank  not  yet  matured,  unless 
it  is  authorized  to  do  so  by  contract.    lb. 

46.  By  agreement,  a  national  bank,  instead  of  the  usual  deposit  of  securities 

as  collateral  for  payment  of  its  daily  balance  at  the  clearing  house,  each 
day  left  with  the  clearing  house  all  checks  drawn  on  it,  and  other  evi- 
dences of  its  indebtedness  received  from  other  banks,  to  be  held  until 
the  balance  due  from  it  for  the  day  was  paid.  While. certain  checks  and 
other  evidences  of  its  indebtedness  were  so  held  the  bank  was  closed. 
The  clearing  house  collected  the  amount  of  the  checks,  etc.,  from  the 
banks  from  which  they  had  been  received,  and  therefrom  paid,  besides 
the  bank's  balance  for  the  day,  due  bills  given  by  it  for  its  balance  for 
the  preceding  day,  by  their  terms  payable  only  through  the  clearing 
house  the  day  after  issue,  and  actually  in  the  exchanges  when  the  bank 
closed,  and  applied  the  remainder  toward  cancellation  of  clearing-house 
loan  certificates  issued  to  the  bank  under  an  agreement  between  the 
banks  whereby  any  loss  from  failure  of  one  to  pay  such  certificates  was 
chargeable  on  the  others.  Held,  that  the  receiver  of  the  bank,  taking 
its  assets  subject  to  all  equities  and  rights  against  it,  had  no  equity,  in  a 
suit  against  the  clearing  house  alone,  to  question  the  appropriation  of 
the  money  paid  by  the  o&er  banks.    Philler  v.  Yardley,  6£  Fed.  Rep. ,  64S, 

47.  Where  an  indorser  pays  a  note  to  a  bank,  and  takes  a  receipt  containing 

an  order  for  a  surrender  of  the  note  on  return  of  the  receipt,  the  rela- 
tion between  the  bank  and  the  indorser  is  not  that  of  debtor  and  cred- 
itor, but  it  is  a  fiduciary  relation,  entitling  the  indorser,  on  the  bank 
becoming  insolvent  without  applying  the  money  oh  the  note  or  procur- 
ing its  surrender,  to  have  the  assets  m  the  hanos  of  its  receiver  applied 
in  payment  thereof.    Massey  v.  Fisher,  62  Fed.  Rep.,  958. 

48.  The  right  of  set-off,  except  as  it  is  enforced  in  equity,  is  a  matter  of  local 

legislation;  and  the  Federal  courts,  sitting  in  any  State,  when  dealing 
with  the  subject,  will  follow  the  rules  established  by  the  tribunals  of  the 
State.    Charnley  v.  Sibley  et  al.,  7S  Fed.  Rep.,  980. 

40.  Where  the  State  statute  of  set-off,  as  in  Illinois,  does  not  authorize  a  set-off, 
in  action  on  contract,  of  unliquidated  damages  arising  out  of  contracts 
or  torts,  not  connected  with  the  subject-matter  of  the  suit,  there  can  be 
no  set-off,  in  an  action  at  law,  of  such  damages,  even  as  against  an  insol- 
vent or  nonresident  plaintiff.    lb. 

50.  It  is  no  objection  to  a  set-off ,  claimed  by  a  defendant,  that  it  is  inconsistent 
with  another  set-off,  previously  claimed  by  him,  and  rejected  as 
improper.    76. 

61.  Under  Rev.  St.  U.  S.,  §  5236,  providing  that  the  Comptroller  of  the  Cur- 

rency, after  providing  for  tne  redemption  of  the  notes  of  an  insolvent 
national  bank,  shall  make  a  ratable  dividend  of  the  money  paid  him  by 
its  receiver  among  those  who  proved  claims  against  it,  and  section  5242, 
providing  that  transfers  of  notes  owing  a  national  bank,  made  after  it 
nas  committed  an  act  of  insolvency,  to  prevent  such  application  of  its 
assets,  shall  be  void,  the  maker  of  a  note  held  by  an  insolvent  national 
bank  can  not,  in  defense  to  an  action  thereon  by  its  receiver,  offset  a 
claim  against  the  bank  which  was  assigned  to  him  after  the  bank  sus- 
pended, and  before  the  receiver  was  appointed.  Davis  v.  Knipp  (Sup.), 
36  N.  Y.  S.,  706. 

62.  Where  a  depositor  is  sued  by  the  temporary  receiver  of  a  bank  on  a  note 

Sayable  tnereto,  set-off  to  the  amount  of  his  deposit  may  be  allowed 
efendant,  on  application  to  the  court.    People  v.  St.  Nicholas  Bank,  fS^ 
N.  Y. S. ,  114;  76  Hun. ,  6SS,  followed.   Sickds  v.  Herold  ( dm,.  PL ),S6N. 

Ym    O.,  488. 

63.  In  an  action  by  the  temporary  receiver  of  a  bank  against  a  depositor  on  a 

note  payable  to  the  bank,  where  the  amount  of  defendant's  deposit, 
which  bears  no  interest,  is  allowed  as  a  set-off,  the  receiver  will  not  be 
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required  to  pay  interest  thereon,  in  the  ahsence  of  proof  that  the  money 
earned  any  interest  while  in  his  hands.    lb, 

M.  A  holder  of  stock  in  a  national  bank  is  not  entitled  to  offset  against  an 
assessment  ordered  by  the  Comptroller  npon  his  stock  the  amount  of  his 
deposits  at  the  time  the  bank  became  insolvent.  Wingate  v.  Ordiard^ 
75  Fed,  Rep., 241. 

65.  Rev.  St.  U.  S. ,  sec.  5342,  by  jjroviding  that  no  national  bank,  when  insolvent 
or  in  contemplation  of  insolvency,  shall  bo  dispose  of  its  assets  as  to 
prevent  their  proper  application  to  the  redemption  of  its  circulating 
notes  and  the  ratable  distribution  of  the  remainder  anion:'  its  creditors, 
does  not  prohibit  the  allowance  of  any  valid  set-off,  leu;al  or  equitable, 
which  a  debtor  of  the  bank  has  against  any  obligation  owing  by  him  to 
it  at  the  time  of  its  insolvency,  the  allowance  of  such  set-oa  not  being 
the  creation  of  a  preference.  Annstrong  v.  Warner  {Ohio  Sup.),  SI 
N,E,,877, 

06.  A  natiomU  bank  received  on  deposit  a  check  drawn  by  plaintiff  on  another 
bank,  and  carried  the  amount  to  the  credit  of  his  agent,  ux>on'the  agree- 
ment that  he  would  take  for  part  of  the  sum  a  draft  drawn  on  another 
bank  and  would  not  immediately  check  out  the  balance.  Before  the 
draft  was  presented  the  drawer  bank,  which  wiis  insolvent,  passed  into 
the  hands  of  a  receiver,  without  having  provided  any  funds  with  whidi 
to  pay  it.  The  check,  pa^^ment  of  which  had  been  stopped,  came  into 
the  possession  of  the  receiver,  and  the  draft  belonged  to  plaintiff.  Held, 
that  plaintiff  waa  entitled  in  equity  to  have  the  amount  of  the  draft  set 
off  against  his  liability  on  the  check.    Ih, 

67»  Under  an  assignment  for  the  benefit  of  creditors,  a  note  given  for  obliga- 
tions of  the  firm  should  be  allowed  against  the  firm  assets,  though  it 
was  signed  by  the  partners  individually.  Union  Nat.  Bank  v.  Uenry 
Dreyfus  &  Co,,  61  III.  App,,  S2S, 

58.  In  an  action  against  a  bank  and  its  officers  and  receivers  for  the  conver- 
sion of  a  special  deposit,  a  set-off  will  be  allowed  for  the  payment  of 
part  of  the  deposit  by  an  agent  bank  in  a  foreign  country,  also  in  the 
hands  of  a  receiver,  to  which  the  deposit  had  been  transferred.  El  Paso 
Nat.  Bank  v.  FucJis  ( Tex.  Civ.  App. ),S4S.  W. , i^OS. 

69.  In  an  action  on  a  note  by  a  firm  to  which  it  is  payable,  defendant  can  not 
offset  a  claim  against  a  copartner  of  such  firm.  Woolman  y.  Capital 
Nat.  Bank  (Colo.  App.),  SI  P.,  235. 

60.  No  reply  is  required  to  an  answer,  in  an  action  on  a  note,  admitting  the 

execution  and  delivery  of  the  note,  but  denying  that  plaintiff  has  any 
interest  in  the  same,  and  alleging  that  the  action  is  brought  under  a 
conspiracy  between  plaintiff  and  a  copartner  of  the  payee  firm,  to  prevent 
a  set-off  bv  defendant  against  such  partner.     lb. 

61.  A  company  borrowed  money  from  a  national  bank,  at  a  rate  of  interest  in 

excess  of  that  prescribed  by  Rev.  St.  U.  S.,  §  5197,  and  gave  its  note  to  the 
bank  for  $5,000.  The  bank  also  discounted,  from  time  to  time,  sundry 
notes  indorsed  by  the  company  to  the  bank  in  the  ordinary  course  of 
business.  Before  the  maturity  of  any  of  the  notes  tiie  company  becfione 
insolvent,  and  a  receiver  was  appointed,  who  took  charge  of  all  its  prop- 
erty. The  receiver  thereafter  recovered  a  judgment  against  the  luink 
for  twice  the  amount  of  interest  paid  by  the  company  to  the  bank  on  the 
note  for  $5,000.  as  the  penalty  provided  for  taking  interest  in  excess  of 
the  rate  prescribed  by  XhB  statute.  Subsequently  to  the  recovery  of  that 
judgment,  the  bank  obtained  two  judgments  in  the  same  court  m  which 
the  receiver  brought  his  action — one  for  the  balance  due  on  the  note  for 
$5,000,  and  one  against  the  company  for  the  amount  due  on  the  dia- 
counted  notes  indorsed  bv  the  company  to  the  bank.  Held,  in  an  action 
to  enjoin  the  collection  or  a  balance  due  on  the  judgment  in  favor  of  the 
receiver,  and  for  other  relief,  that  the  judgments  in  favor  of  tlie  bank 
were,  on  principles  of  equity,  a  proper  subject  of  set-off  against  the 
judgment  in  favor  of  the  receiver.  Barbour  y.  National  Sash.  Bank 
(Ohio  8up.)y  S3  N.  E. ,  54£. 

Pass  book: 

A  pass  book  given  by  a  bank  to  a  depositor  is  not  a  written  contract,  but  is  a 
mere  receipt  for  the  amount  deposited;  and  an  action  thereon  is  barred  by 
the  three-year  limitation.    Takott  y.  First  National  Bank, S6  P.,  J066, 
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PLA.OB  OF  BUSINESS: 

1.  ^he  provisions  requiring  *'the  usual  business"  of  the  association  to  be 

transacted^' at  an  office  or  banking  house  in  the  place  specified  in  its 
organization  certificate "  must  be  construed  reasonably,  and  a  part  of 
the  legitimate  business  of  the  association  which  can  not  be  transacted 
at  the  banking  hou^  may  be  done  elsewhere.  Merchants*  National 
Bank  v.  State  National  Bank,  10  Wall.,  6O4, 

2.  Although  the  general  business  of  a  national  banking  association  is  to  be 

transacted  at  its  nlace  of  business,  yet,  if  the  association  is  fully  advised 
of  the  facts  and  aoes  not  object,  and  there  is  no  fraud,  its  officers,  when 
acting  within  the  general  scope  of  their  authority,  may  bind  it  by  acts 
done  at  anotlier  place.  Burton  v.  Burley,  0  Biss. ,  ^5S. 
8.  Under  Rev.  St.,  sec.  5190,  providing  that  **the  usual  business  of  each 
national  banking  association  shall  be  transacted  at  an  office  or  banking 
house  located  in  the  place  specified  in  its  organization  certificate,"  a 
national  bank  can  not  make  a  valid  contract  for  the  cashing  of  checks 
upon  it  at  a  different  place  from  that  of  its  residence  through  the  agency 
of  another  bank.  Armstrong  v.  Second  Nat.  Bank  of  Springfidd,  38 
Fed.Rep,,88S, 

4.  Whatever  the  terms  of  such  an  arrangement,  being  made  before  the  date 

of  the  drawee  bank's  certificate  or  authorization,  it  is  invalid  under 
Rev.  St.,  sec.  5180,  providing  that  no  banking  association  **  shall  transact 
any  business,  except  such  as  is  incidental  and  necessarily  preliminary  to 
to  its  organization,  until  it  has  been  authorized  by  the  Comptroller  of 
the  Currency  to  commence  the  business  of  banking."    /&. 

Post  notes: 

1.  A  certificate  of  deposit,  indorsed  by  payee,  is  not  in  violation  of  sec.  5183, 
Rev.  St.,  which  forbids  national  banks  to  issue  any  other  notes  to  circu- 
late as  money  than  such  as  are  authorized  by  the  provisions  of  the 
statute.    In  re  Hunt,  141  Mass.,  515. 

5.  Certificates  of  deposit  in  the  ordinary  form,  issued  by  a  national  bank  to 

depositors  and  pavable  to  order,  are  not  post  notes  within  the  prohi- 
bition of  sec.  5183,  kev.  St.  Riddle  v.  First  National  Bank  of  Butler ,  £7 
Fed.  Rep.  J  SOS. 

Powers: 

1.  To  the  enumerated  powers  of  national  banking  associations  are  to  be  super- 
added all  the  powers  incidental  to  the  business  of  banking.  Pattison  v. 
Syracuse  National  Bank,  80  N.  Y.,  82, 

3.  A  national  bank  may  buy  a  check  di-awn  upon  another  bank,  and  whether 

the  check  is  payable  to  order  or  to  bearer  is  immaterial.    First  National 
Bank  of  Rochester  \.  Harris,  108  Mass., 514. 
8.  A  national  banking  association,  in  the  compromise  of  a  claim  growing  out 
of  its  legitimate  business,  may  take  railroad  stock.    First  National 
Bank  of  Charlotte  v.  National  Exchange  Bankqf  Baltimore,  9^  U.  S. ,  1S£. 

4.  And  when  necessary  to  do  so,  it  may  pay  the  difference  between  the  value 

of  the  stock  and  the  amount  of  the  claim.    lb. 

5.  A  national  banking  association  may  take  and  hold  the  coupons  of  municipal 

bonds,  and  may  maintain  actions  thereon.  First  National  Bank  of  North 
Bennington  v.  Toum  of  Bennington,  S  N.  B,  C.,4S7;  Lyons  v.  Lyons 
National  Bank,  19  Blatch. ,  S79. 

6.  A  national  banking  association  may  receive  a  deposit  to  be  held  by  it  as 

security  for  the  faithful  performance  of  a  contract  between  the  depositor 
and  another.  BushneU  v.  The  Chautauqua  County  National  Bank,  10 
Hun.,  S78. 

7.  Whatever  the  terms  of  an  arrangement  being  made  before  the  date  of  the 

drawee  bank's  certificate  of  authorization,  it  is  invalid  under  Rev.  St., 
sec.  5136,  providing  that  no  banking  association  *' shall  transact  any 
business  except  such  as  is  incidental  and  necessarily  preliminary  to  its 
organization,  until  it  has  been  authorized  by  the  Comptroller  of  the  Cur- 
rency to  commence  the  business  of  banking."  Armstrong  v.  Second 
National  Bank  of  Springfield,  38  Fed.  Rep., 883. 

8.  Where  an  association  has  made  or  ratified  a  contract  to  give  a  person  a 

certain  number  of  the  shares  of  its  stock,  upon  condition  that  he  will 
continue  to  do  his  business  with  it,  and  derives  the  benefit  from  this  con- 
tract, the  other  party  may  recover  of  the  association  the  v«JL\l^  ^  X^sa 
fiharea.    Rich  t.  State  National  Bank  of  Liincolu^  7  N€b.^2Sl« 
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9.  As  the  national-currency  act  of  1864  authorizes  banks  created  tinder  it  to 
buy  and  sell  coin,  such  bank,  having  coin  in  pledge,  may  sell  and  assign 
its  special  property  therein.  Merchants'  National  Bank  v.  State  National 
Banky  10  Wall.,  6O4, 

10.  The  clause  requiring  the  usual  business  of  the  bank  to  be  done  at  an  office 

or  banking  house  in  the  place  selected  does  not  prevent  its  purchase  of 
coin  at  the  banking  house  of  another  bank.    76. 

11.  In  adjusting  and  compromising  claims  growing  out  of  a  legitimate  bank- 

ing transaction,  it  may  take  stocks  of  other  corporations  with  a  view  to 
selling  them  at  a  profit.  'First  National  Baiuc  v.  National  Ekcchange 
Bank,  92  U.S.yl22, 

13.  A  national  bank  is  not  prohibited  by  law  from  guaranteeing  payment  of  a 

note.    Peojyle's  Bank  v.  National  Bank,  101  U,  S.,  ISL 
18.  Under  national  banking  act  one  can  exercise  only  the  i)Ower8  expressly 
granted  and  those  necessarily  incidental.    Logan  Bank  v.  Tovmsmdj  139 
U,  S. ,  67. 

14.  It  is  not  negligence  for  a  bank  to  intrust  its  cashier  to  select  and  hire  and 

pay  out  of  his  salary  all  the  clerks  and  other  servants  employed  in  the 
banking  room,  no  negligence  being  shown  in  the  selection  of  the  cashier. 
Smith  v.  First  National  Bank  in  Westfield,  99  Mass.,  605. 
16.  An  indorsement  by  a  married  woman,  expressly  charging  her  estate  with 
the  x>ayuient  of  a  note,  is  such  a  security  as  a  national  bank  may  take. 
Third  National  Bank  v.  Blake,  73  N.  F.,  260;  S  N.  B.  C,  300. 

16.  A  national  bank  empowered  by  charter  to  provide  necessary  real  estate  for 

its  business  may  make  a  contract  to  prevent  the  erectio'i  of  buildings  on 
adjacent  land  so  as  to  secure  light  and  air  for  its  banking  house.  TVim- 
tees  of  First  Presbyterian  Church  v.  National  State  Bank,  S9  A.,  320. 

17.  A  bank  empowered  to  discount  negotiable  notes  has  power  to  purchase  sudi 

notes.  Pape  v.  Capitol  Bank  of  Topeka,  20  Kans.,  44O;  27  Am.  -Sep.,  1S3; 
2  N.  B.  C.,238. 

18.  The  enumeration  of  banking  powers  in  the  national  banking  act  is  not  sig- 

nificant of  an  intention  to  place  any  si)ecial  restrictions  upon  national 
banks  as  distinguished  from  State  banks.  The  enumeration  is  of  the 
general,  not  the  incidental  powers.  .  Pattison  v.  Syrcumse  National  Bank, 
SON.  Y.,82. 

19.  A  national  bank  may  guarantee  the  pa^onent  of  commercial  i)ax>er  as  inci- 

dental to  the  exercise  of  its  power  to  buy  and  sell  the  same.  Thomas  v. 
City  National  Bank,  58  N.  W.,  943. 

20.  National  banking  associations  can  engage  in  the  business  of  dealing  in  and 

exchanging  Government  securities.  Van  Leuven  v.  First  Nation^  Bank, 
54N.  Y.,671;  Yerkes'V. National  Bankof  Port  Jervis,69 N.Y., 383;  Leaeh 
v.  Hale,  31  Iowa,  69. 

21.  Under  Rev.  St.,  sec.  5186,  providing  that  no  banking  association  shall  trans- 

act any  business  except  such  as  is  incidental  and  necessarily  preliminary 
to  its  organization,  until  it  has  been  authorized  by  the  Comptroller  to 
commence  the  business  of  banking,  correspondence  between  one  bank 
and  the  person  who  became  the  president  of  a  bank  afterwards  formed 
can  not  constitute  an  agreement  controlling  the  business  between  the 
banks,  but  may  be  referred  to,  in  connection  with  other  evidence,  to  show 
what  was  their  understanding.  First  National  Bank  of  WeUston  y .  Armr 
strong,  42  Fed,  Rep. ,  193. 

23.  A  loan  of  money  made  by  a  national  bank  on  the  security  of  a  mortoage  is 

not  in  violation  of  the  national  banking  act.  Fortier  v.  New  OrUans 
National  Bank,  112  U.  S.,  4S9;  3  N.  B.  C,  I40. 
28.  Where  a  national  bank  holds  stock  in  a  savings  bank,  and  receives  divi- 
dends thereon,  it  is  estopped,  in  an  action  against  it  to  enforce  its  liability 
as  such  stockholder  to  a  depositor  in  the  savings  bank,  from  claiming 
that  it  is  ultra  vires  for  it  to  hold  such  stock,  in  the  absence  of  a  statute 
expressly  prohibiting  it.  Kennedy  v.  California  Savings  Bank  et  al.,  35 
P.,  1039. 

24.  In  an  action  by  a  national  bank  upon  a  promissory  note  it  can  not  be  pleaded 

by  an  indorser  as  a  defense  that  the  bank  acquired  the  note  by  purchase; 
for  even  if  such  purchase  is  in  excess  of  the  power  of  the  bank,  this  can 
be  availed  of  only  in  proceedings  by  the  Government  to  forfeit  the  fran- 
chises of  the  bank.  Prescott  National  Bank  of  LoweU  t.  Ber^amin  F. 
Butler^  32  N,  E.,  909;  167  Mass.,  548. 
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25.  Even  if  a  national  bank  does  not  ^et  the  legal  title  to  a  promissory  note 

bought  in  the  market  it  may  mamtain  a  suit  as  the  holder  thereof.    lb. 

26.  A  national  bank  has  power  to  take  an  assignment  of  a  mortgage  on  land  to 

secure  a  loan  made  at  the  time  of  the  assignment.  First  National  Bank 
of  Aberdeen  v.  Andrews  et  ah;  Young  v.  Same^  34  P.,  913;  7  Wash,,  261, 

27 .  Under  Rev.  St.  U.S.,  sec .  51 36 ,  subdivision  4 ,  authorizing  national  banks  *  *  to 

sae  and  be  sued,  complain,  and  defend  in  any  oourt  of  law  or  equity,  as 
fully  aa  natural  persons,"  such  banks  have  power  to  employ  attorneys  to 
prosecute  or  defend  suits,  and  the  president  may  agree  as  to  their  com- 
pensation.   National  Bank  v.  EarliOkla.),  39  P.,  391, 

28.  The  national  banks  of  a  city  formed  a  clearing-house  association  to  facili- 

tate the  settlement  of  daily  balances  between  them  at  a  fixed  place,  and 
agreed,  in  order  to  dispense  with  the  handling  of  money,  that  the  sev- 
eral banks  should  deposit  in  the  hands  of  a  committee  either  cash  or 
securities  at  a  fixed  ratio  on  their  capital  stock,  for  which  the  commit- 
tee should  issue  certificates  to  be  used  in  paying  balances  against  the  sev- 
eral banks.  Subsequently,  the  association,  for  the  purpose  of  enabling 
the  members  to  afford  assistance  to  the  mercantile  and  manufactur- 
ing conmiunity,  and  also  to  facilitate  the  daily  interbank  settlements, 
authorized  the  committee  to  receive  from  any  member  additionid 
deposits  of  cash  or  securities,  and  issue  certificates  therefor  in  such 
amount  and  to  such  percentage  as  they  deemed  advisable,  whiclgi  certifi- 
cates should  be  accepted  in  payment  of  daily  balances,  oh  condition  that 
the  deposits  therefor  should  be  held  by  the  committee  as  a  special 
deposit,  pledged  for  the  redemption  of  the  certificates,  and  the  commit- 
tee were  made  the  trustees  for  all  the  members  of  the  association  and 
authorized  to  collect  such  deposits.  Held,  that  there  was  no  violation 
of  the  laws  relating  to  national  banks.  PhiUer  v.  Patterson  {Pa. ) ,  3£ 
A.,  S6, 

29.  Where  an  assignment  of  a  judgment  belon^ng  to  a  bank  is  made  by  one 

of  its  officers,  in  its  name,  to  an  individual,  who,  in  consideration 
thereof,  transfers  property  to  the  bank  officer,  such  transfer  constitutes 
a  valid  consideration  moving  to  the  bank,  since  a  trust  results  in  its 
favor  as  to  the  property  transferred  to  its  officer.  Cox  v.  Robinson^  70 
Fed,  Rep,,  760, 

30.  The  officers  of  a  national  bank,  acting  for  it,  are  presumed  to  have  the 

powers  which  they  assume  publicly,  with  the  knowledge  and  acquies- 
cence of  the  boara  of  trustees,  who  are  nresumed  to  see  what  is  made 
apparent  before  the  eyes  of  the  public  in  the  actions  of  their  agents.    lb. 

81.  When  a  judgment  belonging  to  a  national  bank  is  transferred  without 
collecting  it,  the  presumption  is  that  the  transfer  is  unauthorized.    lb. 

32.  A  national  bank  can  not  loan  its  credit  or  become  an  accommodation 
indorser.    National  Bank  of  Commerce  v.  Atkinson  (C  0^65  F.,  465. 

Practice: 

1.  A  crossbill  is  brought  either  to  aid  in  the  defense  of  the  original  suit  or  to 
obtain  a  complete  determination  of  the  controversies  between  the  orig- 
inal complainant  and  the  cross  complainant  over  the  subject-matter  of 
the  original  bill.  If  its  purpose  is  other  than  this  it  is  not  a  crossbill. 
A  crossbill  may  not  interpose  new  controversies  between  codefendants 
to  the  original  bill,  the  decision  of  which  is  unnecessary  to  a  complete 
determination  of  the  controversies  between  the  complainant  ana  the 
defendants  over  the  subject-matter  of  the  original  bill.  If  it  does  so,  it 
becomes  an  original  bill,  and  must  be  dismissed,  because  there  can  not 
be  two  original  bills  in  the  same  case.  Stuart  v.  Hoyden^' 72  Fed.  Rep.f 
402, 

2«  Ck)mplainant's  bill  sought  to  subject  defendant  to  liability  for  an  indebted- 
ness of  a  railroad  company  to  complainant  on  four  grounds,  viz. :  That 
defendant  was  the  owner  of  stock  m  the  railroad  company  upon  which  a 
part  of  the  subscription  exceeding  the  railroad  company *s  indebtedness 
was  unpaid;  that,  through  various  transactions  in  the  issue,  cancellation, 
afhd  reissue  of  stock,  and  the  purchase  of  shares  owned  by  other  parties 
with  funds  of  the  railroad  company,  there  had  been  a  misappropriation 
of  the  railroad  company's  property  applicable  to  the  payment  of  its 
debts,  for  which  defendant  was  responsible;  that  defendant,  and  others 
confederating  with  him,  had  caused  real  estate  of  the  railroad  company 
to  bo  conveyed  to  defendant  without  consideration;  that  defenaaa£» 
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combining  with  others,  had  misrepresented  the  financial  condition  of 
the  railroad  company,  thereby  inducing  complainant  to  loan  it  money 
which  he  had  lost.  Held,  that,  thougn  the  first  and  second  grounds 
of  liability,  growing  out  of  the  defendant's  connection  with  the  railroad 
company  as  an  officer  and  stockholder  therein,  might  be  united,  the  third 
and  fourth  grounds  had  no  legal  connection  with  the  former,  and  the 
bill  was  multifarious.  First  Nat  Bank  of  Sioux  City  v.  Peavey,  75  Fed, 
Rep.^  154, 
8.  Where  suit  is  brought  in  equity  to  enforce  subscriptions  to  the  capital 
stock  of  a  corporation  as  part  of  a  trust  fund  for  the  benefit  of  the  cred- 
itors of  such  corporation,  the  bill  must  be  so  framed  as  to  be  for  the 
benefit  of  all  the  creditors  who  are  entitled  to  the  trust  fund  sought  to 
.  be  reached.    lb, 

4.  A  stipulation  that  a  cause  should  be  **  heard  "  at  the  place  where  the  judge 

resided,  which  was  other  than  that  of  holding  court  coupled  with  the 
fact  that  the  evidence  was  submitted  there,  that  two  terms  of  court  were 
afterwards  held  before  the  expiration  of  the  jud^e  s  term  of  office,  and 
that  neither  party  took  any  steps  to  have  the  decision  made  at  either  of 
said  terms,  although  they  must  have  known  that  it  could  not  otherwise 
be  made  by  the  then  judge,  except  in  vacation,  amounts  to  an  agreement 
that  it  might  be  made  in  vacation.  Babcock  v.  Wolf,  28  iV.  U'.,  liiH),  10 
lovm^  670,  followed.    Shenandoah  Nat.  Bankv,  Beadilowa ) ,  5S N  W. , 96. 

5.  In  an  action  against  a  bank  on  a  deposit,  the  bank  answered  by  a  general 

denial.  During  the  trial  it  undertook  to  prove  payment.  Objection 
being  made  to  the  relevancy  of  the  proof,  an  agreement  was  made  in 
open  court,  whereby  the  bank  was  allowed  twenty  days  to  amend  its 
answer  '*  in  any  manner''  with  the  same  effect  as  if  presently  filed,  and 
the  trial  proceeded.  The  instructions  given  excluded  from  the  jury  the 
consideration  of  the  issue  of  payment  which  was  finally  tendered  by  the 
amended  answer,  filed  after  trial,  but  within  the  stipulated  time.  Held, 
That  the  plaintiff  was  bound  by  the  terms  of  his  stipulation,  and  that 
the  judgment  must  be  reversed  for  failure  to  submit  the  issues  finally 
framed  to  the  jury.  Tecumseh  Nat.  Bank  v.  Hannon  {Neb.),  66  N,  W., 
1128. 

6.  The  court  below,  after  giving  the  parties  ample  opportunity  to  present 

affidavits  on  a  motion  for  the  appointment  of  a  receiver,  did  not  abuse 
its  discretion  in  refusing  to  hear  more  affidavits,  not  presented  at  the 
proper  time.    Farmers'  Nat.  Bank  v.  Backus  (Minn.) y  66  N.  W.,  5, 

Preference:  See  Preferred  claims. 

1.  If  the  officers  of  a  national  bank,  at  the  time  of  pledging  a  note  to  secure  a 

depositor  who  had  been  allowing  the  Imnk  to  use  his  money,  and  who 
was  apprehensive  of  a  loss  thereof,  saw  that  the  bank  was  approaching 
failure,  and  made  the  pledge  to  keep  the  note  out  of  the  assets  to  be 
distributed,  such  pledge  would  be  void;  but  if  they  made  it  to  x^revent 
failure,  and  expecting  to  prevent  failure,  by  retaming  and  using  the 
deposit  to  pay  other  depositors,  it  would  be  good.  Roberts  v.  HiU,  23 
Fed.  Rep.,  311. 

2.  On  exammation  of  the  circumstances  of  this  case:  Held,  that  the  pledge 

should  be  sustained.    lb. 

3.  The  word  **  insolvency, "as  used  in  sec.  52  of  the  act  of  1864  (13  St.  at  Large, 

115;  Rev.  St.,  sec.  5242),  making  void  all  transfers,  assig^^mente,  pay- 
ments, ete.,  "  made  after  the  commission  of  an  act  of  insolvency  or  m 
contemplation  thereof,"  is  synonymous  with  the  same  word  as  used  in 
the  bankrupt  act,  and  means  a  present  inability  to  pay  in  t^e  ordinary 
course  of  business.  Case  v.  Citizens'  Bank  of  Louisiana,  2  Wood;i.  :^S; 
IN.  B.C. ,^6. 

4.  To  make  transfers,  assignments,  etc.,  void  under  sec.  52,  it  is  only  neces- 

sarv  that  the  insolvency  should  be  in  the  contemplation  of  the  bank 
making  transfers;  the  party  receiving  the  transfers  need  not  know  of  or 
contemplate  such  insolvency.    lb. 

5.  A  bank  is  in  contemplation  of  insolvency  when  the  fact  becomes  reason- 

ably apparent  to  its  officers  that  the  concern  will  presently  be  unable  to 
meet  its  obligations,  and  will  be  obliged  to  suspend  its  ordinary  opera- 
tions.    Roberts,  Receiver,  etc.,  v.  Hill,  Adm>,  etc.,  ^4  Fed.  Rep.,  671. 

6.  The  intent  to  give  a  preference  is  presumed  when  a  payment  is  made  to  a 

creditor  by  a  bank  whose  officers  know  of  its  insolveiicyy  and  therefore 
that  it  can  not  pay  all  of  its  creditors  in  full.    lb. 
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7.  Where  property  is  transferred  by  a  bank  to  a  creditor  to  avoid  paying  him 

the  amount  due  him,  and  thus  postpone  the  failure  of  the  bank,  it  is 
none  the  less  fraudulent  and  void.    lb. 

8.  The  Pacific  National  Bank  of  Boston  susi)ended  November  18,  1881,  but 

after  examination  resumed  March  18,  1882,  with  the  consent  of  the 
Comptroller  of  the  Currency,  and  continued  to  transact  business  until 
May  22,  1883,  when  it  again  failed.  Between  March  24,  1882,  and  April 
28, 1882,  certain  creditors,  whose  claims  had  been  disputed  and  placed 
in  a  suspense  account,  attached  the  property  of  the  bank,  whereupon  the 
bank  gave  bond,  with  the  president  and  a  director  as  sureties,  and  the 
attachments  were  dissolved.  The  bank  transferred  to  the  sureties, 
March  22,  1882,  a  certificate  of  deposit  for  $100,000  on  another  bank, 
which,  on  April  13, 1882,  was  exchanged  fpr  other  property.  Heldy  that 
such  transfer  was  not  made  after  the  commission  of  an  act  of  insolvency 
by  the  bank  or  in  contemplation  thereof,  and  with  a  view  to  a  prefer- 
ence or  to  pi'event  the  application  of  the  assets  as  prescribed  by  the 
banking  act.    Price,  Recenvr,  v.  Colenian  et  al.,  fi2  Fed,  Rep,,  6D4, 

9.  After  a  vote  of  the  directors  to  close  their  bank  and  go  into  liquidation, 

any  transfer  of  the  assets  of  the  bank  to  a  creditor,  whereby  that  cred- 
itor secures  a  preference,  will  be  presumed  to  be  made  with  a  fraudulent 
intent.    National  Security  Bank  v.  Price,  Receiver,  23  Fed,  Rej). ,  697, 

10.  A  bank,  being  in  an  embarrassed  financial  condition,  received  a  loan  of 

money  from  defendant  upon  depositing  with  a  certain  commercial  firm 
a  portion  of  its  assets  as  security:  Held,  that  the  fact  that  one  of  the 
members  of  such  firm  was  president  of  the  bank  did  not  render  the 
transaction  illegal,  and  that  the  bank  could  not  escape  liability  for  such 
loan  on  the  ground  that  the  president  had  no  authority  to  effect  it, 
where  it  appeared  that  it  was  effected  with  the  knowledge  of  the  direct- 
ors and  the  money  was  received  and  used  by  the  bank.  Casey  v.  La 
Soeiite  de  Credit  MMlier  de  Paris,  2  Wood,^,  77;  1  N.  B.  C,  285, 

11.  Section  2,  act  Congress  June  30, 1876  (19  St.  at  Large,  p.  63),  provides  that 

the  individual  liability  of  shareholders  of  an  insolvent  national  bank, 
fixed  by  Rev.  St.,  sec.  5151,  '*may  be  enforced  by  any  creditor  of  such 
association  by  a  bill  in  equity  in  the  nature  of  a  creditor's  bill,  brought 
by  such  creditor  on  behalf  of  himself  and  all  other  creditors:"  Held, 
that  a  mortgage  of  all  his  individual  property  executed  by  a  cashier  and 
stockholder  or  such  bank,  after  it  had  closed  its  doors,  to  secure  a 
depositor,  amounted  to  a  preference,  and  was  void  as  against  the  judg- 
ment recovered  against  the  cashier  by  the  receiver  under  Rev.  St. ,  sec. 
5151,  either  in  the  hands  olthe  receiver  or  in  those  of  a  purchaser  ifrom 
him  for  value.  Oatch  v.  Fitch  et  al,;  Sunman  v.  Oatch  et  al,,  34  Fed, 
Rep,,  506, 

12.  To  render  a  transfer  by  a  national  bank  made  after  an  act  of  insolvency, 

or  in  contemplation  of  insolvency,  void  under  sec.  52  of  the  act  of  1864 
(Rev.  St.,  sec.  5242),  it  must  have  been  made  either  with  a  view  to  pre- 
vent the  application  of  the  assets  in  the  manner  prescribed  by  the 
national  banking  act,  or  with  a  view  to  the  preference  of  one  creditor 
to  another.  Casey  v.  La  SoeUti  de  Cridit  Mobilier  de  Paris,  2  Woods, 
77;  IN.B.  C,,285. 
18.  The  preference  of  one  creditor  to  another  mentioned  in  sec.  52  of  the  act 
of  1864  is  a  preference  given  to  an  existing  creditor  for  a  preexisting 
debt,  and  does  not  refer  to  a  case  where  one  makes  a  loan  to  a  bank  and 
receives  a  concurrent  transfer  of  property  as  security  therefor.    lb, 

14.  Construction  and  application  of  Kev.  St. ,  sec.  5242,  as  to  transfers  by 

insolvent  national  banks.    National  Bank  v.  Butler,  129  U,  S.,223, 

15.  What  motive  is  sufficient  under  Rev.  St.,  sec.  5242,  to  invalidate  a  trans- 

fer by  a  national  bank.    lb, 

16.  The  term  ** insolvency,"  as  used  in  sec.  5242,  Rev.  St.,  forbidding  transfer 

of  the  assets  of  national  banking  associations  after  or  in  contemplation 
of  such  insolvency,  has  the  same  meaning  as  it  had  in  the  bankrupt  act; 
that  is,  it  does  not  mean  an  absolute  inability  of  a  debtor  to  pay  his 
debt  at  some  future  time  upon  a  settlement  and  winding  up  of  his< 
affairs,  but  a  present  inability  to  pay  in  the  ordinary  course  of  business. 
Casey,  Citizens'  Bank  of  Louisiana,  2  Woods,  23;  Market  Bankv,  Pacific 
National  Bank,  30  Hun,,  50, 

17.  Notes  given  in  renewal  of  other  notes  held  by  a  national  bank,  the  original 

notes  not  being  returned  to  the  maker,  are  not  ''evidence  of  debt"  or 
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**  assets"  within  Rev.  St.,  sec.  5242,  declaring  void  all  transfers  of  **evi- 
dence  of  debt "  owing  to  any  national  bank  made  after  insolvency,  or  in 
contemplation  thereof,  to  prevent  the  application  of  the  assets  to  the 
bank,  as  required  by  law,  or  with  a  view  to  prefer  creditors.  First 
National  Bank  of  Decatur  v.  Johnston,  11  So.,  090;  97  Ala,,  655. 

18.  The  (juestion  whether  a  savings  bank  which  was  a  depositor  with  a 

national  bank  which  has  Ix^come  insolvent  shall  be  paid  in  full  pursuant 
to  State  statute  is  a  question  arising  under  the  laws  of  the  United 
States,  and  entitles  the  receiver  of  the  bank  when  sued  for  such  deposit 
to  remove  the  case  to  the  United  States  circuit  court.  Auburn  Savings 
Bank  v.  Hayes,  01  Fed.  Hep.,  911, 

19.  The  Pacific  Bank  of  Boston,  not  being  a  member  of  the  clearing  house, 

used  to  deposit  with  the  Security  Bank  all  checks  received  by  it  to  be 
collected  through  the  clearing  house  and  was  credited  by  the  latter  bank 
as  a  depositor.  The  directors  of  the  Pacific  Bank  having  one  Saturday, 
after  closing,  determined  to  go  into  liquidation,  dispatched  a  committee 
to  Washington  to  confer  with  the  Comptroller  of  the  Currency  as  to  the 
appointment  of  a  receiver.  The  appointment  was  made  about  10  a.  m. 
on  Monday.  Monday  morning  the  cashier  of  the  Pacific  Bank  sent  the 
checks  and  drafts  received  by  mail  to  the  Security  Bank,  and  with  them 
his  check  for  the  whole  amount  of  the  bank's  aeposits,  for  which  he 
received  a  negotiable  certificate  of  deposit  of  the  Security  Bank.  The 
latter  at  the  time  hold  the  Pacific  Bank's  negotiable  certificate  of  deposit. 
The  transaction  occurred  about  9.30  a.  m. ,  when  no  officer  of  the  Security 
Bank  knew  or  suspected  that  the  Pacific  Bank  was  insolvent.  Held^  that 
the  cashier  must  nave  presumed  that  the  Security  Bank  still  held  its 
certificate  of  deposit,  and  that  in  sending  to  it  the  checks  and  drafts  he 
was  making  a  transfer,  which  necessarily  gave  a  preference,  and  was 
void  under  sec.  5242,  Rev.  St.,  and  the  Security  Bank  therefore  could  not 
set  off  the  Pacific  Bank's  certificate  of  deposit  against  its  own.  Natiwwl 
Security  Bank  v.  Butler,  1J9  U,  S.,  223,  3  N,  B,  C,  320, 

20.  Revised  St.,  sec.  5242,  which  prohibits  all  transfers  by  an^r  national  bank- 

ing association  made  after  the  commission  of  an  act  of  insolvency,  or  in 
contemplation  thereof,  with  the  view  to  a  preference  of  one  creditor  over 
another,  is  direcrted  to  a  preference,  not  to  the  giving  of  security  when 
a  debt  is  created;  and  if  the  transaction  be  free  from  fraud  in  fact,  and 
is  intended  merely  to  adequately  protect  a  loan  made  at  the  time,  the 
creditor  can  retain  property  transferred  to  secure  such  a  loan  until  the 
debt  is  paid,  though  the  debtor  is  insolvent,  and  the  creditor  has  reason 
at  the  time  to  believe  that  to  be  the  fact.  ArmstroTig  v.  Chemical 
National  Bank,  4lFed,  Rep.,  234. 

21.  Section  5242,  Rev.  St..  does  not  prohibit  a  bank  which  has  in  good  faith 

accepted  the  draft  of  a  national  bank  the  day  before  the  latter's  insol- 
vency, and  afterwards  paid  the  same,  from  applying  the  proceeds  of 
coUections  made  by  it  on  paper  in  its  hands  belonging  to  the  insolvent 
bank  to  the  payment  of  the  araft,  since  its  lien  on  such  collections  runs 
from  the  date  of  the  acceptance.    Iti  re  Armstrong,  41  ^^d,  Rep.^  381. 

22.  Li  an  a<tion  by  the  receiver  of  a  national  bank  to  recover  back  payments 

alleged  to  have  been  made  by  the  bank  in  violation  of  the  provision  of 
the  national  banking  act  (sec.  5242),  declaring  void  all  transfers  of 
securities  and  pajrments  made  ry  a  bank  organized  under  it,  **  j^ter  the 
commission  of  an  ai't  of  insolvency,  or  in  contemplation  thereof  made 
with  a  view  to  prevent  the  application  of  its  assets.'*  as  prescribed  by 
the  act,  these  facts  were  found:  Defendant  held  three  certificates  of 
deposit  issued  by  the  bank,  drawing  6  per  cent  interest;  its  cashier,  for 
the  reason  alleged  by  him  that  the  directors  did  not  like  his  paying  so 
large  a  rate  of  interest,  voluntarily  paid  two  of  them,  mostly  by  trans- 
ferring to  defendant  negotiable  paper.  The  third  certificate  was  paid 
on  presentation.  The  bank  at  the  time  of  these  payments  was  in  fact 
insolvent  and  had  been  for  years,  but  this  was  known  only  to  the  cashier; 
it  was  in  good  credit  and  had  committed  no  act  of  insolvency,  and  paid 
all  its  obligations  as  they  became  due  or  were  demanded  for  six  weeks 
after  the  last  of  said  payments  was  made:  Hdd,  that  the  complaint 
was  properly  dismissed,  as  plaintiff  failed  to  show  that  the  payments 
were  made  in  contemplation  of  insolvency,  or  to  prevent  the  application 
of  the  bank's  assets  as  prescribed  by  the  act.  Hayes,  Receiver,  v.  Beards- 
ley,  130  N,  Y.,  209. 
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23.  The  insolvency  of  the  bank  was  so  concealed  by  the  cashier  that  none  of 

its  directors  had  any  suspicion  thereof,  and  it  was  not  discovered  by  the 
bank  examiner:  Held,  that  under  the  circumstances  the  fact  that  defend- 
ant was  a  director  did  not  as  matter  of  law  charge  him  with  liability  for 
the  payments  made  to  him;  that,  it  having  l:een  found  that  he  acted  in 
good  faith  and  in  ignorance  of  any  wrongdoing  or  of  the  bank's  insol- 
vency, payments  made  to  him  were  to  be  tested  under  said  provisions 
like  payments  made  to  other  creditors.    Jb, 

24.  Under  Rev.  St.,  sec.  5242,  which  forbids  all  preferences  among  the  cred- 

itors of  insolvent  national  banks,  a  county  whose  money  has  been  depos- 
ited by  the  county  treasurer  in  a  national  bank  that  has  become  insolvent 
has  no  superior  right  over  other  depositors  in  the  assets  of  the  bank 
where  it  is  not  shown  that  the  identical  funds  deposited  by  the  treasurer 
or  the  proceeds  of  such  funds  have  come  into  the  hands  of  the  receiver. 
Sjx>kave  Caunti^y.  Clark,  61  Fed.  Rep,^  63S. 

25.  A  county  whose  funds  are  deposited  in  a  bank  that  fails  has  no  preference 

over  other  depositors  as  to  the  bank  assets,  where  the  identity  of  the 
funds  deposited  by  the  county  has  been  lost.  San  Diego  Countv  v.  Cal- 
ifomia  National  Bank,  52  Fed.  Rejy.,  59,  disapproved.  MiutnomaJi 
County  et  at,  v.  Oregon  National  Bank  et  al.,  (il  Fed.  Rep.,  912. 

26.  A  depositor  is  entitled  to  a  preference  where  the  deposit  was  made  when 

the  bank  was  hopelessly  insolvent,  which  fact  was  concealed  by  the 
bank;  and  ail  equal  amount  may  be  recovered  from  the  receiver,  who 
has  received  the  specific  money  among  the  general  mass  of  the  bank's 
funds.  Lake  Erie  and  Western  Railroad  Company  v.  Indianapolis 
National  Bank,  65  Fed.  Rep.,  690. 

27.  The  fact  that  the  money  was  not  marked,  and,  bjr  a  mingling  with  other 

funds  of  the  bank,  lost  its  identity,  does  not  affect  the  right  to  recover 
in  full,  if  it  can  be  traced  to  the  vaults  of  the  bank,  and  it  appears  that 
a  sum  equivalent  to  it  remained  continuously  therein  until  removed  by 
the  receiver.     Massey  v.  Fisher,  62  Fed.  Rep.,  958. 

28.  Where  a  bank  receives  a  note  for  collection  and  remittance,  and  did  not 

remit,  and  fails  with  cash  on  hand  less  than  the  amount  of  the  collection, 
the  lien  for  trust  funds  converted  is  limited  to  the  amount  on  hand,  and 
does  not  extend  to  their  assets,  where  there  was  no  proof  that  they  were 
obtained  with  the  money  converted.  Boone  County  National  Bank  v. 
•  Latimer,  67  Fed.  Rep.,  27. 

29.  Where  a  depositor  in  a  bank,  known  at  the  timebv  its  officers  to  be  insol- 

vent, finding  a  mistake  in  the  amount  which  he  intended  to  deposit, 
told  the  teller  to  "put  the  money  to  one  side"  until  he  returned  from 
his  office,  and  the  teller  responded,  **A11  right,*'  but  immediately  mingled 
the  deposit  with  the  other  funds  of  the  bank,  the  deposit  was  impressed 
with  a  trust,  and  could  be  recovered  in  full,  though  not  traceable  directly 
into  the  hands  of  the  assignee.  In  re  Commercial  Bank  {Ct.  Insolv.),  2 
Ohio  N.  P.,  170. 

30.  The  provisions  of  the  New  York  banking  law,  that  debts  due  savings  banks 

by  an  insolvent  bank  shall  be  preferred,  is  repugnant  to  Rev.  St. ,  sec- 
tions 5236, 5242,  requiring  the  assets  of  an  insolvent  national  bank  to  be 
distributed  ratably  among  the  creditors,  and  is  therefore  inapplicable  in 
the  case  of  a  national  bank.     Davis  v.  Elmira  Sav.  Bank,  16  S.  Ct.,  502. 

81.  Where  a  general  depositor  presented  his  check  to  a  bank,  accompanied 
with  a  demand  for  payment,  but  by  reason  of  the  false  representations 
of  the  president  as  to  the  solvency  of  the  bank,  was  induced  to  withdraw 
said  check,  and  to  allow  his  money  to  remain  in  the  bank,  he  can  not, 
as  a  preferred  creditor,  maintain  a  bill  to  recover  the  amount  of  said 
check,  against  a  receiver  appointed  after  the  bank  was  declared  insol- 
vent.    Venner  v.  Cox  {Tenn.  Ch.  App.),  35  S.  W.,  769. 

32.  Plaintiff,  under  an  agreement  with  a  bank,  deposited  with  it  $2,000,  to 
secure  the  bank,  and  the  sureties  it  might  procure  from  liability  as  bail, 
and  received  a  receipt  reciting  the  deposit,  and  that  it  was  payable  on 
return  of  the  certificate  and  release  from  liability  on  bail  bond.  The 
money,  without  the  consent  of  plaintiff,  went  into  the  bank  vaults 
through  the  regular  channels.  Held,  that  the  deposit  was  special,  and 
therefore,  on  the  insolvency  of  the  bank,  plaintiff  did  not  stand  merely 
in  the  same  position  as  the  general  creditors  of  the  bank.  Anderson  y. 
Pacific  Bank  {Cat.).  44  P-,  1063. 

88.  Where  a  bank  collected  a  certificate  of  deposit  left  with  it  for  collec- 
tion, and  subsequently,  without  paying  over  the  prQc«iQ!^>  tcaj^^  vc^ 
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assignment  for  the  benefit  of  creditors,  the  assig^ned  property  is  im- 

Eressed  with  a  trust  in  favor  of  the  owner  of  the  collection,  entitling 
im,  in  equity,  to  a  priority  over  general  creditors.    First  Nat,  Bank 
V.  Sanford,  (jJ  Mo.  App.,  ^94. 

34.  Where  the  treasurer  ana  tax  collector  of  a  county,  without  authority  of 

law,  deposit  county  moneys  in  a  bank,  and  receive  certificates  of  deposit 
marked  **  Special,"  the  title  to  the  moneys  does  not  pass,  although  there 
is  no  agreement  that  the  identical  bills  shall  be  returned,  and  they  are 
mixed  with  the  bank's  general  funds,  and  the  county  is  entitl^  to 
recover  an  ec^ual  amount  from  a  receiver  of  the  bank  prior  to  the  pay- 
ment of  the  general  depositors.  San  Diego  County  v.  California  Nat. 
BankiC.  C),  5J  F,,5iK 

35.  The  directors  of  an  insolvent  corporation,  being  liable  as  indorsers  upon 

certain  indebtedness  owing  to  a  bank,  transferred  the  property  and 
assets  of  the  corporation  to  one  of  their  number,  w^ho  assumed  aSl  the 
clebts,  and  agreed  to  pay  the  same  in  eighteen  months.  The  assignee 
sold  a  portion  of  such  assets  to  E. ,  who  gave  the  bank  a  note  for  the 
purchase  price,  secured  by  mortgage  on  tne  property,  and  the  amount 
of  the  note  was  credited  upon  the  debt  due  to  the  bank  by  the  corpora- 
tion. Held,  that  the  transaction  was  fraudulent  and  void  as  to  other 
creditors.    Berncy  Nat.  Bank  v.  Ginjon  (Ala.)^  20  So.,  630, 

36.  Where  a  claim  proved  against  the  estate  of  an  insolvent  consists  of  two 

items,  one  of  which  is  secured  by  mortgage,  and  is  afterwards  paid  in 
full  out  of  the  proceeds  of  the  mortgaged  property,  it  is  error,  after  such 
payment  to  order  that  the  claimant  be  paid  dividends  proportioned  to 
his  entire  claim  as  proved,  instead  of  to  the  residue  of  his  claim.  In  re 
Bates,  9  N.  E. ,  257;  IIS  III, ,  62/^,  distinguished.  First  Nat,  Bank  v.  Cam- 
mercial  Nat.  Bank  {III,  Sup.),  37  N.  E.,  WW. 

37.  Though  a  corporation  is  insolvent,  a  creditor  not  connected  with  the  cor- 

S oration  may  obtain  preference,  before  a  court  of  equity  obtains  juris- 
iction  over  it  for  winding  up  its  affairs,  by  attaching  the  property  of 
the  corporation,  though  he  is  advised  so  to  do  bv  a  director  of  the  corpo- 
ration. La  Orange  Butter  Tub  Co,  v.  National  Bank  of  Commerce  {Mo, 
Sup.),  26  S.  W.,  7 JO. 

38.  A  corporation  in  failing  circumstances  may,  by  conveyance,  prefer  one 

creditor  to  another  in  discharging  its  obligations,  if  such  preference  is 
made  in  good  faith,  while  the  property  of  the  company  remains  in  its 
possession ,  unaffected  by  liens  or  by  process  of  law.  Alberger  v.  Nat  io7ial 
Bank  of  Commerce  { Mo.  Sup. ) ,  27  S,  W, ,  057, 

39.  A  conveyance  of  property  by  a  corporation  in  failing  circumstances  to  dis- 

charge its  obligations,  though  constituting  a  preference,  is  not  rendered 
fraudulent  because  the  amount  of  property  conveyed  largely  exceeds  the 
de>>t  thereby  preferred.    lb, 

40.  A  conveyance  of  property  by  a  corporation  in  failing  circumstances  to  dis- 

charge its  obligations,  though  constituting  a  preference,  is  not  inval- 
idated by  a  general  assignment  made  the  same  day.    lb, 

41.  Section  130  of  chapter  689  of  the  laws  of  New  York  of  1892,  providing  for 

the  payment  by  the  receiver  of  an  insolvent  bank,  in  the  first  place,  of 
deposits  in  the  bank  by  savings  banks,  when  applied  to  an  insolvent 
national  banU,  is  in  conflict  vntn  section  5236  of  tne  Revised  Statutes  of 
the  United  States,  directing  the  Comptroller  of  the  Currency  to  make 
ratable  dividends  of  the  money  paid  over  to  him  by  such  receiver,  on  all 
claims  proved  to  his  satisfaction,  or  adjudicated  in  a  court  of  competent 
jurisdiction,  and  is  therefore  void  when  attempted  to  be  appliea  to  a 
national  bank.     Davis  v.  Elmira  Savings  Bank,  101  U.^,,S75, 

42.  Where  an  insolvent  debtor,  just  before  making  an  assignment  for  the  ben- 

efit of  creditors,  and  after  he  has  determined  to  make  it,  pays  in  cash  an 
interest-bearing  debt,  not  then  due,  and  the  creditor,  without  notice  of 
the  debtor's  insolvency,  or  of  his  intention  of  making  an  assignment, 
receives  the  payment  and  surrenders  the  evidence  of  indebtedness,  the 
transaction  does  not  constitute  a  preference,  within  the  meaning  of  the 
assignment  law.  43  111.  App. ,  499,  affirmed.  Illinois  Paper  Co,  v.  North- 
western Nat. Bank  {III. Sup,),  37  N.  E,, 66. 

Preferred  claims:  Sec  Liens;  Sx)ecial  deposits. 

1.  Section  3466,  which  gives  the  United  States  a  priority  for  all  claims  it  has 
against  insolvent  debtors,  does  not  apply  to  the  case  of  an  insolvent 
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national  banking  association.  CooA;  County  National  Bank  y.  United 
States,  107  U.  S. ,  445, 

2,  A  banker's  lien  for  the  amount  of  the  balance  of  its  general  account  does 
not  exist  when  the  securities  have  been  deposited  with  the  bank  for  a 
8i)ecial  purpose  or  for  the  payment  of  a  jwrticular  loan.    Ih. 

8.  Where  an  insolvent  association  receives  a  deposit  a  short  time  before  clos- 
ing its  doors,  its  officers  knowing  of  the  insolvency  at  the  time,  the 
receipt  of  such  deposit  is  a  fraud  upon  the  depositor,  and  no  title  passes 
to  the  association,  and  therefore  the  depositor  may  reclaim  the  whole 
amount  of  the  deposit;  and  as  he  claims  under  his  original  title,  and  not 
under  a  transfer  from  the  association,  such  reclamation  does  not  amount 
to  a  preference.     Cragie  et  at.  v.  Hadley,  U9  N.  1'.,  IS  J, 

4.  A  trust  was  not  impressed  upon  funds  deposited  on  day  the  bank  closed 

its  doors  in  the  absence  of  proof  that  the  deposit  had  not  gone  into  the 
general  funds  of  the  bank  and  lost  its  identity  before  reaching  the 
receiver.    lure  North  River  Bank,  14  N,  Y.,  i^iU. 

5.  A  draft  given  to  a  bank  in  the  ordinary  course  of  business  does  not  con- 

stitute an  equitable  assignment  of  the  fund,  nor  is  it  sufficient  that  draft 
be  drawn  by  bank  against  its  reserve  fund  in  another  city  and  given  in 
exchange  for  clearing-house  certificates  upon  the  president's  represen- 
tation that  it  owes  a  heavy  debt  at  the  clearing  house,  which  it  is  unable 
to  meet,  and  his  statement  showing  the  amount  of  the  reserve  fund 
against  which  the  draft  was  drawn.  Fourth  Street  National  Bank  v. 
Yardley,  Receiver,  55  Fed,  Rep.,  850, 
0.  In  a  package  of  miscellaneous  bonds  was  the  memorandum  of  the  date, 
amount,  and  time  when  due,  and  also  the  words  *' $6,500  due  Putnam.  "- 
Held,  that  these  facts  did  not  show  an  equitable  assignment  by  the 
bank  to  the  plai  ntiff  of  $6, 500  worth  of  bonds.  To  constitute  an  equitable 
assignment  of  property,  there  must  be  an  appropriation  or  separation, 
and  the  mere  intent  to  appropriate  is  not  sufficient.  Putnam  Savings 
Bank  v.  Beat,  54  Fed.  Rep.,  577. 

7.  Where  the  treasurer  and  tax  collector  of  a  county,  without  authority  of 

law,  dex)08it  county  monev  in  a  bank  and  receive  certificates  of  deposit 
marked  *'  Special,"  the  title  to  the  moneys  does  not  x^ass,  although  Uiere 
is  no  agreement  that  the  identical  bills  shall  be  returned  and  they  are 
mixed  with  the  bank's  general  funds,  and  the  county  is  entitled  to 
recover  an  equal  amount  from  a  receiver  of  the  bank  prior  to  the  pay- 
ment of  the  general  depositors.  San  Diego  County  v,  California  Na- 
tional Bank  et  al.,  52  Fed.  Rep,,  59,  (See  Multnomah  County  et  al.  v. 
Oregon  National  Bank  et  aL,  ol  Fed.  Rep.,  912.) 

8.  Certain  checks  marked  **  For  deposit  *'  were  deposited  in  a  bank  at  a  quar- 

ter to  3  on  Saturday,  and  creait  was  immediately  given  for  the  amount 
thereof  on  the  pass  book.  The  bank  closed  at  8,  and  the  next  day  was 
declared  insolvent  with  the  checks  still  in  its  hands.  It  was  the  bank's 
custom,  at  the  close  of  each  day's  business,  to  balance  its  books,  credit- 
ing depositors  with  the  amount  of  their  checks,  and  if  a  check  was  sub- 
sequently returned  unpaid  from  the  clearing  house,  it  was  charged  off  to 
the  depositors.  The  depositor  in  this  instance  did  not  know  of  this 
custom.  He  had  made  deposits  with  the  bank  for  several  years  without 
any  special  arrangement,  and  had  never  drawn  against  uncollected 
checks,  except  by  particular  understanding.  Held,  that  on  these  facts 
title  had  passed  to  the  bank  so  as  to  create  the  relation  of  debtor  and 
creditor.  City  of  Somerville  v.  Beal,  Receiver,  49  Fed.  Rep.,  790. 
0«  But  where  the  foregoing  facts  were  alleged  in  the  bill,  and  connected  with 
the  further  allegation  that,  at  the  time  the  checks  were  received,  the 
bank  was  "  irretrievably  insolvent,  and  made  so  by  the  operations  of 
the  president  and  two  others  of  the  directors,"  and  that  the  depositor 
then  believed  it  to  be  solvent,  and  had  no  means  of  knowing  of  its 
insolvency,  this  was  sufficient  to  show  fraud,  and  to  render  the  bank 
liable  to  return  the  checks  or  their  proceeds.    lb. 

10.  It  was  not  necessary  for  the  bill  to  specific^ly  allege  that  the  officers  of  the 

bank  had  knowlege  of  its  insolvency,  since  such  knowledge  would  be 
implied  from  the  allegation  that  the  insolvency  was  caused  by  the  presi- 
dent and  two  directors.    Ih. 

11.  A  city  treasurer  deposited  checks  in  a  bank,  indorsed  by  him  **  For  deposit," 

and  the  checks  were  immediately  credited  to  him  on  his  pass  book, 
though  not  in  pursuance  of  any  agreement  to  that  effect.    He  had  been 
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a  depositor  in  the  bank  for  some  years,  bnt  had  no  agreement  that  his 
checks  shonld  be  treated  as  cash,  or  that  he  should  draw  against  them 
before  collection.  The  bank  became  insolvent  before  the  checks  were 
collected,  and  th^ir  proceeds  passed  into  the  hands  of  a  receiver.  Held, 
that  no  title  passed  to  the  bank  except  as  a  bailee,  and  that  the  depos- 
itor was  entitled  to  the  proceeds.  Bealy  Receiver ^  v.  City  of  SomerviUe, 
50  Fed,  Rep,, 647. 

12.  No  knowledge  by  any  of  the  officers  of  a  bank,  of  its  insolvency,  is  suffi- 
cient to  avoid  transactions  between  the  bank  and  its  customers,  on  the 
ground  of  fraud,  unless  the  evidence  clearlv  shows  that  the  directors, 
who  represent  the  corporation ,  also  had  such  knowledge.  BaWach  et  oL 
V.  Frelinghuysen,  Receiver,  etc,,  15  Fed.  Rep.,  675. 

18.  When  a  bank  has  become  hopelessly  insolvent,  and  its  president  knows 
that  it  is  so,  it  is  a  fraud  to  receive  deposits  of  checks  from  an  innocent 
dex)ositor,  ignorant  of  its  condition,  and  he  can  reclaim  them  or  their 
proceeds;  and  the  pleadings  in  this  case  are  so  framed  as  to  give  the 
plaintiff  in  error  the  benefit  of  this  principle.  St,  Louis  and  San  Fran- 
cisco Railuxiy  Cortipariy  v.  Johnston,  133  U,  S,,  566. 

14.  Where  complainant  sent  a  draft  to  a  bank  for  collection  charged  with  a 
trust  to  pay  the  proceeds  thereof  when  collected  to  complainant,  the 
bank  being  insolvent  at  the  time,  and  its  officers  knew  of  its  insolvency 
and  that  the  bank  would  be  obliged  to  suspend  within  a  day  or  two,  and 
the  bank  received  the  draft  of  an  agent  of  the  owner  to  remit  the  {no- 
creeds  thereof,  when  converted  into  a  draft  on  another  bank  to  the  credit 
of  complainant,  but  instead  of  so  remitting  the  proceeds  thereof  it  kept 
the  same,  and  mingled  the  proceeds  of  such  draft  with  its  own  funds. 
Held,  that  such  conversion  by  the  bank  was  fraudulent,  but  that  in  an 
action  by  complainant  for  the  recovery  of  such  proceeds,  it  is  incumbe^it 
upon  the  complainant  to  trace  the  fund  misappropriated  into  the  hands 
of  the  receiver  substantially  appointed  for  the  msolvent  bank,  before  the 
latter  can  be  charged  with  recognizing  complainant's  equitable  title 
thereto.  Illinois  Trust  and  Savings  Bank  v.  First  National  Bank  and 
another.  Receiver,  etc.,  15  Fed.  Rep,,  858, 

16.  A  cestui  que  trust  can  not  follow  his  fund  into  the  hands  of  an  assignee 
in  bankruptcy,  or  of  an  executor  of  such  trustee,  but  must  occupy  the 
nosition  of  a  general  creditor  of  the  estate,  unless  he  can  identify  his 
fund.    Ih. 

16.  The  ri^ht  to  follow  a  trust  fund  ceases  when  the  means  of  ascertainment 

and  identification  fail,  as  where  the  subject-matter  is  turned  into  money 
and  mixed  and  confounded  in  a  general  mass  of  property  of  the  same 
description.    Ih. 

17.  The  Comptroller  having  notified  a  national  bank  that  its  capital  was 

impaired,  it  was  agreed  that  it  might  continue  business  on  the  directors 
putting  in  $100,000  in  cash  and  retiring  that  amount  of  objectionable 
securities.  That  sum  was  contributed;  the  account  being  opened  with 
trustees  appointed  by  the  directors  to  manage  the  fund,  with  full  power 
as  far  as  the  bank  was  concerned,  and  to  account  therefor  to  the  con- 
tributors in  such  manner  as  to  protect  the  equities  of  each  individual 
and  the  bank,  in  relation  to  the  bank  and  its  legal  rights.  It  was  under- 
stood between  the  trustees  and  the  examiner  that  the  securities  to  be 
retired  were  to  be  designated  by  the  Comptroller  or  examiner,  but  there 
was  no  such  understanding  with  the  Comptroller.  The  full  amount  of 
objectionable  securities  had  not  been  selected  and  given  to  the  trustees 
when  the  bank  was  closed,  the  receiver  taking  and  proceeding  to  collect 
the  whole  assets.  Held,  that  the  receiver  was  not  required  to  account 
for  the  balance  of  the  $100,000  as  a  special  trust  fund,  but  merely  as  a 
debt.    Booth  et  al,  v.  Welles,  ^2  Fed,  Rep.,  11. 

18.  Where  money  and  checks  are  unsuspectingly  deposited  in  a  bank  which  is 

known  by  its  managing  officer  to  be  hopelessly  insolvent  a  few  minutes 
before  closing  hour  on  the  last  day  on  which  it  does  business,  and  the 
checks  are  subseouently  collected  by  the  bank's  clerk,  the  whole  of  the 
deposit  is  charged  with  a  trust,  and  an  ec^ual  amount  may  be  recovered 
from  the  receiver,  who  retains  the  specific  money  among  the  general 
mass  of  the  bank's  funds.     Wasson  v.  Hatckins,  59  Fed.  Rep,,  233, 

19.  Where  plaintiff  deposits  money  with  the  receiving  teller  of  a  bank  a  few 

minutes  before  the  bank  closes  its  doors  to  be  credited  to  his  account, 
and  the  teller,  not  knowing  of  the  coming  failure,  after  crediting  the 
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Preferred  claims:  See  Liens,  Special  Deposits— Continued. 

money  in  plaintiff's  pass  book,  puts  the  money  and  deposit  ticket  one 
side,  and  before  entry  is  made  in  the  books  of  the  bank  it  closes  its  doors, 
and  the  money  is  by  order  of  tho  directors  i)laced  apart,  and  in  that  con- 
dition delivered  to  the  receiver,  plaintiff  can  maintain  reple^nn  for  the 
moneys  so  deposited.    Furber  v.  Stephens,  35  Fed.  Hep.,  17, 

20.  A  creditor  of  an  insolvent  national  bank,  whose  demand  grows  oat  of  a 

fraudulent  transaction  perpetrated  by  the  officers  of  the  bank  in  con- 
templation of  the  immediate  wrecking  of  their  cori)oration  does  not 
thereby  become  entitled  to  a  preference  over  the  general  creditors  of  the 
bank.     Citizens^  National  Bank  v.  Dowd,  35  Fed,  Rep.,  340, 

21.  On  the  22d  and  23d  of  March  plaintiff,  a  bank  in  Raleigh,  N.  C,  received 

in  the  ordinary  course  of  business  checks  drawn  on  the  State  National 
Bank  of  that  city,  which,  after  deduction  ha^l  been  made  of  its  checks 
received  by  the  latter  bank,  amounted  to  $17,000.  It  paid  the  same  by 
its  checks  on  a  bank  in  New  York.  The  president  of  the  State  National 
Bank  knew  when  he  signed  such  checks  that  they  would  not  be  honored, 
and  was  making  preparations  to  abscond  with  the  assets  of  his  bank. 
Held,  that  plaintiff  is  not  entitled  to  any  preference  over  other  unse- 
cured creditors.    lb. 

22.  Plaintiffs  dex)Osited,  in  the  usual  course  of  business,  certain  drafts  with  a 

national  bank,  which  were  credited  to  them  on  the  books  of  the  bank 
and  in  their  pass  book.  The  bank  was  at  the  time  irretrievably  insol- 
ent and  its  drafts  had  gone  to  protest  the  day  before;  of  this  its  presi- 
dent, to  whom  was  intrusted  its  entire  control  and  management  had  full 
knowledge,  and  presumably  its  other  officers  and  agents.  The  bank  kept 
open  until  the  usual  hour  of  closing  on  the  day  of  the  deposit,  but  did 
not  open  its  doors  thereafter,  and  went  into  the  hands  of  a  receiver.  In 
an  action  to  recover  the  deposit;  held,  that  in  permitting  plaintiffs  to 
make  it,  in  reliance  upon  the  supposed  solvency  of  the  bank,  a  gross  fraud 
was  practiced  upon  the  plaintiffs,  and  they  were  entitled  to  reclaim  the 
drafts  or  their  proceeds.  Also,  that  the  right  of  plaintiffs  to  make  the 
reclamation  was  not  precluded  by  the  provisions  of  Rev.  St.,  sees. 5234 
and  5243,  forbidding  all  preferential  payment  or  transfers  by  an  insol- 
vent bank  andprovidlng  for  a  ratable  distribution  of  its  assets,  as  plain- 
tiffs did  not  claim  under  a  transfer  from  the  bank,  but  under  their  original 
title  that  their  relation  as  creditors  teiTninated  when  they  elected  to 
rescind  the  contract  implied  when  the  deposit  was  made,  and  they  were 
seeking  simply  to  reclaim  their  own  property,  and  that  neither  the 
receiver  nor  any  creditor  of  the  bank  had  any  equity  to  have  such  prop- 
erty applied  in  payment  of  its  obligations.  Cragie  et  al,  v.  Hadley, 
Receiver,  90  N.  K,  131. 
28.  Plaintiffs  sent  a  draft  to  the  defendant  bank  for  collection.  The  bank  col- 
lected it,  and  issued  its  own  New  York  draft,  payable  to  plaintiffs,  for 
the  amounts  so  collected,  less  exchange,  and  sent  it  to  plaintiffs,  who 
accepted  it,  and  forwarded  it  for  collection.  The  latter  draft,  however, 
was  not  paid,  owing  to  the  defendant  bank's  suspension.  Held,  that 
the  bank  was  a  debtor,  and  not  a  trustee,  of  plaintiffs.  Botmnan  v.  First 
National  Bank  ( Wash. ),38  P., 211. 

24.  The  owner  of  property  intrusted  to  another,  by  whom  it  was  misapplied, 

is  not  entitled  to  a  general  lien  on  the  assets  of  the  trustee  for  the  value 
of  the  property.  Spokane  County  v.  First  National  Bank,  68  Fed.  Rep., 
070. 

25.  The  owner  of  trust  funds  wrongfully  invested  by  the  trustee  in  securities 

which  remain  in  his  hands  may  follow  the  same  and  impress  a  trust  on 
the  securities.  City  of  Spokane  v.  First  National  Bank,  08  Fed.  Rep., 
982. 

26.  Plaintiff  bank  sent  a  New  York  draft  to  the  C.  bank,  to  be  deposited  to 

plaintiff's  credit;  and  the  C.  bank,  which  was  insolvent,  sent  the  draft 
to  the  N.  bank,  in  New  York,  to  be  deposited  to  its  credit.  The  N.  bank 
applied  the  draft  to  reduce  a  debt  due  it  by  the  C.  bank,  the  draft  being 
paid  by  the  drawees,  after  some  delay,  under  express  directions  from 
plaintiff:  Held,  That  plaintiff  was  not  entitled  to  payment  of  the  amount 
of  the  draft  by  the  receiver  of  the  C.  bank  as  a  preferred  claim,  the 
amount  of  the  assets  for  distribution  among  creditors  not  having  been 
increased  in  that  amount  by  the  deposit  of  the  draft.  City  Bank  of 
Hopkitisville  v.  Blackmore,  75  Fed.  R^,,  771, 

President:  See  Officers. 


474         REPORT   OP   THE   COMPTROLLER   OF   THE   CURRENCY. 

Real  estate: 

1.  Where  a  national  banking  association  acquires  real  estate  which  it  is  not 

authorized  to  take,  the  conveyance  to  it  is  not  void,  but  only  voidable 
and  the  title  of  the  association  to  such  real  estate  is  good  until  assailed 
in  a  direct  proceeding  by  the  Government.  National  Bank  v.  Matiheics^ 
9S  U.S,,  621;  National  Bank  Y.  Whitney,  10 J  U,S,,99:  Swopey.  Leffing- 
toell,  105  U.S.,  3;  Reynolds  v.  Crawforasville  Bank,  11-2  U,S,,  405;  For- 
tiery.  Neiv  Orleans  Bank,  112  U.S.,  4S9. 

2.  The  amount  of  real  estate  which  a  national  banking  association  may  pur- 

chase to  secure  a  preexisting  debt  is  not  limited  to  the  exact  amount  of 
the  debt,  bat  as  much  may  be  purchased  as  is  necessary  to  secure  the 
debt  due,  so  long  as  the  security  of  such  debt  is  the  real  object  of  the 
purchase.     Upton  v.  National  Bank  of  South  Beading,  IJO  Mass.,  15S. 

3.  Where  the  purpose  is  to  secure  a  debt  previously  contracted,  a  national 

banking  association  may  take  a.  conveyance  of  real  estate,  worth  more 
than  the  debt,  and  pay  the  difference  between  the  debt  and  the  value  of 
the  proi>erty.    Libby  v.  Union  National  Bank,  99  III.,  622, 

4.  A  national  banking  association  may  take  as  security  for  a  loan  the  stock  of 

a  corporation  whose  entire  capital  is  invested  in  real  estate.  Such  a  loan 
does  not  amount  to  a  lending  upon  mortgage.  Baldwin  v.  Canfield,  26 
Minn,,  43. 
6.  A  national  banking  association,  having  taken  a  mortgage  on  real  estate  to 
secure  a  debt  previously  contracted,  may,  in  order  to  protect  itself,  pay 
off  a  prior  lien  on  the  said  real  estate;  and  the  lien  which  it  thus  acquires 
it  may  enforce.  Omn  v.  Merchants'  National  Batiks  16  Kans.,  341; 
Holmes  V.  Boyd,  90  hid.,  3S2. 

6.  The  fact  that  bank,  at  judgment  sale  of  land  mortgaged  to  it,  purchases 

the  mortgaged  ijroperty  and  also  other  property  wMch  it  was  not  author- 
ized to  acquire,  does  not  invalidate  its  title  as  to  the  mortgaged  property. 
Reynolds  v.  Crawfordsville  Bank,  112  U.  S.,  405, 

7.  A  mortgage  to  a  national  bank  to  secure  a  present  loan  by  the  discount  of 

commercial  paper  in  the  usual  course  or  business  is  not  void,  but  only 
voidable  at  the  election  of  the  Government.  Ordham  v.  National  Bank 
of  Neiv  York,  32  N,  J,  Eq.,  804;  Si  N,  B.  C,  293, 

8.  A  national  bank  may  lawfully  take  a  mortgage  to  secure  future  indebt- 

edness. Simons  v.  First  National  Bank  of  Union  Springs,  93  N,  Y.,  269; 
3  N,  B.  C.,022. 

9.  To  secure  a  preexisting  debt,  in  good  faith,  a  national  bank  may  acquire 

title  to  real  estate  by  direct  conveyance  or  judicial  sale,  although  such 
real  estate  may  be  encumbered.  Mapes  v.  Scott,  88  HI.,  352;  2  N,  B,  C, 
228. 

10.  As  security  for  a  preexisting  debt,  a  national  bank  may  make  an  assign- 

ment of  a  note  and  a  real  mortgage  contemporaneously  executed  to  secure 
such  note.  Worcester  National  Bank  v.  Cheeney,  87  III,,  603;  2  N,  B.  C, 
227, 

11.  A  national  bank  may  purchase,  at  sheriff's  sale,  land  mortgaged  to  it  as 

security  f  or  aprevious  debt.  Heath  v.  Second  National  Baiuc  of  Lafayette 
70  Ind,,  106;  3  N,  B,  C,  400, 

12.  A  national  bank  may  take  title  to  real  estate  in  discharge  of  previous 

indebtedness.  Tkirner  v.  First  National  Bank  of  Madison,  78  Ind,,  19; 
3  N,  B.  C„  408, 
18.  If  a  national  bank  discounts  a  note  secured  by  deed  of  trust  on  real  estate, 
the  security  passes  to  and  may  be  enforced  by  the  bank,  subject  only  to 
forfeiture  of  its  charter,  which  penalty  can  be  invoked  only  by  the  Umted 
States.  Thornton  v.  National  Exchange  Bank,  71  Mo.,  2^1;  3  N.  B,  C, 
513, 

14.  A  mortgage  of  real  estate  executed  to  a  national  bank  as  security  for  a 

matured  antecedent  loan  is  not  void.  Warren  v.  De  Witt  County 
National  Bank,  3  Bradtvell,  305;  2  N,  B.  C„  222, 

15.  A  real  mortgage  to  a  national  bank  to  secure  a  present  debt  or  future 

advances  is  not  void.  First  National  Bank  of  Waterloo  v.  Elmore,  3 
N,  W„  547;  2  N,  B.  C,  237, 

16.  National  banking  associations  are,  by  implication,  prohibited  from  taking 

mortgages  on  real  estate  as  security  for  contemporaneous  loans. 
National  Bank  v.  Matthews,  98  U,  S,,  621;  Fowler  v.  Scully,  72  Penn  St,, 
456;  Kansas  Valleif  National  Bank  v.  Rowell,  2  DUl„  371;  CommonweeUth 
Bank  v.  Clark,  4  Mo.,  69;  Crocker  v.  Whitney,  71  N.  F.,  161;  Fridley  v. 
Bowen,87Ill,,151. 
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Beal  estate — Continned. 

17.  But  where  sacb  secnrity  has  been  taken  no  one  but  the  Grovemment  can 

be  heai'd  to  complain  that  the  association  has  exceeded  its  ])owers. 
National  Bank  v.  Matthews,  supra;  National  Bank  v.  W]iit7iey,  103 
U,  S.y  99;  Swope  v.  LejJingwelU  105  U,  5.,  S,  Reynolds  v.  National  Bankj 
112  U.  S,,  405;  Fortierv,  National  Bank,  112  U,  S.,  j^'9, 

18.  Where  a  national  banking  association  sells  real  estate  it  may  take  a  mort- 

gage thereon  to  secure  the  payment  of  the  purchase  money.  New 
Chileans  National  Bank  v,  Raumond,  29  La.  Ann.^  355. 

19.  An  agreement  by  a  national  banKing  association  to  the  effect  that,  in  case 

a  note  discounted  by  it  shall  not  be  paid,  a  mortgage  given  by  the 
maker  to  his  indorser  shall  inure  to  the  benefit  of  the  association,  is 
not  inhibited  by  the  national  banking  law.  First  National  Bank  v. 
Haire,  36  Iowa,  443;  National  Bank  v.  Mattliews,  8ux)ra. 

20.  A  national  bank  can  not  loan  money  on  real  estate  security,  but  after  a 

creditor  has  made  default,  or  after  a  loan  has  been  actually  made,  the 
bank  may  take  real  estate  security  therefor  unless  the  transaction  be 
colorable  for  the  purpose  of  evading  the  statute.  Merchants'  National 
Bank  v.  Mears,  10  Chicaao  Leg,  Neics,  ISO;  1  N.  B.  C,  353. 

21.  A  national  bank  that  has  loaned  money  on  timber  land  may,  to  protect 

itself  and  collect  the  debt,  purchase  the  land  at  foreclosure  sale,  and 
cut  and  sell  the  timber.  Roebling  Sans'  Co.  v.  First  National  Bank  et  al. , 
30  Fed,  Rep.,  744- 

22.  The  objection  that  a  national  bank  has  loaned  money  on  real  estate  in  vio- 

lation of  the  prohibition  of  the  national  banking  laws  does  not  lie  in 
the  mouth  of  the  delinquent  debtor  of  such  loan,  and  does  not  disable 
the  bank  from  enforcing  the  same  by  foreclosing  the  mortgage.  The 
United  States  alone  can  complain  of  such  violation.  State  National 
Bank  v.  Flathers,  45  La.  Ann.,  75;  12  So.,  243. 

23.  Where  notes  i)ayablo  at  different  times,  and  secured  by  a  mortgage,  are 

assigned  to  different  persons,  there  is  no  priority  of  right  under  the 
mortgage  between  the  assignees,  in  the  absence  of  express  stipulation, 
but  each  is  entitled  to  share  pro  rata  in  the  proceeds  of  the  mortgaged 
property.  First  National  Bank  of  Aberdeen  v.  Andrews  et  at,;  Young 
V.  Same,  34  P.,  913;  7  Wash,  261. 

24.  National  banks  can  not  take  mortgages  on  real  estate  to  secure  future 

advances.     Crocker  v.  Whitney,  1  N.  B,  C,  745. 

25.  A  national  bank  has  no  power  to  take  a  deed  of  trust  or  mortgage  on 

real  estate  to  secure  a  contemporaneous  loan,  and  a  sale  under  such 
deed  or  mortgage  to  satisfy  the  loan  will  be  enjoined.  Matthews  v. 
Skinker,  62  Mo.,  329;  1  N.  B  C,  647. 

26.  Where  one  conveys  property  to  another,  and,  by  some  secret  agreement, 

retains  an  interest,  such  conveyance  is  Iraudulent  as  to  subsequent 
creditors.    Hutchinson  Nat.  Bank  v.  Crow,  56  III.  App. ,  558, 

Receiver:  See  Insolvent  banks;  Preferred  claims;  Collections. 

1 .  Upon  the  appointment  of  a  receiver,  all  the  assets  of  the  association  become, 

in  his  hands,  a  trust  fund,  which  the  statute  of  limitations  does  not 
touch  or  affect.    Riddle  v.  First  National  Batik,  27  Fed.  Rep,,  503. 

2.  Claims  arising  out  of  the  nonfeasance  or  malfeasance  of  the  association 

should  be  paid  ratably  with  the  debts,  technically  so  called.  Turner  v. 
Fir.Ht  National  Bank  of  Keokuk  et  al.,  26  Iowa,  562. 

3.  A  receiver,  when  appointed  by  the  Comptroller,  with  the  concurrence  of 

the  Secretary,  is  an  officer  of  the  United  States.  Stanton  v.  Wilkeson, 
8  Ben.,  357. 

4.  He  represents  the  bank,  its  stockholders,  and  its  creditors;  but  he  does 

not  m  any  sense  represent  the  Government.    Case  v.  Terrell,  11  Wall. ,  199, 

5.  The  clause  of  sec.  50,  act  of  1864,  which  prescribes  that  the  receiver  shall 

be  **  under  the  direction  of  the  Comptroller,"  means  only  that  he  shall 
be  subject  to  the  Comptroller's  direction,  not  that  he  shall  not  act  with- 
out orders.  He  may  oring  suit  to  collect  assets  without  having  been 
instructed  to  do  so  by  the  Comptroller.     Bank  v.  Kennedy,  17  Wall.,  19, 

6.  The  receiver  of  a  national  bank  is  the  instrument  of  the  Comptroller  and 

may  be  removed  by  him.    Kennedy  v.  Gibson,  8  Wall.,  505. 

7.  The  power  of  the  Comptroller  to  appoint  a  receiver  is  not  exclusive;  it 

does  not  oust  the  courts  of  equity  of  their  authority  in  the  matter,  and 
therefore  a  court  of  competent  jurisdiction  may  place  the  bank  in  the 
hands  of  a  receiver  in  cases  where,  according  to  the  rules  of  equity,  it 
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Receiver— Con  tin  ued. 

may  pnrsue  such  a  conrso  with  regard  to  insolvent  corporations  gener- 
ally. Irons  V.  ManufactnrerH'  National  Bank,  6  Biss.^  SOI;  WHght  v. 
Merchant  8'  National  Bank  J  Flijipin,  5CU 

8.  Suits  brought  by  a  receiver  can  not  be  settled  or  compounded  npon  an 

order  of  the  Comptroller;  this  can  be  done  only  with  the  authority  of 
the  court.     Case  v.  Small,  2  Woods^  78, 

9.  The  decision  of  a  receiver  rejecting  a  claim  is  not  final.    The  claimant  still 

has  the  right  to  sue.    Bank  of  Bethel  v.  Pahquioque  Bank,  14  WalL,  SSS. 

10.  The  receiver  can  not  sell  the  real  or  personal  property  of  the  bank  without 

an  order  from  a  court  of  competent  junadiction.  EUis  v.  LUtle,  t7 
Kan8,,  707. 

11.  Nor  can  he  sell  upon  the  terms  in  conflict  with  the  order.    Ih. 

12.  And  under  an  order  permitting  him  to  sell  the  property  of  the  bank,  he  can 

not  exchange,  trade,  or  barter  it  for  other  property,    lb. 

13.  A  sale  made  by  a  receiver  under  order  of  a  court  is  to  all  intents  and  pur- 

posea  a  judicial  sale.     In  re  Third  National  Bank,  9  Biss.,  536, 

14.  As  the  power  of  a  receiver  of  a  national  bank  appointed  by  the  Comptroller 

is  limited,  a  person  dealing  with  him  in  his  official  capacity  is  bound,  as 
a  matter  of  law,  to  have  knowledge  of  his  authority  to  act,  and  if  con- 
tracts and  agrecmenta  are  entered  into  with  the  receiver  in  excess  of  his 
authority  as  conferred  by  law,  the  x>artiee  contract  at  their  own  peril, 
and  the  estate  of  the  bank  can  not  be  charged  for  the  default  or  inaoility 
of  a  receiver  acting  outside  of  his  functions  as  receiver  and  beyond  the 
duties  which  it  involves.  Ellis  v.  Little,  27  Kans,^  707. 
16.  The  receiver  can  not  charge  the  estate  of  the  bank  by  any  executory  con- 
tract, unless  authorized  so  to  do  by  the  provisions  of  the  national  oank- 
ing  law  and  the  order  of  a  court  of  competent  jurisdiction  obtained  upon 
the  terms  of  said  law.    lb. 

16.  The  closing  of  a  national  bank  by  order  of  the  examiner,  the  appointment 

of  a  receiver,  and  its  dissolution  by  decree  of  a  circuit  court  necessarily 
transfer  the  assets  of  the  bank  to  the  receiver.  Scott  v.  Armstrong,  IJJJS 
U.  S„  4S)D. 

17.  The  receiver  in  such  case  takes  the  assets  in  trust  for  creditors,  and,  in  the 

absence  of  a  statute  to  the  contrary,  subject  to  all  claims  and  defenses 
that  might  have  been  interposed  against  the  insolvent  corporation.    lb, 

18.  Receiver  of  national  bank  may  sue  for  demands  in  his  name  as  receiver  or 

in  name  of  bank.    Bank  v.  Kennedy,  17  Wall,,  19, 

19.  Receiver  of  national  bank  appointed  by  Comptroller  of  the  Currency  is  not 

accountable  in  equity  to  owner  of  real  estate  for  rents  thereof  received 
by  him  and  paid  into  United  States  Treasury,  subject  to  disposition  of 
Comptroller,  under  Rev.  St.,  sec.  5234.  Hitz  v.  Jenks,  12S  u,  S,,  297; 
Briggs  v.  Spaulding,  141  U,  S.,  1S2. 
30.  The  exi^enses  of  receivership  of  a  national  bank  appointed  in  a  creditor's 
suit,  contesting  a  voluntary  liquidation  of  the  bank,  can  not  be  charged 
on  stockholders  as  part  of  their  statutory  liability,  but  must  come  from 
the  creditors  at  wliose  instance  the  receiver  was  appointed.  Ridimond 
T.  Irons,  121  U.  S,,  27. 

21.  A  State  court  can  not  order  a  receiver  for  a  national  bank,  appointed  by 

the  Comptroller  of  the  Currency,  to  pay  a  judgment  recovered  against 
the  bank  before  the  appointment  of  the  receiver.  Ocean  Nationcd  Bank 
V.  Carll,  7  Hun.,  237;  1  N.  B.  C.,792. 

22.  A  party  claiming  title  to  property  in  the  possession  of  a  receiver  of  an 

insolvent  national  bank,  which  came  to  ms  possession  with  other  prop- 
erty belonging  to  the  bank,  may,  upon  his  refusal  to  deliver  the  same, 
maintain  an  action  of  replevin  tiierefor.  Com  Exchange  Bank  v.  Blye, 
101  N.  Y.y  303;  3  N.  B.  C,  634. 

23.  Such  a  proceeding  is  not  prohibited  by  sec.  5242,  Rev.  St.    lb, 

24.  A  court  has  no  power,  under  sec.  5824,  Rev.  St.,  to  order  the  receiver  of  a 

national  bank  to  compound  debts  which  are  not  "bad  or  doubtful;" 
and  a  composition  under  such  an  order  of  debts  not  "  bad  or  doubtful," 
as  tlie  debt  of  a  shareholder  arising  on  his  subscription  to  the  stock,  is 
ineffectual.  Price,  Receiver  of  Venango  National  Bank,  v.  Yates,  19 
Alb. L.  J,,  206;  2  N.  B.  C„204, 

25.  A  district  court  of  the  United  States  may  order  the  receiver  of  a  national 

bank  to  compromise  doubtful  debts  under  sec.  50  of  the  national  banking 
act  (13  St.  at  Large,  115),  which  authorizes  receivers  to  compromise 
such  debts  *  *  on  the  order  of  a  court  of  record  of  comi)etent  jurisdiction." 
Petition  of  Piatt,  1  Benedict,  634;  I  N.  B,  C,  18L 
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26.  The  receiver  of  a  national  bank  appointed  by  the  Comptroller  of  the  Cur- 

rency is  an  officer  of  the  United  States,  and  therefore  the  district  court 
has  jurisdiction  of  an  action  at  common  law  to  collect  a  claim  due  the 
bank  at  the  time  of  the  receiver's  appointment.  Piatt  v.  Beach,  2  Bene- 
diet,  303;  1  N,  B,  C, ,  182, 

27.  The  closing  of  a  national  bank  by  order  of  the  e^saminer,  the  appointment 

of  a  receiver,  and  its  dissolution  by  decree  of  a  circuit  court,  necessarily 
transfer  the  assets  of  the  bank  to  the  receiver.  Scott  v.  Armstrong ^  146 
U.  S.,4^9, 

28.  The  receiver  in  such  case  takes  the  assets  in  trust  for  creditoi's,  and,  in  the 

absence  of  a  statute  to  the  contrary,  subject  to  all  claims  and  defenses 
that  might  have  been  interposed  against  the  insolvent  corporation.    lb. 

29.  A  sale  by  a  receiver  of  the  property  of  a  national  bank,  under  an  order  of 

court,  in  accordance  with  the  provisions  of  sec.  5234,  Rev.  St. ,  constitutes 
a  judicial  sale.    In  re  Third  National  Bank,  4  Fed,  Rep.,  775, 

30.  Although  the  rights  of  a  pur'^haser  at  a  judicial  sale  are  subject  to  the  action 

of  the  court,  yet  such  action  must  depend  upon  the  general  principles 
and  usages  of  law.    /&. 

31.  Heidy  therefore,  where  a  receiver  had  sold  the  property  of  a  national  bank, 

under  an  order  of  court,  in  accordance  with  sec.  5234,  Rev.  St.,  that 
such  sale  would  not  thereafter  be  set  aside  before  confirmation  upon  a 
subsequent  offer  of  an  advance  bid  of  §5,000  or  $6,000,  where  a  former 
sale  01  the  same  property  had  been  set  aside  for  inadequate  price.    lb, 

32.  The  Comptroller  of  the  Currency  has  no  power  to  compound  or  settle 

claims  of  a  national  bank  against  its  debtors;  that  requires  the  author- 
ity of  the  court,  under  Rev.  St.,  sec.  5234.  Qusere:  Can  he  direct  their 
discontinuance?  Case,  Receiver,  v.  Small  et  ah,  10  Fed,  Rep,,  722, 
83.  Appointments  of  receivers  of  national  banks,  made  by  the  Comptroller  of 
tne  Currency  as  provided  by  law,  are  to  be  presumed  to  be  made  with 
the  concurrence  or  approval  of  the  Secretary  of  the  Treasury,  and  are 
made  by  the  head  of  a  Department  within  the  meaning  of  sec.  2  of  arti- 
cle 2  of  the  Constitution  of  the  United  States.  Price,  Receiver ^  v.  Abbott; 
Same  v.  Colson^  17  Fed,  Rep.^  606, 

34.  Receiver's  certificates  are  not  commercial  ^per,  and  the  holder  takes  them 

subject  to  all  equities  between  the  ori^nal  parties,  even  though  he 
acquired  them  for  value  and  without  notice.  Central  National  Bank  of 
Boston  V.  Hazard  et  al.,  30  Fed,  Rep,,  484, 

35.  When  such  certificates  are  negotiated  at  a  discount,  which  the  receiver  is 

not  authorized  to  allow,  a  subsequent  bona  fide  holder  will  only  be  pro- 
tected to  the  amount  actually  advanced  by  the  first  purchaser.    lb. 

36.  The  receiver  stands  in  the  shoes  of  the  bank  and  can  assert  no  rights  against 

the  subscribers  which  the  bank  could  not  have  asserted.  Winters  v. 
Armstrong;  Armstrong  v.  Stanage;  Same  v.  Wood,  37  Fed,  Rep.,  608. 

37.  It  is  not  necessary  that  the  facta  upon  which  the  Comptroller Ibases  his 

action  in  appointing  a  receiver  should  be  established  by  what  is  compe- 
tent legal  evidence;  rut  he  is  left  to  be  satisfied  as  best  ne  can  be,  under 
the  peculiar  circumstances  of  each  case,  of  the  facts  and  the  necessity 
for  the  exercise  of  his  authority.    Piatt  v.  Beebe,  67  N,  Y,,  339, 

38.  In  an  action  A.Q  secure  the  application  of  part  of  the  funds  in  the  hands  of  a 

receiver  of  a  national  bank,  appointed  by  the  Comptroller  of  the  Cur- 
rency, in  satisfaction  of  plaintiff's  claim  against  the  insolvent  bank  for 
money  received  by  it  as  collecting  agent,  the  bank  is  only  a  nominal 
party,  for  the  receiver  is  the  one  to  be  held  accountable  for  any  unauthor- 
ized disposition  of  the  money  sued  for.  Orant  v.  Spokane  Nat.  Bank 
et  at,,  47  Fed,  Rep.,  673, 

89.  The  receiver  of  an  insolvent  bank  may  at  any  time  dismiss  an  attorney 
employed  by  him,  regularly  or  otherwise,  to  prosecute  claims  of  the 
bank,  and  employ  another  in  his  place,  whom  the  court  will,  by  order, 
substitute  in  the  place  of  the  dismissed  attorney,  except  as  to  such  cases 
as  the  latter  may  nave  commenced  and  finishea.  In  re  Herman,  60  Fed. 
Rep,,  617, 

40.  A  contract  having  been  entered  into  between  the  receiver  and  the  attorney 
that  the  latter  should  receive  the  attorney's  fees  provided  for  in  the  notes 
he  was  employed  to  collect,  the  court  will  not  direct  the  substitution  of 
another  attorney  in  unfinished  cases  until  the  receiver  deposits  the 
amount  of  the  attorney's  fo38  reserved  in  tho  notes  as  a  security  to  the 
dismissed  attorney  for  such  services  as  he  may  have  rendered.    lb. 
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41.  Pub.  St.,  Mass.,  ch.  18,  sees.  8-10,  provide  that  shares  of  stock  in  all  banks, 

State  and  national,  shall  be  taxed  to  the  owners  thereof,  to  be  paid  in  the 
first  instance  by  the  bank  itself,  which,  for  reimbursement,  shall  have 
a  lien  on  the  shares  and  all  the  rights  of  the  shareholders  in  the  hank 
property.  Held,  that  no  suit  for  this  tax  can  be  maintained  against  the 
receiver  of  an  insolvent  national  liank  where  the  property  represented 
by  the  shares  has  disappeared:  for,  there  Ijeing  nothing  from  which  the 
receiver  can  be  reimbursed,  the  tax  will  fall  upon  the  assets  of  the  bank, 
which  belong  to  its  creditors,  and  thereby  violate  the  rule  that  a  State 
can  not  tax  the  capital  stock  of  a  national  bank.  City  of  Boston  y.  Beat, 
51  Fed,  Rep.,  306. 

42.  Pub.  St.,  Mass.,  ch.  13,  sees. 8, 10, provide  that  shares  of  stock  in  all  banks. 

State  and  national,  shall  be  taxed  to  the  owners  thereof,  to  be  paid  in  the 
first  instance  by  the  bank  itself,  which,  for  reimbursement,  shall  have 
a  lien  on  the  shares  and  all  the  rights  of  the  shareholders  in  the  bank 
proi>erty.  //e/c/,  that  no  suit  for  this  tax  can  be  maintained  against  the 
receiver  of  an  insolvent  national  bank  where  the  property  represented 
by  the  shares  has  disappeared.     City  of  Boston  v.  Beat,  65  Fed.  Rep, ,  26, 

43.  The  power  vested  in  the  Comptroller  of  the  Currency  by  act  June  30, 1876 

(19  St.,  63),  authorizing  him,  whenever  he  becomes  satisfied  of  the  insol- 
vency of  a  national  bank,  to  ap]K)int  a  receiver,  is  discretionary;  and  his 
decision  as  to  such  insolvency,  for  the  purpose  of  such  an  appointment, 
is  final,  and  not  reviewable  by  the  court.  Washington  National  Bank 
v.  Eckels  et  a/.,  57  Fed.  Rep.,  870. 

44.  The  right  to  put  a  national  bank  in  voluntary  liquidation,  given  to  stock- 

holders by  Rev.  St. .  sec.  5320,  does  not  affect  the  right  of  the  Comptroller 
to  appoint  a  receiver  under  the  act  of  June  30,  1876.    Ih. 

45.  Nor  does  the  act  of  1876,  providing  that,  after  the  receiver  has  had  charge 

of  the  bank  long  enough  to  pay  all  its  debts,  the  stockholders  may  select 
an  agent  to  take  charge  of  such  assets  as  remain,  limit  the  power  of  the 
Comptroller  to  take  action  before  the  bank  ceases  to  do  a  banking  busi- 
ness.   Tb. 

46.  Section  1  of  the  act  of  1876,  authorizing  the  appointment  of  a  receiver  by 

the  Comptroller  to  **  close  up*'  a  national  banking  association,  contem- 
plates the  liquidation  and  final  winding  up  of  the  business  of  the  bank, 
not  the  mere  closing  of  the  bank,  and  does  not  limit  the  power  of  the 
Comptroller  to  take  action  before  the  bank  has  closed  its  doors.    Ih. 

47.  Rev.  St.  U.  S.,  sec.  5234,  relating  to  receivers  of  national  banks,  requires 

them  to  collect  all  debts,  dues,  and  claims  and,  on  the  order  of  the  court, 
to  compound  debts.  Section  52-12  declares  void  any  application  of  the 
assets  m  preference  of  creditors  after  the  commission  of  an  act  of  insol- 
vency, or  in  contemplation  thereof.  Held,  that  an  act  of  a  receiver  of  a 
national  bank,  in  allowing  a  certificate  of  deposit  issued  by  such  iMiok 
as  an  offset  to  a  note  due  the  bank,  signed  by  the  holder  of  the  certificate 
and  another,  was  void,  in  the  absence  of  an  order  of  court  authorizing 
it,  where  such  certificate  was  transferred  to  such  holder  after  the  banx 
became  insolvent.    Beckham  v.  Shackelford  (Tea-.),  i^9  S,  W.,  20(^. 

48.  Such  receiver  was  not  estopped  from  collecting  such  note  from  a  surety, 

who  released  security  held  by  him  on  the  faith  of  such  offset,  and  the 
surrender  of  the  note  by  the  receiver,  though  the  receiver  knew  he  was 
a  surety  only,  and  that  he  held  such  security.    77?. 

49.  Where  a  bank,  through  its  president,  whose  authority  to  act  for  it  in  such 

matters  was  shown,  and  who  gave  a  receipt,  signed  by  himself  as  presi- 
dent, stating  that  the  note  was  for  the  use  of  and  was  to  be  paid  by  the 
bank,  borrowed  a  note  for  its  own  use  on  a  consideration  which  failed, 
which  note  was  subsetjuently  renewed  by  the  makers,  neither  tie  bank 
nor  its  receiver  are  bona  fide  holders  of  the  note  as  against  the  makers, 
though  the  **  offering  book"  of  the  bank  had  an  entry  indicating  that 
the  original  note  had  been  discounted  as  on  the  offer  of  the  makers,  it 
also  appearing  that  the  president  had  ordered  the  proceeds  of  discount 
carried  to  his  individual  credit,  but  had  withdrawn  none  of  the  money 
from  the  bank.    Fisher  v.  Simons,  64.  Fed.  Rep.,  311, 

50.  The  receiver  of  an  insolvent  bank  withdraws  his  offer  to  allow  part  of  a 

claim  by  filing  a  pleading  in  the  proceedings  denying  the  liability  of  the 
bank  on  the  claim,  and  the  interest  on  dividends  should  be  allowed  the 
owner  of  claim  as  though  no  such  offer  had  been  made.  Chemical 
National  Bank  v.  Armstrong ,  65  Fed.  Rep.^  673. 
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51.  The  le^al  effect  of  the  appointment  of  a  receiver  of  a  corporation,  in  pro- 

ceedmgs  by  the  attorney-general  for  its  dissolntion,  under  the  statute 
of  Wisconsin  (Sanb.  &  B.  Ann.  St.  Wi8.,gg  1968,  2787,  3241-3247),  is  to 
invest  such  receiver  with  full  title  to  all  the  property  and  effects  of  the 
corporation,  wherever  they  may  be  found,  whether  within  or  without 
the  jurisdiction  of  the  court  appointing  the  receiver.  American  Nat, 
Bank  of  Denver  v.  ^'ational  Benefit  So  CasniaUy  Co.  et  al.  {Wiswall, 
Intervener)  70  Fed.  Rep,,  420. 

52.  After  the  entry  of  a  decree  for  the  dissolution  of  a  Wisconsin  corporation, 

under  the  stetute  of  that  State,  and  for  the  appointment  of  a  receiver, 
a  corporation  of  Colorado  commenced  a  suit  in  a  State  court  against  the 
Wisconsin  corporation,  and  one  K. ,  trustee,  seeking  to  have  certain  funds 
in  the  hands  of  K.,  as  trustee,  applied  to  the  payment  of  a  judgment 
against  the  Wisconsin  corporation.  The  receiver  filed  an  intervening 
petition,  asking  to  be  made  a  defendant,  and  setting  up  his  appointment 
and  his  title  to  the  property.  He  was  admitted  as  a  party,  and  several 
orders  wore  made  on  his  application,  but  these  orders  were  afterwards 
vacated,  and  an  application  for  removal  to  the  Federal  court,  made  by 
the  receiver,  was  denied  by  the  State  court.  Held,  that  the  receiver 
obtained  a  standing  as  a  party  defendant  by  the  filing  of  his  petition  of 
which  he  could  not  be  deprived;  that  he  and  the  plaintiff  were  the  only 
real  parties,  the  Wisconsm  corporation  being  incapable,  since  its  disso- 
lution, of  being  a  party,  and  K.  having  no  interest  in  the  controversy; 
and  that  the  receiver  was  entitled  to  remove  the  case  to  the  Federal 
court.    Ih. 

53.  When  a  court  of  equity  takes  control,  through  a  receiver,  of  a  trust  estate, 

in  proceedings  based  on  the  insolvency  and  fraudulent  management 
thereof,  it  is  not  more  bound  than  in  the  case  of  proceedings  for  the 
foreclosure  of  liens  to  carry  out^U  the  contracts  of  the  insolvents;  but 
no  executory  contract  is  binding  on  the  receiver  until  adopted  by  him, 
and  it  is  the  duty  of  the  receiver  to  refuse  to  adopt  such  a  contract  which 
would  prove  so  burdensome  as  to  imperil  the  fund.  Whitiicy  et  al,  v. 
General  Electric  Co.  of  New  York  et  aL,  74  Fed,  Be]?.,  004. 

54.  An  embarrassed  bank  which  organized  a  trust  and  safe  deposit  company 

to  aid  in  its  struggle  for  existence,  held  liable  for  funds  abstracted 
from  the  trust  company  and  used  for  the  bank  on  the  ground  that  the 
organization  and  use  made  of  the  former  was  a  fraud  on  the  public. 
Fisher  v.  Adams,  ^3  Fed,  Rep.,  074. 

55.  When  a  creditor  of  an  insolvent  estate  holds  collateral  securities  for  his 

debt,  he  is  not  required  to  exhaust  his  remedy  upon  such  securities,  nor 
to  surrender  them  to  the  assignee  or  receiver  administering  such  assigned 
estate,  before  receiving  a  dividend  therefrom.  Wheeler  v.  Walton  <fe 
Whann  Co.,  72  Fed.  Rep.,  9(i5. 

56.  Where  receivers  of  the  property  of  a  party  to  an  action  are  appointed,  the 

order  of  appointment  requiring  such  receivers  to  give  bonds,  to  be 
approved  by  the  court  before  they  are  authorized  to  act,  and  enjoining 
the  commencement  or  prosecution  of  suits  against  the  party,  the  appoint- 
ment of  such  receivers  and  their  title  to  the  property  in  question  date 
from  the  entry  of  the  order  of  appointment,  and  not  from  the  time  of 
the  approval  of  their  bonds;  and  a  judgment  obtained  against  the  party 
between  the  entry  of  such  order  and  the  approval  of  the  receivers*  bonds 
is  invalid  and  creates  no  lien  on  the  property.  Connecticut  River  Bank- 
ing Co.  et  al.  V.  Rockbridge  Co.,  IS  Fed,  Rejy.,  709. 

57.  The  appointment  of  a  receiver  for  an  insolvent  national  bank,  underact 

Cong.  June  80, 1876,  J^  1 ,  which  authorizes  the  Comptroller  to  appoint  a 
♦  receiver  to  close  up  the  association  and  enforce  the  personal  liability  of 
its  stockholders,  does  not  dissolve  the  corporation  so  as  to  prevent  the 
recovery  of  a  judgment  against  it  on  a  valid  claim.  Chemical  Nat. 
Bank  v.  Hartford  Deposit  Co.,  16  *S'.  Ct.,  4^*0. 

68.  The  receiver  of  an  insolvent  national  bank  is  liable  for  money  borrowed 

by  the  president  of  the  bank  without  special  authority,  when  it  appears 
.that  the  bank  actuallyTeceived  the  money  and  appropriated  it  to  its  own 
use.  Bank  v.  Armstrong,  15S  U.  S.,  S46, 14  Sup,  Ct.,  572,  distinguished. 
Blanchard  v.  Commercial  Bank  of  Tacoma,  75  Fid.  Rfp.,  i^.'>. 

69,  Though  a  court  administering  property  through  a  receiver  may  resort  to 

the  statute  requiring  the  sale  of  property  by  the  sheriff  under  process  of 


480         REPORT   OP  THE   COMPTROLLER   OP  THE  CURRENCY, 

Beceiveb — Continued. 

execution  or  order  of  sale,  such  statute  is  not  ezcluBive,  and  the  court 
may,  in  its  discretion,  order  a  sale  by  the  receiver  or  commissioners. 
Farmers  &  Merchants'  Kat.  Bank  v.  Waco  Electric  Railway  <t*  Light  Co. 
{Tex,  Ciw  App,)^  oil  S.  W.,  131;  Metropolitan  Trust  Co,  v.  Farmers  dt 
Merchants*  Nat,  Bank,  Id, 

60.  A  judgment  entered  on  failure  of  defendant  to  appear  on  trial,  an  answer 

being  on  file,  reciting  that  defendants  have  failed  to  appear  and  wholly 
made  default,  will  be  reversed,  no  evidence  appearing  in  the  record, 
though  the  judgment  further  recites  that  the  issues  of  fact  as  well  as 
law  were  submitted  to  the  court.  Hepburn  y,  Danvtlle  Nat.  Bank  {Tex. 
Civ,  App,),  34  S,  W,j  r/tS.v. 

61.  The  F.  National  Bank  pledged  to  the  U.  bank,  as  collateral,  a  draft  held 

by  it.  The  F.  bank  failed,  and  the  Comptroller  appointed  a  receiver, to 
whom  the  U.  bank  indorsed  the  draft  for  collection.  HeUl,  that  the 
receiver  could  show  that  the  draft  was  really  an  asset  of  the  F.  bank,  on 
which  he  could  sue  in  a  Federal  court,  byvirtue  of  his  appointment, 
irrespective  of  the  citizenship  of  parties.  iTwmpson  v.  Fool  {C,C,)t  70 
F.,  725. 

62.  The  ap];>ointment  of  a  receiver  for  an  insolvent  national  bank,  under  act 

Cong.  June  30,  1876,  ^  1,  which  authorizes  the  Comptroller,  when  satis- 
tied  of  the  insolvency  of  a  bai^king  association,  to  appoint  a  receive, 
*' who  shall  proceed  to  close  up  such  association,  ana  enforce  the  per- 
sonal liability  of  the  shareholders,'' does  not  dissolve  the  corporation. 
Chemical  Nat,  Bank  v.  Hartford  Deposit  Co,  (III.  Sup,),  41  N.  E.^i'SS. 
68.  Where  a  receiver  of  a  corporation  deposits  to  his  credit,  as  receiver,  mouey 
belonging  to  an  indi>idual,  the  cori)oration  is  under  obligation  to  repay 
such  person,  and  therefore  is  not  prejudiced  by  the  giving  of  a  check  by 
the  receiver  to  such  individual  in  payment  of  the  obligation.  Ecdes  v. 
Drovers  &  MecJianics'  Nat.  Bank  (Jtfd.),  ^9  A,,  903. 

Reduction  of  caAtal  stock:  See  Capital  stock. 

Report:  See  False  entry. 

1.  A  national  bank  is  not  required  to  conform  the  headings  of  the  various 

accounts  on  its  books  to  any  prescribed  names,  nor  to  the  names  stated 
in  the  form  of  report  prescribed  by  the  Comptroller,  and  therefore  when 
a  report  is  called  for,  if  the  person  making  it  enters,  under  the  heading 
in  tne  prescribed  form,  a  statement  of  the  bank's  condition  which  is 
true  with  respect  to  the  headings  in  said  form,  he  has  fulfilled  the 
demands  of  the  law.     United  States  v.  Graves^  63  Fed.  Rep, ,  634. 

2.  The  entry  of  "loans  and  discounts"  in  reports  to  the  Comptroller  does 

not  guarantee  the  solvency  of  the  makers  of  the  paper,  but  is  a  state- 
ment that  in  truth  and  fact,  at  the  date  named  in  the  report,  the  bank 
actually  held  and  owned  loans  and  discounta  to  the  aggregate  so 
reported.  lb. 
8.  Where  the  form  of  report,  as  prescribed  by  the  Comptroller,  contains  head- 
ing of  "  Loans  and  discounts,"  and  also  of  *'  Overdrafts,"  it  is  the  duty 
of  the  bank  officer  to  make  his  entries  in  such  report  in  such  manner 
that  each  of  these  headings  shall  truthfully  state  the  condition  of  his 
bank  as  to  such  heading.    Ih. 

4.  A  director  of  a  bank  is  personally  liable  to  the  bank  on  paper  made  to  it  by 

a  firm  of  which  he  is  a  member,  and,  in  making  a  report  of  the  condi- 
tion of  the  bank  to  the  Comptroller,  the  amount  of  sucn  paper  should  be 
entered  under  the  heading  of  *'  Liabilities  of  directors  (individual  and 
firm)  as  payers."    Ih. 

5.  The  **  liabilities"  of  a  national  bank,  which  are  required  by  Rev. €t., sec. 

5211,  to  be  stated  in  the  reports  of  the  Comptroller  of  the  Currency, 
include  contingent  as  well  as  absolute  liabilities;  and  hence  an  imnu]- 
tured  note,  payment  of  which  at  maturity  is  guaranteed  by  the  bank, 
should  be  included  in  the  list  of  liabilities.  Cochran  v.  United  States^ 
15S.Ct.,628. 

Residence: 

A  national  bank  is  a  citizen  of  the  State  wherein  it  is  located.    Davis  v. 
Cook,  9  Nevada,  154;  1  iV.B.  C,  ^^6\ 
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Restraining  acts: 

National  banking  associations  located  ontside  of  a  State  are  snbject  to  its 
restraining  acts  prohibiting  all  corporations,  not  authorized  by  the  law 
of  the  State,  from  keeping  therein  ofQces  for  the  purpose  of  discount 
and  deposit.  National  Bank  of  Fairhaven  v.  The  Phoenix  Warehousing 
Company f  6  Hun,,  71, 

Savings  bankb: 

After  the  act  of  June  80. 1876  (19  St.,  68),  savings  banks  or^nized  in  the  Dis- 
trict of  Columbia  under  an  act  of  Confess,  and  having  a  capital  stock 
paid  up  in  whole  or  in  part,  were  entitled  to  become  national  banking 
associations  in  the  mode  prescribed  by  Rev.  St. ,  sec.  5154.  Keyset  v.  Hitz^ 
ISS  U,  S,,  138, 

Shabbholders:  iSee  Assessment;  Transfer  of  stock. 

1.  One  who  appears  on  the  books  of  the  association  as  the  owner  of  shares  of 

its  stock  is  individually  liable,  though  he  hold  the  stock  merely  as  collat- 
eral security.  National  Bank  v.  Case^  99  U.  S,^  6^8;  Moore  v.  Jones^  S 
Woods^  63;  Bowdell  v.  Farmers  and  Merchants'  National  Bank  of  Balti- 
more, S  N,  B,  C.J  146;  Hale  v.  Walker ^  31  Iowa,  3U;  Wheelock  v.  Kost,  77 

in,,  296, 

2,  And  a  subscription  to  stock  of  a  national  bank,  and  payment  in  full  on  the 

subscription  and  entry  of  the  subecriber*s  name  on  the  books  as  a  stock- 
holder, constitutes  the  subscriber  a  shareholder  without  taking  out  a  cer- 
tificate.   Pacific  National  Bank  v.  Eaton,  14I  U,  8,,  S£7, 

8.  If  the  trusteeship  of  one  who  holds  stock  in  trust  does  not  apx)ear  upon  the 
books  of  the  association  he  will  be  individually  liable.  Ikxvis  v.  Essex 
Baptist  Society,  44  Conn,,  682, 

4.  The  real  owner  of  the  stock  is  liable  as  a  stockholder,  though  when  he  pur- 
chased the  stock  he  had  it  transferred  ux)on  the  books  to  another.  Davis 
V.  Stevens,  17  Blatch.,  S69, 

6.  While  it  is  undoubtedly  the  rule  as  r^ards  stockholders  that  one  put  upon 
the  books  as  a  stockholder  without  nis  consent  can  not  be  held  for  anv 
liability  in  res^t  to  such  stock,  yet  where  the  person  to  whom  the  stock 
is  transferred  is  a  director  of  the  bank,  and  is  concerned  in  the  manage- 
ment of  its  affairs,  he  must  be  presumed  to  have  knowledge  of  the  fact 
that  the  stock  stood  in  his  name,  and  if  he  has  not  repudiated  the  trans- 
fer to  himself,  is  liable  as  the  holder  of  such  stock.  Broum  v.  Finn,  34 
Fed,Iiep.,  124, 

6.  A  national  bank,  having  so  received  stock  of  another  national  bank,  was 

sued  as  a  stockholder.  Held,  that  loan  by  national  bank  on  such  security 
is  not  prohibited,  and  if  it  were,  defendant  could  not  avoid  liability  by 
its  own  illegal  act.    National  Bank  v., Case,  99  U,  S,,  628, 

7.  Where  stockholder  knowing  that  bank  is  to  fail,  collusivelv  transfers  his 

shares  to  an  irresx)onsible  person  to  avoid  liability,  his  liability  is  not 
affected  by  such  fraud.    Bowden  v.  Johnson,  107  V,  8.,  251, 

8.  A  person  who  is  entered  on  the  books  of  a  national  bank  as  the  owner  of 

stock,  but  who  is  admitted  to  hold  the  stock  in  trust  for  the  true  owner, 
is  not  liable,  as  a  stockholder,  for  the  debts  of  the  bank  when  the  true 
owner  has  been  adjudged  so  liable,  although  nothing  is  realized  on  the 
execution  of  such  -judgment.     Yardley  v.  wHgus,  66  Fed.  Rep.,  965, 

9.  Subscrintion  to  stocK  and  payment  in  full  and  entrv  of  name  on  books  as 

a  stockholder  makes  subscriber  a  shareholder  without  taking  out  a  cer- 
tificate. Pajcijic  National  Bank  v.  Eaton,  I41  U,  8,,  227;  Thayer  v. 
Butler,  Ib.f  234;  Butler  v.  Eaton,  lb.,  240, 

10.  A  pledgee  of  stock  who  in  good  faith  takes  the  security  for  his  benefit  in 

name  of  an  irresponsible  trustee  for  the  avowed  purpose  of  avoiding 
individual  liabilify  as  shareholder  incurs  no  liability  as  such.  Anderson 
V.  Phila,  Warehouse  Co.,  Ill  U,  8,,  479, 

11.  The  statutory  liability  of  a  shareholder  in  a  national  bank  for  the  debts  of 

the  corporation  survives  against  his  personal  representatives.  Richmond 
V.  Irons,  121  U.S.,  27. 

12.  Shareholder  in  national  bank  continues  liable  for  the  company's  debts 

until  his  stock  is  actually  transferred  or  certificate  surrendered  for  that 
purpose;  a  delivery  to  the  president  of  the  bank  as  vendee,  and  not  as 
president,  is  insufficient  to  discharge  the  shareholder.    lb, 
18.  The  pledgee  of  stock  under  a  contract  to  sell  on  default  of  the  payment  of 
a  note  for  which  the  stock  is  pledged,  who,  by  judicial  proc^dmgs,  has 
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a  depositor  in  the  bank  for  some  years,  bnt  had  no  agreement  that  his 
checKS  should  be  treated  as  cash,  or  that  he  should  draw  against  them 
before  collection.  The  bank  became  insolvent  before  the  checks  were 
collected,  and  th^ir  proceeds  passed  into  the  hands  of  a  receiver.  Held, 
that  no  title  passed  to  the  bank  except  as  a  bailee,  and  that  the  depos- 
itor was  entitled  to  the  proceeds.  Beal,  Receiver,  v.  City  of  SomerviUe, 
60  Fed,  Rep.,  647, 

12.  No  knowledge  by  any  of  the  officers  of  a  bank,  of  its  insolvency,  is  suffi- 
cient to  avoid  transactions  between  the  bank  and  its  customers,  on  the 
ground  of  fraud,  unless  the  evidence  clearlv  shows  that  the  directors, 
who  represent  the  corporation,  also  had  such  knowledge.  BaJbach  et  cU, 
V.  Frelinghuyaen,  Receiver ^  etc.,  15  Fed,  Rep.,  675, 

18.  When  a  bank  has  become  hopelessly  insolvent,  and  its  president  knows 
that  it  is  so,  it  is  a  fraud  to  receive  deposits  of  checks  from  an  innocent 
depositor,  ignorant  of  its  condition,  and  he  can  reclaim  them  or  their 
proceeds;  and  the  pleadings  in  this  case  are  so  framed  as  to  give  the 
plaintiff  in  error  the  benefit  of  this  principle.  St,  Louis  and  San  Fran- 
cisco Railway  Company  v.  Johnston,  133  V,  S,,  566, 

14.  Where  complamant  sent  a  draft  to  a  bank  for  collection  charged  with  a 

trust  to  pay  the  proceeds  thereof  when  collected  to  complainant,  the 
bank  being  insolvent  at  the  time,  and  its  officei-s  knew  of  its  insolvency 
and  that  the  bank  would  be  obliged  to  suspend  within  a  day  or  two,  ana 
the  bank  received  the  draft  of  an  agent  of  the  owner  to  remit  the  pro- 
ceeds thereof,  when  converted  into  a  draft  on  another  bank  to  the  credit 
of  complainant,  but  instead  of  so  remitting  the  proceeds  thereof  it  kept 
the  same,  and  mingled  the  proceeds  of  such  draft  with  its  own  funds. 
Held,  that  such  conversion  by  the  bank  was  fraudulent,  but  that  in  an 
action  by  complainant  for  the  recovery  of  such  proceeds,  it  is  incumbent 
upon  the  complainant  to  trace  the  fund  misappropriated  into  the  hands 
of  the  receiver  substantiallv  appointed  for  the  msolvent  bank,  before  the 
latter  can  be  charged  witn  recognizing  complainant's  equitable  title 
thereto.  Illinois  Trust  and  Savings  Bank  v.  First  National  Bank  and 
another.  Receiver,  etc.,  15  Fed,  Rep,,  858. 

15.  A  cestui  que  trust  can  not  follow  his  fund  into  the  hands  of  an  assignee 

in  bankruptcy,  or  of  an  executor  of  such  trustee,  but  must  occupy  the 
position  of  a  general  creditor  of  the  estate,  unless  he  can  identify  his 
fund.    Ih. 

16.  The  right  to  follow  a  trust  fund  ceases  when  the  means  of  ascertainment 

and  identification  fail,  as  where  the  subject-matter  is  turned  into  money 
and  mixed  and  confounded  in  a  general  mass  of  property  of  the  same 
description.    Ih, 

17.  The  Comptroller  having  notified  a  national  bank  that  its  capital  was 

impaired,  it  was  agreed  that  it  might  continue  business  on  the  directors 
putting  in  $100,000  in  cash  and  retiring  that  amount  of  objectionable 
securities.  That  sum  was  contributed;  the  account  being  opened  with 
trustees  appointed  by  the  directors  to  manage  the  fund,  with  full  power 
as  far  as  l^e  bank  was  concerned,  and  to  account  therefor  to  the  con- 
tributors in  such  manner  as  to  protect  the  equities  of  each  individual 
and  the  bank,  in  relation  to  the  bank  and  its  legal  rights.  It  was  under- 
stood between  the  trustees  and  the  examiner  that  the  securities  to  be 
retired  were  to  be  designated  by  the  Comptroller  or  examiner,  but  there 
was  no  such  understanding  with  the  Comptroller.  The  full  amount  of 
objectionable  securities  had  not  been  selected  and  given  to  the  trustees 
when  the  bank  was  closed,  the  receiver  taking  and  proceeding  to  collect 
the  whole  assets.  Held,  that  the  receiver  was  not  required  to  account 
for  the  balance  of  the  $100,000  as  a  special  trust  fund,  but  merely  as  a 
debt.    Booth  et  al,  v.  WeUes^  42  Fed.  Rep.,  11. 

18.  Where  money  and  checks  are  unsuspectingly  deposited  in  a  bank  which  is 

known  by  its  managing  officer  to  be  hopelessly  insolvent  a  few  minutes 
before  closing  hour  on  the  last  day  on  which  it  does  business,  and  the 
checks  are  siioseauently  collected  by  the  bank's  clerk,  the  whole  of  the 
deposit  is  charged  with  a  trust,  and  an  ec^ual  amount  may  be  recovered 
l^om  the  receiver,  who  retains  the  specific  money  among  the  general 
mass  of  the  bank's  funds.     Wasson  v.  Hawkins,  59  Fed,  Rep,,  233, 

19.  Where  plcdntiff  deposits  money  with  the  receiving  teller  of  a  bank  a  few 

minutes  before  the  bank  closes  it«  doors  to  be  credited  to  his  account, 
and  the  teller,  not  knowing  of  the  coming  failure,  after  crediting  the 
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money  in  plaintiff *s  pass  book,  puts  the  money  and  deposit  ticket  one 
side,  and  before  entry  is  made  in  the  books  of  the  bank  it  closes  its  doors, 
and  the  money  is  by  ord(?r  of  the  directors  placed  a])art,  and  in  that  con- 
dition delivered  to  the  receiver,  plaintiff  can  maintain  replevin  for  the 
moneys  so  deposited.    Furber  v.  Stephens,  35  Fed.  Rep,,  17. 

20.  A  creditor  of  an  insolvent  national  bank,  whose  demand  grows  out  of  a 

fraudulent  transaction  perpetrated  by  the  officers  of  the  bank  in  con- 
templation of  the  immediate  wrecking  of  their  corporation  does  not 
thereby  become  entitled  to  a  preference  over  the  general  creditors  of  the 
bank.    Citizens^  National  Bank  v.  Doird,  :i5  Fed.  Rep.,  S40. 

21.  On  the  22d  and  23d  of  March  plaintiff,  a  bank  in  Raleigh,  N.  C,  received 

in  the  ordinary  course  of  business  checks  drawn  on  the  State  National 
Bank  of  that  city,  which,  after  deduction  ha<l  been  made  of  its  checks 
received  by  the  latter  bank,  amounted  to  $17,000.  It  paid  the  same  by 
its  checks  on  a  bank  in  New  York.  The  president  of  the  State  National 
Bank  knew  when  he  signed  such  checks  t nat  they  would  not  be  honored, 
and  was  making  preparations  to  abscond  with  the  assets  of  his  bank. 
Held,  that  plaintiff  is  not  entitled  to  any  preference  over  other  unse- 
cured creditors.    lb. 

22.  Plaintiffs  deposited,  in  the  usual  course  of  business,  certain  drafts  with  a 

national  bank,  which  were  credited  to  them  on  the  books  of  the  bank 
and  in  their  pass  book.  The  bank  was  at  the  time  irretrievably  insol- 
ent and  its  drafts  had  gone  to  protest  the  day  before;  of  this  its  presi- 
dent, to  whom  was  intrusted  its  entire  control  and  management  had  full 
knowledge,  and  presumably  its  other  officers  and  agents.  The  bank  kept 
open  until  the  usual  hour  of  closing  on  the  day  of  the  deposit,  but  did 
not  open  its  doors  thereafter,  and  went  into  the  hands  of  a  receiver.  In 
an  action  to  recover  the  deposit;  held,  that  in  permitting  plaintiffs  to 
make  it,  in  reliance  upon  the  supposed  solvency  of  the  bank,  a  gross  fraud 
was  practiced  upon  the  plaintiffs,  and  they  were  entitled  to  reclaim  the 
drafts  or  their  proceeds.  Also,  that  the  right  of  plaintiffs  to  make  the 
reclamation  was  not  precluded  by  the  provisions  of  Rev.  St. ,  sees.  5834 
and  5242,  forbidding  sdl  preferential  payment  or  transfers  by  an  insol- 
vent bank  and  providing  for  a  ratable  distribution  of  its  assets,  as  plain- 
tiffs did  not  claim  under  a  transfer  from  the  bank,  but  under  their  original 
title  that  their  relation  as  creditors  teiininated  when  they  elected  to 
rescind  the  contract  implied  when  the  deposit  was  made,  and  they  were 
seeking  simply  to  reclaim  their  own  property,  and  that  neither  the 
receiver  nor  any  creditor  of  the  bank  hald  any  equity  to  have  such  prop- 
erty applied  in  payment  of  its  obligations.  Cragie  et  al.  v.  Hadley^ 
Receiver,  90  N.  Y.,  131. 
28.  Plaintiffs  sent  a  draft  to  the  defendant  bank  for  collection.  The  bank  col- 
lected it,  and  issued  its  own  New  York  draft,  payable  to  plaintiffs,  for 
the  amounts  so  collected,  less  exchange,  and  sent  it  to  plaintiffs,  who 
accepted  it,  and  forwarded  it  for  collection.  The  latter  draft,  however, 
was  not  paid,  owing  to  the  defendant  bank's  suspension.  Held,  that 
the  bank  was  a  debtor,  and  not  a  trustee,  of  plaintiffs.  Bowman  v.  First 
National  Bank  ( WasJi. ),38  P., C'l  1. 

24.  The  owner  of  property  intrusted  to  another,  by  whom  it  was  misapplied, 

is  not  entitled  to  a  general  lien  on  the  assets  of  the  trustee  for  the  value 
of  the  property.  Spokane  County  v.  First  National  Bank,  OS  Fed.  Rep,, 
970. 

25.  The  owner  of  trust  funds  wrongfully  invested  by  the  trustee  in  securities 

which  remain  in  his  hands  may  follow  the  same  and  impress  a  trust  on 
the  securities.  City  of  Spokane  v.  First  National  Bank,  63  Fed.  Rep,, 
982. 

26.  Plaintiff  bank  sent  a  New  York  draft  to  the  C.  bank,  to  be  deposited  to 

plaintiff's  credit;  and  the  C.  bank,  which  was  insolvent,  sent  the  draft 
to  the  N.  bank,  in  New  York,  to  be  deposited  to  its  credit.  The  N.  bank 
applied  the  draft  to  reduce  a  debt  due  it  by  the  C.  bank,  the  draft  being 
I>aid  by  the  drawees,  after  some  delay,  under  express  directions  from 
plaintiff:  Held,  That  plaintiff  was  not  entitled  to  payment  of  the  amount 
of  the  draft  by  the  receiver  of  the  C.  bank  as  a  preferred  claim,  the 
amount  of  the  assets  for  distribution  among  creditors  not  having  been 
increased  in  that  amount  by  the  deposit  of  the  draft.  City  Bank  of 
HopkinsvUle  v.  Blackmore,  76  Fed,  Rep,,  771. 

President:  See  Officers. 
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Real  estate: 

1.  Where  a  national  banking  association  acquires  real  estate  which  it  is  not 

authorized  to  take,  the  conveyance  to  it  is  not  void,  but  only  voidable 
and  the  title  of  the  association  to  such  real  estate  is  good  until  assailed 
in  a  direct  proceeding  by  the  Government.  National  Banky.  Matthews^ 
08  U,S„  621;  National  Bank  v,  Whitney,  103  U,8.,90;  Swopey.Lefflng- 
well,  106  U.S.,  3;  Reynolds  v.  CrawfordsvUle  Bank,  112  U.S.,  405;  For- 
tier  V.  Neiv  Orleans  Bank,  112  U.S.,  439. 

2.  The  amount  of  real  estate  which  a  national  banking  association  may  pur- 

chase to  secure  a  preexisting  debt  is  not  limited  to  the  exact  amount  of 
the  debt,  but  as  much  may  be  purchased  as  is  necessary  to  secure  the 
delit  due,  so  long  as  the  security  of  such  debt  is  the  real  object  of  the 
purchase.     Upton  y.  National  Barik  of  South  Heading,  120  Mass.,  153. 

3.  Where  the  purpose  is  to  secure  a  debt  previously  contracted,  a  national 

banking  association  may  take  a.  conveyance  of  real  estate,  worth  more 
than  the  debt,  and  pay  the  difference  between  the  debt  and  the  value  of 
the  property.    Libby  v.  Union  National  Bank,  09  III.^  622. 

4.  A  national  banking  association  may  take  as  security  for  a  loan  the  stock  of 

a  corporation  whose  entire  capital  is  invested  in  real  estate.  Such  a  loan 
does  not  amount  to  a  lending  upon  mortgage.  Baldwin  v.  CanfiM,  26 
Minn.,  43. 
6.  A  national  banking  association,  having  taken  a  mortgage  on  real  estate  to 
secure  a  debt  previously  contracted,  may,  in  order  to  protect  itself,  pay 
off  a  prior  lien  on  the  said  real  estate;  and  the  lien  which  it  thus  acquires 
it  may  enforce.  Omii  v.  Merchants"  National  Bank,  16  Kans,^  341; 
Holmes  v.  Boyd,  00  Ind.,  3J2. 

6.  The  fact  that  bank,  at  judgment  sale  of  land  mortgaged  to  it,  purcha^ies 

the  mortgaged  property  and  also  other  property  which  it  was  not  author- 
ized to  acquire,  does  not  invalidate  its  title  as  to  the  mortgaged  property. 
Reynolds  v.  Crawfordsville  Bank,  112  U.  S,,  405. 

7.  A  mortgage  to  a  national  bank  to  secure  a  present  loan  by  the  discount  of 

commercial  paper  in  the  usual  course  of  business  is  not  void,  but  only 
voidable  at  the  election  of  the  Gk>vemment.  Oraham  v.  National  Bank 
of  New  York,  32  N.  J.  Eq.,  804;  '2  N.  B,  C,  293. 

8.  A  national  bank  may  lawfully  take  a  mortgage  to  secure  future  indebt- 

edness. Simons  V.  First  National  Bank  of  Union  Springsy  93  N.  Y.,  269; 
3  N.  B.  C. ,  622. 
0.  To  secure  a  preexisting  debt,  in  good  faith,  a  national  bank  may  acquire 
title  to  re£U  estate  by  direct  conveyance  or  judicial  sale,  although  such 
real  estate  may  be  encumbered.  3faj}es  v.  Scott,  8S  HI.,  352;  2  N.  B.  C, 
228, 

10.  As  security  for  a  preexisting  debt,  a  national  bank  may  make  an  assign- 

ment of  a  note  and  a  real  mortgage  contemporaneously  executed  to  secure 
such  note.  Worcester  NationatBank  v.  Chceney,  87  III.,  603;  2  N.  B,  C, 
227. 

11.  A  national  bank  may  purchase,  at  sheriff's  sale,  land  mortgaged  to  it  as 

security  for  aprevious  debt.  Heath  v.  Second  National  Bank  of  Lafayette, 
70  hid.,  106;  3  N  B.  C,  406. 

12.  A  national  bank  may  take  title  to  real  estate  in  discharge  of  previous 

indebtedness.  Turner  v.  First  National  Bank  of  Madison,  78  Ind.,  19; 
3  N.  B,  €.,  408. 
18.  If  a  national  bank  discounts  a  note  secured  by  deed  of  trust  on  real  estate, 
the  security  passes  to  and  may  be  enforced  by  the  bank,  subject  only  to 
forfeiture  of  its  charter,  which  penalty  can  be  invoked  only  by  the  United 
States.  Tliomton  v.  National  Exchange  Bank,  71  Mo.,  221;  3  N.  B.  C, 
513. 

14.  A  mortgage  of  real  estate  executed  to  a  national  bank  as  security  for  a 

matured  antecedent  loan  is  not  void.  Warren  v.  De  Witt  County 
National  Bank,  3  Bradwell,  305;  2  N,  B.  C,  222. 

15.  A  real  mortgage  to  a  national  bank  to  secure  a  present  debt  or  future 

advances  is  not  void.  First  National  Bank  of  Waterloo  v.  Elmore,  3 
N.  W.,  547;  2  N.  B.  C,  237. 

16.  National  banking  associations  are,  by  implication,  prohibited  from  taking 

mortgages  on  real  estate  as  security  for  contemporaneous  loans. 
National  Bank  v.  Mattheivs,  98  U.  S.,  621;  Fowler  v.  Scully,  72  Penn  St., 
456;  Kansas  Valleif  National  Bank  v.  Rowell,  2  Dill.,  371;  Commonwealth 
Bank  v.  Clark,  4  Mo.,  59;  Crockery.  Whitney,  71  N,  Y.,  161;  Fridley  v. 
Bowen,  87  III.,  151. 


REPORT  OP  THE  COMPTROLLER  OF  THE  CURRENCY.    475 

BSAL  ESTATE— Continned. 

17.  But  where  snch  security  has  been  taken  no  one  but  the  Government  can 

be  heard  to  complain  that  the  association  has  exceeded  its  powers. 
National  Bank  v.  Matthews,  supra;  National  Bank  y.  Whitney,  103 
U,  S.y  00;  Swope  v.  Lejfingwell,  106  U,  iS.,  3,  Reynolds  y.  National  Bank, 
112  U.  S,,  405;  Fortier  v.  National  Bank,  112  U.  6\,  4o'0. 

18.  Where  a  national  banking  association  sells  real  estate  it  may  take  a  mort- 

gage thereon  to  secure  the  payment  of  the  purchase  money.  New 
Oi'leans  National  Bank  v.  Bauniond,  29  La.  Ann.,  355. 

19.  An  agreement  by  a  national  banking  association  to  the  effect  that,  in  case 

a  note  discounted  by  it  shall  not  be  paid,  a  mortgage  given  by  the 
maker  to  his  indorser  shall  inure  to  the  benefit  of  the  association,  is 
not  inhibited  by  the  national  banking  law.  First  National  Bank  v. 
Haire,  36  Iowa,  44*i;  National  Bank  v.  MaWieics,  supra, 

20.  A  national  bank  can  not  loan  money  on  real  estate  security,  but  after  a 

creditor  has  made  default,  or  after  a  loan  has  been  actually  made,  the 
bank  may  take  real  estate  security  therefor  unless  the  transaction  be 
colorable  for  the  purpose  of  evading  the  statute.  Merehants'  National 
Bank  v.  Mears,  10  Chicago  Leg.  Neivs,  ISO;  1  N  B.  C,  353. 

21.  A  national  bank  that  has  loaned  money  on  timber  land  may,  to  protect 

itself  and  collect  the  debt,  purchase  the  land  at  foreclosure  sale,  and  • 
cut  and  sell  the  timber.  JRoehling  Sons'  Co,  v.  First  National  Bank  et  ai, , 
30  Fed,  Rep.,  7U- 
23.  The  objection  that  a  national  bank  has  loaned  money  on  real  estate  in  vio- 
lation of  the  prohibition  of  the  national  banking  laws  does  not  lie  in 
the  mouth  of  the  delinquent  debtor  of  such  loan,  and  does  not  disable 
the  bank  from  enforcing  the  same  by  foreclosing  the  mortgage.  The 
United  States  alone  can  complain  of  such  violation.  State  National 
Bank  v.  Flathers,  45  La.  Ann.,  75;  12  So.,  243. 

23.  Where  notes  payable  at  different  times,  and  secured  by  a  mortgage,  are 

assigned  to  different  persons,  there  is  no  priority  of  right  under  the 
mortgage  between  the  assignees,  in  the  absence  of  express  stipulation, 
but  each  is  entitled  to  share  pro  rata  in  the  proceeds  of  the  mortgaged 
property.  First  National  Bank  of  Aberdeen  v,  Andrews  et  al,;  Young 
V.  Saitie,  34  P.,  913;  7  Wash,  261, 

24.  National  banks  can  not  take  mortgages  on  real  estate  to  secure  future 

advances.     Crocker  v.  Whitney,  1  N.  B,  C,  745. 

25.  A  national  bank  has  no  power  to  take  a  deed  of  trust  or  mortgage  on 

real  estate  to  secure  a  contemporaneous  loan,  and  a  sale  under  such 
deed  or  mortgage  to  satisfy  the  loan  will  be  enjoined.  Matthews  v. 
Skinker,  62  Mo,,  320;  1  N.  B  C,  647, 

26.  Where  one  conveys  property  to  another,  and,  by  some  secret  agreement, 

retains  an  interest,  such  conveyance  is  fraudulent  as  to  subsequent 
creditors.    Hutchinson  Nat.  Bank  v.  Crow,  56  III.  App.,  558, 

Receiver:  See  Insolvent  banks;  Preferred  claims;  Collections. 

1.  Upon  the  appointment  of  a  receiver,  all  the  assets  of  the  association  become, 

in  his  hands,  a  trust  fund,  which  the  statute  of  limitations  does  not 
touch  or  affect.    Riddle  v.  First  National  Bank,  27  Fed.  Rep,,  5o3. 

2.  Claims  arising  out  of  the  nonfeasance  or  malfeasance  of  the  association 

should  be  paid  ratably  with  the  debts,  technically  so  called.  Turner  v. 
Firnt  National  Bank  of  Keokuk  et  al.,  26  Iowa,  562. 

3.  A  receiver,  when  appointed  by  the  Comptroller,  with  the  concurrence  of 

the  Secretary,  is  an  officer  of  the  United  States.  Stanton  v.  WUkeson, 
8  Ben.,  357. 

4.  He  represents  the  bank,  its  stockholders,  and  its  creditors;  but  he  does 

not  in  any  sense  represent  the  Government.    Case  v.  Terrell,  11  Wall, ,  109, 

5.  The  clause  of  sec.  50,  act  of  1804,  which  prescribes  that  the  receiver  shall 

be  *' under  the  direction  of  the  Comptroller,"  means  only  that  he  shall 
be  subject  to  the  Comptroller's  direction,  not  that  he  shall  not  act  with- 
out orders.  He  may  bring  suit  to  collect  assets  without  having  been 
instructed  to  do  so  by  the  Comptroller.     Bank  v.  Kennedy,  17  Wall,,  19, 

6.  The  receiver  of  a  national  bank  is  the  instrument  of  the  Comptroller  and 

may  be  removed  by  him.    Kennedy  v.  Gibson,  S  Wall,,  605. 

7.  The  power  of  the  Comptroller  to  appoint  a  receiver  is  not  exclusive;  it 

does  not  oust  the  courts  of  equity  of  their  authority  in  the  matter,  and 
therefore  a  court  of  competent  jurisdiction  may  place  the  bank  in  the 
hands  of  a  receiver  in  cases  where,  according  to  the  rules  of  equity,  it 
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may  pursue  such  a  course  with  regard  to  insolvent  corporations  gener- 
ally. Ircrns  V.  Manufacturers'  National  Bank,  0  Biss.,  301;  Wright  v. 
Merchants'  National  BaiLkJ  Flippiv,  6(JJ, 

8.  Suits  brought  by  a  receiver  can  not  be  settled  or  compounded  upon  an 
order  of  the  Comptroller;  this  can  be  done  only  with  the  authority  of 
the  court.     Case  v.  Smally  2  \Vood»^  78. 

0.  Tlie  decision  of  a  receiver  rejecting  a  claim  is  not  final.  The  claimant  still 
has  the  right  to  sue.    Bank  of  Bethel  v.  Pahquioque  Bank,  14  Wall. » S8S. 

10.  The  receiver  can  not  sell  the  real  or  personal  property  of  the  bank  without 

an  order  from  a  court  of  competent  jurisdiction.  Ellis  v.  LUtle,  27 
Kaiis.,  707. 

11.  Nor  can  he  sell  upon  the  terms  in  conflict  with  the  order.    Ih. 

12.  And  under  an  order  permitting  him  to  sell  the  property  of  the  bank,  he  can 

not  exchange,  trade,  or  barter  it  for  other  property.    Jb. 

13.  A  sale  made  by  a  receiver  under  order  of  a  court  is  to  all  intents  and  pur- 

poses a  judicial  sale.     In  re  Third  National  Bank,  9  Bi88..  5S5. 

14.  As  the  power  of  a  receiver  of  a  national  bank  appointed  by  the  Comptroller 

is  limited,  a  person  dealing  with  him  in  his  official  capacity  is  bound,  as 
a  matter  of  law,  to  have  knowledge  of  his  authority  to  act,  and  if  con- 
tracts and  agreements  are  entei'ed  into  with  the  receiver  in  excess  of  his 
authority  as  conferred  by  law,  the  parties  contract  at  their  own  peril, 
and  the  estate  of  the  bank  can  not  be  charged  for  the  default  or  inability 
of  a  receiver  acting  outside  of  his  functions  as  receiver  and  beyond  the 
duties  which  it  involves.    EllU  v.  Little.  27  Kans.^707. 

15.  The  receiver  can  not  charge  the  estate  of  the  bank  by  any  executory  con> 

tract,  unless  authorized  so  to  do  by  the  provisions  of  the  national  oank- 
ing  law  and  the  order  of  a  court  of  competent  jurisdiction  obtained  upon 
the  terms  of  said  law.    lb. 

16.  The  closing  of  a  national  bank  by  order  of  the  examiner,  the  apx)ointment 

of  a  receiver,  and  its  dissolution  by  decree  of  a  circuit  court  necessarily 
transfer  the  assets  of  the  bank  to  the  receiver.  Scott  v.  Armstrong^  146 
U.  S.y  499. 

17.  The  receiver  in  such  case  takes  the  assets  in  trust  for  creditors,  and,  in  the 

absence  of  a  statute  to  the  contrary,  subject  to  all  claims  and  defenses 
that  might  have  been  interposed  against  the  insolvent  corporation.    lb. 

18.  Receiver  of  national  bank  may  sue  for  demands  in  his  name  as  receiver  or 

in  name  of  bank.    Bank  v.  Kennedy,  17  Wall.,  19. 

19.  Receiver  of  national  bank  appointed  by  Comptroller  of  the  Currency  is  not 

accountable  in  etiuity  to  owner  of  real  estate  for  rents  thereof  received 
by  him  and  paid  into  United  States  Treasury,  subject  to  disposition  of 
Comptroller,  under  Rev.  St.,  sec.  5234.  Hitzv.  Jenks^  123  U.  S.,  ^97; 
Briggtt  v.  Spaulding,  I41  U.  S.,  lSi\ 

20.  The  expenses  of  receivership  of  a  national  bank  appointed  in  a  creditor's 

suit,  contesting  a  voluntary  liquidation  of  the  bank,  can  not  be  charged 
on  stockholders  as  part  of  their  statutory  liability,  but  must  come  from 
the  creditors  at  whose  instance  the  receiver  was  appointed.  Riclimond 
Y,Iwns,12l  U.  S.,i*7. 

21.  A  State  court  can  not  order  a  receiver  for  a  national  bank,  appointed  by 

the  Comptroller  of  the  Currency,  to  pay  a  judgment  recovered  against 
the  bank  before  the  appointment  of  the  receiver.  Ocean  National  Bank 
V.  Carll,  7  Hun.,  237;  1  N.  B.  C,  792. 

22.  A  party  claiming  title  to  property  in  the  possession  of  a  receiver  of  an 

insolvent  national  bank,  which  came  to  his  possession  with  other  prop- 
erty belonging  to  the  bank,  may,  upon  his  refusal  to  deliver  the  same, 
maintain  an  action  of  replevin  therefor.  Com  Exchange  Bank  y,  Blye^ 
101  N.  y.,  303;  3  N.  B.  C,  634. 

23.  Such  a  proceeding  is  not  prohibited  by  sec.  5242,  Rev.  St.    lb. 

24.  A  court  has  no  power,  under  sec.  5324,  Rev.  St.,  to  order  the  receiver  of  a 

national  bank  to  compound  debts  which  are  not  *'bad  or  doubtful;" 
and  a  composition  under  such  an  order  of  debts  not  "  bad  or  doubtful," 
as  tlie  debt  of  a  shareholder  arising  on  his  subscription  to  the  stock,  is 
ineffectual.  Price,  Receiver  of  Venango  National  Bank,  v.  Yates,  19 
Alb. L.  J.,  295;  2  N.  B.  C.,204. 

25.  A  district  court  of  the  United  States  may  order  the  receiver  of  a  national 

bank  to  compromise  doubtful  debts  under  sec.  50  of  the  national  banking 
act  (13  St.  at  Large,  115),  which  authorizes  receivers  to  compromise 
such  debts  •  *  on  the  order  of  a  court  of  record  of  competent  jurisdietion." 
Petition  of  Piatt,  I  Benedict,  034;  1  ^^  ^'  C.,181. 
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26.  The  receiver  of  a  national  bank  appointed  by  the  Comptroller  of  the  Cur- 

rency is  an  officer  of  the  United  states,  and  therefore  the  district  court 
has  jurisdiction  of  an  action  at  common  law  to  collect  a  claim  due  the 
bank  at  the  time  of  the  receiver's  appointment.  Piatt  v.  Beach,  2  Bene- 
dict.  303;  1  N,  B.  C. ,  182. 

27.  The  closing  of  a  national  bank  by  order  of  the  examiner,  the  appointment 

of  a  receiver,  and  its  dissolution  by  decree  of  a  circuit  court,  necessarily 
transfer  the  assets  of  the  bank  to  the  receiver.  Scott  v.  Armstrong^  146 
U,  5.,  J^9, 

28.  The  receiver  in  such  case  takes  the  assets  in  trust  for  creditoi's,  and,  in  the 

absence  of  a  statute  to  the  contrary,  subject  to  all  claims  and  defenses 
that  might  have  been  interx>osed  against  the  insolvent  corporation.    lb, 

29.  A  sale  by  a  receiver  of  the  property  of  a  national  bank,  imder  an  order  of 

court,  in  accordance  with  the  provisions  of  sec.  .5234,  Rev.  St. ,  constitutes 
a  judicial  sale.    In  re  Third  National  Bavk^  4  F^d,  Rep.,  775, 

30.  Although  the  rights  of  a  purchaser  at  a  j  udicial  sale  are  subject  to  the  action 

of  the  court,  vet  such  action  must  depend  upon  the  general  principles 
and  usages  of  law.    lb. 

81.  Heldj  therefore,  where  a  receiver  had  sold  the  property  of  a  national  bank, 

under  an  order  of  court,  in  accordance  with  sec.  5234,  Rev.  St.,  that 
such  sale  would  not  thereafter  be  set  aside  before  confirmation  upon  a 
subsequent  offer  of  an  advance  bid  of  $5,000  or  §6,000,  where  a  former 
sale  of  the  same  property  had  been  set  aside  for  inadequate  price.    lb. 

82.  The  Comptroller  of  the  Currency  has  no  power  to  compound  or  settle 

claims  of  a  national  bank  against  its  debtors;  that  requires  the  author- 
ity of  the  court,  under  Rev.  St.,  sec.  5234.  Quaere:  Can  he  direct  their 
discontinuance?  Case,  Receiver,  v.  Small  et  ah,  10  Fed,  Rep.,  722, 
88.  Appointments  of  receivers  of  national  banks,  made  by  the  Comptroller  of 
the  Currency  as  provided  by  law,  are  to  be  presumed  to  be  made  with 
the  concurrence  or  approval  of  the  Secretary  of  the  Treasury,  and  are 
made  by  the  head  of  a  Department  within  the  meaning  of  sec.  2  of  arti- 
cle 2  of  the  Constitution  of  the  United  States.  Price,  Receiver,  v.  Abbott; 
Same  v.  Colson,  17  Fed.  Rep.,  606, 

84.  Receiver's  certificates  are  not  commercial  i)aper,  and  the  holder  takes  them 

subject  to  all  equities  between  the  ori^nal  parties,  even  though  he 
acquired  them  for  value  and  without  notice.  Central  National  Bank  of 
Boston  V.  Hazard  et  al.,  30  Fed.  Rep.,  484, 

85.  When  such  certificates  are  negotiated  at  a  discount,  which  the  receiver  is 

not  authorized  to  allow,  a  subsequent  bona  fide  holder  will  only  be  pro- 
tected to  the  amount  actually  advanced  by  the  first  purchaser.    lb. 

86.  The  receiver  stands  in  the  shoes  of  the  bank  and  can  assert  no  rights  against 

the  subscribers  which  the  bank  could  not  have  asserted.  Winters  v. 
Armstrong;  Armstrong  v.  Stanage;  Same  v.  Wood,  37  Fed.  Rep.,  508. 

87.  It  is  not  necessary  that  the  facts  upon  which  the  Comptroller  oases  his 

action  in  appointing  a  receiver  should  be  established  by  what  is  covipe- 
tent  legal  evidence;  rut  he  is  left  to  be  satisfied  as  Ijest  he  can  be,  under 
the  peculiar  circumstances  of  each  case,  of  .the  facts  and  the  necessity 
for  the  exercise  of  his  authority.    Piatt  v.  Beebe,  57  N.  Y.,  339. 

88.  In  an  action  ^o  secure  the  application  of  part  of  the  funds  in  the  hands  of  a 

receiver  of  a  national  bank,  appointed  by  the  Comptroller  of  the  Cur- 
rency, in  satisfaction  of  plaintin's  claim  against  the  insolvent  bank  for 
money  received  by  it  as  collecting  agent,  the  bank  is  only  a  nominal 
party,  for  the  receiver  is  the  one  to  be  held  accountable  for  any  unauthor- 
ized disposition  of  the  money  sued  for.  Grant  v.  Spokane  Nat.  Bank 
et  al.,  47  Fed.  Rep.,  673. 

89.  The  receiver  of  an  insolvent  bank  may  at  any  time  dismiss  an  attorney 

employed  by  him.  regularly  or  otherwise,  to  prosecute  claims  of  the 
bank,  and  employ  another  in  his  place,  whom  the  court  will,  by  order, 
substitute  in  tne  place  of  the  dismissed  attorney,  except  as  to  such  cases 
as  the  latter  may  have  commenced  and  finished.  In  re  Herman,  50  Fed, 
Rep,,  517, 
40.  A  contract  having  been  entered  into  between  the  receiver  and  the  attorney 
that  the  latter  should  receive  the  attorney's  fees  provided  for  in  the  notes 
he  was  employed  to  collect,  the  court  will  not  direct  the  substitution  of 
another  attorney  in  unfinished  cases  until  the  receiver  deposits  the 
amount  of  the  attorney's  fo38  reserved  in  llio  note:^  cis  a  spcurity  to  the 
dismissed  attornev  for  such  services  as  he  may  have  rendered.    lb. 
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41.  Pub.  St.,  Mass.,  ch.  13,  sees.  8-10,  provide  that  shares  of  stock  in  all  banks. 

State  and  national,  shall  be  taxed  to  the  owners  thereof,  to  be  paid  in  the 
first  instance  by  the  bank  itself,  which,  for  reimbursement,  shall  have 
a  lien  on  the  shares  and  all  the  rights  of  the  shareholders  in  the  bank 
property.  Heldy  that  no  suit  for  this  tax  can  be  maintained  against  the 
receiver  of  an  insolvent  national  l)ank  where  the  property  represented 
by  the  shares  has  disappeared;  for,  there  being  nothing  from  which  the 
receiver  can  be  reimbursed,  the  tax  will  fall  upon  the  assets  of  the  bank, 
which  belong  to  its  creditors,  and  thereby  violate  the  rule  that  a  State 
can  not  tax  the  capital  stock  of  a  national  bank.  City  of  Boston  v.  Beat, 
51  Fed.  Rep.,  306, 

42.  Pub.  St.,  Mass.,  ch.  13,  sees. 8, 10, provide  that  shares  of  stock  in  all  banks, 

State  and  national,  shall  be  taxed  to  the  owners  thereof,  to  be  paid  in  the 
first  instance  by  the  bank  itself,  which,  for  reimbursement,  shall  have 
a  lien  on  the  shares  and  all  the  rights  of  the  shareholders  in  the  bank 
property.  Heldf  that  no  suit  for  this  tax  can  be  maintained  against  the 
receiver  of  an  insolvent  national  bank  where  the  property  represented 
by  the  shares  has  disappeared.    City  of  Boston  v.  Beat,  63  Fed.  Rep. ,  20, 

43.  The  power  vested  in  the  Comptroller  of  the  Currency  by  act  June  30, 1876 

(19  St.,  63),  authorizing  him,  whenever  he  becomes  satisfied  of  the  insol- 
vency of  a  national  bank,  to  appoint  a  receiver,  is  discretionary;  and  his 
decision  as  to  such  insolvency,  for  the  purpose  of  such  an  appointment, 
is  final,  and  not  reviewable  by  the  court.  Washimjton  National  Bank 
V.  Eckels  et  ah,  67  Fed,  Rep.,  870. 

44.  The  right  to  put  a  national  bank  in  voluntary  liquidation,  given  to  stock- 

holders by  Rev.  St. ,  sec.  5220,  does  not  affect  the  right  of  the  Comptroller 
to  appoint  a  receiver  under  the  act  of  June  30,  1876.     Ih. 

45.  Nor  does  the  act  of  1876,  providing  that,  after  the  receiver  has  had  charge 

of  the  bank  long  enough  to  pay  all  its  debts,  the  stockholders  may  select 
an  agent  to  take  charge  of  sucn  assets  as  remain,  limit  the  power  of  the 
Comptroller  to  take  action  before  the  bank  ceases  to  do  a  banking  busi- 
ness.   Ih. 

46.  Section  1  of  the  act  of  1876,  authorising  the  appointment  of  a  receiver  by 

the  Comptroller  to  **  close  up'  a  national  banking  association,  contem- 
plates the  liquidation  and  final  winding  up  of  the  business  of  the  bank, 
not  the  mere  closing  of  the  bank,  and  does  not  limit  the  power  of  the 
Comptroller  to  take  action  before  the  bank  has  closed  its  doors.    Ih. 

47.  Rev.  St.  U.  S. ,  sec.  5234,  relating  to  receivers  of  national  banks,  requires 

them  to  collect  all  debts,  dues,  and  claims  and,  on  the  order  of  the  court, 
to  compound  debts.  Section  5242  declares  void  any  application  of  the 
assets  m  preference  of  creditors  after  the  commission  of  an  act  of  insol- 
vency, or  in  contemplation  thereof.  Held,  that  an  act  of  a  receiver  of  a 
national  bank,  in  allowing  a  certificate  of  deposit  issued  by  such  bank 
as  an  offset  to  a  note  due  the  bank,  signed  by  tne  holder  of  the  certificate 
and  another,  was  void,  in  the  absence  of  an  order  of  court  authorizing 
it,  where  such  certificate  was  transferred  to  such  holder  after  the  bank 
became  insolvent.    Beckham  v.  Shackelford  {Tex.),  i^9  S.  W.,  '2(H), 

48.  Such  receiver  was  not  estopped  from  collecting  such  note  from  a  surety, 

who  released  security  held  by  him  on  the  faith  of  such  offset,  and  the 
surrender  of  the  note  by  the  receiver,  though  the  receiver  knew  he  was 
a  surety  only,  and  that  he  held  such  security.    Ih. 

49.  Where  a  bank,  through  its  president,  whose  authority  to  act  for  it  in  such 

matters  was  shown,  and  who  gave  a  receipt,  signed  by  himself  as  presi- 
dent, stating  that  the  note  was  for  the  use  of  and  waa  to  be  paid  by  the 
bank,  borrowed  a  note  for  its  own  use  on  a  consideration  which  failed, 
which  note  was  subsequently  renewed  by  the  makers,  neither  tie  bank 
nor  its  receiver  are  bona  fide  holders  of  the  note  as  against  the  makers, 
though  the  "offering  book"  of  the  bank  had  an  entry  indicating  that 
the  original  note  had  been  discounted  as  on  the  offer  of  the  makers,  it 
also  appearing  that  the  president  had  ordered  the  proceeds  of  discount 
carried  to  his  individuiil  credit,  but  had  withdrawn  none  of  the  money 
from  the  bank.    Fisher  v.  Simons,  64  Fed.  Rep.,  311, 

50.  The  receiver  of  an  insolvent  bank  withdraws  his  offer  to  allow  part  of  a 

claim  by  filing  a  pleading  in  the  proceedings  denying  the  liability  of  the 
bank  on  the  claim,  and  the  interest  on  dividends  should  be  allowed  the 
owner  of  claim  as  though  no  such  offer  had  been  made.  Chemical 
National  Bank  v.  Armstrong,  65  Fed,  Rep.,  573. 
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51.  The  le^al  effect  of  the  api)ointnient  of  a  receiver  of  a  corporation,  in  pro- 

ceedings by  the  attorney-general  for  its  dissolution,  under  the  statute 
of  Wisconsin  (Sanb.  &  B.  Ann.  St.  Wis.,i^s^  1968,  2787,  3241-^247),  is  to 
invest  such  receiver  with  full  title  to  all  the  property  and  effects  of  the 
corporation,  wherever  they  may  be  found,  whether  within  or  without 
the  jurisdiction  of  the  court  appointing  the  receiver.  American  Nat, 
Bank  of  Denver  v.  National  Befnefit  &  Casualty  Co.  et  ah  ( WiswaW, 
Intervener)  70  Fed.  i?ep.,  4-0- 

52.  After  the  entry  of  a  decree  for  the  dissolution  of  a  Wisconsin  corporation, 

under  the  statute  of  that  State,  and  for  the  appointment  of  a  receiver, 
a  corporation  of  Colorado  commenced  a  suit  in  a  State  court  against  the 
Wisconsin  corporation,  and  one  K. ,  trustee,  seeking  to  have  certein  funds 
in  the  hands  of  K.,  as  trustee,  applied  to  the  payment  of  a  judgment 
against  the  Wisconsin  corporation.  The  receiver  filed  an  intervening 
petition,  asking  to  be  made  a  defendant,  and  setting  up  his  appoinbnent 
and  his  title  to  the  proi)erty.  He  was  admitted  as  a  party,  and  several 
orders  were  made  on  his  application,  but  these  orders  were  afterwards 
vacated,  and  an  application  for  removal  to  the  Federal  court,  made  by 
the  receiver,  was  denied  by  the  State  court.  Held,  that  the  receiver 
obtained  a  standing  as  a  party  defendant  by  the  filing  of  his  petition  of 
which  he  could  not  be  deprived;  that  he  and  the  plaintiff  were  the  only 
real  parties,  the  Wisconsin  corporation  being  incapable,  since  its  disso- 
lution, of  being  a  party,  and  K.  having  no  interest  in  the  controversy; 
and  that  the  receiver  was  entitled  to  remove  the  case  to  the  Federal 
court.    Ih. 

53.  When  a  court  of  equity  takes  control,  through  a  receiver,  of  a  trust  estate, 

in  proceedings  based  on  the  insolvency  and  fraudulent  management 
thereof,  it  is  not  more  bound  than  in  the  case  of  proceedings  for  the 
foreclosure  of  liens  to  carry  out-all  the  contracts  of  the  insolvents;  but 
no  executory  contract  is  binding  on  the  receiver  until  adopted  by  him, 
and  it  is  the  duty  of  the  receiver  to  refuse  to  adopt  such  a  contract  which 
would  prove  so  burdensome  as  to  imperil  the  fund.  Whitney  et  aU  v. 
General  Electric  Co,  of  Neui  York  et  a!.,  74  Fed,  Rep.,  004, 

54.  An  embarrassed  bank  which  organized  a  trust  and  safe  deposit  company 

to  aid  in  its  struggle  for  existence,  held  liable  for  funds  abstracted 
from  the  trust  company  and  used  for  the  bank  on  the  ground  that  the 
organization  and  use  made  of  the  former  was  a  fraud  on  the  public. 
Fisher  v.  Adams,  6\7  Fed,  Hep.,  074. 

55.  When  a  creditor  of  an  insolvent  estate  holds  collateral  securities  for  his 

debt,  he  is  not  required  to  exhaust  his  remedy  upon  such  securities,  nor 
to  surrender  them  to  the  assignee  or  receiver  administering  such  assigned 
estate,  before  receiving  a  dividend  therefrom.  Wheeler  v.  Walton  <fc 
Whann  Co,,  72  Fed,  Rep.,  905, 

56.  Where  receivers  of  the  property  of  a  party  to  an  action  are  apx)ointed,the 

order  of  appointment  requiring  such  receivers  to  give  bonds,  to  be 
approved  by  the  court  before  they  are  authorized  to  act,  and  enjoining 
the  commencement  or  prosecution  of  suits  against  the  i)arty ,  the  appoint- 
ment of  such  receivers  and  their  title  to  the  property  in  question  date 
from  the  entry  of  the  order  of  apjwintment,  and  not  from  the  time  of 
the  approval  of  their  bonds;  and  a  judgment  obtained  against  the  party 
between  the  entry  of  such  order  and  the  approval  of  the  receivers'  bonds 
is  invalid  and  creates  no  lien  on  the  property.  Connectic^U  River  Bank- 
ing Co,  et  al,  V.  Rockbridge  Co.,  7 J  Fed,  Rep.,  700, 

57.  The  appointment  of  a  receiver  for  an  insolvent  national  bank,  under  act 

Cong.  June  30, 1870,  ^  1,  which  authorizes  tlie  Comptroller  to  appoint  a 
♦  receiver  to  close  up  the  association  and  enforce  the  personal  liability  of 
its  stockholders,  does  not  dissolve  the  corporation  so  as  to  prevent  the 
recovery  of  a  judgment  against  it  on  a  valid  claim.  Chemical  Nat, 
Bank  v.  Hartford  Deposit  Co,,  10  S,  Ct.,  4,i9. 

58.  The  receiver  of  an  insolvent  national  bank  is  liable  for  money  borrowed 

by  the  president  of  the  bank  without  special  authority,  when  it  appears 
.that  the  bank  actuallyreceived  the  money  and  appropriated  it  to  its  own 
"use.     Bankv,  Armstrong,  162  U,  S.,  346, 14  Snj>,  Ct,,  57-?, distinguished. 

Blanchard  v.  Commercial  Bank  of  Taeoma,  76  Fid.  litp.,  k/,i), 
69.  Though  a  court  administering  property  through  a  receiver  may  resort  to 

the  statute  requiring  the  8«3e  of  property  by  the  sheriff  under  process  of 
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execution  or  order  of  sale,  such  statute  is  not  exclnsiye,  and  the  court 
may,  in  its  discretion,  order  a  sale  by  the  receiver  or  commissioners. 
Farmers  &  Merchants'  Nat,  Bank  v.  Waco  Electric  Railway  <&  Light  Co. 
{Tex,  Cix\  App,)y  SO  S.  H'.,  J3J;  Metropolitan  Trust  Co.  v.  Farmers  <St 
merchants'  Nat.  Bank,  Id. 

60.  A  judgment  entered  on  failure  of  defendant  to  appear  on  trial,  an  answer 

being  on  file,  reciting  that  defendants  have  failed  to  appear  and  wholly 
made  default,  will  be  reversed,  no  evidence  appearing  in  the  record, 
though  the  judgment  further  recites  that  the  issues  of  fact  as  well  as 
law  were  submitted  to  the  court.  Hepburn  v.  Danville  Aat.  Bank  {Tex. 
Civ.  App.),  SJ^  S.  W.,  .%;v. 

61.  The  F.  National  Bank  pledged  to  the  U.  bank,  as  collateral,  a  draft  held 

by  it.  The  F.  bank  failed,  and  the  Comptroller  apx>ointed  a  receiver,  to 
whom  the  U.  bank  indorsed  the  draft  for  collection.  Held,  that  the 
receiver  could  show  that  the  draft  was  really  an  asset  of  the  F.  bank,  on 
which  he  could  sue  in  a  Federal  court,  by  virtue  of  his  appointment, 
irrespective  of  the  citizenship  of  parties.  Thompson  v.  Pool  {C.C.)^  70 
F.,  725. 

62.  The  appointment  of  a  receiver  for  an  insolvent  national  bank,  under  act 

Cong.  June  30,  1876,  g  1,  which  authorizes  the  Comptroller,  when  satis- 
fied of  the  insolvency  of  a  bai^king  association,  to  appoint  a  receive, 
**  who  shall  proceed  to  close  up  such  association,  and  enforce  the  per- 
sonal liability  of  the  shareholders,'' does  not  dissolve  the  corporation. 
Chemical  Nat.  Bank  v.  Hartford  Deposit  Co.  (Ill,  Sup.),  41  N.  E.,^35. 
68.  Where  a  receiver  of  a  corporation  deposits  to  his  credit,  as  receiver,  money 
belonging  to  an  individual,  the  corporation  is  under  obligation  to  repay 
such  person,  and  therefore  is  not  prejudiced  by  the  giving  of  a  check  by 
the  receiver  to  such  individual  in  payment  of  the  obligation.  Eccles  v. 
Drovers  6c  Mechanics'  Nat,  Bank  {Md.},  '29  A.,  903. 

Reduction  op  caAtal  stock:  See  Capital  stock. 

Report:  See  False  entry. 

1.  A  national  bank  is  not  required  to  conform  the  headings  of  the  various 
accounts  on  its  books  to  any  prescribed  names,  nor  to  the  names  stated 
in  the  form  of  report  prescribed  by  the  Comptroller,  and  therefore  when 
a  report  is  called  for,  if  the  person  making  it  enters,  imder  the  heading 
in  tne  prescribed  form,  a  statement  of  the  bank's  condition  which  is 
true  with  respect  to  the  headings  in  said  form,  he  has  fulfilled  the 
demands  of  the  law.     United  States  v.  Graves,  63  Fed.  Rep.,  63 J^ 

3.  The  entry  of  ** loans  and  discounts"  in  reports  to  the  Comptroller  does 
not  guarantee  the  solvency  of  the  makers  of  the  paper,  but  is  a  state- 
ment that  in  truth  and  fact,  at  the  date  named  in  the  report,  the  bank 
actually  held  and  owned  loans  and  discounts  to  the  aggregate  so 
reported.    Ih. 

3.  Where  the  form  of  report,  as  prescribed  by  the  Comptroller,  contains  head- 

ing of  **  Loans  and  discounts,"  and  also  of  **  Overdrafts,"  it  is  the  duty 
of  the  bank  officer  to  make  his  entries  in  such  report  in  such  manner 
that  each  of  these  headings  shall  truthfully  state  the  condition  of  his 
bank  as  to  such  heading.    Ih, 

4.  A  director  of  a  bank  is  personall v  liable  to  the  bank  on  paper  made  to  it  by 

a  firm  of  which  he  is  a  member,  and,  in  making  a  report  of  the  condi- 
tion of  the  bank  to  the  Comptroller,  the  amount  of  sucn  paper  should  be 
entered  under  the  heading  of  '*  Liabilities  of  directors  (individual  and 
firm)  as  payers."    Ih, 

5.  The  "liabilities"  of  a  national  bank,  which  are  required  by  Rev. 6t., sec. 

5811,  to  be  stated  in  the  rejMirts  of  the  Comptroller  of  the  Currency, 
include  contingent  as  well  as  absolute  liabilities;  and  hence  an  unma- 
tured note,  payment  of  which  at  maturity  is  guaranteed  by  the  bank, 
should  be  included  in  the  list  of  liabilities.  Cochran  v.  Untied  States^ 
15  S,Ct.,G28, 

Bbsidence: 

A  national  bank  is  a  citizen  of  the  State  wherein  it  is  located.  Davis  v. 
Cook,  9  Nevada,  134;  1  N.B.  C,  656. 
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compelled  the  transfer,  on  the  books,  of  the  stock  to  himBelf ,  will  be 
deemed,  in  the  absence  of  complaint  by  the  debtor,  to  have  acquired  ihe 
stock  as  owner.  Succession  of  Lanaux  {La.),  17  So.,  300;  Appeal  of 
Hibemia  National  Bank,  lb. 
14.  A  valid  tmst  arises  as  against  everyone  except  the  donor^s  creditors  where 
an  owner  of  the  bank  stock  surrenders  his  certificate,  and  has  it  reissued 
to  himself  as  trustee  for  the  benefit  of  his  chOdren,  and  such  trust 
remained  unrevoked  at  his  death.    Mize  v.  Bates  County  National  Bank, 


1  Mo.  App,  i2ep.,  99. 
"sharenolder"  in 


15.  A  **  sharenolder  "  in  a  corporation,  within  Rev.  St.,  sees.  5139,5151,  creat- 

ing individual  liability  against  shareholders  of  national  banks,  is  one 
who  has  a  prouortionate  interest  in  its  assets,  and  is  entitled  to  take  part 
in  and  control  and  receive  its  dividends.  Beat  v.  Essex  Savings  Bank, 
G7  Fed.  Rep., 8 16. 

16.  Plaintiffs  suDscribed  for  certain  shares  in  a  bank  to  increase  the  capital, 

and,  after  paying  installments  thereon,  consented  that  the  bank  be  con- 
solidated with  a  national  bank,  and  that  the  capital  of  the  latter  be 
increased,  and  that  their  subscriptions  should  stand  as  subscriptions  to 
the  increased  capital  of  the  national  bank,  and  paid  installments  on  their 
subscriptions,  borne  preliminary  steps  were  taken  by  the  national  bank 
to  increase  its  stock,  but  the  Comptroller  of  the  Currency  refused  to  con- 
sent to  the  full  increase,  and  before  the  amount  of  increase  allowed  by 
him  was  paid  in,  and  a  certificate  therefor  issued  bv  him,  the  natiomu 
bank  was  placed  in  the  hands  of  a  receiver.  HeZd,  that  plaintiffs  never 
became  stockholders  in  the  national  bank.  McFarlin  v.  First  National 
Bank,  68  Fed.  Rep.,  868. 

17.  In  an  action  by  the  receiver  of  a  national  bank  to  enforce  the  individual 

liability  of  a  stockholder,  an  allegation  in  the  complaint  that  on  a  given 
date  the  Comptroller,  having  ascertained  and  detennined  that  the  assets, 
property,  ana  credits  of  the  bank  were  insufficient  to  pay  its  debte  and 
uabiUties,  and,  as  provided  by  the  act  of  Congress,  made  an  assessment 
and  requisition  on  the  shareholders  of  the  said  bank  of  a  given  sum  upon 
each  share  held  and  owned  by  them,  respectively,  at  the  time  of  its 
default,  and  directed  the  receiver  to  take  all  necessary  steps  to  enforce 
the  liability,  is  sufficient.  Kennedy  v.  Gibson,  8  WalLj  498,  distin- 
guished.    Nead  v.  Wall. ,  70  Fed.  Rep. ,  806. 

18.  Stock  of  a  bank  was  purchased  by  defendants,  of  the  president  thereof,  at 

a  time  when  there  was  no  overissue,  and  when  the  amount  purchased 
was  credited  to  him  on  the  books.  At  the  time,  or  shortly  afterwards, 
the  stock,  by  his  direction,  was  transferred  from  his  account  to  tlieirs 
on  the  stock  journal  and  stock  ledger,  and  new  certificates  were  issued 
to  them.  Thereafter  they  were  treated  bv  the  bank  as  the  lawful  owners 
of  the  stock  and  were  allowed  to  vote  the  same  and  receive  dividends 
thereon.  The  bank  having  failed,  suit  was  brought  to  collect  an  assess- 
ment made  against  defendants  as  shareholders.  Held,  that  they  were 
estopped  from  claiming  that  they  were  not  stockholders,  although  the 
president  neglected  to  cancel  the  old  certificates  and  afterwards  hypoth- 
ecated part  of  them ,  thereby  creating  a n  overissue.  Burt  v.  Bailey  et  ai„ 
73  Fed.  Rep.,  693. 

19.  One  who  purchases  stock  in  a  national  bank  with  his  own  money,  on  the 

suggestion  of  another  person  that  the  latter  would  buy  such  stock  as  the 
former  *'  could  get  hold  of,'*  without  being  under  any  obligation  to  con- 
vey the  stock  to  the  other,  is  not  a  trustee  within  the  meaning  of  Rev. 
St.,  §  5152,  exempting  a  person  holding  stock  as  a  trustee  from  personal 
liability  as  a  stockholder.    Horton  v.  Mercer  {C.C.A.),71  F.,  158. 

20.  One  who  knowingly  permits  his  name  to  be  entered  xipon  the  stock  books 

of  a  national  bank  as  the  owner,  individually,  of  stock  therein  can  not 
be  permitted,  as  against  creditors,  or  a  receiver  of  the  bank  representing 
them,  to  show  that  he  was  not  the  owner  of  the  stock;  and  he  is  liable 
for  an  assessment  thereon,  though  he  held  the  stock,  in  fact,  as  trustee 
for  the  bank  itself.    Leu^is  v.  Switz  {C.C.),74F., 381. 

21.  Where  the  statutory  liability  of  a  stockholder  to  corporation  creditors  is, 

by  statute,  declared  to  be  directly  to  the  creditors,  an  averment  in  a 
declaration  to  enforce  such  liability  that  the  corporation  is  in  the  hands 
of  a  receiver  is  immaterial.  Hancock  Nat.  Bank  v.  EUis  (Mass.),U 
N.E.,349. 
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22.  The  declaration  in  an  action  to  enforce  the  liability  of  a  stockholder  of  a 

foreign  corporation,  which  averred  that  under  the  statute  of  the  foreign 
State,  as  interpreted  by  the  decisions  of  the  court  of  last  resort  of  that 
State,  defendant  s  liability  as  stockholder  was  contractual,  and  arose 
upon  the  subscription  made  by  him  to  the  capital  stock,  and  that,  in 
subscribing,  he  guaranteed  payment  to  the  creditors  of  the  corporation 
of  an  amount  equal  to  *he  par  value  of  the  stock  held  by  him,  which 
should  be  payable  to  the  judgment  creditors  of  the  corporation  who 
first  pursued  their  remedy  under  the  statute;  and  that  an  action  to 
enforce  that  liabilitjr  was  transitory,  and  could  be  brought  in  any  court 
of  general  jurisdiction  in  the  State  where  personal  service  could  be 
made  upon  the  stockholder— stated  a  cause  of  action  of  which  the 
courts  of  Massachusetts  had  jurisdiction.    Tb, 

23.  Parties  dealing  with  a  corx>oration  have  a  right  to  rely  upon  the  evidence 

contained  in  its  organization  papers,  filed  in  the  office  of  the  secretary 
of  state,  as  to  who  are  subscribers  for  its  stock.  Kesner  v.  World^s  Fair 
Hippodrome,  etc.,  Co,,  62  III,  App.,89, 

24.  One  who  has  been  induced  to  purchase  bank  stock  by  deceit  of  president 

as  to  bank's  condition  does  not  forfeit  his  right  to  rescind  by  the  fact 
that  he  was  shortly  afterwards  elected  cashier,  and  did  not,  during  his 
services  as  such,  attempt  rescission,  if  he  had  no  knowledge  of  the  con- 
dition of  the  bank.    Natioiml  Bank  v.  Taylor  {S.  D.),  58  N.  W.,  297, 

Special  deposits:  5ce  Preferred  claims. 

1.  A  national  banking  association  may  receive  special  deposits.    The  provi- 

sion in  sec.  5228,  Rev.  St.,  authorizing  an  association  '*  to  deliver  special 
deposits,"  implies  that  it  may  receive  them  as  a  part  of  its  legitimate 
business;  and  this  implication  is  as  effectual  as  an  express  declaration  to 
the  same  effect  would  have  been.  National  Bank  v.  Qraham,  100 
U,  8.,  699. 

2.  Section  5228,  Rev.  St.,  which  provides  that  it  shall  be  lawful  for  a  national 

bank  after  its  failure  to  '*  deliver  special  deposits,"  is  an  effectual  recog- 
nition of  its  power  to  receive  them.    76. 
8.  National  bank  is  liable  for  damages  occasioned  bv  the  loss  through  gross 
negligence  of  a  special  deposit  made  in  it  witn  knowledge  and  acqui- 
escence of  its  officers  and  directors.    Ih. 

4.  The  taking  of  special  deposits,  to  keep  merely  for  the  accommodation  of 

the  depositor,  is  not  within  the  authorized  business  of  national  banks, 
and  the  cashiers  of  such  banks  have  no  power  to  bind  them  on  anv 
express  contract  accompanying,  or  any  implied  contract  arising  out  or, 
such  taking.  Wiley  v.  The  First  National  Bank  of  Brattleboro,  47  Ver- 
mont, 546;  1  N.  B.  C,  905. 

5.  A  national  bank  which  habitually  receives  sx>ecial  deposits  for  safe-keeping 

as  matter  of  accommodation  is  bound  by  the  act  of  its  cashier  in  receiv- 
ing on  special  deposit  a  package  of  stocks  and  bonds.  The  bank,  though 
acting  without  reward,  becomes  a  bailee  and  is  responsible  for  gross 
negligence.  The  Chattahoochee  National  Bank  v.  Schley,  5S  Georgia,  369; 
1  N.  B.  C,  379. 

6.  If  a  person  withdraws  from  a  bank  a  special  deposit,  in  pursuance  of 

authority  conferred  upon  him  by  the  depositor,  the  bank  is  discharged, 
thoagh  at  the  time  its  officers  were  not  aware  of  his  authority.    Ih, 

7.  Written  authority  indorsed  on  a  certificate  of  deposit  of  stocks  and  bonds 

to  pay  a  certain  person  dividends  or  coupons  is  no  authority  for  sur- 
rendering the  stocks  and  bonds  themselves.    Ih, 

8.  The  power  to  receive  special  deposits  is  incidental  to  the  business  of  bank- 

ing.   Pattison  V.  Tlie  Syracuse  National  Bank,  80  N.  F.,  82. 

9.  National  banks,  therefore,  have  power  to  receive  special  deposits  gratui- 

tously or  otherwise;  and,  when  received  gratuitously,  they  are  liable  for 
their  loss  by  gross  negligence.    Ih, 

10.  The  term  *  *  special  deposits  "includes  money,  securities,  and  other  valuables 

delivered  to  banks,  to  be  specifically  kept  and  delivered.  It  is  not  con- 
fined to  securities  held  by  the  banks  as  collateral  to  loans.    Ih. 

11.  The  plaintiff  delivered  to  the  defendant  bank  $4, 000  of  United  States  bonds 

and  received  this  writing:  **  Received  of  J.  D.  Whitney  four  thousand  dol- 
lars, for  safe-keeping  as  a  special  deposit.  S.  M.  Waite,  C."  Held,  that 
it  was  a  naked  deposit  without  reward;  that  the  defendant  would  not  be 
liable  for  the  robbery  or  larceny  of  the  bonds,  unless  there  was  complicity 
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or  bad  faith:  that  it  was  answerable  only  for  frand  or  for  gross  negli- 
gence; that  the  law  demands  good  faith  ana  the  same  care  of  the  plain  tifTs 
bonds  as  defendant  took  of  its  own  of  like  character.  Whitney  v.  T)ie 
First  National  Bank  of  BrattlehorOy  65  Vt,^  164, 

12.  An  action  against  a  bank  for  the  conversion  or  the  loss  by  gross  negligence 

of  vainable  articles  deposited  with  it  as  a  bailee  without  hire  can  not  be 
sustained  on  evidence  from  which  the  inference  that  the  articles  were 
stolen  by  servants  of  the  bank,  selected  and  continued  in  its  employment 
without  negligence,  who  in  the  proper  course  of  business  had  access  to 
them,  is  equally  deducible  with  any  other  inference.  Smith  v.  First 
National  Bank  of  Westfidd,  99  Mass.,  606, 

13.  In  an  action  of  trover  against  a  bank,  after  its  reorganization  as  a  national 

bank,  for  the  value  of  certain  special  deposits  in  coin  made  prior  thereto. 
Held^  that  the  measure  of  damage  was  the  value  of  the  coin  at  the  date 
of  its  conversion,  with  interest  thereon.  Coffey  v.  The  National  Bank  of 
Missouri,  46  Mo.,  14O;  1  N  B,  C,  644. 

14.  To  recover  against  a  bank  for  bonds  left  with  the  bank  as  a  gratis  bailment, 

something  more  is  needed  than  the  mere  fact  that  they  were  stolen  from 
the  bank.     Wyliev,  Northampton  National  Bank,  15  Fed,  Rep.,  4^8. 

15.  And  where  an  association  receives  United  States  bonds  of  one  class  for  the 

purpose  of  having  them  converted  into  bonds  of  another  class,  it  is  not 
a  mere  mandatary,  but  is  responsible  for  the  failure  to  deliver  the  bonds 
on  demand.    Leach  v.  Hale,  31  lovoa,  69, 

16.  An  insolvent  was  cashier  of  a.bank,  to  which  he  was  largely  indebted,  and 
,  put  certain  of  his  own  securities  in  a  package,  and  placed  it  with  simi- 
lar bundles  left  with  the  bank  as  special  deposits  for  safe-keeping.  It 
was  insolvent's  intention  in  this  manner  to  pay  certain  drafts  securing 
his  indebtedness  to  the  bank,  and  these  drafts  were  entered  on  the  boora 
as  paid,  and  the  item  of  bonds  of  the  bank  was  increased  to  the  extent 
of  the  value  of  these  securities.  The  securities  were  not  indor^d  by 
insolvent,  and  the  other  officers  of  the  bank  had.  no  knowledge  of  the 
transactions.  Held,  that  no  property  in  the  securities  was  transferred 
to  the  bank.     Witters  v.  Sowles  el  ah,  33  Fed,  Rep,,  642, 

17.  A  national-bank  president,  against  whom  an  indictment  was  pending  for 

violating  the  banking  laws,  brought  a  bill  against  the  receiver  of  the 
bank  to  obtain  possession  of  a  trunk  alleged  to  contain  private  papers. 
To  this  proceeding  the  United  States  district  attorney  was  made  a  party 
defendant  on  his  own  petition,  for  the  purpose  of  claiming  the  papers, 
in  order  that  they  might  be  laid  before  the  grand  jury.  After  hearing, 
a  decree  was  niade  appointing  a  special  master  to  make  a  private 
examination  of  the  trunk,  with  directions  to  tarn  over  to  the  complain- 
ant any  papers  belonging  to  him,  and  to  the  receiver  such  papers  as 
belonged  to  the  bank  and  were  not  material  to  the  prosecution  against 
the  president,  and  to  reserve  for  further  consideration  such  as  concerned 
bank  transactions,  and  were  material  to  the  prosecution.  Held^  that 
in  so  far  as  the  decree  directed  papers  to  be  turned  over  to  the  president 
and  the  receiver,  it  was  final  ana  appealable,  since  such  papers  might 
thus  pass  entirely  beyond  control  of  the  other  party  claiming  them. 
Potter  V.  Beal  et  al,,  60  Fed,  Rep,,  860, 

18.  It  was  improper  to  make  the  district  attorney  a  party  defendant  for  the 

purpose  of  procuring  the  papers  to  be  laid  before  the  grand  jury.  The 
proper  course  was  for  him  to  obtain  a  subpcena  duces  tecum  from  the 
court  in  which  the  investigation  was  penaing,  and  then  to  make  sum- 
mary application  to  the  court  which  had  impounded  the  x>&pers.    Ih, 

19.  Under  the  circumstances,  the  order  made  by  the  court  for  an  examination 

of  the  papers  by  a  special  master  was  in  violation  of  the  fundamental 
and  constitutional  rights  of  the  litigants  as  to  the  method  of  trial.    Ih, 

20.  It  appearing  that  before  the  bill  was  brought  the  trunk  had  been  opened 

by  consent  of  the  president  of  the  bank  and  the  receiver,  and  certain 
papers  taken  out  in  the  presence  of  third  persons,  one  of  whom  thereby 
obtained  some  knowledge  of  its  contents,  it  was  in  the  power  of  the 
court  to  ascertain  by  private  examination  the  nature  of  the  evidence 
thus  to  be  had,  and  if  it  proved  prima  facie  admissible,  to  allow  public 
testimony  thereof  to  be  given,    ih. 

2 1 .  To  constitute  an  equitable  assignment  of  property,  there  must  be  an  appro- 

priation or  separation,  and  the  mere  intent  to  appropriate  is  not  suffi- 
cient.   Putnam  Savings  Bank  v.  Beal,  64  Fed,  Rep.,  677, 
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22.  Plaintiff  bought  of  a  bank  $25,000  of  five-year  city  of  Duluth  bonds  and 

gaid  the  $25,000.  The  bank,  not  having  in  its  possession  enough  of  the 
ve-year  bonds,  proposed  to  set  aside  $17,000  five-year  bonds  and  $8,000 
one-^ear  bonds,  and  to  exchange  the  latter  for  five-year  bonds  as  soon  as 
received.  A  clerk  was  directed  to  make  a  package  of  such  bonds,  and 
mark  it  with  plain  tiff  *s  name,  and  set  it  aside  as  his  property,  and  the 
officers  of  the  bank  supposed  this  had  been  done.  Wnen  defendant,  as 
receiver,  took  possession  of  the  bank,  there  were  found  two  packages  of 
bonds.  The  first  package  contained  $18,500  five-year  bonds,  with  a  slip 
of  paper  on  which  was  written  a  memorandum,  "Property  of  Putnam 
Ct.  Sav.  Bank;  $(5,500  more  due  them  five-year  bonds."'  The  second 
package  contained  bonds  amounting  to  $23,611.50,  of  which  three, 
amounting  to  $10,255.90,  had  one  year  to  run ;  six,  amounting  to  $2,280.81, 
had  five  years  to  run;  the  remaining  bonds  running  two,  three,  and  four 
years.  With  this  package  was  a  slip  of  paper  on  which  was  written  a 
memorandum  of  the  date,  amount  of  bonds,  and  the  time  when  due,  and 
also  the  words,  **  $6,500  due  Putnam.*'  Held,  that  these  facts  did  not 
show  an  equitable  assignment  by  the  bank  to  the  plaintiff  of  the  remain- 
ing $6,500  worth  of  bonds.    lb. 

23.  Where  a  national  bank  was  broken  into  by  burglars,  and  property  belong- 

ing to  it  and  to  others  was  taken  therefrom,  the  bank  may  take  measures 
to  recover  its  own;  and  it  may  lawfully  undertake  to  act  also  for  others 
thus  jointly  concerned  with  itself;  and  want  of  proper  diligence,  skill, 
and  care  in  the  performance  of  such  an  undertaking  would  render  it 
liable  to  respond  in  damages  for  failure.  Wylie  v.  Northampton  National 
Bank,  119  U,  S.,  361;  S  N.  B.  C,  1S8. 

24.  Gratuitous  bailees  of  another's  property  are  not  responsible  for  its  loss 

unless  guilty  of  gross  negligence  in  its  keeping;  and  whether  that  negli- 
gence existed  is  a  question  of  fact  for  the  jury  to  determine  or  to  be 
determined  by  the  court  where  a  jury  is  waived.  Preston  v.  Pratlier,  1S7 
U.  S. ,  604. 

25.  The  reasonable  care  which  a  bailee  of  another's  property  intrusted  to  him 

for  safe-keeping  without  reward  must  take,varies  with  the  nature, value, 
and  situation  of  the  i)roperty  and  the  bearing  of  surrounding  circum- 
stances on  its  security.    lb. 

26.  Persons  depositing  valuable  articles  with  banks  for  safe-keeping  without 

reward  have  a  right  to  exx)ect  that  such  measures  will  be  taken  as  will 
ordinaiHy  secure  them  from  burglars  outside  and  from  thieves  within; 
that  whenever  ground  for  suspicion  arises  an  examination  will  be  made 
to  see  that  they  have  not  been  abstracted  or  tampered  with;  that  compe- 
tent men,  both  as  to  ability  and  integrity,  for  the  discharge  of  these 
duties  will  be  employed,  and  that  they  will  be  removed  whenever  found 
wanting  in  either  of  these  particulars.    lb. 

27.  In  this  case  persons  engaged  m  business  as  bankers  received  for  safe-keep- 

ing a  parcel  containing  bonds,  which  was  put  in  their  vaults.  They 
were  notified  that  their  assistant  cashier,  who  had  free  access  to  the 
vaults  where  the  bonds  were  deposited,  and  who  was  a  person  of  scant 
means,  was  engaged  in  speculations  in  stocks.  They  made  no  examina- 
tion as  to  the  securities  deposited  with  them,  and  did  not  remove  the 
cashier.  He  stole  the  bonds  so  deposited.  Held,  that  the  bankers  were 
guilty  of  gross  negligence,  and  were  liable  to  the  owner  of  the  bonds  for 
their  value  at  the  time  they  were  stolen.    lb. 

28.  When  bonds  originaDv  deposited  with  a  bank  for  safe-keeping  are  by 

agreement  of  the  bailor  and  bailee  made  a  standing  security  for  the  pay- 
ment of  loans  to  be  made  by  the  bank  to  the  owner  of  the  bonds,  the 
bailee  becomes  bound  to  give  such  care  to  them  as  a  prudent  o.wner 
would  extend  to  his  own  property  of  a  similar  kind.    76. 

29.  Where  the  speculations  in  stocks  and  bonds  on  margins  of  a  bank  cashier 

of  which  tne  president  had  knowledge  were  such  that  such  president 
must  have  known  of  the  cashier's  dishonesty,  the  bank  is  liable  for  bonds 
deposited  with  it  as  a  gratuitous  bailee,  which  the  cashier  converted  to 
his  own  use.  Merclmnts'  National  Bank  v.  Guilmartin  ( Oa.  ),^1S.E.,  65. 
80.  In  an  action  against  a  bank  to  recover  the  value  of  a  special  deposit 
embezzled  by  the  cashier,  diligence  in  the  keeping  of  the  deposit  was 
not  shown  by  evidence  that  under  similar  circumstances  defendant 
intrusted  i  ts  cashier  with  likeproperty  of  its  own.  Merchan  <«'  National 
Bank  v.  Carhart  (Oa.), 22  S.  E., 628, 
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31.  Where  the  president  of  a  bank  transfers  a  sx>ecial  deposit  to  a  branch  bank 

without  authority  of  the  dei)ositor,  there  is  no  implied  promise  by  such 
president  to  pay  the  depositor  the  value  of  it  in  case  it  is  lost  by  failure 
of  such  branch  bank.    El  Paso  Nat.  Bank  v.  Fuchs  (Tea?,  Sup.),  34 

S.  IF.,  i^OO. 

32.  A  special  deposit  in  a  bank  is  gratuitous  where  it  is  accepted  for  the 

accommodation  of  the  depositor,  and  without  any  undertaking  by  him, 
express  or  implied,  or  to  pay  or  do  anything  as  compensation  or  reward 
for  keeping  the  deposit;  and,  in  an  action  to  hold  the  bank  liable  for  it-s 
loss,  it  is  error  to  instruct  the  jury  that  if  the  bank  habitually  accepts 
such  class  of  deposits,  a  person  going  to  make  a  deposit  with  it  is  not 
obliged  to  be  able  to  show  satisfactorily  to  himself  what  benefit  will 
result  to  the  bank,  but  can  assume  that  it  will  be  benefited.  MerchanW 
Nat.  Bank  v.  Ouilmartin  (Ga.),  15  S.  E.,  SSI. 

33.  For  a  special  dex)08it,  received  by  a  bank  through  its  cashier  for  gratui- 

tous safe-keeping  and  return  to  the  depositor  on  demand,  the  bank  is 
not  liable  where  the  cashier,  without  its  knowledge  or  consent,  steals  it, 
or  fraudulently  appropriates  it  to  his  own  use;  the  bank  having  exer- 
cised due  diligence  in  selecting  the  cashier,  and  not  having  kept  him  in 
office  after  it  knew,  or  ought  to  have  known,  that  he  was  or  had  become 
untrustworthy.    lb. 

Taxation  : 

1.  A  State  can  not  tax  the  capital  stock  of  a  national  bank  as  such.    The  tax 

must  be  assessed  upon  the  shares  of  the  different  stockholders.  Collins 
V.  Chicago,  U  Biss.,  47^, 

2.  Under  Rev.  St.,  sec.  5219,  which  declares  that  nothing  in  the  national 

banking  act  shall  prevent  all  the  shares  of  stock  of  a  national  bank  from 
being  included  in  the  assessment  of  the  personal  property  of  the  owners 
of  such  shares,  an  assessment  of  the  entire  stock  of  a  national  bank  in 
solido  against  the  bank  itself  is  invalid.  National  Bank  of  Virginia  v. 
City  of  Richmond  et  al.,  ^3  Fed.  Rep.,  877. 
8.  The  assessment  of  the  entire  capital  stock  of  a  national  bank  in  solido 
against  the  bank  itself  is  invalid.  The  bank  may  pay  the  tax  assessed 
upon  the  shares  of  its  different  stockholders,  and  it  will  have  a  lien 
thereon  when  it  pays  such  tax  until  the  same  is  satisfied;  but  if  for  any 
cause  the  tax  levied  upon  the  different  stockholders  is  not  paid  by  the 
bank,  the  property  of  the  individual  stockholders  will  be  liable  therefor. 
First  National  Bankof  Leoti  v.  Fisher,  45  Kans.,  7^6. 

4.  The  individual  stockholaers  of  a  national  bank  are  allowed  the  same  deduc- 

tions from  the  assessment  against  them  upon  their  shares  of  stock  as 
other  taxpayers  in  the  State  owning  moneyed  capital  are  allowed.    /6. 

5.  ** Moneyed  capital"  in  Rev.  St.,  sec.  5219,  embraces  capital  employed  in 

national  banks  and  that  used  by  individuals  in  business  for  profit  by  use 
of  it  as  money,  but  does  not  include  that  in  the  hands  of  a  corporation, 
even  if  its  business  be  such  as  to  make  its  shares  moneved  capital  when 
in  the  hands  of  individuals,  or  if  it  invests  its  capital  in  securities  pay- 
able in  money.  Mercantile  Bank  v.  New  York,  121  U.  S.,  138;  Neunark 
Bank  Co.  v.  Newark,  Tb.,  163;  Talbot  v.  Silverbow  County,  Montana,  139 
U.  S.,  438. 

6.  Laws  N.  Y.,  1880,  ch.  596,  sec.  3,  which  provides  that  the  stockholders  in 

banks  and  trust  companies  organized  under  the  authority  of  tJie  State 
or  of  the  United  States  shall  be  assessed  for  the  value  of  their  shares  of 
stock,  but  which  omits  to  provide  for  the  taxation  of  the  shares  of  stock 
in  other  private  corporations,  does  not  contravene  Rev.  St.,  sec.  5219, 
which  forbids  the  taxation  of  shares  of  national  banks  at  a  greater  rate 
than  is  assessed  on  other  ** moneyed  capital"  in  the  hands  of  the  indi- 
vidual citizen  of  the  State.  Palmer  v.  McMahon,  133  U.  S.,  660;  Cen- 
tral National  Bank  v.  United  States,  137  U.S.,  355. 

7.  The  shares  of  a  national  bank  are  taxable  to  the  owners,  and  the  bank  is 

not  liable,  primarily  or  as  the  agent  of  the  shareholders,  under  the  act 
of  Congress  or  of  the  various  laws  of  the  State  or  Territory,  for  the  jxay- 
ment  of  a  tax  levied  upon  such  shares:  but  if  such  bani,  through  its 
proper  officers,  voluntarily  lists  such  shares  as  the  property  of  the  bank 
for  taxation,  and  the  taxing  officers  of  the  State  or  Territory,  in  pursu- 
ance of  such  erroneous  listing,  tax  the  same  in  the  name  of  the  bank, 
equity  will  not  relieve  the  bank  from  the  payment  of  such  tax  by  enjoin- 
ing its  collection  in  the  absence  of  proper  application  to  all  the  statutory 
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tribunals  authorized  to  hear  such  matter  and  determine  and  grant  the 
proper  reliet*.    Albuquerque  National  Bank  y,  Perea^  147  U.  S.^  87. 

8.  The  entire  interests  of  the  shareholders  may  be  taxed  without  any  deduc- 

tion for  that  portion  of  the  capital  which  is  invested  in  United  States 
securities.     Van  Allen  v.  The  Assessors,  3  Wall.,  573. 

9.  New  shares  issued  by  a  national  banking  association  can  not  be  taxed  xmtil 

the  increase  of  capital  has  been  approved  by  the  Comptroller  of  the 
Currency.     Charleston  v.  People's  National  Bank,  5  8,  C,  103. 

10.  The  manifest  intention  of  the  law  is  to  permit  the  State  in  which  a  national 

bank  is  located  to  tax,  subject  to  the  limitations  prescribed,  all  the  shares 
of  its  capital  stock  without  regard  to  their  ownership;  and,  therefore,  a 
national  bank  may  be  taxed  upon  the  shares  which  it  holds  in  another 
national  bank.    Bank  of  Redemption  v.  Boston,  126  U.  S.,  60, 

11.  The  undivided  surplus  of  a  national  banking  association,  unless  invested 

in  Federal  securities,  may  be  lawfully  taxed  by  the  State.  North  Ward 
National  Bank  of  Newark  v.  City  of  Newark,  39  N.  J,,  380;  First  National 
Bank  v.  Peterborough,  56  N,  H.,  38. 

12.  But,  of  course,  if  the  surplus  is  taken  into  consideration  in  estimating  the 

taxable  value  of  the  shares,  it  is  not  to  be  taxed  separately.  North  Ward 
National  Bank  v.  City  of  Neuxtrk,  supra. 

Note. — But  it  has  been  held  in  Maryland  that  the  stock  of  an  asso- 
ciation represents  its  whole  property,  and  where  a  tax  is  assessed  upon 
the  shares  a  separate  tax  upon  the  real  or  personal  estate  amounts  to 
double  taxation;  and,  therefore,  where  the  organic  laws  of  the  State 
prohibit  double  taxation,  such  a  tax  upon  the  property  of  an  association 
IS  void.  County  Commissioners  v.  Farmers  and  Mechanics^  National 
Bank,  48  Md.,  117;  National  State  Bankv,  Young,  25  Iowa,  ^/7,  wherein 
it  was  held  that  the  State  could  tax  only  the  shares  eo  iwrnin^e  and  the 
real  estate. 

13.  The  surplus  fund  of  a  national  banking  association  is  not  excluded  in  the 

valuation  of  its  shares  for  taxation.  Stafford  National  Bank  v.  Dover, 
59N.H.,S16, 

14.  Where  shares  of  stock  are  assessed  at  their  actual  cash  value,  without  any 

deduction  for  the  real  estate  owned  b^  the  association,  the  real  estate 
should  not  be  taxed  eo  nomine.  Commissioners  of  Rice  County  v.  Citi- 
zens' National  Bank  of  Faribault,  23  Minn. .  280, 

15.  Real  estate  owned  by  a  bank  constitutes  part  of  its  assets,  within  the  mean- 

ing of  Code  of  Mississippi  providing  that  banks  shall  pay  a  privilege  tax, 
whose  amount  varies  with  their  *^  capital  stock  or  assets,"  in  lipu  of  all 
other  taxes.     Vicksbarg  Bank  v.  Worrell,  7  So.,  219, 

16.  The  State  can  not  tax  the  circulating  notes  of  national  banking  associations. 

Home  V.  Oreene,  25 Miss.,  452;  contra,  Board  of  Commissioners  v.  Elston, 
32  Ind,,  27;  Ruffln  v.  Board  of  Commissioners,  69  N,  C„  498;  Lily  v.  The 
Commissioners,  69  N.  C,  300. 

17.  Where  the  State  banks  are  taxed  upon  the  capital,  no  tax  can  be  imposed 

upon  the  shares  of  national,  banlang  associations;  for,  as  the  capital  of 
the  State  banks  may  consist  of  the  bonds  of  the  United  States,  which  are 
exempt  from  State  taxation,  a  tax  on  capital  is  not  equivalent  to  a  tax 
on  shares.  Van  Allen  y.  Ttie  Assessors,  3  Wall,,  573;  Bradley  v.  Thje  Peo- 
ple, 4  Wall.,  459, 

18.  But  though  the  tax  upon  the  State  banks  is  not  eo  nomine  a  tax  on  shares, 

yet  if  it  is  equivalent  to  such  a  tax  the  shares  in  the  national  banking 
associations  located  in  that  State  may  be  taxed.  Frazer  v.  Setbern,  16 
Ohio  St. ,  614i  Van  Slyke  v.  State,  2  Wis. ,  655;  Boynollv.  State,  25  Wis. ,  112. 

19.  Where  by  local  le^slation  different  rates  are  prescribed  for  different  classes 

of  moneyed  capital ,  the  rate  imposed  upon  snares  of  national  banks  should 
approximate  as  closely  as  may  be  the  rate  imposed  upon  other  moneyed 
capital  of  the  same  or  similar  class,  viz,  shares  of  State  banks.  City 
National  Banky,  Paducah,  5  Cent.  L,  J,,  347;  1  N.  B,  C,  300. 

20.  Congress  meant  no  more  than  to  require  of  the  States,  as  a  condition  to  the 

exercise  of  the  power  to  tax  the  shares  in  national  banks,  that  they  should, 
as  far  as  they  had  the  capacity,  tax  in  like  manner  the  shares  of  banks 
of  issue  of  their  own  creation.    Lionherger  v.  Rouse,  9  Wall.,  468. 

21.  Therefore,  where  a  State  has  previously  contracted  with  the  banks  which 

it  has  chartered  that  they  shall  not  be  taxed  above  a  certain  rate,  a  tax 
upon  national-bank  shares  at  a  greater  rate  is  not  invalid,  if  this  rate  is 
not  greater  than  that  assessed  upon  all  the  moneyed  capital  within  the 
State,  except  that  of  the  State  banks.    lb. 
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22.  Anv  system  of  assessment  of  taxes  which  exacts  from  the  owner  of  the 

snares  of  a  national  banking  association  a  larger  snm  in  proportion  to 
the  actual  value  of  those  shares  than  it  does  from  other  moneyed  capi- 
tal, valued  in  like  manner,  taxes  the  shares  at  a  greater  rate,  notwitb- 
standhig  that  the  percenttige  of  tax  on  the  valuation  is  the  same  as  that 
applied  to  other  moneyed  capital.    Pelton  v.  Commercial  Natuvwl  Batik, 

101  U.  s.,  143, 

23.  In  estimating  the  value  of  the  shares  for  tho  purpose  of  taxation,  refer- 

ence may  be  had  to  all  the  property  and  values  of  the  bank.  St.  Louis 
National  Bank  ▼.  Pteptn,  3  Cent.  L.  J.,  6fi9;  1  N.  B.  C,  5i*6. 

24.  If  no  excessive  valuation  is  complained  of,  and  a  correct  result  is  arrived 

at,  equity  will  not  restrain  the  collection  of  a  tax  because  the  method 
of  computation  was  erroneous.    lb. 

25.  The  shares  may  be  valued  for  taxation  at  an  amount  exceeding  their  face 

value,  if  this  amount  is  not  at  a  greater  rate  than  the  valuation  set 
upon  other  moneyed  capital  in  the  State.  Hepburn  v.  School  IHrecton, 
23  Wall,  480. 

26.  Under  the  statute  of  New  York,  shares  in  national  banking  associations 

should  be  taxed  at  their  real  or  market  value.  People  v.  The  Commis- 
sioners of  Taaxa  and  Assessments,  94  U.  5.,  415, 

27.  Where  shares  in  national  banking  associations  are  purposely  valued  pro- 

portionately higher  than  the  other  moneyed  capital  in  the  State,  the 
assessment  is  void.    Pelton  v.  National  Bank,  101  U,  S.,  143, 

28.  And  the  collection  of  what  is  in  excess  of  the  rate  imiK)6ed  on  the  other 

moneyed  capital  may  be  enjoined.    lb.  , 

29.  A  State  statute  creating  a  system  of  taxation  of  banks  which  does  not 

discrimi  nate  against  national  banks  is  not  unconsti  tutional.  /  b, ;  Daven- 
port Bank  v.  Davenport,  123  U,  S.,S3. 

30.  Section  5219,  Rev.  St.,  does  dot  require  perfect  equalitv  between  State  and 

national  banks,  but  only  a  system  of  taxation  whicn  shall  work  no  dis- 
crimination between  them.    lb. 

81.  The  intention  of  Congress  was  that  the  rate  of  taxation  of  the  shares  should 

be  the  same  as,  or  no  greater  than,  the  tax  upon  the  moneyed  capital  of 
the  individual  citizen  which  is  svJbject  and  liable  to  taxation.  People  v. 
The  Commissioners,  4  Wall.,  244. 

82.  The  fact  that  by  the  statutes  creating  them,  which  statutes  were  passed 

prior  to  the  national  banking  law,  State  banks  are  entirely  exempt  from 
taxation  will  not  render  a  tax  upon  the  shares  of  national  banking  asso- 
•  ciations  void.  City  of  Richmond  v.  Scott,  4^  Ind.,  568, 
88.  And  a  State  tax  upon  snares  in  national  banking  associations  is  not  ren- 
dered invalid  by  an  exemption  of  the  shares  of  other  corporations  the 
capital  of  which  consists  of  property  required  to  be  listed  for  taxation 
as  such.    Mclver  v.  Robinson,  53  Ala. ,  456. 

84.  Merely  a  partial  exemption  of  other  moneyed  cai)ital  will  not  invalidate  a 

tax  upon  shares  in  national  banking  associations.  Hepburn  v.  School 
Directors,  23  Wall.,  48O. 

85.  But  though  Congress  did  not  contemplate  that  there  should  be  an  absolute 

equality  (which  in  the  nature  of  things  is  impossible),  yet  it  did  intend 
that  there  should  be  a  substantial  equality;  and  therefore  if  the  exemp- 
tions in  favor  of  other  moneyed  capital  are  so  palpable  as  to  show  that 
there  is  a  serious  discrimination  against  capital  invested  in  the  shares 
of  national  banking  associations,  the  tax  will  be  declared  unlawful. 
Boyer  v.  Bayer,  113  U.  S.,  690. 

86.  A  State  law  which  does  not  permit  a  deduction* to  be  made  from  the 

assessed  value  of  bank  shares  for  all  debts  due  by  the  holder  thereof, 
while  authorizing  such  a  deduction  to  be  made  from  the  assessed  value 
or  moneyed  capitel  otherwise  invested,  is  void.  People  ex  rd.  Williams 
Y.  Weaver,  100  U.  S.,539,  reversing  S.  C,  67  N.  F.,  516,  and  overruling 
People  V.  Dolan,  36  N.  K,  59, 

87.  In  the  assessment  and  taxation  of  shares  of  national-bank  stock,  the  owners 

thereof  having  no  other  credits  or  moneyed  capital  are  entitled  to  deduct 
their  bona  fide  debts  from  the  value  of  such  shares  of  stock.  Wasson  v. 
Bank,  S  N,  E,,  97. 

88.  Rev.  St. ,  sec.  5219,  providing  that  shares  of  national-bank  stock  may  he 

taxed  as  a  part  of  the  i)ersonalty  of  the  owner  and  that  each  State  may 
tax  them  in  its  own  manner,  except  that  the  taxation  shall  not  be  at  a 
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greater  rate  than  is  imposed  on  other  "moneyed  capital "  owned  by  citi- 
zens of  the  State,  and  that  the  shares  of  nonresidents  shall  only  be  taxed 
in  the  city  wherein  the  bank  is  located,  do  not  authorize  the  taxation  of 
the  stock  of  a  bank  in  solido  by  the  city  in  which  it  does  business,  but 
only  the  shares  of  individual  owners  residing  in  the  city  are  taxable, 
and  they  must  be  taxed  separately,  in  order  that  the  owner  may  deduct 
from  their  value  the  amount  of  his  personal  indebtedness,  where  the 
State  laws  or  municipal  ordinances  permit  such  deductions  and  require 
equality  of  taxation.  First  National  Bank  of  Richmond  v.  City  of 
Richmond  et  al,,  39  Fed,  Rep,,  309;  Whitbeck  v.  Mercantile  Bank,  127 
U.  S,,  193, 
89.  The  main  purpose  of  Congress  in  fixing  limits  to  State  taxation  on  invest- 
ments in  the  shares  of  national  banlra  was  to  render  it  impossible  for  the 
State  in  levying  such  a  tax  to  create  and  foster  an  unequal  and  unfriendly 
competition  by  favoring  institutions  or  individuals  carrying  on  similar 
business  and  operations  and  investments  of  a  like  charaexer;  and  the 
language  of  the  law  is  to  be  read  in  the  light  of  this  policy.  And  there- 
fore the  exemption  of  shares  of  stock  in  corporations  the  business  of 
which  does  not  come  into  competition  with  that  of  the  national  bank  (e.  g, , 
railroad  companies,  mining  companies,  manufacturing  comi>anies,  and 
insurance  companies)  does  not  invalidate  a  tax  upon  national-bank 
shares.  Capital  thus  employed  is  not  ** moneyed  capital"  within  the 
meaning  or  the  act  of  Congress.  Mercantile  Bank  v.  New  York,  121 
U,  8,,  138;  Newark  Bank  Co,  v.  Neivark,  lb.,  163;  Bank  of  Redemption, 
V.  Boston,  125  lb,,  f)0, 

40.  Although  deposits  in  savings  banks  constitute  moneyed  capital  in  the  hands 

of  Individuals  within  the  terms  of  any  definition  which  can  be  given  of 
that  phrase,  yet  they  are  not  within  the  meaning  of  the  act  of  Congress 
in  such  a  sense  as  to  require  that,  if  they  are  exempted  from  taxation, 
shares  of  stock  in  national  banks  must  thereby  also  be  exempted  from 
taxation;  for  it  can  not  be  supposed  that  savings  banks  come  into  any 
possible  competition  with  national  banks.    lb, 

41.  The  bonds  of  municipal  corporations  are  not  within  the  reason  of  the  rule 

established  by  Congress  for  the  taxation  of  national  banks.  Central 
National  Bank  v.  United  States,  137  U.  S,,  365, 

42.  Under  act  Louisiana,  1888,  sec.  27,  relating  to  taxation  of  national-bank 

shares,  making  no  deduction  for  that  part  of  the  bank's  property  enter- 
ing into  their  value  which  consists  of  nontaxable  State  and  national 
securities,  which  deduction  may,  under  the  act,  be  made  by  individ- 
uals, a  tax  on  national-bank  shares  violates  Rev.  St., sec.  5219,  prohibit- 
ing the  assessment  of  such  shares  at  a  greater  rate  than  moneyed  capital 
in  the  hands  of  individual  citizens;  and  it  is  immaterial  that  the  same 
discrimination  is  made  against  other  corporations.  Whitney  National 
Bank  v.  Parker,  J^l  Fed.  Rep.,  402. 

43.  The  taxation  of  national-bank  shares  by  the  statute  of  Indiana  without 

permitting  the  owner  of  them  to  deduct  from  their  assessed  value  the 
amount  of  his  bona  fide  indebtedness,  as  he  may  in  the  (2ase  of  other 
investments  of  moneyed  capital,  is  a  discrimination  forbidden  by  the 
act  of  Congress.    Britton  v.  Evansville  National  Bank,  105  U,  S,,  322. 

44.  Section  5219  prohibits  an  adverse  discrimination  by  a  local  government  in 

the  valuation  of  national -bank  stock  for  assessments  as  compared  with 
an  assessment  by  the  same  government  for  the  same  year  of  other  mon- 
eyed capital  invested  so  as  to  make  a  profit  from  the  use  thereof  as  money. 
Paget  Sound  National  Bank  of  Seattle  v.  King  County  et  al,,  57  Fed, 
Rep,,  433, 

45.  The  State  has  a  right  to  resort  to  the  bank  as  a  garnishee  for  the  collection 

of  its  claims  against  stockholders  for  taxes,  and  legislation  may  recjuire 
*  assessment  of  stock  to  be  made  to  the  bank  in  solido.    First  National 
Bank  of  Aberdeen  v.  Chehalis  Co.  et  al.,  32  P.,  1051. 

46.  The  nontaxation  of  credits  of  individuals,  such  as  accounts,  promissory 

notes,  and  mortgages,  is  not  unlawful  discrimination  against  national 
banks  whose  capital  is  taxed.    lb, 

47.  A  State  tax  upon  snares  is  valid,  though  the  tax  is  collected  from  the  bank. 

National  Bank  y.  Commonwealth,  9  Wall.,  353. 

48.  And  the  State  may  require  the  banks  to  pay  a  tax  rightfully  laid  upon  the 

shares.    lb. 
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40.  And  where  the  tax  on  shares  is  payable  by  the  association  the  collection  of 
the  tax  may  be  enforced  by  distraint  of  its  property.  IHrst  National 
Bank  v.  Douglas  County,  3  Dill,,  830, 

50.  Bnt  where  the  tax  laws  of  the  State  make  the  bank  the  mere  agent  for  pay- 

ing the  tax  on  shares,  and  direct  it  to  retain  so  much  of  the  dividenas  as 
wul  answer  that  purpose,  other  agents  being  required  to  pay  taxes  for 
their  principals  only  when  they  have  under  their  control  the  property, 
money,  or  credit  of  such  principals,  the  bank  can  not  be  made  liable 
unless  it  has  the  control  of  the  property,  etc.,  of  its  shareholders,  or  has 
dividends  in  its  possession  or  has  failed  to  retain  them.  Herihire  v. 
First  National  Bank,  35  Iowa,  212, 

51.  Act  Louisiana,  1888,  sec.  27,  providing  that  shares  in  banks  shall  be  assessed 

to  shareholders,  but  requiring  the  bank  to  pay  taxes  so  assessed  and 
authorizing  it  to  collect  the  same  from  the  shareholders,  imposes  a  tax, 
not  upon  the  bank,  but  upon  its  shares,  as  permitted  by  act  of  Congress 
providing  that  a  State  may  determine  the  manner  of  taxing  the  shares 
of  national  banks  located  in  the  State.  Whitney  National  Bank  y. 
Parker,  41  Fed,  Rep,,  402, 

52.  National  banking  associations  can  not  be  subjected  to  a  license  or  privi- 

lege tax.     Mayor  y.  First  National  Bank  of  Macon,  59  Oa,,  648, 

53.  Municipal  officers  can  not  assess  a  tax  upon  tne  shares  of  national  banking 

associations  until  authorized  to  do  so  by  some  law  of  the  State.  Stetson 
y.  City  of  Bangor,  56  Me.,  274, 

54.  The  officers  of  a  national  banking  association  can  not  be  compelled  to  exhibit 

to  the  taxing  officers  of  a  State  the  books  of  the  association  showing  the 
deposits  of  its  customers .  First  National  Bank  of  Youngstown  v,  Hughes^ 
2  N,  B,  C, .  176, 
65.  The  tax  imposed  on  State  or  national  banks  paying  out  the  notes  of  indi- 
viduals or  State  banks  for  circulation  is  constitutional.  Veazie  Banky, 
Fenno,  8  Wall.,  533. 

56.  So  is  the  tax  imposed  on  them  for  paying  out  the  circulating  notes  of  munici- 

pal corporations.  Merchants'  National  Bank  of  Little  Rock  y.  United 
States,  101  U,  S.,  1, 

57.  Such  a  tax  is  not  a  direct  tax  within  the  meaning  of  the  clause  of  the  Con- 

stitution which  declares  that  ''direct  taxes  shall  be  apportioned  among 
the  several  States  according  to  their  respective  numbers. "  Veazie  BarUc 
y.  FennOj  and  Mechanics'  National  Bank  of  Little  Bock  v.  United  States, 
supra, 

58.  Where  the  tax  on  shares  is  collected  from  the  association  it  may  bring  a 

suit  to  enjoin  the  collection  of  an  illegal  tax.  Cummings  y.  National 
Bank,  101  U,  S,,  153;  Pelton  v.  Commercial  National  Bank,  101  U.  S., 
143;  Boyer  y.  Boyer,  113  U.  S,,  689. 
50.  The  imposition  of  a  tax  upon  the  shares  of  the  bank  according  to  the 
Louisiana  statute,  which  requires  th^  bank  to  pay  the  tax  and  then  look 
to  the  dividends  upon  the  shares  and  to  the  stockholders  for  reimburse- 
ment, is  a  tax  upon  the  bank  itself.  Citizens'  Bank  of  Lotiisiana  v. 
Board  of  Assessors,  54  Fed.  Rep.,  73. 

60.  In  1856  the  State  of  Tennessee  granted  to  the  Bank  of  Commerce  a  charter 

which  provides  that  the  bank  '*  shall  have  a  lieu  on  the  stock  for  debts 
due  it  by  the  stockholders  and  shall  pay  to  the  State  an  annual  tax  of 
one-half  of  one  per  cent  on  each  share  of  capital  stock,  which  shall  be  in 
lieu  of  all  other  taxes."  Held,  that  this  charter  exempts  from  taxation 
the  property  of  the  bank  as  well  as  the  individual  property  of  the  sfaare- 
holoers  in  the  corporate  stock  and  its  shares,  and  such  construction  is  not 
affected  by  the  fact  that  the  United  States  Supreme  Court  decided  that 
the  charter  tax  was  a  tax  on  the  shareholder  only,  and  an  exemption 
therefore  of  the  shareholder,  since  such  decision  does  not  exclude  from 
the  exemption  the  corporation  and  its  property.  State  of  Tennessee  et 
al.  V.  Bank  of  Commerce  et  al,,  53  Fed.  Rep,,  735. 

61.  When  the  statute  requires  property  to  be  assessed  for  taxation  at  its  cash 

value,  a  bill  to  enjoin  the  collection  of  a  tax  solely  on  the  ground  that 
the  property  of  other  persons  is  assessed  below  its  cash  value,  can  not  be 
maintained  by  a  person  whose  property  is  also  assessed  below  that  value. 
ARfuquerqtie  National  Bank  v.  Perea,  147  U.  S.,  S7, 

62.  Massachusetts  laws  for  taxation  of  national  banks  do  not  deny  them  the 

equal  protection  of  the  laws  guaranteed  by  the  Constitution,  nor  impose 
an  equal  tax  in  violation  of  the  constitution  of  that  State.  Bank  of 
Redemption  v.  Boston^  125  U,  S, ,  60, 
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63.  If  a  bank  by  mistake  declares  a  dividend  or  adds  to  its  surplus  when  it  is 
not  in  condition  to  do  so,  such  dividend  is  subject  to  taxation  and  the 
mistake  can  not  be  corrected  in  action  to  recover  the  tax.  Central 
National  Bank  v.  United  States,  137  U.  S,  855. 

64  P.  was  a  resident  in  the  city  of  New  York  and  a  stockholder  in  a  national 
bank  situated  there.  In  1881  his  shares  in  the  bank  were  assessed  at  a 
valuation  of  $247,635.  This  valuation  was  entered  by  the  tax  commis- 
sioners in  the  annual  Record  of  Valuations  for  1881,  a  book  which  was 
kept  open  for  public  inspection  from  the  second  Monday  of  January, 
1881,  to  May  1,  1881,  and  a  public  advertisement  thereof  was  made. 
Before  April,  1881,  P.  appeared  before  the  commissioners  and  claimed 
a  reduction,  and  they  reduced  the  valuation  to  $190,635.  On  May  1  the 
assessment  rolls  were  prepared  from  that  record,  with  the  valuation 
of  P.'s  shares  at  the  latter  sum,  and  he  was  assessed  at  that  valuation. 
The  tax  rolls  were  completed  on  this  basis,  and  notice  was  given  that 
they  would  be  open  for  inspection .  P.  's  tax ,  upon  the  reduced  valuation, 
was  $4,994.63.  The  tax  rolls  were  confirmed,  and  due  notice  was  given 
to  all  taxpayers  that  the  taxes  were  due  and  payable.  P.  paid  $1,310  of 
this  tax,  but  declined  to  pay  the  further  sum  of  $3,684.63.  The  collector 
of  taxes  thereupon  proceeded  against  him  in  the  court  of  common  pleas 
for  the  city  and  county  of  New  York,  under  c.  230  of  the  laws  of  New 
York  of  1843,  for  the  enforcement  of  the  payment  of  the  sum  remaining 
due.  He  appeared  and  answered,  and  judgment  was  given  against  him, 
which  judgment  was  affirmed  by  the  court  of  appeals,  and  the  case  was 
remanded  to  the  court  of  common  pleas.  A  wnt  of  error  was  sued  out 
from  this  court  to  review  that  judgment.  Held^  (1 )  that  this  court  was 
bound  by  the  decision  of  the  court  of  appeals  as  to  P.'s  failure  to  comply 
with  the  State  statute  in  relation  to  the  method  of  procedure,  form  of 
assessment,  etc. ;  (2)  that  the  assessment  was  not  made  in  contravention 
of  the  Constitution  or  laws  of  the  United  States,  and  was,  therefore, 
not  void  for  that  reason;  (3)  that  the  mode  provided  by  the  statute  of 
New  York  for  the  collection  of  the  tax  was  **  due  process  of  law,"  and 
did  not  deprive  P.  of  the  equal  protection  of  the  laws;  but  that  it  was  a 
purely  executive  process  to  collect  the  tax  after  the  liability  of  the  party 
was  finally  fixed.  When  a  law  provides  a  mode  for  confirming  or  contest- 
ing an  assessment  for  taxation,  with  appropriate  notice  to  the  person 
charged,  the  assessment  can  not  be  said  to  deprive  the  owner  of  his 
property  without  due  process  of  law.  Assessors  should  give  all  persons 
taxed  an  opportunity  to  be  heard;  but  it  is  sufficient  if  the  law  provides 
for  a  board  of  revision  authorized  to  hear  complaints  respecting  the 
justice  of  the  assessment,  and  prescribes  the  time  during  which,  ana  the 

?lace  where,  such  complaints  may  be  made.    Palmer  v.  MeMahoUy  133 
T.  S,  Reports,  660. 

65.  The  same  power  of  taxation  in  respect  to  national  banks  exists  in  the  Ter- 

ritories that  does  in  the  States.  Talbott  v.  Silverbow  County,  139  U.  S. , 
438. 

66.  The  auditor  of  Cuyahoga  County,  Ohio,  fixed  the  taxable  value  of  shares 

in  a  national  bank  at  60  per  cent  of  their  true  value  in  money,  in  accord- 
ance with  the  practice  adopted  for  the  valuation  of  other  moneyed 
capital  of  individuals  in  the  courts  and  State,  and  transmitted  the  same 
to  the  State  board  of  equalization  for  incorporated  banks.  That  board 
increased  the  valuation  to  65  per  cent,  and  this  value,  being  certified 
back  to  the  auditor,  was  placed  by  him  on  the  tax  list  without  a  corre- 
sponding change  being  made  in  the  valuation  of  other  moneyed  coital  of 
individuals.  Held^  that  this  was  such  a  discrimination  as  is  forbidden  by 
section  5219  of  the  Revised  Statutes  of  the  UnitM  States.  The  statute^ 
of  Ohio  regulating  assessments  for  taxation  allow  an  owner  of  moneyed 
capital  other  than  shares  in  a  national  bank  to  have  a  deduction  equal 
to  his  bona  fide  indebtedness  made  from  the  amount  of  the  assessment 
of  the  value  of  such  moneyed  capital;  but  they  make  no  provision  for  a 
similar  deduction  from  the  assessed  value  of  shares  in  a  national  bank, 
and  provide  no  means  by  which  such  a  deduction  may  be  obtained. 
Held,  { 1 )  that  the  owners  of  such  shares  are  entitled  to  have  a  deduction 
of  their  indebtedness  made  from  its  assessed  value  as  in  the  case  of  other 
moneyed  capital;  and  (2)  that  the  right  to  it  is  not  lost  by  not  making 
a  demand  for  it  until  the  entire  process  of  appraisement  and  equalization 
of  the  value  of  the  shares  for  taxation  is  completed,  and  the  tax  duplicate 
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is  delivered  to  the  treasurer  for  collection.  The  laws  of  Ohio  regulating 
the  taxation  of  shares  in  national  banks  considered.  Whitbeck  v.  Mer- 
cantile  National  Bank  of  Cleveland,  127  U,  S.,  19S, 

67.  Act  of  1864,  "to  provide  a  national  currency,"  etc.,  subjects  shares  of 
banks  authorized  by  it  to  taxation  by  States,  though  part  or  whole  of 
capital  is  invested  in  national  securities  exempt  from  State  taxation,  and 
is  constitutional.     Van  Allen  v.  Assessors,  3  Wall.,  67S. 

OS.  New  York  act  of  1865,  subjecting  shares  of  national  banks  to  taxation,  but 
not  providing  that  the  tax  should  not  exceed  rate  imposed  on  State 
banks,  is  void,  as  there  was  no  tax  on  shares  of  State  banks — only  on  the 
capital.    Ih 

CO.  Shares  of  stock  in  national  banks  are  personal  property,  and  the  law  cre- 
ating them  could  give  them  a  citus  of  their  own,  apart  from  owners,  for 
Surpose  of  taxation.  This  was  done  by  act  of  1864,  sec.  41.  Tappan  v. 
ferchants'  National  Bank,  19  Wall,  4^. 

70.  State  statutes  taxing  shares  without  permitting  owner  to  deduct  his  indebt- 

edness, as  allowed  to  owners  of  other  personal  property,  make  a  dis- 
crimination forbidden  by  acts  of  Congress.  Supervisors  v.  Stanley,  105 
U,  8.,  305;  EvanstHlle  Bank  v.  Britton,  lb.,  3^2. 

71.  State  statute  is  not  void  which  requires,  for  purposes  of  taxation,  that  the 

cashier  of  each  national  bank  within  the  State  transmits  to  clerks  of  sev- 
eral towns  in  State  a  true  list  of  its  stockholders  residing  there.  WaUe 
V.  Dowley,  94  U.  S.,  527. 

72.  National-bank  shares  can  not  be  subjected  to  State  taxation  where  a  large 

part  relatively  of  other  moneyed  capital  in  hands  of  individual  citizens 
in  same  taxing  district  is  exempted.    Boyer  v.  Bayer,  113  (7.  S.,  689, 

73.  Bank  may,  on  behalf  of  stockholders,  maintain  suit  to  enjoin  collection  of 

State  tax  unlawfully  assessed  on  shares.  HiUs  v.  Exchange  Bank,  105 
U.  S.,  319. 

74.  Act  of  1866,  taxing  every  national  bank  or  State  bank  on  the  amount  of 

State-bank  notes  paid  out,  is  the  proper  restraint  on  the  circulation  of  such 
notes.     Veazie  Bank  v.  Fenno,  8  Wall,,  533. 

75.  A  national  bank  located  in  New  Jersey,  for  the  convenience  of  persons  in 

Philadelphia,  kept  a  clerk  in  that  city  who  received  deposits.  Held,  that 
the  bank  did  not  become  located  in  Philadelphia,  so  as  to  be  liable  to 
taxation.  National  State  Bank  of  Camden  v.  Pierce,  18  Albany  Law 
Journal,  16;  2  N  B.  C,  177. 

76.  The  act  of  Congress  of  June,  1864,  in  relation  to  the  taxation  of  national 

banks,  does  not  curtail  State  power  as  to  the  subject  of  taxation,  or  cut 
off  the  right  to  except  certain  kinds  of  property  if  a  legislature  chooses 
to  do  so.  Its  only  object  is  to  prevent  unfriendly  discrimination  against 
national  banks.  Adams  v.  Mayor,  etc.^  of  Nashville,  95  U.  S,,  19;  1 
N.  B.  C,  148. 

77.  Section  1003  of  chapter  53  of  the  fifth  division  of  the  revised  statutes  of 

Montana  Territory,  as  amended  by  the  act  of  February  22, 1881,  Laws 
of  1881 ,  page  67,  is  not  in  conflict  with  Rev.  St. ,  sec.  5219.    76. 

78.  Under  the  general  Territorial  system,  as  expressed  in  the  various  organic 

acts,  the  power  of  taxation  is  absolute,  save  as  restricted  by  the  Constitu- 
tion or  Congressional  enactments.    lb, 

79.  A  city  has  no  power  to  exact  a  license  fee  from  a  national  bank.    City  of 

Carthage  v.  First  Bank  of  Carthage,  2  N.  B.  C,  £79;  71  Mo.,  508. 

80.  It  is  no  ground  for  annulling  an  assessment  on  shares  of  bank  stock  under 

acts  1890,  No.  106,  sec.  27,  that  the  list  of  shareholders  appears  in  a  dif- 
ferent part  of  the  assessment  book  from  where  the  amount  is  noted. 
Castles  V.  City  of  Neiv  Orleans,  15  So. ,  199. 

81 .  Where  the  State  board  of  tax  commissioners  raised  the  assessment  on  plain- 

tiff's property  without  an  appeal  from  the  county  board  of  review,  the 
action  was  void  and  the  collection  of  the  tax  on  the  increased  value 
should  be  enjoined.    First  National  Bank  v.  Brodhecker,  37  N.  E.,  340. 

82.  While  a  State  bank  is  changing  to  a  national  bank,  and  before  the  require- 

ments of  the  State  statute  are  fully  complied  with,  it  is  subject  to  State 
taxation.  Commonwealth  v.  Manufacturers  and  Mechanics^  Bank  of 
Philadelphia,  2  Pearson's  Decisions,  386;  2  N,  B,  C,  459. 

83.  National  banks  are  not  liable  to  a  privilege  tax  imposed  by  city  ordinance 

on  occupations  and  business  transactions,  although  *' banks  and  bank- 
ing "  are  in  terms  included.  National  Bank  of  Chattanooga  v.  Mayors 
8  Heiskell,  814;  l  N,B,  C,  903, 
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84.  Ab  assessment  upon  national-bank  stocks  is  not  violative  of  a  constitn- 

tional  provision  declaring  that  taxation  shall  be  equal  and  uniform, 
though  in  such  assessment  the  owners  of  such  stocks  are  denied  the  right 
to  deduct  from  the  value  of  such  shares  the  amount  of  capital  invested 
by  the  bank  in  United  States  bonds  and  legal-tender  notes,  and  such  a 
deduction  is  given  to  private  bankers.  Adair,  Tax  Collector,  v.  Robinson 
et  ah,  25  S.  W.,  7.U. 

85.  Nor  is  such  an  assessment  for  this  reason  in  violation  of  the  Federal 

statute.    Ih, 

86.  Two  banks,  against  whose  stock  illegal  taxes  have  alike  been  separately 

assessed,  can  not  join  in  a  suit  to  enjoin  the  collection.  Jones  v.  Rush- 
ville  National  Bank,  37  N.  E,,  338;  Conzman  v.  First  National  Bank, 
lb.,  392, 

87.  Act  March  6, 1891,  p.  199,  sec.  114,  empowers  the  county  board  of  review 

to  equalize  valuations  and  correct  lists,  fixing  true  cash  values,  and, 
after  notice,  equalizing  values.  Section  125  allows  appeals  to  the  State 
board  of  tax  commissioners,  who  shall  have  all  the  powers  conferred  on 
county  boards  of  review.  Held,  that  the  State  board  has  not  original 
jurisdiction  to  fix  assessments  other  than  its  express  power  over  railroad 
property.    Ih. 

88.  Banks  may  sue  to  enjoin  collection  of  an  illegal  tax  assessed  against  them 

on  their  stock.    Ih, 

89.  Where  the  tax  laws  of  a  State  deny  to  the  holders  of  national-bank  stock 

the  right  to  deduct  from  the  value  of  their  shares  their  bona  fide 
indebtedness,  while  conferring  this  right  upon  other  moneyed  capital, 
an  assessment  upon  national-bank  stock  will  be  void.  Mercantile 
National  Bank  v.  Shields,  69  Fed,  Rep, ,  952, 

90.  It  is  immat^  rial  that  such  deductions  are  not  allpwed  to  the  holder  of 

stock  in  railroad,  insurance,  and  manufacturing  corporations,  since 
such  stock  is  not  regarded  as  '*  moneyed  capital."    Ih, 

91.  Nonresident  stockholders  are  entitled  to  the  same  deductions  as  resident 

stockholders.    Ih, 

92.  The  tax  laws  of  Ohio  do  not  authorize  the  deduction  from  the  value  of 

shares  in  a  national  bank,  entered  on  the  duplicate  for  taxation,  of  legal, 
bona  fide  debts  owing  by  the  holder  of  such  shares  of  stock.  Niles  v. 
Shaw,  60  Ohio  St.,  370;  34  N,  E„  162, 

93.  A  tax  levied  on  the  property  of  a  national  bank  subsequent  to  its  insol- 

vency is  subordinate  to  the  rights  of  a  receiver  appointed  after  such 
levy.     Woodward  v.  Ellsworth,  U  Colo,,  680;  2  N,  B,  C,  216, 

94.  No  suit  for  the  collection  of  a  tax  under  State  statutes  imposed  upon  the 

shares  of  stock  of  a  national  bank  can  be  maintained  against  the  receiver 
of  an  insolvent  national  bank  where  the  property  represented  by  the 
shares  has  disappeared;  for,  there  being  nothing  from  which  the  receiver 
can  be  reimbursed,  the  tax  will  fall  upon  the  assets  of  the  bank,  which 
belong  to  its  creditors,  and  thereby  violate  the  rule  that  a  State  can  not 
tax  the  capital  stock  of  a  national  bank.  City  of  Boston  v.  Beal^  61  Fed. 
Rep,,  306, 

95.  No  suit  can  be  maintained  against  the  receiver  of  an  insolvent  national 

bank  where  the  property  represented  by  the  shares  has  disappeared, 
under  a  statute  which  provides  that  shares  of  stock  in  all  banks.  State 
and  national,  shall  be  taxed  to  the  owners  thereof,  to  be  paid  in  the  first 
instance  by  the  bank  itself,  which  for  reimbursement  shall  have  a  lien 
upon  the  shares  and  all  the  rights  of  the  shareholders  in  the  bank  prop- 
erty.   City  of  Boston  v.  Beal,  66  Fed,  Rep,,  i*6, 

96.  The  x)erBonaI  assets  and  personal  property  or  an  insolvent  national  bank  in 

the  hands  of  a  receiver  appointed  by  the  Comptroller  of  the  Currency, 
in  accordance  with  the  provision  of  sec.  5234,  Rev.  St. ,  are  exempt  from 
taxation  under  State  laws.  Rosenblatt  v.  Johnstmi,  104  U,  S, ,  462;  3  N,  B, 
C,  32. 

97.  The  following  act  of  Congress  relative  to  the  taxation  of  currency  was 

approved  August  18, 1894: 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United 
States  of  America  in  Congress  assembled.  That  circulating  notes  of 
national  banking  associations  and  United  States  legal-tender  notes  and 
other  notes  and  certificates  of  the  United  States,  payable  on  demand  and 
circulating  or  intended  to  circulate  as  currency,  and  gold,  silver,  or 
other  coin,  shall  be  subject  to  taxation  as  money  on  hand  or  on  deposit 
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under  the  laws  of  any  State  or  Territory:  Provided^  That  any  such  taxa- 
tion shall  be  exercised  in  the  same  manner  and  at  the  same  rate  tiiat  any 
such  State  or  Territory  shall  tax  money  or  currency  circulating  as  money 
within  its  jurisdiction. 

Sec.  2.  That  the  provisions  of  this  act  shall  not  be  deemed  or  held  to 
change  existing  laws  in  respect  of  the  taxation  of  national  banking  asso- 
ciations. 

98.  The  formal  acceptance  of  the  provisions  of  the  Hewitt  bill  (Gten.  St.,  chap. 

92,  art.  2) ,  fixing  a  certain  tax  on  bank  stock  and  surplus,  and  exempting 
from  further  taxation  those  banks  which  should  comply  with  the  require- 
ments of  the  act,  constituted  a  contract,  the  consideration  for  which  was 
the  surrender  by  certain  State  banks,  chartered  prior  to  1856,  of  their  con- 
tract ricf  hts  to  pay  a  less  tax,  and  the  surrender  oy  national  banks  of  their 
exemption  from  taxation  on  Federal  securities,  thereby  equalizing  the 
taxation  on  all  banks,  and  the  adoption  of  a  new  constitution  providing 
(sections  174, 175)  that  corporate  property  should  be  taxed  according  to 
its  value,  and  that  the  power  to  do  so  should  not  be  suspended  by  any 
contract  to  which  the  Commonwealth  shall  be  a  party,  as  well  as  subse- 
quent legislation  (St.,  c.  108,  subd.  2)  imposing  additional  taxation,  was, 
as  to  said  banks,  in  conflict  with  Const.  U.  S.,  art.  l,sec.  10,  prohibiting 
any  State  from  passing  a  law  impairing  the  obligation  of  contracts,  and 
with  the  similar  provision  in  the  State  constitution;  therefore  Qen.  St.,  c. 
68,  sec.  8,  which  was  incorporated  in  said  Hewitt  bill,  providing  that 
charters  thereafter  granted  should  be  within  the  control  of  theleeislature, 
but  that  no  amendment  or  repeal  should  impair  rights  previou^y  vested, 
did  not  apply  after  the  provisions  of  said  bill  were  accepted.    Lewis, 
Paynter,  and  Guffy,  JJ.,  dissenting.     Commontvealth  v.  Farmers^  Bank 
iKy.)y  S.  W..  lOlS;  Farmers'  Banky.  Board  of  Councilnien  of  City  of 
Frankfort,  lb.;  Same  v.  Franklin  County,  lb,;  Baiik  of  Kentucky  v. 
Armstrong,  lb, ;  Same  y. Board  of  Comwilnien  of  City  of  Frankfort,  lb.; 
Commonwealth  v.  Bank  of  Kentucky,  lb.;  Same  v.  Deposit  Batik,  lb.; 
Deposit  Bank  v.  Franklin  Couiity,  lb.;  Comm^iiUKotth  v.  Frankfort 
National  Batik,  lb.;  Saniey.  State  National  Bank,  lb.;  Third  National 
Banky.  City  of  Louisville,  lb,;  Louisville  Banking  Company  v.  Same, 
lb.;  City  of  Louisville  v.  Bank  of  Kentucky^  lb.;  Northern  Bank  v. 
Bourbon  County,  lb.;  City  of  Covington  y.  First  National  Batik,  lb.; 
Same  v.  German  National  Bank,  lb.;  Farmers^  Banky.  City  of  Hen- 
derson, lb. 

99.  A  case  of  discrimination  against  national  banks,  within  the  purview  of 

section  5219,  Rev.  St.  U.  S.,  arises  only  when  the  moneyed  capital  em- 
ployed in  the  hands  of  individual  owners  in  carrying  on  operations  of 
the  same  character  as  those  by  national  banks,  is  some  considerable 
amount  and  is  exempt  by  operation  of  law  or  by  the  willful  act  of  the 
assessors.  Washington  National  Bank  v.  King  County  {Wash.),  SS  P., 
^19;  Commercial  National  Bank  v.  Same,  lb.;  Washington  National 
Bank  v.  City  of  Seattle,  lb.;  Commercial  Natiotial  Batik  y.  Same,  lb.; 
First  Natiotial  Banky.  Same,  lb.:  Boston  National  Bank  v.  Same,  lb.; 
National  Bank  of  Commerce  v.  Same,  lb.;  Puget  Soutid  National  Bank 
V.  Same,  lb.;  Seattle  National  Bank  y.Satne,  lb. 

100.  Rev.  St.,  1881,  sees.  0357, 6858,  provide  that  certain  corporations  organized 

under  the  State  laws  shall  list  their  stock,  and  direct  the  auditor  to  lay 
such  list  before  the  board  of  equalization  for  original  valuation,  lltld, 
these  provisions  do  not  apply  to  national  banks.  Eaton  v.  Union  County 
National  Bank  (Ind.),  UO  N.  E.,  093. 

101.  Under  tax  law,  1891  (Rev.  St.,  1894,  sec.  8469),  national  banks  are  not 

required  to  make  the  statements  therein  provided  for  as  a  basis  for  valu- 
ation,   lb. 

102.  Act  of  June  8, 1891  (P.  L.,  240) ,  providing  that  banks  paying  a  certain  rate 

on  their  shares  of  capital  stock  into  the  State  treasury  shall  be  exempt 
from  local  taxation,  and  that  banks  failing  to  do  so  shall  be  assessed, 
both  locally  and  by  the  State,  at  a  lower  and  uniform  rate  upon  the 
appraised  value  of  their  shares,  is  not  repugnant  to  Const.,  art.  9,  sec.  I, 
which  provides  that  all  taxes  shall  be  uniform  on  the  same  class  of  sub- 
jects within  the  territorial  limits  of  the  authority  levying  the  tax. 
Comtnonieealth  y.  Merdiants  and  Matiufacturers*  National  Bank  {Pti.), 
SI  Atl.  Rep.,  1065. 
lOo.  Where  the  assessor  made  an  unauthorized  assessment  of  the  shares  of  bank 
stock  to  the  bank,  and  the  bank  did  not  ask  the  board  of  equalization  to 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.   496 

Taxation— Continued. 

correct  such  erroneous  assessment,  it  could  not  enjoin  the  collection  of 
the  taxes,  in  the  absence  of  a  valid  excuse  for  its  failure  to  apply  to  such 
board.    First  National  Bank  v.  Bailey  (Mont.),  39  P.,  83. 

104.  Where  bank  stock  is  erroneously  assessed  to  the  bank  instead  of  the  stock- 

holders the  board  of  equalization  may  correct  the  assessment.    Ih. 

105.  A  bank  is  not  estopped  from  denying  liability  to  pay  a  tax  levied  on  its 

capital  stock  as  the  personal  property  of  the  bank  by  the  fact  that  for 
several  years  it  had  paid  taxes  so  levied.  Farmers  and  Traders'  National 
Bank  v.  Hoffman  (Iowa),  61  N.  W,,  4I8. 

106.  Under  Code,  section  819,  providing  for  the  taxation  of  shares  of  bank 

stock,  and  requiring  the  officers  to  furnish  the  assessors  **  the  name  of 
each  person  owning  shares,  and  the  amount  owned  by  each,"  an  assess- 
ment on  the  capital  stock  as  the  x>er8onal  property  of  the  bank,  without 
mention  of  the  shareholders,  is  void.    Ih. 

107.  Under  Code,  section  819,  providing  that  banks  shall  be  liable  for  the  tax 

on  shares  of  capital  stock  as  the  a^ent  of  the  shareholders,  and  that  they 
'*  shall  retain  so  much  of  any  dividend  belonging  to  any  shareholder  as 
shall  be  necessary  to  pay  any  taxes  levied  on  his  shares,"  a  bank  is  not 
liable  unless  it  has  money  or  property  belonging  to  the  delinquent 
shareholder.    Ih, 

108.  Evidence  that  a  bank  had  not  declared  a  dividend  for  a  year  previous  to 

the  levy  of  an  assessment  on  its  capital  stock,  and  that  the  surplus 
which  it  reported  after  the  assessment  was  made  was  worthless,  by 
reason  of  the  shrinkage  of  the  securities  composing  it,  will  sustain  a 
finding  that,  after  the  assessment,  the  bank  had  no  money  of  the  share- 
holder with  which  to  pay  the  tax.    Ih, 

109.  The  mere  fact  that  a  State  statute  permits  some  debts  to  be  deducted  from 

some  moneyed  capital  for  the  purpose  of  assessment  for  taxation,  but 
not  from  that  which  is  invested  in  the  shares  of  national  banks,  does 
not  show  a  violation  of  Rev.  St.,  section  5219,  forbidding  State  taxation 
of  national-bank  shares  to  be  at  a  greater  rate  than  is  assessed  upon 
other  moneyed  capital  in  the  hands  of  individual  citizens,  there  being 
nothing  to  show  that  the  amount  of  moneyed  capital  in  the  State  from 
which  debts  ma^  be  deducted,  as  compared  witn  the  moneyed  capital 
invested  in  national-bank  shares,  was  so  large  and  substantial  as  to 
amount  to  an  illegal  discrimination  against  national- bank  shareholders. 
First  Nat.  Bank  v.  Ayers,  16  8.  Ct.,  ^12. 
110  The  sinf^le  fact  that  the  statutes  of  Kansas  regulating  the  assessment  and 
taxation  of  shares  in  national  banks  permite  some  debts  to  be  deducted 
from  some  moneyed  capital,  but  not  from  that  which  is  invested  in 
the  shares  of  national  banks,  is  not  sufficient  to  show  that  the  amount 
of  moneyed  capital  in  the  State  of  Kansas  from  which  debts  may  be 
deducted,  as  compared  with  the  moneyed  capital  invested  in  shares  of 
national  banks,  is  so  large  and  substantial  as  to  amount  to  an  illegal 
discrimination  against  national-bank  shareholders  in  violation  of  the 
provisions  of  Rev. Stat.,  sec.  6219.  First  National  Bank  of  Oamett 
v.  Avers,  660  Fed.  Bep.,  160. 

111.  Under  Key.  St.  U.  S.,  §  5219,  which  authorizes  the  taxation  of  national-bank 

shares  to  the  owner  or  holder,  but  which  empowers  the  legislature  of 
each  State  to  determine  the  manner  and  place  of  taxing  such  shares, 
the  State  has  a  right  to  resort  to  the  bank  as  a  garnishee  for  the  collec- 
tion of  its  claims  against  the  stockholders  for  taxes,  and  the  legislature 
may  require  the  assessment  of  the  stock  to  be  made  to  the  bank  in  solido. 
First  Nat.  Bank  v.  Chehalis  County  ( Wash. ),S2P.,  105 U 

112.  Rev.  St.  U.  S„  §  5219,  which  prohibits  the  legislature  of  each  State  from 

taxing  national-bank  stock  at  a  greater  rate  than  assessed  upon  the 
I*  moneyed  capital  "in  the  hands  of  individual  citizens  of  the  State,  is 
intended  merely  to  prevent  moneyed  capital  invested  in  national  banks 
from  being  placed  at  a  disadvantage  as  compared  with  moneyed  capital 
in  the  hands  of  citizens  of  the  State,  used  for  practically  an  identical 
purpose  with  that  invested  in  the  stock  of  national  banks;  and  the  non- 
taxation  of  credits  owing  to  individual  citizens,  such  as  accounts,  prom- 
issory notes,  and  mortgages,  is  not  an  unlawful  discrimination  against 
Tiational  banks  whose  capital  is  taxed.  Ih. 
118.  The  collection  of  taxes  which  plaintiff  ought  to  pay  will  not  be  restrained 
for  mere  irrogularities  by  tne  taxing  officers.  Dutton  v.  Citizens'  Nat. 
Bank  {Kan.),  36  P.,  719;  Same  v.  First  Nat.  Bank,  Ih.,  724 ;  First  Nat. 
Bank  v.  Ayres,  Ih. 
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1.  The  transfer  of  shares  in  national  banking  associations  is  not  governed  by 

different  mles  from  those  which  are  ordinarily  applied  to  the  transfer 
of  shares  in  other  corporate  bodies.    Johnson  v.  Laflin^  JOS  U.  S.,  800. 

2.  The  entry  of  the  transaction  in  the  books  of  the  association  is  required,  not 

for  the  translation  of  the  title,  but  for  the  protection  of  the  parties,  and 
others  dealing  with  the  association,  and  to  enable  it  to  know  who  are 
its  stockholders.    /&. 

3.  A  shareholder  in  a  national  bank,  while  it  is  a  going  concern,  has  the  abso- 

lute right,  in  the  absence  of  fraud,  to  make  a  bona  fide  and  actual  sale 
and  transfer  of  his  shares  at  any  time  to  any  person  capable  in  law  of 
purchasing  and  holding  the  same,  and  of  assuming  the  transferer's  lia- 
Dilities  in  respect  thereto;  and  this  right  is  not  in  such  cases  subject  to 
the  control  of  the  directors  or  other  stockholders.  Johnson  v.  Laflin, 
6  DHL,  65. 

4.  Under  the.  pretense  of  prescribing  the  manner  thereof,  an  association  can 

not  clog  the  transfer  with  useless  restrictions,    /b. 

5.  When  a  snareholder,  acting  in  good  faith,  delivers  his  certificates  of  stock, 

with  a  blank  power  of  attorney  for  making  the  transfer,  and  receives 
the  purchase  money,  the  sale  is  complete  and  the  title  passes.    lb, 

6.  A  shareholder  who  disposes  of  his  stock  will  continue  to  oe  liable  thereon 

until  the  transfer  is  noted  on  the  books  of  the  association.  Bowdelly, 
Farmers  and  Merchants'  National  Bank  of  Baltimore,  2  N,  B,  C,  146. 

7.  Where  a  national  banking  association  purcnases  shares  of  its  own  stock, 

and  divides  them  among  its  directors,  to  whom  the  shares  are  transferred 
upon  the  stock  books,  the  transaction  is  void,  and  no  title  passes.    Mey- 
ers V.  Valley  National  Bank,  13  National  Bankruptcy  Register,  S4;  2 
N.  B,  C,  156, 

8.  A  national  banking  association  can  not  acquire  a  lien  on  the  stock  of  a 

shareholder.  And  a  by-law  prohibiting  a  transfer  until  all  liabilitieu  of 
the  shareholder  to  the  association  are  discharged,  or  a  provision  to  tiiat 
effect  in  the  certificates  of  stock  is  void.  Bullard  v.  National  Bank, 
18  Wall,,  689;  Bank  v.  Lanier,  11  Wall,,  369;  Conklin  v.  T?ie  Second 
National  Bank,  45  N,  Y.,  655. 

9.  An  intendinf^  purchaser  of  bank  stock  is  entitled  to  rel^upon  a  statement 

of  its  president  as  to  the  bank's  condition  without  inquiring  further. 
Merrill  v.  Florida  Land  and  Improvement  Company,  SO  Fed.  Mep.,  17, 

10.  In  an  equitable  action  to  enforce  specific  performance  of  an  agreement  to 

sell  snares  in  a  national  bank,  which  the  purchaser  wished  to  obtain  for 
the  purpose  of  securing  control  of  the  bank,  h£ld,  that  specific  perform- 
ance would  not  be  decreed  (1)  because,  generally,  equity  will  not  enforce 
specific  execution  of  a  contract  relating  to  personal  chattels,  and  (3) 
because  a  decree  enforcing  the  agreement  in  question  would  be  against 
public  policy.    FolVs  Appeal,  21  Alb.  L.  J.,  27;  2  N,  B,  C.,411, 

11.  Where  a  shareholder  who  has  sold  his  stock  has  delivered  to  the  bank  the 

certificate  of  stock  and  a  power  of  attorney,  with  the  request  that  the 
transfer  be  made  upon  the  books  of  the  bank,  and  has  had  no  reason  to 
suppose  that  such  transfer  was  not  made,  he  will  not,  should  the  bank 
afterwards  become  insolvent,  be  held  liable  as  a  shareholder,  although 
he  still  appears  as  such  on  the  books  of  the  bank.  Whitney  v.  Butler,  118 
U.S.,  655. 

12.  But  where  the  president  of  the  bank  is  himself  the  purchaser  of  the  stock, 

then  the  delivery  of  the  certificates  and  power  of  attorney  to  him  with 
the  request  to  make  the  transfer  upon  the  books  of  the  biUEik  would  not 
be  sufficient  to  discharge  the  seller  from  liability  as  a  stockholder. 
Richmond  v.  Irons,  121  U.S., 27, 

18.  Where  a  shareholder  of  a  national  bank  makes  a  bona  fide  sale  of  his  stock 
and  goes  with  the  purchaser  to  the  bank,  indorses  the  certificate,  and 
delivers  it  to  the  cashier  of  the  bank,  with  directions  to  make  the  trans- 
fer on  the  books,  he  has  done  all  that  is  incumbent  upon  him  to  discharge 
his  liability,  and  he  is  not  liable,  though  the  cashier  failed  to  make  the 
transfer,  upon  the  subsequent  suspension  of  the  bank,  for  an  assessment 
made  by  the  Comptroller  of  the  Currency,  under  Rev.  St.,  sec.  5151,  to 
pay  the  bank's  debts.    Hayes  v.  Shoemaker,  39  Fed.  Rep.,  319. 

14.  A  transfer  of  shares  for  the  purpose  of  avoiding  liability,  though  made 
"out  and  out,"  is  void.  National  Bank  v.  Case,  99  U,  S,,  628;  Bowden 
V.  Santosj  1  ffrtghes,  158. 
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15.  And  where  a  shareholder,  who  has  knowledge  of  the  insolvent  condition  of 

the  bank,  transfers  his  shares  without  consideration  to  a  person  unable 
to  respond  to  the  assessment,  the  transfer  may  be  set  aside.    Bowden  v. 
•     Johnson,  107  U.  S,,S61, 

16.  Title  to  stock  passes  on  delivery  of  certificates  to  purchaser  with  authority 

to  have  shares  transferred  on  books  of  bank.  Johnston  v.  Laflin,  lOS 
U.S.,SOO, 

17.  Party  who,  as  securil^  for  a  loan,  accepts  stock  which  he  causes  to  be  trans- 

ferred to  him  on  the  books,  incurs  liability  as  a  stockholder  and  is  not 
relieved  by  colorable  transfer  with  understanding  that  he  may  have  it 
back  on  request.    National  Bank  v.  CasSy  99  U,  S,,  628, 

18.  Bank  cashier  refusing  to  transfer,  on  books  of  bank,  shares  of  capital  stock 

{)ledged  and  sold  for  debt  of  one  of  its  stockholders,  receiver  of  bank  is 
iable  for  value  of  stock  at  that  time  if  bank  had  no  lien  thereon  to  jus- 
tify such  refusal.    Ca^e  v.  Bank,  100  U,  5.,  446, 

19.  And  where  stock  has  been  transferred  as  collateral  security  for  a  loan,  with 

the  understanding  that  in  case  of  default  in  the  payment  of  the  loan  the 
shares  shall  he  soldy  the  transferee,  upon  default  made,  and  before  the 
bank  closes  its  doors,  may  sell  the  stock  for  a  nominal  consideration, 
though  his  purpose  be  to  avoid  a  personal  liability;  and  such  a  transac- 
tion can  not  be  set  aside  as  a  fraud  upon  the  creditors  of  the  association. 
Magruder  v.  Coltson,  44  Md,,  349, 

20.  After  a  national  bank  has  become  insolvent  and  has  closed  its  doors  for 

business,  its  shareholders'  liability  to  creditors  is  so  far  fixed  that  any 
transfer  of  their  shares  must  be  held  fraudulent  and  inoperative  as 
against  the  creditors  of  the  bank.  Irons,  Ex'r,  etc,,  et  al,  v.  Manufac- 
turers' National  Bank  et  al.,  17  Fed,  Rep,,  308, 

21.  The  rules  which  regulate  the  transfer  of  the  stock  of  national  banks  are  to 

be  found  in  the  statutes  of  the  United  States.  The  national  banking  act 
prescribes  no  exclusive  method  of  transfer,  but  authorizes  every  asso- 
ciation to  do  so.  The  decisions  of  the  courts  of  the  State  in  which  the 
bank  may  be  located  do  not  control  it.  Scott  et  al,  v.  Pequonnock 
National  Bank,  15  Fed,  Rep,,  494, 

22.  Precedence  should  be  given  to  unrecorded  transfers  of  shares  of  stock  of  a 

national  bank,  which  had  passed  no  by-law  on  the  subject,  located  in 
a  State  whose  courts  leaned  strongly  against  such  transfers,  but  whose 
statutes  gave  the  attaching  creditor  no  peculiar  rights,  by  delivery  of 
certificates  and  a  written  assignment  with  power  to  transfer,  both  exe- 
cuted in  blank,  over  subsequent  attachment  of  a  creditor  of  the  original 
vendor  in  whose  name  the  snares  still  stood  on  the  books  of  the  bank.  lb. 
28.  Where  no  specified  acts  are  by  positive  requirement  made  prerequisite  to 
the  vesting  of  a  valid  new  title,  creditors  without  notice  take  their  debt- 
or's property  subject  to  all  bona  fide  liens  and  equitable  transfers.  No 
registry  being  required,  nonrecording  was  not  evidence  of  fraud.  The 
tendency  is  to  regard  State  certificates,  attached  to  an  executed  blank 
assignment  and  power  to  transfer,  as  approximating  to  negotiable  securi- 
ties and  to  favor  attaching  creditors  less  than  when  attachment  and  sale 
on  execution  alone  could  compel  payment  of  a  claim  out  of  debtor's 
property.    Federal  courts  have  so  decided.    lb, 

24.  The  courts  of  Connecticut  and  Massachusetts  have  quite  ri^dly  main- 

tained that  where  a  statute  or  charter  prescribes  an  exclusive  manner 
of  transfer  of  the  stock  of  a  corporation  an  unrecorded  transfer  shall 
not  be  valid  against  the  attaching  creditors  of  vendor;  and  the  courts  of 
the  former  have  strongly  leaned  toward  a  construction  of  the  charters 
of  its  corporations  compelling  record  of  such  transfers.    lb, 

25.  On  December  30, 1875,  A .  sold  certain  shares  of  bank  stock  to  B. ,  and  assigned 

them  by  a  transfer  written  on  the  back  of  the  certificate.  By  the  by-Taws 
of  the  bank,  stock  was  transferable  only  on  the  books  of  the  company. 
On  December  14, 1878,  the  shares  were  attached  by  a  judgpnent  creditor 
of  A.  and  sold  and  transferred  to  C.  Neither  the  bank  nor  the  creditor 
had  knowledge  of  the  transfer  to  B.  In  January,  1880,  B.  presented  his 
certificate  and  transfer  to  the  officers  of  the  bank  and  demanded  a  trans- 
fer of  the  stock,  which  was  refused,  whereupon  he  brought  suit  against 
the  bank  for  such  refusal.  Held,  that  the  bank  was  liable  in  damages 
for  the  refusal  to  transfer  the  shares.  Hazard  v.  National  Exchange 
Bank  of  Newport,  $6  Fed,  Rep,,  94, 
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26.  The  sale  which  sec.  5201,  Bey.  St.,  requires  a  national  bank  to  make  of  its 

stock  is  real  and  not  fictitious.  And  where  the  president  and  cashier  of 
a  national  bank,  which  is  the  owner  of  some  of  its  own  stock,  purchase 
such  stock  and  execute  their  note  to  the  bank  for  the  purchajse  mon^, 
in  a  suit  against  them  on  the  note  by  the  receiver  of  such  bank,  they  are 
estopped  to  set  up  as  a  defense  that  their  purchase  of  the  stock  was  unau- 
thorized, or  that  their  purchase  was  merely  colorable,  or  to  avoid  a  for- 
feiture of  the  bank's  charter,  or  for  any  other  deceptive  or  illegal  purpose. 
Bundy  v.  Jackson^  ^4  Fed.  Rep.,  628, 

27.  The  sale  bv  the  president  of  a  national  bank  to  himself  and  the  cashier  of 

the  stock  of  the  bank  owned  by  the  bank  may  be  ratified  b^  the  bank  or 
its  legal  representative;  but  a  sale  by  himself  to  the  bank  of  its  own  stock, 
where  he  acts  in  the  double  capacity  of  seller  and  buyer,  can  not  be  rati- 
fied when  the  purchase  of  the  stock  by  the  bank  is  not  necessary  to  pre- 
vent loss  upon  a  debt  previously  contracted.  In  the  one  case  the  sale  of 
the  stock  is  enjoined  by  law,  and  its  sale  by  the  president  may  be  ratified, 
however  irregular  it  may  have  been  in  the  first  instance;  but  the  purchase 
of  its  own  stock  by  the  bank  is  interdicted  by  law,  and  for  this  act  there 
can  be  no  authorization  in  advance  and  no  ratification  afterwards.    Ih. 

28.  The  by-laws  of  a  national  bank  provided  that  no  transfer  of  the  stock  should 

be  made  by  any  shareholder  who  was  indebted  to  the  bank,  and  this  pro- 
vision was  also  included  in  the  certificates  of  stock.  HeZd,  Invalid,  and 
that  a  transfer  of  stock  by  a  shareholder  while  indebted  to  the  bank  was 
good.  Evansville  National  Bank  v.  Metropolitan  National  Bank,  S  Bis- 
sell,  527;  1  N  B.  C.,  189. 

29.  In  the  absence  of  any  provision  in  the  by-laws  or  articles  of  association  of 

a  national  bank  to  the  contrary,  sach  a  bank  is  bound  under  the  laws  of 
Pennsylvania  to  recognize  a  transfer  of  its  stock  by  a  foreign  executor 
duly  appointed  in  another  State.  Hobbs  v.  Western  NaUional  Bank,  8 
Weekly  Notes  of  Cases,  ISl;  2  N,  B,  C,  187. 

30.  S.,  the  president  and  active  manager  of  a  bank,  sold  a  number  of  shares  of 

its  capital  stock  to  T.  under  representation  of  fact  relied  upon  by  T.  and 
afterwards  claimed  by  him  to  be  fraudulent  and  false.  The  bank,  by  its 
directors,  had  full  and  actual  knowledge  of  such  representations,  and 
with  such  knowledge  consented  and  arranged  that  T.*8  notes  given  in 
partial  payment  for  said  stock  should  be  made  directly  to  the  bank,  and 
take  the  place  of  notes  held  by  it  against  S.  and  others.  Held,  that  in  an 
action  by  the  bank  against  T.  on  such  notes  he  might  make  the  same 
defense,  founded  on  such  alleged  false  and  fraudulent  representations,  as 
he  could  have  made  if  the  notes  had  been  given  to  S.  and  the  action 
brought  by  him.    National  Bank  of  Dakota  v.  Taylor,  58  N,  W.,  S97. 

31.  In  such  purchase  of  stock  T.  had  the  right  to  rely  solely  upon  the  repre- 

sentations of  fact  by  S. ,  and  if  S. ,  conscious  that  T.  was  so  relying,  know- 
ingly deceived  him,  nothing  would  condone  the  wron^  as  between  them 
or  estop  T.  from  asserting  it  but  his  acquiescence  in  it  with  knowledge 
of  the  facts.    /&. 

32.  A  party  who  thus  deliberately  deceives  another  to  his  prejudice  can  not 

complain  that  the  sufferer  has  not  been  vigilant  in  findbing  it  out.    Ih. 

33.  The  right  of  such  sufferer  to  rescind  may  be  qualified  by  intervening  inter- 

ests of  innocent  parties;  but  so.  long  as  the  question  is  between  the  orig- 
inal parties  solely  he  may  continue  to  rely  on  the  representations  upon 
which  the  contract  was  made  and  by  which  it  was  induced,  and  loses 
no  rights,  as  against  the  wrongdoer  himself,  by  failure  to  diligently 
discover  the  fraud.    lb. 

34.  The  fact  that  soon  after  such  purchase  T.  became,  and  for  a  number  of 

months  was,  the  cashier  of  the  bank  would  not  alone,  and  as  a  matter 
of  law,  make  him  chargeable  with  a  knowledge  of  the  condition  of  the 
bank,  and  so  of  the  falsity  of  the  representations  under  which  he  bought, 
as  against  evidence  that  he  was  for  a  considerable  portion  of  the  tune 
absent  from  the  bank  and  the  city  where  it  was  located,  and  that  dur- 
ing all  his  connection  with  the  bank  he,  by  direction  of  S.,  the  president, 
and  the  person  of  whom  he  bought  the  stock,  was  engaged  in  routine 
work  ana  had  practically  nothing  to  do  with  the  bills  receivable  of  the 
bank.    Ih. 

35.  The  fact  that  as  cashier  he  signed  statements  exhibiting  the  condition  of 

the  bank  would  not,  in  an  action  on  such  notes  by  the  bank  or  by  S., 
estop  him  from  showing,  as  against  them,  that  such  statements,  which 
he  believed  at  the  time  were  true,  were  in  fact  false.    /&. 
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36.  B.,  having  duly  sold  stock  of  a  national  bank  of  Louisiana  pledged  to  him 
by  A.,  applied  to  the  cashier  to  have  it  transferred  on  the  bank  books, 
but  the  cashier  refused,  on  the  ground  that  A.  was  indebted  to  the  bank. 
The  bank  having  failed  before  the  transfer  could  be  enforced,  B.  brought 
an  action  of  damages  against  the  receiver.  Held,  (1)  that  the  action 
was  not  barred  by  tne  statute  of  limitations  of  one  year;  (2)  the  cashier 
having  been  intrusted  by  the  directors  with  the  duty  of  transferring  the 
stock  of  the  bank,  his  refusal  was  imputable  to  the  bank;  (3)  the  court 
below  had  power  to  order  the  receiver  to  pay  the  claim  or  certify  it  to 
the  Comptroller.  Com,  Receiver,  v.  Citizens*  Bank  of  Louisiana^  100 
U,  S,,U6;  2  N,  B,  C,,47, 

87.  One  D.,  a  stockholder  in  the  W.  bank,  died  in  1882,  leaving  a  will  by 

which  he  gave  all  his  property  to  his  wife  for  life,  *  *  to  be  hers  absolutely, " 
and  at  her  death  to  go  to  his  son  and  daughter,  to  be  divided  between 
them  as  his  wife  might  think  proper.  D/s  wife  qualified  as  executrix, 
and  took  possession  of  the  estate,  but  did  not  transfer  the  bank  stock. 
She  died  in  1888,  leaving  a  will  disposing  of  the  property,  upon  the 
assumption  that  she  had  entire  power  of  disposition  of  it,  and  ner  dis- 
position of  it  was  acquiesced  in  by  her  son  and  daughter.  One  F.,  who 
was  appointed  executor  of  Mrs.  D.'s  will,  Qualified  as  such,  and  thereby 
became  executor  of  D.  He  caused  the  bank  stock  to  be  transferred  into 
his  name  **as  executor,'*  and  testified  that  he  meant  thereby  executor 
of  Mrs.  D.  The  bank  officer  who  made  the  transfer  testified  that  he 
understood  the  stock  was  transferred  to  F.  as  executor  of  Mrs.  D.  At 
the  time  of  the  transfer,  in  1888,  the  bank  was  solvent  and  prosperous. 
The  stock  was  held  by  F.  as  part  of  a  trust  fund  created  by  Mrs.  D.  's 
will  for  her  daughter,  as  a  means  of  paying  a  debt  from  D.  to  the  daugh- 
ter, in  such  a  way  as  to  keep  the  money  beyond  the  control  of  the 
daughter's  husband.  The  W.  bank  failed  in  1891,  and  the  receiver 
sought  to  hold  the  estate  of  D.  responsible  for  an  assessment  on  the 
stocKholders.  jETe/d,  that  as  the  stock  could  only  have  been  transferred 
by  the  act  of  D.'s  executor,  and  as  F.  declared,  and  the  bank  under- 
stood when  the  transfer  was  made,  that  it  was  made  to  him  as  executor 
of  Mrs.  D.,  and  he  had  power  to  receive  it  in  that  capacity,  without 
regard  to  the  terms  of  the  wills,  the  bank,  and  consequently  the  receiver, 
were  estopped  to  claim  that  D.  and  his  estate  had  not  ceased  to  hold 
stock  at  the  time  of  the  transfer,  there  being  no  g^'ound  to  impute  bad 
faith  to  any  of  the  parties.  Ricaud  v.  Wilmington  Savings  <&  Trust  Co, 
et  al,  70  Fed,  Rep.,  4^4- 

88.  One  who  takes  an  assignment  of  stock,  accompanied  by  a  transfer  to  his 

name  on  the  books,  and  receives  a  certificate  from  the  corporation, 
issued  to  him  in  his  own  name,  reciting  that  he  is  entitled  to  so  many 
shares,  on  each  of  which  a  certain  sum  has  been  paid,  leaving  a  specified 
amount  *'  to  be  paid  when  called  for,"  is  liable,  as  a  subscriber,  for  the 
balance  due  on  the  stock.    Olenn  v.  Porter,  73  Fed.  Rep,,  275, 

89.  A  shareholder  of  a  national  banking  association,  who,  for  the  purpose  of 

escaping  his  individual  liability,  ^ansfers  his  shares  in  a  failing  bank  to 
one  who,  for  any  reason,  is  tmable  to  respond  as  promptl^r  and  effectually 
as  he  was  to  the  liability  their  ownership  imposes,  commits  a  fraud  upon 
the  creditors  of  the  bank,  renders  his  transfer  voidable  at  their  election, 
and  leaves  himself  subject  to  the  individual  liability  imposed  by  the 
ownership  of  the  stock  if  the  creditors  elect  to  pursue  him.  Stuart  v. 
Hayden,  72  Fed,  Rep,,  402, 

40.  The  receiver  of  a  national  bank  is  the  proper  party  to  maintain  a  suit  on 

behalf  of  its  creditors  to  set  aside  a  fraudulent  transfer  of  stock  by  one 
of  its  stockholders  and  to  enforce  his  individual  liability.    Ih, 

41.  When  the  court  has  considered  conflicting  evidence,  and  made  ite  finding 

and  decree  thereon,  they  must  be  taken  to  be  presumptively  correct;  and 
unless  an  obvious  error  has  intervened  in  the  application  of  the  law,  or 
some  serious  or  important  mistake  has  been  made  in  the  consideration 
of  the  evidence,  the  decree  should  be  permitted  to  stand.    Ih, 

42.  The  facte  in  this  case  considered,  and  the  finding  of  the  court  that  the 

stockholder  Stuart  had  transferred  his  stock  for  the  purpose  of  escaping 
individual  liabilitv,  to  the  damage  of  the  creditors,  sustained.  Ih, 
48.  A  transfer  of  stock  by  the  stockholders  of  a  national  bank  for  the  double 
purpose  of  escaping  individual  liability  and  defrauding  the  purchaser  is 
valid  until  disaffirmed,  not  void  until  affirmed;  and  it  mav  be  affirmed 
by  the  transferee  and  disaffirmed  by  the  creditors  of  the  bank.^  or  yv:^ 
versa.    Ih, 
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44.  The  transferees  of  such  stock,  who  are  parties  defendant  to  a  snit,  by  a 

receiver  of  the  national  bank  to  enforce  the  individual  liability  against 
the  transferor  on  the  g^nnd  that  he  transferred  the  stock  to  escape  it, 
can  not  b^  a  supposed  cross  bill  inject  into  such  a  snit  the  litigation  of 
the  question  whether  or  not  the  vendor  deceived  and  defrauded  them  by 
the  transfer.    76. 

45.  Silence,  delay,  vacillation,  acquiescence,  or  the  retention  and  use  of  any 

of  the  fruits  of  a  fraudulent  sale  or  trade  that  are  capable  of  restoration, 
for  any  considerable  len^h  of  time  after  the  discovery  of  the  fraud,  are 
fatal  to  the  right  to  rescind  the  same.    Ih. 

46.  One  S.  subscribed  for  50  shares  of  the  stock  of  a  national  bank,  borrowing 

the  money  to  pay  for  them  from  C,  the  cashier  of  the  bank.  As  col- 
lateral securily  for  the  money  so  borrowed,  he  indorsed  over  the  certifi- 
cate to  C,  and  left  it  with  him.  A  few  months  later  he  sold  the  stock 
to  C.  for  the  amount  of  the  loan  and  accrued  interest,  the  certificate 
remaining  in  C.'s  hands.  The  bank  was  solvent  at  the  time,  and  so  con- 
tinued for  five  years,  during  which  C.  collected  the  dividends  on  the 
stock,  as  shown  by  the  bank's  dividend  book,  but  the  stock  was  never 
actually  transferred  to  C.  on  the  books  of  the  bank.  The  by-laws  of  the 
bank  provided  that  dividends  should  be  paid  to  the  stockholders  in 
whose  names  the  stock  should  stand;  that  certificates  should  be  issued 
by  the  president  and  cashier;  and  that,  when  stock  was  transferred, the 
certificate  should  be  canceled,  and  a  new  one  issued.  Long  after  the 
sale  of  S.'s  stock  to  C.  the  bank  became  insolvent,  an  assessment  was 
made  upon  the  stockholders,  and  the  receiver  of  the  bank,  finding  S.*8 
name  as  a  stockholder  on  the  books  of  the  bank,  brought  suit  against 
him.  On  the  trial  of  the  suit  the  foregoing  facts  were  shown.  C.  was 
dead  at  the  time  of  the  trial.  HeM^  that  it  might  be  inferred  as  a  fact, 
from  the  evidence,  that  the  bank  had  notice  of  the  transfer  of  the  stock 
by  S.  to  C,  and  the  termination  of  S.'s  relation  to  the  bank  as  stock- 
holder, from  which  fact  the  legal  presumption  would  follow  that  the 
bank  would  cause  such  acts  to  be  done  in  relation  to  the  transfer  as  its 
officers  were  called  on  to  do,  and  that  the  jury  should  be  x>ormitted  to 
draw  such  inference.    Snyder  v.  Foster,  7S  Fed,  Eep,,  1S6. 

47.  One  C.  was  the  holder  of  stock  in  the  D.  National  Bank,  and  was  also  an 

officer  of  the  L.  bank,  which  held  stock  in  the  D.  bank.  In  the  latter 
capacity  he  was  informed  of  an  urgent  demand  upon  the  L.  bac&  to 
send  $5,000  by  telegraph  in  aid  of  the  D.  bank.  Within  a  week  after 
this  demand,  L.  transferred  his  stock  in  the  D.  bank,  without  consider- 
ation, to  his  five  children,  one  of  whom  was  a  married  woman  and  two 
were  minors.  Within  five  months  therecif ter,  the  D.  bank  failed,  and 
an  assessment  was  made  on  the  stockholders.  Held,  that  the  transfer 
must  have  been  made  by  L.,  in  contemplation  of  the  liability,  and  that 
both  he  and  his  transferees  were  liable  for  the  assessment,  the  latter 
because  the  liability  was  cast  upon  them  by  law  when  they  became 
stockholders.  Foster  v.  Lincoln  (C.C.),74F„ 382. 

48.  Rev.  St.  U.  S.,  sec.  5139,  providing  that  the  stock  of  a  national  bank  shall 

be  '*  transferable  on  the  books  of  the  association  in  such  manner  as  may 
be  prescribed  in  the  by-laws  or  articles  of  association,"  is  for  the  bene- 
fit of  the  corporation,  its  shareholders  and  creditors,  only;  and  the  rights 
of  a  transferee  of  national-bank  stock,  under  an  unrecorded  transfer, 
good  at  common  law,  are  superior  to  the  rights  of  a  subsequent  attach- 
ing creditor  of  the  transferrer  without  notice.  Doty  v.  First  Nat,  Bank 
^N.D,),6SN,W,,  77. 

49.  It  is  not  competent  for  State  legislation  to  limit  or  interfere  with  the  trans- 

ferable quality  of  national-bank  stock,  as  the  same  is  left  by  the  stat- 
utes of  tne  United  States.    lb. 

50.  Where  one  to  whom  the  dividends  on  certain  stock  were  bequeathed  during 

her  life  or  widowhood,  after  which  the  stock  was  to  go  to  her  daughter, 
consented  to  the  transfer  of  the  certificate  of  the  stock  to  her  daughter, 
she  waived  all  claim  to  the  dividends  thereon.  Kennedy  v.  First  Nat. 
Bank  {N. C.),SO  8. E. , 375. 

Ultra,  vires: 

1.  A  national  banking  association  can  not  deal  in  stocks.  The  prohibition  is 
to  be  implied  from  the  failure  to  grant  the  power.  First  National 
Bank  v.  National  Exchange  Banfc,  9ii  U.S.,  122. 
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2.  A  national  banking  association  can  not  purchase  negotiable  paper.    Lazear 

V.  National  Union  Bank  of  Baltimore,  52  Md.,  76';  First  National  Bank 
of  Rochester  y.  Fierson,  24  Minn.,  14O;  Farmers  and  Mechanics^  Bank 
V.  Baldwin,  23  Minn,,  198,  Bnt  see  Smithy,  The  Exchange  Bank  of 
Pittsburg,  26  Ohio  St.,  141. 

3.  Where  the  provisions  of  the  national  banking  act  prohibit  certain  acts  b^ 

banks  or  their  officers,  without  imposing  any  penalty  or  forfeiture  appli- 
cable to  {^articular  transactions  wnich  had  been  executed,  their  validity 
can  be  questioned  by  the  United  States  only  and  not  by  private  parties. 
Thompson  v.  St,  Nicholas  National  Bank,  146  U,  S.,  240, 

4.  National  banks  can  make  no  valid  loan  or  discount  on  security  of  their 

own  stock  unless  necessary  to  prevent  loss  on  debt  previously  contracted 
in  good  faith.    Bank  v.  Lanier,  11  Wall,,  369, 

5.  The  national  banking  act  does  not  give  a  bank  an  absolute  right  to  retain 

bonds  coming  into  its  possession  by  purchase  under  a  contract  which  it 
was  without  legal  authority  to  make.  Logan  Bank  v.  Townsend,  139 
U,  S„  67, 

6.  A  bank  which  receives  drafts  with  instructions  to  apply  the  proceeds  to 

the  payment  of  a  certain  note  held  by  it  for  collection  can  not  apply 
them  to  any  other  account.  First  National  Bank  v.  Munzesheim.er,  26 
S.  W,,428, 

7.  A  national  bank  can  not  enter  into  a  valid  contract  to  undertake  the  busi- 

ness of  the  recovery  of  the  stolen  property  of  special  depositors.  Wylie 
V.  Northampton  National  Bank,  15  Fed,  Rep,,  428. 

8.  A  bank  has  not  a  right  to  retain  the  balance  of  a  customer's  deposit  to 

pay  or  apply  upon  an  indebtedness  of  a  customer  to  the  bank  not  yet 
matured.  Jordan,  Administratrix,  etc.,  v.  The  National  Shoe  and 
Leather  Bank,  74  N.  Y,,  467, 

9.  A  national  bank  which  entered  into  a  contract  not  authorized  by  its  char- 

ter can  not  repudiate  the  contract  and  at  the  same  time  retain  its  fruits. 
Casey  v.  La  Society de  Credit  MdbUier  de  Paris,  2  Woods,  77;  1  N,  B,C., 
285, 

10.  The  national  banking  act  is  an  enabling  act  for  associations  organized 

under  it,  and  one  can  not  rightfully  exercise  any  powers  except  those 
expressly  panted,  or  such  incidental  powers  as  are  necessary  to  carry 
on  the  business  for  which  it  was  established.    lb. 

11.  That  act  does  not  give  a  national  bank  an  absolute  right  to  retain  bonds 

coming  into  its  possession  by  purchase  under  a  contract  which  it  was 
without  legal  authority  to  malce.  Although  the  bank  is  not  bound  to 
surrender  possession  of  them  until  reimbursed  the  full  amount  due  to  it, 
and  may  hold  them  as  security  for  the  return  of  the  consideration  paid, 
yet  when  such  amount  is  returned,  or  tendered  back  to  it,  and  the  return 
of  the  bonds  demanded,  its  authority  to  retain  them  no  longer  exists; 
and  from  the  time  of  such  demand  and  its  refusal  to  surrender  the 
bonds  to  the  vendor  or  owner  it  becomes  liable  for  their  value  upon 
Cprounds  of  implied  contract,  apart  from  the  original  agreement  under 
which  it  obtained  them.  It  could  not  rightfully  hold  them  under  or  by 
virtue  of  the  contract,  and  at  the  same  time  refuse  to  comply  with  the 
terms  of  purchase.  Logan  County  National  Bank  v.  Townsend,  139 
U,  S,,  67, 

12.  A  national  banking  association  is  not  authorized  to  act  as  a  broker  or  agent 

in  the  purchase  of  bonds  and  stocks.  First  National  Bank  of  AUentmon 
y,  Hoch,  89  Penn,  St.,  324;  Weckler  v.  Tlie  First  National  Bank  ofHagers- 
town,  4^  Md..  581, 
18.  Where  a  bank  nas  received  and  retained  the  benefit  of  a  contract  made  by 
its  officers  it  can  not  plead  that  the  contract  was  unauthorized  by  the 
directors  or  beyond  the  jwwer  of  the  bank  or  its  officers  to  make.  Tootle 
et  al,  V.  First  National  Bank  of  Port  Angeles,  33  P.,  345;  6  Wa^h,,  181, 

14.  The  objection  that  an  executed  purchase  of  property  by  a  national  bank  is 

tdtra  vires  can  be  urged  only  by  the  Government  of  the  United  States. 
Hennessy  y.  City  of  St,  Paulet  al,,  55  N.  W,,  1123;  54  Minn,,  219, 

15.  A  State  bank  which,  under  its  charter,  had  power  to  accept  stock  in  a 

national  bank  as  security  for  a  loan,  or  to  acquire  such  stock  by  levy 
and  sale  under  execution  to  satisfy  a  debt  due  to  it,  but  which  had  no 
power  to  purchase  such  stock  as  an  investment,  purchased  shares  of  the 
stock  of  a  national  bank,  which  were  transferred  "^\\.aii\Xife\sK3K5«.'^^t 
the  national  bank.    The  latter  bank  &ubai^'aeint\^  \«CMcaa  *\as8*Sc^«QX<» 
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and  an  assessment  npon  the  stockholders  was  made  by  the  Comptroller 
of  the  Currency,  payment  of  which  was  resisted  by  the  State  bank  on 
the  ground  that  the  purchase  of  the  stock  was  ultra  vires.  Held^  that, 
as  the  purchase  of  the  stock  was  merely  the  exercise,  for  an  unauthor- 
ized purpose,  of  a  power  existing  for  other  and  legitimate  purposes,  the 
defense  of  ultra  vires  was  not  available.  Citizens^  State  Bank  of  NMes- 
ville  V,  Hawkins^  71  Fed,  Rep.,  369, 

16.  The  decision  in  Bank  v,  Hawkins,  71  Fed.,  369,  followed  and  applied  to  the 

case  of  an  insurance  company,  authorized  to  hold  stock  of  a  national 
iMtnk  as  an  investment  of  surplus,  but  not  of  capital,  which  had  invested 
a  part  of  its  capital  in  such  stock.  Cooper  Ins.  Co,  v.  Hawkins,  71  Fed, 
Rep,,  372, 

17.  Under  Rev.  St.  U.  S.,  §  5136,  els.  3, 7,  empowering  a  national  bank  to  make 

contracts  and  to  exercise  all  powers  necessary  to  carry  on  the  banking 
business,  an  agreement  by  a  national  bank  to  procure  a  person  applica- 
tions for  insurance,  if  he  would  procure  for  it  a  customer,  is  ultra  vires. 
Dresser  X,  Traders'  Nat,  Bank  (Mass,),  ^  N,  E,,  667. 

18.  A  national  bank  which  assumed  to  sell  for  another  certain  notes  owned  by 

him,  but  which,  instead  of  selling  them  to  a  third  person,  without  his 
knowledge  sold  them  to  itself,  violated  its  duty  to  tne  owner,  the  same 
as  if  it  had  full  power  under  the  law  to  act  as  such  agent;  and  was, 
therefore,  guilty  of  a  conversion  of  such  notes,  notwithstismding  its 
agency  was  ultra  vires.  Andersony,  First  Nat,  Bank  {N.D.),67  N,  W,, 
821, 

19.  Under  the  provision  of  the  national  banking  law  (Rev.  St.  U.  S.,  §  5186), 

that  **  no  association  shall  transact  any  business,  except  such  as  is  inci- 
dental and  necessarily  preliminary  to  its  organization,  until  it  has  been 
authorized  hj  the  Comptroller  of  the  Currency  to  commence  the  busi- 
ness of  banking/*  a  lease  by  an  association  formed  under  said  act,  but 
not  authorized  by  the  Comptroller  to  commence  the  business  of  bank- 
ing, of  premises  **  to  be  used  as  a  banking  office,  and  for  no  otiier  pur- 
pose," is  ultra  vires  and  void,  and  there  can  be  no  recovery  against  the 
association  for  the  rental  of  such  premises,  except  upon  the  ground  and 
to  the  extent  of  the  benefits  received.  61  III,  App, ,  33.  affirm^.  McCor- 
mick  V.  Market  Nat,  Bank,  (III.  Sup,),  J^J^  N,  E.,  381, 

20.  Where  a  decision  is  rendered  in  vacation  by  a  court  of  equity  at  the  place 

where  the  judge  resides,  and  just  before  the  expiration  of  his  term  of 
office,  and  is  then  delivered  to  an  express  company  for  transmission  to 
the  clerk  of  court,  the  fact  that  it  does  not  reach  the  clerk  until  after 
the  expiration  of  the  said  term  does  not  render  it  invalid.  Bdbcock  v. 
Wolf,  28  N.  W„  490;  70  Iowa,  676,  followed.  Shenandoah  Nat.  Bank  v. 
Read  (Joim),  53  N.  W.,96. 

21.  Where  a  partner,  whose  firm  is  overdrawn  at  a  bank,  asks  indulgence 

until  they  ';an  collect  some  accounts,  which  will  enable  them  to  pay, 
but  finally,  when  refused  further  credit,  represents  that  the  said  accounts 
have  been  collected  and  applied  to  indebtedness  due  other  banks,  a  vol- 
untary conveyance  by  him  of  land  to  a  brother,  also  partner,  without 
the  knowledge  of  the  latter,  based  upon  a  consideration  not  then  exe- 
cuted, or  agreed  to  be  executed,  and  consisting  merelv  of  the  assumption 
of  certain  debts  after  the  conveyance  and  after  attachment  by  the  buik, 
can  not  be  upheld  as  a  bona  fide  transaction.  Farmers  &  Traders^  Nat. 
Bank  v.  Connor  (Ky,),  SO  S.  W.,  S65. 

Usury:  See  Interest. 

1.  The  usury  laws  of  the  State  do  not  apply  to  national  banking  associations. 

Farmers  and  Mechanics'  Bank  v.  Bearing,  91  U.S.,  29;  Central  National 
Bank  v.  Pratt,  115  Mass.,  639;  First  National  Bank  v.  Oarlinghouse,  2t 
Ohio  St.,  492;  Davis  v.  Randall,  115  Mass.,  647;  Hintermister  v.  First 
National  Bank,  64  N.  Y.,  212, 

2.  And  the  remedies  provided  by  the  State  for  the  taking  of  usury  can  not  be 

resorted  to.  Farmers  and  Mechanics'  Bank  v.  Bearing,  supra :  WUey  v. 
Starbuck,  44  Ind.,  298, 

3.  The  taking  of  illegal  interest  by  a  national  banking  association  does  not 

render  the  contract  void.  Farmers  and  Mecfianics'  Bank  v  Bearing, 
supra. 

4.  It  does  not  invalidate  an  indorsement  or  a  guaranty  of  the  notes  upon  which 
the  usurious  interest  was  paid.  Oates  v.  First  National  Bank  of  Mont- 
gomery, 100  U.  S.,  239;  Lazeary.  National  Union  Batik  of  Baltimore, 
62  Md.,  78, 
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5.  But  nsary  destroys  the  interest-bearing  power  of  the  obligation;  and  there 

will  be  no  i)oint  of  time  from  which  it  can  bear  interest.  Lucas  v.  Qov- 
eminent  National  Bank,  78  Penn,  St.,  228,  Reversed  by  Second  National 
Bank  of  Clarion  v.  Morgan,  SO  Ail,  Rep,,  957, 

6.  The  nsary  works  a  forfeiture  of  the  entire  interest  accruing  after  matu- 

rity and  before  judgment,  as  well  as  that  which  accrues  before  maturity. 
Shunk  V.  Tlie  First  National  Bank  of  Galion,  22  Ohio  St,,  608. 

7.  The  discounting  of  business  paper  by  a  national  banking  association  at  a 

higher  than  tne  legal  rate  is  usurious,  though  the  law  of  the  State  fixes 
no  limit  to  the  rate  which  natural  persons  may  take  for  the  discount  or 
purchase  of  such  paper.  Johnson  v.  National  Bank  of  OloversvUle,  74 
N,  Y.,  329;  National  Bank  v.  Johnson,  104  U.  S.,  271, 

8.  By  charging  more  than  legal  interest  on  overdrafts,  a  national  banking 

association  loses  the  right  to  recover  any  interest  at  all.  Third  National 
Bank  of  Philadelphia  v.  Miller,  90  Penn.  St,,  241. 

9.  The  liabilities  of  antecedent  parties  to  a  note  or  bill  will  not  be  affected  by 

the  usurious  character  or  the  transaction  between  the  payee  and  the 
association;  and  the  association  may  recover  the  full  amount  of  the  note 
or  bill  from  the  maker  or  acceptor.  Smith  v.  The  Exchange  Bank  of 
Pittsburg,  26  Ohio  St.,  141. 

10.  Usurious  interest  which  has  been  paid  to  a  national  banking  association 

can  not  be  applied  by  way  of  payment,  set-off,  or  counterclaim  in  an 
action  by  the  association  to  recover  the  amount  of  the  loan,  but  a  sepa- 
rate action  must  be  brought  therefor.  Bamet  v.  Munde  National  Bank, 
98  U,  S.,  655. 

11.  Where  a  national  banking  association  has  discounted  notes  for  another 

bank  at  a  usurious  rate  of  interest,  the  fact  that  the  other  bank  has 
charged  illegal  interest  on  those  notes  to  its  customers  will  not  affect  its 
right  to  set  up  the  defense  of  usury  in  an  action  by  the  association. 
Third  National  Bank  of  Philadelphia  v.  Miller,  sxij^ra. 

12.  The  amount  which  may  be  recovered  from  the  association  as  a  penalty  is 

twice  the  amount  of  interest  paid,  and  not  simply  twice  the  amount  in 
excess  of  the  legal  rate,  Crocker  v.  First  National  Bank  of  Chetopa, 
S  Am,  L,  T,  [N.  S.],  360;  1  N,  B,  C,  317;  Overholt  v.  National  Bank  of 
Mount  Pleasant,  82  Penn,  St,,  490;  Bamet  v.  Muncie  Natioiial  Bank, 
supra, 
18.  The  purchase  of  accepted  drafts  by  a  national  bank  from  the  holder  with- 
out his  indorsement  at  a  greater  reduction  than  lawful  interest  on  their 
face  value  is  a  discounting  of  those  drafts  within  the  meaning  of  Rev. 
St.,  sec.  5197,  which  prohibits  such  bank  from  taking  interest  on  any 
loan  or  discount  made  by  it  at  a  greater  rate  than  is  allowed  by  the 
laws  of  the  State  where  it  is  situatea.  Danforth  et  al.  v.  National  State 
Bank  of  Elizabeth,  48  Fed,  Rep,,  271, 

14.  Where  a  bankrupt  has  paid  usurious  interest,  his  assignee  may  bring  an 

action  against  the  association  to  recover  the  penalty.  Wright  v.  First 
National  Bank  of  Oreensburg,  8  Biss.,  243;  Crocker  v.  First  National 
Bank  of  Chetopa,  supra, 

15.  The  party  who  paid  the  usurious  interest  is  the  only  party  to  the  note  who 

is  entitled  to  sue  for  the  x)enalty.  Lazear  v.  National  Union  Bank  of 
Maryland,  52  Md.,  78, 

16.  Under  Rev.  St.,  sec.  5198,  providing  that  a  suit  against  a  national  bank  for 

taking  usurious  interest  must  be  commenced  within  two  years  from 
*'the  time  the  usurious  transaction  occurred,''  the  limitation  begins  to 
run  from  the  time  when  such  interest  is  paid.  National  Bank  v.  Car- 
penter, 19  A. ,  181 ;  Bobs  v.  People's  National  Bank,  21  S,  W. ,  888, 

17.  The  penalty  for  all  illegal  interest  paid  to  a  national  banking  association 

witlun  two  years  pnor  to  the  commencement  of  proceedings  may  be 
recovered  in  a  single  action,  whether  the  amount  was  in  one  payment 
or  in  several.    Hintermister  v.  First  National  Bank,  64  N,  Y,,  212. 

18.  A  note  dated  and  signed  by  the  makers  in  Tennessee  and  payable  in  Chi- 

cago, HI.,  and  forwarded  by  them  to  the  payees  in  Chicago,  to  be  used 
by  the  latter  in  raising  money  with  which  to  pay  off  a  prior  note  made 
by  the  same  parties,  must  be  held  an  Hlinois  contract,  and  governed  by 
the  laws  of  Hlinois  relating  to  usury.  Buchanan  et,  al,  v.  Drovers* 
National  Bank  of  Chicago,  55  Fed.  Rep,,  223. 

19.  Bank  loaned  money  upon  note  which  it  afterwards  discounted,  the  maker 

agreeing  to  open  accotrnt  with  bank  or  to  pay  2i  per  cent  commission  to 
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the  bank  on  the  loan.  As  the  money  loaned  belonged  to  the  bank,  com- 
mission held  to  be  nsury.  Union  National  Bank  y.  L.  N,  A,  <£r  C.  Ry, 
Co,,  III,  Supreme  Courts  May  9,  1893,  34  N.  E,,  1S6. 

20.  An  act  of  a  legislature  providmg  that  no  corporation  shall  set  up  defense 

of  usury  in  any  action  does  not  render  contracts  by  corporations  for 
usurious  interest  enf  orcible,  and  does  not  prevent  corporations  setting  up 
a  defense  of  illegality  under  sec.  5197,  Rev.  St.    lb. 

21.  When  allegations  of  complaint  are  sufficient  to  sustain  a  judgment  in  an 

action  against  a  national  bank  for  exacting  usurious  interest.  First 
National  Bank  y.  Morgan,  132  U,  S.,  141, 

22.  Usurious  interest  paid  a  national  bank  on  renewing  a  series  of  notes  can 

not,  in  an  action  by  the  bank  on  the  last  of  them,  be  applied  in  satisfac- 
tion of  the  debt.  Driesbach  v.  National  Bank,  104  U.  S.,  62;  Bamett  T. 
National  Bank,  98  U.S.,  666. 

23.  Remedy  giv^n  by  sec.  5198,  Rev.  St.,  for  recovery  of  usurious  interest  paid 

to  a  national  bank,  is  exclusive.  Bamett  v.  National  Bank,  lb.;  Ste- 
phens V.  Monongahela  Bank,  111  U.  S.,  197. 

24.  The  only  forfeiture  for  usury  declared  by  sec.  90  of  act  of  18M  is  of  entire 

interest,  and  no  greater  loss  is  incurred  by  such  bank  by  reason  of  Uie 
usury  laws  of  a  State.    Farmers'  National  Bank  v.  Bearing,  91  U.  S,,  2B. 

25.  Where  a  national  bank  has  actually  taken  usurious  interest,  the  x»arty 

paying  it  may  recover  double  the  amount  in  an  action  therefor,  but  can 
not  set  off  or  counterclaim  it  in  an  action  to  recover  the  principal;  and 
the  action  for  such  penalty  must  be  brought  within  two  years.  Ellis  y. 
First  National  Bank  of  Olney,  11  Bradw.,  S75;  3  N.  B.  C„  S78. 

26.  The  courts  of  one  State  have  no  jurisdiction  of  an  action  against  a  national 

bank  located  in  another  State  to  recover  the  penalty  imposed  by  the  act 
of  Congress  for  the  taking  of  unlawful  interest.  Missouri  River  Tele- 
graph Company  y. First  National  Bank  of  Sioux  City,  74  III,,  217;  1 N. 
B.C.,  401. 

27.  Actions  and  proceedings  a^^ainst  any  national  bank  may  be  brought  in  anv 

State,  county,  or  municipal  court  in  the  county  or  city  in  which  such 
association  is  located,  having  jurisdiction  in  similar  cases,  to  enforce  a 
penalty  under  sec.  5198,  Rev.  St.  First  National  BarUe  of  Tecumseh  v. 
Overman,  22  Neb.,  116;  3  N.  B.  C.,666. 

28.  When  an  action  is  brought  to  recover  a  penalty  under  sees.  5197  and  5196, 

Rev.  St.,  for  taking,  receiving,  reserving,  or  charging  a  rate  of  interest 
greater  than  is  allowed  by  law,  it  is  necessary  to  allege  in  the  petition 
that  the  act  was  *' knowingly  done.'*  Schuyler  National  Bank  v.  Bci- 
long,  24  Neb. ,  821;  3  N.  B.  C. ,  568, 

29.  In  an  action  against  a  national  bank  to  recover  the  penalty  imposed  by  the 

act  of  Congress  for  taking  a  greater  rate  of  interest  than  is  allowed  by 
law,  the  plaintiff  is  entitled  to  recover  only  twice  the  amount  taken  in 
excess  of  the  legal  interest,  and  not  twice  the  amount  of  the  entire  inter- 
est paid.  Hintermister  v.  First  National  Bank,  64  N.  Y„  212;  1  N.  B, 
C,  74U 

80.  Under  act  of  Con^^ress  June  3, 1864,  sec.  80,  providing  that  national  banks, 

knowingly  receiving  or  charging  a  greater  rate  of  interest  than  allowed 
by  the  State  where  the  bank  is  located,  shall  forfeit  the  entire  interest 
which  the  note  carries  with  it,  or  which  has  been  agreed  to  be  paid 
thereon,  not  only  is  forfeited  a  greater  sum  reserved  by  the  bank  out  of 
the  money  than  the  legal  interest  for  the  time  the  note  has  to  run,  but 
also  the  interest  accruing  by  law  upon  nonpayment  after  maturity. 
Alms  V.  Henderson  National  Bank,  3  N.  B.  C,  462, 

81.  An  agreement  to  pay  illegal  interest  in  a  mortgage  given  to  secure  the 

notes,  after  maturity  forfeits  both  legal  and  illegal  interest,  though  no 
interest  is  expressea  in  the  notes  themselves.    lb. 

82.  In  an  action  by  a  national  bank  upon  a  note,  l^e  defendant  is  not  entitled 

to  any.  set-o£E  for  legal  interest  exacted  by  the  bank  upon  the  discount 
thereof,  but  the  bank  can  recover  only  the  principal  of  the  note.  Peter- 
borough National  Bank  v.  Childs,  133  Mass,,  248;  4S  Am,Itep,,  609;  S 
N. B.C.,  469. 
88.  A  national  bank  discounting  business  paper  at  a  greater  rate  than  7  per 
cent. is  liable  to  the  forfeiture  of  double  the  excess  over  7  per  cent 
imposed  by  the  national  banking  act,  although  the  transaction  is  not 
usurious  under  the  State  law.  Johnson  v.  National  Bank  of  Olovets- 
ville,  74  N,  Y.,  329;  30  Am.RepMS02;  S  N.B.C.^  302, 
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84.  Under  the  national-bank  act,  in  an  action  npon  a  note  usnrionsl}'  dis- 

counted by  a  national  bank,  the  amount  of  the  usury  may  be  set  off  by 
an  ac-commodation  indorser,  although  the  note  does  not  carry  interest 
on  its  face.  National  Bank  of  Auburn  v.  LewiSy  75  N,  ¥..,616;  SI  Am, 
IUp,,''4S4;  ^  N,  B,  C,  305. 

85.  In  an  action  by  a  national  bank  on  a  promissory  note  discounted  by  it,  the 

defendant  may  not  counterclaim  or  set  oif  usurious  interest  taken  by 
the  bank  on  the  discount  of  it  and  otJier  notes  of  which  it  wfts  a  renewal. 
National  Bank  of  Auburn  v.  LeiciSy  81  N,  y.»  15;  S  N,  B.  C,  587. 

86.  The  remedy  is  an  action  of  debt  to  recover  back  twice  the  amount  paid.    lb. 

87.  Where  a  national  bank  has  usuriously  reserved  a  sum  greater  than  the  law- 

ful rate  of  interest  on  a  discount,  the  amount  so  reserved  is  forfeited  and 
may  not  be  recovered  in  an  action  upon  the  note.    lb. 

88.  The  knowingly  taking  or  receiving  by  a  national  bank  of  a  greater  rate  of 

interest  than  is  lawful  in  the  State  where  it  is  located  is  usurious  under 
the  national  banking  act,  and  the  entire  interest  is  forfeited,  and  the 
usury  is  not  purged  by  settlements  and  renewal  notes  without  additional 
usury.  Pickett  v.  MercJiants'  National  Bank  of  Memphis ,  32  Ark.^  346; 
2  N.  B.  C. ,  S09. 

89.  In  an  action  by  a  national  bank  the  defendant  can  not  be  allowed  a  coun- 

terclaim for  unlawful  interest  paid  by  him  more  than  two  years  prior 
thereto.  National  State  Bank  of  Newark  v.  Boylany  2  AbbotVs  N.  C, 
ei6;  1  N.  B.  C,  798. 

40.  One  of  two  or  more  defendants  can  not  set  up  an  individual  counterclaim 

unless,  under  the  pleadings,  there  can  be  a  several  judgment  against 
him.    lb. 

41.  Where  a  national  bank  received  usurious  interest  it  forfeits  the  entire 

interest  on  the  note,  including  that  accruing  after  maturity,  though  the 
latter  rate  be  lawful.    Shafer  v.  First  National  Bank,  36  P.,  998. 

42.  A  judgment  on  a  note,  whereon  interest  is  forfeited  because  of  usury, 

bears  interest  at  6  per  cent,  under  General  Statutes  1889,  par.  8500, 

relating  to  interest  on  judgments,  though  the  note  provided  for  lawful 

interest  after  maturity,    lb. 
48.  The  State  courts  will  not  enforce  the  penalties  imposed  by  the  national 

banking  act  for  exacting  unlawful  interest.    Newell  v.  National  Bank 

of  Somerset^  12  Bushy  57;  1  N.  B.  C.y501. 
44   Usurious  interest  paid  a  national  bank  on  a  note  can  not  be  offset  against 

the  principal  sum  due.     Rockwell  v.  Farmers*  National  Bank,  36  P.,  905. 

45.  Where  the  usurious  interest  is  discounted  from  the  face  of  the  note  the 

bank  can  only  recover  the  face  of  the  note,  less  the  interest  deducted. 
If  the  borrower  pays  the  usurious  interest  in  advance  he  may  recover 
double  the  interest  so  paid.  Schuyler  National  Bank  v.  BoUong,  24  Neb.y 
825;  3N.B.C.y561. 

46.  In  New  York  the  rate  of  interest  which  a  corporation  may  pay  is  not  lim- 

ited. A  national  bank,  located  in  that  State,  loaned  money  to  a  corpo- 
ration at  a  rate  of  interest  exceeding  7  per  cent  per  annum.  HeZd,  that 
the  interest  on  the  loan  was  forfeited  under  section  80  of  the  national 
banking  act  (13  St.  at  Large,  108),  which  provided  that  when  no  rate 
of  interest  was  fixed  by  the  law  of  a  State  a  national  bank  might  charge 
a  rate  not  exceeding  7  per  cent  per  annum,  and  that  if  it  charged  more 
the  entire  interest  should  be  fori'eited.  In  re  Wildy  11  Blatch.y243;  1 N. 
B.C.,  246. 

47.  If  a  national  bank  discount  a  note  at  a  usurious  rate  of  interest,  pajdng 

the  borrower  the  proceeds  less  the  interest,  it  can  recover  only  the  face 
of  the  note  less  the  entire  interest  received.  But  if  such  note  be  renewed, 
the  borrower  paying  the  usurious  interest  out  of  his  pocket,  in  advance, 
the  defendant  may  recoup,  or  recover  in  an  independent  action,  double 
the  amount  of  the  entire  interest  paid  at  the  renewal.  If,  Instead  of* 
paying  the  usurious  interest  at  each  renewal,  it  be  added  to  the  principal 
and  included  in  the  renewed  notes,  the  bank  can  only  recover  the  amount 
originally  paid  to  the  borrower,  i.  e.,  the  amount  of  the  last  of  the 
renewal  notes  less  all  interest  included  in  it.  National  Bank  of  Madison 
v. DaviSy  6  Cent,  L.  J.,  106;  1  N.  B.  C.y350. 

48.  The  national-currency  act  should  be  liberally  construed  to  effect  the  ends 

for  which  it  was  passed,  biit  a  forfeiture  under  its  provisions  should  not 
be  declared  unless  the  facts  upon  which  it  rests  are  clearly  estB.Vs\\^^'^. 
In  caae  of  a  claim  of  forfeiture  against  a  bai^tox  \;Q^\i\^\SLS^^l\:^^vQ^fist»^\» 


506        REPORT   OF   THE   COMPTROLLER   OF   THE   CURRENCY. 

Usury:  See  Interest — Continued. 

npon  the  discount  of  bills  of  exchange  payable  at  another  place,  it  should 
appear  afOrmatively  that  the  bank  Knowingly  received  or  reserved  an 
amount  in  excess  of  the  statutory  rate  of  interest  and  the  current  exchange 
for  sight  drafts.  Accordingly,  where  it  was  not  shown  what  the  rate  of 
exchange  was,  a  charge  of  one-quarter  of  one  per  cent  in  addition  to  the 
statutory  rate  of  interest  would  not  be  sufficient  to  authorize  a  forfeiture. 
Wfieelery,  UnionNaiional  Bankof  Pittsburg, 90  U,  8,,  785;  2  N.B.  C.,9. 
40.  The  Receipt  by  a  national  bank  of  an  usurious  rate  of  interest  npon  the  dis- 
count of  a  note  works  a  forfeiture  of  such  interest  as  woula  otherwise 
have  accrued  after  the  maturity  of  the  note.  The  First  National  Baiik 
of  Uniontovm  v.  Stauffer,  1  Fea,  Rep.,  187, 

50.  Section  5073,  Rev.  St.,  relating  to  set-offs  in  bankruptcy  proceedings,  pro- 

vides that  **  in  all  cases  of  mutual  debts  or  mutual  credits  between  the 
parties  the  account  between  them  shall  be  stated,  and  one  debt  set  off 
against  the  other,  and  the  balance  only  shall  be  allowed  or  paid;  but  no 
set-off  shall  be  allowed  in  favor  of  any  debtors  to  the  bankrupt  of  a  claim 
in  its  nature  not  provableagainst  the  estate,  or  of  a  claim  purchased  by  or 
transferred  to  him  after  the  filing  of  the  petition."  Held,  that  imder  this 
section  a  judgment  obtained  by  an  assignee  in  bankruptcy,  for  a  penally 
incurred  by  the  violation  of  a  State  statute  against  usury,  could  not  be 
set  off  against  a  claim  of  the  judgment  debtor  against  the  bankrupt 
estate.     Wilson,  Assignee,  v.  National  Bank  of  Rolla,  S  Fed,  Rep, ,  391. 

51.  Interest  in  excess  of  the  le^al  rate  received  by  a  national  bank,  although 

taken  in  renewal  ot  a  series  of  notes,  can  not  be  applied  by  way  of  set-off 
or  payment  in  a  suit  upon  the  last  of  the  series.  Farmers  and  Mechanics' 
Bank  v.  Hoagland,  7  Fed,  Rep.j  159, 

52.  In  such  case,  however,  the  bank  can  not  recover  the  illegal  interest,  although 

such  interest  has  been  finally  incorporated  in  notes  bearingleeal  rates.  Ih, 

53.  Neither  can  the  bank  recover  any  interest  upon  such  renewal  notes  from 

the  dace  the  interest  has  been  reduced  to  tne  legal  rate.    lb. 

54.  A  provision  in  a  promissory  note  "  to  pay  an  attorney's  fee  of  10  per  cent 

on  the  amount  due  if  suit  is  brought  to  enforce  payment,  for  use  of  the 
attorney  bringing  the  suit,"  is  a  stipulation  for  a  penalty  or  forfeiture, 
and  tends  to  the  oppression  of  the  debtor;  is  a  cover  for  usnrj*,  and  is 
without  consideration  and  contrary  to  public  i)olicy,  and  void.  Mer- 
chants' Nat,  Bank  v.  Sevier  et  a/.,  14  Fed,  Rep,,  662, 

55.  Such  a  stipulation  in  a  note  discounted  by  a  national  bank  is  void  for  the 

further  reason  that  it  is  in  excess  of  the  powers  of  the  bfuik,  under  its 
charter.    lb, 

56.  Section  5198,  Rev. St., makes  the  receiving  or  charging  "a  rate  of  interest 

greater  than  is  allowed,"  "a  forfeiture  of  ttie  entire  interest."  •  In  case 
a  greater  rate  of  interest  has  been  paid,  the  debtor  may  recover  back 
'*  twice  the  amount  of  interest  thus  paid."  Hill  v.  National  Bank  of 
Barre,  15  Fed.  Rep, ,  432, 

57.  The  amount  of  penalty  recoverable  in  an  action  against  banks  under  sec. 

5198,  Rev.  St., is  twice  the  whole  amount  of  the  interest  ysAd,  and  not 
merely  twice  the  amount  paid  in  excess  of  the  legal  rate,    lb, 

58.  In  an  action  against  the  First  National  Bank  of  Dead  wood  to  recover  ille- 

gal interest  paid  it,  the  court  holds:  A  Territorial  law  in  force  in  certain 
counties  of  the  late  Territory  of  Dakota,  which  provided  that  in  those 
counties  *  *  it  shall  be  lawful  to  take,  receive,  retain,  and  contract  for  any 
rate  (of  interest)  agreed  on  between  the  parties,"  allowed  and  fixed  the 
rate  of  interest  by  law  in  such  counties  or  district,  within  the  meaning 
of  sec.  5197,  Rev.  St.,  which  provides  that  '*any  association  may  take, 
receive,  reserve,  and  charge  on  any  loan  *  *  ♦  interest  allowed  by 
the  laws  of  the  State,  Territory,  or  district  where  the  bimk  is  located.*" 
Chiild  V.  First  National  Bank  of  Deadwood,  67  N,  W, ,  499. 
*  59.  From  Februarv,  1881,  when  said  Territorial  law  was  enacted,  until  July  1, 
1887,  when  the  same  was  repealed,  it  was  lawful  for  Territoriid  and  pri- 
vate banks  and  individuals  to  take,  receive,  retain,  and  contract  for  any 
rate  of  interest  agreed  on  between  the  parties,  within  the  counties 
named  in  the  act,  when  there  was  an  express  contract  in  writing  fixing 
the  rate.  Therefore,  it  was  lawful  for  a  national  bank  in  those  counties 
to  contract  in  writing  for  any  rate  of  interest  agreed  on  between  the 
parties.  lb, 
60.  Under  the  general  law  relating  to  interest  in  force  in  the  Territorv  after 
July  1, 18^,  Territorial  and  private  banks  and  individuals  were  allowed 
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to  take,  receive,  retain,  and  contract  for  interest  at  the  rate  of  18  per  cent 
per  annum,  and  national  banks  were,  therefore,  allowed  to  take,  receive, 
and  retain  interest  paid  at  the  same  rate;  and  it  was  not  unlawful  for 
such  national  banks,  under  the  national  banking  act,  to  take,  receive,  and 
retain  interest  paid  at  the  rate  of  12  per  cent  per  annum,  in  the  absence 
of  an  express  contract  in  writing  therefor.    lb. 

61.  A  complaint  that  alleges  that  the  defendant  *'  knowingly  and  usuriously 
charged,  took,  received,  and  reserved  from  plaintiff,  and  that  plaintiff 
paid  to  defendant,  for  interest,  *  *  *  bemg  at  the  rate  of  24  per  cent 
per  annum,'*  giving  time,  amount,  etc.,  states  facts  sufficient  to  consti- 
tute a  good  cause  of  action  for  the  recovery  of  such  aUeged  illegal 
interest  under  the  national  banking  act.    Ih, 

82.  Under  sec.  1851,  Rev. St.,  one  of  the  sections  of  the  organic  act  of  the 
Territory  of  Dakota,  which  provides  '^that  the  legislative  power  of  the 
Territory  shall  extend  to  all  rightful  subjects  of  legislation  not  Incon- 
sistent with  the  Constitution  and  laws  of  the  United  States,''  the  Terri- 
torial legislature  was  vested  with  general  legislative  power,  restricted 
only  as  prescribed  in  the  act,  and  subject  to  the  power  of  Congress  to 
disapprove  its  acts.    lb, 

68.  The  act  of  Congress,  approved  July  30,  1886,  providing  that  "the  legisla- 
tures of  the  Territories  of  the  United  States  shall  not  pass  special  or 
local  laws  *  *  *  regulating  the  interest  on  money,  was  not  retro- 
active, but  was  applicable  only  to  acts  thereafter  passed  by  a  Territorial 
legislature,  and  did  not  have  the  effect  to  invalidate  the  then  existing 
interest  law  in  the  counties  mentioned  in  the  provisions  of  the  act  of 
1881.    lb, 

64.  The  passage  of  the  law  of  1881  by  the  Territorial  legislature,  which  pro- 

vided for  a  different  rate  of  interest  in  certain  counties  of  the  Territory 
from  that  allowed  in  other  parts  of  the  Territory,  was  a  valid  exercise 
of  the  legislative  power,  and  was  not  in  conflict  with  the  organic  act  or 
the  Constitution  of  the  United  States.    lb. 

65.  A  law  changing  the  rate  of  interest  which  can  lawfully  be  taken,  by 

reducing  such  rate,  does  not  affect  express  contracts  in  writing  for  inter- 
est at  the  higher  rate,  made  when  the  law  allowing  the  higher  rate  was 
in  force,  when  such  contract  specifically  provides  that  the  interest  at 
the  rate  specified  in  the  contract  shall  be  payable  from  the  date  of  the 
contract  until  the  same  is  paid.    lb. 

66.  Under  Rev.  St.,  sec.  5198,  wnich  authorizes  the  i)erson  paying  usurious 

interest  to  a  national  bank  to  recover  twice  the  amount  paid,  one  of  the 
joi]|t  makers  of  a  note  on  which  illegal  interest  is  charged  can  not  recover 
the  penalty  from  the  bank  where  the  illegal  Interest  was  paid  by  the 
other  maker.  First  National  Bank  of  Concordia  v.  Rowley,  34  P.,  IOj^, 
52  Kans.,  S9J^. 

67.  Any  payments  made  upon  any  of  such  notes  will  be  applied  to  the  princi- 

pal,   lb, 

68.  Parkhurst  having,  as  maker  of  the  notes  to  the  bank  representing  the  debt 

secured  by  the  chattel  mortgage,  paid  usurious  interest  thereon,  and 
having  recovered  judgment  against  the  bank  for  twice  the  interest  thus 
paid  under  the  Federal  statute,  he  can  not  be  allowed  to  apply  the  same 
mterest  in  reduction  of  the  debt  secured  by  the  chattel  mortgages.  Park- 
hurst V.  First  National  Bank  of  Clyde,  So  P.,  11 IG. 
60.  The  limitation  of  two  years,  withan  which  suit  may  be  brought  against  a 
national  bank,  xmder  sec.  5198,  Rev.  St.,  for  taking  usurious  interest, 
begins  to  run  from  the  time  when  the  usurious  interest  is  paid.  First 
National  Bank  of  Dorchester  v.  Smith,  67  N,  W.,  990. 

70.  A  national  bank  succeeding  to  the  business  of  a  private  bank  inherits  the 

usury  penalties  incurred  by  the  latter  in  attempting  to  enforce  a  transfer 
note  and  mortgage.  State  usury  penalty  is  applicable  to  transaction 
previous  to  debtor  *s  knowledge  that  debt  was  transferred  to  national 
Dank.    Easeter  National  Bank  v.  Orchard,  6S  N.  W. ,  i44. 

71.  The  pajrment  of  usurious  interest  to  a  national  bank  can  not  be  pleaded 

as  a  set-off  or  counterclaim  against  the  principal  of  the  note  so  sued  on. 
Huggins  et  al.  v.  Citizens'  National  Bank  of  Kansas  City,  24  S,  W.,  920. 

72.  Where  a  national  bank  loans  money  at  a  usurious  rate,  which  is  included 

in  the  note,  in  an  action  to  enforce  the  contract  the  interest  is  forfeited. 
McQhee  v.  First  NationcU  Bank  of  Totnas,  68  N,  W.,  637, 
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73.  A  promissory  note,  given  for  already  accrued  interest,  in  part  nsnrioos, 

was  without  consideration,  and  suspension  of  the  right  of  collection 
between  its  date  and  maturity  in  no  way  ofierated  to  supply  this  essen- 
tial element,  otherwise  lacking.    lb. 

74.  The  limitation  under  Rev.  St.  U.  S.,  sec.  5198,  of  actions  for  the  recovery 

from  a  national  bank  of  a  X)enalty  for  usury,  dates  from  the  payment  of 
such  interest,  and  not  from  the  reservation  of  it  from  the  original  loan 
by  way  of  discount.  Smith  v.  Pirst  National  Bank  (Neb,) ,  60  N.  W,, 
866;  Lanham  v.  Same,  lb.,  IO41. 

75.  A  State  law  imposing  a  penalty  on  banks  exacting  usurious  discounts  does 

not  apply  to  national  oanks,  the  penalty  imposed  on  such  banks  by  Fed- 
eral laws  in  regard  to  usurious  discounts  being  exclusive.  Florence 
Railroad  and  Improvement  Company  v.  Chase  National  Bank  (Ala,), 
17  So.,  730, 

76.  Act  of  Congress  June  3, 1864,  section  30,  relative  to  the  taking  of  usury  by 

national  banks,  does  not  apply  to  the  discounting  by  the  bank  for  the 
payee  of  a  note  given  in  payment  of  an  article,  and  stipulating  for  l^al 
interest,  and,  if  it  did,  would  not  avail  the  maker.  Second  National 
Bank  of  Clarion  v.  Morgan  (Pa.),  30  A., 957, 
11,  The  payment  of  a  usurious  loan  made  by  a  national  bank  is  not  a  condi- 
tion precedent  to  the  right  of  the  borrower  to  maintain  an  action  against 
such  bank  to  recover  double  the  amount  of  usurious  interest  paid  on 
such  loan.    Exeter  National  Bank  v.  Orchard  ( iVieb. ) ,  61  N.  W. ,  8S3. 

78.  Usury  can  not  be  pleaded  against  a  national  bank.    25  N.  yi  S.,  447, 

affirmed.    Chase  Nat,  Bank  v.  Faurot  {N,  Y,  App,),44  N.  E.,  I64, 

79.  Usury  can  not  arise  from  the  purchase  from  brokers  of  a  note  at  a  dis- 

count, lb, 
SO.  C. ,  whose  business  was  lending  mone  v  and  indorsing  paper,  had  an  arrange- 
ment with  plaintiff  bank  by  which  it  was  to  discount  till  notes  bearing 
her  indorsement,  for  the  benefit  of  the  maker;  the  proceeds  to  be  drawn 
by  ''discount checks''  si^ed  by  the  maker;  plaintiff  being  furnished  by 
C.  with  collateral  security  to  indemnify  it.  Defendant  made  applica- 
tion to  C.  for  a  loan  of  $50  for  three  months,  and  C.  offered,  as  testified 
by  defendant,  to  make  the  loan,  or,  as  testified  byC,  to  lend  C.'s  credit, 
for  $10.  A  note  for  $60,  signed  by  defendant,  payable  to  and  indorsed 
by  C.,  was  discounted  by  plaintiff,  and  the  proceeds,  less  the  legal  dis- 
count, placed  to  defendant's  credit,  and  immediately  withdrawn  on  his 
discount  check;  he  thereupon  paying  $10  to  C.*s  agent.  JETeZd,  that 
whether  the  transaction  was  a  cover  for  usury,  to  plaintiff's  knowledge, 
was  a  question  for  the  jury.  Flour  City  Nat,  Bank  v.  MiUer  {Sup,),  SS 
N.  Y.  S.,SOS. 

81.  Under  U.  S.  Rev.  St.,  §§  5197,  5198,  if  usurious  interest  is  paid  a  national 

bank,  the  payor  may  recover  back  twice  the  total  amount  of  interest 
paid.    First  Nat.  Bank  v.  Mclnturff  {Kan.  App.),  43  P.,  839. 

82.  Under  Rev.  St.  U.  S.,  gS  5197,  5198,  prohibiting  any  national  bank  from 

charging  a  ^eater  rate  of  interest  than  is  allowed  by  the  laws  of  the 
State  in  which  it  is  located,  and  providing  that  the  taking  of  such  inter- 
est shall  forfeit  the  entire  interest,  a  payment  to  a  national  bank  on  a 
note  bearing  usurious  interest  is  a  payment  on  the  principal  debt.    lb. 

83.  The  fact  that  a  part  of  the  consideration  of  a  note  was  for  usurious  inter- 

est on  a  former  note  does  not  render  the  note  void  in  toto.  First  Nat. 
BankY.  Ledbetter  (2kr.  Civ.  App.),  34  S.  W.,  IO42. 

84.  Under  Rev.  St.  U.  S. ,  gg  5197, 5198,  providing  that  the  charging  of  a  greater 

rate  of  interest  by  a  national  bank  than  that  allowed  by  the  laws  of  the 
State  in  which  the  bank  is  located  shall  forfeit  the  entire  interest,  and 
that,  if  such  interest  has  been  paid,  the  person  who  paid  the  same  may 
recover  twice  the  amount  thereof,  a  payment  on  a  note  stipulating  for 
usurious  interest  is  a  payment  on  the  principal  debt,  ana  not  of  the 
interest,  which  is  forfeited.  First  Nat, Bank y.  Turner  {Kan.  App.), 4^ 
P.,  936, 

85.  In  an  action  for  the  penalty  for  charging  usurious  interest  a  demand  need 

not  be  shown.    lb. 

8().  Interest  is  not  recoverable  on  a  penalty  for  receiving  usurious  interest 
prior  to  its  merger  into  judgment.    lb. 

87.  Under  Rev.  St.  U.  S.,  S  5198. relating  to  national  banks,  providing  that  the 
taking  a  rate  of  interest  greater  than  is  allowed  by  the  preceding  sec- 
tion, when  knowingly  done,  fthall  be  deemed  a  forfeiture  of  the  entire 
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interest,  where  a  national  bank  loaned  money  at  nsnrious  interest,  and 
added  it  into  a  note,  which  was  several  times  renewed  at  the  nsnrions 
rate,  the  bank  is  only  entitled  to  recover,  in  an  action  on  the  last  note, 
the  principal  snm  originally  loaned,  less  the  partial  payments  made  on 
the  notes.  Snyder  v.  Mt.  Sterling  Nat  Bank{Ky.),  21  S.  W.,  1050. 
88.  A  note  made  in  one  State  and  i)ayable  in  another  is  not  subject  to  the 
nsnry  Jaws  of  the  latter  State  if  it  is  valid  in  that  resi)ect  in  the  State 
where  it  was  made.  Sturdivant  v.  Memphis  Nat.  Bank  {C.  C.  A.),  60 
F.,  730;  Id.,  736. 

Vice-president:  iSee  Officers. 

Voting:* 

The  provision  of  sec.  5144,  Rev.  St.,  which  disqualifies  shareholders  "whose 
liability  is  past  due  and  unpaid''  from  voting  at  meetings  of  share- 
holders, applies  only  to  liability  for  unpaid  subscriptions  for  stock. 
United  States  ex  rel.  v.  Barry,  36  Fed.  Rep,,  246. 
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William  J.  Tucker 

CUraL.Wlllard 

Jacob  L.  Bright 

Thomas  H.  Austin 

Mary  E.  Bates 

John  E.  Briggs 

John  A.  W.  Burche 

Ellen  Carey 

JesMO  P.  Crawford , 

Jamea  W.  Farrar 


Superintendent 

Teller 

Bookkeeper 

Asflistant  bookkeeper . 

Clerk,  cIas84 

do 


do 

do 

do 

do 

do 

do 

Stenographer , 
Clerk,  class  3. 
do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

Clerk,  cla88  2 
do 


....do; 

do 

do -.. 

do....:.. 

do 

do 

do 

do 

Clerk,  class  1 
do 


do 

do 

do 

do 

do 

do 

do 

Clerk,  class  E. 
do 


do 

do 

do 

do 

do 

do 

do 

do 

do 

Engineer 

Clerk,  class  D 
do 


do 
-do 

do 
.do 
.do 


Salary. 


$5,000 
2,800 
2,500 
2,200 
2.200 
2.200 
2.200 
2,000 
2,000 
2.000 
1.800 
1.800 
1.800 
1,800 
1.800 
1,800 
1«800 
1.800 
1.000 
1.600 
1,600 
1.600 
1.600 
1.600 
1.600 
1,600 
1«600 
1.600 
1.6J0 
1.600 
1,400 
1,400 
1,400 
1.400 
1.400 
1,400 
1,400 
1,400 
1.400 
1.400 
1.200 
1,200 
1.200 
1,200 
1,200 
1,200 
1,200 
1.200 
1,200 
1.000 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
1.000 
900 
900 
000 
900 
900 
900 
900 


*  Confidential  clerk. 


t  AddiUonal  to  bond  olerk,  $200. 
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No.  1. — Names  aitd  Compknsatiox  of  Officers  anl>  Clerks  in  the  Office  of 
tHe  Comptrollkr  of  the  Currency  October  31,  1896 — Continued. 


Name. 


Grade. 


MarrB.  Harvell 

Louina  B.  Hunter — 

ChmrleA  S.  Hyde 

Mary  A.  Martin 

Annie  £.  Matthews. . 

MarjE.OUver 

CaaaandriaA.Sraith. 
Emma  W.Stokes... 
George  Thompson . . 

Edwin  I.  Wade 

William  Griffiths... . 
Joseph  O.  Broadfoot , 

Silas  Holmes 

John  F.  Robertson . . . 

John  Earle 

Daniel  H.  Mason .... 
Samuel  M.  Freeman . . 
Richwrd  Corcoran — 

Peyton  B.  Kemp 

Percy  H.  Towson  . . . 


Clerk,  Class  D 
do 


do 

do 

do 

do 

do 

do 

do 

do... 

Messenger 

Assistant  messenger. 

do 

do 

Watcbnian 

do 

Fireman 

Laborer 

do 

do 


Salarjr. 


900 

900 
900 
900 

900 
900 

900 
990 

900 
810 

7S0 
710 
730 
730 
7» 
720 
duo 


600 


No.  la.— Expenses  of  the  Office  of  Comptroller  of  the  Currency  for  the 

Year  ended  June  30,  1896. 

For  special  dies,  plates,  printing,  etc $88. 890.44 

For  salaries 102,831.48 

For  salaries,  reimbursable  by  national  banks. 18,531.35 

Total  expenses  of  the  oflice  of  the  Comptroller  of  the  Currency  from  its  organization, 
May,  1863,  to  Juno  30. 1896 7,955,703.31 

The  contingent  expenses  of  the  Bnrean  are  not  paid  by  the  Comptroller,  but  from 
the  general  appropriation  for  contingent  expenses  of  the  Treasury  Departmeut;  uo 
separate  account  of  them  is  kept. 
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No,  2.— Number  op  National  Banks  Organized,  in  Liquidation,  and  in  Oper- 
ation, WITH  their  Capital,  Bonds  on  Deposit,  and  Circulation  Issued, 
Redeemed,  and  Outstanding  on  October  31,  1896. 


Banks. 

Capital 
stock  paid. 

■ 

United 

States 

Ixinds  on 

deposit. 

Circulation. 

States  and  Terri- 
tories. 

Organ- 
ized. 

In 
liqui- 
da- 
tion. 

In  op- 
era* 
tion. 

Issued. 

Redeemed. 

Outstand- 
ing.* 

Maine 

99 
60 
68 
287 
64 
98 

16 
10 
19 
19 
7 
16 

83 
50 
40 
268 
57 
82 

$11,156,000 

5,  930, 000 

6.985.000 

95,  377, 500 

19, 337.  050 

22. 491, 070 

$5,815,200 
4. 159. 000 
4.036.500 

34.749,400 
8.062,500 
9. 051, 000 

046. 176. 420 
30. 841  815 
39. 251. 480 

365. 843, 885 
79. 424, 965 

lOL  746, 21U 

$30. 491. 631 
27. 017, 037 
35. 551,  350 

331, 767. 8V2 
71, 423  010 
03.  168,  936 

05  684  880 

New  Hampshire 

Vermont 

Massacliusetts. . 
Rhode  Island . . . 
Connecticut  — 

3, 823, 878 
3.  700, 130 
34,076,088 
8  001,040 
8. 577. 274 

Eastern  States.. 

676 

87 

589 

161.276.620 

65,803,600 

662.284,775  1     598  421.475 

63. 863, 300 

New  York 

New  Jersey 

Pennsylvania. . . 

Delaware 

Maryland 

IMst.  Columbia.. 

470 

116 

484 

18 

71 

19 

142 
14 
64 

'"'3 
5 

328 

102 

420 

18 

08 

14 

86. 646, 060 
14, 395.  000 
74. 805,  820 

2. 183,  985 
17, 054. 960 

3.327.000 

43. 277. 950 
6, 063. 750 

33. 184.  050 

795.000 

5. 258,  750 

1,154,150 

356  944, 975 

62.067.450 

244, 330. 685 

8.  553;  475 

40. 182.  340 

7. 171. 670 

314.  730.  188 

56  475. 028 

212. 772, 774 

7, 856. 061 

40, 844. 905 

6,131.788 

42.205,787 
5  502.422 

31.566,011 

607.414 

5,337,435 

1.030,882 

Middle  States... 

1.178 

228 

950 

198. 362, 825 

89. 733, 650 

725, 250. 505 

638, 819. 744 

86,430,851 

Virginia 

West  Virginia.. 
North  Carolina . 
South  Carolina . 
Qeorffia 

54 
41 
36 
20 
44 
2S 
39 
15 
27 

263 
14 

109 
77 

17 
8 
8 
5 

14 
8 

12 
5 
7 

57 
5 

32 

29 

37 
33 
28 
15 
30 
17 
27 
10 
20 
206 
9 
77 
48 

4. 846, 300 
3,461.000 
2,766.000 
1,  S18. 000 
4, 116, 000 
1.485,000 
3,505,000 
755.000 
3.560.000 

21, 570.  000 
1.220,000 

13,084,400 
8, 275. 000 

2,299.250 
1.288,000 

785.250 

524,750 
1. 368, 500 

442.500 
1,215.500 

242,650 
1. 215. 000 
5,201.450 

261,600 
5, 124, 250 
1. 705, 250 

15, 914, 580 

9. 536, 560 

8. 153, 570 

6. 621. 575 

10. 569. 160 

1,344,130 

7, 605. 100 

1, 133. 110 

12. 481. 500 

17.541.140 

1,963,430 

42.579,305 

14, 116, 000 

13, 768, 481 

8,300,478 

7,248.205 

5,998,215 

9,280,782 

085,525 

6, 375. 410 

890,438 

11,014,302 

12.550,681 

1.640.135 

37.251.643 

12.544.523 

2, 140, 000 

1,230  082 

005,305 

023,300 

1,288,378 

Florida 

358,006 

Alabama 

Mississippi 

Louisiana 

Texas 

Arlcansas 

Kentucky 

Tennessee 

1,220,0M 
233.090 
1, 407, 138 
A  081. 460 
314,300 
5,327.002 
1.571.477 

Southern  States. 

764 

207         557 

70, 481, 700 

21.663.850 

149,559.160 

127  875.  887 

21. 683, 273 

Missouri 

Ohio 

123 
351 
183 
300 
168 
123 
236 
100 
42 
53 
217 
166 

55 
103 
70 
79 
78 
42 
69 
33 
13 
23 
101 
52 

68 

248 

113 

221 

90 

81 

166 

76 

29 

30 

116 

114 

18, 915, 000 

45, 680. 100 

11.212,000 

39, 271, 000 

13, 160, 000 

10, 730. 000 

13, 495, 000 

14,850.000 

2,060.000 

1,960.000 

9, 812, 100 

11.525,000 

3.212,050 

18,584,500 

5, 203, 550 

7  701. 250 

4,668,000 

3. 422, 350 

4234.460 

1.972,800 

542.000 

579. 750 

2,605,500 

2,638,150 

22. 383. 105 

129.234.830 

60,797,645 

03,871.115 

37. 262. 620 

18,209.630 

29.670.020 

16, 010, 370 

2.262.710 

2. 657,  340 

14, 121, 550 

12,461,200 

19. 329. 369 

111.481,639 

65, 158, 140 

flO,4A7.463 

32. 490, 728 

15,009,964 

25. 563, 005 

13,040,320 

1.735,004 

2,085,363 

11,403,513 

0,037.655 

3,053,730 
17, 753, 101 

Ifidiana.  «...w^.. 

5. 080, 505 

Illinois 

7.413,062 

Michigan 

Wisconsin 

Iowa  , 

4,77L802 
3, 190. 040 
4,110.016 

Minnesota 

North  DakoU.. 
South  Dakoto  .. 

KfrnflllH r  r  -  - 

2.0T0.041 
520.800 
671, 077 

2, 718, 087 

Nebraska 

2.583,035 

Western  Stotes. 

2,070 

718 

1,352 

195. 609, 200 

55. 543, 850 

408,060,225 

354,602.002 

54,350,138 

Nevada 

3 

42 

65 

14 

44 

15 

77 

48 

17 

16 

8 

7 

8 

2 
9 

22 
3 

19 
4 

37 

17 
6 
8 
3 
2 

1 

38 

43 

11 

25 

11 

40 

31 

11 

7 

5 

5 

8 

82,000 

8, 170, 000 

6,537.000 

675,000 

4, 155, 000 

800,000 

6,788,000 

7,525,000 

1.900,000 

600,000 

400.000 

250,000 

460.000 

20,500 

1,051,300 

1,499.000 

206,250 

801.850 

240,000 

1,230.500 

1.775,760 

812, 500 

302,500 

150,250 

90,500. 

87,600 

368,610 

3.635.280 

8. 101, 920 

874,540 

3. 789, 810 

1, 160, 580 

4.832,180 

7. 007, 550 

2.818.620 

2, 103, 530 

838,360 

161, 490 

211, 110 

321.308 
2,576,001 
6.770.408 

677,875 
2,911,466 

948.353 
8  557, 573 
5, 319,  603 
2,034,230 
1  840, 170 

100,382 

110,880 
80,760 

87,302 

Oreffon 

1, 050. 270 

Colorado 

Idaho 

1,415.428 
100,005 

Montana 

Wyoming 

Washininon.... 

California 

Utah 

828,844 

218.227 

1.274,007 

1.087,047 

784.881 

New  Mexico 

Arizona 

Oklahoma 

Indian  Ter 

314.351 

180,078 

60.610 

124,350 

Pacj^o  States 
and  Territories. 

368 

132 

281 

82.402,000 

8,268,400 

35, 488, 580 

27,366,117 

8,122.408 

Add  for  muti* 
lated  notes. . . . 

480.037 

Total  currency 
banks 

1,081.562.335 
3,465.240 

1,747,085,315 
8,378,453 

234,407,020 

Add  gold  banka. 

80,787 

United  States... 

5.051 

|t  1.372 

3,679 

658.192.345' 

241,103,350 

1,085.017.575   1.750,463.768 

234,084,444 

*  Including  $18,474,430  for  which  lawful  money  has  been  deposited  with  the  Treasurer  of  the  United 
States  to  retire  an  equal  amount  of  circulation  which  has  not  been  presented  for  redemption, 
t  Exclusive  of  13  banks  formerly  in  the  hands  of  reoeivers,  which  have  been  restored  tA  uoV^^sokts  % 
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No.  3.— Number  of  National  Banks  Organized,  in  Voluntary  Liquidation, 
Insolvent,  and  Number  and  Capital  of  Associations  in  Active  Operation 
ON  January  1  of  each  Year  from  1864  to  1896. 


Year. 


1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1884 
1895 
1896 


Organised. 


179 
682 
1,626 
1,665 
1.675 
1,688 
1,G96 
1,759 
1,912 
2,073 
2,131 
2,214 
2,315 
2,345 
2,375 
2,405 
2,445 
2,496 
2,606 
2,849 
3,101 
3,281 
3,427 
3,612 
3,832 
3,954 
4,190 
4,494 
4,673 
4,832 
4.934 
4,983 
5,029 


In  volun- 
tary liqui- 
dation. 


6 

11 

16 

29 

47 

62 

77 

87 

101 

118 

141 

179 

211 

236 

274 

308 

320 

349 

429 

462 

506 

578 

611 

632 


706 
754 
804 
863 
905 
975 
1,024 


Insol- 
vent. 


In  actiro  operation. 


1 

8 

10 

13 

15 

15 

19 

23 

34 

87 

40 

50 

61 

76 

81 

84 

85 

87 

89 

102 

104 

118 

121 

128 

133 

143 

169 

180 

243 

260 

294 


No. 


179 
676 
1,614 
1,646 
1.636 
1,628 
1,610 
1,667 
1.806 
1,949 
1,979 
2,036 
2.096 
2  084 
2,078 
2.055 
2,056 
2.0M 
2,172 
2,333 
2,550 
2,673 
2,745 
2,888 
3,079 
3,158 
8,351 
3,597 
3,700 
9.799 
3,786 
3,748 
3,711 


CapiUl. 


$14,040,522 

135.618.874 

403. 357, 346 

420,229,739 

420.280.790 

426, 882.  Cll 

433. 803, 3U 

442,437.981 

468,210.336 

487.781,551 

499,003,401 

503,347,901 

511,155,865 

501,392,171 

485,557.771 

471,609,396 

461, 557, 515 

467,039.084 

470.018,135 

492.076,635 

518,031,135 

529.910.1^ 

534,378.263 

555.865.165 

584,726,915 

598,239.065 

623.791,365 

665.267,865 

685,762,265 

095,148.665 

683.353.165 

670.906.365 

664,076,915 


No.  4.— Number  of  National  Banks  in  Operation  on  October  31,  1896,  and 
Number  in  Voluntary  Liquidation  and  Insolvent  in  each  State  and  Ter- 
ritory SINCE  the  Organization  of  the  System. 


States  and  Territories. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Oonnecticnt 

Delaware 

District  of  Colombia 

Florida 

Georgia 

Idaho  

lUinois 

Indiana 

Indian  Territory 

Iowa 

tvansas 

Kentucky 

Louisiana 

Maine 

Maryland , 

Massaobnsetta 

Michigan , 

M  inneHota 

Mississippi 

Missouri 

Montana 


In  op- 
eration 


27 

5 

9 

31 

43 

82 

18 

14 

17 

30 

11 

221 

113 

8 

166 

lie 

77 
20 
83 
68 
268 
90 
76 
10 
68 
25 


Inliqni 
dation. 


7 
3 
1 

12 
14 
13 


2 
3 

10 

3 

64 

60 


61 
73 
31 

3 
16 

3 
16 
71 
29 

3 

46 
12 


Insol* 
vent. 


4 
5 
8 
3 


3 
6 
4 


15 
10 


8 

28 

1 

4 


3 
7 
4 

2 
9 

7 


States  and  Territories. 


Nebraska 

Nevada 

New  Hampsbire 

Kew  Jersey , 

New  Mexico 

New  York 

North  CaxoUna . . 
North  Dakota.... 

Ohio 

Oklahoma 

Oregon 

Pennsylvania.... 
Rhode  Island  — 
South  Carolina  . . 

South  Dakota 

Tennessee 

Texas  

Utah 

Vermont 

Virginia 

Wflsbington 

West  Virginia... 

Wisconsin 

Wyoming 


In  op- 
eration. 


114 

1 

50 

102 
7 

328 
28 
29 

248 

5 

33 

420 
57 
15 
80 
48 

206 
11 
49 
37 

•40 
33 
81 
11 


Inlfc^ui-  Insol- 
datlon.   vent. 


35 
1 
7 

10 

5 

108 

5 

6 

92 

1 

4 

44 

7 

4 

15 

22 

37 

5 

15 

11 

17 

8 

39 

2 


Total 3.679 


1,056 


17 
1 
3 

4 
3 

34 
3 
7 

11 
1 
5 

20 


1 
8 
7 

20 
1 
4 
6 

20 


3 
2 

316 
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No.  6.— Number  of  National  Banks  Organized,  Number  now  in  Operation, 
AND  THE  Number  Passed  Out  of  the  System  since  February  25, 1863. 

Total  number  organ  i  zed 5, 051 

!Nnmber  now  in  operation 3,679 

Number  passed  oat  of  the  system 1,372 

The  latter  number  is  aocounted  for  as  follows: 

Passed  into  voluntary  liquidation  to  wind  up  their  affaixv 860 

Less  number  placed  in  the  hands  of  receivers , 11 

849 

Passed  into  liquidation  for  purpose  of  reorganization 101 

Passed  into  liauidation  upon  expiration  of  corporate  existence 105 

Placed  in  the  hands  of  a  receiver 330 

1,385 
Ijess  number  restored  to  solvency  and  resumed  business 13 

Total  passed  out  of  system 1.372 

No.  6. — Number  and  Authorized  Capital  of  National  Banks  Organized  and 
the  Number  and  Capital  of  Banks  Closed  in  each  Year  ended  Octouer^SI 
since  the  Establishment  of  the  National  Banking  System,  with  the  Yearly 
Increase  or  Decrease. 


Closed. 

ICaf 

"W*. 

.4 i_ 

Year. 

• 

.  Organised. 

In  voluntary 
liquidation. 

Insolvent. 

crease. 

decrease. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

1863 

134 

453 

1,014 

62 

10 

12 

9 

22 

170 

175 

68 

71 

107 

36 

29 

28 

38 

67 

86 

227 

262 

191 

145 

174 

225 

132 

211 

307 

193 

163 

119 

50 

43 

28 

$16. 378. 700 

134 
450 

1,007 
56 

... 

$16,378,700 

79, 366, 950 

242, 162, 982 

7,365,150 

930,300 

1864 

79, 366, 950 

242,542,982 

8,515,150 

4,260,300 

1,210,000 

1,500,000 

2,736,000 

19,519,000 

18,988,000 

7,602,700 

6,745,500 

12, 104. 000 

3. 189. 800 

2,589  000 

2,775,000 

3, 595, 000 

6. 374, 170 

9,651,050 

30,038,300 

28, 654, 350 

16,042,230 

16,938,000 

21, 358, 000 

80,546,000 

-  12.053,000 

21,240,000 

36,250,000 

20, 700,  OOO 

16,285,000 

11,230,000 

5,285,000 

4.890,000 

3,245,000 

3 
6 
4 
12 
18 
17 
14 
11 
11 
21 
20 
38 
32 
26 
41 
33 
9 
26 
78 
40 
30 
85 
25 
25 
34 
41 
50 
41 
53 
46 
79 
51 
37 

18G5 

""1330,"  000 
650,000 
2, 160,  OUO 
2,445,500 
3.372,710 
2,550.000 
1,450.000 
2, 180. 500 
3.524,700 
2,795,000 
3,820.200 
2.565.000 
2, 539, 500 
4,237.600 
3,760,000 
570.000 
1,920,000 

16, 120, 000 
7,736,000 
3,647.250 

17, 806, 590 
1.651.100 

1 

o 

6 

4 
1 
1 

$50,000 

500,000 

1, 170. 000 

410,000 

....^ 

1866 

1 

1867 

8 

1868 

10*1  ai.s  MM) 

1869 

50,000 
250,000 

9 

1, 922, 710 
64,000 

1870 

7 

159 

158 

36 

48 

64 

1871 

18, 069, 000 

15,001,400 

263,000 

3,700,500 

7,283,800 

1872 

6 

11 

3 

5 

9 

10 

14 

8 

3 

1,806,166 
3,825,000 

250,000 
1,000,000 

965,000 
3, 344, 000 

1873 

1874 

1875 

1876 

5 
7 

27 
3 

340.200 

1877 

3,204,500 

1878 

2, 612, 500 

.... 

4. 075. 000 

1879 

1. 230, 000 
700,000 

1, 385, 000 

1880 

45 

60 
146 
220 
150 

56 
141 
192 

90 
168 

5, 104, 170 

7,731,060 

12,357,000 

20,668,360 

11,109.980 

3881 

1882 

3 

2 

11 

4 

8 

1,561,300 
250,000 

1^285.000 
600.000 
650,000 

1,550,000 

1.900.000 
250,000 

1883 

"•"•i 

1884 

1885 

1. 518. 590 

1888 

10. 056, 900 
26. 458,  550 

5,982,000 
16, 674, 000 
80, 450. 000 
12, 593, 000 

6,677,500 

1887 

2, 637. 450          8 
4, 171, 000          8 

1888 

1889 

4,316,000 
6, 050, 000 
4,435,000 
6, 157, 500 
6,035.000 
10,475,000 
6,093.100 
3,745,000 

2 
0 
25 
17 
65 
21 
♦34 
27 

1890 

750, 000       248 

1891 

3,622,000 
2,450,000 
10. 935. 000 
2, 770. 000 
5.235,020 
3,805,000 

127 

93 

8 

1892 

1893 

6, 740, 000 
7,960,000 
6, 438. 120 
4,305.000 

1894 

50 

t42 

36 

tl97 

1805 

1896 



Aggregate 
Deduct  de- 
crease .... 

5,051 

723. 398, 182 

1,057 

140,936,600 

•328 

55,775,920 

3,863 
197 

565,374,282 
38,688,620 

38,688,620 

Not  increase 

3,666 
13 

526,685,662 
1,975.000 

Add      for 
banks  re- 
stored to 
aolTenoy.. 

•--•••-•*-" 

Total  net 
increase. 

3,679 

:528,660,662 

'Exclusive  of  2  banks  heretofore  In  voluntary  liquidation,  now  In  the  hands  of  reoelTers. 

I  Less  1  bank  restored  to  solvency. 

IThe  total  authorised  capital  stock  on  October  31  was  t«K6&.^^tt\^•,  \\i«  v^V^-^i^  ^^.v^WaSu^^S^C^STL^S^. 
including  the  capiui  stock  of  liquidating  and  insolvent  bankBW\]A&\L^vr«Ti<(A»^«bvwX\«AL\a.^^»^^c^^ 
for  the  retinmmt  of  thoir  ciroukting  notes. 
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Vo.  7. — Number  and  Capital  of  National  Banks  Organizkd  is  kach  Stats 

During  thk  Year  ended  October  31, 1896. 


States. 


Peni|8TlTaiiia 

Georgia 

New  York 

K<»t,h  Carolina 

Ohio 

West  Virginia 

Alabama 

District  of  Columbia 
Illinoia 


No.  of 
banks. 

Capital. 

8 

$620,000 

2 

naooo 

2 

110.000 

2 

160.000 

2 

476.000 

2 

170,000 

1 

70.000 

1 

600.000 

1 

60,000 

States. 


Kentaoky . 

Maine 

Missouri . . 

Texas  

VircinU... 
Wisconsin 

Total 


Ko.«f 
banks. 


Capital 


$50  0CP0 
100,000 
50.000 
50,000 
60,000 
60.000 
250,000 


28 


3,245.000 


No.  8.— Number  and  Capital  of  all  National  Banks  in  bach  State  Extended 

UNDER  the  Act  of  July  12, 1882. 


States  and  TerritoriM. 


Alabama 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Illiuoia 

Indiana 

Iowa 

Idabo 

Kansas 

Kentucky 

Louisima 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Missouri 

Montana 


No.  of 
bonks. 

Capital. 

7 

1066,000 

2 

360,000 

0 

3, 050, 000 

9 

1.810.000 

76 

22,650,820 

13 

1.643,086 

6 

1. 277. 000 

1 

50.000 

10 

1,006.000 

100 

11.441,000 

64 

6,454,000 

64 

6,396,000 

1 

100,000 

10 

1, 175, 000 

31 

8,516,500 

7 

2,800,000 

82 

10, 760.  000 

80 

12, 144.  000 

228 

92,502.200 

34 

3, 140,  000 

20 

5,200,000 

16 

3, 775,  000 

2 

650,000 

States  and  Territories. 


I^ebraska 

New  Hampshire 

New  J  ersey 

NewMezloo 

NewYork 

North  Carolina 

South  Carolina ^ 

Ohio 

Oregon 

Pennsylvania 

Rhode  Island 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

West  Virginia 

Wisconsin 

Wyoming 

Total 


No.  of 
banks. 


8 

41 

61 

•    1 

233 

8 

10 

112 

1 

204 

50 

1 
15 

8 

1 
87 
16 
14 
25 

1 


1,633 


Capital. 


$1, 400. 000 

5,206.000 

11.530.350 

150.000 

73,572,460 

*1, 476, 000 

1,635,000 

18,479.000 

250,000 

53.776,000 

19.  •58.800 

50.000 

2.740.000 

1,485,000 

500.000 

681,000 

2,691,000 

1.566.000 

2,535.000 

200,000 


403,247,116 


No.  9.— Number,  Capital,  and  Circulation  op  National  Banks  which  will 
Reach  the  Expiration  of  their  Corporate  Existence  during  the  Period 
OF  Ten  Years  from  1897  to  1906,  inclusive. 


Year. 


1897 

1898 

1899 

1900 

1901 

1902 

1908 

1904 

1906 

1900 

Total 


No.  of 
banks. 


22 

81 
45 
99 

191 
182 

143 
119 
130 


903 


Capital. 


$2,714,000 

2,429,000 

4,2?t),000 

7,847,100 

18, 263, 150 

84,992,300 

23,856,500 

21.401,100 

13.028,000 

22,660,000 


Ciroalation. 


$891,675 
909.000 
1,919.250 
2,944.386 
4.699.150 
7,730,787 
6.473,000 
4.155, 630 
8,882.816 
6,896,180 


146,461,150  I      39,003.872 
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No.  10.— National  Banks  the  Corporate  Existence  of  which  will  Expire 

DURING  THE  YeAR  ENDED  OCTOBER    31,   1897,  WITH   THE  DaTK   OF    EXPIRATION, 

Capital,  and  Amount  of  United  States  Bonds  and  Circulating  Notes. 


Charter 
number. 

Title  and  location. 

State. 

Date  of 

ezpira- 

tion^ 

Capital. 

Bonds. 

Ciroula' 
tion. 

2345 
2349 
2348 
2347 
2360 

2353 
2352 
2355 
2363 
2357 
2361 

The  First  National  Bank  of  FranklinyiUe. 
The  First  National  Bank  of  Fort  Worth. . . 

The  Walden  National  Bank,  Walden 

The  Pacific  National  Bank  of  Lawrence. . . 
The  Mahoning  National  Bank  of  Youngs- 
town. 

The  Moravia  National  Bank,  Morayia 

The  First  National  Bank  of  Boulder 

The  National  State  Bank  of  Boulder 

The  First  National  Bank  of  Shenandoah . . . 

The  First  National  Bank  of  Beatrice 

The  National  Bank  of  Rockrille 

N.Y.. 
Tex  .. 
N.Y.. 
Mass  . 

Ohio.. 

N.Y.. 
Colo  . . 
Colo . . 
Iowa.. 
Nebr.. 
Ind... 
N.H.. 
Ohio.. 
Pa.... 

Mich.. 
6a.... 
Me .... 
N.Y.. 

Mich.. 

1807. 
Jan.     1 
Jan.   16 
Jan.   25 
Jan.  27 
Mar.  15 

Mar   19 
Apr     3 
Apr.  18 
May    6 
May  11 
May  14 
May  15 
May  16 
June  25 

July    3 
Aug.  15 
Sept    6 
Sept.  12 

Oct     2 

$55,600        $15,000 
250, 000          50, 000 
60, 000          18. 000 
160.000          60,000 
229.000          80,500 

60,000  12.506 
166. 066          25. 000 

55.000          20.000 

50,  006  ^  12.  566 
160,000  25.500 
100  000  66,066 
100.000          75,066 

66, 000  12, 566 
160,000         100,666 

50.000          12.600 
160, 006          37, 666 
100. 000          25, 000 
560.000        200.666 

56, 600          60, 000 

$13,600 
45.000 
'16,200 
46,000 
72,460 

11,260 
22,500 
18,000 
11.250 
22.500 
46,000 

2362 
2360 
2866 

2367 
2368 

The  Second  National  Bank  of  Manchester. 

The  Lebanon  National  Bank,  Lebanon 

The  Qnakertown  National  Bank,  Quaker- 
town. 
The  First  National  Bank  of  Eaton  Rapids. 
The  First  National  Bank  of  Borne 

67.500 
11.250 
90.000 

11.260 
38.780 

2371 
2370 

2372 

The  North  National  Bank  of  Rockland. . . . 
The  Chase  National  Bank  of  the  City  of 

New  York. 
The  Farmers*  National  Bank  of  Union  Cit  j. 

Total  (19  banks) 

22,500 
180,066 

45,000 

2,289,000 

871,600 

783.900 

No.  11.^Titls,  Location,  Capital,  and  Circulation  of  National  BAifK,  the 
Corporate  Existence  of  which  Expired  during  the  Year  ended  October 
31, 1896,  AND  OF  THE  Association  which  Succeeded  it. 


Title  and  locatiop. 

Capital 

Circulation. 

The  National  Bank  of  Greensboro.  K.  C 

$100,000 

690.000 

Sncoeeding  aasocistkin : 

The  Greensboro  National  Bank.  N.  C 

100,000 

22,600 

No.  12. — Number,  Capital,  and  Circulation,  by  States,  of  National  Banks 
THE  Corporate  Existence  of  which  was  Extended  during  the  Year 
ENDED  October  31,  1896. 


state. 

No.  of 
banks. 

Capital. 

Ciroalation. 

SUte. 

No.  of 
banks. 

Capital. 

Circulation. 

Alabama 

1 
1 

1 
2 

1 
8 

1 
1 

1 

$100,000 
166,660 
100,000 
140,800 
100.000 
150,000 
400,000 
60.000 
75.000 

$22,600 
22,940 
45,000 
63,000 
22,600 
68,060 
45,000 
45,000 
17,100 

Massachusetts... 

Minnesota 

New  Jersey 

New  York 

North  Carolina .. 
Ohio 

1 
1 
3 
1 
2 
1 
5 

$100,000 
60.000 
272,000 
75,000 
151,000 
600.000 
690,000 

822.600 

Colorado 

11.250 

Connecticut 

Delaware 

188,700 
22.500 

Georsia .....  ^ .  t  .  t  . 

56,4t76 

Illinois 

297,000 

Iowa 

Pennsylyania.... 
Total 

241,876 

Maine 

Maryland. . ....... 

20 

3,153,800 

1,175,400 
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No.  13. — ^National  Banks  which  wbre  Closed  to  Business,  by  Voluntart 
Liquidation  and  Otherwise,  during  the  Year  knded  October  31,  1896,  with 
Date  op  Authority  to  Commence  Business,  Date  of  Closing,  Capital  and 
Circulation  Issued,  Redeemed,  and  Outstanding. 


Name  and  location  of  bank. 


First  National  Bank,  Aberdeen, 

Waah.* 

First  Netional  Bank,  Creighton, 

Nebr.» 

First  National    Bank    of   East 

Portland,  Portland,  Greg.* 

Belliugnam  Bay  National  Bank, 

New  Whatcom,  Wasb.t 

New    Mexico    National    Bank, 

Socorro,  N.  Mex..^ 

Bon  ham  National  Bank,  Bonham, 

Tex 

First    National    Bank,    Kirwln, 

Kans 

First   National  Bank,    Orlando, 

Fla.t 

Fanners'  National  Bank,  Mnncie, 

Ind 

Chattahoochee    National    Bank. 

Colnmbas,  Ga.f 

First  National  Bank.  Pratt,  Kans. 
(iennan  National  Bank,  Lincoln, 

Nebr.t 

First  National  Bank,  Creedo,  Colo. 
First  National  Bank,  Payallop, 

Wash 

First  National  Bank,  Keno,  Nev.. 
Capital  National  Bank,  Bismarck, 

N.Dak 

Rockwall  County  National  Bank, 

Rockwall.  Tex 

Inter-State  National  Bank,  Tex- 

arkana,  Tex 

Farmers  and  Drovers'  National 

Bank,  Somers,  N.  Y 

Farmers'  National  Bank,  Ports- 
mouth, Ohio! 

National   Bank  of   Greensboro, 

N.C 

Humboldt  Firat  National  Bank, 

Humboldt,  Knns.t 

First  National  Bank,  McPherson, 

Kans 

New  Dnluth  National  Bank,  New 

Duluth,  Minn 

Fort   Stanwix    National    Bank, 

Rome,  N.  Y.t 

National  Bank  of  Canton,  S.  Dak . . 
American  National  Bank,  Omaha, 

Nebr 

Win  nsboro National  Bank,  Winns- 

boro,S.C 

Ballinger  National   Bank,    Bal- 

linger,  Tex 

Mercnants'  National  Bank,  Mus* 

khgon.Mich 

First    National    Bank,   Bedford 

City.Va.t 

National  Bank  of  Dakota,  Huron, 

S.Dak 

American  National  Bank,  Den- 
ver, Colo.t 

Grand    Forks    National    Bank, 

Grand  Forks,  N .  Dak.t 

Iron  City  National  Bank,  Llano, 

Tex 

Sumner  National  Banlt^  Welling- 
ton. Kans.t 

National  Bank  of  Jefferson,  Tex.t . 
FirstNational  Bank,  Morris,  Minn 
Yates   County    National    Bank, 

Penn  Yan,  N.  Y.t 


Date  of 

authority 

to  commence 

business. 


Sept.   1,1890 

Feb.  26, 1890 

Aug.  11, 1883 

Feb.    7.1889 

Dec.  18.1890 

Mar.  27. 1891 

Fob.  17, 1886 

Mar.  16, 1886 

Jan.    4,1892 

Jan.  22,1866 
Mar.  16, 1887 

Oct.  16.1886 
Mar.  29, 1892 

Feb.  1.1890 
May  26, 1880 

June  23, 1883 

June  1,1893 

Mar.  26, 1889 

June  17, 1865 

Apr.  29, 1865 

Feb.    7.1876 

Nov.    1,1887 

June  17, 1886 

June  9,1892 

July  8,1865 
Sept.  25. 1891 

Aug.  2,1.89 

Mar.    1. 1873 

Jan.     4. 1890 

Dec.  13,1883 

Mar.  13,1890 

Feb.  15,1887 

Nov.  13, 1889 

Feb.    6,1885 

July  15, 1890 

Apr.  10, 1888 
Jan.  28, 1871 
Apr.  24, 1883 

Dec.  80, 1878 


Date  of  clos- 
ing- 


Oct.  12 

Oct.  24 

Oct.  31 

Nov.    4 

Nov.  16 

Nov.  20 

Nov.  21 

Nov.  25 

Nov.  26, 

Nov.  29 
Dec.    5 

Dec.  16 
Dec.  31 

Jan.  1 
Jan.    2 

Jan.  14 

Jan.  14 

Jan.  15 

Jan.  16 

Jan.  17 

Jan.  18, 

Jan.  27 

Jan.  29, 

Jan.  31 

do 

Feb.    1 

Feb.  25 
Mar.  2 
Mar.  14 

• 

Mar.  26 

Apr.  16, 

Apr.  18 

Apr.  21 

Apr.  23 

May  14 

May  14 
May  25 
May  26 


1895 

1895 

1895 

1895 

1895 

1895 

1895 

1895 

1895 

1895 
1805 

1895 
1895 

1896 
1896 

1896 

1896 

1896 

1896 

1896 

1896 

1896 

1896 

1896 

ilm 

1896 

1896 

1896 

1896 

1896 

1896 

1896 

1896 

1896 

1896 
1896 
1896 


May  29, 1896 


CapiUl 
stock. 


$50,000 
50,000 

100,000 
60.000 
50,000 
50,000 
50,000 
85,000 

100,000 

100.000 
50,000 

100,000 
60,000 

75,000 
200,000 

50.000 

50,000 

100,000 

100,000 

250,000 

100,000 

60.000 

50.000 

50,000 

150,000 
50.000 

200,000 

100,000 

100,000 

100,000 

50,000 

50,000 

500,000 

200,000 

60,000 

100.000 

100,000 

60,000 

50,000 


Circulation. 


Issued. 


Re- 
deemed 


$11,250 

11,250 

22,500 

13.050 

11,250 

11,250 

11,250 

11.250 

22,940 

22.500 
11.250 

21,900 
11,250 

16.875 
45,000 

11,250 

11,250 

27,770 

63,230 

45,000 

83,300 

13.000 

16.875 

11,250 


$3,670 
3.180 
7.760 
4,580 
4,070 

• 

4,650 

3,280 

9.120 

6.920 

8.240 
3.240 

4,780 
2,840 

5,270 
14,740 

2.810 

2,960 

8,110 

22,980 

13,350 

13,700 

3,640 

3.445 

3,790 


Out- 
standing. 


135.000  I  42,135 
10,900 


45,000 

22,500 

22,500 

22,500 

11,250 

11,250 

88,800 

40,100 

13,500 

22,500 
22.500 
11.250 

11,700 


3,260 

9,610 

6,181 

5,850 

3,040 

2,310 

1,560 

10, 110 

7,910 

1,890 

2,800 
4,080 
5,240 

1.530 


$7,580 
8,070 

14.740 
8.470 
7,180 
6.600 
7.970 
2,130 

16.020 

14.280 
8,010 

17.130 
8,410 

11.605 
30,200 

8,910 

8.290 
19.600 
40.250 
31,650 
69,540 

9.360 
13,430 

7,460 

02.865 
7.610 

35,390 

16.319 

16,650 

19,460 

8,940 

0,680 

78,690 

38,210 

11,610 

19.700 

18,420 

6,010 


*Did  not  notify  of  liquidation  until  after  October  31, 1895,  and 
t  Failed  and  in  hands  of  a  receiver. 


10,170 
therefore  did  not  appear  in  last  report. 
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No.  13.—NATIONAL  Banks  which  wbre  Closed  to  Business,  by  Voluntary 
Liquidation  and  Otherwise,  during  the  Year  ended  October  31,  1896,  with 
Date  of  Authority  to  Commence  Business,  Date  of  Clos'ing,  Capital,  and 
Circulation  Issued,  RedeeiMed,  and  Outstanding — Continued. 


Kame  and  looatioD  of  bank. 


Portland  National  Bank,  Portland, 

Oreg 

Southern    National   Bank,    New 

York.N.  Y 

First  National    Bank,    Lamed, 

Kans.* 

First    National    Bank,    Cheney, 

Wash.» 

City  National  Bank,  Jamestown, 

N.Y 

Chautanqna     County     National 

Bank,  Jamestown,  N.  Y 

Home  National  Bank.  East  Sag- 

inaw.Micb 

La  Crosse  National    Bank,    La 

Crosse,  Wis 

Traders'  National  Bank,  Provi- 
dence, R.  I 

Watertown  National  Bank,  Wa- 

tertown.  S.  Dak 

Kittitas  Valley  National  Bank, 

Ellensborgh,  Wash.* 

First  National  Bank.  Hillsboro, 

Ohio* 

First  National  Bank,  Minot,  N. 

Dak.* 

First  National  Bank,  Andes,  N.Y. 
First  National  Bank,  Uvalde.  Tex . 
Farmers 'National  Bank,  Malvern, 

Iowa 

American  National   Bank,  New 

Orleans,  La.  * 

Citizens'    National    Bank,    San 

AngelcTex.* 

Sionx  National  Bank,  Sioux  City, 

Iowa.  • 

First    National    Bank,  Helena, 

Mont.* 

Bennett    National    Bank,    New 

Whatcom.  Wash.* 

First  National  Bank.  Springville. 

NY.* 

First     National     Bank,  Mount 

Pleasant,  Mich.* 

First    National    Bank,    Ithaca, 

Mich.* 

City  National  Bank,  Tyler,  Tex.  * . 


Date  of 

authority 

to  commence 

business. 


Total 


May  13, 1884 

Juno  26, 1885 

Apr.  27. 1882 

Apr.    1,1891 

Mar.  27, 1865 

Sept.  18, 1865 

July  26, 1882 

Dec.    1,1876 

July    7,1865 

Nov.  25, 1885 

Apr.  14, 1888 

Feb.    7,1866 

Apr.  13. 1889 
Mar.  3,1864 
Feb.  10,1891 

Jan.     5, 1893 

Fob.  14,1889 

Dec.    5, 1891 

Juno  9,1881 

Apr.    5,1866 

Dec.    4, 1889 

Feb.  26. 1883 

June  28, 1884 

July  7,1884 
July    2,1890 


Date  of  clos- 
ing. 


June  0,1896 
June  10, 1896 

do 

June  15, 1896 
June  18, 1896 

June  22. 1896 

July    1,1896 

do 

July  10, 1896 

do 

July  16, 1896 

July  17, 1896 
July  28,1896 
July  31, 1896 

Aug.   6,1896 

do 

Aug.  15, 1896 

Aug.  28, 1896 

Sept.  4,1896 

Sept.  13, 1896 

Sept  26. 1896 

Oct.    3,1896 

Oct.  7, 1896 
Oct.  10,1896 


CapiUl 
stock. 


$100,000 

500,000 

50,000 

50,000 

100.000 

200.000 

200,000 

200.000 

200,000 

50,000 

50,000 

100,000 

50,000 
60.000 
50,000 

50,000 

200,000 

100,000 

300,000 

800.000 

50,  poo 

50.000 

50.000 

50.000 
100.000 


Circulation. 


7,550,000 


Issued. 

Re- 
deemed. 

$22,500 

$15, 170 

378,900 

51,620 

11,250 

2.050 

11,250 

1,540 

25.933 

2.580 

52. 200 

5,240 

180.000 

43,813 

45,000 

3,955 

49.500 

5,293 

11,250 

1,010 

11,250 

740 

22,150 

1,500 

11,250 
55,684 
11,450 

1.220 

2,440 

800 

11,250 

750 

44.300 

2,480 

22.100 

1.470 

44.100 

1,240 

45,000 

1,863 

11,250 

L900 

18.000 

1.050 

11.250 

670 

11,250 
22.500 

'"'366* 

2,175,557 

418, 885 

Out- 
standing. 


$7,330 

327.280 

9.200 

9,710 

23,353 

46,960 

136, 187 

41.045 

44,207 

10,240 

10, 510 

20.650 

10,030 
53.244 
10.650 

10,500 

41,820 

20.630 

42.860 

43. 137 

0.350 

16,950 

10,580 

11,250 
22,200 

1;  756, 672 


*  Failed  and  in  hands  of  a  receiver. 
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No.  13a. — National  Banks  which  vkrb  Closed  to  Business  duriko  the  Tkab 

ENDED  OCTOBVK  31,   1896,   AND    RKMAIN  AT  DaTK  IN  THE  HaNDS  OF  NaTIONAL- 

Bank  Examiners  pending  Compliance  with  Conditions  Imposed  Precedent 
TO  Resumption,  Reorganization,  or  Voluntary  Liquidation,  with  Date  op 
Organization,  Date  of  Closing,  Capital,  and  Circulation  Issued,  Redeemed, 
and  Outstanding. 


Date  of  aa- 
thority  to 
commence 
business. 

Date  of 
closing. 

CapiUl 
stock. 

Circulation. 

Kame  and  location  of  bank. 

Issued. 

Re- 
deemed. 

Out- 
standing. 

Fimt  National  Bank,  Beatrioe, 
Nebr. 

Union  National  Bank.  New  Or- 
leans, La. 

MutuRl  National  Bank,  New  Or- 
leans, La. 

National  Bank  of  Troy,  N.  Y 

May  12,1877 
Feb.  23, 1871 
Not.  10. 1871 
Feb.    7,1888 

Sept  1,1896 
Sept  9.1896 
Sept  10, 1896 
Sept  18, 1806 

$100,000 
500,000 
200,000 
200,000 

$22,500 
45,000 
45,000 
45,000 

$440 
2,200 

$22,060 
45.000 
42.800 
45.000 

Total 

1,000,000 

157,500 

2,640 

154.860 

1 
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No.  14. — Authorized  Capital  Stock  of  thb  National  Banks  on  the  First  Day 
OF  .each  Month  from  January  1,  1874,  to  November  1,  1896,  United  States 
Bonds  on  Deposit  to  Secure  Circulation,  Circulation  Secured  by  the 
Bonds  on  Deposit,  the  Amount  of  Lawful  Money  on  Deposit  to  Redeem 
Circulation,  and  National-Bank  Notes  Outstanding,  including  Notes  of 
National  Gold  Banks. 


Bute. 


Authorized 
capital  stock. 


1874. 

JantiiU7 

Febraary 

Haroh 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1875. 

January 

February 4 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1876. 

January 

February 

March 

April 

May 

June 

July 

Angnst 

September 

October 

November 

December 

1877. 

January 

Febinary 

March 

April 

May 

June 

July 

AuguBt 

September 

October 

November 

December 

1878. 

January 

February 

Mareh 

Atfril 

May 

June 

July 

Anirust 

September 

October 

November *. 

Dftpwiilmi  1 1  ■  ■  1 1 


498, 
498, 
497. 
497, 
497, 
498. 
500, 
500. 
502. 
502, 
503, 


003,401 
032,201 
150,901 
505,001 
020.001 
6&7. 401 
777.401 
347,401 
706.401 
181,401 
931,401 
301,401 


503,347.901 
503.467,901 
503, 858, 521 
505. 763, 300 
506,103,801 
508,531.283 
509.386,283 
510, 706, 183 
510.903.171 
511.084,471 
511,613.765 
510,686,765 


511,155.865 
510.619,965 
510, 189. 171 
509.701,671 
607.881.671 
506,013,871 
506,006,371 
505. 226, 171 
604. 971. 171 
504, 027. 171 
502. 752. 171 
502,662,171 


501. 392. 171 
497.335,071 
496, 770. 571 
404«  783, 571 
493,821,771 
493, 126, 271 
487.868,771 
487,221,771 
486,605,271 
486.449,271 
486,677,771 
486,742,771 


485,657,771 
484,836.871 
482, 952, 071 
482, 144, 671 
481,019.671 
480,060,571 
479,627.996 
477,675,996 
477.608,296 
476.385.396 
473,865.396 
473.859,386 


U.  S.  bonds 
on  deposit  to 
secure  circu- 
lation. 


$393, 
392, 
392, 
892, 
392. 
392. 
391. 
388. 
385, 
385, 
885, 
385, 


000,900 
644,300 
506,950 
809,200 
037, 100 
863.000 
17  J.  200 
566,100 
889.100 
649,150 
421, 750 
378,250 


385.128.250 
'384,174.960 
882. 076. 650 
380,661.600 
379, 506. 900 
379. 126, 400 
376, 814, 500 
374, 894, 862 
373,956,762 
371,489.262 
867.649,412 
365,836,912 


363, 601, 662 
361,480,462 
356,732,150 
350, 216, 350 
846,715.350 
344,463,850 
841,894,750 
340,071,850 
338.673,850 
337.955,800 
337,727,809 
838,261,800 


338.101,300 
338,885,450 
338. 866, 550 
340, 537, 600 
340, 732, 100 
840,415,100 
838,713,6C0 
337. 761. 600 
837, 684. 650 
338,002.450 
843,048,900 
345, 130, 660 


346, 187, 560 
846.302,050 
346,522,550 
846. 386, 260 
347,711,860 
849. 166, 450 
349.546,400 
848. 880, 900 
349,049.450 
349,560.659 
349, 406. 900 
349, 796,  QM 


Circulation 

secured  by 

U.  S.  bonds. 


$348, 
848, 
348, 
348, 
348. 
348, 
347, 
344, 
842, 
342, 
342, 
342, 


624,953 
255,299 
203,489 
505,184 
323,390 
290,340 
182,820 
851,526 
310,386 
270,676 
367,844 
685,175 


342,333,837 
341,121,249 
338,948,494 
337,855,479 
336,607.831 
336, 110, 532 
834,698,341 
833,468,611 
333.324,225 
331,239,470 
327.578,260 
826,725,728 


324,484,539 
321.319.645 
318.413,293 
312. 850, 786 
810, 084, 721 
307.012,468 
805,417.013 
303, 756. 276 
302.847,886 
301,819,811 
801,658,872 
301,844,917 


302,020,242 
302. 201. 132 
302. 416, 700 
303,523,225 
.304, 407, 450 
304,766,940 
303, 108. 350 
302, 239, 212 
302,440,152 
302.885,797 
806,094,140 
306,642,796 


300.800,415 
310,240,006 
310, 301, 472 
310,008,832 
810,820,422 
312, 435, 462 
313, 020, 832 
812.905,592 
813. 154. 792 
813,150.692 
312,830,707  , 


Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 


Total 
national- bank 
notes  out- 
standing. 


$2,223,288 

2,776,278 

8. 081. 823 

8, 120. 623 

8,360.932 

3,560,162 

4,798.212 

7, 867. 254 

11, 057, 679 

11.707,870 

11.709,402 

12,021,071 


11,794,413 
13, 152, 121 
15.300,860 
17,593,099 
18,349,762 
18,344,941 
19,709,667 
19  440,077 
18,535,727 
19, 300. 112 
20, 638, 642 
21, 095, 102 


21.996.217 
22,648,884 
24,405.780 
27.627.808 
28.755.191 
28. 753, 462 
27,581,323 
25.982.339 
23.087.016 
22.532,033 
21,582,036 
20,114,674 


19.575,364 
18, 160, 486 
16,728.336 
16,146.363 
15.386,137 
14, 329. 272 
13.  940. 522 
14,426.746 
14.246.546 
14, 438, 272 
13, 113, 091 
11,988,924 


11.782,000 
11,839,305 
11,688,519 
12, 184, 682 
12,315.257 
11.562.623 
11,493,452 
10,910,967 
10,294,370 
9,988,127 


\ 


$350,848,286 
351. 031, 577 
351,284.812 
351.625,807 
351,684.322 
351, 850, 520 
851.981.032 
852,718,780 
353,368,066 
353,978,646 
364,077.246 
864,706,246 


354,128,250 
354,273,370 
364, 249, 344 
355,448.578 
355, 047, 593 
354,455,473 
364.406,008 
863, 118, 688 
351, 859, 962 
350.539,582 
348,216,902 
347.820.830 


346,479,756 
343,968,529 
342, 819, 073 
340. 478. 094 
338,839.912 
386, 665. 930 
332. 998,  :i3e 
329,738,615 
826.934,902 
824,852.744 
823,241.808 
821,969,691 


321,505,606 
320.361.618 
319.145.036 
319.660,588 
319,793,587 
319,096,212 
317. 048. 872 
316.665.968 
316. 686, 608 
317.324.069 
318,207,281 
320,631,719 


321.672,506 
322. 079. 310 
321,980.991 
322, 193, 514 
323, 141, 679 
323,988,065 
324,514.284 
323,906,659 
323,449.162 
323,U7^TV^ 
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No.  14.— Authorized  Capital  Stock  of  the  National  Banks  on  the  Fibst  Day 

OF  EACH  Month,  etc. — Continued. 


Bute. 


1879. 


Jannary... 
February . . 

March 

April 

May 

Jane 

July 

Aueust — 
September. 
October  ... 
November. 
December  . 


Authorized 
capital  Btock 


Jannary . . . 
Febmary .. 

March 

April 

May 

June 

July 

AufTust 

September. 
October  . . . 
November. 
December . 


1880. 


1881. 


Jannary... 
February.. 

March 

April 

May 

June 

July 

August.... 
September. 
October.... 
November . 
December.. 


1882. 


January... 
February.. 

March 

April 

May 

June 

July 

August ... 
September 
I  tctober  . . . 
November. 
December. 


January... 
February  . 
March  .... 

April 

May 

June 

July 

August . . . 
September 
October  ... 
November. 
Deoember. 


1883. 


January... 
February.. 
March  .... 

April 

May 

June 

July 

August ... 
September 
October . . . 
November. 
Deoember. 


1884. 


$171,609,396 
469, 995. 856 
467, 778,  606 
465,890,006 
464. 608.  206 
463.  223,  515 
462,843.515 
402, 822, 515 
462. 567,  61 5 
463, 117,  5^5 
462. 392. 515 
461,842.516 

461. 667, 515 
461, 715, 515 
462, 407. 585 
464, 177,  585 
464,607,685 
464,915.185 
465, 205. 185 
465,915.185 
466, 267. 285 
466.  245, 085 
466.590,085 
467, 639, 085 

467,039,084 
466,981.785 
466, 640, 185 
466, 890, 185 
467, 542, 685 
468,657,685 
469, 882. 685 
470. 822, 685 
471, 282. 935 
472.565,935 
466, 307. 335 
467.907,335 

470, 018, 135 
472, 303. 135 
473, 866,  240 
475, 411.  240 
478, 013, 940 
482, 954.  940 
486.511,385 
487, 803, 635 
487.  638.  635 
489.741,635 
491. 591. 635 
493, 176, 035 

492, 076. 635 

494. 199. 635 
408.262,135 
498, 017, 135 
600,269,136 
505, 379, 135 

507. 208. 135 

510. 283. 136 
513. 543, 135 
515. 528, 135 
516,608.135 
616, 348, 135 

518,031,136 
617.380.636 
519,104,635 
521,673,635 

523. 348. 636 

625. 992. 165 
528,784,165 

630. 784. 166 
632, 274, 166 
632, 749, 165 
632, 5.U  165 
531, 875. 165 


U.  S.  bonds 
on  deposit  to 
secure  circu- 
lation. 


$349 
348 
360 
351 
352 
363 
364 
363 
355 
369 
363 
365 

367 
364 
362 
363 
363 
362 
361 
361 
361 
359 
359 
359 

369 
359 
315 
351 
364 
368 
360 
362 
364 
366 
369 
371 

371 
371 
370 
369 
366 
364 
361 
362 
361 
362 
362, 
362 

360 
369 
358 
357 
357 
356 
356 
357 
355 
353 
352 
361 

347 
843 
341 
339 
337, 
336, 
334 
332 
331 
329 
325 
320 


068,000 
939,200 
690,400 
196.400 
250, 550 
422.300 
254,600 
201.800 
638,950 
030,600 
802,400 
194,900 

021,000 
765,900 
728.050 
656.050 
003.650 
715, 050 
652,050 
152,050 
113,460 
936.450 
748,950 
808,650 

823,650 
811,050 
739,050 
480,000 
683.000 
829,900 
488.400 
684,000 
285.600 
761,500 
608,600 
336,100 

692,100 
270,200 
602,700 
900,700 
369, 650 
079, 350 
212. 700 
736,500 
452,  350 
043. 250 
505,650 
174.250 

631,660 
667,450 
163,800 
201.400 
339, 750 
588,600 
596,500 
298,600 
674, 150 
308.650 
877,300 
174,600 

638.200 
475,560 
633,050 
116. 150 
618,650 
267.150 
147,  850 
688,600 
371, 100 
186,  (KM 
316,300 
2U.700 


Circulation 

secured  by 

U.  S.  bonds. 


$313, 
312. 
313, 
314. 
316, 
316, 
317, 
316. 
317. 
320, 
324. 
326, 


218. 189 
725,809 
691.639 
244,779 
628. 352 
336,949 
315,679 
412.660 
634.289 
868.979 
064,279 
684,059 


328, 773, 639 
326. 7Sa,  699 
325, 032, 790 
325, 425, 390 
325. 619, 740 
326.301,700 
324.  242, 730 

323. 886. 720 
823. 903. 330 
323, 056, 630 
322, 798, 130 
322,206,650 

322,832,101 

322. 664. 721 
805,687,202 
309. 034, 317 
316,226,247 
318,497,814 
321. 148, 399 
323. 478, 586 
325, 324, 746 
326, 613, 646 
329, 180, 122 
331,729,632 


332 
331 
331 
331 
327 
323 
320 
319 
320 
323 
324 
823 

322 
821 
320 
319 
319 
319 
819 
319 
318 
316 
316 
314 

310 
307 
306 
303 
302 
301 
299 
297 
297 
295 
291 
287 


898,922 
682,622 
230. 311 
242,702 
729,622 
919, 622 
312,832 
805, 161 
769,789 
487,863 
804,343 
820.480 

886.120 
626,353 
235,601 
849,816 
899,621 
013. 856 
249,806 
461,847 
367, 216 
278,066 
020,826 
573, 106 

963,321 
828,001 
100,466 
699,076 
533.865 
238,845 
369, 870 
983,165 
136,455 
375, 959 
849.650 
277,980 


Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 


$10.  673, 
11,673, 
12.354. 
12,882, 
13, 516. 
13,203, 
12. 376, 
13,546, 
13.258, 
13, 403, 
13, 127, 
13, 881, 


13,613,097 
16, 945,  310 
18, 604. 197 
18,969,687 
19, 410, 910 
19, 882, 033 
20,  262,  ©07 
20,266,967 
20. 153, 448 
20,848,363 
21. 035, 977 
21,600.091 

21. 623, 102 
21, 895, 977 
38,447,716 
38, 538, 106 
36, 374, 320 
35,663,904 
3.3.894.276 
33,846.027 
32, 675, 940 
32,237,394 
31, 164, 128 
30,438,878 

80, 023. 066 
30, 913. 792 
30. 713, 969 
80,388,935 
33,840,677 
85,966,812 
38,429,202 
39,017,621 
39, 746, 163 
39, 401, 781 
38,423.404 
88,723,848 

40,266,049 
40.640.877 
41,084,788 
89,946.249 
39,368,605 
39. 150, 326 
37,565,704 
36. 310. 284 
36,222,006 
37,064,605 
35,993,461 
36,386,065 

39, 629, 507 
41,671.892 
40,632,837 
41. 016. 661 
40, 571, 613 
39, 768, 856 
40, 130, 613 
89, 913, 971 
39.495,600 
40,463,269 
41,  710, 163 
44, 236, 274 


Total 
natlonal-baok 
notes  out- 
standing. 


I 


485 
960 
631 
417 
668 
462 
018 
677 
698 
261 
139 
719 


♦323, 
324, 
328, 
327, 
329, 
329, 
329. 
329, 
330. 
334, 
337, 
840, 


791.671 
399.769 
046,170 
127,196 
144. 910 
639.411 
691.697 
968,237 
792,987 
272,240 
181, 418 
066,778 


342,387,331 
313.730.907 
343,636.989 
344,3^077 
344,930,650 
345,183.733 
344,506,427 
344,153.687 
844,056,778 
343,904,893 
343,834.107 
343,706,611 

344,355,30S 
344,650,0^ 
344, 034, 918 
347,672,423 
352,600,567 
354.151.718 
355,012.675 
357,324,613 
358, 000, 6« 
358,750,910 
360, 3U.  250 
362,168,410 

362.421.988 
362,596.414 
361, 944, 287 
361, 626, 630 
361.070,299 
359,875,331 
358.742.034 
358,822.782 
360,514,902 
362,889.131 
362,727,717 
362,644,328 

362,651,169 
362.167.230 
361,320.389 
359,795,065 
359, 268. 126 
358, 164. 182 
356,815.510 
355, 772. 130 
354,589,221 
353,342,671 
352,013,787 
350, 968, 161 

350.48^828 
849,499.893 
346.633,302 
344.714.636 
•343, 105, 468 
341, 007, 700 
339,499,833 
337, 897.  l:W 
336,632,145 
835.829,228 
383. 559. 813 
881«613,254 
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No.  U.— Authorized  Capital  Stock  of  the  National  Banks  on  the  First  Dat 

OF  BACH  Month,  etc. — Continued. 


Date. 


1885. 

Jannarj 

February 

March 

April 

May 

Juno 

Jnly ^ 

August 

September 

October  

November 

December 

1880. 

January 

February 

March 

April 

May 

June 

July 

Aufirnat 

September 

October 

Kovember 

December 

1887. 

January -^ 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

1888. 

January 

February 

March 

April 

May 

June 

July 

AUEUSt 

September 

October 

November 

December 

1888. 

January 

February 

March 

April 

May 

June 

July 

Ansust 

September 

October 

November 

December 

1890. 

JaAiary 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 


Authorized 
capital  stock. 


$529. 
530, 
530, 
531, 
531. 
530, 
531, 
532. 
532, 
532. 
532, 
533. 


910, 165 
380,105 
590.165 
151, 165 
241.165 
830,865 
540.465 
328. 465 
749.965 
034,965 
877,965 
447,965 


534,378,265 
535,398,265 
537,896.965 
538.652.065 
540, 414, 565 
543.660,565 
545.206,565 
649,542.565 
550, 252, 565 
553,002,505 
552,775.166 
563,856.105 

555, 865, 165 
557, 684, 165 
550,986,665 
561, 321. 665 
564,346,665 
071,583.665 
574. 703. 065 
578.826,215 
581. 046, 215 
582.683,715 
583, 188. 715 
584. 203, 715 

584, 726. 915 
586,505,915 
588.785,915 
580,637,915 
591,437,915 
592, 467, 915 
592. 852. 915 
594.631.915 
505. 313, 915 
596,041,015 
596. 796, 015 
597,457,315 

508,239.065 
599, 709. 365 
600, 684, 365 
602,404.366 

603. 264. 365 

607. 390. 366 
609,670.365 
612, 535, 365 
614, 025. 365 
617,844,366 
620, 174. 365 
621, 969, 365 

623, 701. 365 
630, 003, 865 
682, 757, 865 
637. 372. 865 
638,932.865 
6U.  587. 865 
646, 937, 865 
651,307,865 
652.852.865 
666,002.865 
659, 782. 865 
662,947.805 


IT.  S.  bonds 
on  deposit  to 
secure  circu- 
lation. 


$318, 
317, 
315, 
315, 
315, 
313, 
312, 
310, 
300. 
309, 
308, 
307, 


655.050 
282,600 
854,500 
386,850 
127,450 
428,700 
145,200 
225,150 
768,050 
074.550 
364,550 
5U,250 


306,008.750 
302.257.000 
296.780.400 
989,720.650 
285,447.050 
270,537,400 
275.974,800 
273, 549, 800 
270, 524, 150 
261.848.900 
245.444.050 
234.001,800 

220.438,850 
223.026,650 
218, 639, 150 
206.038.000 
202,446,550 
200, 930, 100 
101,966.700 
180,445,800 
190,096,950 
180,017,100 
188.828.000 
187.147.000 

184,444,050 
182.764,050 
182,161.700 
181,863,700 
182,033,450 
180.005.150 
178,313,690 
177.438.800 
176, 508, 850 
173, 280, 250 
170, 003, 350 
166,706,550 

163,480.000 
160,463,950 
157. 485, 700 
154,500,150 
151.522.350 
149, 820, 850 
148, 121, 450 
147. 758, 450 
148. 150, 700 
147, 037. 200 
145,668,150 
144,709,250 

142. 840, 000 
142, 266. 750 
143, 107, 000 
143. 900. 750 
144,216,150 
144. 658, 650 
145,228.300 
145. 434, 750 
143.102.350 
140. 428. 600 
140, 190.  900 
140,427,400 


Circulation 
secured  by 
U.  S.  bonds. 


$285. 
284, 
282. 
282, 
282, 
280, 
278, 
277, 
277, 
277, 
276. 
275, 


406,055 
127,805 
772, 315 
336. 725 
434. 075 
831,610 
528, 175 
826.775 
371,525 
140. 661 
304.180 
821,779 


274,466,748 
271.065.503 
266.047.488 
259, 405, 300 
255,322,541 
250,257,632 
247.087.061 
244.675,012 
242. 168, 247 
234,682.736 
210,710,656 
210.525.601 

205.816.106 
200, 268. 346 
101.004.726 
185,000.551 
181. 026, 016 
170.300,020 
171,629,341 
169, 303, 430 
160.051,385 
169. 031. 680 
160, 215. 067 
167.803.819 

165.205,724 
163.833.206 
163. 235. 506 
162. 743, 135 
162,801,012 
161, 134. 338 
150.642,657 
158. 874, 203 
158,133.712 
155,365,068 
152.366,328 
149,487.373 

146. 372. 588 
143. 580, 313 
140.874,515 
138. 100, 708 
135, 375, 463 
133, 760. 313 
132, 244. 437 
131,890,777 
132. 101. 128 
131, 225, 172 
130,20^,285 
129, 388. 116 

127.742.440 
126.747,030 
127,410.251 
128,046,801 
128.920,016 
128,076,526 
129, 767. 150 
129.854.561 
127,825.431 
125, 430. 316 
124. 958. 736 
125, 253, 105 


Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 


$13,662,568 
42,784,663 
41, 888. 586 
30, 881. 941 
38,468,630 
38,032,217 
39. 541, 757 
39, 503, 567 
39,613,802 
40,274,772 
80. 542, 070 
41,704.020 

42,976,706 
46.951,830 
52,040,017 
56, 826, 227 
58, 565, 047 
61, 580, 062 
61.022,499 
62.151.745 
62. 505. 757 
68.828,505 
81.819.233 
88.781.900 

01,455,875 
92,806.305 
08,080,485 
102,114.704 
103, 070, 200 
103, 061, 871 
107,588,447 
107,150,847 
104.318,124 
102, 062, 170 
102. 826. 136 
102.010,176 

103,103,154 
102. 024. 952 
99,492.361 
97,427,882 
95,692.133 
94, 675. 310 
02.710.664 
00,758.447 
88,294.850 
88.236,630 
87,018,000 
86,955.794 

87. 287, 430 
85, 688, 716 
83.520.212 
83. 032. 333 
83, 320, 725 
81, 753. 704 
70, 134,  526 
76, 273, 662 
73. 701, 013 
72,437,560 
71. 816, 130 
70, 258. 081 

60,487.065 
67.895.259 
64.857.292 
62,480,331 
60.665.663 
58.573.322 
56.203.625 
54.537.072 
55,455.087 
56. 440, 700 
54.706.007 


Total 
national  bank 
notea  out- 
standing. 


$329,158,623 
326, 912. 558 
324, 660, 911 
822, 218, 666 
320.002.705 
318,863,827 
310.060,932 
317. 830. 342 
816,985,827 
817.424.433 
315. 847. 168 
817.525,808 

317,443.454 
318, 017. 438 
818. 096, 505 
316, 231, 627 
813,877.588 
811.838,294 
809.010,460 
806,826,757 
804.674,004 
808,511,241 
301, 520, 889 
299,307,510 

206,771,981 
203,074,741 
280.044,211 
287, 124, 255 
285.005,315 
282.360.801 
279. 217. 788 
276,454.277 
274,264.500 
272,893.850 
272,041,208 
280,882,006 

268.308,878 
266,858.157 
262,727,866 
260, 171, 017 
258,584.045 
256.800.648 
252.862.321 
249.682.650 
246,428,502 
248,601.707 
239.385,287 
236.448,167 

233.600.027 
220.260,029 
224. 804. 727 
221.226.131 
218, 606, 188 
215. 523, 017 
211,378.963 
208, 164, 430 
205, 802. 141 
203.662.732 
202,023,415 
109,646.107 

107. 230, 405 
194,642.280 
102, 267. 543 
100. 527. 132 
180. 586, 579 
187,549.848 
185,970.775 
184.891,633 
183.280.468 
181.871.025 
179,755^642 
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^o,  14.— AuTiiORiZKD  Capital  Stock  of  thr  National  Banks  ox  thk  Fibst  Dat 

OF  KACii  Month,  ktc— Contiuaed. 


Data. 


1891. 


Janaary... 
FebruHry  . 

March 

April 

May 

Jane 

July 

Au|nast... 
September 

October 

November. 
December. 


January... 
February  . 

March 

AprU 

May 

June 

July 

August  ... 
September. 
October  — 
November. 
December. 


January... 
February  . 

March 

April 

May 

June 

July 

Angnat . . . 
September 
October . . . 
November. 
December . 


January... 
February  . 

March 

April 

May 

June 

July 

August  ... 
September 
October  ... 
November. 
December. 


January... 
February  . 

March 

April 

May 

June 

July 

AugUMt  ... 

September 
October . . . 
November. 
December. 


January... 
February  . 

March 

AprU 

May 

June 

July 

August ... 
September 
October  ... 
November. 


1892. 


1893. 


1894. 


1895. 


1890. 


Authorised 
capital  ato<:k. 


$665, 
666, 
669, 
671, 
672, 
073. 
676 
081. 
68:). 
684. 
084. 
685. 


267.865 
977.865 
007.865 
477. 805 
197,865 
422.  865 
247.865 
742.  805 
125.865 
660,805 
755.865 
515,865 


685. 762, 265 
087,332,265 
088, 332,  265 
688,  923.  665 
689, 298, 665 
600. 908. 665 
692. 123,  665 
604.428,665 
695. 263  665 
695,  563  065 
093.  868,  665 
695,308,665 

605, 148.  665 
606,089.665 
696. 149, 665 
605.949  665 
605.554,665 
098, 454. 665 
698, 824, 665 
699, 034.  665 
097,963,165 
008. 128, 165 
695, 063, 165 
696, 70a,  165 

693.  353. 165 
691.  893. 165 
684,690,165 
682. 538, 165 
680,  438. 165 
678  098. 165 
678,  023. 165 
677,  258. 165 
676. 568. 165 
674. 866,  365 
672, 671.  365 
671,471,365 

670. 906, 365 
660, 156, 365 
668, 146, 365 
667, 103,  265 
665. 803. 265 
665, 123. 265 
666, 363, 265 
664, 650. 265 
664,855,265 
604, 425, 265 
661 136. 015 
664,001,915 

664, 076. 915 
663,851.915 
661,046,915 
661, 431, 915 
660.406,915 
650,051.915 
690,106.015 
668,376,915 
668,126,015 
668.126,015 
658, 304, 015 


U.S.  bonds 

on  deposit  to 

secure  I'ircu- 

lation. 


$140. 
140, 
140. 
141, 
140, 
141. 
142, 
146, 
149. 
151. 
152, 
155, 


510,650 
720,700 
790,200 
036,150 
949,900 
310, 150 
508,900 
089.050 
8:^9.  200 
229.100 
960,350 
283,700 


157,206,950 
138.515,050 
159, 51%  800 
160, 447, 300 
161,  352, 550 
162.540.050 
163, 100,  050 
163, 500,  550 
164.012,050 
164, 498. 550 
1«4, 883. 000 
166, 511, 500 

168  247,  OOO 

169  282.  300 
171,094,550 
172. 229  050 

173,  258. 800 

174,  539, 050 
176, 588,  250 
182, 617, 850 

204.  C06.  200 
200. 407, 100 
200, 410, 350 
206. 042, 100 

205,  001. 000 
203,  594,  500 
202.  052,  350 
202. 933. 850 
201,  330,  260 
201, 251. 500 
201, 601, 750 
202,268.500 
202, 276,  050 
200.053,700 
190, 706, 20O 
107, 348, 700 

106, 707, 700 
195,  820,  lOU 
107, 116,  200 
201, 176, 700 
204, 366,  800 
206,652,300 
207, 680. 800 
207,832,800 
200, 447,  550 
210, 106, 550 
211, 717, 800 
312,048.060 

212, 406, 100 
212,656,800 
217, 044, 950 
222,008,800 
226.  478. 550 
228,651.800 
228, 915. 950 
229, 544, 450 
235, 078, 700 
238. 773, 200 
241, 108, 360 


Circulation 
secured  by 
U.  S.  bonds. 


$125. 
125. 
125. 
126. 
125. 
126, 
127. 
129. 
133, 
135. 
136, 
138. 


060.861 
860,360 
957,235 
054,415 
970. 955 
267,575 
221,391 
708.040 
790.600 
098.378 
753,837 
006.343 


140. 084. 203 
141,435.288 
142, 319, 978 
143, 355, 178 
143. 964, 506 
144,680.363 
145, 683, 023 
146, 182. 463 
146, 460, 033* 

147. 191. 503 
147,241,063 
148,010,230 

150,526,651 
151. 107, 221 
152, 887. 461 
153, 860. 416 
166. 142. 318 
156,028,010 
151.000.010 

163. 221. 204 
178, 630, 718 
187,  H64, 085 
188,016,228 
187, 007, 826 

185, 104, 522 
182.887.853 
181,148.710 
181,666,268 
lf{0. 601, 247 
180, 613.  585 
180, 662, 521 
181,140.511 
181,300,217 
180,251.065 
170,401,364 
177, 073, 350 

176, 667, 467 
175,074,250 
176,485,063 
170, 847, 388 
182. 534, 324 
184,060,578 
186.062,008 
186, 577, 483 
187,990,343 
188,605,877 
190, 180, 981 
190,480,526 

100,741,850 
100, 980, 6i7 
105, 048. 054 
100, 723, 005 
203,408,230 
205. 215, 830 
205,588,020 

206. 108. 504 
210, 203, 574 
214, 667. 604 
216, 510. 014 


Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 


$51, 627, 486 
40,  762, 370 
47. 706, 139 
45. 750,  G40 
44, 448.  421 
42.000.  884 
40,  706, 183 
38. 835,  010 
37. 543, 649 
36,842,328 
35,  i30, 721 
34.388,264 

32,004,882 
31, 770. 208 
30, 301, 887 
20, 174,  273 
28,522,060 
27,818,086 
27,000,827 
26,305,250 
26,106,306 
25, 505, 167 
25, 101, 083 
25,004,632 

23, 877, 773 
23,104,032 
22,534,027 
22,234,128 
21,723,296 
21, 136, 245 
20.812,773 
20.533,854 
20,343,650 
80,825,505 
21. 205, 765 
21, 250. 270 

23.344.322 
24,074,254 
26,330,810 
26,200.427 
27, 231, 786 
26,631,434 
26,600,723 
26,380,555 
26,211,088 
27,220,483 
28,071,280 
80,612,978 

20,038,243 
20.623,321 
28.558,588 
27,003,828 
37,186,526 
26,500,138 
25,628,037 
24,704,612 
24,348,857 
24,255,057 
23,706,660 
23,401,072 

23,100,813 
22.506,010 
22,132,068 
21,503,022 
80,786^006 
80,072,006 
80.401,618 
10,026,538 
19,320.322 
18, 071, 663 
18,474,480 


Total 
national-banl 
notes  out- 
standutg. 


$177. 
175, 
173, 
171. 
170, 
160, 
167. 
16B, 
171, 
171. 
172, 
172, 


287.846 
721, 7» 
663,374 
805.  M 
419,  rt 
237.45$ 
927.  S74 
543,06$ 
334,33$ 
935,706 
1K4,SS8 


173, 07a  »S 
173,805,4$$ 
172,621.89 
172,529,451 
172,476,531 
172,490,34$ 
172,683,856 
172,527.713 
172.666.42$ 
172,786,789 
172,438,14$ 
173, 814, 8n 

174.404,484 
174, 381, 2B 
175,422,388 
176,094.514 
176,865,614 
177,164,255 
178,713,001 
183, 755, 14$ 
188,980.3$$ 
308,600,589 
200,311.9$$ 
208,048vl$5 

208. 588.  $44 
207.882, 1«fr 
307,470,589 
207, 875,  $96 
307,833,032 
207,345^01$ 
207,353,244 
307,530.$$$ 
207,508,215 
307.471,561 
301,433,80$ 
208,8$6,887 

208,808,71$ 
208,297,871 
205. 043,  $51 
207.541,211 
200,710,85$ 
211.478,71$ 
311,081.098 
311, 873;  045 
212,388,898 
212, 890, 814 
218.887,68$ 
313, 88$,  888 

218. 848,*^ 
213,406.547 
217, 181,  $17 
221,316,087 
224,180,387 
235,387,985 
286,000.647 


288,613,888 
233,880,38? 
234»08*.4I4 
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No.    15.— Changes   in   Capital,  Bonds,   and  Circulation,   by  Gkograpuical 

Divisions. 


states  and  Terri- 

Banks existing  Oct.  31,  1895. 

Banks  organized  during  year  ended 
Oct.  31,  18M. 

tories. 

No. 

Capital. 

Bonds. 

Circulation. 
tA  490. 460 

No. 

1 

CapiUl. 

Bonds. 

Circula- 
tion. 

Maine 

82 
SO 
49 
268 
58 
82 

$11,121,000 

5,980.000 

7, 010.  000 

97.017,500 

19, 537, 050 

22.491,070 

$4, 989, 400 

$50,000 

120.800 

$18,720 

Kew  Hampsbire . . . 
Vennoiit  ...     .. 

3,836.500       3,452.850 
3,440.500       n.  lOl.fiftO 

Hffiinnfirhiiiw^ttA 

80.711,500 
7,410,000 
7.963.000 

27, 640,  350 
6,669.000 
7.  lai-  700 

Rhode  Inland  . .  x . , . 

Conneoticiit  ....... 

1 

Division  No.  I.. 

589 

168, 156. 620 

58, 376, 900 

52, 539, 210 

50,000 

20,800 

18,720 

New  York 

384 

102 
412 

87,136,060 
14, 385, 000 
74, 233, 129 

35, 596, 200 
5, 272. 750 

32.036,580 
i  7iS  47.S 

2 

110,000 

27,500 

24,750 

New  Jersey 

Pennsylvania 

27,724.800     24,952,320 

8 
10 

520,000 

130,000 

117,000 

Division  No.  2.. 

848 

175, 754, 189 

68, 503, 750 

61,734,375 

630,000 

157,500 

141,750 

Delaware 

18 
68 
13 
37 
31 

2,133,985 
17, 054, 960 
2,827,000 
4,796.300 
3,303,000 

786, 000          707  inn 

Maryland  ^ .  r  - . . ,  -  - , 

4, 783,  7.'i0 
1, 066, 400 
2. 096. 750 

4, 305, 375 
958,860 

1   M7  n7R 

Dist' Columbia.... 
Virginia..* 

1 
1 
2 

4 

2 

500.000 

50,000 

170,000 

50.000 
12,500 
75,000 

45.000 
11,250 

West  Virginia 

1. 122,  500  i     1, 010, 250 

67,500 

Division  No.  3.. 

167 

•80, 115, 245 

9, 854, 400 

8, 868, 960 

720,000 

137,500 

123,750 

North  Carolina 

South  Carolina 

27 
16 
29 
18 
36 
10 
21 
214 
9 
76 
48 

2, 716, 000 
1.918,000 
8,666,000 
1,485,000 
3,585.000 
755,000 
3. 735, 000 

22, 523. 090 
1,220.000 

13.134.400 
8, 425, 000 

791,500 

599.750 
1,173,500 

430,000 
1. 143. 000 

238.750 
1,165,000 
5,415,500 

251.500 
4,236,750 
1,385,750 

712, 350 

539,775 
1, 056. 150 

387,000 
1, 028, 700 

214. 875 
1, 048, 500 
4,873,950 

226,  350 
3.813.075 
1, 247, 175 

150.000 

37,500 

38,750 

Ckwrgia 

2 

600,000 

150,000. 

135,000 

Florida 

Alabama. .......... 

1 

70,000 

17,500 

15,750 

Mississippi 

liOnisiana  ......... 

Texas  

1 

50,000 

12.600 

11,250 

Arkanssis 

Kentuck V  ......... 

1 

100,000 

25.000 

22,500 

Tennessee 

7 

Division  No.  4.. 

494 

63, 162. 400 

16,831,000 

15, 147, 900 

970.000 

242,500 

218, 250 

Ohio 

248 

114 

220 

94 

81 

45, 645, 338 
14.372.000 
88,696,000 
18,434,000 
10, 755, 000 

15.244,850 
4.937.550 
7,411,750 
4, 708, 000 
2,978,500 

13,  720. 365 
4.443,795 
6, 670.  575 
4, 237, 200 
2,680.650 

2 

475,000 

150,000 

135,000 

Indiana. 

Illinois 

1 

50,000 

12,500 

11,250 

Michigan 

Wisconsin 

1 
4 

250,000 

250,000 

225,000 

Division  No.  5.. 

757 

122. 002, 388 

35, 280, 650 

31,752.585 

775,000 

412,500 

•371,250 

Iowa 

168 

78 

67 

121 

117 

13, 510, 000 
14,995.000 
19, 115, 000 
10,  512, 100 
12,115,000 

3,916,250 
2,017,300 
2, 166, 050 
2,835,500 
2, 747, 400 

3.524,025 
1.815,570 
1,949,445 
2. 551. 950 
2,472.660 

Minnesota 

Misfl4>nn . .  - .  - .  -  r . . . 

1 
1 

50,000 
60,000 

'""iisoo 

12,500 

ii.250 

^luiflaa 

11.250 

NAbmska  --. 

**"*f' 

Division  No.  6.. 

561     70, 247, 100 

13.682.500 

12, 314, 250 

2 

100,000 

25.000 

22.600 

Colorado 

45 

2 

81 

35 

5 

6,937.000 

282,000 

7,625,000 

8,495,000 

lAA  Aon 

1, 511. 250 
70,500 

1,692,250 
682,300 
100,500 

1. 360. 125 
63.450 

1, 523, 025 

614.070 

90,450 

• 

Nevada 

California 

OrMPon 

Arizona 

. 

Division  No.  7.. 

118 

18.789.000 

4.056,800 

3, 651. 120 

Indian  Territory . . . 
Oklahoma 

8 
5 
32 
83 
11 
26 
8 
11 
46 
11 

446,200 

250,000 
2, 185, 000 
2, 110,  000 

726,000 
4, 166, 600 

660,000 
2. 100, 000 
6,005,000 

860,000 

87.500 
90,500 
567.000 
629.750 
181.250 
776,850 
315.000 
812.500 
1,341,450 
240,000 

78,750 
81.450 
510,300 
666.775 
163,125 
609.165 
283.500 
731.250 
1.207.305 
216.000 



North  Dakota 

South  Dakota 

Idaho 

Montana 



New  Mexico 

TTtah 

Washington 

Wyominjr. 

rf     •  ■•     B  •.•.«•••.. 

Division  No.  8.. 

191 

19, 497, 800 

5,941,800 

4.537.620 

28 

United  States 

3,716 

668,574,782 

211.717,800 

190.546,020 

3,245,000 

995,800 

896.220 
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StetM  md  Terri- 

tOllM. 

Increase  in  capital,  bonds,  and  circulation 
of  banks  existing  Oct.  81,  1895.  and 
number  of  banks  concerned  in  such 
increase. 

Total  increase  in  capital,  bonds,  and 
circulation,  and  number  of  hanks 
concerned  in  aucb  increase. 

m 

No. 

Capital. 

Bonds. 

Circnlation. 

No. 

24 
17 

11 

78 

9 

15 

Capital. 

Bonda. 

Cinmls- 

tiOD. 

2Cidne     

23 

17 
11 
78 
9 
15 

$800,000 
775  000 
635.000 
4, 348. 900 
712,500 
994,000 

$720,000 
097,500 
571, 600 
3,914.010 
641.250 
894.000 

$50,000 

$820,800 
775.000 
635.000 
4.348,900 
712,500 
994.000 

$738,720 

New  Hftmpablre... 

V Armonl  .......... 

097,500 

571,500 

Massachusetts 

Rhode  Island 

Conneoticnt 

3.914.010 

641,250 

894.600 

liiviaion  No.  1 . . 

153 

8. 265, 400 

7.438.860 

154 

50,000 

8,286,200 

7,457.5W 

New  York 

64 

24 

112 

$150,000       0.402.500 

8.543.250 

622,350 

5.338,575 

66 
24 

120 

210 

1 
15 
3 
5 
7 

260,000 

9, 520.  000     8, 568.  ceo 

New  Jersey 

PenosylvanU 

601  500 

691.500         622,  ^> 

110.000 

5. 931, 750 

630.000 

6.061.750     5.455.575 

Division  No.  2.. 

200 

260.000 

16, 115,  750 

14, 504. 175 

890,000 

16,273,250  ,14,645.925 

DaIawafa      ........ 

1 

15 

2 

4 
5 

15,000 
653,500 

48.760 
170.000 

91.000 

13,600 
587.250 

43,875 
153,000 

81.900 

15,000  !        ^Xh» 

Mftrvlund .......... 

652,500. 

98.750 

182.500 

160,000 

587,250 

Diflt  Colambia 

500.000 

50.000 

170,000 

88,875 

Viririnia    

164.  SSO 

West  Virginia 

149, 400 

Division  No.  3  . 

27 

977.250 

879,525 

31 

6 

1 
5 
2 
4 

1 
1 
2 
1 

15 
6 

44 

55 

14 

22 

5 

6 

102 

16 

720,000 

1.114,750 

1.003.275 

North  Carolina .... 

4 
1 
3 
2 
S 
1 
1 
1 
1 
14 
6 

93.  750 

200,000 

123.500 

25.000 

74,500 

3.400 

100.000 

12,500 

10  000 

837,500 

356.500 

84.375 

180,000 

111.150 

23,500 

67,050 

8,060 

90,000 

11,250 

9,000 

753. 750 

820,850 

150,000 

131. 2S0 

200,000 

273,500 

25,000 

92,000 

3,400 

100.000 

25.000 

10,000 

862.500 

356,500 

118,125 

R<inth  Carolina 

180,000 

nflorffia. 

600. 000 

216.150 

FlorluA 

22,500 

^lAlMinii .  ..••..•• .. 

76,600 

82.890 

Mississippi 

TjAntslnnA  ......... 

3.060 

90.000 

Texas 

90.000 

140,000 

22.500 

ArkAnMUi ..... 

9<000 

KAntuckv  ......... 

100,000 

776.250 

TfumAAaiie  ......... 

320.850 

DiTl8ionNo.4.. 

37 

90,000 

1.836,050 

1,652,985 

1.060,000 

2, 079. 150 

1,671.235 

Ohio 

53 

14 

21 

5 

5 

25,000 

2, 924.  650 
875,000 
500,000 
185.000 
869.600 

2, 632, 185 
337,500 
450,000 
166,500 
332, 640 

500,000 

3, 074,  660     2  7fi7  IfS 

Indiana. ...r^  ,^f 

375,000 
512,500 
185.000 
610,600 

337.500 

lUinoia 

525.000 
50,000 

575,000 

50,000 

25u,000 

461.250 

Michiean .......... 

166.500 

Wisconsin ......... 

557,640 

Division  No.  5.. 

98 

600,000 

4,354,250 

3,918,825 

1.375,000 

4, 766, 750 

4.290.075 

Iowa 

16 

^298.000 

268,200 

296,000 

268,200 

Minnesota 

MiMonri 

4 
4 

1,033.500 
84.000 

930,150 
75,600 

5 
5 

50,000 
50,000 

1.046.000 
96.500 

941,400 

K^nnas 

86,850 

Nebraska. ......... 

Division  No.  6.. 

24 

1.415,500 

1,273.950 

26 

1 

100.000 

1,440.500 

1.296,450 

Colorado ........... 

1 

10,000 

9,000 

10,000 

9,000 

Nevads 

California 

3 
2 
1 

110,000 

487,500 

50,000 

99,000 

438, 750 

45,000 

3 
2 

1 

7 

110,000 

487.500- 

50,000 

99,000 

Oreffon 

438.750 

Arisonft  ^ .........  r 

45,000 

Division  No.  7. 

7 

657, 500 

501. 750 

657,500 

591,750 

Indian  Territorv. . . 

Oklahoma 

North  Dakota 

Booth  Dakota 

Idaho 

1 

1 

""*io6,'o6o' 

87.500 
25,000 

83.750 
22,500 

1 

1 

37,500 
25,000 

33,750 

Montana 

100.000 

21500 

fimivr  MAxinn 

Utah 

1 
8 

50,000 
37,500 

45,000 
88,750 

1 
3 

50,000 
87,500 

45.000 

Washington 

W  vominff . ......... 

878.000 

378.000 

33,750 

6 

Division  No.  8.. 

6 

478,000 

150,000 

135,000 

478.000 

150,000 

135,000 

United  States 

552 

1,428,000 

33.772,300 

30,395,070 

580 

4.673,000 

34,768,100 

31.291.2M 
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Decrease  in  capital,  bonds,  and  circulation,  with  number  of  banks  concerned  in 

such  decrease. 

States  and  Terri- 
tories. 

Failed  and  liquidating  1 

lianks. 

By  bonks  existing  October  31. 1895. 

• 

No. 

Capital. 

Bonds.      Circulation. 

No. 

Capital. 

Bonds. 

Circula- 
tion. 

Maine 



New  Hampshire '...-.. 

1 

I 

2 

12 

$50,000 

25.000 

1,640.000 

$50,000 

30,000 

238,500 

'$45,060 

Vermont : 

■ 

27,000 
214.650 

Massac  luiBPttfl 

1 

Rhode  Island 

1 

$200,000 

$50. 000          $45, 000 

Connecticut 

4 

85,000 

76,500 

DivlsiouNo.  1.. 

: 

1  :        200,000            50,000  |          45.000         19 

1, 715. 000 

403,500 

363,150 

New  York 

8 

1,210,000 

812,850 

731, 565 

9 

150,000 

1.318.000 

1,186.200 

New  Jersey 



Pennsvlvania 

8  ,        130,000 

512.000 

460.800 

J 

1 , 

Division  No.  2.. 

8 

1.210,000 

812.850 

731.565.       17  1        280.000 

1,830,000 

1. 647. 000 

Delaware 

1 
2 
1 

6.000 

210.000 

10.000 

5,400 

Maryland 

i 

189,000 

Dist.  Colambia .... 

1 

9.000 

Virginia 

1 

50,000 

12.500 

ii.'iso* 

West  Virelnia 

2  :          40.000 

5,000 

4.500 



DiTi8ionN6.3.. 

1            50. 000  j          12. 500 

11,250 

6  I          40.000 

231.000 

207.900 

North  Carol  ina 

I             100.  Oflfl 

100.000 
25,000 
25.000 
25,000 

90.000 
22,500 
22,500 
22.500 

1 
1 

37,500 
250,000 

33.750 

South  Carolina 

1 

1 
1 

100,000 

100.000 

85,000 

225,000 

Georgia 

.......••.  . 

Florida 

Alabama 

1 

150,000 

Mississippi 

Louisiana. 

1 

9 

200.000 
710,000 

50.000 
184.300 

45,000 
165. 870 

Texas  

1 

50.000 

Arkansas 

Eentiickv  ......... 

2 

1 

150,000 
50,000 

Tennessee ......... 

••••■••*•*«•■«•*■« 

Division  No.  4.. 

14       1.295.000 

409,300 

368,370 

7 

400,000 

287.500 

258,750 

Ohio 

2 

350,000 
100,000 

75.000 
25.000 

67.500. 
22,500 

4 
2 
1 
3 

4 

620.000 
60.000 

Ind  iana 

I 

niinois 

"200,000' 
140.000 

180  000 

Michigan 

4 
1 

400.000 
•MM  ono 

100.000 
50.000 

90.000 
45.000 

25.000 

126  000 

Wisconsin 

75,000 

125,750 

113, 176 

Division  No.  5.. 

8       1, 050, 000 

250,000 

225,000 

14 

780,000 

465,750 

419. 176 

Iowa 

2 
2 

350.000 
100,000 

62,500 
25,000 

56.250 
22,500 

2 
2 
1 
4 
4 

50.000 
45.000 

250,000 
75,000 

215,000 

2.000 
20,000 

1.800 

Minnesota 

18,000 

Missouri 

Kansas 

6 
3 

800.000 
350.000 

06.250 
87.500 

86,625 
78,750 

68,750 
16.250 

61, 875 
14,625 

Kebraaka 

Division  No.6.. 

13 

1, 160, 000 

271, 250          244, 125 

13 

635,000 

107,000 

96,300 

Colorado 

2 

1 

550,000 
200,000 

112.500 
50,000 

101,250 
45,000 

2  1        350.000 

Nevada 

California 

1 

1 



12,500 
37,500 

11.250 

Oregon  ............ 

2 

200,000 

50,000 

45,000 

33.750 

Arizona 

•**""**"••"•  1 , 

Division  No.  7.. 

5 

050,000 

212,500 

191, 250 

4 

350,000 

50,000 

45,000 

Indian  Territory. . . 

Oklahoma 

North  Dakota 

South  Dakota 

3 
3 

300.000 
150,000 

77,000 
37,500 

09.800 
33.750 

2 

75,000 

12,500 

11,250 

Idaho 

1 
1 

50,000 
125.000 

12,500 

11,250 

Montana 

1 
1 

800,000 
50,000 

50,000 
12,500 

45.000 
11,250 

^ew  Mexico 

Utah 

1 
2 

200,000 
120,000 

Washington 

WvomincT 

0 

385,000 

83,750 

75,375 

1.000 

900 

'J  *'•*■•*■& 

--..| — 

Division  No. 8.. 

14 

1.635.000 

260,750 

234.675  [        7 

570.000 

26,000 

23.400 

United  States 

&4 

7,550,000 

2, 279, 150 

2, 051. 235         87 

• 

4,770,000  3,400,750 

3, 060, 675 
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SUtoii  and  Territories. 


Maine 

>iew  Hanipaliire. 

Vurmont 

Mamiachnsetta. . . 
Khotlo  Island  . . . . 
Conueotiout 


Increase  and  decrease  daring  year  ended  Ootober  31. 1S0& 


Total  increase. 


Capital. 


$50,000 


DivUion  No.  1 


New  York.... 
New  Jersey... 
Pennsylvania 


50.000 


Division  No.  2  .. 


200,000 
'636.666 


800  000 


Delaware 

Maryland 

District  of  Columbia. 

Virginia 

West  Virginia 


500.000 

50.000 

170.000 


Bonds. 


$830,800 
775,000 
C35.000 
4.348.900 
712.  500 
Mi,  000 


Circnlation 


Total  decroaae. 


$738  720 
607.500 
571.500 
3,014,010 
641.250 
804.600 


8.286,200 


9. 520.  000 

601,500 

6,061,750 


16.273.250 


15.000 
652.500 

98,750 
182,500 
166,000 


Division  No.  3 


720. 000  I  1. 114,  750 


North  Carolina 
Soutli  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi.... 

Louisiana 

Texas 

Arkansas 

Kentu<;Ky 

Tennessee 


150,000 

'666*666 
"76,*  666 


110.000 
166,666 


Division  No.  4 


1,060,000 


131.  250 

200.000 

273,500 

25.000 

92,000 

3.400 

100.000 

25  000 

10,000 

862,500 

356,500 


2. 079, 150 


Ohio 

Indiana — 
Illinois  . . . 
Michigan.. 
Wlaoonsin 


7. 457. 580 


8.568,000 

622.850 

5,455,575 


Capital. 

Bonds. 

CircnlatioK. 

$50,000 

25.000 

1,640.000 

aoo.ooo 

$50,000 
30.000 

238.500 
50.000 
85.000 

$45,000 

214,  «0 

45.  OM 
7i^SM 

1.915.000 

453,500 

408.159 

1.360.000 

2. 130, 850 

1.917,:« 

130.666 

sii'ooo' 

460,810 

14,645,925  1,490  000   2.642.850 


13.600 
587,250 

88,875 
164,250 
149,400 


1,003,275 


118.125 

180.000 

246.150 

22.500 

82,800 

8.060 

90,000 

22.500 

9.000 

776,250 

820.850 


1,871.235 


50.000 
40.000 


90,000 


243,500 


100,000 
100.000 
100,000 
85.000 
150,000 


200.000 
760,000 


150,000 
50,000 


137,500 

275.000 

25,000 

25. 000 


50.000 
184«300 


1.695.000 


500,000 


575, 000. 

50,000 

250,000 


Division  No.  5 1  1. 375, 000 


Iowa 

Minnesota . 
Missouri... 
Kansas  — 
Nebraska.. 


Division  No.  6. 


Colorado.. 
Nevada . . . 
California 
Oregon . . . . 
Arizona. . . 


Division  No.  7. 


Indian  Territory. 

Oklahoma 

North  DakoU.... 
South  Dakota.... 

Idaho 

Montana 

New  Mexico 

Utah 

Waahington 

Wyoming 


50.000 
50,000 


100.000 


8. 074, 650 
375.000 
512,500 
185,000 
619,600 


2,707,185 
337,500 
461,250 
166,500 
557,640 


4, 706. 750        4. 200, 075 


,000 


,200 


1,046,000 
96,500 


1, 440, 500 


Division  No.  8. 
United  States 


100,000 
'878,666 


478,000 


4, 673, 000 


10,000 


110,000 

487,500 

50,000 


657,500 


87,500 
25,000 


50,000 
87,500 


150,000 


34. 768, 100 


941,400 
86,850 


1.296,450 


9,000 


970,000 
160,000 


425.000 
275,000 


1,830,000 


400,000 
145,000 
250,000 
435.000 
565,000 


1,705,000 


99,000 

488.750 

45,000 


501,750 


900,000 
200,000 


200,000 


1.300,000 


83,750 
22.500 


45.000 
83,750 


135.000 


375.000 
150,000 

60,000 
925,000 

50,000 
200,000 
456,000 


606,800 


75,000 

25,000 

200,000 

240.000 

175,750 


715, 750 


64,500 
45,000 


165.000 
103,750 


378.250 


112.500 
50.000 
12.500 
87,500 


262,500 


2,206,000 


31,291,290  112,820,000 


89.500 
37,500 
12,500 
50.000 
12,500 


84,750 


286,750 


5,670,900 


2.378^5» 


6.000 

5,400 

210.000 

189.  Oi« 

10.000 

0.060 

12,500 

1LS50 

5,000 

4.5« 

219. 156 


123.750 

247.500 

22. 509 

22,500 


45,  ON 
166,870 


07,120 


67.S00 

22,500 

180.000 

216,000 

158,175 


•44,175 


58,050 
40.500 


148.900 
88,376 


340.426 


101.250 
45,000 
11,160 
78,750 


80,660 
83.769 
11.290 
46.000 
II.  2M 


76^276 


258,075 


5.111.910 
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i- 

Net  increase  and  decrease    capital,  bonds,  and  circnlation. 

states  and  TerritoriM. 

Net  increase. 

Net  decrease.                   / 

Capital. 

Bonds. 

Circulation. 

Capital. 

Bonds. 

Circulation. 

liaine 

$50,000 

$820,800 
725.000 
605.000 
4, 110, 400 
662,600 
900.000 

$738,720 
652,500 
644,500 
3,699,360 
596.250 
818, 100 

Now  Ham|Mibire 

$50,000 

25,000 

1.640.000 

200,000 

Vormont ........ 

Manfiachiififlttn 

Rhode  Iftland. 

Connecticut  ................ 

Division  No.  1 

50,000 

7.  S32. 700 

7,049,430 

1.915,000 

New  York 

7, 389, 150 

601,500 

5,549,750 

6,650.235 

622.850 

4.994,775 

1,100.000 

< 

New  Jersev ................. 

Pflnnsvivftnia ,  r 

500.000 

Division  No.  2 

500,000 

13, 6S0, 400 

12,267.360 

J.  100. 000 

Delaware 

9,000 

442,500 

88,750 

170.000 

161,000 

8,100 

398,250 

79. 875 

153.000 

144,900 

Maryland 

Disfcrict  of  Ck)lambia 

500,000 

Yirffinia 

' 

West  Virginia 

130,000 

Division  No.  3 

630,000 

871.250 

784.125 

North  Carolina 

50,000 

$8,260 
75,000 

$5,625 
67,500 

Sonth  Carolina 

100.000 

Georiria .•••• 

500.000 

248.500 

223,650 

Florida 

85,000 
80,000 

Alabama......  t.t  .,»,,--, 

92,000 

8.400 

50,000 

82.800 

3.060 

45,000 

MIsitittHipvi T 

TioniflianA....... - 

............ 

200,000 
620,000 

Texas  r--,, 

159,300 

143,370 

A  rkansas  -r 

10,000 
862,500 
356,500 

9,000 
776,250 
820,850 

Kentnckv  .................. 

50,000 
50,000 

TenDCiASfle  .................. 

Division  No.  4 

650,000 

1,622,900 

1,460,610 

1, 185, 000 

240,560 

216, 405 

Ohio 

2,999,660 
350,000 
312,500 

2,099,685 
315,000 
281.250 

470, 000 
160,000 

Indiana. - 

Illinois 

575,000 

Ifiohiiran 

875,000 
25.000 

55.000 

48,500 

Wisoobstn 

443.850 

399,466 

Division  No.5 

575,000 

4,106,000 

3,695,400 

1.030,000 

65.000 

49,500 

Iowa 

233,500 

210, 150 

400,000 
146,000 
200,000 
385,000 
566,000 

MinfiAflotia 

45,000 

40,500 

MiiM*onri  ■, tt^.,. -, 

1,046,000 

941,400 

TTunsas ^ 

68.500 
103, 760 

61,650 

Nebraska. .................. 

93,375 

«••••«•••••• 

Division  No.6 

1,279,500 

1,151,560 

1,695,000 

217. 250 

195, 525 

Colorado 

900,000 
200,000 

102,500 
50,000 

92.250 

Nevada 

45,000 

California 

97,500 

400,000 

50,000 

87,760 

360.000 

45,000 

Oreiron................ 

200,000 

Arlsona  .............r...... 

Division  No.7 

547,500 

492,750 

1,800,000 

152.500 

137,250 

TiidiaD  Territorv  , 

Okl^khoma 

North  Dakota 

875,000 
150,000 

50,000 
825,000 

60.000 
200,000 

77,000 

89,500 
37,S00 

80,560 

South  Dakota 

88,750 

Idaho 

25,000 

22,500 

Montana 

25,000 
12,500 

22,600 

New  Mexico ■,..^-,-,r, ,.,-.,■,, 

11,250 

Utah 

50,000 

46,000 

Washlnifton 

47,250 

42,625 

Division  No.8 

75,000 

67,600 

1,727,000 

211,760 

190. 575 

TTiiited  States 

2.906,000 

29,965,250 

26,968,726 

9,952,000 

877,060 

789,346 

OUR  96,  PT  1 34 
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No.  16.— Dkcrkask  or  Incrsass  of  National- Bank  Circulation  During  Each 
OF  THE  Years  ended  October  31,  1889  to  1896,  Inclusive,  and  tub  Amount 
OF  Lawful  Money  on  Deposit  at  tbb  End  of  Each  Ybar. 

Net  circulation  outstanding  October  31, 1888 $152,366,328 

National-bank  notes  outstanding  October  31, 1889,  includ- 
ing notes  of  national  gold  banks $202, 023, 415 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gola  banks 71,816,130 

130, 207, 286 

Net  decrease  of  circulation 22, 159,043 

Net  outstanding  as  above  October  31,  1889 180, 207, 285 

National-bank  notes  outstanding  October  31, 1890,  includ- 
ing notes  of  national  gold  banks 179, 755,643 

Loss  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 54, 796, 907 

124,958,736 

Net  decrease  of  circulation 5,248,549 

Net  outstanding  as  above  October  31, 1890 124,958,736 

National-bank  notes  outstanding  October  31, 1891,  includ- 
ing notes  of  national  gold  banks 172, 184, 558 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks 35,430,721 

136, 753, 837 

Net  increase  of  circulation 11,796,101 

Net  outstanding  as  above  October  31, 1891 136, 753, 837 

National-bank  notes  outstanding  October  31, 1892,  includ- 
ing notes  of  national  gold  banks 172, 432, 146 

Less  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 25,191,083 

147. 241, 063 

Net  increase  of  circulation 10,487,226 

Net  outstanding  as  above  October  31,  1892 147,241,063 

National-bank  notes  outstanding  October  31,  1893,  includ- 
ing notes  of  national  gold  banks 209, 311, 993 

Less  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 21,295,765 

188, 016, 228 

Net  increase  of  circulation 40,775,165 

Net  outstanding  as  above  October  31,  1893 18^  016, 228 

National-bank  notes  outstanding  October  31, 1894,  inolud- 

ing  notes  of  national  gold  banks 207,565,090 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks 28,163,726 

179, 401, 364 

Net  decrease  of  circulation 8,614,864 

Net  outstanding  as  above  October  31, 1894 179, 401, 364 

National-bank  notes  outstanding  October  31, 1895,  inclnd- 

ing  notes  of  national  gold  banks 213,887,630 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks 23,706,669 

190, 180, 961 

Net  increase  of  circulation 10,779,597 

Net  outstanding  as  above  October  31, 1895 190,18(0^961 

National-bank  notes  outstanding  October  31, 1896,  includ- 
ing notes  of  national  gold  banks 234,984,444 

Less  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 18,474,430 

216^  510, 014 

Net  increase  of  circulation 26,329,053 

The  gross  increase  of  circulation,  including  the  notes  of  gold  banks  and  those  of 
failed  and  liquidated  aBBOciations,  was  $21,099,429. 
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No.  17.— National-Bank  Circulation  Issued,  the  Amount  of  Lawful  Money 
Deposited  in  the  United  States  Treasury  to  Retire  National-Bank  Circu- 
lation FROM  June  20,  1874,  to  October  31;  1896,  and  Amount  Remaining  on 
Deposit,  by  States,  at  latter  Date. 


Stotes  and  Terri- 
tories. 


Maine 

New  Hampshire. 

Vermont 

Massaohnsette . . . 

Rhode  Island — 

Connecticat 

New  York 

New  Jersey 

Pennsyivania. . . . 

Delaware 

Maryland 

Dist.  Colombia  . . 

Virginia 

West  Virginia . . . 

North  Carolina . . 

South  Carolina... 

(Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Missouri 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Kansas 

Nebraska 

Nevada 

Oregon 

Colorado 

Idaho 

Montana 

Wyoming 

North  Dakota. . . . 

South  Dakota 

Washington 

Califomia 

Utah 

New  Mexico..... 

Arisona 

Oklahoma 

Indian  Territory 

Lawful  money 
deposited  prior 
toJune20,]874, 
and  remaining 
at  that  date.... 


Additional 

circulation 

issued  since 

June  20, 1874. 


Total 


$5,456,084 

3,881.885 

5,861,806 

50,366,759 

0,074,705 

18,300,000 

77,233,111 

8,243.360 

50,460.165 

1,104,710 

7,354.870 

l,156,r20 

3,102.275 

1,364.634 

1.048,060 

746.470 

1,868.600 

523,700 

1,531.044 

850,660 

3, 168, 287 

6.397,300 

708, 140 

10.306,203 

2.830.506 

5,840.790 

29, 774, 166 

10,057,007 

10,687,714 

7,793,000 

4.026,865 

6,873,403 

3.040,676 

4,252,700 

8.848,705 

76,060 

1.220.600 

2,380.015 

250,165 

1,296,385 

300,036 

008.850 

873.086 

2.116,846 

8.672.650 

1.161,050 

476.180 

187,640 

00.000 

108.700 


Lawful  money  deposited  to  retire  national- bank  circu- 
lation since  June  20,  1874. 


For  re- 
demption 
of  notes  of 
liquidating 
oanks. 


*  870, 431, 846 


$996,100 

714,416 

1, 117. 587 

2, 327, 465 

415,432 

1. 108, 630 

10, 248, 682 

1,431,988 

6,052,056 


184.800 

456.664 

1,208.800 

060,310 

617,060 

102,450 

628.555 

116,540 

404,948 

102,200 

766,663 

1.106,747 

151,265 

2.263,000 

1,261,851 

1,081,847 

8,266,119 

6.740,776 

4, 109, 761 

8,056,310 

1.430,338 

2. 173. 226 

1, 168, 784 

2. 077, 610 

822,446 

84,060 

183.288 

609,866 

83,750 

463,479 

86,060 

196,390 

311,620 

602,610 

524.290 

259, 131 

168,280 

60,690 

83.050 


To  retire 

circulation 

under  act 

of  June  20, 

1874. 


68,736,806 


$4,562,147 

2,611,290 

5.323,253 

58,182.489 

9. 868, 081 

15.066,037 

66,982,138 

9,220,741 

40,243,816 

1. 137, 400 

7, 199, 166 

991.890 

2,309,776 

973,140 

2, 266, 097 

2,122,012 

1,768,862 

7,790 

1,148,040 

88,450 

8,677.504 

1, 184, 728 

412,110 

0,004.061 

2. 101, 206 

6, 181, 650 

22,181,007 

12,317,035 

12, 175, 102 

6,852.998 

2.814.880 

4,864,752 

2.666,779 

1. 144. 246 

1,258,687 

18,600 

214,610 

712.720 

101.518 

835.110 

43,200 

208,170 

100.830 

897,650 

1,348,800 

527.547 

205,200 

2,060 


To  retire 

circulation 

under  act  of 

July  12, 1882. 


322,813,411 


$2,585,408 

1,478.537 

1,077,062 

24,867,046 

5,065,027 

6,417,768 

15, 640, 710 

3, 178, 643 

15,032,880 

458,645 

8,665.626 

160,490 

776,335 

664,675 

137, 213 

194.583 

674,263 


236,876 


083,874 

105,925 

70,466 

1.640,919 

407,648 

627,114 

6,199,374 

1,439,073 

1,883,215 

474,483 

663,066 

795,613 

629,001 

128,361 

250,245 


82.450 
280,526 
14,762 
36,436 
12,090 


2,960 


64,130 
42,903 
16,520 


100,553,160 


Total 
deposits. 


$8.l33,6.'i5 

4.804,243 

8,417,902 

85, 377, 000 

15, 749, 440 

22,592,335 

91,871.530 

13,831,872 

61.229,602 

1, 596, 045 

11, 049. 690 

1.608.044 

4. 384. 979 

2.488,026 

2, 921, 870 

2,419,046 

2,871,660 

124.330 

1,790,264 

140.650 

5,427,041 

2,397,400 

633.840 

12,807,960 

3, 940. 705 

8,740,620 

85,636,500 

19,506,783 

18, 168, 168 

10, 283, 800 

4,908,284 

7,823.591 

4,354,564 

3,350,117 

2, 331, 228 

48,460 

480,348 

1, 602, 610 

150,030 

825,025 

141,840 

404,560 

416.410 

1.000,160 

1.937,220 

820,681 

469.950 

63.540 

33,050 


Lawful 
money  on 

deposit 
with  the 

United 

States 
TresHurer 

at  date. 


3,813,675 


495,917,061 


$353,294 

197,205 

267,907 

2,673,058 

627.800 

661,326 

3, 434, 702 

405, 158 

2,012,622 

49.461 

411.513 

76.359 

122.869 

68,262 

147.692 

238,777 

107.082 

6,082 

134,458 

42,002 

256,356 

286,264 

46. 106 

670,426 

220,066 

241,080 

1,018,239 

673,966 

544,418 

664,416 

149,692 

309,390 

157,332 

824,542 

186,636 

31,103 

98,782 

63,682' 

20,672 

91,785 

89,051 

25.370 

75,860 

101, 948 

152,370 

46,217 

51.168 

800 

10,580 


tl8,387,643 


*This  includes  circulation  issued  under  act  of  July  12,  1882. 

tSxcIuaiye  of  $86,787  on  deposit  to  retire  oiroulation  of  national  gold  banks. 
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No.  18.~NAT[OirAL-BANK  NOTBS  OUTeTAKDINO,  LAWFUL  HONSY  OK  DkFOSIT  -WITH 

THX  Tbbaburer  of  thb  United  States  to  Rbdekm  Nationaj>Bank  Notes, 

AND  THE  KlND9  AND  AMOUNTS  OF  UNITED  STATES  BONDS  ON  DEPOSIT  TO  SeCUKE 

Circulation  and  Public  Deposits  on  Octobrr  31,  1896,  with  the  Changes 
During  the  Preceding  Year  and  the  Preceding  Month. 


NatJonal-bank  notes. 


Total  eirmUatUm. 

Total  amoant  oatatandixiK  ^^  ^^  dates  named 

Additional  clnsalation  issued  during  the  intenrals : 

To  new  banks 

To  banks  increasing  ciroalatlon 


•Aggregate 

Sanren4MTed  and  destroyed  during  the  intenrals. 


Total  amoant  outstanding  Oct.  31, 18fNI* 


Increase  in  total  cironlation  since  Oct.  31. 1896.. 
Increase  in  total  circulation  since  Sept.  30, 1896 . 


Circulation  baaed  on  United  States  bonde. 


Amount  outstanding  at  the  dates  named 

Additional  issued  daring  the  Intervals  as  aboTe. 


•Aggregate. 


Betired  during  the  intervals: 
By  insolvent  banks 


By  liquidating  banks 
By  redooing  banks  . . 


Total  retired  during  the  intervals 
Outstanding  against  bonds  Oct  31, 1886. 


Increase  in  oircolatian  since  Oct.  81, 1895. . 
Increase  iu  circulation  since  Sept.  80, 1896. 


Oct.  81. 1805. 


9213,798,228 

722,040 
30,892,095 


Sept.  30. 1896. 


245,412,363 
10.514.706 


234,887,657 


21,099,429 


190,180,061 
81,614,135 


221,795,096 


676,218 
1,077,446 
8,631,424 


6,285,082 


216,510,014 


26.329,053 


$233. 552, 030 


2. 096. 1211 


235. 650.150 
752.493 


234.897,657 


1.345.617 


214. 667, 6M 
2,096,130 


216, 766^  8U 


44,800 

'2ii.'5o6 


256.800 


216,510,0U 


1,642.330 


Circulation  seonred  by  lawftil  money. 


Amoant  of  outstanding  ciroalatioin  represented  by  lawful  money  on  de- 
posit with  the  Treasurer  of  the  United  States  to  redeem  notes : 

Of  Insolvent  national  banks 

Of  liquidating  national  banks 

Of  national  banks  reducing  circulation  under  section  4  of  the  act  of 

June  20,  1874 

Of  national  banks  retiring  circulation  under  section  6  of  the  act  of 
July  12, 1882 


Total  lawful  money  on  deposit. 


LawAil  money  deposited  in  October,  1806 

National-bank  notes  redeemed  in  October,  1896 — 
Decrease  in  aggregate  deposit  since  Oct. 31, 1895. . 
Decrease  in  aggregate  deposit  since  Sept.  30, 1896. 


Oct  81. 1895. 


1840,618 
4,995,461 

6,342,2U 

11,438,949 


23.617,287 


6,229,624 


Oct  31. 1806.* 


$647,906 
4.888,737 

2.412,724 

10,438,277 


18.387,613 


89,300 
585,993 


496,683 


United  States  registered  bonds  on  deposit. 


Pacific  Railroad  bondfe,  6  peroents 

Funded  loan  of  1891, 4^  percents,  continued  at  2  per  cent. 

Funded  loan  of  1907,  4percents 

Five  percents  of  1894 

Four  percents  of  1895 


To  secure 

circulating 

notes. 


$10,386,000 
22, 673, 850 

155.473,000 
16,038,850 
86,631,660 


Total  on  deposit  Oct.  31, 1896. 


241, 103, 350 


To  secure 
public  de- 
posits. 


$735,000 

983,000 

12,290,000 

535.000 

1.360,000 


15,903,000 


*  Circulation  of  national  gold  banks  not  included  in  the  above,  $86,787. 
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m 

No.  20. — Quarterly  Incrbase  or  Decrease  in  Nationa]>Banic  Circulation 

FROM  Jakuary  14,  1875,  TO  October  31, 1896. 


Date. 


From  January  14  to  January  81, 1875 
For  quarter  ended— 

April  30. 1875 

July  81. 1876 

October  81. 1875 

January  81. 1870 

April  80, 1878 

July  81, 1878 

October  81, 1878 

January  31. 1877 

ApriiaO,1877 

July  81, 1877 

October  31, 1877 

Januaryai.  1878 

April  30, 1878 

July  31, 1878 

October  31, 1878 

JannarySl,  1870 

April  30, 1879 

July  31, 1879 

October  31, 1879 

January  31, 1880 

April  30. 1880 

July  31, 1880 

October  81. 1880 

January  31, 1881 

April  30, 1881 

July  31, 1881 

October  31, 1881 

January  31, 1882 

April  30, 1882 

July  31, 1882 

October  31, 1882 

January  31. 1883 

April  30, 1883 

July  31, 1883 

October  31, 1883 

January  31, 1884 

AprU  80,1884 

July  81, 1884 

October  31. 1884 

•  January  31, 1885 

April  30, 1885 

July  31, 1885 

October  81, 1885 

January  81, 1886 

April  80, 1886 

July  31, 1886 

October  31, 1886 

January31, 1887 

April  30,1887 

July  31, 1887 

October  31. 1887 

January  31, 1888 

April  80, 1888 

July  31. 1888 

October  31, 1888 

January  31. 1889 

April  80, 1889 

July  31, 1889 

October  31, 1889 

January  31, 1880 

April30,1800 

July  81, 1890 

October  31, 1890 

JannarySl,  1891 

April  80, 1891 

July  81, 1891 

October  81, 1891 

JannarySl,  1892 

April  80, 1892 

July  31, 1892 

October  81, 1882 

January  31, 1893 

April  30, 1893 

July  31, 1893 

October  81, 1883 

JannarySl.  1894 

Atril30,1894 

July  31, 1884 

October  81, 1884 


Issued. 


$537,580 

4,409.220 
4.124,165 
1,915,710 
2.504,600 
877,580 
1. 107. 110 
2,604,880 
8, 188, 630 
4, 868, 010 
8,000,230 
6,754,160 
6.725,585 
8.036,760 
4,252,980 
2,276.360 
8,097,000 
7,039,800 
8,674,830 
8,122,800 
7,288,805 
8, 163. 820 
1.748,660 
1, 199. 930 
2,234.780 

12, 690, 890 
9.568,410 
6,484,560 
6,625,200 
2,991,400 
4,064,740 
9,792.910 
4,588,850 
8,638.650 
8,527,100 
2, 755, 60O 
2.748,270 
2,052,294 
2,778,960 
2,792,170 
1.265,520 
2.125,260 
8, 160, 110 
6,591,760 
7,751,794 
4,700.384 
1,469.825 
i.  666, 700 
1,248,560 
2,961.775 
2,936,670 
4,021,350 
6.144.629 
7,765,416 
0,188,531 
1,049,765 
830,445 
1,179,166 
1,376,200 
1.783,920 
1,428.896 
8,469,845 
2,481,890 
1,817,525 
1, 765, 540 
1,387,186 
4,066,775 
6,230,000 
6,241,445 
8, 217, 846 
2,882,805 
2,271,668 
4,384,626 
4,785,660 
8,623,700 

26,721,885 
1,608,246 
3,660,870 
8.878.818 
2,478.186 


Retired. 


1256,000 

3,336,804 
6,428.830 
6.553,871 
8,852,731 
6.426,538 
8,008,964 
8.564,727 
4,760,016 
6,005,600 
4,084.399 
3,510.821 
2. 701, 885 
1,900,720 
8,453,060 
2,924,480 
747,827 
1.822,988 
2, 716, 624 
1, 754, 558 
674,129 
1,555.700 
2,427,398 
1,535,700 
1,301.634 
4.420.690 
4,784.578 
3,182.551 
8.364.163 
4,414.865 
6,741.466 
6,611,497 
4,927,020 
6.510.246 
6,868,246 
6. 869, 278 
6,172,714 
8,480,804 
7, 883, 987 
6, 833, 874 
7,812,065 
8, 185, 112 
6, 781, 673 
6,768,154 
6, 681, 261 
8, 897, 168 
6.425,486 
6,468,227 
9,580.973 
11.014,067 
11,307,718 
8,421.529 
12, 180, 150 
15,005,678 
15,116,185 
11,277,768 
11,031,488 
11,788.161 
11, 781. 688 
7,884,453 
8,865,001 
8,486,805 
7,645.116 
6.444,176 
6,886,584 
6,578,578 
6,873,521 
4,462,860 
4,220.507 
8,834.428 
2.824,744 
2,488.286 
2,426,418 
2,267,346 
1,612,287 
1,183,028 
8,032,641 
8,606,743 
8,688,425 
2,378,682 


Increased. 


$281,860 
1,072,416 


2,237,838 

4,023.700 

1. 130. 038 

787.800 


2,348,733 
6,216,312 
859.306 
7,867,742 
6. 615, 676 
1,608,064 


873.246 
8,264,294 
4,834,832 
8,801,999 
2.271.047 


4.181.413 


2,170,583 


3,767,150 
1,020,038 


168,061 


1,958,207 

2.468,314 

6,911,403 

26.538,866 


44,227 
160*604' 


fL  229, 711 
3,638,261 
1.348,131 
4.517,969 
8,550,874 
6,960,333 
1,570,388 
642.561 
1,984,100 


648,070 


078.738 
335,830 


1.423  406 
1.086,710 


338,170 
2,871,585 
3.341.145 
8,013,073 
2,484,444 
6,378,510 
6,106,037 
4.041.704 
0,570.535 
6.009,853 
3,571,663 
1.166,894 


8.696,779 
6,966,101 
4,901,527 
8.337,423 
8,052.283 
8,371.048 
4.400,179 
6,046,530 
7,250,16S 
8,926,654 
10.228,003 
10,101,063 
10.608,996 
10,416,438 
8.110.533 
7.436,106 
£,086,900 
6,068,130 
4.626,660 
4,131.064 
5,181,444 
1.807.716 


716.484 
'i67,'6i7 


1,428.896 
"*268,*666 
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No.  20. — Quarterly  Increase  or  Decrease  in  National-Bank  Circulation 
'^  FROM  January  14,  1875,  to  October  31,  1896~CoDtiDued. 


Date. 


Tor  quarter  ended— 
January  31, 1895.. 
April  30. 1895.... 

July  81. 1806 

October  81. 1896.. 
January  31, 1896.. 
April  30. 1896... 

July  31, 1886 

October  31, 1886.. 


Total 

Surrendered  to  this  office  and  retired  from 
January  14, 1875,  to  October  31, 1886 


Grand  total. 


lasued. 


$1,881,517 
8,316,721 
5,043,521 
4.041.966 
2,450,024 

13,722.309 
4,600.537 

10,751,175 


374,607,346 


374,697,340 


Retired. 


$3,384,417 
8,808,443 
3,368,614 
2.417,945 
2, 841, 157 
2,094,105 
2,778.853 
1,630,273 


475,285,020 
17, 218. 053 


402, 503, 073 


lucreaaed. 


$4,418,278 
1.674,007 
2, 524, 020 


10.728.204 
1:011.684 
0. 120. 002 


131,015,226 


131,015.226 


Decreased. 


$2,002,000 


801. 133 


232,502,000 

17,218,053 

240,721,853 
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No.  22. — ^National  Gk>u>  Bank  Notes  Issued,  Redeemed,  and  Outstanding 

October  31,  1896. 


Denomination. 


TiTm 

T©n« 

Twenties 

Fiftiee 

Onehnndrede.. 
Five  hnndrede 
One  thousands 


Total 

Fractions  unredeemed. 


Total. 


Issued. 


1364 J 40 
746,470 
722,580 
404,860 
800.700 
842,600 
76,000 


3,466,240 


Redeemed. 


$344,066 
719. 610 
708,080 
398,000 
797.400 
840,500 
76,000 


8,878,655 
-102 


8,466,240 


3,378,463 


Outstand- 
ing. 


$19,175 
26,860 
19,600 

6,850 
12.300 

2,000 


86,685 
+102 


86,787 


No.  23. — ^National- Bank  Notes  Issued  during  the  Tear  ended  October  31, 1896, 
WITH  THE  Total  Amount  Issued,  Redeemed,  and  Outstanding. 


Denomination. 


Ones 

Twos 

Fives  

Tens 

Twenties 

Fifties 

One  hundreds . 
Five  hundreds 
One  thousands 


Total 

Unpresented  fractions 


Total 


Issued 

during  the 

year. 


«29, 176, 380 

24,322,660 

16, 104, 700 

2,840,860 

6,656,100 


78,096,580 


Issued  pre- 
vious years. 


$28,169,677 

15,496.088 

652,860,420 

666,374,550 

361. 310. 920 

111,083,050 

178,825,100 

11,947,000 

7.879,000 


1,903,463,765 


Total  issued 
to  Oct.  31,  1896. 


$28. 169, 677 

15,495,088 

682.044,800 

660,697,100 

367,416,620 

113,923.900 

179,480,200 

11,947,000 

7,379,000 


1,981,562,835 


Total  redemp- 

tions  to  Oct.  31, 

1896. 


$22, 817, 982 

15,326,066 

606,223,735 

508,863.160 

314,168,980 

102,940,650 

167,615,700 

11,828,500 

7,351,000 


1,747,114,763 
—29,448 


1,747,086,315 


Circulation 
outstanding 
Oct.  81, 1896. 


$361,605 

169,972 

75, 821, 065 

71,843,950 

53,256,640 

10,963,250 

21,864,500 

118.600 

28,000 


234,437.572 
-f  29, 448 


234^467,020 


No.  24. — Additional  Circulation  Issued  Monthly  on  Bonds  for  Tears  ended 

October  31,  from  1884  to  1896. 


Month. 


November . 
December.. 
January . . , 
February.. 
March..... 

April 

Miy 

June 

July 

August 

September . 
October.... 

,  Total 


1884-85. 


8208,580 

879,930 

677,010 

512,310 

648,330 

1,063,370 

403,790 

701,490 

1,072,330 

1,154.460 

1,914,710 

2,616,340 


11,142,650 


1885-86. 


$2,363,360 

2,660,546 

2,727,889 

2,054,963 

1,340,990 

404,441 

478,035 

600,780 

490,610 

527,970 

571,230 

467,600 


15,488,203 


1886-87. 


$444,906 
866,766 
431,880 
447,660 

1,649,890 
864,325 
674,600 

1, 667, 890 
604,280 
099,610 

1,435,040 

1,586,800 


11, 163, 346 


1887-88. 


$1,687,807 

2,030,808 

2,416,929 

1,889,790 

2,856,660 

3,009,966 

2,910,246 

2,122,695 

1,155,690 

402,355 

251.030 

806,390 


21,138,341 


1888-89. 


$244,765 
285,820 
400,360 
485,970 
345,100 
898,005 
505,880 
447,390 
422,020 
466,760 
678,055 
644,115 


6,260,730 


1889-90. 


$507,435 
879,255 
642,205 
051.840 
1,164,000 
1,853,505 
704.120 
021, 115 
766,755 
660,160 
625,885 
681,480 


9.197,755 


Month. 


November . 
December.. 
January . . . 
February.. 

March 

April 

May 

June 

July 

August.... 
September. 
Ooiober.... 

Total 


1890u01. 


$603,580 

672,180 

480,780 

391,020 

642,375 

463,740 

424.740 

1,044,715 

2,596.320 

4,223,850 

2,188,800 

1,868,260 


15,458,450 


1801-92. 


$1,965,780 

1,765,330 

1,610,335 

984.000 

1,217.400 

1,016,455 

1,022,180 

1,264,160 

706,465 

891,370 

775,210 

605,080 


13,723,864 


1882-03. 


$1,823,025 
1,661.460 
899,240 
1,980,340 
1,204,990 
1,460,330 
938,330 
2,140,600 
5,486,770 

15,600,975 
9,913,436 
1,197,086 


44,865,380 


1883-04. 


$682,621 

520,107 

450,517 

.  005,850 

1,656,000 

1,188,130 

830.860 

1,163,732 

1,384,727 

882,030 

502.017 

004,230 


11,112,220 


1804-05. 


$162,667 

836.306 

303,465 

1,158,740 

8, 730. 681 

8,427,300 

2,082,652 

1,368.002 

692,777 

1,768,735 

1,230,120 

1,034,110 


1805-06. 


$887,000 

808.017 

744.107 

4,870,584 

5,014,950 

3,836,865 

2.071,700 

1,684,677 

934.160 

4,224,070 

4,428.085 

2,098,120 


10,683,724   31,614,185 
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^^^J^—JfrMBmm  and  Dknoionatioxs  of  National-Bank  Notw  Imcid  aot 

KKnUtMKD    SIXCK  THl    ORGANIZAIXON  OK  TH»  SYSTEM,  AND  THE  NCMBER  OUT- 
STAXDINO  OCTOBSE  31,  1896. 


lasQMl. 


n 


r%r»ki 


23,10P,077 

7,747,619 

13e,408,9ao 

58,009,710 

18,870.781 

2,278,478 

1, 794, 802 

23.894 

7.179 


22,817.9a 

7,682.633 

121.244,747 

50.885,315 

15,707.949 

1058.813 

1, 578, 157 

21,857 

7,851 


247,871,200      221,984,504 


851,« 

84,  «l 

15,184,211 

7,18i38i 

2,mai 

21I.W 

218,  M 

2R 

V 


Ko»  JSw— Vacxt  AcrorNT.  sHownfo  the  Amount  of  Cuksbnct  Received  aud 

ImCKD  by  THJ^  BlRXAU  DUUNO  THE  YEAK  ENDED  OCTOBER  31,  1896. 


J 


im%  nw<aT>wl 


ia  raoll  October  SI.  1895 181, 588,  «t 

of  Engrmring  aad  Priotinf  daring  the  jmr  ended  Oetober 

81, 479, 119 


T%Ul»f 


4mrtMkgthB 
ttomrwrnit  fercMoelkaMa. 


178,098.580 
745,880 


144.051,570 


78,844.44» 


te««BllM 


Ootober31«1890 65,207,199 


^\%  '' 


1  \ 
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No.  27.— "Additional  Circui*ation  "  Issued  and  Retired,  by  States,  during 
TiiE  Year  ended  October  31, 1896,  and  Total  Amount  Issued  and  Bstibed 
SINCE  June  20, 1874.* 


States  and  Territoriea. 


Maioe 

New  Hampehire 
Vermont 
Massachusetts 
Rhode  Island 
Connecticut 

New  York 

Hew  Jersey 

Pennsylyania 

Delaware 

Maryland 

District  of  Colombia 

Virginia 

West  Virginia 

North  Carolina 

Soath  Carolina 

Georgia 

Florma 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Missouri 

Ohio 

Indiana 

Dlinois 

Michigan 

Wisoonain 

Iowa ■ 

Minnesota 

Kansas 

Nebraska 

Keyada 

Oiegon 

Oc^rado 

Idaho 

MontMia •' 

IKI^fomliig 
I^Mi  Dakota 
Dakota 


Circulation  issued. 


Underact 

of  Jiryl2, 

1882. 


Additional. 


$17, 115 


15, 787 

7.680 

11.780 


10 
3,340 


67,880 
13,300 


»8,727 
22, 210 


89,440 

3,890 

20,040 


5,500 

2.000 

8,250 

11,597 


4,080 


10.440 


1713, 290 

371,250 

558,000 

3, 789. 240 

650,250 

1, 037, 700 

8,554,720 

689.400 

5, 418, 245 

13,500 

627,750 

43.540 

182, 250 

152,550 

120,340 

180,000 

200.250 

22,500 

65,250 

3,060 

112,500 

22,430 

9,000 

792,270 

319,500 

941,390 

2,992,235 

342,450 

439,450 

164,700 

536, 750 

834,170 

10 

86,000 


438,750 


33,750 
22,500 


Total. 


1730,405 

871,250 

570,800 

3,871,200 

650,250 

1, 037. 700 

8, 570, 487 

697,080 

5, 430, 025 

13,500 

627,750 

43,540 

182.250 

152.550 

129.340 

180, 010 

203.590 

22,500 

65,250 

3,060 

170,380 

35,730 

9,000 

890,097 

341.710 

941,390 

3,031,675 

346,140 

459,490 

164,700 

542, 310 

336, 170 

8.269 

97,597 


438,750 

4,0C0 

33,750 

82,940 


Circulation  retired. 


Underact 

of  June  20, 

1874. 


$39,920 
74,752 

101. 460 

963,650 
74,150 

650,715 

1,694,526 

54,700 

1,029,967 

28,950 

414, 710 
24,160 
5,390 
17,000 
25,320 
73, 330 
24,780 


6,066 


148,640 
2,430 


836,230 

103,958 

101, 762 

32,540 

52,953 

1,800 

18,050 

56,872 

20,375 


2,670 
500 
11.230 
3,990 


Insolvent 

and 

liouidating 

oanks. 


$58,966 

68,539 

83,133 

810, 360 

70,364 

81.224 

339,970 

63,408 

257,685 

6,964 

41,056 

18,234 

24,400 

8,613 

24,870 

21, 672 

87,804 

17,680 

42,854 

16,340 

61, 714 

164,292 

10.021 

138,479 

55,104 

126,271 

157,622 

127,888 

102, 131 

128,302 

50,033 

79,331 

46,949 

133, 123 

107, 169 

4,710 

40,870 

101,016 

6,422 

47,623 

16,563 

19,870 

85,017 

162,  no 

64,650 

19,434 

20,641 

20 

6,480 


Total. 


098,876 

133,291 

134,593 

1,274,028 

144, 614 

731,930 

2,034,496 

108,108 

1,287,552 

86,904 

466,766 

42,394 

29,790 

25,513 

60,190 

04,002 

62,674 

17,680 

42,364 

16,340 

61,714 

170,357 

10,021 

287, 110 

67,534 

126,271^ 

003,852 

231,846 

203,893 

160,842 

102,986 

81, 131 

64,990 

180.006 

127,544 

4,710 

40,870 

101, 015 

8,002 

48,123 

27,703 

23,860 

85,017 

158.040 

66,410 

10,434 

20,641 

470 

5,480 
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No.  28.— National-Bank  Notes  Rxcbivkd  Monthly  for  Rkdxmption  bt  thb 

COMPTROIXBR  OF  THB  CURBXNCY    DURING  THE  YXAR  XNI>ED  OCTOBER  81,  1896^ 

AND  THB  Amount  Rbceivbd  during  thb  same  Period  at  the  RBDKMPnoN 
Agency  of  the  Treasury,  together  with  the  total.  Amount  Receited 
SINCE  THB  Approval  of  the  Act  of  June  20,  1874.* 


Reoeiyed  by  the  Comptroller  of  the  Currency. 

Fromna* 
tional  banks 
In  connection 
with  rednc- 
tionof  ciron* 
lation  and 
replacement 
with  new- 
notes. 

From  the  redemption  agency. 

Total. 

Received 

Month. 

For  replace- 
ment with 
new  notes. 

For  reduc- 
tion of 

circulation 
under 

act  of  June 
20, 1874. 

Insolvent 
and 

liquidating 

national 

banks. 

at  the 
United  States 

Treasniy 

rederaptioa 

agency. 

NoreoibeT,  1805..... 

December,  1895 

January,  1896 

Febmary,  1896 

March,  InM 

130 

530 

510 

27.500 

9,010 

40 

1,100 

1.800 

1.15,020 

1,010 

20 

18,000 

13.646,415 
8.926,485 
4.360,947 
4,352.873 
4, 129, 232 
4, 109, 720 
3,928.125 
4,283,283 
8,803,045 
2.306,095 
2,815,877 
5,196,190 

1736,782 
697,725 
779,235 
760,695 
631,253 
487,650 
751, 152 
790,127 
467,928 
293,483 
251,533 
208,181 

$362,622 
820,694 
839,491 
341,229 
280,894 
246,172 
363.463 
328.585 
814,993 
118,166 
196,373 
251,967 

$4,745,849 
4,846,354 
5,480,183 
5,481,797 
5,049,889 
4.793.582 
5,043,840 
5,403,796 

•4.740,986 
2,790,704 
3,265,303 
5,674,358 

|7,7Sa,3K 
9.«85,6S6 

13.974,566 
8,316,l» 
7.891.397 

AnilL  1896 

9,227,881 

Hav.1896 

11.801.075 

June.  1896 

11.29S,4e3 

July.  1896 

12.051.833 

August.  1896 

September,  1896 

October,  1896 

7.833,888 
5.887.077 
7,773,40 

Total 

214,570 
17,452,600 

46,860,237 
1,045,476,452 

6,706,694 
313,646,486 

3,536,169 
153,467,772 

57,315,670 
1.530,088,310 

112.991  ^^ 

Received  firom  June 
20. 1874,  to  Oct.  81, 
1805 

2,464,254.245 

Grand  total... 

17,667,170 

1,002,835,689 

820,352,180 

156,993,941 

1,587,846,980 

2,577,245,664 

*  Notes  of  gold  banks  are  not  Included  in  this  table. 

No.  29.— National-Bank   Notes   Received  at  this   Bureau  and   Destroyed 

Yearly  since  the  Estabushment  of  the  System. 


Prior  to  Nov.  1. 1865 

During  year  ended  Oct  81— 

i867!.*!!.'.'!!!!!!!r.!l!".II 
1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 


$175,490 

1,060,888 

3,401,423 

4,602,825 

8,603,729 

14, 806, 689 

24,344.047 

80,2U.720 

36,433,171 

49, 939, 741 

187. 697, 696 

98,672,716 

76.918,968 

57,881,249 

41,101,830 

85,589,660 

54,941,180 

74,917,611 

82,918,766 


During  year  ended  Oct.  81— 

i885!'.*!".'.i!!IIIlIIIII!III"llIi; 

1886 

1887 

1888 

1889 

1890 

1891 

1888 

1896 

1894 

1896 

1896 

Additional  amountof  insolvent  and 
liquidating  national-bank  notes 

destroyed 

Gold  notes , 


$88, 178. 419 
91.048,78 
59,089.810 
47,721,083 
59,568,535 
52, 207,  on 
44,447,467 
46. 881, 461 
48.886,3U 
44.885.466 
62.835,895 
46,997,5» 
63,611.811 


167.560,  M» 
8,878.453 


Total 1,750,457,497 
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No.  30. — Vault  Account,  showing  the  Amount  of  Currency  Received  and 
Destroyed  during  the  Year  ended  October  31,  1896. 

There  was  in  the  vault  of  the  redemption  division  of  this  office,  awaiting  destmction,  at 

the  close  of  basiness  October  31, 1895 $111,010.00 

Received  during  the  year  ended  October  31, 1896 57,318,285.50 

Total ^ 57.429.295.50 

Withdrawn  and  destroyed  during  the  year 57, 152,595.50 

Balance  in  vault  October  81. 1896 276,700.00 

No.  31.— Tax  on  Circulation,  Cost  of  Redemption,  Assessment  for  Plates 
AND  Examiners'  Fees  for  the  Year  ended  June  30,  1896. 

Semiannual  duty  on  circulation $1,851,676.03 

Cost  of  redemption  of  notes  by  the  United  States  Treasurer 114,065  63 

Assessment  for  cost  of  plates,  new  banks 5,450.00 

Assessment  for  cost  of  plates,  extended  banks 3,750.00 

Assessment  for  examiners'  fees  (sec.  5240,  Revised  Statutes) 237, 803. 51 

Totol 2.212.765.17 

No.  32. — Taxes  Assessed  as  Semiannual  Duty  on  Circulating  Notes,  Cost  of 
Redemption,  Cost  of  Plates,  and  Examiners'  Fees  for  the  Past  Fourteen 
Years. 


Year. 

Semiannual 

dutv  on 
circulation. 

Cost  of  redemp- 
tion of  notes 

by  the 

United  States 

Treasurer. 

Assessment 

for  cost  of 

plates,  new 

banks. 

Assessment 
for  cost  of 

plates, 
extended 

banks. 

■ 

Assessment 
for  exam- 
iners' fees 
(sec.  5240. 
K.S.). 

TotaL 

1883 

$3,132,006.73 
9,024.668.24 
2,794,584.01 
2,592,021.33 
2,044,922.75 
1, 616, 127. 53 
1.410.331.84 
1,254,839.65 
1.216,104.72 
1.331.287.26 
1,443,489.69 
1, 721, 095. 18 
1,704,007.60 
1^851,676.03 

$147,592.27 
160. 896. 65 
181,857.16 
168,248.35 
138,967.00 
141,141.48 
131.190.67 
107.843.39 
99,866.52 
100.598.70 
103,032.96 
107.445.14 
100, 352. 79 
114,085.63 

$25,060.00 

18.845.00 

13, 150. 00 

14.810.00 

18.850.00 

14.100.00 

12.200.00 

24.175.00 

18,575.00 

15,700.00 

14,225.00 

4.050.00 

4, 950. 00 

5.450.00 

$34, 120. 00 

1,950.00 

97,800.00 

24,825.00 

1. 750. 00 

3.900.00 

575.00 

725.00 

7.200.00 

8,100.00 

5,200.00 

4, 375. 00 

6,875.00 

3, 750. 00 

$94,606.16 
99,642.05 
107.78L78 
107,272.83 
110. 219. 88 
121,777.86 
130,725.79 
136,772.71 
138,909.39 
161, 983. 68 
162.444.59 
251,966.79 
238,252.27 
237.803.51 

$3,434,305.16 
3. 306. 001. 94 

1884 

1885 

3, 195. 172. 90 

1886 

2,907,172.51 
2, 314. 709. 63 

1887 

1888 

1.897.046.87 

1889 

1.685,023.30 
1. 524. 355. 75 

1880 

1891 

1.480.215.63 

1892 

1893 

1,617,664.64 
1. 728. 392. 24 

1894 

2, 068. 032. 11 
2,054.437.75 
2,212,765.17 

1895 

1896 

Total... 

27,137,162.65 

1.802,608.71 

205,060.00 

201,145.00 

2.100,219.24 

31,446,195.60 

No.  33.— Tax  Collected  on  Capital,  Deposits,  and  Circulation  to  June  30, 

1896. 

Prior  to  the  act  of  March  3,  1883,  the  banks  were  required  to  pay  a  tax  on  capital 
and  deposits  in  addition  to  that  on  circulation. 

The  total  tax  ooUected  on  capital  amounted  to $7,855,887.74 

The  total  tax  collected  on  deposits  amounted  to 60,940,067.16 

And  up  to  June  80, 1896,  on  circulation  amounted  to '79,390,680.89 

Total 148,186,635.79 

No.  34. — Capital  Stock  and  Bonds  of  National  Banks  which  do  not  Issue 

Circulation. 


Title  and  location  of  banks. 


Chemical  National  Bank.  New  York,  N.  Y 

Hecbanics'  NaUonal  Bank.  New  York,  N.  Y . . . . 
Merchants'  NaUonal  Bank,  New  York,  N.  Y. . . . 

Nationi*!  Bank  of  Washington,  I).  C 

National  Bank  of  Cockeysville,  Md 

Chestertown  National  Bank,  Chestertown,  Md. 
Home  NaUonal  Bank,  Chicago,  lU 


$300,000 

2,000.000 

2,000,000 

200,000 

50.000 

60.000 

250, QQQ 


Totol. 


\- 


Bonds. 


Wi,Wi 


$50,000 
50.000 
60,000 
60,000 
12,500 
15,000 
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No.  35. — Sfbcis  akd  Bakk-Notb  Circulation  of  thb  United 

Ykahs  Specifued  from  1800  to  1859. 


States  in  thb 


[Prepftred  by  Loans  and  Currency  Division,  Treasory  Department.] 


Tear. 


1800... 
MIO. . . 
1820... 
1830... 
1831... 
1832... 
1833... 
1834... 
1835... 
1836... 
1837... 
1838... 
1839... 
1840... 
1841... 
1842... 
1843... 
1844... 
1845... 
1846... 
1847. . . 
1848... 
1849... 
1850... 
1851... 
1852... 
1853... 
1«54... 
t855... 
1856... 
1857... 


Number 
of  banks 

and 
branches. 


3«S0. 


506 

704 

713 

788 

829 

840 

901 

784 

692 

691 

696 

707 

707 

715- 

751 

782 

824 

879 


1,208 
1,307 
1.398 
1,416 
1.422 
1,476 


Estimated 

banknotes 

outstanding. 


110,600,000 

28,000,000 

44,800.000 

61, 000, 000 

77,000,000 

91,500.000 

91.500.000 

94,839,570 

103.692,496 

140, 801, 038 

149. 185, 880 

116,138,910 

135,170,995 

106.968,572 

107,290.214 

83,734,011 

58,663,608 

75, 167, 646 

89,608,711 

105.^^2,427 

105, 519. 766 

128,506,091 

114, 743, 415 

131. 866, 526 

155,165,251 

171,673,000 

188,181,000 

204,689,207 

186,952,223 

195,747,950 

214,77^822 

155,206,844 

198,306,818 


Estimated 

specie  in 

United 

SUtes. 


117,500,000 

30,000,000 

24,300.000 

33, 100, 000 

32. 100, 000 

30,400.000 

30. 650. 000 

41.000.000 

51, 000, 000 

65,000,000 

73,000,000 

87.600,000 

87.000,000 

83,000.000 

80.000.000 

80.000,000 

90.000.000 

100, 000, 000 

96.000,000 

97,000,000 

120, 000, 000 

112, 000. 000 

120, 000, 000 

154, 000, 000 

186, 000, 000 

204.000,000 

236,000,000 

241, 000, 000 

250,000,000 

250,000.000 

260.000.000 

260.000.000 

250,000,000 


Total  money 

in  United 

States. 


$28,000,000 
58,000,000 
09, 100, 000 
93.100,000 
109. 100. 000 
121.900.000 
122.150,000 
135, 839, 570 
154,692,495 
205. 301. 038 
222,185.890 
203,638,910 
222,170,995 
189.968,572 
187,290,214 
163, 734,  Oil 
148, 568, 608 
175, 167, 646 
185,608,711 
202,552.427 
225, 519, 766 
240,506,091 
234.743,415 
285,366,526 
341. 165, 251 
375, 673, 000 
424,181,000 
445,689,207 
436, 952. 223 
446,747,950 
474,778,822 
415,208,344 
443,306,818 


Specie  in 
Treasury. 


^$1,500,000 

'3.000.000 

*2, 000, 000 

5,755,705 

6,014,540 

4. 502, 914 

2.011,778 

11,702,905 

8,892.858 

*5, 000. 000 

*5. 000, 000 

*5, 000. 000 

2,466,962 

3,663,084 

987,845 

230,484 

1,449.472 

7,857.380 

7.658,306 

0, 126, 439 

1, 701, 251 

8. 101, 858 

2,184,964 

6,004.544 

10.911.646 

14. 632. 136 

21,042,893 

20,137.967 

18,931,976 

19. 901. 325 

17.710,314 

6,398.316 

4,339,276 


Money  in 
ciroulation. 


$2»,500,000 
55,000,000 
67.100,000 
87,344.205 
93.085,460 
117,387.086 
120,188.222 
124, 186. 065 
145,799,037 
200.301.038 
217,185,890 
198,638.910 
219, 704. 033 
186,806.488 
186,802,860 
163,503,627 
147,114,130 
167,810,260 
177,950,405 
193,425,068 
223.818,516 
232,404,788 
232.568.451 
278,701.002 
830.253,005 
801,040,804 
402,238.107 
425.551,240 
418.020,247 
425,840.026 
457,008,708 
408.810.028 
438,007,542 


Popalatton. 


5.308,483 
7. 230, 881 
0.683,822 
12,800,020 
13, 221. 000 
13,590,000 
13,974,000 
14, 378, 000 
14,786,000 
l^  218. 000 
15.065,000 
10.112,000 
10.584.000 
17,000.453 
17,601.000 
18, 182, 000 
18,004.000 
10.270,000 
19.878.000 
20.600,000 
21.148,000 
21.805,000 
22,480,000 
23,101,870 
23,005,000 
24,802.000 
25.015,000 
20,433,000 
27.250,000 
28,083,000 
28,010,000 
20,753,000 
80,600,000 


capita. 


04.99 

7.60 

<L9i 

6.« 

7.04 

8.64 

&00 

8L64 

0.88 

18.17 

18w87 

1133 

13.36 

10.91 

10.50 

9L02 

7.87 

8.08 

8.95 

0.43 

10.50 

10.06 

10.34 

12.02 

13.76 

14.63 

16.80 

I&IO 

15.34 

15.16 

15.81 

13,78 

14.  S5 


*  Specie  in  Treasury  estimated. 
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No.  86. — Coin  and  Paprr  Circulation  of  the  United  States  on  June  30,  from 

1860  to  1896,  INCLUSIVE. 

[Prepared  by  Loans  and  Currency  DiTision,  TreMury  Department.] 


Year. 


186C... 
1861... 
1862... 
1863... 
1864... 
1865... 
1866... 
1867... 
1868... 
1860... 
1870... 
1871... 
1872... 
1873... 
1874... 
1875... 
1876... 
1877... 
1878. . . 
3^70... 
1880... 
1881... 
1882... 
1883... 
18d4... 
1885... 
1886... 
1887... 
1888... 
1889. . . 
IKOO... 
1801... 
1892... 
1893... 
1894... 
1805... 
1896... 


Coin  in  Unit- 
ed States, 
including 
bullion 

in  Treasury. 


1235, 
250, 
25, 
25. 
25. 
25. 
25. 
26, 
25. 
25, 
25, 
25, 
25. 
25, 
25. 
25, 
52. 

«5, 
102, 
357, 

647, 

703, 

760, 

801, 

872, 

003, 

1,007, 

1,002, 

1,100. 

1.152, 

1.163, 

!l*232. 

1.213« 

1,251. 

1.260. 

1,227. 


000,000 
000,000 
000,000 
000,000 
000.000 
000.000 
000,000 
000,000 
000,000 
000,000 
000,000 
000,000 
000.000 
000,000 
000.000 
000,000 
418. 734 
837,506 
047,907 
268.178 
363,884 
868.682 
97i.839 
740, 048 
068,939 
175,823 
027.304 
513.901 
301,690 
612,434 
4n.638 
185,064 
854,331 
413*584 
543,158 
987.506 
293.470 


Paper 

money  in 

United 

Stotes. 


$207. 102, 
202, 005. 
333,452, 
649,867, 
680,588, 
745, 120, 
729, 327, 
703, 200, 
691, 553, 
690, 351, 
697.868, 
716, 812, 
737.721, 
749, 445, 
781, 024, 
773.273. 
738, 264, 
697, 216, 
689.205, 
694,253, 
711.565, 
758,67:^, 
776, 556, 
878,740, 
004.385. 
945,482, 
905. 532, 
892,928, 
970.564. 
974.738, 
001.754, 
1,032,030, 
1. 139, 745. 
1,109,088, 
1,168.891, 
1.137,619. 
1,120,012, 


477 
767 
070 
283 
067 
755 
254 
612 
578 
180 
461 
174 
565 
610 
781 
509 
660 
341 


363 
313 


Total  money. 


$442, 
452, 
858, 
674, 
706, 
770, 
754, 
728, 
716, 
715. 
722. 
741. 
762, 
774, 
806, 
708, 
790. 
763, 
791, 
1, 051, 
1,205, 


14111,406, 


880 
768 
250 
513 
390 
771 


277 
521 
021 


1,480, 
1,643, 
1.705, 
1, 817, 
1.808, 
1,000. 


250  2,062, 


2,075, 
2,144. 
2.195. 


1702.372. 
8062.823, 
623;2.420. 
014  2.398, 
636,2,347, 


102,477 

005, 767 

452,070 

867.283 

688,067 

120,765 

327,264 

200,612 

668, 678 

851,180 

868.461 

812. 174 

721,666 

445,610 

024.781 

273.500 

683,284 

053. 817 

263. 676' 

521,541! 

929.197; 

541, 823 

631,719 

489, 816 

454,198 

668,336 

559.604 

442,672 

965,949 

350,711 

226.159 

224,075 

699.501 

402,392 

434, 781 

607,420 

306,006 


Coin, 

bullion, 

and  paper 

money  in 

Treasury. 


$6,095,225 

3,600,000 

23.754,336 

79,473.246 

85,946,589 

65,426,760 

80. 839, 010 

66.208,543 

36,449,917 

60,898,289 

47.666,667 

25, 923, 169 

24,412,016 

22.563,801 

29,941,750 

44, 171, 562 

63, 073. 896 

40, 738, 064 

62, 120, 942 

232,889,748 

232, 546. 969 

292,303,704 

306, 241, 300 

413, 184, 120 

461, 528, 220 

525, 089, 721 

555, 859, 100 

582.903,529 

690,785,070 

694,989,062 

714,974,889 

697,783,368 

771, 252. 314 

726,701,147 

759,626.073 

706,638,947 

840.871.040 


Circulation. 


$436. 

448, 

834, 

605, 

669. 

714. 

673. 

661, 

680, 

664, 

675, 

716, 

788, 

751, 

776. 

754, 

727, 

722, 

729, 

818, 

973, 

1. 114, 

1. 174, 

1.230, 

1,243, 

1,292, 

1,252, 

1,317, 

1,372, 

1,380. 

1,420. 

1, 497, 

1,601. 

1,506, 

1,660, 

1,601, 

1,506, 


Population. 


407,252 
405, 767 
607,744 
394,038 
641,478 
702.996 
488,244 
092,060 
103,661 
452. 801 
212.794 
889,005 
300.540 
881,809 
083, 031 
101.947^ 
609,388 
314, 883 
132. 634' 
631,  793! 
382.228 
238. 119 
290,410 
305.606 
925,969 
568,615 
700, 525 
539, 143 
170, 870 
361,640 
261,270 
440,707 
347, 187 
701.245 
808.708 
968,473 
484,966 


Money 

in 
United 
SUtes 

per 
capita. 


31, 443, 321 
'32. 004. 000 
32, 7i'4,  UOO 
33, 365,  OOU 
34,040,000 

34. 748. 000 

85. 469. 0001 
36,211,000! 
36, 973. 000' 
37,756,000' 
38,558,371 
39, 555, 000| 
40, 596, 000 
41, 677. 000 
42, 796. 000 
43.951,000 
45, 137, 000 
46, 353, 000 
47,698,000 
48, 866. 000 
50,155,783 
51. 316, 000 
52,495,000 
53,698.000 
54,911,000 
56, 148, 000 
67, 404, 000 
58,680,000 
59. 974,  OPO 
61,289.000 
62,622,250 
63, 975, 000 
65,620,000 
66,946,000 
68,397,000 
69.878,000 
71,890,000 


Circula* 
tion  per 
capita. 


$14.06 
14.09 
10.96 
20.23 
20.72 
22.16 
21.27 
20.11 
19.38 
18.95 
18.73 
18.75 
18.70 
18.58 
18.83 
18.16 
17.52 
16.46 
16.62 
2L52 
24.04 
27.41 
28.20 
30.60 
31.06 
32.37 
31.50 
32.31 
34.3 
83.86 
84.24 
34.31 
86.21 
34.70 
35.39 
34.38 
32.88 


I 


$13.85 
13.98 
10.23 
.17.84 
19.67 
20.57 
18.09 
18.28 
18.39 
17.60 
17.50 
18.10 
18.19 
18.04 
18.13 
17.16 
16.12 
15.68 
15.82 
16.76 
19.41 
21.71 
22.37 
22.91 
22.65 
23.02 
21.82 
22.45 
22.88 
22.52 
22.82 
23.41 
24.44 
23.85 
24.28 
22.93 
2L10 


Note  1.— Speele  payments  were  suspended  from  January  1, 1862.  to  Juiuarv  1, 1870.  Durine  the 
greater  part  of  that  period  gold  and  silver  coins  were  not  in  ciranlation  except  on  the  Pacific  Coast, 
where,  it  is  estimated,  the  specie  circulation  was  generally  about  $25,000,000.  This  estimated  amount 
is  the  only  coin  included  in  the  above  statement  from  1862  to  1875,  inclusive. 

NoTB  2.-  In  1876  sabsidiary  silver  again  came  into  use,  and  is  inpludod  in  this  statement,  beginning 
with  that  year. 

NoTB  3.— The  coinage  of  standard  silver  dollars  began  in  1878  under  the  act  of  February  28,  1878. 

NoTB  4. — Specie  payments  were  resumed  January  1, 1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bulUon  in  the  Treasury,  are  inoludea  in  this  statement  from  and  after  that  date. 
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No.  87. — Kinds  and  Amounts  of  United  States  Bonds  Heij>  to  Skcure  Circu- 
lating Notes  of  National  Banks  on  June  30  of  Each  Year  from  1865  to 
1896,  AND  THE  Amount  Owned  and  Held  by  the  Banks  for  other  Pchposbs, 
including  those  Deposited  with  the  Treasurer  to  Secure  Public  Deposits. 


Year. 


1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 


1882 

1883 

1884 

1885 
1886 
1887 
1888 
1889 
1890 
1891 


1892 
1893 

1894 


1895 


United  States  bonds  held  as  secnrlty  for  oircnlatioii. 


6  per  cent 
Donds. 


1896 


$170, 382, 500 

241, 083, 500 

251. 430. 400 

250,726,950 

255, 190, 350 

247, 335. 350 

220, 497, 750 

173,251.450 

160, 923,  500 

154, 370, 700 

136.955,100 

109. 813, 450 

87,690.300 

82.421,200 

56,042,800 

58, 056, 160 

61,901,800 

Continued  at 

3i  per  cent. 


'«: 


142,600 
385,700 


Pacifies: 
3.520,000 
8,565,000 
3,175,000 
8, 181. 000 
4,324,000 
4. 913, 000 
7,957,000 


11, 600, 000 
12, 420, 000 

15, 292, 000 


12, 378, 000 


10, 046, 000 


5  percent 
Donds. 


I 


$65,576,600 

86,226,850 

89. 177, 100 

90,  768, 950 

87, 661. 250 

94,923,200 

139. 387,  800 

207. 180, 250 

229.487,050 

236, 800.  500 

239, 359,  400 

232,081,300 

206, 651, 050 

199,514.550 

144,616,300 

139,758,650 

172, 348, 350 

Continued  at 

8|  per  cent. 

202.487.650 

7, 402. 800 

3  poroents, 

200, 877,  850 

172,412,550 

142,240,850 

107,782.100 

5.205,950 

37,500 


(Loan  of  1004, 
5  i>ercents, 
4,849,950 


12,896.850 


13,057,850 


4|  per  cent 
Donds. 


$44,872,250 
48,448,650 
35,056.550 
37, 760, 950 
32,000,500 


4  per  cent 
bonds. 


$19,162,000 

118,538,950 

126, 076,  300 

93. 637, 700 


32.752,650       97,420,800 


39,408,500 

46,546,400 

48,483,050 
60,484,200 
67, 743, 100 
69. 670, 800 
42,409,900 
39.486,760 
22.565.950 
Continued  at 
2  per  cent. 
21, 825, 350 
22,020.550 

22, 711, 850 


22,558,350 


22, 078, 100 


104,954,650 

111,090.900 

117,901,300 
114,143,500 
115, 842, 660 
105,42.1,850 
101,387,550 
100,828,550 
111,985,950 


129,764,700 
142, 141, 700 

158, 837, 950 


Consols  of 

1907, 
149,382,100 
Los  n   of 

1895, 

10. 466, 500 
Consols  of 

1907, 
151,950,450 
Loan   of 

1896. 
31,783,550 


Total. 


$235. 
827, 
840, 
341, 
342, 
342, 
359, 
880, 
390, 
391, 
876, 
341, 
338, 
349, 
354, 
861. 
360, 


959,100 
310,350 
607,500 
496.900 
851,600 
278,550 
885.560 
440,700 
410,550 
171,200 
314,600 
394.750 
713,000 
546,400 
254,600 
662,060 
488,400 


357,812,700 

353,028,600 

330,649,850 

312, 145, 200 
275,974,800 
19L966,700 
178,312,650 
148,121,450 
145,228,300 
142,608,900 


163,190,050 
176,588,250 

201.601,750 


^207,680,800 


^228,915.050 


United 

States 

bonds  h«]d 

for  other 

purposes  at 

nearest 

date. 


$155, 
121, 
84, 
80. 
55. 
«, 
39, 
31, 
25, 
25, 
28. 
45, 
47. 
68, 
76, 

42. 
«3, 


785,750 
152,950 
002,650 
922,500 
102,000 
980,600 
450.800 
868,200 
724.400 
347,100 
900.200 
170,300 
315,060 
850,000 
603.620 
831,300 
848,960 


43,122,550 

34,094,150 

31,203.000 

32,196.600 
31,345,550 
33.147,750 
63.618,150 
51,642,100 
35,287,350 
80, 114, 150 


20, 301, 600 
18,334,050 

27.801,100 


Grand 
total. 


80.343,400 


$391,744,850 
448,463.300 
424. 610. 150 
422.418.400 
397,953,600 
386.250.150 
399,338,350 
412,308,900 
416.134.150 
416,518,300 
403,214700 
386.5ff,060 
386,028,656 
418.397.300 
430.858,120 
404.483.350 
424,338,350 


400,835,250 

387.123,650 

161,852,850 

344,341.000 
307,320,350 
224,814,450 
241, 930. »« 
199,763.550 
180,515.660 
172,623,050 


183,491,660 
194,922,300 

229,492,850 


238,024,200 


28,764,155 


257.680,106 


i 
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No.  38. — United  States  Bonds  Held  to  Secure  Circulating  Notes  of  National 
Banks  for  the  Years  ended  October  31,  from  1882  to  1896,  inclusive,  and 
THE  Changes  which  Occurred  in  the  Several  Classes  of  Bonds. 


Year. 


1882. 

1883. 

1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1880. 


1801. 

1892. 
1893. 

18M. 


1895. 


1896. 


Kam- 
ber  of 
banks. 


2,301 
2,522 


United  States  bonds  beld  as  security  for  circulation. 


4|  per  cent 
bonds. 


$33, 754, 650 

41, 319, 700 

2,671  49,537,450 
2,727  49.547,250 
2.868  57.436.850 
3,061  09,696,100 
3,151  66,121,750 
3,319  41,066.150 
3,567  28,116,700 
199,400 
Continued 
at2p.  ct., 
21,648,100 
3.788^  21,897,850 
3,796  22,020,550 


3,694< 


3,756 


3,715 


3.679 


22, 749, 900 


22,505,100 


22.678,850 


4  per  cent 
bonds. 


3  per  cent 
bonds. 


$104, 927, 500 

106, 164, 850 

116,705.450 
116,391,650 
115, 383, 150 
115, 731, 400 
100,413,600 
100, 049, 000 
105,402,200 

.120,858,850 

131. 133, 150 
142, 141, 700 

155,932,450 


)$40, 621,950 
179,675,550 
-  *602, 000 
'201, 327, 700 
155, 604, 400 
138, 920, 650 
69, 038, 050 
Ui,  500 


Consols  of 

1907, 
149,342,350 
Loan  of 
1895, 

13, 856. 500 
Consols  of 

1907, 
155,473,000 
Loan  of 
1895, 
36.531,650 


Loaii  of 
1904,  5  per- 
cents, 
6, 980, 850J 


1 


14,016,850 


16, 038, 850 


Pacific  6 

percent 

Donds. 


3,469, 
3.505, 
3,586, 
3,256, 
3,468, 
4,553, 
6, 672, 


000 

000 

000 
000 
000 
000 
OOO 
000 
000 


Total. 


United 

States 

bonds  held 

for  other 

purposes 

at  nearest 

date. 


$362, 505, 650  $37, 563, 750 


Grand 
totaL 


10,244,000 

11.852,000 
12,426,000 

14,043,000 


11,997,000 


10, 386. 000 


352.877.300 

325, 316, 300 

308, 

245. 

188. 

170, 

145. 

140,190,900 


364,550!  31,780, 
444,050  32,431, 
828,000  34,671, 
003,350;  60,715, 
668,150  48,501, 


152,950,350 


30,674,050 

30,419,600 
100 
400 
350 
050 
200 

30,684,000 


$400, 

383, 

355, 
340, 
277, 
223, 
210, 
194. 
170, 


24,871,950 


164,883,000  20,164,250 
176,588,250  17,576,950 


199,706,200  25,888,200 


211.717.800  26,118.350 


241,103,350  25,135,500 


069,400 

551.350 

735,900 
144. 650 
875,  450 
499,350 
718, 400 
169,350 
874,900 


177,822,500 

185,C47,250 
194,165,200 

225,594,400 


237,836,1.'X) 


266,238.850 


*  Three  and  one-half  iieroeuts. 
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No.  87.— Kinds  and  Amounts  of  Unitkd  States  Bonds  Held  to  Secure  Circu- 
LATiNO  Notes  op  National  Banks  on  June  30  op  Each  Year  from  1865  to 
1806,  and  the  Amount  Owned  and  Held  by  the  Banks  for  other  Purposes, 
including  those  Deposited  with  the  Treasurer  to  Secure  Public  Deposits. 


Year. 


1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 


1882 

1883. 

1884 

1885 
1886 
1887 
1888 
1889 
1890 
1891 


1892 
1893 

1894 


1895 


United  States  bonds  beld  as  security  for  oircnlation. 


6  per  cent 
Donds. 


1896 


$170, 382, 500 

241, 083, 500 

251, 430, 400 

250,726,950 

255, 190. 350 

247, 335, 850 

220, 497, 750 

173, 251, 450 

160, 923, 500 

154, 370,  700 

136,955,100 

109. 813, 450 

87,690,300 

82.421,200 

56.042,800 

58, 056, 150 

61, 901,  800 

Continned  at 

34  per  cent. 

25, 142, 600 

385,700 


Pacifies: 
8,520,000 
8,565,000 
8,175,000 
8, 181, 000 
4,324,000 
4, 013, 000 
7,957,000 


11, 600, 000 
12, 426, 000 

15, 292, 000 


12, 378, 000 


10, 046, 000 


5  per  cent 
Donds. 


{ 


165.576,600 

86,226,850 

89, 177, 100 

90, 768.  950 

87.661,250 

94,92.3,200 

139. 387, 800 

207, 189, 250 

229.487,050 

236, 800.  500 

239, 359,  400 

232,081,300 

206,651,050 

199, 514, 550 

144,616,300 

139, 758, 650 

172, 348, 350 

Continued  at 

34  per  cent. 

202,487.650 

7, 402, 800 

3  peroentSf 

200, 877,  850 

172,412,550 

• 

142,240,850 

107, 782, 100 

5,205,950 

37,500 


(Loan  of  1904, 
5  percents, 
4,849.950 


12,896,850 


13,057,850 


4|  per  cent 
bonds. 


4  per  cent 
bonds. 


$44,872,250 
48, 448,  650 
35,056,550 
37, 760, 950 
32,000,500 


32,752,650 

39,408,500 

46,546,400 

48,483,050 
60,484,200 
67,743,100 
69. 670, 300 
42,409,900 
39, 486. 760 
22.565,950 
Continned  at 
2  per  cent. 
21,825,350 
22, 020, 550 

22, 711, 850 


22,558,350 


22, 078, 100 


$19,162,000 

118, 538. 950 

126, 076,  .100 

93,637,700 


97,429.800 

104,954,650 

111,690,900 

117.901,300 
114, 143, 500 
115, 842, 650 
105,423,850 
101,387.550 
100,828,550 
111.985,960 


129,764,700 
142,141,700 

158,837,950 


Consols  of 

1907, 
149,382,100 
Lo  a  n   of 

1895. 

10, 466, 500 
rCoDsols  of 

1907, 
151, 950, 450 
Loan   of 

1805, 
L  31, 783. 550 


Total. 


$236. 
327, 
840, 
341, 
342, 
342, 
359, 
380, 
390, 
891, 
876. 
341, 
338. 
349, 
354, 
361, 
860, 


959,100 
310,850 
607,500 
495.900 
851,600 
278,650 
885,650 
440,700 
410,560 
171,200 
314,600 
394,750 
713,600 
546,400 
254,600 
662,060 
488,400 


357,812,700 

353,029,600 

330,649,850 

312,146,200 
275,974,800 
191.966,700 
178,312,650 
148,121,450 
145,228,300 
142,508,900 


163,190,050 
176, 588, 250 

201,691,750 


>207,680,800 


United 

States 

bonds  held 

for  other 

purposes  at 

nearest 

date. 


$155,785,750 
121,152,950 
84,002.650 
80,922,500 
55,102,000 
43,980,600 
39,450,800 
31,868,200 
25,724,400 
25, 347, 100 
26,900.200 
45,170,300 
47,315,050 
68,850,900 
76,603,620 
42,831,300 
63,849,960 


43,122,550 

34,094,150 

31,203,000 

32,196.800 
31,345,650 
33,147,760 
63,618,150 
61.642,100 
35,287,350 
30, 114, 150 


20.801,600 
18,334,050 

27, 801, 100 


30,843,400 


^228,915,960 


Grand 
total. 


$391,744,850 
448,463.300 
424.610,150 
422,418.400 
397,953,600 
386,299,150 
399,338,350 
412,308,900 
416, 134.  ISO 
416, 518, 300 
403,214,700 
386,565,050 
386,028,650 
418,397.300 
430,858,120 
404.483,350 
424,338,350 


400,033,250 

387,123,650 

161,852.850 

344.341,000 
307,320,350 
224,814.450 
241.930.800 
199,763,550 
180,515.660 
172,623,060 


183.491.660 
104,922,300 

220,492.850 


238,024,200 


28. 764. 155 


257.6R0.10S 
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No.  38. — United  States  Bonds  Held  to  Secure  Circulating  Notes  of  National 
Banks  for  the  Years  ended  October  31,  from  1882  to  1896,  inclusive,  and 
THE  Changes  which  Occurred  in  the  Several  Classes  of  Bonds. 


Year. 


1882 

1883 

1884 
1885 
1886 
1887 
1888 
1889 
1800 

1801 

1892 
1883 

1894 
1895 

1896 


Num- 
ber of 
baoka. 


2,301 

2,522 

2,671 
2,727 
2,868 
3,061 
3,151 
3,319 
3,667 

3,694 

3,788 
3,796 

3,756 


3,715 


United  StateH  bonda  held  aa  security  for  circulation. 


4^  per  cent 
bonda. 


$33, 754, 650 

41,319,700 

49, 537. 450 
49.547,250 
57, 436, 850 
69, 696, 100 
66,121,750 
41. 066. 150 
28,116,700 
199,400 
I  Continued 
at2p.  ct., 
[21,648,100 
21.897,850 
22,020,550 

22,740,900 


22,505,100 


3,679 


22,673,850 


4  per  cent 
bonda. 


$104, 927, 

106, 164, 

116,705. 
116,391, 
115,383, 
115,731. 
100,413, 
100, 049, 
105,402, 


500 

850 

450 
650 
150 
400 
600 
000 
200 


120,858,850 

131, 133, 150 
142, 141, 700 


3  per  cent, 
bonda. 


Pacific  6 

per  cent 

bonda. 


5$40, 
^79^ 

>20l. 

155, 

138. 

69, 


621,950; 
675, 550 
602,000 
327, 700i 
604.400 
920,650 
038. 050 

iu,5do 


$3, 526, 

3,463. 

3,469. 
3,505. 
3,586. 
3.256, 
3,468, 
4, 553, 
6,672, 


155, 932, 450 . 


Consola  of 

1907.  I 
149, 342, 350 
Loan  of  ! 

J895,        I 

13, 856, 500 

Consola  of 

1907, 
155,473,000 
Loan  of 

1895, 
36,531,650 


Loaii  of 
1904,  5  per 
centa, 
6,980,850J 


>  14, 016, 850 


16, 038, 850 


000 

000 

000 
000 
000 
000 
000 
000 
000 


10, 244, 000 

11. 852, 000 
12,426,000 

14, 043, 000 


11,997,000 


10, 386, 000 


Total. 


$362, 

352, 

325. 
308, 
245, 
188. 
170, 
145, 
140. 


United 

Statea 

bonds  held 

for  other 

purposea 

at  nearest 

date. 


505, 650  $37, 

877,300  30, 

316, 30o'  30, 
364.550  31, 
444,050,  32. 
828,000  34. 
003,350  60. 
668.150  48, 


190,900 


152.950,350 

164.883,000 
176, 


30, 


563,750 

674,050 

419,600 
780,100 
431,400 
671,350 
715, 050 
501.200 
684,000 


Grand 
total. 


$400, 

383, 

355, 
340, 
277, 
223, 
2t0, 
194. 
170, 


24,871,950 


20. 


164,250 
576, 950 


199, 


588,250.  17, 
706,200  25,888,200 


211,717,800  26,118,350 


241, 103, 350 


25, 135, 500 


069,400 

551,350 

735,900 
144, 650 
875, 450 
499,350 
718,400 
160,350 
874,900 


177, 822, 500 

185, 047, 250 
194,165.200 

225.594,400 


237,836,100 


266,238,850 


-*  Throe  and  one- half  iiercenta. 
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No.  39. — Intkwest-Bearing  Bonded  Dkbt  of  thk  Ukited  States  from  1865  to 

1896,  INCLUSIVE. 


Date. 


Aug. 
Juno 
Judo 
June 
June 
June 
June 
June 
Juno 
June 
June 
Juno 
Juno 
June 
June 
June 
Juno 


31.1865.. 
»U,1866.. 
30,1867.. 
30.1868.. 
30,1869-. 
30.1870.. 
30,1871.. 
30.1872.. 
30.1873.. 
30,1874.. 
30,1875.. 
30.  1876. . 
30, 1877  . 
30,1878.. 
30,1879.. 
30,1880.^ 
30,1881.. 


June  30, 1882. 


Jnne  30, 1883. 


June 
June 
June 
June 
June 
Jnne 
June 
June 


30,1884. 
30,1885. 
80,1886. 

30. 1887. 

80. 1888. 
30,1889. 

30. 1890. 

30. 1891. 


June  30, 1892. 
Jnne  30,1893. 

Jane  80, 1894. 

Oct.    31,1894. 

Jane  30, 1805. 


Oct.    81,1895. 


Oct.    31,1896. 


6  per  cent.  5  per  cent. 


kl  per  cent.* 


1908.518,091 

1,008,388,469 

1,421,110,719 

1.841,521,800 

1,886.341,300 

1.764,932,300 

1,  613, 897, 300 

1, 374, 883. 800 

1,281,238,650 

1, 213, 624, 700 

1,100.865,550 

984,999,650 

&54.62],850 

738,619,000 

31U,  932, 500 

235. 780, 400 

196, 378. 600 

Continued  at 

3^  per  cent. 

58, 967, 150 


$199,792,100 
198,528,435 
19R.533.435 
221, 588, 400 
221, 589, 300 
221,589,300 
274,  236. 450 
414,567,300 
414, 567..300 
510. 628, 050 
607, 132, 750 
711, 685. 800 
708,266.650 
703, 266, 650 
646, 905, 500 
484, 864, 900 
439,841.350 
ContinucHl  at 
r  cent. 
1,593,900 
32, 082. 600 
Funded    into 

3   percenta, 

act  JnlT  12, 

1882, 

304,204,850 
224, 612, 150 
194, 190, 500 
144, 046, 600 
19,716,500 


''4SI; 


[Loan  of  1904, 
5  percenta, 
[       50, 000, 000 
50,000,000 


100,000,000 


100, 000, 000 


100,000,000 


4  per  cent.f  6  per  oent.^ 


$140,000,000 
240, 000, 000 
2.'i0,000,000 
250, 000, 000 
230,000,000 


I 


250,000.000 


250,000,000 


250,000,000 

260, 000, 000 

250,000,000 

250,000,000 

222,207.050 

I  139, 639, 000 

'  109,015,750 

50,869,200 

Continned  at 

!  2  per  cent. 

I   25,364,500 

25, 364,  500 

\    25,364,500 

25,364,500 


25,364,500 


25,364,600 


26.364,500 


$98,850,000 
679. 878. 110 
739,347,800 
739, 347, 800 


739,349.350 


737,942,200 


737, 661, 700 
737,719,850 
737,759,700 
737,800,600 
714,177,400 
676,096,350 
602,193,600 
660,566,000 


558,681,250 
559, 604, 150 

559,618,400 

569,621,260 

/Funded 

loan  of 

1907. 

(569.625,750 

Loan  o  f 

1926, 

^631,157,700 

rFunded 

loan  of 

1907, 

359, 630, 700 

Loan    of 

1925, 

{62, 315. 400 

rFunded 

loan  of 

1907, 

550.638.300 

Loan   of 

1925, 
162,315,400 


$1,268,000 
0,048,000 
14.762,000 
29,089,000 
68.638,320 
64,457,320 
64,618.832 
64, 623, 512 
64,623,512 
64, 623, 512 
64,623,612 
64,623.612 
64,623,612 
64,623,512 
64,628,612 
64.623.612 
64,623,512 


64.623,612 


64,623,512 


64,623,612 
64, 623, 512 
64.623,612 
64.623,512 
64,623,612 
64,623,612 
64,623.512 
64, 623, 512 


64,623.512 
64,623.512 

64.623,512 

64,623,512 


Total. 


i$l,  109, 
1,212. 

i.6;u, 

2,092, 
2,166, 
2,050, 
l,9.^2, 
1.815, 
1,760, 
1,788, 
1,772, 
1. 761. 
1,761, 
1,846, 
1.952, 
1,774, 
l.e90, 


I 


.623,512 


>64,623,512 


)64,623,512 


568,191 
968,904 
406,154 
199,200 
568,920 
978,920 
752, 5K2 
074,612 
429,463 
876,262 
621,812 
308,963 
512.012 
359,162 
339,622 
616.612 
191.262 


1,514,433,912 


1,388,852,682 


1,276. 

1.246, 

1,196. 

1,072. 

1,001, 
880. 
775, 
676, 


087,362 
533.862 
429, 812 
140. 612 
007,9it2 
357.862 
832. 7G2 
068,712 


649,500,262 
649, 592, 163 

699,606,412 

689,609,262 

780,771,462 


811,934,112 


911,841.712 


*  Funded  loan  1891 ;  autborisinf;  act  July  14, 1870,  and  January  20, 1871 ;  date  of  maturity,  1891. 
t  Funded  loan  1907 ;  authorizing  act  July  14, 1870,  and  January  20, 1871 ;  date  of  maturity,  1907. 

*  Pacific  Railroad  bonds ;  authoriEing  act  Julv  1, 1862,  and  July  2, 1864 ;  date  of  maturity,  1895  to  1899. 
6^Loan  of  1926;  authoiizing  act  Januarv  14, 1875;  date  of  maturity,  February  1, 1926. 

The  refunding  oertificAtes,  amounting  to  $46,260,  are  not  included  in  the  table. 
The  public  dent  reached  the  maximum  August  81, 1866,  and  amounted  to  $2,844,649,626.    The  non- 
interest-bearing  obligations  amounted  tu  $461,616,311,  the  interest-bearing  debt  being  $2,383,033,315. 
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Ko.  40. — Openino,  Highest,  aiid  Lowest  Market  Prices  op  United  States  Reg- 
istered Bonds  by  Weeks  from  November  1, 1895,  to  and  incli^ding  November 
6,  1896. 

[Prepared  by  the  Govenmieiit  Actuary.] 


Week  ended — 


1895. 

Novembers 

November  15.... 

November  22 

November  29 

Decembers 

December  13.... 

December  20 

December  27.... 

1896. 

JanxutryS 

January  10 

January  17 

January  24 

Jannary31 

February? 

February  14 

February  21 

February  28 

MarchO 

MarchlS 

March  20.. .t 

March27 

Aprils 

April  10 

April  17 

April  24 

Mayl 

May8 

May  15 

May22 

May29 

June  5 

June  12 

June  19 

June  26 

JulyB 

July  10 

Julyl7 

July24 

JiUySl 

Auguiit? 

AugU8tl4 

August21 

An«ruBt28 

September  4 

September  11 ... 
September  18... 
September  25... 

October2 

October  9 

October  16 

October  23 

October  30 

November  6 


2  per  cent  bonds. 


Opening. 


96i 

96t 

97 

07 

07 

97 

96^ 

96 


96 
96 
96 
96 
96 

95 
95 
95 
95 
95 
96 
95 
95 
95 
95 
95 
95 
94| 


Highest. 


96| 

97 

97 

97 

97 

97 

97 

96 


96 
96 
96 
96 
96 
95 
95 
95 
95 
95 
95 
95 
95 
95 
95 
95 
96 
95 


Lowest. 


06i 

96} 

97 

97 

97 

9M 

96} 

96 


96 
96 
96 
96 

9H 

94| 

95 

95 

95 

95 

95 

95 

95 

95 

95 

95 

95 


4  per  cent  bonds  of  1907. 


Ojienilig. 


1114-112 
lll|-112i 
111}-]1'^ 
llli-112 

iio{-ni 

110|-111 
111  -1114 
110  -111 


09  -1104 

00  -iioX 

084-110 
O8I-IOO4 

06  -1081 

07  -108 
09  -110 
084-lOM 

qol-iio} 

084-109 
084-108} 

08  -ir 

084-K 
084-lOi 

'     If 

1084 
109 
081-109 
083-1094 
08|-109| 
082-1094 
O8I-IOO4 
07}-108 
O74-IO8 

08  -1084 
084-109 
084-109 
08  -If 
07|-1( 

-107], 

O64-IO74 
O54-IO6 

05  -106 
041-1064 
044-105 

06  -1064 

06  -1004 
06-1064 

07  -1074 
074-1071 
0»-1064 
064-106} 
07  -107 
064-107 


I 


Highest. 


1114-112 
lioi-lll 
111  -1114 
1114-111} 
110  -HI 


109  -1104 
109  -1104 
1084-110 
IO84-IOO4 

108  -109 

109  -110 
109  -110 
1001-1104 
loH-1104 
1084-109 
1084-108} 
1084-1084 
1084-108} 
1084-10^ 

iomIioo 

1081-109 

IO8I-IO94 

109  -1094 

1084-1091 

108f-l( 

108}- 1( 

107}-108 

106  -1084 

1084-109 

l(i8i-1094 

1084-109 

108  -1084 

107}-1084 

IO64-IO74 

loof 


106|-106| 
106-1064 
IO64-IO74 
IO74-IO8 
1071-107} 
10^1064 
107  -1074 
107  -.1074 
109  -110 


Lowest. 


1114-112 

lll}-1124 

1114-112 

1114-112 

1104-111 

1104-111 

HI  -1114 

108  -109 


08  -110 
08  -110 
084-110 
08  -109 
O74-IO84 

07  -108 
09-110 
O84-IO94 
094-110 

08  -106} 
08  -lot 
08  -1< 
08  -1082 

1( 
.08i-l( 

-lot 

08{-10t 
08}-109' 
08}-1094 
O8I-IO94 
08}-10U 
071-108 
071-108 
071-108 
08  -1084 
"    109 
08{-108} 
071-1081 
07  -108 
106} 
05f-106 
054-l( 
05  -1( 

05  -10! 
.044-105' 
03}-]044 

06  -1064 
054- 106 

06  -1064 

07  -1074 
064-107 
05}-10» 
064-106} 
064-107 
064-1074 
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No.  40.— Opening,  Hiqhrst,  and  Lowest  Market  Prices  of  United  States 
Registered  Bonds  by  Weeks  from  November  1,  1895,  etc. — Continued. 


Week  ended— 


1895. 


Novembers.. 
NovemlierlS. 
November  22. 
Novf)mber29. 
Decembers.. 
December  18. 
December  20. 
December  27. 


1890. 


Januarys 

January  10 — 
January  17 — 
January  24 — 
January  31 . . . 
February?.... 
February  14.. 
February  21.. 
February  28.. 

March  0 

Marchl3 

Marcli20 

March  27 

Aprils 

April  10 

April  17 

April  24 

Mayl 

May8 

May  15 

May22 

May29 

June  5 

June  12 

June  19 

June  26 

July3 

July  10 

July  17 

July  24 

July  31 

August? 

August  14 ... 
August  21... 
August  28... 
September  4 . 
September  11 
September  18 
September  25 

October  2 

October  9 

October  18... 
October  23... 
October  30  .. 
Novembers.. 


5  per  cent  bonds  of  1904. 


Opening. 


114f-115 
1141-115^ 
115  -115X 
1142-1151 
1141-115 
114}-115 
U5  -115i 
I13i-114i 


1121-114 
112}-114 
im-114 
lll{-112i 
111  -112 

111  -112 
113  -114 

112  -1121 
113^-114 

113  -114 
112X-llt, 
1121-113^ 
113  -113i 
113^1  i3j 
1131-113, 
113|-li: 
1124-113 
1121-113 
112H13 
1121-113 
1121-113 
1121-1134 
]12i-113i 
1121-113^ 
112}-113{ 
113  -113i 
118  -n^ 


110  -111 

110  -111 
109  -110 

109  -110 
1081-1091 
108f-109{ 
110|.ll] 
IIOX-IIO} 
lloJ-111 

111  -11 U 

111  -mi 

110|-111| 
1091-110 

110  -110| 
110  -110} 


Higbest. 


114|-115i 
115  -1154 
115  -115^ 
1141-1151 
1141-115 
115{-115| 
115  -115} 
113i-114i 


112^114 

112}- 114 

1124-114 

llli-112i 

111  -112 

1124-114 

113  -114 

113^-114 

1134-114 

113  -114 

112f-1134 

113  -1134 

llSi-llSf 

113{-113i 

1134-1131 

1134-114 

1124-113 

1124-113 

112i-113i 

1124-113 

112}-113j 

11^113: 

112i-113| 

1122-113] 

113  -118, 

113  -11 

113  -ii; 

1121- 113| 

1124-113 

110{-1114 

110  -111 

110  -HI 

109  -110 

109  -110 

1082-1094 

110  -in 
1104-111 
iioj-uoi 
iioliii 
lllj-llli 

111  -111 
1 104-1  iii_ 
no  -1104 

1104-111 

1111-1124 


Lowest. 


4  per  cent  bonds  of  1925. 


1144-115 

II4I-II54 

114|-115 

114f-114| 

1144-115 

1142-115 

1141-115 

112  -113 


112  -114 
112  -114 
1114-1124 
111  -112 
111  -112 
111  -112 
1124-1134 
?f 


112  -112 
1134-114 
1124-113 
1121-113 
1122-113 

113  -11$ 
1134-113 


t 


11: 
11! 

ti: 
iiJ 


-113* 
-112 
-112 
-113 


1124-113 

1124-113 

1121-113 

1122-1134 

1122-1131 

ll4-lll 
1122-11: 
113  -115 
113  -11! 
11^113 
1104-lllj 
110  -111 

110  -111 

109  -110 
1084-109 
1081 
II 

108] 
111 

110-1104 
1104-111 

111  -1114 
1104-111} 
1094-110 
1094-110 

110  -1104 

110  -1102 


Opening. 


1214-1212 
121  -1214 
1214-1212 
120  -121 
120  -121 

120  -121 

121  -1214 
119  -120 


164-118 
14}-116 
15  -117 
14  -116 
13  -1144 
12  -114 


174-1174 
16  -117 
16|-116| 

16  -IIU 
161-117 

17  -1174 
16t-1174 
172-118 
174-1 17f 
174-117} 
17l-117i 

II7J 
IK 
IK 
16i-lK 
171-1171 
117 
164-1161 
16  -IKJ 
124-113 

13  -im 

13  -113} 
114-112 
1134 
1184 
124-118 


164-1164 
16}-117 


Highest. 


1214-121} 
1214-1212 
1214-1211 
1204-121 
120}-121 
121  -1214 
121  -121} 
119  -120 


1164-118 

1164-117 

115  -117 

114  -116 

1144-115 

1164-117 

ll6}-117i 

1172-11) 

1171-llJ 

117  -1174 

1174-1178 

1162-117 

1164-117 

1161-116} 

117  -117} 

117  -1174 

1174-1172 

1171-118 

1172-1171 

1174-117} 

1174-1171 

II6I-II74 

116}-11H 
1164-117 


n 


118  -11 
117|- 
1162-117 
il6}-1162 
116  -1164 
1134-114 
113  -1132 
113  -1134 

112  -112} 

113  -1134 
1121-118} 
1151-116 
1164-116} 
115}-116 
116  -1164 
1174-117} 
116}-117 
116}-116 

116  -II64 

117  -117} 
120  -121 


Lowest. 


121  -1214 
121  -121} 
1204-121 

1204-1204 
12M-121 
1204-121 
-1214 
116-117 


115  -117 

1144-116 

114  -116 

113  -115 

113  -1144 

112  -114 

1152-116 

1152-lU 

1174-111 

116}-11( 

11^-117 

ii6|-iir" 

1161-lK 


1174-1171 
llW-1174 
1162-117 
116}-11< 
II64-IK 
116i-lU 
116}-llf 
117  -117J 
116  -IK 
II64-IU 
1112-115 
112  -1124 
1124-113 
1112-112 
1114-112 
1122-1134 
1124-113 
1124-113 
1164 
1154 
1154-116 

11(4-1174 
-  -    116 

115 


114i-ll&4 


11? 
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No.  41. — Investment  Valuk  op  United  (States  4^,  4,  5,  and  4  (op  1925)  per  cent 

Coupon  Bonds  from  1885  to  1896,  inclusive. 

[Prepared  by  the  Government  Actuarj'.] 


1885: 
Jannftry 
April  — 

Jaly 

October . 

1886: 
January 
April... 

July 

October. . 

1887: 
January . 
April  — 

July 

October.. 

1888: 
January 
April.... 

July 

October. . 

1889: 
Januuy 
April... 
July.... 
October. 

1890: 
January 
April . . . 

July 

Octob^. 

1891: 
January 
AprU... 
July..-. 
October. 

1892: 
Januuy 
April... 

July 

October. 

1893: 
January 
April . . . 

July 

October. 

1894: 
January 
April... 
July.... 
October. 


Date. 


4^  per  cent  bonds. 


Average 
price  flat. 


Rate  of  in- 
toreat  real- 
ised by 
investors. 


112. 7788 
112.4350 
112.7525 
112. 9421 

112.7000 
112.4759 
111.8156 
111.9855 

110.2775 
110.1947 
109. 1475 
108.5553 

108.2375 
107. 1025 
107.5175 
108.4213 

108.9255 
108.1848 
107.0048 
105.8241 

104.7885 
103.7500 
103.3825 
104.1296 

103. 1106 
101. 7596 
100.3846 


Per  cent 
2.655 
2.488 
2.365 
2.250 

2.208 
2.150 
2.149 
2.003 

2.290 
2.019 
2.340 
2.339 

2.289 
2.478 
2.195 
1.693 

1.254 
1.240 
1.421 
1.645 

1.856 
2.151 
1.966 
0.409 

0.424 
1.363 
5.971 


.5  percent  bonds. 


118. 6225 
118. 7500 
119. 7407 


2.925 
2.873 
2.716 


4  per  cent  bonds. 


Average 
price  flat. 


121. 9086 
121.8028 
122.6462 
123.4004 

123.4325 
126. 2980 
126.4075 
128.6659 

127.8325 
129.2451 
127. 8425 
125.7885 

126. 1275 
124.6400 
127.4825 
128. 1204 

127.2837 
129.1902 
128.3894 
127.1944 

125.6178 
122. 1175 
122.3200 
123.5602 

120.9279 
122.0264 
117. 8317 
116. 7546 

116.6719 
116. 1575 
116.4557 
115. 0978 

113.8250 
113.3646 
110.5450 
111.2356 

113.3389 
114.2800 
114. 1900 
114.7824 


Rate  of  in- 
terest real- 
ized by 
investors. 


Percent. 
2.726 
2.721 
2.668 
2.619 

2.607 
2.444 
2.420 
2.289 

2.320 
2.227" 
2.284 
2.390 

2.341 
2.449 
2.2.30 
2.178 

2.208 
2.080 
2.109 
2.160 

2.236 
2.435 
2.407 
2.309 

2.468 
2.372 
2.676 
2.701 

2.693 
2.715 
2.677 
2.766 

2.849 
2.877 
3.079 
3.011 

2.821 
2.724 
2.713 
2.642 


Date. 


1895: 
January 
AprU... 
July  — 
October. 

1896: 
January 
April... 

July 

October. 


5  per  cent  bonds  of  1904. 


Average 
price  flat. 


116.7476 
U6.0100 
116.7236 
116. 1157 

113.1010 
113.7975 
112. 1803 
111.2639 


Rate  of  in- 
terest real- 
ized by 
investors. 


Percent. 
8.010 
8.048 
2.920 
2.945 

8.289 
8.146 
8.326 
3.411 


4  per  cent  bond^  of  1907. 


Average 
price  flat. 


113.2548 
112.3300 
112.7404 
111.9583 

109.7212 
109.7300 
108.2524 
107. 6528 


Rate  of  in- 
terest real- 
ized by 
investors. 


Per  cent. 
2.756 
2.818 
2.762 
2.814 

8.012 
2.992 
8.131 
3.173 


4  per  cent  bonds  of  1925. 


Average 
price  flat. 


120.9657 
124.0024 
122.8819 

115.6514 
117.7800 
114.8389 
116. 5347 


Rate  of  in- 
terest real- 
ized by 
investors. 


Percent. 


2.977 
2.830 
2.883 

8.214 
3.107 
3.246 
3.159 
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No.  42.— Number  op  National  Banks  Is  each  State,  Rkssrve  City,  and  Ter- 
RiTORT,  Capital,  Bonds  actually  held  on  October  6, 1896,  Minimum  Amoi'nt 
op  Bonds  Required  by  Law,  and  the  Excess  op  Bonds  on  October  6, 1896, 
AND  September  28, 1895. 


Statea,  reserve  cities, 
and  Territories. 

No.  of 
banka. 

Capital. 

United  States  bonds. 

Excess  of  bonds. 

Held  October 
6,1806. 

Minimum 
required. 

Held  October 
6,1806. 

September 
28.1805. 

Maine 

83 
SO 
40 
213 
55 
57 
82 

$11,156,000 
|k  830, 000 

8;  085, 000 

44,627,500 
50, 750, 000 
10, 337, 050 
22, 301,  070 

$5,724,400 
4, 074, 000 
3.001.500 
22,711,400 
11.747,000 
8, 182,  500 
0,038,500 

$2, 114. 000 
1, 457, 500 
1.471.250 
8.  200, 375 
2, 750, 000 
2, 327, 500 
3, 310, 000 

$3,610,400 
2,616,500 
2,430,250 

14, 502, 025 
8,007,000 
5. 85.').  000 
5, 728, 500 

$2. 834, 150 
2,256,500 
1,063,000 

12,006.625 
0,607.000 
5,182,500 
4,185,500 

New  Hampshire 

V^eriDont. ............... 

MaiMiachii<wttfl --^^r 

Soston 

Rhode  Island 

Connecticut 

Division  No.  1.... 

580 

161, 076, 620 

66, 370. 300 

21, 630, 625 

43,730.675 

35,085,275 

New  York 

267 

40 

6 

5 

102 

348 

41 

30 

32, 134, 040 
50,450,000 
1,550.000 
1,352,000 
14, 305, 000 
40, 506, 820 
21,065,000 
12,100,000 

17, 418. 400 

23,504,500 

500,000 

642,000 

6, 033, 250 

10, 761, 300 

7. 027, 500 

4. 060,  250 

7, 106, 160 
2.450,000 
800,000 
250.000 
2, 033. 750 
0,047,200 
2,037,500 
1, 475. 000 

10, 222. 240 

21.054,500 

200,000 

392,000 

3,090.500 

10,714,100 

5,890,000 

3, 485, 250 

9,471,210 

14.747,500 

100,000 

302.000 

New  York  City 

Albany 

Brookl vn  ........... 

New  Jerse V  ............ 

2,334,663 
7,072,892 
&,  475, 000 

i.ra7,ooo 

Pennsylvania 

Philadelphia 

Pittsbnrg 

Division  No.  2.... 

848 

174,544,860 

80, 747. 200 

25,680,610 

55.057,500 

42,230,296 

Delaware 

18 
46 
22 
1 
13 
37 
33 

2, 133, 086 
8, 811, 700 
13,243,260 
252,000 
3,075,000 
4,706,300 
8,451,000 

705.000 
2, 008, 750 
8, 160,  000 
250,000 
004,150 
2,176,760 
1,288,000 

*  478,206 
040, 175 

1, 100. 000 

50,000 

625,000 

085.250 

836,250 

316,704 
1, 158, 575 
2,060.000 

200,000 

270,150 
1, 101, 500 

451,750 

830  800 

Mary  land  _-,,,^. 

1,008,750 

1,685.000 

200.000 

215,400 

1,061,500 

835,750 

Baltimore 

District  of  Columbia. . . . 

Washington 

Virginia 

West  Yirjcinia 

Division  No.  3 

170 

30,763,246 

10,672,650 

5,014,071 

6,657,670 

4,837.200 

North  Carolina 

28 
15 
28 

2 
17 
27 
10 
12 

6 
202 

5 

0 
70 

7 
48 

2,766,000 

1,848,000 

3,266,000 

750.000 

1,350,000 

3,405.000 

855,000 

860,000 

2, 000, 000 

10,770,000 

1, 150, 000 

1,220,000 

0,482,000 

8. 601, 500 

8, 275,  000 

806,000 

400,750 

1, 181. 500 

102,000 

405,  OCO 

1,215,500 

242.660 

265,000 

850,000 

4.864,700 

200,000 

208.500 

8, 840, 250 

1, 375, 000 

1, 601, 250 

666,500 
424. 500 
741,500 
100.000 
337,500 
720,000 
213, 750 
215.400 
300,000 

4,430,000 
200.000 
280,000 

2, 131, 075 
350,000 

1,262,500 

130,600 
75,260 

440,000 

2.000 

67.500 

405,500 
28.000 
60,000 

650,000 

434,700 

168.750 

South  Carolina 

132.750 

Oeorsia. 

817.500 

Kia.vii.nn&h _- 

2.000 

Florida 

68,750 

Alabama  ............... 

430.500 

Mississipni 

25,000 

liOnisiana. .............. 

60,000 

New  Orleans 

Texas  

450,000 
460.017 

Houston 

Arkansas 

18.600 

1, 717, 276 

1.025,000 

428. 750 

0,000 

Kentucky 

1.236,025 
825.  QUO 

Louisville 

Tennessee 

%.400 

Division  No.  4 

486 

60, 500. 400 

17, 846, 100 

12,373,225 

5. 472, 875 

4,050,682 

Ohio 

223 

13 

12 

113 

200 

21 

85 

6 

76 

5 

27, 780. 100 

8,000,000 

0,550.000 

14, 262, 000 

17, 821, 000 

21,400,000 

0,500,000 

3,600,000 

7, 195. 000 

3. 250. 000 

11, 832. 500 
5,322,500 
1,450,000 
5, 203,  550 
6. 300, 600 
1,450,000 
3, 205, 500 
1,423,000 
2,230,250 
020,000 

6,004,025 

650,000 

600,000 

3,053,000 

4, 861, 500 

1.050,000 

2,011.000 

300,000 

1. 608, 750 

5, 738, 475 
4, 672. 500 

860,000 
2,240,550 
1,039,000 

400,000 
1. 104, 600 
1, 123, 000 

631.500 

4, 407, 515 

Cincinnati 

2, 812, 000 

Cleveland 

620,000 

Indiana 

1,060.550 

Illinois 

1, 462, 750 

Chicago  ............ 

600,000 

Miohiiran r . , 

1. 260, 750 

****^"*B**"  .•■..-...■....■ 

Detroit 

1,050.000 

Wisconsin 

459,750 

Milwaukee 

250.000             670,000 

470,000 

1          J     -.    ' 

Division  No.  5 

754 

122,  367, 100 

30,427,800 

20, 068, 275 

10.360,525 

15,222,316 

Iowa • 

162 
4 

68 
5 
8 

40 
8 
8 
8 
116 
102 
3 
8 

12, 205, 000 

800,000 

5,850,000 

8,000,000 

5,200,000 

3,665,000 

0,400.000 

3,550,000 

860,000 

0, 552, 100 

6,375,000 

850,000 

3, 750, 000 

3,868,750 

202,200 

1,370,300 

252,000 

400,000 

1, 060. 050 

1,402,000 

400,000 

200,000 

2,503,000 

1, 632, 400 

160,000 

730,000 

2,836,250 
175. 000 

1,281.250 
250,000 
400,000 
066.250 
400,000 
400,000 
125,000 

2,113.025 

1,593.750 
150,000 
400,000 

1. 032, 500 

117,200 

139,050 

2,000 

545.875 

T)«i»  Moi&As  -  -  ^ 

102,000 

Minnesota „ . 

147.800 

St.  Paul 

2.000 

Minneapolis 

Missouri 

03,800 
1,002,000 

110,800 

St.  Louis 

2,000 

Kansas  City 

St.  Josenh 

75,000 

470,075 

38,650 

50,000 

EJmsas 

438.725 

Nebraska 

60,650 

Lincoln 

Omaha 

330,000 

830,000 

ViviBwnNo.6 

630      Co. Ml,  100  \    \4,^swi,m\   \v<wa,?as  (^     3,310,175  |     1,770.350 
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No.  42.— Number  of  National  Banks  in  each  State,  Reserve  City,  and  Ter- 
ritory, Capital,  Bonds  actually  held  on  October  6, 1896,  etc. — ContiDned. 


State«,  reserve  cities, 
and  Territories. 


Colorado 

Nevada 

Califomia 

SanPrancisco... 

Oregon 

Ari  zona 

Division  No.  7 

North  Dakota 

South  Dakota 

Idaho 

Montana 

New  Mexico 

Utah 

Washington 

Wyoming 

Oklahoma 

Indian  Territory. . . 

Division  No.  8 

United  States 


No.  of 
banks. 


43 
1 

29 
2 

33 
5 


113 


29 

30 

11 

25 

7 

11 

40 

11 

5 

8 


177 


3,676 


Capital. 


$5,507,000 

82,000 

5.  025, 000 

2,500.000 

3, 170, 000 

4UO.0O0 


16, 684, 000 


1, 810, 000 

1,885.000 

675,000 

3,350,000 

600,000 

1.900.000 

4,778,000 

860,000 

250,000 

460,000 


16,568,000 


648, 540, 325 


United  States  bonds. 


Held  October 
6,1896. 


$1, 248, 000 

20,500 

1.625,750 

150. 000 

1, 107.  550 

150.250 


4, 302, 050 


490,000 
535,750 
206, 250 
739, 350 
302,500 
812, 500 
1,018,500 
240,000 
62.500 
115.500 


4.522,850 


237,248,660 


Minimum 
required. 


$1, 001, 750 

20,500 

1, 212. 500 

100,000 

617,500 

100,000 


3, 052, 250 


452,500 
471,250 
168,750 
712,500 
150,000 
350,000 
1,017,500 
215,000 
62,500 
115,000 


3,715.000 


102.693,481 


Excess  of  bonds. 


Held  October 
6,1896. 

$246,250 


413. 250 
50,000 

490.050 
60.250 


1,249,800 


37,500 

64.500 

37,500 

26.850 

152,500 

462.500 

1,000 

25,000 


500 


807.850 


134, 665, 169 


September 
28, 1895. 

$264,500 
622,000 


2,300 
500 


889,300 


32,750 
64,500 


13,960 

152,500 

462,500 

1,500 

25,000 


500 


753,200 


104,847.617 
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No.  43.^NuMBER  OF  National  Banks  in  each  State,  Reserve  City,  and  Terri- 
tory, WITH  Capital  of  $150,000  and  under,  for  the  Years  1895  and  1896,  and 
THE  Increase  or  Decrease  in  Banks  and  Capital  during  the  Interval. 


StatM,  reaerre  cities,  and 

September  28, 1895. 

October  6, 1896. 

,  ._- 
Increase. 

Decrease. 

TerritorieH. 

No. 

67 

43 

38 

106 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

MftJn^  »»,^-r 

$5,421,000 
4,480,000 
3. 710. 000 

12,407,500 

68 

43 

88 

106 

$5,456,000 
4.430,000 
3,685,000 

11, 437, 500 

1 

$35,000 

Now  HamiMihiro . .  -  ^  

$50,000 
25  000 

Vermont 

MafMAchiifK^ttj^  r. 

070,000 

Boston 

1 

Rhode  Island 

23 
33 

2,310,000 
4,440,000 

23 
33 

2,510,000 
3,440,000 

200,000 

Connecticnt 

Division  No.  1 

310 

31, 768,  500 

311 

30.958,500 

1 

235,000 

1,045,000 

New  York 

222 

19, 434, 640 

218 

18,984,640 

4 

450.000 

New  York  City 

Albany 

.....^...... 

Brooklyn 

New  Jerae  V - 

74 
276 

1 
1 

6, 158, 850 

22, 881, 630 

150.000 

100,000 

74 
285 

1 
1 

6,  iriS,  000 

23,588,800 

150,000 

100.000 

23,350 

Pennsvlvania 

0 

707,170 

Philadelphia 

Fittsbnrir 

Division  No.  2 

574 

48^  724, 620 

679 

48, 958, 440 

0 

707, 170 

4 

473,350 

Delaware 

14 
43 

1,020.800 
3, 160, 000 

14 
43 

1, 113, 185 
8,160,000 

02,385 

l!taitimore 

District  of  Columbia 

Washinirton 

1 
28 
26 

100,000 
2,141,000 
2,147,000 

1 
28 
27 

100,000 
2,141,000 
2.145,000 

Virginia 

West  Virginia 

1 

2,000 

Division  No.  3 

112 

8.568,800 

113 

8,650.185 

1 

02,385 

2,000 

North  Carolina 

24 
13 
23 

1,991,000 
1,168.000 
1,866,000 

24 
12 
22 

1.866,000 
1,098,000 
1,766,000 

125  000 

South  Carolina 

1 
1 

70.000 

Georgia 

100,000 

Florida 

18 

19 

10 

9 

1.435,000 

1,410,000 

855,000 

560,000 

17 
20 
10 
11 

1.350,000 

1,480,000 

855,000 

660,000 

1 

85,000 

A liLbama  »»»,--^ 

1 

70,000 

MississiDDi 

T«onifliana ^ t^  - 

2 

100,000 

New  Orleans 

Texas 

190 
2 
6 

50 

14,879,730 

200,000 

520, 000 

4,702,900 

182 

2 

6 

52 

13, 720. 000 

200,000 

520,000 

4,027,000 

8 

650,780 

Houston 

Arkansas 

...... 

Kentucky 

225,000 

Louisville 

Tennessee  ................. 

86 

2,700,000 

36 

2,650,000 

50,000 

Division  No.  4 

400 

31, 787, 630 

894 

81,092,900 

5 

305.000 

11 

1.089,730 

Ohio 

175 

14, 981, 338 

177 

15,176,100 

2 

194,762 

Cincinnati 

Cleveland t  r . . . . . 

Indiana 

93 
179 

8,172,000 
13,396,000 

92 

180 

8,012,000 
13,446,000 

1 

100. 000 

Illinois 

1 

50,000 

Chicaeo 

Michi  pan    .»..»-r»rr--r,..-, 

78 

6, 369, 000 

75 

6,044,000 

3 

325,000 

Detroit 

"Wisconsin 

68 

5,045,000 

69 

5,895,000 

1 

350,000 

Mi1i*n-i>^ee 

•««*««•*»••• 

Division  No.  5 

593 

47, 963, 838 

503 

48, 073, 100 

4 

504,762 

4 

485,000 

Iowa 

Des  Moines 

153 
1 

10.180,000 

100.000 

3,720,000 

158 

1 
56 

0,545,000 

100.000 

8,525,000 

635.000 

Minnesota  -»^-.-r 

59 

3 

105,000 

St.  Paul 

Minneanolis  ........... 

Missouri.  ...^^-^^^ . 

""46 

8,215,000 

47 

8,265,000 

1 

50,000 

St.  Louis 

Kansas  City 

St.  Josenh 

1 

100,000 
7.887,100 
6.840,000 

100,000 

1 

111 
101 

100,000 
7,452,100 
6.175.0W 

Kansas T....n....r, 

117 
103 

1 

6 
2 

1 

486,000 

Nebraska .................. 

166,000 

Lincoln .» 

100,000 

Omaha 

Djviajon  No.  6 

481 

31,642,100 

470 

30, 162, 100 

1 

\ 

50,000 

12 

1,630,000 

REPORT  OF  THE  COMPTROLLER  OP  THE  CURRENCY.   555 

No.  43. — ^Number  of  National  Banks  in  each  State,  Reserve  City,  and  Terri- 
tory, WITH  Capital  of  $150,000  and  under,  etc.— Continued. 


States,  reserve  cities,  and 

September28,1805. 

October  6, 1806. 

Increase. 

Decrease. 

Territories. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Colorado ... ........ 

35 

1 
20 

$2,387,000 

82,000 

1, 975, 000 

84 

1 

20 

$2,207,000 

82,000 

1, 075. 000 

1 

$180,000 

Nevada 

OaMfrtmift     r 

San  Francisco 

Oregon 

31 
5 

1,870.000 
400,000 

29 
5 

1,670,000 
400,000 

2 

266,060 

A rizon A ...^  » 

Division  No.  7 

02 

6, 714. 000 

80 

6,834,000 

3 

380,000 

North  Dakota 

31 

33 

11 

18 

8 

7 

37 

11 

5 

7 

168 

1,085,000 

2,035,000 
725,000 

1,401,600 
650,000 
600,000 

2,555,000 
860,000 
250.000 
410,000 

29 
30 
11 
18 

7 

7 
31 
11 

5 

8j 

1,810,000 

1, 885,  000 
675,000 

1,450,000 
600.000 
600,000 

2,270,000 
860,000 
250.000 
460,000 

2 
3 

176,000 

Sonth  Dakota 

150,000 

Idaho 

60,000 

^"ntana 

$48,400 

NaW  \f  ATiCA 

1 

60,000 

Utah 

WnjihinfrtATi 

6 

285,000 

"Wvomisff . 

OUahoma 

1 

50,000 

11, 471, 600 

157 

10,860,000 

1 

08,400 

12 

710,000 

United  States 

2,730 

218,640,588 

2,706 

215,098,225 

22 

2, 172, 717 

46 

5, 715, 080 
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SUtM,  reMrve  cities,  and 

September  28,1805. 

October  6. 1896. 

Increase. 

Decrease. 

9             Territories. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

CapiUl. 

Maine  ......*rw.,..-r-- 

15 
7 
11 
107 
56 
35 
40 

$5,700,000 
1,400,000 
.%  300, 000 
32,486,000 
52.250,000 
17,227,050 
18.051,070 

15 
7 
11 
107 
55 
34 
48 

15,700,000 
1,400,000 
3,300,000 
33, 190. 000 
50. 760, 000 
16, 827, 050 
18,051,070 

Vermont 

MAfiiiiinhii*At.ta_ .   .   

1705,000 

Rnaton .... .......... 

fi,666.ooo 

400,000 

Rhofle  Island 

1 

1 

GannAOtiout  ............... 

DivisionNo.l 

279 

131,313,120 

278 

130, 118, 120 

705,000 

1 

1,900,006 

New  York 

51 
50 
6 
5 
28 
64 
40 
29 

13, 649, 400 

50,950,000 

1,560.000 

1,362.000 

8.260.000 

17,270,020 

22.015,000 

11.909,425 

48 
48 
6 
5 
28 
63 
40 

13,149,400 

50,460,000 

1,560,000 

1,352.000 

8, 260, 000 

17,010.030 

21,816.000 

12.000,000 

2 

1 

500.000 
500.000 

New  York  City 

AlhlUIV ,r ,r-» 

Brooklyn ...-- 

New  Jersey 

l^Annjtvl vRni A .. ......... w-- 

1 

280.000 
200.060 

Philsdelnhia 

Pittsbiu% 

90,575 

Division  No.  2 

273 

126,956,845 

269 

126,686,420 

90,575 

4 

1,400,000 

T)Aliixni.rA    

4 

3 
22 

1 
11 

9 

5 

1, 113, 186 

651,700 

13,243,260 

252,000 

2.475,000 

2,656.300 

1, 150, 000 

4 

8 
22 

1 

12 
9 
6 

1,020,800 

651,700 

13, 243, 260 

252,000 

2, 975, 000 

2, 655, 300 

1,306,000 

92,385 

MftrylAtid ^ 

Baltimore 

District  of  Colombia 

W  ashinston 

1 

500,000 

Virginia 

West  Virginia 

1 

156.000 

Division  No.  3 

65 

21,540,445 

67 

22.104«060 

2 

666,000 

02,385 

North  Carolina 

8 
8 

4 
2 

725,000 
750,000 
900,000 
750,000 

4 
8 
6 
2 

900,000 

750.000 

1,500,000 

750.000 

1 

175,000 

South  Carolina 

Georgia 

2 

600,000 

Savannah -,-, r 

Florida 

A  labama ^t-t.^^.....^- 

7 

2, 075, 000 

7 

1,925.000 

150,000 

Mississippi 

'*"""* 

Louisiana 

1 
9 

19 
3 
3 

19 
7 

12 

200,000 
2,900,000 
5,850,000 
960,000 
700.000 
4,805,000 
3, 601, 500 
5.625.000 

1 
6 

20 
3 
3 

18 
7 

12 

200,000 
2.000,000 
6,050,000 
950,000 
700,000 
4,555.000 
3, 601, 600 
5,625,000 

New  Orleans. .......... 

3 

900,000 

Texas 

1 

200,000 

HOTlSton 

Arkansas.^ 

Eentnok V  ................. 

1 

250.000 

Louisville 

Tennessee 

DiviBionNo.4 

92 

29,831,500 

92 

29.506,500 

4 

975,000 

4 

1,300,000 

Ohio 

47 

13 

12 

21 

20 

21 

10 

6 

8 

5 

12, 784, 000 
8,400,000 
9, 300, 000 
6,250,000 
4,375,000 

20,000,000 
3,465,000 
3.600,000 
2, 175, 000 
3,250,000 

46 

13 

12 

21 

20 

21 

10 

6 

7 

5 

12,604,000 
8.000,000 
9,550.000 
6,250,000 
4,375,000 

21,400.000 
3,465,000 
3.600,000 
1,800.000 
3. 250. 000 

I 

160,000 
400,000 

Cincinnati 

Cleveland 

850,000 

Indiana  .,,,-,.---,,. 

Illinois 

Chicago 

600,000 

Michigan 

Detroit 

Wisconsin 

1 

875,000 

Milwaukee 

DivisionNo.5 

163 

74, 479, 000 

161 

74,294,009 

750,000 

2 

935,000 

Iowa 

10 
3 
7 
5 
8 
2 
8 
8 
2 
5 
1 
8 
9 

2,450,000 

700.000 

2,825,000 

3.800,000 

5,200,000 

400,000 

9,400,000 

3,560,000 

1,000,000 

2, 100, 000 

200,000 

850,000 

4, 150, 000 

9 
8 
7 
5 

8 
2 
8 
8 
2 
6 
1 
8 
8 

2,750,000 

700.000 

2,325,000 

3,800,000 

5,200,000 

400.000 

9,400,000 

3,560.000 

750,000 

2,100,000 

200,000 

850,000 

8,750.000 

300.000 

1 

Des  Moines 

Minnesota 

St.  Paul 

Minneapolis 

Missouri...... 

St.  Louis 

Kansas  City 

St.  Joseph 

250,000 

Kansas 

Nebraska 

Linooln 

Omaha. 

1 

400,000 

iMvisionNo.6 

71 

36,125,000 

1 

69 

35.775,000 

300,000 

2 

650,000 
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Statoa,  reserve  cition,  and 

September  28, 1895. 

October  6, 1890. 

Increase. 

Decrease. 

Territories. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

•      1 

1 

Capital. 

Oolon&do. . ............ 

10 
1 
9 
2 

4 

$4,050,000 

200.000 

3,050,000 

2,500.000 

1,500,000 

9 

$3,300,000 

$750,000 

Nevttda 

200,000 

California 

9 
2 

4 

3,050,000 
2.500,000 
1,500  000 

San  Francisco  . ........ 

Oregon  .................... 

Arizona 

Division  No.7 

26 

11.300.000 

24 

10, 350. 000 

2 

950,000 

North  Dakota 

1 

200.000 

1 

200.000 

Sooth  Dakota 

Idaho , 

...1.. 

^niitana 

8 

2,750,000 

7 

1,900,000 

1 

850,000 

New  Mexico 

Utah 

4 
10 

1, 500. 000 
2,500.000 

4 
9 

1,300,000 
2,508,000 

aoo.ooo 

W^asbinirt<on ,.,»t 

$8,000 

1 

Wvominir ... ... 

Oluahonia 

Division  No.  8 

23 

6,950,000 

20 

5, 706, 000 

8,000 

3 

1.250,000 

United  States 

982 

438, 494, 910 

970 

433,442,100 

6 

3, 484. 575 

18 

8,537,385 
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BKSOUBCBS. 


Loans 

Bonds  for  circulation 

Other  United  SUtea  bonds. 

Stocks,  bonds,  etc 

Due  Arom  banks 

Beal  estate 

Specie 

Legal-tender  notes 

National-bank  notes 

Clearing-hon^e  exchanges.. 
U.  S.  certificates  of  deposit . 
Due  from  U.  S.  Treasurer  . . 
Other  resources 


Oct.  3, 
1864. 


508 
banks. 


Mittiont. 
03.2 

I    108.1 

34.0 
2.2 


} 


Totol. 


UABUJTIBS. 


Capital  stock 

Surplus  fund 

Undivided  profits 

Circulation  outstanding. 

Dtie  to  depositors 

Due  to  bsnks 

Other  liabilities 


Total. 


44.8 
4.7 


Oct.  2, 

1866. 


1,613 
banks. 


MiUiont. 
487.2 

427.7 


{ 


10.1 


2»7.1 


86.8 

2.0 

6.0 

45.2 

122.2 

34.0 


107.8 
14.7 
18.1 

100.0 
16.2 
72.3 


26.3 


1, 350. 8 


303.2 

38,7 

82.4 

171.3 

640.1 

174.2 

.0 


207.1 


1,350.8 


Octl, 
1866. 


1,644 
bsnks. 


I 


MiUiont. 
003.3 
33L8 

05.0 

15.0 
122.0 

17.1 

0.2 

202.8 

17.4 
103.7 


7.0 


1, 527. 0 


415.6 

53.8 

32.6 

200.0 

608.0 

137.5 

.1 


1,627.0 


Oct.  7, 
1867. 


1,642 
banks. 


MilUofU. 

600.7 

338.6 
80.3 
21.6 

103.6 
20.6 
12.8 

158.4 
U.8 

134.6 


8.6 


1, 400. 5 


Oct,  5, 
1868. 


1,648 
banks. 


MiUiont. 

867.7 

340.5 
74.1 
20.7 

110.1 
22.7 
13.1 

156.1 
11.8 

143.2 


0.6 


1,550.6 


420.1 
66.7 
33.8 
207.0 
668.2 
112.8 


1,400.6 


420.6 
78.0 
36.1 
308.7 
603.1 
123.1 


1,550.6 


Oct.  9, 
IMO. 


1,617 
banks. 


MiUiont. 

682.0 

339.5 
44.6 
22.2 

100.8 
25.2 
23.0 

120.6 
10.8 

10S.8 


Oct.  8, 
1870. 


1,648 
banks. 


MiUiont. 

715.9 

340.9 
37.7 
23.6 

109.4 
27.5 
18.5 

122.7 
12.5 
79.1 


9.8  I 


23.9 


1.497.2       1,510.7 


426.4 

86.2 

40.7 

296.0 

623.0 

118.9 

6.0 


1,407.2 


430.4 

94.1 

38.6 

203.0 

512.8 

130.0 

10.0 


1,510.7 


BISOUBOES. 


Loans 

Bonds  for  circulation 

Other  United  States  bonds. 

Stocks,  bonds,  etc 

Dneftom  banks 

Keal  estate 

Specie....' 

Legal-tender  noCes 

National-bank  notes 

Clearing-house  exchanges. . 
U.  S.  certificates  of  deposit. 
Due  from  U.  S.  Treasurer. . 
Other  resources 


I 

UABIUniS. 

Capital  stock 

Surplus  fund 

Unolvided  profits 

Circulation  outstanding. 

Due  t«  depositors 

Due  to  banks 

Other  UabiliUes 

\  Total... 


Oct.  2, 
1871. 


1,767 
banks. 


MiUiont. 

83L6 

364.5 
45.8 
24.5 

143.2 
30.1 
13.2 

107.0 
14.3 

116.2 


41.2 


1,730.6 


458.3 
101.1 
42.0 
317.4 
631.4 
171.9 
8.5 


1,730.6 


Oct.  8, 
1872. 


1,010 
banks. 


MiUiont. 

877.2 

382.0 
27.6 
23.5 

128.2 
32.3 
10.2 

102.1 
15.8 

125.0 
6.7 


25.2 


1, 755. 8 


470.6 
110.3 
46.6 
335.1 
628.0 
143.8 

n.6 


1, 755. 8 


Sept.  12, 
1873. 


1,976 
banks. 


MiUiont. 

0U.2 

388.8 
23.6 
23.7 

149.5 
84.7 
19.9 
92.4 
16.1 

100.3 
20.6 


17.3 


1, 830. 6 


491.0 
120.3 
64.6 
840.8 
640.0 
173.0 

n.5 


1,830.6 


Oct.  2, 
1874. 


2,004 
banks. 


MiUiont. 

954.4 

363.3 
28.0 
27.8 

134.8 
38.1 
2L2 
80.0 
18.6 

109.7 
42.8 
20.3 

•18.3 


1.877.2 


493.8 
129.0 
61.5 
334.2 
683.8 
176.8 
9.1 


Oct.  1, 
1876. 


2,087 
banks. 


MiUiont. 

984.7 

370.3 

28.1 

33.5 

144.7 

42.4 

8.1 

76.6 

18.5 

87.9 

48.8 

19.6 

19.1 


1,882.2 


Oct.  2. 

1876. 


2,089 
banks. 


MiUiont. 

93L3 

337.2 
47.8 
84.4 

146l0 
43.1 
21.4 
84.2 
16.0 

100.0 
89.2 
16.7 
19.1 


1,827.2 


504.8 
134  4 
53.0 
319.1 
679.4 
179.7 

n.8 


1,877.2 


1,882.2 


).8 
132.2 

46.4 
292.8 
666.2 
179.8 

10.6 


1,827.2 


Oct.1. 
1877. 


2,080 
banks. 


MiUiont. 
89L9 
336l8 

45.0 
34.6 
120l9 
45.8 
22.7 
06.9 
16.6 
74.5 
314 
16.0 
28.7 


1,741.1 


479.5 
122.8 

44.5 
29L9 
030.4 
16L6 

10.4 


1,74L1 
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BBSOUBCE8. 

Loans 

Bonds  for  circnlation 

Other  United  States  bonds 

Stocks,  bonds,  etc 

Due  from  banks 

Real  estate 

Specie 

Legal-tender  notes 

Xational-bank  notes 

Clearing-house  exchaDges . 
U.  S.  certiflcates  of  deposit 
Dne  from  U.  S.  Treasurer. . 
Other  resoorces 

Total 

LiABmrms. 

Capital  stock 

Surplus  fund 

Unaivided  protits 

Circnlation  outatanding. . . 

Due  to  depositors 

Due  to  banks 

Other  liabUities 

Total 


Oct.  1, 

Oct.  2, 

Oct.  1, 

Oct.  1, 

Oct.  3, 

1878. 

1879. 

1880. 

1881. 

1882. 

2,053 

2,048 

2,000 

2,132 

2,289 

banks. 

banks. 

banks. 

banks. 

banks. 

MiUions. 

MilUong. 

MilKons. 

MiUions. 

Mmions, 

834.0 

878.5 

1, 041. 0 

1, 173. 8 

1,24:).  2 

347.6 

357.3 

357.8 

863.3 

357.6 

94.7 

71.2 

43.6 

56.5 

37.4 

36.9 

39.7 

48.9 

61.9 

66.2 

138.9 

-  167.8 

213.5 

230.8 

198.0 

46,7 

47.8 

48.0 

47.3 

46.5 

30.7 

42.2 

109.3 

114.3 

102.9 

64.4 

69.2 

56.6 

53.2 

63.2 

16.9 

16.7 

18.2 

17.7 

20.7 

82.4 

113.0 

121.1 

189.2 

208.4 

32.7 

26.8 

7.7 

6.7 

8.7 

16.5 

17.0 

'  17.1 

17.5 

17.2 

24.9 

22.1 

23.0 

26.2 

28.9 

1,767.3 

1,868.8 

2,105.8 

2,358.4 

2,399.8 

466.2 

454.1 

457.6 

463.8 

483.1 

116.9 

114.8 

120.5 

128.1 

132.0 

40.9 

40.3 

46.1 

56.4 

6L2 

301.9 

813.8 

317.3 

320  2 

315.0 

668.4 

736.9 

887.9 

1,083.1 

1,134.9 

165.1 

201. 2 

267.9 

294.9 

259.9 

7.9 

6.7 

8.5 

11.9 

13.7 

1,767.3 

1 

1,868.8 

2, 105. 8 

2.358.4 

2,399.8 

Oct.  2, 
1883. 


2,501 
banks. 


MiUUmt. 
1, 309. 2 

351.4 
30.7 
71.1 

208.9 
48.3 

107.8 
70.7 
22.7 
96.4 
10.0 
16.6 
28.9 


Sept.  30, 
1884. 


2,664 
banks. 


2, 372. 7 


509.7 
142.0 

61.6 

310.5 

1,063.6 

270.4 

14.9 


2,372.7 


MxUioru. 
1. 245. 3 

327.4 
30.4 
71.4 

194.2 
49.9 

128. 
77, 
23 
66 
14.2 
17.7 
33.8 


2,279.5 


624.3 
147.0 

63.2 
280.8 
993.0 
246.4 

15.8 


2,279.5 


Oct.  1, 
1885. 

Oct.  7, 
1886. 

Oct.  5, 
1887. 

Oct.  4, 
1888. 

Sept  30, 
1889. 

Oct.  2, 
1890. 

Sept  25, 
189L 

2,714 
banks. 

2,852 
banks. 

3,049 
banks. 

3,140 
baoks. 

8.290 
banks. 

8.540 
banks. 

3,677 
banks. 

BXSOUBCE8. 

Loans 

Bonds  for  circulation 

Miliums. 
1,306.1 

307.7 
31.8 
77.5 

235.3 
5L3 

174.9 
69.7 
23.1 
84.9 
1&8 
14.9 
36.9 

MiUions. 

1, 451. 0 

258.5 

32.4 

81.8 

24L4 

54.1 

156.4 

62.8 

22.7 

05.9 

5.9 

14.0 

87.4 

MiUions. 

1,587.5 

189.1 

84.7 

88.8 

256.3 

68.0 

166.1 

73.7 

2L9 

88.8 

6.2 

9.3 

40.8 

MiUUms. 

1,684.2 

17L9 

60.7 

09.8 

294.0 

62.6 

178.1 

8L1 

2L6 

102.4 

8.9 

8.5 

4L9 

MiUions. 

1, 817. 3 

146.5 

48.5 

109.8 

836.4 

69.4 

164.3 

86.8 

20.9 

136.8 

12.9 

7.4 

42.8 

MUlion*. 

1,986.1 

140.0 

30.7 

115.5 

336.2 

76.8 

195.9 

80.6 

1&6 

106.8 

6.2 

6.9 

41.3 

MiUions. 

2,005.5 

150.0 

Other  United  States  bonds 

24.9 

Stocks,  securities,  etc 

125.2 

Due  from  banks  ......  ...........t.- 

338.7 

Real  estate ,,^---,-^ ^-r,-^ 

83.3 

Snecie ......................... 

183.5 

ijeiral .tender  not^ .................. 

97.6 

X  A.HniiA.l.'hik.nlt  nntAA .. 

20.0 

CneArinir.honse  exohanipes ........... 

122.0 

U  S.  certificates  of  denosit 

16.7 

Dne  fMnn  TT.  S  Treaanrer . ........... 

8.0 

Other  refloarcfls  ..........w. 

38.7 

Total 

2,432.9 

2, 513. 9 

2,620.2 

2^815.7 

2,998.3 

3, 141. 5 

3, 213. 1 

LIABILITIES. 

Canital  stock. 

527.5 
146.6 

59.3 

269.0 

1,116.7 

299.7 

14.1 

548.5 
167.8 

66.5 

228.8 

1,189.5 

80&6 

14.9 

578.5 
173.9 

71.6 

167.3 

1,274.7 

829.6 

24.7 

592.6 
185.5 

77.4 

15L8 

1, 406. 5 

375.6 

26.3 

612.6 
197.4 

84.9 

128.5 

1,522.0 

425.3 

27.6 

650.4 
213.6 

07.0 

123.0 

1,594.2 

426.4 

86.9 

677.4 

Surplus  fund 

227.6 

Unaivided  nroflts 

108.3 

Circulation 

131.3 

Dne  to  denoflitom. . .................. 

1,608.6 

Dne  to  banks  .............r. ^ 

430.6 

Other  liabilities 

84.3 

Total 

2,432.9 

2,513.9 

2,620.2 

2,815.7 

2,998.8 

3, 141. 5 

3, 213. 1 
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No.  45. — Comparative  Staticmknt  of  the  Rsbourcks  and  Liabilitiks  of  the 
National  Banks  from  1864  to  1996,  inclubive — Continned. 


IUB80URCIS. 


Loans 

Bonds  for  clroulacion 

Other  United  States  bonds. . 

Stocks,  securities,  etc 

I>nefrom  banks , 

It  eal  estate , 

Specie 

Legal-tender  notes 

National-bank  notes 

ClearlKg-boase  exchanges. ., 
U.  8.  certificates  of  deposit 
Due  from  U.  S.  Treasurer... 
Other  resonrces 


Total. 


UABIUTIE8. 


Sept.  30, 

Oct.  3, 

1892. 

1893. 

3,773 

3,781 

banks. 

banks. 

MiUwM. 

MiUians. 

2.171.0 

1, 843. 6 

183.3 

206.4 

20.2 

17.0 

154.5 

148.6 

400.5 

277.5 

87.0 

80.2 

200.1 

224.7 

104.3 

114.7 

19.  ^J 

22.4 

105  5 

106.2 

14.0 

7.0 

8.2 

10.2 

43.0 

41.4 

Oct.  2, 
1894. 

3,755 
banks. 


Capital  stock 686.6 

Surplus  fund 238.0 

Undivided  proau 101.  C 

Circulation 143.4 

Due  to  depositors 1,779.3 

Due  to  banks !  530.7 

Other  UabiliUes i  29.6 


MHUonf. 

2. 007. 1 

190.6 

25.9 

193.3 

399.3 

07.9 

237.3 

120.5 

18.6 

88.5 

45.1 

9.6 

31.2 


Sept.  28. 
1895. 

3,712 
banks. 


MaUofU. 

2,059.4 

208.7 

26.1 

IftS.O 

376.7 

103.8 

196.2 

93.9 

15.5 

57.5 

49.9 

10.4 

30.5 


3, 510. 1       3, 109. 5       3, 473. 9  ,     3. 423. 6 


Total. 


3,510.1 


678.5 

668.9 

246.8 

245.2 

103.5 

88.0 

183.0 

172.3 

1,465.4 

1, 742. 1 

349.3 

526.0 

83.0 

29.6 

3,109.5 

3,473.9 

657.1 
246.5 

00.4 

182.5 

1,  715. 2 

494.9 

37.0 

3.  42:^.  6 


Oct.  6, 
180G. 

3,676 
banks. 


MiUiont. 

1,893.3 

237.3 

2S.I 

189.0 

331.5 

105.4 

200.8 

110.5 

18.0 

76.8 

31.8 

11.6 

32.5 


3,263.6 


648.5 

247.7 

88.6 

200.9 

1,613.1 

415.1 

40.7 

3,263.6 
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No.  46. — ^Abstract  of  the  Resources  and  Liabilities  op  the  National  Banks 
AT  Close  of  Business  October  6,  1896;  the  Condition  of  Banks  in  New 
foRK  City,  ix  the  Three  Central  Reserve  Cities,  in  Other  Rbservb 
Cities,  and  of  the  Country  Banks. 


BB80UBCB8. 

Loami  and  disconnta . . 

Overdnfto 

Bonds  fur  circulation . 
Boodfi  fur  deposits — 
U.  S.  bonds  on  hand . . . 
Stocks,  securities,  etc . 
Dae     from    reserve 


Central  reserve  cities. 


New  York 
City. 


49  banks. 


$314,156,082.72 
267,011.24 
23, 547, 000. 00 
1, 220, 000. 00 
1, 615, 650. 00 
86, 170, 794. 89 


New  York, 

Chicago, 
and  St.  Loais. 


78  banks. 


Other  reserve 
citiM.* 


269  banks. 


agents 

Due  from  other  na- 
tional banks  

Dae  i  rom  State  ban  ks 
and  bankers 

Banking  house,  fur- 
nitare,  and  fixtures . 

Other  reel  estate  and 
mortgages  owned . . . 

Premiums 

Checks  and  cash 
items 

Exchanges  for  clear- 
ing hoase 

Bills  of  other  national 
banks 

Fractional  currency, 
nickels,  and  cents.. 

Specie 

Legal-tender  notes . . . 

U.  8.  certificates  of 
deposit 

Redemption  ftmd 

Due  from  U.  S.  Treas- 
urer  


Total 


LIABILITIES. 


Capital  stock 

Surplus  fund 

Undivided  profits... 

National-bank  notes 

State-bank  notes 

Dividends  unpaid. . 

Individual  deposits.. 

United  Statesdepoaits 

DspoaiUofU.  S.  dis- 
bursing officers 

Doe  to  national  banks 

Due  to  other  banks 
and  bankers 

Notes  and  bills  redis- 
counted 

Bills  payable 

Other  liabiUties 


26,286.379.16 

4, 183, 203. 12 

12,303,458.27 

1,580,744.05 
2,218,913.60 

2, 020,  Ml.  93 

41,646.922.99 

986,738.00 

66, 716. 26 
49, 561, 857. 52 
35,862,777.00 

23.190,000.00 
1,034,089.50 

615.258.27 


$422,709,421.80 
564.  580. 76 
26, 39»,  000. 00 
2,295.000.00 
1,702,850.00 
42,300,185.64 


577,924,838.52 


Total 


50.450,000.00 

42,340,000.00 

17,676.843.27 

20,685,232.50 

16,556.00 

149, 653. 08 

274,373,014.81 

832,754.54 

232,618.96 
118,761,283.66 

51,535,866.90 


863,500.00 
607,565.78 


577,924.838.52 


44,051,350.73 

9,866,042.50 

14,079,383.84 

2,478.565.45 
2,465,163.60 

2,173,007.03 

46,901,049.22 

1,830,845.00 

82,237^50 
69,614,516.72 
46,990.568.00 

24,290,000.00 
1,158,912.00 

597,468.27 


762,040,148.06 


81,250,000.00 

53,749,400.00 

20,561.154.68 

23,013,287.50 

16,556.00 

171.571.83 

354,497,519.65 

1,883,602.64 

251,086.99 
151,302,720.79 


53,500.00 
553.500.00 
647,715.78 


Country  banks. 


3,329  banks. 


$483,181,062.04 
1,694,068.26 

44,067,600.00 
4, 682, 000. 00 
1,255,900.00 

86,748,90L81 

65,078,62L87 

37,013,670.00 

7,513,608.03 

18, 388, 030. 91 

4,326,829.52 
4,468,602.28 

2,958,390.29 

26,832,985.67 

3,562,269.00 

198,696.80 
61.888,27L01 
24,682,700.00 

7,240,000.00 
1.946,434.60 

310,]5L42 


Aggregate. 


3,676  banks. 


826,478,882.91 


$970,701,232.46 

14, 428. 473. 99 

166.835,050.00 

8, 816, 000. 00 

6, 383, 750. 00 

109,946,265.48 

124,998,91L17 

30, 765, 914. 77 

12, 703, 049. 17 

45,579,402.53 

20,597,760.49 
10, 696, 138. 93 

8,781,732.36 

4,026,381.88 

12,662,422.00 

685,90L58 
79, 806, 8U.  74 
38,871,462.00 

310,000.00 
7,268,275.68 

801,713.63 


$1,876,591,716.30 

16, 677, 123. 01 

237.891,650.00 

15,793,000.00 

9,342,500.00 

188.996,352.93 

190,077,533.04 

111,830,935.60 

29,583,299.70 

78,046,817.28 

27,403,155.46 
17.629,994.81 

13,913,129.68 

76,760,416.77 

18,056,536.00 

966,886.88 
200,808,632.47 
110.494,730.00 

31,840,000.00 
10, 878, 622. 18 

1,209,833.82 


1,675,166,282.86 


157,236,760.00 

62,806,503.48 

16,136,958.80 

38,902,707.50 

6,462.00 

420, 727. 30 

400.848,996.56 

8,111,435.12 

1.532,636.88 
86, 340, 299. 15 


74, 188, 532. 20     48, 105. 376. 53 


2.639,241.61 
7,670,964.89 
2,219,735.09 


762,040,148.06  826,478,882.91 


410,053, 

131. 134, 

51,954, 

148,028, 

37, 

1,073, 

843,044, 

6,096, 


565.00 
081.48 
646.26 
024.50 
385.50 
272.77 
543.52 
204.10 


3,263,685,313.83 


2,296,512.76 
32,400.366.70 

23,764,886.62 

12.188,319.29 

12,206,96L73 

887. 512. 64 


1,675,166,282.86 


648,540,325.00 

247,690,074.96 

88,652,759.74 

209,044,019.50 

60,393.50 

1,665,57L90 

1,597,891,068.73 

11,091,241.86 

4,080,236.68 
269,043,386.78 

146,058,794.85 

14.881,060.90 

20,431,426.62 

8,654,963.41 


3,263,685,813.83 


*Otherreservocities  are  Boston,  Philadelphia,  Baltimore.  Albany,  Brooklvn,  Pittsburg,  Washineton, 
Savannah,  Hew  Orleans,  Houston,  Louisville,  Cincinnati,  Cleveland,  Detroit,  Milwaukee,  De«  Moines, 
Minneapolis,  St.  Paul,  Kansas  City,  St.  Joseph,  Lincoln,  Omaha,  and  San  Francisco. 
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No.  47.— H10HK8T  AND  Lowest  Points  rbached  in  the  Principal  Items  of 
Resources  and  Liabilities  of  National  Banks  during  the  Existence  of 
THE  System. 


Capital 

Capital,  surplus,  and 
nndivlded  profits  * . . 

Circulation 

Total  investments  in 
United  States  bonds. 
IndiTidnal  deposits. . . 
Loans  and  discounts. . 
Cash: 

National  bank 

notes 

Legal-tender  notes 
Specie 


January  1, 
1866. 


$408,857,846 

475.830,204 
218,238,530 

440,880.360 
620,212,174 
600,660,109 


20,406,442 

187,846,548 

16.900.363 


October  6, 
1896. 


1648,540,825 

964.883,158 
200,944,019 


Highest  point  reached. 


Amount. 


$686,678,015 

1,028,766,781 
841,320.256 


282,427,150  712,437,900 
1, 507. 801, 058 1. 765. 422, 083 
1, 876, 691, 716  2, 153. 498. 829 


18,056,536 
110,484,730 
200,806,632 


Date. 


28,809,609 
206.793,678 
237,250,860 


Sept.  30, 1892 

Oct.     3, 1893 
Dec.  26, 1878 

Apr.    4, 1879 
Sept.  80, 1892 

■  •  •  •  aUw    ■••*«■ 


Dee.  31, 1883 
Oct  1, 1866 
Oct     2, 1894 


Lowest  point  reached. 


Am<tant. 


$403,857,346 

475,880.204 
122,928,084 

170,663,059 
501,407.686 
600,660,100 


11. 841, 104 

62, 166. 438 

8,050,830 


Date. 


Jan.  1, 1806. 

Do. 
Oct  8. 189a 

Do. 
Oct.  8. 1870. 
Jan.  1, 1866, 


Oct  7. 1867. 
Mar.  11, 1881 
CJct  1, 1175. 


*  Undivided  profits,  less  expenses  and  taxes  paid,  beginning  1884. 

No.  48.— Percentages  of  Loans,  United  States  Bonds,  and  Specie  to  the 
Aggregate  Funds  of  National  Banks,  1866  and  1887  to  1896. 


Losns  and  dis< 
counts 

United  States 
bonds 

Specie 

Total 


1866. 


Peret. 
41.82 

36l86 
1.57 


79.25 


1887. 


Peret. 
70.52 

9.98 
7.37 


87.87 


1888 


Peret. 
7L04 

9.87 
11.90 


1889. 


P<r  cf. 
72.26 

7.80 
6.58 


92. 81     86. 64 


1890. 


Peret 

74.87 

6.44 
7.40 


88.21 


1891. 


Peret, 
72.92 

6.41 
6.73 


86.06 


1892. 


PereL 
73.36 

6.25 
7.12 


86.72 


1883. 


Peret. 
68.75 

8.41 
4.31 


81.47 


1884. 


PereL 
68.60 

7.77 
8.17 


84.54 


1886. 


Per  a, 
70.84 

8.15 
6.81 


1896. 


Peret. 
67.19 

8.89 
7.19 


85.90 


83.77 


No.  49. — Classification  of  Loans  made  bt  the  National  Banks  in  the  Cen- 
tral Reserve  Cities  (New  York,  Chicago^  and  St.  Louis)  and  other  Re- 
serve Cities,  in  Groups,  together  with  Country  Banks  on  Approximate 
Dates  for  the  Past  Five  Years. 

september  30, 1882. 


• 

• 

0 

• 

0 

48 

23 

9 

133 

54 

50 

26 

3,430 

On  demand, 

paper  with 

one  or  more 

individual 

or  firm 

names. 

On  demand, 
secured  by 

stocks, 
bonds,  and 
other  per^ 
sonal  secu> 

rities. 

On  time, 

paper  with 

two  or  more 

individual 

or  firm 

names. 

On  time, 
single-name 
paper  (one 
person  or 
firm)  with- 
out other 
security. 

On  time, 
seonred  by 

stocks, 
bonds,  and 

other  per- 
sonal  secu- 
rities, or  on 
mortgages 

or  other 
real -estate 

security. 

TotaL 

New  York 

$4,931,784 
7,853,323 
1,079,406 

11.998,687 
2, 072, 198 
8,028,468 
6,751.077 

54, 205, 372 

95.920,315 

$117,751,227 

16,617.397 

4,722,783 

52,893,245 
10,740,228 
12,133,686 
2,698,736 
55.770,992 

$117,796,026 
40,307,353 
16,187,981 

144,780,820 
30,656,769 
66,564,357 
14,326.996 

677.626,891 

$38,147,906 

18. 128, 149 

2,744,862 

63,828,679 
8,910.983 

20,377,874 

7.380.208 

171,265,156 

$65,578,000 

21,006,801 

8,192,840 

54.982,654 
14.946,457 
13,879.881 
11.288,438 
176.801,386 

$344,188,841 

109,013,086 

82,877,373 

817.963.894 
67, 825, 570 

109,964,266 

41.44.^455 

1.135.769.806 

Chicago 

St  Louis 

Group- 
No.  1,5  cities*.. 
No.2,4ciUes*.. 
No.  3, 7  cities*.. 
No  4, 4  cities*.. 

Country 

Total 

8,778 

273,828,289 

1,007.196,602 

320,283,106 

306,770,887 

2.153,496,829 

OCTOBER  3,  1893. 


New  York 

Chicago 

St.  Louis 

Group- 
No.  1,6  cities*.. 
No.  2, 4  cities*.. 
N0.3, 7  cities*.. 
No.4,5oiUes*.. 

Country 


Total. 


49 

21 

9 

136 

53 

62 

27 

3,434 


3,781 


$6,216,350 
5,509,670 
1,626,168 

10,442,401 
1,565,493 
7, 767, 904 
5,382,486 

62.576,784 


91, 087, 210 


$93,897,446 

13,815.614 

3,350,523 

47,358,410 
9,456,808 

10, 060, 849 
3,058,636 

75,118,992 


256,117.281 


$110,226,762 

24, 522, 369 

9,424,921 

181. 164, 892 
27,400,578 
48,579,125 
11,880,155 

562,062,320 


020, 280, 115 


$26,864,953 

18, 515, 691 

1,863,841 

89, 637. 045 
6,985,583 

14,580,606 

5,114,318 

136, 125, 183 


244,687,128 


$43,836,150 

15,658.954 

6,601,844 

51,575.820 

18,418,670 

14,880,163 

8,088,175 

164,885,788 


818,485,617 


$281,040,663 
72,822.290 
22,967,889 

280,178,570 
58.827,084 
80,378,650 
33.523,722 

900.838,968 


1,880,667,348 


*  Group  No.  1,  Boston.  Albany,  Brooklyn,  Philadelphia,  and  Pittaburg.    Group  No.  2,  Baltimore. 
WasMngUm.  New  Orlesns,  and  Lonisville.    Group  No.  3,  Cincinnati.  Cleveland,  Detroit,  Milwaakeek 
JJee  MotuM,  St.  Paoi,  and  MinneapoUa.   Qtoup  £^q.  4,  ISjKusa  CUy^  St.  Joseph,  Linodn,  Omaha,  and 


8Bn  FrandBoo. 
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No.  49. — Clasbification  of  Loans  madb  by  the  National  Banks  in  the  Cen- 

TBAL  Reserve  Cities,  BTC.--Contuiaed. 

OCTOBER  2,  18M. 


• 

• 
a 

«i 

o 

• 

o 

On  demand, 

paper  with 

one  or  more 

individual 

or  firm 

names. 

On  demand, 
secured  by 

stocks, 
bonds,  and 
other  per- 
sonal seen- 

riUes. 

On  time, 

paper  with 

two  or  more 

individual 

or  firm 

On  time, 
single-name 
paper (one 
person  or 
firm)  with- 
out other 
security. 

On  time, 
secured  by 

stocks, 
bonds,  and 
other  per* 
sonal  secu* 
rities,  or  on 
mortgages 

or  other 
real-estate 

security. 

TotaL 

New  York... 

Chicaeo 

49 

21 

9 

136 

50 

52 

27 

3,411 

$4,009,254 
6,311,703 
1,4«4,554 

11,518,242 
2, 152, 694 
8,020,3r2 
5,368,234 

53,531,524 

$115,514,802 

18, 246, 472 

4,397,974 

58,745,314 
9, 323, 952 

11,046,677 
4.199,419 

53,603,787 

$114,817,296 
31,333,279 
10,453,835 

129, 622, 895 
25,476,336 
48,943,142 
12.316,245 

561, 922, 868 

$49,827,589 

15.421.908 

2,036,410 

47, 147, 795 

8.760.850 

16.486.651 

4,601.337 

145, 341, 090 

$76,631,519 
20, 173, 208 
10,361,574 

63,151,521 
14,648.534 
18.984,832 
10.687,373 
185,072,312 

$360,300,460 
91,486.570 
28,734,347 

310. 185. 767 
60.352.366 

104,060.574 
37.262.608 

999.471.581 

St. Louis ........... 

Group— 

No.  1,5  cities*.. 

No. 2, 4  cities*.. 

No.  3, 7  cities  *.. 

No.  4, 5  cities*-- 
Country 

Total 

3,755 

92,996.577 

275,078,297 

934,385,896 

289,702,630 

399.710.8731  imii^A  979 

*  Group  No.  1,  Boston,  Albany^  Brooklyn,  Philadelphia,  and  Pittsburg.  Group  No.  2,  Baltimore, 
Washington,  New  Orleans,  and  Louisville.  Group  No.  3,  Cincinnati,  Cleveland.  Detroit,  Milwaukee, 
Des  Moines.  St.  Paul,  and  Minneapolis.  Group  No.  4,  Kansas  City,  St.  Joseph,  Lincoln,  Omaha,  and 
San  Francisco. 

SEPTEMBER  28,  1895. 


New  York 

Chicago 

St.  Louis 

Group- 
No.  1,5  cities* 
No.  2, 6  cities* 
No.  8. 7  cities* 
No.  4, 5  cities* 

Country 

Total 


60 

21 

8 

187 

52 

53 

26 

3,866 


8,712 


$5,704,039 
6,656,047 
2,061,090 

11.864,475 
2,250,860 

10,956,018 
6,219,805 

66,896,145 


101,009,979 


$118, 810, 160 

19,242,670 

3. 196, 646 

63.057,197 
10,521,611 
12, 187, 680 
8, 131, 167 
63,934,344 


284,061,265 


$116,657,607 
31,912,666 
13, 527, 023 

130,842,281 
26. 648, 519 
49,387,589 
12,009,348 

576,271,031 


957, 156, 063 


$60,161,185 

16, 645. 546 

2,141.943 

62,414,062 
9,668,542 

17,988,228 

4,658,428 

155,208,667 


317,786,550 


$62,615,633 

19,676,047 

9,467,365 

67,828.767 
13,633.306 
19,028.947 
10,669.525 
188,802,887 


$363,848,574 
93.032.874 
30.393,967 

316,006.782 
62,722.737 

109,548,462 

36. 677, 763 

1,029,615,074 


381, 212, 376,2, 041, 846, 233 


*  Group  No.  1,  Boston,  Albany,  Brooklyn,  Philadelphia,  and  Pittsburg.  Group  No.  2,  Baltimore, 
Washington,  Savannah,  New  Orleans,  ana  LouisviUe.  Group  No.  3,  Cincinnati,  Cleveland,  Detroit, 
Milwaukee,  Des  Moines,  St.  Paul,  and  Minneapolis.  Group  No.  4,  Kansas  City,  St.  Joseph,  LinoQln, 
Omaha,  and  San  Frandsoo. 

OCTOBER  6,  1896. 


NewYork 

Chicago 

St.  Louis 

Group- 
No.  1,6  cities*.. 
No.  2, 6  cities*.. 
No.  3, 7  cities*.. 
No.  4, 5  cities*.. 

Country 


49 
21 

8 

137 
65 
53 
24 


$7, 876, 684  $102, 
6,122,491 
1,978,667 


12,199,817 
2.589,924 
9,979,047 
6,088,661 


448,172 

17,375,023 

8,418,419 


61,082,178 

11,336,687 

11,741,712 

4,112,262 


$103,319,706 
26,025.996 
10,315.627 

127,983,812 

^4, 352, 839 

46,961,665 

8, 877, 978 


$40,598,689 

13,081,889 

2,403,478 

48.234,046 
8,364,667 

14, 980, 551 
8,513.942 


$59,913,482  $314,156,683 

19,749.661  82.365,060 

8,081,487.  26,197,678 

64,949,208  289,448,560 

15,153,463  61,796,580 

17,822,907  101,486,882 

8,367,207[  30.450,040 


Total. 


269 


80.866.949 


78,271,829 


207,676,294 


70,093,206 


96,282,785    483,181,062 


*  Group  No.  1,  Boston,  Albany,  Brooklyn,  Philadelphia,  and  Pittsburg.  Group  No.  2,  Baltimore, 
Washington,  Savannah,  New  Oneans,  Houston,  and  Louisville.  Group  No.  3,  Cincinnati,  Cleveland, 
Detroit,  Milwaukee.  Des  Moines,  St.  Paul,  and  Minneapolis.  Group  No.  4,  JCansas  City,  St.  Joseph, 
Lincoln,  Omaha,  and  San  Fxanoiaoo. 
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No.  50.— Classification  of  thr  Loans  by  National  Banks  in  Nkw  York  Cmr 

FOR  THE  Last  Ten  Years. 


Oct.  5, 1887. 

Oct.  4, 1888. 

Sept  30, 1889. 

Oct.2,l»0. 

Loans  and  uiiiooniits. 

47  banks. 

46  banks. 

45  banks. 

47  banks. 

On  indnmMl  naiMtr , ...........  ,^ t 

$115,810,625 

17.585,490 

1.445,900 

05, 075, 844 

146,885 

28.443.431 

$117, 707, 044 

28.626.295 

2,132,159 

108,406,001 

113,494 

35,450.488 

$119,360,404 

31.866.578 

1, 124,  109 

108,258.112 

201.878 

43,078.085 

$122,298,901 

On  iiinirlA-nani4^ naiM^r . ...  ..r.^ 

29,0U.063 

On  IT  S.  bondii  on  aemaud 

583.836 

On  other  stocka,  etc.,  on  demand 

On  real-Aatato  BACDritv .■ 

101, 789, 112 

228,778 

A 11  othor  loana «. 

43.237.874 

Total T .--   

258,014,181 

292,495,481 

303,808,166 

207,110,561 

Loans  and  discounts. 


On  paper,  with  single  name,  unsecured 

On  paper,  with  one  or  more  indorsers.  otherwise  unsecured 

On  aomand,  with  one  or  more  indorsers,  otherwise  unsecured 

On  demand,  with  U.  S.  bonds,  other  bonds,  stocks,  or  collaterals  as  seoority. 
On  time,  with  U.  S.  bonds,  other  bonds,  stocks,  or  collaterals  as  seonrity.... 


Total. 


Sept.  25. 189L 


49  banks. 


025,125,813 

116,957.046 

2,025.418 

110.787,196 

4S.783»829 


301,578.808 


Loans  and  discounts. 


On  demand,  iwper  with  one 
or  more  inaividual  or  firm 
names 

On  demand,  secured  by  stocks, 
bonds,  and  other  personal 
securities 

On  time,  paper  with  two  or 
more    iudiFidual    or    firm 


names 

On  time,  single-name  paper 
(one  person  or  firm)  without 
other  security 

On  time,  secured  by  •ttocks. 
bonds.  Mod  other  personal 
securities,  or  on  mortgages 
or  other  real-eatate  seonrity 

Total 


Sept  30, 1892. 
48  banks. 


Oct.  3, 1893. 


49  banks. 


$4,931,784 


117,751,227 


117,796,025 


88,147,905 


65,573,000 


$6,216,350.57 


110.225.762.11 


Oct.  2, 1894. 


49  banks. 


Sept.  28. 1896.     Oct.  6, 1896. 


$4,009,264.02 


93, 807. 446. 82 115, 514. 801. 07 


114,317,296.87 


26.864,953.38  49,827.589.03 


344.199,941 


43,836,150.94 


281,040,663.82 


76.631,518.58 


50  banks. 


$5,704,030.00 


118,810,169.68 


116,567.606.54 


60, 161, 185. 33 


02,615.632.88 


49  banks. 


$7,876,684.32 


102.448,171.56 


1O3.810.706L38 


40,506,638.99 


50,013,48L53 


360,300,450.97363,848,573.52^314,156,682.72 


52^! 
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No.  51. — Classification  of  this  Loans  and  Discounts  by  thb  National  Banks 
IN  the  Reserve  Cities  and  in  the  States  and  Territories  on  October  6, 
1896. 


Beaerve  citie«.  States, 
and  Territories. 


New  York  City 

Chicago 

St.  Louis 

Boston , 

Albanv 

Brooklyn 

Philadelphia... 

Pittsburg 

Baltimore.:.... 
Washington . . . 

Savannah 

New  Orleans.... 

Houston 

Louisville 

Cincinnati 

Cleveland 

Detroit , 

Milwaukee , 

Des  Moines. 

St.  Paul 

Minneapolis  .... 

Kansas  City 

St  Joseph 

Lincoln 

Omaha 

San  Francisco. . . 


Total  of  dties. 


Maine 

New  Hampshire 

Vermon  t 

Massachusetts 

Rhode  Island 

Connecticut 

NewYork 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia. 

Virginia 

West  Virginia 

North  Carolina 

South  Ciffolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska ■ 

Colorado 

Nevada 

California 

Oregon 

Arlsona 


No.  of 
banks. 


40 

21 

8 

56 

6 

5 

41 

30 

22 

13 

2 

6 

5 

7 

13 

12 

6 

5 

4 

5 

8 

8 

3 

3 

8 

2 


347 


On  de- 
mand, pa- 
per with 

one  or 

more 

individual 

or  firm 

names. 


83 

60 

49 

213 

67 

82 

267 

102 

348 

18 

46 

1 

37 

33 

28 

16 

28 

17 

27 

10 

12 

202 

9 

70 

48 

223 

113 

200 

85 

76 

162 

68 

49 

116 

102 

43 

1 

29 

38 

5 


$7,876. 
6,122, 
1,978, 
9,033, 

659, 

125, 
1,320, 
1,160, 
1,383, 

8Ta, 
6. 

643, 
60, 

180, 
1,921. 
1,602, 
1,467, 
2,186, 

201, 
1.652, 

956. 

855. 

263, 
24. 

655. 
4.300, 


684 
401 
667 
216 
580 
536 
635 
351 
632 
685 
370 
881 
858 
597 
939 
358 
975 
776 
495 
880 
629 
349 
760 
035 
307 
210 


46,834,791 


On  de- 
mand, se- 
cured by 

stocks, 
bonds,  and 
other  per- 
sonal se- 
curities. 


$102, 

17, 

8, 

21, 

8, 

8, 

18, 

4, 

4, 

2, 


8, 

4. 


1,022,911 

1, 809. 846 

1, 519, 424 

5,500,500 

677,732 

.2,152,722 

6, 073, 390 

2, 167, 021 

1, 710,  701 

191.920 

210, 280 

16.500 

805,683 

139,292 

300,044 

85,559 

340,751 

132,400 

806,016 

48,833 

82,252 

1,366,283 

58,084 

1,027,661 

729,764 

2, 186, 879 

2,669,249 

5,644,302 

1,660,720 

979.620 

2, 605, 302 

1,410,096 

373.  018 

620,864 

476,996 

1, 125, 958 

70,  674 

2, 691, 289 

1, 028, 704 

86,992 


h 
1. 
1, 

1, 


448,172 
375,023 
418. 419 
120,683 
239,348 
716,635 
017. 438 
988,175 
874, 491 
417,758 
676. 166 
728,947 
3,400 
734,925 
088,040 
647.276 
688,  317 
415,  386 
127,988 
427.  405 
446.  301 
638,329 
44,923 
127,  4;)0 
851, 141 
950,459 


$103,319,706 
20,025,997 
10, 315,  627 
65, 498, 426 
2,  mS,  626 
3.852,792 
30,917,171 
25,046,896 
12,606,554 
4, 146. 132 
686,060 
8, 212, 831 
834.781 
3, 016, 481 
8,863,224 
15,359,831 
9, 049, 961 
5, 784, 985 
772,796 
2, 234, 873 
4, 895, 996 
3, 205, 321 
1,090.072 
787,  748 
2,849,562 
446.285 


201, 513, 445 


1, 131, 969 

1, 665, 065 

699, 579 

7,515.006 

2. 014, 337 

4, 377. 464 

4,020,452 

8,607,716 

2,989,376 

328.756 

409,626 

136.  431 

944.412 

108.934 

237.756 

540, 818 

885,406 

136,567 

502.394 

221,965 

78,377 

944.174 

278.842 

404.434 

1,151,457 

2, 492. 881 

1.286,978 

2,722,837 

1,912,070 

904,239 

1,069,674 

1,096,458 

141,220 

229,054 

293,773 

968,398 


1, 762, 602 

710, 039 

33,606 


On  time, 

paper  with 

twoorinore 

individual 

or  firm 

names. 


347, 337, 623 


On  time, 
single- 
name  pa- 
per (one 
i>erson  or 
firm)  with 
out  other 
security. 


$40,598, 

13, 081, 

2,403, 

24,528, 

367, 

471, 

15,285, 

2,581. 

6.437, 

270, 

4, 

726, 

686, 

239, 

4,202, 

2, 070, 

1,310. 

2,360, 

627, 

2,090. 

2.319, 

1,783. 

482, 

97. 

988, 

162, 


639 
889 
478 
203 
287 
888 
106 
662 
706 
704 
500 
492 
217 
048 
931 
396 
277 
245 
404 
243 
055 
053 
602 
713 
138 
436 


On  time, 
secunnl  by 

stocks, 
bonds,  and 
other  per 
sonal  se- 
curities, or 
on  mort- 
gages or 
other  real- 
estate  se- 
curity. 


$50, 

19, 

8, 

20, 

2, 
21, 
10, 

6, 


3, 

3, 
8, 
3, 
2. 
2, 

3, 
2, 
4, 


2, 


913,482 
749, 661 
081,487 
423,251 
853,738 
227.862 
29e<,645 
146.212 
181, 123 
996,891 
384,517 
313, 819 
673,878 
603,286 
962,932 
832,058 
294,300 
098,380 
428,637 
045, 411 
171. 188 
534,407 
622.386 
576,  619 
347.  817 
275.978 


126, 177. 210 184. 027, 415 


15, 298. 714 

6. 027, 690 

7,118,401 

55,240,334 

17, 038, 580 

22.838.474 

63.807,483 

31,527,204 

78,833,605 

3,701,074 

7,459,824 

324,289 

9,250.549 

6,832.916 

3,830.065 

3,066.604 

3, 063, 133 

1,426,716 

2, 479, 615 

645, 709 

1, 163, 135 

13.424,038 

1,280,826 

11, 453, 024 

8,103.037 

43,117,137 

19,641.320 

21,426,074 

16,840.637 

11,074,779 

12,812,867 

6, 641, 481 

8,991,868 

6,182,060 

4, 211, 185 

4.227,657 

17, 112 

1,064,164 

1,390.134, 

21ftA^^ 


1,903.415 

540.631 

956,381 

19, 818. 465 

8,334,597 

7. 745. 182 

10, 741, 695 

4. 004, 932 

10.948.041 

171,023 

642, 612 


974,904 

358,003 

480,070 

251,306 

907,327 

048,206 

1, 136, 465 

283,924 

408,112 

9.915,267 

290,787 

1,846,272 

3, 269. 124 

7. 100, 000 

8, 705, 187 

7,688,636 

4.602,670 

8,022.428 

6,380,083 

2, 754. 481 

1, 000, 170 

2,811.806 

1,983.744 

6,022.360 

43.609 

012,234 

l,601,«)il 


3, 262, 661 
1,517,201 
1.896,352 
16, 063. 630 
6,957,524 
6,383,977 
9,102.593 
6, 029, 642 
17,559,476 

887,932 
1,319,027 

136.251 
3,285,769 

966,776 
1,584,771 
1,961,967 
2, 721, 379 

023.735 
1,003,036 

833.800 

435.712 
11,030.263 

446,808 
4,030,200 
4,026,306 
11. 772, 036 
4.603.642 
6.730.035 
4.142,030 
3. 671, 238 
5. 746. 083 
4,021,661 
1.444,742 
8, 162, 665 
4,132.681 
6,663,186 
50.228 
2.800.706 
\,^\,^ 


Total. 


$314, 166, 688 

82,355,061 

26, 107, 678 

140. 603, 670 

7,688,470 

10.394,218 

86,838,904 

48,923,196 

31,483,506 

8, 147, 070 

1, 507, 613 

10,635,970 

2,258,134 

7,774,287 

22,030,066 

27, 411, 914 

14, 800, 830 

13,845,772 

2.158,320 

10.450.812 

10. 788, 168 

12. 016, 450 

2,403,743 

1. 613. 515 

7,101,055 

7.134,368 


005.800,484 


22, 610. 670 

10,560,433 

12, 190, 137 

104, 137. 035 

35,022,770 

43.407.810 

03, 745. 613 

51.426.415 

112,041,108 

5, 280. 705 

10,041.378 

613,471 

15,261.317 

8,406,821 

6,432,706 

6.856.344 

7,417,006 

3,567,624 

6,417,525 

2. 034, 330 

2,257,588 

36,680,016 

2,356.437 

18,261,581 

18, 178, 688 

66,668,042 

81,006,376 

44.121,784 

27.748.186 

19,668.804 

28.603.400 

14,824,166 

6, 060. 013 

17, 006, 340 

11.008,370 

18.007.550 

181.618 

0.830.00ft 
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No.  61.— tClassification  of  the  Loans  and  Discounts  by  thb  National  Banks 

IN  THE  Reserve  Cities,  etc. — Continued. 


Bfeterre  citlM,  States, 
«nd  Territoriea. 


North  Dftkota 

HouthlMkoU 

Idaho « 

Montana 

New  Mexico 

Utah 

W  ashiDgton 

Wyoming 

OklahoiDa 

Indian  Territory 

Total    of     ooontry 
bankn 

United  States 


No.  of 
bai^B. 


30 
11 
25 
7 
11 
40 
11 

8 


8,329 


3,676 


On  de- 
mand, pa- 
per with 

one  or 

more 
individual 

or  firm 

names. 


$152,202 

146,  OM 

211,657 

866,446 

290,741 

03,746 

013,820 

89,264 

12,778 

5,932 


S4, 908, 770 


101,743,561 


On  de- 
mand, se- 
cared  by 

stocks, 
bonds,  and 
other  per- 
sonal se- 
corities. 


$160,032 

82,504 

117,430 

270,145 

108,695 

150. 5:a 

1,843,400 

21,610 

10,000 


67,718,377 


On  time, 
paper  with 
twoormore 
Indiridnal 

or  firm 


$844,415 
609.420 
299,284 

2, 64S,  174 
859,086 
638,829 

1,885,899 
899.404 
130, 401 
867,001 


On  time, 
single- 
name  pa- 
per (one 
nerson  or 
firm)  with 
out  other 
seonrity. 


On  time, 
seoored  by 

stocks, 
bonds,  and 
other  per- 
sonal se- 
coritiea,  or 
on  mort- 
gages or 
other  real- 
estate  se- 
onrity. 


$779,695 

694.647 

214, 198 

8,096,742 

243,487 

470,286 

710.771 

570,904 

85,483 

75,871 


532,358,612142,080.155 


259, 231, 8221  879,606,235268,257,365 


$3,055,797 
1,626,275 

355.100 
2,742,981 

866,518 
1,828,242 
2,184,628 

690,783 
80.371 

221,706 


183,635,318 


867,662,733 


Total. 


$4*902,141 
3, 148,IW6 
1.197,733 
0,619,488 
1,308,522 
2,690.634 
7,038,018 
1,721,965 
260,088 
670,600 


970.701.232 


1,876,501,716 
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No.  52. — QoLD,  Silver,  and  Coin  Certificates  held  by  the  National  Banks 
IN  EACH  State,  Reserve  City,  and  Territory  on  September  30,  1892, 
October  3,  1893,  October  2,  1894,  September  28,  1895,  and  October  6, 1896. 


Stat««,  rvtaerre  cities,  and 
Territoriea. 


Maine 

New  Hampshire 

Vermont 

Massachnsetta . . 

Boston 

Rhode  Island 

Connecticut 


Division  No.  1. 


NewYork 

New  York  City 

Albanv  

Brooklyn 

New  Jersey 

Pennsylvania 

Philadelphia... 

Pittoburg 


Division  No.  2., 


Delaware 

Maryland 

Baltimore 

District  of  Columbia 

Washington 

Virginia 

West  Virginia 


Division  No.  3. 


North  Carolina... 
South  Carolina. .. 
Goorgia 

Savannah.... 

Florida 

Alabama 

Miiwissippi 

Louisiana 

New  Orleans 
Texas 

Houston    . . . . 

Arkansas 

Kentucky 

Louisville... 
Tennessee 


Division  No.  4. 

Cincinnati 

Clevelaad 

Indiana 

Illinois 

Chicago 

Michigan ^.... 

Detroit 

Wisconsin 

Milwaukee 


Division  No.  6. 


XwWa  ..•■•.*••.■• 

Des  Moines  . 
Minnesota 

St.  Paul 

Minneapolis. 
Missouri 

St.  Louis.... 

Kansas  City. 

St.  Joseph... 

Kansas 

Nebraska 

Omaha 

Lincoln  ..... 


Division  No.  6. 


September  30, 
1892. 


$1,013,351.15 

548, 705. 66 

505, 625. 60 

4, 066, 404. 06 

10.760.29&55 

090. 854. 10 

2,417,767  02 


20,802.097.15 


5,200, 

62,568, 

802, 

907. 

2, 513, 

«.ew6, 

14,622. 
4,089. 


303.01 
071.07 
078.95 
051. 49 
296.92 
750.51 
204.04 
992.85 


97.339,752.84 


335,271.85 
699.042.26 

8, 104, 382. 10 
281,498.25 

1, 766. 310. 60 
775,260.48 
474, 089. 08 


7, 526, 754. 62 


345, 
252, 
574. 


606.68 
858.25 
755.87 


197, 
519, 
148. 
140. 
2.236, 
2,536, 


515.43 
403.00 
068.45 
210.55 
634.18 
016. 13 


184, 

745. 

660, 

1,070. 


805.55 
088.79 
722.63 
710.61 


0, 521. 296. 12 


3,848.003.76 
2.028,304.15 
1,433.211.50 
3.641,616.60 
3.991,582.21 
22,315,853.00 
1,769,522.90 
1. 176, 104. 55 
1.887,144.95 
974, 365. 00 


October  3, 
1893. 


$1,114,889.13 
585, 050. 84 
648,091.41 
4, 620, 052. 43 
0, 052,  788. 60 
1,195,466.80 
2,896,609.23 


20.909,338.44 


6, 152, 

75, 703, 

715, 

700, 

3,229, 

8,733, 

11. 127, 

4,012, 


163.17 
063.90 
243.35 
383.02 
653.65 
577.88 
420.34 
840.34 


110,473,395.65 


415,170.77 
715, 875. 77 

2,940,801.70 
237,627.50 

1,398,848.40 
945, 373. 56 
592,083.60 


7,248,681.30 


873,454.06 
263,003.00 
467.897.15 


253,297.25 
495,256.95 
138, 963. 13 
133.707.85 
1,170,603.21 
3.408,977.26 


210.503.60 

784,355.70 

676,062.86 

1.474,064.70 


9,850,226.62 


43.016,300.61 


2,041.613.95 

173. 676. 16 

1,018,862.21 

1,811,218.47 

847,404.28 

467,436.75 

4,501,524.85 

1,522,074.26 

834,217.80 

1,507,806.96 

1,258,236.69 

2,226,766.05 


4,816, 
1,640. 
1,602. 
4.335, 
4,176, 
22,771, 
2.241, 
971, 
2,329. 
1.589. 


757.27 
406.90 
028.50 
884.01 
615.05 
923.25 
172.24 
071.38 
687.32 
857.10 


October  2. 
1894. 


$1. 149. 138. 64 

585, 551. 26 

621.213.82 

4,741,046.53 

11,050.17&16 

1,033,622.70 

2,864,541.96 


22.054,203.07 


6, 047. 468. 51 

82,707,840.80 

781, 212. 40 

787, 6.38. 55 

3, 014, 512. 28 

8, 266, 884. 04 

14,632,107.91 

4,743,578.70 


121, 069, 743. 19 


327.478.60 
722,243.06 

8,336,873.27 
261,458.00 

1,499,379.10 
875, 654. 35 
551,113.21 


7, 574, 199. 49 


464.205.40 
230,196.80 
610,814.90 


216. 271. 60 
694,860.40 
126,050.30 
134, 007. 10 
1,524,130.45 
2,903,598.14 


135,120.95 

781,888.54 

491,172.71 

1,229.540.86 


September  28, 
1805. 


$1. 145. 

640, 

657, 

4,654, 

10.761. 

1.104, 

2,863, 


080.16 
929.18 
537.98 
172.86 
260.30 
666.08 
77&56 


21, 827, 426. 10 


5,820, 

50, 741. 

777, 

674, 

8.070, 

8,160. 

11,386, 

4,420, 


838.00 
468.13 
206.10 
775.08 
586.71 
500.45 
082.70 
549.15 


October  6, 
1896. 


$1,142,151.48 
603,948.57 
654.602.53 
4,561,533.34 
0,131,427.31 
1,137,250.73 
8,010,835.22 


20, 241, 658. 18 


5,008, 
40, 561, 
836, 
1.286. 
3.442, 
8,740. 
9,199. 
4,536, 


991.40 
857.52 
870.00 
001.75 
356.16 
388.58 
577.80 
656.06 


85,075,007.22   83,621,699.25 


323, 192. 69 
689, 802. 32 

3, 257. 962. 06 
204, 001. 50 

1. 440, 875. 15 
850,623.40 
513, 500. 14 


7. 280, 847. 28 


413, 

242, 

443, 

80. 

184, 

628, 

100, 

150, 

1.636, 

2,668, 


375.87 
663.30 
677. 76 
000.00 
800.00 
448.40 
150.86 
115.80 
054.10 
650.25 


142, 734. 70 

810, 163. 08 

725,846.86 

1, 841, 352. 10 


0.301.360.14 


46,565,353.02 


17,860,916.91 


2,489,183.67 

115,527.76 

1,428,364.51 

2, 176, 700. 10 

976,527.66 

622, 200. 10 

8,639.674.75 

1,254,807.60 

445,062.00 

1,806,246.81 

1,112.188.66 

1,700,096.02 

271,385.41 


17,937,063.03 


4,874, 
1,758, 
1.728, 
4,388, 
4,000. 
24,845. 
1.867. 
1,201. 
1,917. 
2,104, 


551.60 
004.26 
112. 12 
806.18 
008.56 
483.05 
024.80 
313.70 
663.85 
494.00 


48, 777, 443. 00 


2,838, 

187, 
1. 115, 
2,028, 
1,052, 

451, 
3,148, 
1^13, 

874, 
1,608, 

006, 
1,620, 

274, 


175.58 
714.50 
180.47 
100.86 
134.35 
412.00 
902.05 
310.85 
150. 10 
186.22 
861.50 
682.74 
358.75 


16,568,577.5<V 


0,575,052.56 


4, 884, 
1.801, 
1.907, 
4,720. 
4,194, 
20,105, 
1,016, 
1,269. 
1.862, 
2.289, 


636.50 
374.83 
663.20 
284.00 
701.56 
993.06 
214.89 
192.51 
608.25 
312.00 


44,952,021.60 


1.893. 

113, 
1,154, 
1,058. 
1,047. 

450, 
2,682, 
1,162. 

271, 
1,436. 

668, 

1.780, 

92, 


394.77 
244.70 
887.70 
061.18 
433.90 
661.11 
610.30 
913.20 
861.20 
418.71 
078.07 
028.36 
507.86 


14,713,061.05 


846.964.57 

628, 501. 66 
8, 361, 400. 00 

252,810.00 
3,000,871.03 
1,113,452.48 

503,108.00 


0,207,318.58 


518. 

210, 

611, 

51. 

210, 

716, 

183, 

204, 

1.734, 

8,625, 

423, 

141, 

063. 

812, 

1.612, 


047.39 
477.57 
893.52 
900.00 
606.77 
168.30 
800.40 
336.40 
076.60 
055.40 
555.10 
050.04 
406.65 
244.86 
403.10 


12,018.611.10 


5,027, 
1.486, 
1.850, 
4,680, 
8,083, 
17,013, 
2,044, 
1,396, 
2,001, 
2.175, 


062.05 
514.66 
462.25 
638.01 
705.16 
860.20 
363.05 
074.70 
002.02 
050.16 


41,657,232.24 


2,138. 

148, 
1.323, 
2,305, 
1,182, 

550, 
8,030, 
1,866, 

207, 
1,558, 

702. 
1.750, 

124. 


041.66 
045.46 
986.87 
917.34 
749. 15 
354.01 
209.00 
668.00 
560.80 
440.57 
250.66 
078.82 
567.00 


16.058,662.7^ 
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No.  62. — Gold,  Silvkr,  and  Coin  Certificates  held  by  the  National  Banks 
IN  EACH  State,  Reserve  City,  and  Territory,  etc.— Contiuned. 


States,  reserve  cities,  and  I  September  30, 
Territofles.  18d2. 


Colorado 

Nevada 

California 

SanFraDCisco.. 

Oregon 

Arixona 

Division  No.  7 

If  orth  Dakota 

SontbDakoU 

Idaho 

Montana 

New  Mexico 

UUh 

Wsstiington 

Wyoming 

Oklahoma 

Indian  Territory . . . 

Division  No.  8 

United  SUtcs 


October  3, 
1883. 


October  2, 
1894. 


$3,011,783.00 

48,094.30 

1,832,506.70 

1,5ft),  170.00 

1.304,014.61 

77,001.85 


$2,056,418.08 

63.476.00 

1,873,005.10 

1,082,200.00 

1.523,649.43 

110,754.40 


7,053,250.64 


384, 
356. 
192, 

1.167, 
196, 
906, 

1,991, 

833, 

87, 

81, 


665.85 
400.54 
736.53 
081.15 
056.83 
031. 78 
060.55 
208.02 
518. 70 
232.86 


5,695.991.80 


209,116,378.09 


7.308.623.67 


260, 

227, 

949. 

191. 

775. 
1,277. 

218. 
74, 
03. 


208.40 
604.30 
930.50 
607.90 
868.85 
015.45 
360.55 
873.06 
321.00 
541.36 


$8,406,823.20 

46,969.26 

1,815,114.04 

1. 307.901. 73 

l,274,a32.47 

109,463.06 


8.018.283.74 


287. 

352, 

236. 
1,069. 

117. 

418, 
1.042, 

236, 
60, 
77, 


909.76 
209.99 
360.86 
584.63 
590.60 
861.94 
607.86 
275.76 
441.46 
031.60 


4, 413, 237. 44 


224, 7L3, 860. 07 


3.886.754.31 


237, 250, 654. 50 


September  28, 
1895. 


$4,063,522.69 

40.967.96 

1,770.633.63 

1,765,195.00 

1,296,029.60 

134.106.10 


9.049,844.97 


265, 

302, 

246. 

1,018, 

160, 

623. 

975, 

206, 

28 

33, 


572.30 
574.49 
899.80 
297.89 
886.20 
967.10 
908.48 
987.10 
687.90 
780.66 


3.753,500.31 


October  6, 
1806. 


$4,797,002.81 

ll,006w60 

2,662,621.98 

2,470,197.00 

2,761,103.20 

162,656.26 


12,766,276.84 


284,637.10 
404,048.55 
206. 630. 06 

1.074,064.39 
140.796.10 
613,225.22 

1,803,683.15 

189. 27a  40 

32.263.50 

49.656.10 


4,368,173.56 


196.2^7,311.17     200.808,632.47 
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*No.  57. — SiLVKU  T11KA8URY  Certificatks  ubld  by  thk  National  Banks  in 

Indicated  in  1890 


states,  etc. 


BaBtern  States : 

Maine 

New  Hampshire 

Termont 

Massachusetts 

Rhode  Island 

Conneoticat 

KewYork 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Colnmbia 


Total. 


Southern  States : 

Virginia 

West  Virginia . 
North  Carolina. 
South  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi  — 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Total. 


Westom  States : 

Ohio 

Indiana 

IllinoiB 

Michigan 

Wiscoheln 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

Colorado 

Nevada  

California 

Oregon 

Arizona 

North  Dakota. . . . 
South  Dakota  — 

Idaho 

Montana 

New  Mexico 

Utah 

Wyoming 

WashingtoA 

Oklahoma 

Indian  Territory. 


Total 


New  York  City 

Eastern  Statt^s  (exclusive 

of  New  York  CMty) 

Southern  States 

Western  States 


United  States. 


May  17. 

laM. 


$53, 017 

26,408 

21,902 

1, 187,  »79 

180,640 

182,874 

4,832,515 

321,502 

1,877,330 

63,980 

637,680 

856,032 


0,232,016 


71.851 

11,107 

12,011 

4,182 

178,525 

1,377 

82,025 

31,685 

880, 4CK) 

296,153 
56,229 
66,268 

104,400 


1.801,862 


261.144 

117,851 

1, 775, 070 

04,006 

32,420 

'  61,013 

21,800 

1.133,207 

115,581 

104,252 

88,031 

0 

21,765 

20,375 

180 

4,036 

4.861 

7,807 

14,828 

976 

10,003 

2,050 

32,044 


3,067,310 


4, 483, 706 

4,740,210' 
1,801,862 
3,067,340 


15, 002, 127 


Oct.  2, 1800. 


$67,884 

55.647 

2S.414 

1, 365, 075 

140,846 

283,406 

4.135,281 

444,643 

1,718.855 

85.820 

402.000 

811,516 


0.130,475 


120,120 

21,340 

8,172 

13,486 

123,080 

4.635 

65,369 

30,054 

478, 106 

855,980 
36,519 
74,125 
99,422 


1, 440, 317 


320,113 
175.912 
676,004 
116,279 

60,028 
117,644 
156,748 
928,171 
1C7, 719 
111,146 

40,113 
218 

36,831 

16,999 
520 

42.774 

23,047 
3.801 

80,487 


48,739 
5,251 

31,682 
4,545 
8,721 


3, 058, 492 


3,681.746 

5, 448, 730 
1.440,317 
3.058,492 


13, 629. 284 


May  4  1891. 


$84,412 
67,785 
25.761 

1,595,739 
151,436 
396,017 

5,851.094 
418, 572 

2,068,452 
101.824 
729,550 
467.055 


11,898,297 


126,603 

31,723 

21,797 

9.582 

113, 978 
15.748 
46,167 
11,356 

604,318 

250,705 
45,770 
68,400 

161. 961 


1. 508, 157 


354,690 

138,980 

2, 139. 022 

142,365 

115.013 

108,166 

81.  321 

1,310,008 

126,830 

78,097 

60,121 

704 

26,340 

18,610 

50 

16.283 

13,062 

12,097 

21,822 

2,244 

51,221 

7,516 

26,tf88 

3,176 

15. 262 


Sept.  25, 
1891. 


$90,391 

71.550 

45,545 

1.071,867 

187,918 

813,274 

6^401,779 

628,855 

2,575,262 

99,319 

781, 190 

408,183 


13,566,133 


120, 797 

82,132 

15,090 

7,461 

126,984 
13,571 
78,074 
82,373 

672,021 

491.866 
25,341 
77.670 
83,551 


May  17, 
1802. 


$05,586 

80,084 

20,333 

2,233,736 

225,681 

801,587 

7,206.351 

548,013 

4,031.774 

06,270 

1,396.736 

609,275 


16.946,425 


116,542 
67,854 
19.502 
12,702 

116,867 

12,153 

66,437 

10.836 

1, 344, 518 

300,170 
46,787 
83,782 

263,261 


1. 777, 731 


4,866,327 


5, 351, 752 

6, 546, 545 
1,508,157 
4,866,327 


18,272,781 


666,014 

210,825 

1.400,746 

187.068 

102.585 

161,620 

462.264 

1,211,318 

184,630 

123,680 

62, 516 

280 

22,025 

18,675 


2,460,001 


831,826 
182,604 

2,340,726 
212.250 
141. 540 
181,402 
131,734 

2,073,148 

120.247 

160.026 

66,044 


10,087 
81,062 


41,002 
80.712 
13,885 
42,680 

2,041 
18, 716 

6,467 

35,085 

720 

5,780 


5,066,871 


5.871,631 

7,693,502 
1,777,731 
5,066,871 


20,409,735 


28,286 
23.685 

7,698 
33,161 

2,846 
14,792 

3,406 
36.861 
17,343 

8,258 


6,624,785 


6,630,993 

10,315,432 
2,460,001 
0,624,785 


26,040.211 


Sept.  30, 
1802. 


$101, 324 

81,675 

38,643 

2,453,684 

105,167 

334,144 

5, 877. 275 

540,640 

8,401,079 

118,133 

1,103,340 

421,282 


14,676,335 


135,313 
00,406 
10,364 
85,852 
80,786 
5,856 
88,008 
21, 510 
1,642,763 

568,565 
41,506 

112,673 

130,266 


2,054,768 


807.203 
218,749 

1,520.770 
213, 115 
114,827 
160,234 
141, 168 

1,505.374 

160,483 

143,520 

06,770 


38,602 
13,008 


21.757 
28.559 

6,920 
46,194 

1,032 
17,874 

3,412 
58.323 

8,804 

9,633 


5,308,848 


5,183,921 

0,481,414 
2,954,768 
5,303,348 


22,003,451 
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EACH  StATB,  GbOGRAPHICAL  DIVISION,  AND  IN  NkW  YORK  CiTY  ON  THK  DaTBS 
TO  1896,  INCLUSrVB. 


May  4, 1803. 

Oct  3, 1893. 

May  4, 1894. 

Oct  2, 1804. 

May  7, 1895. 

Sept  28, 1895. 

May  7, 1806. 

Oct  6, 1896. 

$115, 105 

$120,658 

$104,732 

$112,583 

$132, 950 

$108, 840 

$145, 372 

$121, 930 

86,545 

00,076 

102,202 

96.519 

111,258 

101,476 

102,670 

129. 572 

41,057 

44,600 

62.358 

48,624 

66,128 

59,024 

50,902 

60,328 

2, 141, 104 

2,834,668 

3,290,305 
216, 720 

2,080,679 

2, 450, 693 

2,565,232 

2,499,331 

2,616,724 

202,087 

188, 440 

189,649 

183, 818 

210, 771 

200,313 

225,467 

371,300 

343,726 

422,718 

348,937 

401,873 

351, 767 

474, 077 

472,346 

6^074,877 

6,645,137 

15, 077, 604 

7,383,295 

6.714,230 

4, 411, 008 

7, 169, 574 

4,972,697 

670,222 

607,330 

681, 743 

731, 615 

790, 498 

649,505 

878. 359 

983,368 

5,113,108 

3, 828, 252 

6,046,406 

5.561,755 

5, 908, 036 

4, 492, 024 

6.900,602 

5,822,440 

90,304 

115, 631 

122,343 

80,686 

05,840 

113,203 

100, 781 

130,358 

1,182,766 

1,070,210 

1,883,455 

1,278,491 

1,598,668 

1, 054, 505 

1,980,060 

1, 266, 755 

778,207 

505, 513 

660,651 

472, 423 

403,250 

435.584 

876,675 

1,500,472 

16, 885, 052 

16,412,277 

29,670,327 

19, 290, 956 

10, 045, 268 

14, 553, 118 

21, 477, 716 

18,302,466 

108,541 

217,004 

235,870 

278, 161 

141,230 

181, 784 

207,122 

189,320 

80,460 

83,685 

85,466 

71,605 

86,845 

74, 352 

80,057 

97,971 

20,650 

18.883 

18,234 

40,965 

52,864 

26,778 

84,651 

79. 119 

35.187 

18,000 

88,669 

17,916 

28,026 

60.666 

42,827 

60,899 

08,080 

83,566 

135, 616 

124,953 

186,861 

175,1185 

236, 721 

212,559 

17,762 

26,084 

69,033 

25,839 

58,129 

12, 378 

26,657 

43,806 

68,200 

64,804 

37,817 

83,741 

68,802 

91,012 

86,948 

92,094 

20,046 

8,095 

26,930 

32,454 

16,066 

6.386 

17, 701 

24,977 

1.267,584 

779,423 

1,794,660 

946,820 

906,080 

083,001 

1,063.614 

1,076,630 

401,584 

380,421 

400,066 

851,226 

523,605 

477,654 

436,099 

811,927 

61,511 

63,852 

68,225 

33,525 

62,831 

39,495 

68,016 

84,444 

93,612 

109,686 

79,644 

87,228 

01,438 

115. 548 

77,902 

188,352 

260,014 

274,030 

317, 291 

229,461 

264,820 

166,325 

263,467 

249,245 

2,506,118 

2,128,621 

8,386,627 

2,823,893 

2, 428, 406 

2,410,264 

2,679,682 

3. 160, 343 

483,352 

767,500 

1,002,640 

922,509 

709,069 

708,661 

870,061 

845,424 

267.082 

223.801 

297,008 

268,436 

343, 106 

274,820 

323,661 

288,430 

1,808,249 

6, 044, 313 

3,978,786 

2,645,875 

2,666,630 

2,468.666 

2,862,897 

1,935,499 

183,360 

187,460 

187,640 

168,280 

182,919 

189,425 

267,237 

293,742 

257,124 

226,367 

218, 178 

106.109 

182,638 

185,525 

195,866 

205,582 

163,762 

160,926 

190,890 

150,994 

205,217 

132,023 

227,640 

239,621 

152, 790 

222,326 

172,266 

146, 606 

117, 302 

132. 853 

142, 162 

465,265 

1,316,714 

1,339,889 

1,825,980 

1,588,914 

1,810.338 

1, 220, 573 

1,805,327 

1.162,284 

127, 310 

149,762 

127,839 

143,660 

157,000 

120,732 

107, 010 

174,417 

133,028 

194,425 

247,772 

185,700 

153,168 

134.189 

150,867 

225,613 

50,129 

45,426 

49,887 

68,384 

109, 100 

119, 606 

168,183 

332, 458 

205 
23,322 

1,485 
101, 840 

680 
73,766 

475 
153,598 

476 
76,362 

40,942 

63,324 

71,434 

13,088 

21,290 

27,806 

36,466 

29.484 

15,636 

27,544 

10,430 

1,021 

1,700 

2,500 

4,186 

834 

2,655 

3,500 

5,013 

16,206 

25,459 

19,683 

16,706 

9,114 

13,686 

8,236 

16,615 

52,578 

63,998 

17. 166 

27.178 

13,807 

29.840 

13,905 

21.818 

6,772« 

9,163 

10, 675 

26,286 

7,746 

18.616 

13,890 

22,582 

83,825 

41,370 

80,798 

42,973 

13,488 

35,610 

12,277 

198,  111 

2,042 

1,989 

2,982 

3,267 

2,740 

6,017 

2.000 

9,178 

18,671 

34.927 

15.846 

8,884 

8,904 

6,433 

16,402 

20,007 

8,470 

3,217 

2,011 

12,041 

4.768 

4,797 

3,346 

4,806 

68,472 

20,766 

21,166 

27,682 

60,476 

43,369 

51,197 

26,946 

10,643 

22,727 

6,463 

6,673 

9,681 

1,767 

10, 747 

11, 613 

12,108 

13,675 

15,060 

86,445 

18,964 

7,764 

6,882 

8,203 

5,213,341 

0,844,091 

8, 623, 800 

6,670,048 

7, 045, 603 

5.950,798 

7,354,889 

6,504,886 

5,504,655 

6,878,768 

14,060,101 

6,646,678 

5,763,826 

3, 710, 280 

6, 110, 188 

3, 835, 77L 

11,880,397 

10,683,514 

14,610,130 

12,746,278 

18,201,442 

10,883,838 

15,367,528 

14,466,601 

2, 505, 118 

2,128,621 

8,386,527 

2,823,893 

2,428,406 

2,410,264 

2,670,682 

3, 160, 348 

5.213,341 

0,844,091 

8,623,800 

6, 670, 048 

7,046,603 

6,950.798 

7,364,889 

6,594.886 

24,603,611 

28,385.889 

41,580,654 

28,784,897 

28,619.277 

22, 914. 180 

31,512,287 

28,057,605 

582   REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


o 


00 
!- 


g 

C 
P« 

» 

Q    M 
P    M 

O 

M 
CO 

M 

PQ 

< 

o 


n 


O 
H 

I 

o 


9 


1 


a  o 
to 


S  0  e« 

8 


,8 


OQ. 


•2 


6"  s 


2  P  ej 

Hi 


5 

8 

C5 


I 

P 


n 


•a 


CO 


•        •        •     .   m    _   m 

e  PI  v^  ^  •-• 


3 

S5 


9 


00r-« 


ssssss 


CO 


cs» 


lOOl 


f-lOOQDQOlO 


s; 


o 
t- 

m 


•       •        •    •        • 

maoMon 

^«oacc  ^ 

§  A  CD  90  (9 
CQ  n  CO  CO 


sgSss 

^"^^CO^ 


s 


s 


•    •    •    •    « 
09  TO  CO  ^  A 


O 


CO  O  9D  (O  tS 


00 


co' 


in 

C4 


t-cot»&aco 

«C>lO<0lO^ 

a 

»-i  CO  ift  »-i  51 


;S3 

ir4CO 


iO«0< 


o 


'••fi^ 


00 


m  •"O«9co 
SSeoMsS 


CO 

£3 


soil 

SSI 


ro 


Ok 

t- 


oSoinM 
r«Mc«S5iA 


8 


tHMOOeoo. 


CO 
lO 

00 

CO 

S3 


ss^ss 


§1 


•COf" 

:S3 


^     ^ .—  ^         Mk         ^ 

^  QQ  Op  «M  QQ 

goooootTt* 


t-J" 


1^  at  *H  1^  c« 

t-  f^OOCiH 

t^ooo'aTcr 


OQOOO 

r-teot-toeo 


CO 
lA 


S  wSS  oS 


a» 
o 


ao-<«io«DO 
»H»coefN 


o 


•A 

Ob 

8 


3r<!oo'  SS«^ 


S 


3 

o 
H 


s 

r 


u 


3 

o 
H 


o    . 

COo» 
1^ 


SiocoS^ 

•        *        *        *    ~  - 

a  CO  V  CO  oo 
ro  at  to  49  CO 

rfo-Qgcot^ 


aoc»<-4oe9 
tf»oco  A  t« 


'<<iao5oco 


CO  »0  CO  too 


r-i 


SObOOO  i> 
OrKJCOOOM 


ooeo' 


co< 
00 

PI 


5«^cit^ 


coco 


dSSoS 

cfcOQ^CBlO 
fH  r-«»H  CO  ^1 


8 


S 


S 


e« 

O 

of 


s 


8 


8 


% 


00 

•a 


3 


5 


'  CO  ^ 


o 
H 


REPORT  OP  THE  COMPTROLLER  OP  THE  CUBRE]^CY.   583 


S 


■3 


o 
to 

ifi 


CO 
10 


'(Ziti 


00  Ot-t*P9 

Ob  0>  OS  WW  w 


I- 


eoooe^cQCi 

lA  Li  O  •-•  64 


Siai 


ooeot--^ 
(OiAioie 


10 


i 


•O 


oaot>  GO 


o 


Ci 


i-4QiOU3aO 


ssiss 


0010  t> 


m 


00 


aocoioo'' 
too  in  -^  t« 


lA 

I 
2 


Sdoaoo 
00  oaCM  ^ 


00  cc  00  o)  >n 

t-«»0  ^  "^  5- 

co  i>  o>  t~  o 


CO 

00 


lA 
04 


CO  00  Ok  l« 

ooi-i  tnr» 
»n*H<oei5 


00 
A 

CO 

o 


t»  <«ii  ^  r-(  e^i 

^Mooeleo 


00 

So 


eoaoiooo'oo 
ooo^coe^ 


3 


i-TcowiA 


10 

00 


ocoo 


o 


00000 

t^o^^a 

'^  o  tH  n  CI 


•A 

00 


SD9000 
C0  000 

ro  t«  00  lA  00 


CO 
^^ 

CO 

s 

o 


§0000 
8isi 

»0  O  OOiA 

«o<-4C4a'H 
SS88eSK 


s 


0000 

o  «a'  »A  13 

OiA?4  0 
Wl-t-C4 


QOOOO 
tfi«0-^t>oo 

s 

127, 
259. 
739, 
367. 
320, 

»A 
00 

NooToft'cr 

g" 

0000 

^CQ  Sua 

>  o  o'oT  00' 

•H.H 


ssssss 

^ 

rH  Ci  l>  0  ^ 

ODI^OCO  I-) 

2 

00QCON»A 

S 

SQOiA 
OOt-rH 

•  •  •  • 

CD  r^  o  o> 

«0>«iA 

i-T  ?i«>  lA 
c•ao^-  0» 

OCOIA  30 

iA»-Jeoeo 


8 

a* 

3 


00 


CO 

o 

8 

■A 


2 

eo 


CI 

is 

0 


00 


-la 


00 


3 

c 
H 


lA 


00 


o 
H 


l*«»^«-3 


S5 


•filths  5 


s 


C8 


«o 


69 

O 


584       KEPOBT   OP  THE   C0MP1*R0LLER   OF   THE   CURRENCY. 

No.  59. — ^Deposits  and  Reserve  op  National  Banks  on  or  about  October  1 
OP  Each  Year  from  1874  to  1896,  in  Each  Central  Reserve  City,  in  all 
OTHER  Reserve  Cities,  in  the  States  and  Territories,  and  of  all  National 
Banks. 

NEW  TORK  CITY. 


Dato. 


Oct.  2, 1874 

Oct  1,1875 

Oct.2,]876 

Oct.  1,1877 

Oct.  1,1878 

Oct.  2, 1879 

Oct.  1,1880 

Oct.l.l88l 

Oct.  3. 1882 

Oct,  2, 1883 

Sept.  3U,  1884... 

Oct.  1,1885 

Oct.  7, 1886 

Oct.  6, 1887 

Oct  4, 1888 

Sent  80. 1880. . . 

Oct  2, 1890 

Sept  25.  1891.. 
Sept  30,  1892.. 
Oct 3, 1893  .... 

Oct  2, 1894 

Sept.  28, 1895... 
Oct  0,1896 

Average  for 
23  years  . . . 


No.  of 
banks. 


48 
48 
47 
47 
47 
47 
47 
48 
50 
48 
44 
44 
45 
47 
46 
45 
47 
49 
48 
49 
49 
50 
49 


Nc4de 
posits. 


MUUonM 
204.6 
202.3 
197.9 
174.9 
189.8 
210.2 
268.1 
{268.8 
254.0 
260.0 
255.0 
312.9 
282.8 
284.3 
342.2 
338.2 
332.6 

327. 8 

391. 9 
300.9 
489.7 
44L6 
372.8 


43 


202.1 


Reserve 

required 

(25  per 

cent).* 

MilUong. 
51.2 
60.7 
49.6 
43.7 
47.4 
52.6 
67.0 
67.2 
63.5 
66.7 
63.7 
78.2 
70.7 
71.1 
85.5 
84.5 
83.2 
81.0 
07.9 
77.6 
122.4 
110.4 
93.2 


73.0 


Koaervo  held. 


Amount 


Miliums, 

68.3 

CO.  5 

00.7 

48.1 

50.9 

53.1 

70.6 

62.6 

64.4 

70.8 

90.8 

115.7 

77.0 

80.1 

96.4 

84.0 

02.6 

86.1 

103.4 

109.0 

172.4 

125.5 

109.2 


80.5 


Ratio  to 
deposits. 


Classification  of  recerve. 


Siiecio. 


Percent. 
33.4 
29.9 
30.7 
27.6 
26.8 
25.3 
26.4 
23.3 
25.4 
26.6 
35.6 
37.0 
27.2 
28.2 
28.3 
25.1 
27.8 
26.3 
26.4 
85.1 
85.2 
28.4 
20.2 


28.0 


3f%Uums. 
14.4 
5.0 
14.6 
13.0 
13.3 
10.4 
68.7 
50.6 
44.5 
60.3 
63.1 
0L6 
64.1 
63.6 
73.0 
50.1 
78.4 
53.8 
62.6 
75.7 
82.8 
50.7 
49.6 


60.1 


Other  law- 
ful money. 

MilUona, 
52.4 


CHICAGO. 


Oct  5, 1887.... 
Oct  5, 1888.... 
Sept  30, 1889.. 

Oct  2, 1890 

Sept  25, 1891 . . 
Sept  30, 1892.. 
Oct  3, 1893.... 
Oct  2, 1894 . . . . 
Sept  28, 1895.. 
Oct  6, 1890.... 


18 

64.0 

16.2 

10.7 

10 

69.3 

17.3 

21.0 

20 

78.7 

10.7 

26.0 

19 

82.9 

20.7 

24.8 

21 

92.9 

23.2 

3L2 

23 

106.6 

26.6 

30.5 

21 

85.8 

2L4 

30.0 

21 

101.4 

26.4 

34.0 

21 

07.2 

24.3 

20.2 

21 

83.7 

20.0 

26.7 

30.5 

12.0 

30.2 

18.1 

31.7 

16.3 

30.0 

-       17.0 

33.6 

20.1 

28.6 

22.4 

45.4 

22.8 

33.5 

24.0 

30.1 

20.1 

31.9 

17.0 

ST.  LOUIS. 


Oct  6, 1887.... 
Oct  4, 1888.... 
Sept  30, 1880.. 
Oct  2, 1890.... 
Supt25,1891.. 
Sopt30,1892.. 
Oct  3, 1893.... 
Oct  2. 1894.... 
Sept  28, 1895.. 
Oct  6, 1896.... 


5 

10.3 

2.6 

2.7 

4 

7.9 

2.0 

2.1 

5 

12.0 

3.0 

3.2 

8 

26.2 

6.5 

6  6 

9 

24.2 

6.1 

6.8 

9 

29.2 

7.3 

6.1 

9 

17.9 

4.6 

6.7 

9 

26.0 

6.5 

6.3 

8 

26.9 

6.7 

6.0 

8 

23.6 

5.9 

6.1 

26.4 

1.3 

27.0 

1.0 

26.7 

L6 

2L8 

3.1 

23.8 

3.8 

21.1 

4.6 

8L9 

3.7 

24.5 

8.1 

22.2 

2.7 

29.5 

3.0 

4 
3 
3 
5 


54. 

45. 

31. 

36. 

32.6 

11.0 

10.9 

18.0 

19.7 

27.0 

23.7 

12.5 

16.1 

22.1 

25.0 

13.0 

32.0 

40.6 

32.5 

88.9 

74.1 

68.6 


34.0 


Dno  from 
agents. 

MiUionM. 


0.7 
7.8 
9.0 
7.8 

11.0 
8.1 

16.2 
0.1 
9.0 
0.6 


1.3 
1.1 
1.6 
2.6 
2.0 
1.5 
2.0 
3.2 
3.3 
3.0 


Redemp* 
tion  fund. 


MtUiont. 
L6 
LI 
0.8 
0.8 
1.1 
1.1 
0.9 
1.0 
1.0 
0.9 
0.7 
0.5 
0.4 
0.4 
0.R 
0.2 
0.2 
0.3 
0.3 
0.8 
0.7 
0,7 
LO 


0.7 


0,05 
0,05 
0.05 
0.06 
0.05 
0.05 
0,05 
0.07 
0.07 
0.06 


0.03 
0.02 
0.01 
0.02 
0.02 
0.02 
0.02 
•.03 
0.01 
0.06 


*  All  lawfhl  money. 
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No.  59.— Deposits  and  Reserve  of  National  Banks,  etc.— Cootinned. 

BESERVE  CITIES.* 


Date. 


No.  of 
banks. 


Got  2, 1874.. 
Oct  1,1875.. 
Oct.  2. 1876.. 
Oct.  1,1877.. 
Oct.  1,1878.. 
Oct.  2, 1879.. 
Oct.  1,1880.. 
Oct  1,1881.. 
Oct  3, 1882.. 
Oct  2, 1883.. 
Sopt80,1884 
Oct  1,1885.. 
Oct  7, 1888.. 
Oct  6, 1887.. 
Oct  4, 1888. . 
Sopt30,1889 
Oct  2. 1890.. 
Sopt25,1891 
Sept.  30, 1892 
Oct  3, 1893.. 
Oct  2, 1894.. 
Sept  28, 1895 
Oct  6,1896.. 

Oct  2, 1874. . 
Oct  1, 1875. . 
Oct  2, 1876. . 
Oct  1,1877.. 
Oct  1,1878.. 
Oct  2, 1879.. 
Oct  1,1880.. 
Oct  1.1881.. 
Oct  3, 1882.. 
Oct  2, 1883.. 
Sopt30,1884 
Oct  1,1885.. 
Oct  7, 1886.. 
Oct  5, 1887.. 
Oct  4, 1888.. 
Sept  30, 1889 
Oct  2, 1890.. 
Sept  25, 1891 
Sept  30, 1892 
Oct  3, 1893.. 
Oct  2,1894.. 
Sept  28, 1895 
Oct6,1896v. 


182 
188 
189 
188 
184 
181 
184 
189 
193 
200 
203 
203 
217 
223 
224 
228 
250 
265 
263 
268 
265 
268 
260 


Netde- 
poaitB. 


MiUiom. 
221.4 
223.9 
217.0 
204.1 
190.9 
288.8 
280.4 
335.4 
318.8 
323.0 
307.9 
364.5 
881.6 
338.5 
384.9 
419.0 
457.8 
451.9 
519.3 
392.6 
625.4 
513.1 
465.5 


Reserve 

required 

(25  per 

cent). 


MtUioni. 

55. 3 

66.0 

54.2 

51.0 

60.0 

57.2 

72.4 

83.0 

79.7 

81.0 

77.0 

91.1 

95.4 

84.6 

96.2 

104.8 

114.4 

113.0 

129.8 

98.1 

.     131.3 

128.3 

116.4 


Reserve  hold. 


Amonnt. 


MiUioM. 

76.0 

74.5 

76.1 

67.3 

71.1 

83.5 

105.2 

100.8 

89.1 

100.6 

99.0 

122.2 

114.0 

100.7 

116.9 

121.9 

120.8 

138.8 

156.1 

129.6 

172.8 

154.1 

150.3 


Ratio  to 
deposits. 


Percent. 
34.3 
33.3 
35.1 
33.0 
35.6 
36.5 
36.2 
30.0 
28.0 
81.1 
82.2 
83.5 
29.9 
29.7 
30.4 
29.1 
28.8 
30.7 
30.1 
35.1 
32.9 
30. 0 
32.2 


Claaaifleation  of  reserve. 


Specie. 


MiUionf. 
4.6 
1.6 
4.0 
5.6 
9.4 
11.8 
28.3 
34.6 
28.3 
26.3 
30.3 
42.0 
44.6 
36.3 
40.0 
37.8 
43.1 
45.5 
63.1 
•46.6 
64.2 
60.6 
51.4 


Other  law- 
ful money. 


Due  fh>m 
agents. 


MiUiofU. 

MtUioru. 

MilHans. 

36.7 

31.1 

3.7 

37.1 

82.3 

3.6 

37.1 

82.0 

3.0 

34.3 

24.4 

3.0 

29.4 

29.1 

8.2 

33.0 

85.7 

8.5 

25.0 

48.2 

8.7 

21.0 

40.6 

3.7 

24.1 

33.2 

3.5 

80.1 

40.8 

8.4 

83.3 

82.3 

8.1 

84.9 

42.4 

2.9 

26.0 

41.3 

2.2 

23.2 

40.0 

1.2 

24.5 

61.6 

0.9 

26.7 

66.7 

0.6 

24.9 

61.0 

0.7 

31.6 

61.0 

0.8 

29.0 

73.0 

1.0 

29.8 

61.6 

1.6 

29.0 

87.2 

1.6 

27.3 

74.6 

1.6 

31.9 

66.1 

1.9 

Redemp 
tlon  fund. 


STATES  AND  TERRITORIES.t 


1,774 

293.4 

44.0 

100.6 

1,851 

307.9 

46.3 

100.1 

1.863 

291.7 

43.8 

99.9 

1.646 

290.1 

43.6 

95.4 

1,822 

289.1 

43.4 

106.1 

1,820 

829.9 

49.5 

124.3 

1,850 

410.5 

61.6 

147.2 

1,805 

607.2 

76.1 

168.3 

2,026 

646.8 

81.9 

160.4 

2,253 

577.9 

86.7 

167.6 

2,417 

536.8 

80.4 

156.3 

2,467 

570.8 

86.6 

177.5 

2,690 

637.6 

96.6 

186.2 

2.756 

690.6 

103.6 

190.9 

2,847 

739.2 

110.0 

209.8 

2,992 

807.6 

121.1 

224.6 

3,207 

850.2 

128.9 

225.6 

3,333 

861.8 

129.3 

236.6 

3,430 

976.5 

146.3 

274.8 

8,434 

767.6 

116.1 

230.6 

3,411 

876.7 

181.6 

274.9 

3,365 

910.5 

136.6 

256.6 

3,329 

853.1 

128.0 

261.3 

34.3 

2.4 

32.6 

1.6 

34.3 

2.7 

82.9 

4.2 

36.7 

8.0 

37.7 

11.6 

85.8 

21.2 

31.2 

27.6 

27.5 

80.0 

27.2 

81.2 

29.2 

35.2 

31.1 

41.6 

29.2 

47.8 

27.6 

60.8 

28.4 

60.2 

27.8 

60.5 

26.2 

54.3 

27.3 

60.3 

28.2 

66.6 

80.0 

75.9 

31.4 

72.3 

28.2 

72.1 

29.4 

79.8 

83.7 
83.7 
81.0 
81.6 
81.1 
80.8 
28.3 
27.1 
80.0 
80.8 
30.9 
20.9 
30.1 
82.6 
84.5 
86.2 
37.7 
86.8 
88.0 
41.2 
84.6 
30.2 
39.2 


SUMMARY. 


62.7 

53.3 

65.4 

48.9 

66.0 

71.3 

86.4 

92.4 

80.1 

84.1 

79.7 

95.9 

09.5 

100.9 

119.0 

132.4 

128.6 

133.0 

163.6 

106.9 

161.6 

147.7 

125.0 


11.0 

11.6 

10.8 

10.7 

11.0 

11.2 

11.3 

11.4 

11.8 

11.3 

10.5 

10.2 

8.7 

6.6 

6.2 

5.6 

6.2 

5.4 

6.8 

6.6 

6.6 

6.6 

7.2 


Oct  2, 1874.... 
Oct  1,1876.... 
Oct  2, 1876.... 
Oct  1,1877.... 
Oct  1,1878.... 
Oct.2,1879.... 
Oct  1,1880.... 
Oct  1,1881.... 
Oct  3, 1882.... 
Oct  2, 1883.... 
Sept  30, 1884.. 
Oct  1.1886.... 
Oct  7, 1886.... 
Oct  6, 1887.... 
Oct4,1888.... 
Sept  30, 1889.. 
Oct  2, 1890.... 
Sept  25, 1891.. 
Sept  30, 1892.. 
Oct  3, 1893.... 
Oct  2, 1894.... 
Sept  28, 1896.. 
Oct  6  1896.... 


2,004 

719.6 

160.1 

244.0 

2,087 

734.1 

152.2 

235.1 

2,080 

706.0 

147.5 

236.7 

2.080 

669.1 

138.3 

210.8 

2,053 

678.8 

140.8 

228.1 

2,048 

768.9 

159.3 

260.0 

2,000 

968.0 

201.0 

323.0 

2,132 

1,111.6 

227.2 

321.6 

2,269 

1,118.6 

225.1 

803.9 

2,601 

1,168.7 

234.4 

328.9 

2.664 

1,008.7 

221.1 

346.1 

2,714 

1,248.2 

254.9 

416.4 

2,852 

1,301.8 

261.7 

377.2 

3,049 

1,388.4 

278w0 

894.2 

3,140 

1,543.0 

811.9 

446.2 

3  290 

1,655.5 

333.1 

459.6 

3,640 

1,768.7 

353.7 

478.2 

3,677 

1,768.6 

853.6 

497.4 

8,773 

2,022.5 

406.1 

670.9 

3,781 

1,678.7 

810.6 

613.9 

3,766 

2,019.2 

417.1 

660.4 

3,712 

1,989.3 

406.3 

671.4 

3,676 

1,798.7 

364.4 

648.6 

34.0 

21.3 

32.0 

8.1 

33.5 

21.3 

31.6 

22.8 

83.  G 

30.7 

33.0 

42.2 

83.4 

108.2 

28.9 

112.7 

27.2 

102.8 

28.1 

107.8 

81.6 

128.6 

33.3 

175.0 

29.0 

166.4 

28.4 

166.1 

28.9 

178.1 

27.8 

164.3 

27.2 

195.9 

28.8 

183.6 

28.2 

209.1 

82.6 

234.7 

82.7 

237.3 

28.7 

196.2 

80.2 

200.8 

122.8 

125.2 

113.4 

100.2 

97.0 

95.9 

64.3 

59.9 

72.0 

80.6 

01.2 

88.5 

68.7 

79.9 

90.1 

99.7 

86.8 

113.3 

118.3 

121.7 

166.6 

143.9 

142.3 


83.8 
85.6 
87.4 
73.3 
86.1 
107.0 
134.6 
133.0 
113.8 
124.9 
112.0 
138.3 
140.8 
140.9 
170.6 
189.1 
189.6 
194.0 
236.4 
168.5 
848.8 
232.3 
190.1 


17.1 

16.3 

14.6 

14.5 

15.3 

15.8 

15.9 

16.1 

16.8 

15.6 

14.3 

13.6 

11.4 

8.3 

7.6 

6.4 

6.1 

6.6 

7.1 

9.0 

8.7 

9.0 

10.4 


*  Includes  Chicago  antl  St.  Louis  un  to  OctolwtT  ^,  \^i^. 
f  ReaoETo  16  per  cent,  two-ilflbA  \n\K«fu\moii«^. 


586       REPORT   OP  THE   COMPTROLLER  OP   THE   CURRENCY. 

No.  60.  — Lawful-Monby  Rbsbrve  of  thb  National  Banks,  as  shown  by  the 


1 
2 

3 


1 

2 

8 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 


1 
2 
3 
4 
6 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
80 
81 
82 
83 
34 
85 
36 
87 
38 
89 
40 
41 


Cities,  States,  and  Territoriea. 


New  York  City. 

Chicago 

St.  Louis 


No.  of 
banka. 


Total  of  central  reserve  cities. 


BostOD 

i  Albany  

Brooklyn 

Philadelphia.. 

Pittsburg 

Baltimore 

Washin^n  .. 

Savannan  

New  Orleans . . 

Houston 

Louisville 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Des  Moines  ... 

St.  Paul 

Minneapolis... 
Kansas  Ci^... 

St.  Joseph 

Lincoln 

Omaha 

San  Franciaco. 


Total  of  other  reserve  cities. 
Total  of  all  reserve  cities 


Maine 

New  Bampshire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

Colorado 

Nevada  

California , 

Oregon 

Arizona 

North  Dakota 


49 

21 

8 


78 


55 

6 

6 

41 

30 

22 

13 

2 

6 

5 

7 

13 

12 

6 

5 

4 

5 

8 

8 

3 

3 

8 

2 


269 


347 


83 

50 

49 

213 

57 

82 

267 

102 

348 

18 

46 

1 

37 

33 

28 

15 

28 

17 

27 

10 

12 

202 

9 

70 

48 

223 

113 

200 

85 

76 

162 

63 

40 

116 

102 

43 

1 

29 

83 

5 

29 


Deposits. 


$372,781,808 
83. 715, 154 
28,048,694 


480, 145. 746 


118,411.210 

9, 259, 133 

14,594,978 

92, 469,  874 

38,602.434 

25, 168, 907 

12, 446, 431 

708,380 

12, 121, 910 

2,646,253 

6,938,846 

22. 659, 239 

18, 848. 143 

14,968,321 

16,396,423 

2,142,006 

11,664.679 

8,070,289 

15,983,442 

2,8.^2,180 

1, 184, 863 

10,513,414 

6.920,678 


465, 522, 042 


945. 667, 788 


15, 805. 907 

9. 951, 835 

8,688,420 

74, 794, 142 

20.690,399 

82, 819. 836 

88,703,021 

52, 837, 710 

109. 466, 827 

4, 774. 248 

9.800,549 

897, 115 

14, 000, 226 

7,128,282 

4, 947, 482 

4,294,408 

5, 855, 769 

8,899,506 

5, 660, 282 

2,028,267 

1, 962, 861 

27,968,368 

1, 605, 060 

11,626,376 

14,835,903 

56,013,288 

28,777.011 

40, 828. 874 

24, 740, 014 

19,068,180 

23, 697, 334 

14,205,657 

6, 202, 574 

15.274,655 

8.317,677 

25, 432, 054 

151, 443 

10. 262. 604 

8, 120, 015 

604,988 

5,020,516 


Reserve 

required 

(25  per  cent). 


$93,195,474 

20,928,789 

5  912, 174 


120, 036, 437 


29. 602. 8u-i 
2, 314, 783 
3, 648, 745 
28,117.468 
9,650.608 
6,292,227 
3,111,608 

177,097 
3,030.478 

661,563 
1,734,712 
5, 664, 810 
4, 712, 036 
.3, 742. 080 
4,099,106 

535,502 
2,916.170 
2,017,572 
3,995,860 

713,045 

283,716 
2,628,353 
1, 730, 169 


116, 380, 510 


236,416.947 


{15  per  cent.) 

2, 370. 886 

1,492,775 

1, 303. 263 

11, 219, 122 

8, 103, 560 

4,922.975 

18. 805. 453 

7.925,657 

16,420.024 

716, 137 

1, 470, 083 

134,567 

2,100,084 

1, 009, 242 

742,122 

6a,  161 

878,365 

584,926 

849, 042 

304,240 

294,429 

4,195,255 

240. 759 

1, 743, 967 

2, 225, 386 

8,401,993 

4, 316, 552 

6, 124, 331 

3, 711, 002 

2,860,227 

3,554,600 

2, 130, 849 

930,386 

2,291,106 

1,247,652 

8, 814, 808 

22,716 

1, 539, 391 

1,218,002 

104,248 

753.078 


Reserve 
held. 


$100, 148, 724 
26,  767, 709 
6,137,564 


142  053.  097 


Ratioof 
reserve. 


Per  cent. 
29.28 
31.97 
25.95 


36,517,211 

3,203,960 

4. 730. 280 

27,960.638 

10,607,936 

7, 775, 383 

5,006,106 

109.795 

3,809,297 

1,777.659 

2, 560, 484 

7,499,815 

5,279,880 

4,  087, 668 

5, 112, 070 

615,848 

4,599.972 

2,808,098 

6, 769, 586 

1.061,399 

272,108 

4,918.031 

8, 027, 903 


150,286,027 


4, 793, 723 

2.963,275 

2, 728, 297 

19. 636, 218 

5,444,259 

10. 558, 197 

22.356,393 

13, 551, 397 

28, 367, 296 

1,565,332 

2,605,676 

405,882 

3.839,337 

1.799.581 

1, 389. 794 

1,047,462 

1, 667. 791 

1.108,588 

1,896,072 

606,687 

609,986 

10, 388,  720 

489,123 

3,071,188 

4, 505. 443 

16, 056, 833 

10,440,221 

12,821,657 

6,727,699 

6,078,462 

6,667,781 

4, 357, 842 

2,063,985 

5,829,897 

2,750,508 

10,030.118 

18, 216 

3,558,911 

3,447.486 

281, 979 

1.890,793 


29.59 


30.84 
34.60 
32.47 
30.24 
27.71 
30.89 
40.22 
2&20 
31.42 
67.17 
36i90 
33.10 
28.01 
27.31 
31.18 
28.75 
39.44 
34.80 
42.35 
37.21 
23.98 
46.73 
43.75 


32.28 


292, 340, 024         30. 91 


30.33 

29.78 

31.40 

26.2^ 

26.31 

32.17 

25.20 

26.65 

25.91 

32.79 

26.59 

45.21 

27.42 

25.25 

28.09 

24.39 

28.48 

28.40 

33.50 

29.42 

31.08 

37.14 

30.47 

26.42 

30.37 

28.67 

36.28 

31.40 

27.19 

31.88 

28.14 

30.61 

33.28 

88.17 

83.07 

4188 

12.03 

34.68 

42.45 

40.57 

20.70 
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Reports  of  their  Condition  at  the  Close  of  Business  on    October  6, 1896. 


Caah  reserve. 


Required. 


$92,161,385 

20. 885, 789 

5,850,351 


118,877,525 


14, 541. 076 
1, 146, 142 
1,800,927 
11, 380, 998 
4, 717, 601 
3, 075, 548 
1, 538,  439 
86,277 
1,496,114 

326, 282 

840,043 
2, 713. 524 
2.323,578 
1, 840, 004 
2,028.853 

261,204 
1,452.438 

999.786 
1.988,930 

352, 045 

138,483 
1, 297, 940 

861. 710 


57,217,038 


176, 094. 663 


848,004 

524,252 

458,342 

4,080.150 

1,097,793 

1,807,429 

5,015,776 

3, 063, 714 

6,224,726 

272,165 

551, 314 

49,327 

805.714 

405,095 

283,743 

248, 793 

330,678 

227.232 

818,470 

117,338 

118,002 

1,503,438 

90.940 

629,777 

860,480 

8,158.964 

1,638.928 

2,339,050 

1, 427. 388 

l,10£r,042 

1,354,726 

828,115 

353,362 

872,392 

470,  :t09 

1,503,761 

8.718 

587,677 

467,269 

39,017 

292,411 


Held. 


$108,114,635 

26, 704, 709 

6,075,741 


140, 895, 085 


16,035,900 
1. 261, 592 
2, 424, 937 
16, 865, 761 
6, 860, 331 
4,499,556 
3.925,024 

106,900 
2.  761, 325 
1. 259.  314 
1,537,582 
4, 569, 993 
2. 863, 732 
1, 859. 171 
2, 597. 690 

267. 112 
2,754.386 
1,811,873 
2,933,902 

490,866 

151, 263 
2,936,564 
2, 477. 197 


Claasification  of  reserve  held. 


Specie. 


$49, 661, 858 

17, 013, 360 

3,039,299 


69,614.517 


9, 131, 427 

836.879 

1, 286, 092 

9, 199,  578 

4,536,557 

3,361,410 

3, 000, 872 

51,900 

1, 734, 077 

423,555 

812,245 

1.486,515 

1,850,462 

1, 395, 075 

2. 175, 050 

148, 945 

2, 305, 917 

1, 132, 749 

1,866.669 

297,569 

124,557 

1, 759, 974 

2, 470, 197 


83, 260, 971    51, 388, 271 


Legal 
tenders. 


$35, 362, 777 
8,771,349 
2, 856. 442 


46, 990, 668 


6, 224, 473 

424, 713 

1, 138, 845 

2, 646, 183 

2. 332, 774 

568,146 

714. 152 

55,000 

1,027,248 

835, 769 

725, 337 

2, 323, 478 

1, 013, 270 

464,096 

422, 040 

118, 167 

448,469 

679, 124 

1,067,233 

193,297 

26,706 

1,176,590 

7,000 


24, 632. 700 


224,156,066   121,002,788  1  71,623,268 


1, 535, 592 

842,890 

970,363 

7, 198, 324 

1, 820, 819 

4, 014, 489 

8.920,485 

5,582,048 

13,030,116 

615,423 

1, 118, 151 

284,866 

1,959.668 

1,006,345 

779, 076 

585,163 

1, 012, 014 

512,171 

1, 113, 438 

375,136 

287,581 

6,344,302 

232,559 

1, 517, 476 

2,620,951 

8, 658. 287 

6,767,924 

6.907,288 

2,911,947 

2, 616, 884 

3, 095, 863 

1, 789. 417 

842,004 

2, 317, 829 

1,010,690 

7,297.666 

11, 737 

2, 660, 210 

2,790,778 

180.852 

479, 18C 


1.142,151 

603,949 

654,503 

4, 561, 533 

1, 137, 260 

3,010,835 

5, 908, 991 

3  442, 356 

8;  749, 389 

346,965 

628.692 

252, 810 

1.113,452 

593, 198 

618. 048 

210, 478 

611,393 

219,607 

716, 168 

183.891 

204,336 

3,625,055 

141,959 

953,407 

1,612.403 

5,027,062 

4, 680, 638 

3,983,705 

2,044.363 

2. 001, 002 

2, 138, 942 

1,323,987 

550,354 

1, 558, 441 

702,260 

4,707,003 

11,607 

2, 552, 622 

2,761,103 

162,665 

284,637 


393, 

238, 

315, 

2,496, 

683, 

1.003, 

2,841, 

2, 139, 

4.280, 

168. 

489, 

32. 

846, 

413, 

261. 

374, 

400, 

292. 

897, 

191, 

83. 

2, 719, 

00, 

563, 

008, 

3, 631, 

2,077, 

1.923, 

867. 

615, 

056, 

465, 

282. 

750. 

808, 

2,500, 

107, 
29, 
18, 

194. 


441 
941 
860 
791 
559 

404 
602 
727 
488 
650 
056 
216 
147 
028 
685 
621 
564 
270 
246 
245 
247 
600 
979 
548 
225 
286 
683 
684 
882 
921 
430 
660 
388 
430 
573 
130 
588 
675 
197 
549 


United  SUtes 
certificates 
of  deposit. 


$23, 190, 000 
920,000 
180,000 


24,290,000 


680.000 


6, 020. 000 


570.000 
210,000 


760,000 


Dne  from 
reserve 
agents. 


7,240,000 


31, 530, 000 


140,000 


170, 000 


$19, 960, 661 
1, 919. 868 
2. 276. 453 
10, 739, 404 
3,618,370 
3, 134, 607 
1,046,353 
88,352 
1, 000, 722 

600,245 

068,277 
2.602,050 
2,351,268 
2, 166. 426 
2,472,080 

335,642 
1.834,293 

078,225 
3, 817, 684 

561,578 

114,096 
1, 944, 006 

543,956 


06, 078, 622 


65, 078, 622 


8.007,253 
1.938,240 
1, 600, 527 
11,441,648 
3, 264, 363 

6. 139. 306 
12, 660, 894 

7,702,078 
14, 478, 072 

1,014,184 

1,305,727 
109.766 

1,793,920 
736,732 
677, 966 
440,120 
604,106 
679, 572 
729,766 
210,656 
310, 479 

3. 832, 759 
243,154 

1, 384, 198 

1. 910. 307 
6,903,030 
8,463,066 
6, 637, 685 
3, 673, 218 
3, 363, 056 
3.404,133 
2,507,863 
1,176,001 
3,401,840 
1,667,030 
3.677,046 

6.557 

828,503 

606,878 

04,422 

880,557 


Redemption 
fnnd  will] 
Treasurer. 


$1,034,080 
63,000 
61,823 


1, 168, 012 


520.650 

22.500 

28.800 

355, 473 

215,226 

141, 130 

84,720 

4,543 

38,250 

0,000 

54,625 

237,763 

64,880 

62,072 

41,400 

13,094 

11,293 

18,000 

18,000 

8.955 

6,750 

32,461 

6.750 


1, 946, 434 


3, 106. 346 


260,878 

182, 145 

167, 407 

096.246 

869,077 

404,403 

706, 014 

266, 371 

858,208 

86,725 

91,798 

11,260 

85,740 

56,604 

32,703 

22,179 

61.671 

16,845 

62.868 

10,895 

11,925 

211. 659 

13, 410 

160, 514 

74,185 

504.607 

219, 231 

270,684 

142,534 

97,622 

167,785 

60.562 

46,960 

110,210 

71,870 

65,406 

922 

70,198 

49,820 

6,705 

22,Q5A 


1 
2 
8 


1 
2 
3 

4 

5 

6 

7 

8 

0 

10 

11 

12 

13 

14 

15 

16 

17 

18 

10 

20 

21 

22 

23 


1 
2 
3 

4 
5 
6 
7 
8 
0 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
80 
40 
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No.  60.^LAWFi7i«-MonET  Rksbr^'x  of  thx  Natiohai.  Baxks,  as 


42 
43 
44 

45 
46 

47 
48 
49 
60 


Citfa*.  SliitM.  aad  TerritoriM. 


Sonth  Dftkote 

IdiOio 

MODtADA 

UUh    

M'a«hiii|(too 

N«frlf«;xlco 

Wjomiiig 

OkuihoiDA 

IndiAO  Territory 

Total  of  conntry  banka 

ToUl  of  Uoitod  Stetaa. 


N«.af 


DepoalU. 


30 

$4,000,345 

11 

L870.809 

25 

11,280.721 

11 

2,«34,fl24 

40 

C433,0B3 

7 

2,008,070 

11 

1.866,506 

5 

404,008 

8 

001,002 

3,329  !    853,088,940 


8,070  11,798,750.784 


reqajred 
(25  per  oest). 


0800.  OSS 
280,821 

1.003.458 
383,739 

9d4.  9o4 
310.001 
278,789 
00,001 
103.004 


127,903,342 


304,380,289 


$1.000, 996 

518, 009 

3.541,341 

1.013.000 

1. 061, 100 

018.900 


870 
41S.139 


251.254.489 


543,504,517 


4a  o; 

27.74 

31.37 

38.00 

30.33 

29. 9S 

3L3I 

50.41 

00.07 

2L45 

30.22 

i 
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SHOWN  BY  TUK  REPORTS  OF  THBIA  CONDITION,  ETC. — Coutinaed. 


Cash  reeerve. 

ClaAsifioation  of  reserve  held. 

Required. 

Held. 

Specie. 

Legal 
tenders. 

United  States 
certificates 
of  deposit. 

Daefh>m 
reserve 
agents. 

Redemption 
fand  with 
Treasnrer. 

$280,683 
109.196 
6»,360 
143.090 
t368,582 
118, 682 
107, 205 
23,116 
39,392 

$717,024 

320.220 

1,839.525. 

751,896 

1.378,883 

211.645 

269,057 

79,125 

110, 123 

$404,048 

266,630 

1,074,064 

613,225 

1,303,583 

140,706 

189,279 

32,263 

49,666 

$313,876 
63,600 
765,461 
138,671 
75,800 
70.850 
80,687 
46,862 
00,467 

$859. 727 
191, 149 
1.669,258 
225,188 
'      528, 713 
393,800 
302,120 
121,  932 
299.831 

$23,344 

7,630 

82,558 

36, 012 

43,510 

13,545 

10,777 

2.813 

5,185 

42 

43 

44 

45 

46 

47 

48 

49 

50 

48,278,026 

118, 087. 306 

79.805,844 

38,871.462 

$310, 000 

124, 998, 911 

7.268,276 

224.372,689 

343,143,362 

200,808,632 

110,494,730 

31,840,000 

190,077,583 

10,373,622 
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No.  61.--Depo.sits  held  by  National  Banks,  Amount  and  Ratio  op  Lawful- 
Money  Reserve  Kequiked;  also  Amount,  Ratio,  and  Classification  of 
Reserve  Actually  held  on  December  13,  1895,  February  28,  May  7,  July 
14,  AND  October  6, 1896. 


No. 

of 

banks 

Depos- 
its. 

Reserve  re- 
quired. 

Reserve  held. 

Classification  of  reserve 
held. 

Ra 
tie. 

P.et. 
25 
25 
15 

Amouut. 

Ratio. 

Amount. 

Lawful 

money 

in  banV. 

Doo 
from  re- 
serve 
agenta. 

Redemp- 
tion 
with 
Treas- 
urer. 

Dteember  IS,  1895. 
Central  reserve  cities 

79 

267 

3,860 

MiUiona. 
533.6 
501.5 
007.0 

MiXUone. 
133.4 
125.3 
136.1 

Per  et. 

28.1 
30.0 
27.4 

MiUione. 
150.1 
150.5 
248.9 

UiUumt. 
149.3 
80.8 
107.2 

MiOione. 

MiOiomt. 
0  8 

Other  reserve  cities 

Outside  reserve  cities 

68.1 
134.0 

1.6 

6.8 

Total 

3,706 

1,942.1 

894.8 

28.3 

549.5 

337.3 

203.0 

9  2 

February  t8, 1896. 
Central  reserve  cities 

70 

267 

3.363 

533.3 
458.7 
891.9 

25 

25 
15 

133.3 
114.7 
133.8 

29.2 
29.6 
27.6 

155.7 
135.8 
244.3 

154.9 

74.7 

107.7 

0.8 

Other  reserve  cities 

Outaide  reserve  cities 

SO.  4 
129.9 

L7 
6.7 

Total 

3,609 

1.883.9 

38L8 

28.4 

535.8 

337.3 

180.3 

9  2 

May  7, 1896. 
Central  reserve  cities 

79 

271 

3.344 

539.4 
482.0 
892.5 

25 
25 
15 

184.9 
120.5 
133.8 

29.1 
3L6 
27.4 

167.3 
152.0 
245.0 

156.4 

83.6 

100.4 

0.9 

Other  reserve  cities 

Outside  reserve  cities 

67.2 
128.5 

L8 
7.1 

Total 

3,094 

1, 013. 9 

389.2 

28.9 

554.0 

349.4 

195.7 

9  8 

July  14, 1896. 
Central  reserve  cities 

78 

272 

3,339 

530.3 
489.7 
886.3 

25 
25 
15 

182.6 
122.4 
132.0 

29.4 
3L9 
27.7 

156.2 
156.6 
245.7 

155.3 

81.4 

107.5 

0.9 

Other  reserve  cities 

Outside  roserve  cities 

73.3 
131.1 

L9 
7.1 

Total 

3,689 

1,906.3 

387.9 

29.3 

558.5 

344.2 

204.4 

9  9 

October  6, 1896. 
Central  reserve  cities 

78 

260 

3,829 

480.1 
465.5 
853.1 

25 
25 
15 

120.0 
116.4 
128.0 

20.5 
32.2 
20.4 

142.0 
150.3 
251.3 

140.9 

83.3 

118.0 

1.1 

Other  reserve  cities 

Outside  reserve  cities 

65.1 
125.0 

L9 

7.4 

Total 

3,676 

1, 798. 7 

364.4 

30.2 

543.6 

843.1 

100.1 

10.4 
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No.  62.— Nbt  Deposits  of  tice  National  Banks,  and  the  Reserve  Required  and 
Held  on  Three  Dates  in  the  Years  1891,  1892,  1893,  1894,  1895,  and  1896. 

STATES  AND  TERRITORIES  EXCLUSIVE  OF  RESERVE  CITIES. 


Date. 


May  4, 1891 
July  9,1891 
Sept.  25, 1891 

Hay  17,1892 
July  12, 1892 
Sept.  30, 1892 

Hay  4,1893 
July  12,1893 
Oct.     8, 1893 

May  4,1894 
July  18. 1894 
Oct.     2, 1894 

May  7,1895 
July  11, 1895 
Sept.  28, 1895 

May  7, 1896 
July  14,1896 
Oct.     6, 1896 


No.  of 
banka. 


3,296 
8.309 
8,333 

8,393 
3,418 
8,430 

3,482 
3,459 
3^434 

3,427 
8,426 
3,411 

3,366 
8,369 
3,365 

3,344 
8.339 
8,329 


Net  de- 
posits. 


MiUioni. 
847.4 
846.8 
861.8 

929.2 
950.3 
975.6 

970.5 
864.5 
767.5 

847.8 
855.0 
876.7 

895.3 
900.6 
910.5 

892.5 
886.3 
853.1 


Reserve 
required. 


MUUons. 
127.1 
127.0 
129.3 

139.4 
142.5 
146.3 

145.6 
129.7 
115.1 

127.2 
128.2 
131.5 

134.3 

135.1 

136.6 

133.9 
132.9 
128.0 


Reserve  held. 


Amount. 


MiUioM. 
225.1 
224.7 
235.5 

274.2 
282.2 
274.8 

237.4 
231.6 
230.6 

276.6 
276.6 
274.9 

261.8 
264.8 
256.7 

245.0 
245.7 
251.8 


Ratio  to 
deposits. 


Percent. 
26.6 
26.5 
27.3 

29.5 
29.7 
28.2 

24.4 

26.8 
30.0 

32.6 
32.4 
31.3 

80.0 
29.4 
28.1 

27.4 
27.7 
29.4 


Classification  of  reserve. 


Specie. 

Other 
lawful 
money. 

Due 

from 

agents. 

MUUons. 
6L8 
62.8 
60.3 

JUiUiona. 
36.5 
86.4 
36.8 

MilUoM. 
122.1 
120.3 
133.0 

65.3 
66.4 
66.6 

38.7 
88.8 
88.9 

164.5 
171.2 
163.5 

72.8 
78.2 
75.9 

87.9 
41.6 
41.2 

120.8 
110.8 
106.9 

74.4 
73.9 
72.2 

87.0 
84.9 
84.6 

158.6 
16L1 
161.6 

76.8 
76.9 
72.1 

34.2 
83.6 
30.2 

144.8 
147.6 
147.7 

74.1 
74.9 
79.8 

85.3 
82.6 
39.2 

128.5 
131.1 
125.0 

Redemp- 
tion 
fund. 


MmioM. 
5.2 
5.1 
5.4 

6.7 
5.8 
6.8 

6.9 
6.0 
6.6 

6.6 
6.7 
6.6 

6.5 
6.7 
6.7 

7.1 
7.1 
7.3 


NEW  YORK  CITY. 


May  4, 1891 
July  9,1891 
Sept  25, 1891 

May  17,1892 
July  12.1892 
Sept.  30, 1892 

May  4,1893 
July  12,1893 
Oct     3, 1893 

May  4,1894 
July  18,1894 
Oct      2. 1894 

May  7,1895 
July  11,1895 
Sept  28, 1895 

May  7, 1896 
July  14,1896 
Oct      6, 1896 


47 
49 
49 

48 
48 
48 

49 
49 
49 

49 
49 
49 

49 
50 
50 

50 
49 
49 


827.3 
330.3 
327.8 

437.3 
424.5 
391.9 

345.0 
304.4 
309.9 

487.3 
488.6 
489.7 

443.4 
460.5 
441.6 

412.8 
410. 5 
372.8 


81.8 
82.6 
8L9 

109.3 

106.1 

98.0 

86.2 
76.1 
77.5 

121.8 
122.2 
122.4 

1101 8 
115.1 
110.4 

103.2 

102.6 

93.2 


88.3 
98.9 
86.1 

127.8 
124.7 
103.4 

98.4 

77.0 

109.0 

192.6 
185.3 
172.4 

131.2 
143.5 
125.5 

118.3 
121.9 
109.1 


26.9 
29.9 
26.3 

29.2 
29.4 
26.4 

28.5 
25.3 
35.1 

39.5 
37.9 
35.2 

29.6 
31.1 
28.4 

28.6 
29.7 
29.2 


58.6 

29.5 
48.1 
32.0 

42.3 
48.5 
40.6 

84.5 
21.6 
32.5 

96.9 
97.9 
88.9 

68.7 
87.4 
74.0 

64.4 
66.1 
58.5 

55.6 

53.8 

85.2 

75.8 

62.6 

63.5 

55.0 

75.7 

96.0 

86.8 

62.8 

6L8 

55.3 

50  7 

53.2 

55.0 

49.6 

0.2 
0.2 
0.3 

0.3 
0.4 
0.2 

0.4 
0.4 
0.8 

0.6 
0.6 
0.7 

0.7 
0.8 
0.8 

0.7 
0.8 
1.1 
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No.  62. — ^NET  DKF08IT8  OK  TUB  NATIONAL  BANKS,  AND  TUB  RbSBKVK  RbQUIRED  AND 

Held  on  Turbr  Dates,  etc.— Continued. 

CHICAGO. 


No.  of 
bonks. 

20 
20 
21 

22 
22 

23 

21 
21 
21 

21 
21 
21 

21 
21 
21 

21 
21 
21 

Net  de- 
poaito. 

MUUoiu. 
96.0 
91.8 
92.9 

111.4 
114.4 
106.5 

99.6 
81.3 
85.8 

108.4 
105.8 
101.4 

107.6 

106.3 

97.2 

100.4 
94  4 
83.7 

Reaorvo 
roqairod. 

Beserve  held. 

Cloflsifloation  of  reserve 

Date. 

Amount 

Ratio  to 
depooits. 

Specie. 

Other 

lawful 

money. 

Duo 

frtmi 

ttf^ntD. 

Redemp- 
tion 
fund. 

May    4,1891 
July    9,1891 
iM)pt.  25, 1891 

May  17,1892 
Jnly  12.1892 
Sept.  80, 1892 

May    4,1893 
Jnly  12,1893 
Oct     3, 1893 

May    4,1894 
July  18,1894 
Oct.     2,1894 

MiOions. 
24.0 
22.9 
23.2 

27.9 
28.6 
26.7 

24.9 
20.4 
21.4 

27.1 
26.4 
25.4 

26.9 
26.6 
24.3 

25.1 
23.6 
20.9 

MiUionM. 
32.5 
28.5 
31.2 

36.8 
34.0 
30.5 

29.3 
24.9 
39.0 

44.7 
40.9 
34.0 

33.6 
33.5 
29.2 

32.0 
27.7 
26.8 

Percent. 
33.9 
31.0 
33.6 

33.0 
29.8 
28.6 

29.4 
30.6 
45.4 

41.3 
38.6 
33.5 

31.2 
81.5 
30.0 

31.8 
29.3 
31.9 

MiUione. 
19.7 
19.3 
20.1 

23.3 
23.1 
22.3 

21.6 
15.4 
22.8 

27.9 
26.7 
^4.9 

23.5 
23.1 
20.1 

19.7 
19.3 
17.0 

MiUimu. 

12.7 

0.1 

11.0 

13.4 

10.9 

8.2 

7.7 

0.5 

16.2 

16.8 

14.2 

9.1 

10.1 

10.4 

9.1 

12.3 
8.3 
9.7 

ItHUOM. 

Mittion*. 
0.05 
0.05 

0.03 

0.05 

0.05 

0.05 

0.06 

ao6 

--^•-"••» 

0.05 
0.07 

0.07 

0.07 

May    7,1895 
Jnly  11,1805 

0.07 

0.07 

Sept.  28, 1805 

May    7,1896 
July  14.1896 
Oct     6, 1896 

0.07 

0.07 

0.07 

0.06 

I 


ST.  LOUIS. 


May    4,1891 
Jnly    9,1891 
Sept  25, 1891 

8 
9 
9 

25.0 
23.6 
24.2 

6  2 
5.9 
0.1 

May  17,1892 
July  12.1892 
Sept  30, 1892 

9 
9 
9 

27.8 
27.5 
29.2 

7.0 
6.9 
7.3 

May    4,1893 
July  12. 1893 
Oct      3. 1893 

9 
0 
9 

27.7 
10.9 
17.9 

6.9 
4.9 
4.4 

May    4. 1894 
July  18,1894 
Oct     2. 1894 

9 
9 
0 

22.8 
24  3 
26.0 

5.7 
6.1 
6.4 

May    7.1885 
July  11.1895 
Sept.  28, 1895 

0 
8 
8 

28.4 
25.7 
26.9 

7.1 
0.4 
0.7 

May     7, 1886 
July  14,1896 
Oct     0, 1896 

8 
8 
8 

26.2 
25.4 
23.6 

6.5 
6.4 
5.9 

3.7 

2.4 
1.6 
2.0 

2.0 
1.4 
1.5 

2.2 
2.0 
2.0 

2.4 
2.0 
3.2 

3.7 
3.2 
3.3 

3.0 
3.5 
3.0 

4.0 

3.8 

5.9 

5.0 

4.6 

3.7 

2.5 

8.7 
4.2 

3.0 

3.2 

3.3 

3.2 

2.7 

3.3 

8.0 
3.0 

0.02 
0.02 
0.02 

0.02 
0.02 
0.02 

0.03 
0.03 
0.02 

0.02 
0.02 
0.02 

0.02 
0.01 
0.01 

0.06 
0.06 

ao6 
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No.  62. — Nbt  Deposits  of  the  National  Banks,  and  the  Rbse&vs  bequirsd  and 

Held  on  three  dates,  etc.— Continaed. 

OTHER  KESERVE  CITIES. 


Date. 


May  4, 1891 
July  9.1891 
Sept.  25, 1891 

May  17.1892 
July  12,1892 
Sept.  30, 1892 

May  4, 1893 
July  12,1893 
Oct.     3, 1893 

May  4,1894 
July  18,1894 
Oct.     2, 1894 

May  7,1895 
July  11,1895 
Sept.  28, 1896 

May  7,1890 
July  14,1890 
Oct.     0, 1896 


No.  of 
tNUiks. 


202 
205 
205 

202 
262 
203 

209 
260 
208 

208 
205 
205 

200 
207 
208 

271 
272 
209 


Net  de- 
posits. 


MOUont. 
448.0 
442.0 
451.9 

520.0 
534.3 
519.3 

407.0 
404.5 
392.0 

522.0 
533.7 
525.4 

494.5 
529.0 
513.1 

482.0 
489.7 
405.5 


Reserre 
required. 


MUUoM, 
112.2 
110.5 
118.0 

130.1 
133.0 
129.8 

110.9 

lOLl 

98.2 

130.5 
133.5 
13L4 

123.0 
132.3 
12&3 

120.5 
122.4 
110.4 


Reserve  held. 


Amount. 


MiUitmi. 
130.0 
134.1 
188.8 

184.0 
178.0 
150.1 

133.0 
118.1 
129.0 

198.2 
190.2 
172.8 

157.9 
179.1 
154.1 

152.7 
150.0 
150.3 


Ratio  to 
deposlto. 


Per  cent. 
30.5 
30.8 
30.7 

35.4 
33.4 
80.1 

28.5 
29.2 
35.1 

37.9 
80.7 
82.8 

81.9 
83.8 
80.0 

31.0 
31.0 
32.2 


Classification  of  reserve. 


Specie. 

Other 
lawful 
money. 

Due 

fVom 

agents. 

MUUonM. 
51.0 
49.1 
45.5 

Millions. 
20.7 
29.0 
3L5 

Mittions. 
57.9 
55.3 
OLO 

59.3 
59.0 
53.0 

38.0 
37.4 
29.1 

85.8 
81.3 
72.9 

45.0 
40.0 
40.6 

33.3 
27.8 
29.8 

53.5 
48.5 
5L0 

58.4 
59.4 
54.2 

39.1 
38.4 
29.9 

99.3 
90.9 
87.2 

53.2 
55.9 
50.0 

28.7 
33.0 
27.3 

74.5 
87.7 
74.0 

52.1 
51.0 
5L4 

31.4 
29.8 
31.9 

07.2 
73.3 
05.1 

Redemp- 
tion 
fund. 


MitUons 
0.7 
0.7 
0.8 

0.0 
0.0 
1.0 

L2 
L2 
1.0 

L4 
1.5 
1.5 

1.5 
LO 
1.0 

1.0 
LO 
1.9 


SUMMARY. 


May    4,1891 
July    9,1891 
Sept.  25, 1891 

3,033 
3,652 
3,077 

1.744.0 
1,734.5 
1,758.0 

35L3 
848.9 
853.5 

488.9 
49L8 
407.4 

9S,0 
28.3 
28.3 

194.9 
190.8 
183.5 

107.8 
119.3 
113.5 

180.0 
175.0 
194.0 

6.2 
6.1 
6.6 

May  17  1892 
July  12, 1892 
Sept.  30, 1892 

3,734 
3,759 
3,773 

2,020.3 
2,051.0 
2,022.5 

413.7 
417.7 
408.1 

030.7 
020.0 
57L0 

8L1 
30.5 
28.2 

239.0 
229.3 
209.1 

134.4 
137.1 
118.3 

250.3 
252.5 
230.4 

7.0 
7.1 
7.2 

May    4.1893 
July  12,1893 
Oct.     3, 1893 

3,830 
3,807 
3,781 

1,010.4 
1, 074. 0 
1,573.7 

380.5 
832.2 
310.0 

504.0 
450.1 
513.9 

20.4 
27.2 
32.0 

207.2 
188.7 
224.7 

115.0 
102.5 
12L7 

174.3 
159.3 
158.5 

7.5 
7.0 
0.0 

May    4.1894 
July  18, 1S94 
Oct.     2, 1894 

3,774 
3.770 
3,755 

1,988.3 
2.007.4 
2,010.2 

412.3 
410.4 

417.1 

718.7 
705.8 
600.5 

30.1 
35.1 
32.7 

259.9 
250.7 
237.3 

192.2 
188.3 
105.0 

257.9 
258.0 
248.8 

8.7 
&8 
8.8 

May    7,1895 
July  11,1895 
Sept.  28, 1895 

3,711 
3.715 
3,712 

1.969.2 
2,022.1 
1.989.3 

402.7 
415.5 
400.3 

59L0 
027.3 
571.5 

30.0 
3L0 
28.0 

218.0 
214.4 
190.2 

145.4 
108.5 
143.9 

218.8 
235.3 
222.3 

8.8 
0.1 
0.1 

May    7,1890 
July  14, 1890 
Oct.     0, 1890 

3.094 
3,089 
3,070 

l;913.9 
1  900.3 
i;798.7 

380.2 
387.0 
304.4 

554.9 
558.5 
.S43.0 

28.0 
29.3 
30.2 

202.4 
203.8 
200.8 

147.0 
140.3 
142.3 

195.7 
204.4 
190.1 

0.8 

0.9 

10.4 

CUB  90,  PT  1- 
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No.  63. — State  of  tue  Lawful-Money  Resekve  of  the  National  Banks 

STATES  AND 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2r. 

27 
28 
25) 
30 
31 


Date. 


Oct. 

Doc 

Feb. 

May 

July 

Sept. 

Dec. 

Mar. 

May 

July 

Sept. 

Doc. 

Mar. 

May 

July 

Oct. 

Dec. 

Feb. 

May 

July 

Oct. 

Dec. 

Mar. 

May 

July 

Sept. 

Dec. 

Feb. 

May 

July 

Oct. 


2.1890. 
19.1890. 
26,1891. 

4,1891. 

9.1891. 

25. 1891 . 
2.1891. 
1.1892. 

17. 1892. 
12,1892. 
30,1892. 

9,1892. 
6. 1893. 
4, 1893. 

12. 1893. 
3,1893. 

19.1893. 

28. 1894. 
4,1894. 

18,1894 
2,1894. 
19,1894. 

5. 1895. 
7,1895. 

11.1895. 
28,1895. 

13. 1895. 
28, 189(1. 

7. 1896. 

14. 1896. 
6, 1896. 


No.  of 
banks. 


8«207 
3,241 
8,265 
3.296 
3,300 
'3,333 
3,349 
8,370 
3,393 
3,418 
3,430 
3,439 
3.461 
3.482 
3,459 
3,434 
3,438 
3,430 
3.427 
3,426 
3,411 
3,391 
3,382 
3.366 
3,369 
3.365 
3,360 
3.353 
3.344 
3,339 
3,329 


Ket  deposits. 


Reserve  re- 
quired. 


$859, 

819, 
828, 
847, 
846. 
861, 
867, 
909. 
929, 
950, 
975, 
975, 
981, 
970, 
864, 
767, 
793, 
826, 
847, 
864, 
876, 
879, 
888, 
806. 
900. 
910, 
906. 
891, 
892, 
886. 
853, 


249, 215 
407,422 
643,459 
402, 314 
759, 676 
837,570 
016, 129 
876, 403 
173,506 
262,797 
542, 181 
622,088 
760,606 
413, 360 
468,926 
477. 513 
100, 325 
997,631 
816,264 
963,277 
704.437 
828,898 
649,318 
309,398 
650.340 
533.553 
983.808 
877.538 
486,038 
269,917 
088,946 


$128, 
122. 
134. 
127, 
127, 

129, 
130, 
136, 

139, 

142. 

146, 

146. 

147, 

145, 

120, 

115, 

118, 

124, 

127. 

128. 

131, 

131. 

133, 

134. 

135, 

136, 

136, 

133, 

133, 

132 

127, 


887. 8n 

911,  in 

296.519 
110,347 
01.3.  961 
275,635 
052,419 
481,460 
376,025 
537,920 
331.320 
343,313 
264,090 
562,004 
670,338 
121,627 
965,049 
049,644 
172,439 
244. 492 
505.665 
974.334 
297.397 
296.409 
097,550 
580,032 
047, 571 
781.629 
872.905 
940.487 
9ti3,342 


RESERVE 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 


Oct.  2. 1890 
Dec.  19,1890 
Feb.  26, 1891 
May  4,1801 
July  0.1891 
Sept.  25, 1891 
Dec.  2.1891 
Mar.  1,1892 
May  17. 1892 
July  12,1892 
Sept.  30, 1892 
Doc.  9.1892 
Mar.  6,1893 
May  4,1893 
July  12. 1893 
Oct.  3  1893 
Doc.  19. 1893 
Feb.  28, 1894 
May  4.1894 
July  18.1894 
Oct.  2. 1894 
Dec.  19.1894 
Mar.  5.1895 
May  7,1893 
July  11  1895 
Sept.  28, 1895 
Dec.  13.1805 
Feb.  28. 1896 
May  7.1896 
July  14,1896 
Oct.     6, 1896 


333 
332 
335 
337 
343 
344 
343 
341 
341 
341 
343 
345 
345 
348 
348 
347 
349 
347 
347 
344 
344 
346 
346 
345 
346 
347 
346 
346 
350 
850 
347 


$099,412, 

814, 046. 

877,391, 

897, 207. 

887,  727, 

896,799. 

916,744. 

1,061,786, 

1, 097, 165, 

1, 100,  686, 

1, 046. 937, 

983, 607, 

963,  289. 

939, 996. 

810, 184, 

806.241, 

985. 262, 

1. 066, 457, 

1, 140, 492. 

1. 152, 453, 

1, 142, 564, 

1,096,087, 

1,069,469, 

1, 073. 864. 

1. 121. 504, 

1, 078.  766, 

1,035,156, 

992,043, 

1,021,428, 

1, 020, 017. 

945,667, 


106 
939 
354 
393 
112 
099 
509 
647 
067 
179 
693 
295 
771 
774 
800 
402 
906 
735 
036 
439 
375 
957 
569 
541 
009 
776 
315 
513 
002 
863 
788 


$224,853,027  i 
203,511.735  I 
219,347.838 
224,301.818 
221, 937,  778 
224. 199.  774 
229. 186, 127 
265,  446, 662 
274.291,266 
275. 171. 544 
261.734,423 
245,901.824 
240.822.443 
234. 999. 194 
202.546,200 
201. 560, 350 
246,315,726 
266, 614. 433 
285, 123, 009 
288.113.360 
285,641,094 
274.021.989 
267,397,392 
268,466.135 
280,401,002 
260,691.694 
258.789,079 
248,010,878 
255,357,000 
255,004.466 
236.416,947 
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AS  Shown  «y  the  Reports  from  October  2,  1890,  to  October  6,  1896. 

TERRITORIES. 


Keaerve  held. 

Claas 

iflcation  of  resei 
United  States 

^ve  held. 

Ratio 

Legal 
tendera. 

Due 

Redemp- 

Amoant. 

to  liabili- 

Specie. 

certificatea  of 

from  reserve 

tion  fond  with 

ties. 

deposit. 

-  agents. 

Treasurer. 

Per  cfnt. 

$22S,523,671 

20.2 

$54,250,695 

$37,218,060 

$440,000 

$128,452,576 

$5,162,340 

1 

210, 283, 300 

25.7 

57, 551, 701 

37,562,841 

445,000 

109, 582, 313 

6, 120, 445 

2 

220, 038,  230 

27.7 

61,675,870 

36, 682, 708 

425,000 

126,076,264 

5, 178, 898 

3 

223, 163. 431 

26.6 

61, 303, 140 

86, 124, 884 

425,000 

122,115,434 

5, 194, 976 

4 

224.652,075 

26.5 

62,776,080 

36,038,178 

415,000 

120,273,937 

5, 148, 871 

5 

235,508,045 

27.3 

00.314,566 

36, 304, 050 

440,000 

132. 984. 453 

6, 374, 967 

6 

235, 620. 574 

27.2 

01.590,890 

9C$32,677 

415,000 

131, 609, 289 

6, 472. 709 

7 

270,973,086 

29.8 

62, 867, 013 

37,017,682 

440.000 

165, 033. 135 

5. 615, 256 

8 

274. 129, 725 

29.5 

05, 324. 747 

38,308,295 

4a'),  000 

164, 423, 561 

5, 668. 122 

9 

282, 158, 477 

29.7 

66,394,006 

38.405,004 

405.000 

171, 219, 102 

6,733,365 

10 

274, 769  504 

28.2 

66, 575, 758 

38,525,200 

305.000 

163, 509, 922 

6,763,534 

11 

255,727.465 

26.2 

68, 405. 304 

SO.  247, 152 

360.000 

141,848,825 

5,866.094 

12 

254, 5G8. 781 

25.9 

71, 346, 320 

37,527,765 

355,000 

139,429.002 

6.910,604 

13 

237, 431. 814 

24.4 

72, 812, 241 

37,  573, 847 

345,000 

120. 758, 208 

6, 942, 518 

14 

231, 651.  867 

26.8 

73, 103, 849 

41, 353, 526 

315, 000 

110,834.812 

6,044,680 

15 

230,  595. 191 

80.0 

75, 971, 385 

40, 978, 224 

215,000 

106. 929, 107 

6,501,475 

16 

251, 054, 068 

31.6 

72,811,868 

.35, 293. 150 

265.000 

136, 186. 666 

6,407,384 

17 

271,766,418 

32.8 

73, 839, 268 

34. 005. 942 

235.000 

156.258.874 

6, 527, 334 

18 

276, 570, 077 

32.6 

74, 430, 097 

36, 760, 820 

340,000 

158, 593, 995 

6, 545, 165 

19 

276,  642, 799 

32.3 

73,921,334 

34,633,996 

330.000 

161, 170. 176 

6, 587, 293 

20 

274,  926  139 

31.3 

72,251,961 

34. 182. 286 

330,000 

161,641.408 

6, 520, 484 

21 

270, 596,  800 

30.7 

72, 779. 290 

34,387,426 

350,000 

156, 652, 179 

6,427,911 

22 

267,  613,  340 

30  1 

76, 338.  799 

33. 723. 082 

340.000 

150, 833, 551 

6, 377, 917 

23 

261.811  672 

29  2 

76.  812,  698 

33, 865. 913 

350,000 

144,  329, 112 

6,453,950 

24 

264,  773.  979 

29.4 

76. 901.  574 

33. 180.  379 

365,000 

147,  616. 960 

6, 710, 066 

25 

256. 658. 334 

28.1 

72,  096,  974 

29, 906.  474 

335,000 

147,  678,  843 

6, 640,  943 

26 

248, 849,  047 

27.4 

74.331,310 

32, 498.  013 

385,  000 

134.906.161 

6. 728, 563 

27 

244,  333. 731 

27  6 

73. 520. 043 

33, 860  085 

310,  000 

129. 924, 205 

6, 710, 398 

28 

2i4. 917.  075 

27.4 

74.115.011 

34.937  614 

310,000 

128, 534, 916 

7,019,534 

29 

245,  715. 594 

27  7 

74,  873,  793 

32. 296  677 

310.000 

131.112.914 

7, 122, 210 

30 

251. 254, 493 

29.4 

79.  805, 844 

38. 871, 462 

310,000 

124. 008. 911 

7, 268, 276 

31 

CITIES. 


$262, 720, 301 

28.1 

$141, 668, 163 

$43. 386, 671 

$5, 715. 000 

$60, 999, 210 

$961,257 

1 

234. 027, 627 

28  7 

132.  511, 305 

44, 614. 285 

5. 315. 000 

m,  638. 370 

948,667 

2 

261, 136. 678 

20  8 

139.  664, 492 

52.717.691 

11  2.30.000 

56. 669. 340 

955.146 

3 

263. 829. 903 

29.4 

1.13  636. 268 

60.  250.  365 

11,090.000 

57, 889, 288 

963,982 

4 

267, 083. 198 

30  1 

127  993  448 

64.361.633 

18. 430, 000 

55, 317, 148 

980.969 

5 

261, 869, 394 

29  2 

123,  200. 509 

61.221  549 

15.  280.  000 

61.005,875 

1. 161, 461 

6 

277, 898, 632 

30  3 

146.  307. 135 

57. 321. 677 

8,350,000 

64, 710,  249 

1, 209, 571 

7 

346,349.747 

32.  U 

167. 280, 955 

62,428.053 

23. 6«0, 000 

91,717.863 

1, 282, 876 

8 

356. 540. 373 

32.5 

173.719.360 

09, 673. 107 

26,000,000 

85, 825, 510 

1. 322,  396 

9 

343, 758, 250 

31.2 

162, 924, 474 

75.510,012 

22,  710.  000 

81  254,538 

1.359.226 

10 

290, 183. 715 

28  3 

142,540,621 

66. 742. 655 

13.  600, 000 

72.924,409 

1, 376, 030 

11 

275, 144. 704 

27  9 

141.  489, 860 

63, 029.  183 

6.110,000 

63, 009, 335 

1,416.320 

12 

260  397,  689 

27.9 

136.  995,  496 

53, 408  009 

14,320,000 

63, 183, 047 

1, 491, 137 

13 

267.211.601 

28.4 

134,  409,  901 

65,937.316 

11.785,000 

53,553,912 

1,525,472 

14 

224,546.270 

27.7 

113, 647.  324 

54, 480, 151 

6, 345, 000 

48. 517. 867 

1,555.928 

16 

283,315,070 

35.1 

148, 732, 475 

73. 731, 128 

6, 805.  000 

51.570.537 

2, 475. 930 

16 

384,588,017 

39.0 

178,  441, 780 

96. 333. 609 

80. 990, 000 

76,443,970 

2.378,058 

17 

417,854,203 

39.1 

182, 327, 317 

107,862,734 

34, 810,  OOO 

90. 633. 052 

2, 224. 100 

18 

442, 001, 734 

38.7 

185.511,825 

109,301.472 

45.790,000 

99, 260, 104 

2. 168, 333 

19 

429,170,345 

87.2 

176.749,318 

103.582,322 

49,  715,  000 

96. 919. 051 

2.204.654 

20 

385,541,372 

33.7 

164,998,693 

86.361.742 

44. 770,  000 

87. 208, 198 

2. 202. 739 

21 

346,920,801 

31.6 

145. 261. 920 

85, 126, 046 

36,  740,  OUO 

77. 679. 161 

2.113.674 

22 

829. 250. 178 

30.7 

144. 592, 843 

79. 568. 540 

31, 315,  OuO 

71,634,133 

2,  U9. 663 

23 

329. 841, 814 

30.7 

141, 833, 901 

84, 663. 245 

26.580,000 

74.470,379 

2,294,289 

24 

362. 571. 194 

32.3 

137. 625, 619 

90, 004. 793 

44,965,000 

87. 691, 800 

2. 383, 982 

25 

314, 818. 620 

29.1 

124. 140,  336 

04,040  211 

49,585,000 

74, 608. 400 

2,444.664 

26 

300. 709, 527 

29.0 

132. 381, 100 

66  711,410 

31,055,000 

68.096,055 

2.466,062 

27 

291.501,994 

29.3 

122,  497.  417 

78.  638, 428 

28, 425. 000 

59  420. 396 

2. 520. 754 

28 

309.991,229 

30  3 

128,  258.  434 

84.034.038 

27, 725, 000 

67.217.812 

2. 755. 945 

29 

312.805,191 

30.6 

128. 961. 665 

80,  916  613 

26,855,000 

73, 271. 192 

2, 800. 733 

30 

292.340,024 

30.9 

121, 002. 788 

71. 623. 268 

81,  530, 000 

65  078. 622 

3, 105, 346 

31 
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No.  64. — Lawful-Monby  Reserve  Required  and  Held  by  National  Banks  in 
EACH  Geographical  Division,  the  Reserve  and  Central  Reserve  Cities, 
AND  the  Classification,  by  Amounts  and  Percentages,  op  Reserve  Held 
AT  Date  of  each  Report  of  Condition  from  March  4,  1887,  to  October  6, 
1896. 

[Diviaion  No.  1.— Maine,  Ketr  Hampshire,  YermoDt,  MaasacbosetU,  Rhode  Island,  and  Connecticat, 

extending  reserve  cities.] 


No. 

of 

banks 

Amount  of 

reserve 

required,  15 

per  cent  of 

net  deposits. 

Reserve  held. 

Classification  of  reserve  held. 

Date. 

Amonnt. 

Ratio. 

Lawful  money  (6 
percent). 

W  ith  reserve 
agents  (0  per  cent). 

Five  per 

centie- 

demptioo 

fond. 

Amount. 

RaUo. 

Amoont. 

Ratio. 

1887. 

Mar.  4 — 
May  13... 

Aug.l 

Ot.5 

Dec.7 

1888. 

Fob.U... 
Apr.  30... 
Juno  30... 

Oct  4 

Dec.  12  ... 

1889. 

Feb.  26  . . . 
May  13... 
July  12... 
Sept. 30. .. 
Dec.  11... 

1890. 

Feb.  28... 
May  17... 
July  18... 

Oct.  2 

Deo.  19  . . . 

1891. 

Feb.  26... 
May  4.... 
July  9.... 
Sept.  25... 
Dec.2 

1892. 

Mar.  1 

May  17... 
Jtilyl2... 
Sept.  30... 
Dec.9 

1893. 

Mar.  6 

May  4.... 

July  12... 

Oot.3 

Deo.  19... 

1894. 

Feb.  28... 
May  4.... 
July  18... 

Oct.2 

Dec.  19... 

1895. 

Mar.  5 

May  7.... 
July  11... 
Sept.  28.. 
Deo.  13... 

1896. 

Feb.  28... 
May  7.... 
July  14... 
Oct.6 

511 
513 
512 
612 
514 

$17,464,118 
17, 918, 113 
17. 228, 499 
17, 758.  954 
17,341.009 

134,081,090 
83.  354,  311 
28,645.014 
32, 079, 549 
29.625,990 

Per  et. 

29.27 

27.92 

24.94 

27.10 

25.64 

$10,261,663 
10. 470, 249 
10, 202, 657 
10,061,047 
10,316,792 

Per  et, 

8.81 

8.n 

8.88 
8.51 
8.92 

$21,137,117 
20.384.444 
]6,106,3a'i 
19.608.402 
17, 045, 118 

Perct. 
18.15 
17.06 
14.02 
16.64 
14.74 

$2.681319 
2. 499  618 
2.325,972 
2.900.100 
2.264.080 

514 
514 
515 
515 
516 

18, 229. 528 
18, 287, 862 
18. 929, 571 
19, 889. 593 
19, 338, 797 

33, 096. 440 
82, 928, 907 
35, 172, 829 
36. 547, 904 
33,508.583 

27.23 
27.01 
27.87 
27.56 
26  06 

9,937.633 
10, 402, 526 
10  047. 520 
10,746,765 
10, 784. 645 

8.18 
8.53 
796 
8.11 
8  37 

20.928.685 
20,330,966 
22.986,251 
23,704.062 
20,835,576 

17.22 
16.68 
18.21 
17.88 
16.16 

2.230,122 
2,195.415 
2.139,068 
2,008,167 
1,978,362 

617 
518 
521 
522 
523 

19,631,288 
20,634,607 
21,622,802 
21,643.953 
20,841,025 

36,075,905 
40, 294, 495 
40. 580. 347 
38, 925. 305 
33, 648, 578 

27.67 
29.29 
28.15 
26.97 
24.22 

10, 585, 537 
11. 125, 890 
11,779.205 
11,634,535 
11,673,180 

8.05 
8.09 
8.17 
7.99 
8.40 

23,667,943 
27,409.248 
27,066.971 
25.693.206 
20,382,427 

18.06 
19.02 
18.77 
17.81 
14.67 

1.882.425 
1.759,357 
1.734.171 
1,697.564 
1,592.971 

524 
527 
527 
527 
527 

20,878,978 
21, 229, 739 
22,127,475 
22,292,444 
20,763,952 

36,300,363 
36,242,622 
87,817,047 
37. 510, 300 
84, 649, 318 

26.08 
25.61 
25.64 
25.24 
25.03 

11,504,237 
11. 090. 798 
12,364,578 
12, 182, 922 
12,134,781 

8.26 
7.84 
8.38 
8.20 
8.77 

23.270.173 
83, 622, 164 
23,909,780 
23,896,058 
21,119,^3 

16.72 
16.61 
16.21 
16.08 
15.26 

1,525.963 
1,529.660 
1.542.68B 
1.431.320 
1,396,814 

528 
528 
530 
530 
530 

20,499,189 
21,301,304 
22,232,922 
21,827,710 
22,188,592 

33,004,361 
35,962,153 
41, 064, 138 
38,281,908 
38,708,647 

24.15 
25.32 
27.70 
26.31 
26.17 

12,034,234 
12,111,658 
18,388,475 
12, 789, 925 
18,093,798 

8.81 
8.53 
9. 03 
8.79 
8.85 

10,564,271 
22,443,606 
26,267,239 
23,964,961 
24,050,937 

14.31 
15  80 
17.72 
16.47 
16.26 

1,415,»« 
1.4O6.08B 
1,408.424 
1,527.092 
1,563,912 

533 
532 
537 
540 
540 

22,847,267 
23, 600, 464 
24, 76r.  277 
24,777,370 
24,549,292 

42, 870, 874 
44,846,761 
47, 840, 955 
42,937,529 
40,133,652 

28.15 
28.40 
28.98 
25.99 
24.52 

12,813.421 
18,366,466 
14,094,485 
11,876,306 
14,164,898 

8.41 
8.46 
8.54 
8.40 
8.66 

28,400,953 
29,823.145 
32, 058, 140 
27. 350, 249 
24,244,231 

18.65 
18.88 
19.42 
16.50 
14.75 

1,646.500 

1,657,151 
1.688,330 
1  701,974 
1,724,533 

542 
542 
541 
530 
538 

24,021,757 
23, 874, 620 
23.046,983 
21,341,399 
22.488,459 

37.092,878 
86,540,695 
42, 960, 406 
43. 624, 879 
47,504,622 

23.16 
22.96 
27.97 
30.66 
8L76 

13,888,932 
14,402,940 
15,428.857 
15.988,452 
15, 177, 365 

8.67 

9.05 

10.04 

11.24 

10.15 

21,468,375 
20,863,464 
25,604,349 
25,579,012 
30,301,670 

13.41 
12.79 
16.72 
17.85 
20.26 

1,740.671 
1,774,291 
1,857,200 
2,066,515 
2,025,597 

538 
539 
538 
538 
537 

23, 178, 305 
24, 126, 841 
25, 182, 231 
25.418,448 
24,858,324 

49,165,608 
50, 578, 583 
54.782,422 
49,791,829 
46, 099, 849 

31.82 
8L44 
32.63 
29.88 
28.18 

14,886,727 
15, 205, 198 
15,956,555 
15,319,489 
15,562,286 

9.64 
9.45 
9.50 
9.04 
9.89 

32, 276. 827 
83,320,561 
86,748.791 
82,434,634 
29, 180, 811 

20.80 
20.72 
21.88 
19.14 
17.62 

2,002,054 
2,052,835 
2,077,078 
2,037,706 
1,966,802 

536 
534 
534 
534 
534 

24,443,162 
25,002,474 
26, 196, 166 
26, 094, 342 
25,426,391 

41,800,192 
44,313,006 
50,429,156 
46, 035, 300 
43, 100, 770 

25.65 
26.49 
28.88 
26  46 
25.43 

15, 392, 632 
15,822,080 
16,268,845 
15,252,474 
16,011,734 

9.45 
9.46 
9.32 
8.77 
9.45 

24,454,232 
26,485,152 
32,064,251 
28,716.022 
24,968,198 

15.01 
15.83 
18.36 
16.51 
14.73 

1,063,427 
2,005,884 
2,096.060 
2.066,804 
2,120,838 

534 
534 
533 
534 

23, 750, 978 
24, 472. 344 
25, 456, 249 
24,412,581 

38, 015, 952 
42, 837. 722 
47,499.200 
46,123,969 

24.00 
26.26 
27.99 
28.34 

1 

15,253,882 
15, 607, 937 
16,311,380 
16,382,477 

9.63 

9.57 

9.61 

10.07 

20,635,237 
24,962,725 
28,890,128 
27,391,836 

18.03 
15.30 
17.02 
16.84 

2,126.833 
2,267,060 
2,297,699 
2,350.156 
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[Division  No.  2.— New  York,  New  Jersey,  and  Pennsylvania,  excluding  reserve  cities.] 


Date. 


1887. 

Har.4... 
Hay  13.. 
Aug.l... 
Oct.5.... 

1888. 

Feb.  14.. 
Apr.  30.. 
JnnoSO.. 
Oct.4.... 
Dec.  12 . . 

1889. 

Feb.  26.. 
May  13.. 
July  12.. 
Sept.  30.. 
Dec.  11 . . 

1890. 

Feb.  28.. 
May  17 . 
July  18*.. 

Oct.2 

Dec.  19 . . . 

1891. 

Feb.  26... 
May  4 . . . . 

Jnly  9 

Sept.25... 

X/OC*  w  •  •  •  • 

1892. 

jftar *  1 . • •  • 
May  17... 
Jnly  12... 
SepL30... 

X^OC«  V  •  *  ■  • 

1893. 

Mar.  6. . . . 
May  4. . . . 
July  12... 
Oct.3  .... 
Dec.  19... 

1894. 

Feb.  28... 
May  4.... 

July  18... 
Oct.2 

AJ6C.  IV  .  .  . 

1895. 

Mar.  6.... 

May  7 

Jnly  11... 
Sept  28.. 
Dec.  13... 

1896. 

Feb.  28... 
May  7.... 
Jnly  14... 
Oct6.... 


No. 

of 

banks 


576 
560 
586 
587 
591 


593 
596 
508 
601 
603 


603 
607 
608 
615 
617 


625 
629 
626 
633 
640 


647 
655 
657 
658 
658 


659 
666 
671 
671 
672 


677 
688 
697 
699 
702 


702 
704 
707 
708 
708 


707 
710 
714 
715 
717 


716 
719 
720 

717 


Amount  of 

reserve 

required,  15 

per  cent  of 

net  deposits. 


#29, 020, 465 
29, 685, 015 
29, 837. 428 
30,064,960 
80,090,137 


31,181,582 
31.422,827 
81. 184, 265 
82, 659. 379 
32, 191, 080 


82,774,651 
83,020,608 
33, 539, 199 
84,329,752 
34,059,110 


84, 511, 854 
84, 518, 143 
33. 516, 164 
84, 306,  Oil 
82,687,250 


33, 316, 855 
33, 826, 152 
33, 855, 163 
34,601,023 
84,616,832 


86,154,961 
87,433,634 
88,092,339 
39,635,699 
39,300,157 


89,498,038 
40, 044, 889 
87,420,310 
34, 837, 686 
35,299,048 


85, 686, 352 
86,288,881 
36,472,750 
37, 523, 789 
87,029,812 


36,848,243 
87,765,662 
37,964,529 
89, 189, 871 
88,769,142 


38.418,927 
38,863,806 

37, 651, 134 


Reserve  held. 


Amount. 


$54,867,767 
56.288,209 
51,361.676 
52, 900. 784 
52, 172, 378 


57,520,460 
55, 782, 017 
56, 274, 855 
62, 056,.  372 
57,440,943 


63, 083. 678 
62,586,704 
64,388,650 
61, 470, 079 
56,484,694 


61,087,952 
56,982,396 
57,433,692 
56, 273. 548 
52, 770, 142 


60, 131, 790 
57, 359, 851 
58, 352, 449 
60,307,438 
50, 361, 535 


69,465,248 
70,853,519 
75,068,925 
72,090,267 
65.465,561 


65, 213, 004 
64,213,611 
62,967,053 
64, 014, 555 
68,698,865 


73.141,052 
73,545.356 
74,176,898 
74,472,585 
71,268,049 


68, 858, 568 
69, 558, 811 
71.835,842 
73, 462, 661 
68,210,473 


66,524,600 
66, 099. 821 
64.703,042 
64, 275, 086 


Ratio. 


Peret. 
28.36 
28.48 
25.82 
26.44 
26.01 


27.67 
26.63 
27.07 
28.50 
26.77 


28.96 
28.43 
28.78 
26.86 
24.88 


26.55 
24.76 
25.70 
24.65 
24.22 


27.07 
25.44 
25.85 
26.14 
25.72 


28.82 
28.39 
29.56 
27.28 
24.99 


24.77 
24.05 
25.24 
27.56 
29.19 


80.74 
30.40 
80.51 
29.77 
28.87 


28.03 
27.63 
28.38 
28.12 
26.39 


25.58 
25.51 
25.34 
25.61 


Classification  of  reserve  held. 


Lawful  money  (6 
I»er  cent) . 


Amount.      Ratio, 


$19,405,628 
20, 193, 151 
19,291,157 
19, 775, 576 
20,038,795 


20,  111,  377 
20, 936, 380 
19, 371, 217 
21, 624, 500 
20,803,560 


21,144,626 
21,670,863 
21,675,301 
20,987,608 
21.179,732 


21,451,064 
20, 335, 343 
20, 674, 806 
20, 867, 126 
21, 676, 126 


22, 198, 571 
21,838,831 
23, 393, 089 
22, 805, 835 
22, 237, 717 


21,790,282 
23, 085, 521 
24,013,764 
24,252,012 
24,192,628 


24,292,569 
26, 108, 649 
27,705,403 
29,302,703 
26,679,966 


26,085,074 
26,951,930 
26, 520, 051 
26,489,972 
26,363,484 


26,030,193 
26,828,214 
27, 032, 505 
25, 388, 914 
26,116,270 


25, 658, 817 
26, 718, 819 
25.811,682 
27,532,049 


Peret. 

10.03 

10.20 

9.70 

9.87 

9.99 


9.67 
9.99 
9.31 
9.93 
9.69 


9.68 
9.84 
9.69 
9.17 
9.23 


9.32 

8.84 
9.25 
9.12 
9.95 


10.00 
9.68 

10.36 
9.89 
9.20 


9.04 
9.25 
9.46 
9.18 
9.23 


9.23 

9.78 

ILll 

12.62 

11.34 


10.96 
11.14 
10.91 
10.59 
10.68 


10.60 
10.66 
10.68 
9.72 
10.10 


10.02 
10.31 
10.11 
10.97 


With  reserve 
agents  (9  per  cent. 


Amount. 


$33, 449, 631 
34, 160, 474 
30. 226, 408 
31,370,441 
30,215,646 


35. 617, 574 
33, 066, 277 
35, 146, 229 
38, 705, 110 
84,986,054 


40, 351, 899 
89, 393, 656 
41, 229, 456 
89,007,885 
83, 867, 848 


38, 212, 896 
85, 226, 537 
35, 410, 567 
34, 120, 446 
29, 824, 190 


86,669,926 
34,242,908 
33, 695, 293 
36, 214, 263 
85.820,101 


46, 353, 240 
46, 432, 150 
49. 612,  882 
46,485,078 
89. 904, 523 


39, 537, 518 
36,722.845 
83,829,305 
33,072,886 
40,864,139 


45.427.817 
44. 963, 847 
46, 014, 010 
46,337,006 
43,271,795 


41, 216, 806 
41.005,218 
48,091,513 
46, 360, 867 
40,376,663 


38, 126, 661 
87,592,434 
37, 068, 481 
34, 851. 844 


Ratio. 


Peret. 
17.29 
17.26 
15.20 
15.65 
15.01 


17.13 
15.78 
16.91 
17.78 
16.30 


18.47 
17.89 
18.43 
17.04 
14.91 


16.61 
15.31 
15.85 
14.92 
13.64 


16.51 
15.18 
14.92 
15.70 
15.51t 


19.23 
18.61 
10.54 
17.50 
15.23 


15.01 
13.76 
13.56 
14.24 
17.15 


19.09 
18.59 
18.92 
18.52 
17.53 


16.78 
16.32 
17.03 
17.74 
15.62 


14.89 
14.51 
14.52 
13.88 


Five  per 
cent  re- 
demption 
fund. 


$2 
1 
1 
1 
1 


1 


012. 508 
014. 584 
844.111 
844, 767 
817,937 


791,509 
779,360 
757, 400 
726, 762 
651,829 


587,653 
522,775 
483,803 
474, 586 
437, 114 


423,992 
420, 516 
348.319 
285,976 
260,826 


273,293 

278, 112 
264,067 
287,340 
303, 717 


321, 726 
335,830 
342,279 
353, 177 
366, 410 


382,917 
382,117 
432,255 
638,966 
645,260 


629,061 
629,578 
642, 328 
MB,  587 
lBre,770 


612,060 
635,379 
711, 734 
712,880 
717,540 


739. 131 
793,568 
822,880 
890,693 


*  Brooklyn  transferred  to  division  No.  9  from  July  18, 1890. 
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[DiTiaion  No.  3.~Delafrare,  Maryland.  Virginia,  West  Virfinia,  and  tboDiatrictof  Columbia,  excladiog 

reaerre  citieal] 


No. 

of 

banks 

Amonnt  of 

reaer%'e 

re<|uire<l,  15 

per  cent  ot 

net  depoaita. 

Reaerve  bold. 

CI 

assifica 

ney  (6 
t). 

ktion  of  reaer\*o  held 

• 

Date. 

Amonnt 

Ratio. 

Lawful  mo 
peroen 

With  reserve 
agenta  (9  per  cent). 

Five  per 
centre 
,  demptjon 
fund. 

Amount 

Ratio. 

Amount     >  Ratio. 

1887. 

Mar.4.... 
May  18. . . 
Aug.  1  . . . 

Oct.5 

Deo.7.... 

1888. 

Feb.  14... 
Apr.  30... 
June30... 
Oct.  4  . , . . 
Dec.  12... 

1889. 

Fob.  20... 
May  13... 
Jnly  12... 
Sept  30... 
Decll ... 

1880. 

Feb.  28... 
May  17... 
July  18... 

Oct2 

Deo.  19... 

1891. 

Feb.  26... 
May  4.... 

July  9 

Sept.  25.. 
Doc.  2 . . . . 

1802. 

Mar.l.... 
May  17... 
Jnly  12... 
Sept.  30... 
Dec.  9 

1893. 

Mar.6 

May  4.... 
July  12... 

Octa 

Deo.  19... 

1894. 

Feb.  28... 

May  4 

Jute  18... 

Oc« 

Dec  19... 

1895. 

Mar.  5.... 
May  7.... 
July  11... 
Sept  28... 
Dec.  13... 

1896. 

Feb.  28... 
May  7.... 
July  14... 
Oct  6 

91 
92 
93 
94 
94 

$3,541,988 
3, 434, 211 
3,681,532 
3, 789. 907 
8,748,007 

16,685,225 
6,233,763 
6,591,665 
6,641,421 
6  728,437 

Peret. 

28.31 

27. 16 

26.86 

26.29 

26.92 

$3, 061, 122 
3, 351, 755 
3,397,925 
8,402,471 
3, 829, 980 

Peret. 
12.96 
14.04 
13.84 
13.47 
13.32 

$3,370,568 
2,640,664 
2.952,617 
3,004,141 
8, 157, 971 

Peret. 

14.27 
lL5o 
12.03 
n.89 
12.64 

«253,535 
241.344 
241,123 
234,808 
240, 47« 

94 
94 
95 
90 
96 

3, 827. 479 
3,789,808 
3,902,911 
4,  364. 275 
4, 159, 106 

6, 737, 864 
6,  554, 763 
6,688.570 
8,474,938 
7, 612, 357 

26.40 
25.94 
25.71 
20.13 
27.45 

8,272,849 
3,840,776 
3,320.174 
8, 672, 305 
3,502,069 

12.83 
13.22 
12.76 
12.62 
12.63 

3,236,123 
2,988,503 
3, 150,  750 
4,582,280 
8,808,858 

12.68 
1L93 
12.11 
15.75 
14.06 

228.392 
225,484 
217.646 
220.353 
211.430 

96 

96 

102 

104 

105 

4, 210, 619 
4, 129, 743 
4,262,053 
4,483,299 
4,285.277 

7,880,630 
7,388,116 
7,356,738 
7,390,267 
7,058,474 

27.90 
26.65 
25.80 
25.00 
24.71 

8, 583, 377 
3.852.493 
3,634,247 
3, 387, 152 
3,483.601 

12.77 
13.99 
12.77 
11.46 
12.19 

4,043,241 
3,283,684 
3,528,845 
3.808,964 
3.399.343 

14.40 
11.93 
12. 42 
12.89 
1L90 

204,012 
;      201.939 
193.646 
194, 151 
175.440 

107 
108 
110 
112 
113 

4,864,478 
4.558,745 
3,888.424 
5. 127, 124 
4,821,664 

7,384,234 
7, 767, 257 
8,567,845 
8,665,176 
8,137,749 

25.38 
25.55 
26.28 
25.35 
25.82 

3, 252, 189 
3,652.805 
3, 689. 922 
8,925,154 
4,178,148 

11.18 
12.02 
11.32 
11.48 
13.00 

3, 966,  ni 
3,942,458 
4.701,987 
4, 575, 269 
3,793,410 

13.60 
12.97 
14.43 
13.39 
11.80 

175.324 
171.094 
175,835 
164,753 
166,191 

115 
116 
117 
121 
122 

4.870,435 
4. 867, 413 
4,945,034 
5,211.830 
5,060,442 

8, 662, 098 
8, 078, 8£7 
8,368.584 
9,103,332 
8,917,957 

26.34 
24.90 
25.38 
26.20 
26.58 

4,157,438 
4,553,151 
4,424,507 
4,351,771 
4,273,584 

12.84 
14.  C3 
13.42 
12. 52 
12.69 

4.225,817 
3,355.717 
3, 774, 134 
4,562,235 
4, 482, 701 

13.01 
10.34 
11.42 
13.13 
13.32 

168,843 
169,960 
1611.943 
189,326 
191,672 

123 
123 
125 
126 
128 

6,197,888 
5, 339, 549 
5,525.165 
5,866,785 
6, 734, 312 

9,553,079 
10,024,832 
10,051,025 
10,642,067 

9, 573, 896 

27.57 
28.16 
27.29 
27.21 
25.04 

4,043.320 
4, 579. 861 
4,539,597 
4,555,393 
4,297,482 

11.67 
12.87 
12. 32 
11.65 
11.24 

6,3l2»345 
5,25^667 
5. 30 J  624 
5, 88^*  534 
5,070,906 

15.33 
14.76 
14.41 
15.04 
13.28 

197,414 
190,304 
204.804 
206,140 
205,506 

129 
129 
131 
131 
131 

5,620,043 
5,468,535 
6, 240, 620 
4, 005, 964 
4,889.865 

8,825,443 
8, 182, 251 
8, 791, 799 
8,867,343 
9. 118, 859 

23.53 
22.44 
25.16 
27,11 
27.97 

4, 141. 262 
4,474,082 
5,007,147 
6,168,452 
4,373,713 

11.05 
12.27 
14.33 
15.80 
13.42 

4, 473, 944 
3.497,972 
3, 578,  550 
3, 468. 996 
4,524,357 

11.94 
9.59 
10.24 
10.61 
13.88 

210,237 
210, 197 
206,102 
220.895 
220.789 

132 
132 
132 
182 
182 

4,928,982 
4, 925, 572 
5, 061, 393 
5,205,071 
5,080,477 

8,871,045 
8,707,969 
0, 515, 602 
10,105,819 
8,750,585 

27.00 
26.52 
28.20 
29.12 
25.84 

4,584.107 
4,723,559 
4,545,928 
4, 368, 085 
4,061,443 

13.95 
14.88 
13.47 
12.58 
11.99 

4.041,220 
3,735,030 
4,723.541 
5,490,127 
4,438,890 

12.30 
11.37 
14.00 
15.84 
13.11 

245.719 
249.879 
246.132 
238.107 
250,252 

132 
132 
132 
133 
133 

5,142,603 
5, 079, 250 
5, 195, 131 
5,389,052 
5,447,866 

8,835,682 
8. 013, 940 
9,041,512 
9.726,698 
9,681,266 

25.77 
23.67 
26.11 
27.07 
20.66 

4,162.035 
4,191,376 
4,287,705 
8. 959, 176 
4.287,424 

12.14 
12.38 
12.38 
11.02 
11.80 

4,432,820 
3,573.467 
4.493,822 
5,516,872 
5,123,083 

12.93 
10.55 
12.98 
15.36 
14.11 

240,827 
249,097 
259,085 
250,660 
270,759 

135 
135 
135 
135 

5,327,498 
5,341,967 
5, 390, 182 
5, 400, 068 

9,104,976 

8,669,404 

9, 409, 399 

10,215,808 

25.64 
24.34 
26.18 
27.91 

4,112,479 
4,381.833 
4,630.749 
4,884,453 

11.58 
12.30 
12.89 
13.35 

4,739.059 
4,017.982 
4, 514, 085 
5. 050, 329 

13.34 
11.28 
12.56 
13.80 

253,438 
269.649 
264,564 
281,026 
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No. 

of 

banks 

Amount  of 

reserve 

required,  15 

per  cent  of 

not  deiKMiita 

Reserve  held. 

Classification  of  reserve  held 

Date. 

Amount. 

Eatio. 

Lawful  money  (6 
percent). 

With  reserve 
agents  (9  per  cent). 

Five  per 
cent  re- 
demption 
fund. 

Amount. 

Katio. 

Amount. 

Ratio. 

Perct. 
17.50 
12.71 
10  66 
9.96 
12.52 

1887. 

Mar.  4.... 
May  13  . . . 
Aug.  1  . . . 

Oct.  5 

Dec.7.... 

1888. 

Feb.  14... 
Apr.  30... 
June  30... 
Oct. 4  ... 
Deo.  12 .  - . 

1889. 

Feb.  26... 
May  13... 
July  12... 
Sept.  30  .. 
Dec.  11... 

1890. 

Feb.  28... 
May  17  . . . 
July  18... 
Oct.  2.... 
Dec.  19... 

1891. 

Feb.  26... 
May4.... 
Juiy9.... 
Sept.  25  . . 
Deo.2.... 

1892. 

Mar.  1.... 
May  17... 
July  12... 
Sept.  30... 
Dec  9.... 

1893. 

Mar.  8.... 
May4.... 
July  12... 

Oct.3 

Deo.  19... 

1894. 

Feb.  28... 
May4.... 
July  18... 

Oct.2 

Deo.  19*.. 

1895. 

Mar.  5.... 

May  7 

July  11.., 
Sept.  28... 
Dec.  13... 

1896. 

Feb.  28... 
May7t... 
July  14... 
Oct.6 

• 

265 
279 
290 
296 
301 

$9,951,682 
9, 403, 413 
9,227,123 
9, 183, 326 
9,671.142 

$22,483,366 
18, 093, 369 
15,981,046 
16, 341, 034 
18, 963, 708 

Per  ct, 

33. 89 

28.86 

25.98 

26.69 

29.41 

$10,365,065 

9, 623. 458 

8, 924, 833 

9,728,521 

10, 375, 365 

Per  et. 
15.62 
15.35 
14.51 
15.89 
16.10 

$11,607,039 
7, 965, 043 
6.555,611 
6. 100. 154 
8, 072, 837 

• 

$511, 262 
504. 868 
500.602 
512, 359 
515  506 

305 
307 
313 
318 
213 

10, 241, 743 
9, 775, 180 
9,683,437 
9, 543. 970 

10,201,944 

21,109,205 
17, 945, 763 
17, 925, 943 
16,380,467 
19.022,145 

30.92 
27.54 
27.77 
25.74 
28.85 

11,248.310 
9, 916. 320 
9,397,854 
9,557.311 
9, 752, 368 

16.47 
15.22 
14.56 
15.02 
14.34 

9. 353, 121 
7. 522, 773 
8. 027, 614 
6, 338. 284 
9,382,105 

13.70 
11.54 
12.44 
9.96 
13.79 

507,774 
506. 670 
500,475 
484.872 
487.012 

324 
339 
346 
364 
374 

11,495,298 
11, 100, 507 
11,035.036 
11,566,487 
12, 872, 658 

26, 797, 309 
22, 345, 570 
20, 836, 091 
20,014,741 
24,737,345 

34.97 
30.20 
28.32 
25.96 
28.83 

12.195,333 
11,482,281 
11,054,008 
10,771,020 
11,495,248 

15.91 
15.52 
15.03 
13.97 
13.39 

14, 122. 446 

10,385,059 

9.  301. 242 

8.756,707 

12,731.317 

18.42 
14.03 
12.64 
11.36 
14.84 

479,530 
478, 236 
480,  751 
487, 014 
510. 780 

393 
406 
424 
448 
450 

14,175,895 
13,714,057 
13,739,545 
13,710,442 
13,510,003 

30, 120. 238 
23.414,837 
21,907.96£ 
22, 104. 528 
23,155,918 

31.87 
25.61 
23.92 
24.18 
25.71 

14, 846, 750 
12,862.873 
12,097,302 
12,<00,753 
13, 418, 057 

15.71 
14.07 
13.21 
13.57 
14.90 

14, 753, 742 

10,  017, 319  1 

9, 268, 102 

9,139,407 

9,173,073 

15.61 
10.96 
10.12 
10.00 
10.18 

519. 746 
534.645 
542,560 
504,368 
564,788 

467 
477 
479 
478 
481 

13,804.224 
13,436,294 
12, 738, 158 
12,036,628 
12,811,339 

26, 336. 774 
22,473,091 
21, 332. 300 
20,885,765 
26, 036, 093 

28.62 
25.00 
25.12 
26.03 
30.48 

14.779,794 
12,991,105 
12, 403, 539 
11, 898. 504 
13,545,523 

16.06 
14.50 
14.61 
14.83 
15.86 

10, 970, 713 
8. 891. 629 
8,344.235 
8, 394, 262 

11,877,366 

11.92 

9.93 

9.83 

10.46 

13.91 

586. 267 
590,357 
584, 526 
592,999 
613,204 

489 
406 
500 
500 
501 

13,763.268 
13,622,353 
13,467,057 
13,626,945 
14,813,578 

30,781,096 
28, 184, 556 
27, 206, 231 
24,577,400 
29,429,783 

33.55 
31.03 
30.30 
27.05 
29.80 

15,204,417 
14,563,496 
13,784,480 
12. 747, 780 
14.677,877 

16.57 
16.04 
15.35 
14.03 
14.86 

14,949,816 
12,974,795 
12. 765, 346 
11,175,373 
14, 089, 551 

16.29 
14.29 
14.22 
12.30 
14.27 

626.863 
646,265 
656.405 
654,247 
662, 355 

501 
502 
409 
487 
484 

15,395,493 
14,806,327 
12,813,088 
10,094,707 
11,917,207 

80, 895, 770 
26, 856, 363 
24, 628. 630 
21. 458, 980 
57,548,548 

30.10 
27.21 
28.83 
3L89 
34.67 

15,764,518 
14,982,806 
15, 166, 526 
14,354.238 
14, 157, 099 

15.36 
15.18 
17.76 
21.33 
17.82 

14.497,932 

11.241.220 

8,837.103 

6, 491. 512 

12,771,972 

14.13 
1L39 
10.35 
ir.65 
16.08 

633, 320 
632,337 
625,001 
613, 230 
619,477 

477 
481 
481 
480 
478 

12,833,427 
12, 729. 137 
12,015,659 
12,241,296 
13,698,537 

31, 165. 124 
29, 599. 433 
24, 533. 906 
24, 268, 887 
32, 745, 402 

36.48 
34.88 
30.63 
29.74 
35.86 

15, 598, 157 
15, 317, 354 
13, 595, 641 
13,126.961 
14,087,325 

18.23 
18.05 
16.97 
16.09 
15.43 

14. 938, 964 
13,649.426 
10.301,024 
10,513,763 
18,030,828 

17.46 
16.08 
12.86 
12.88 
19.74 

628.003 
632.654 
637,240 
628. 163 
627, 249 

476 
471 
473 
474 
474 

14, 360, 652 
13,820,882 
13,248,938 
13,240.146 
14,454,039 

35,670,986 
31, 849, 226 
28, 091, 212 
24,316,765 
28,776,750 

87.26 
34.57 
3L80 
27.55 
29.86 

15,681.775 
14.829,974 
14,416,364 
11,607.220 
13,616,028 

16.38 
16.10 
16.32 
13.16 
14.13 

19,378,578 
16.408.452 
13. 039. 770 
12,085,870 
14, 519, 312 

20.24 
17.81 
14.76 
13.69 
15.07 

610,633 
610.800 
635,078 
623,675 
641.410 

475 
468 
468 
466 

14,574,346 
13, 594, 370 
12,797,344 
12, 702, 642 

31, 253, 185 
26,270,632 
24,069,526 
26.770,853 

32.17 
28.99 
28.21 
3L61 

15,533.380 
13.808.477 
13. 058, 762 
15,279,867 

15.99 
15.24 
15.31 
18.04 

15,094.285 
11.803.316 
10.350,585 
10,823.072 

15.54 
13.02 
12. 13 
12.78 

625, 520 
658,839 
660,179 
667..914 

*  Savannah  transferred  to  division  No.  9  from  December  19,  1894. 
t  Houston  transferred  to  division  No.  9  from  May  7, 1896. 
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k 

No. 

of 

banks 

• 

Amonnt  of 

rOAerve 

required,  15 

per  cent  of 

net  depoalta. 

Seaerve  held. 

Classifloation  of  reserve  hold. 

Date. 

Amonnt. 

Batto. 

Lawful  money  (6 
percent). 

With  reserve 
agents  (9  per  cent). 

Five  per 

oentre- 

demptioo 

fund. 

1 

Amonnt. 

Ratia 

Amount. 

Batio. 

1887. 

Mar  4.... 
May  13... 

Ane  1 

Oct6 

1888 

682 
684 
694 
698 
600 

$19,446,236 
20. 082, 778 
20, 814. 218 
20,570,959 
20,237,953 

$42,186,629 
41,866,838 
44. 475, 533 
40,083.916 
88,116,212 

Perct. 

32.54 

31.27 

32.06 

29.88 

28.99 

$18,037,638 
19,111,676 
18,401.230 
19, 171. 016 
18,426,629 

Peret. 
13.91 
14.27 
18.26 
13.98 
13.66 

$23,012,854 
21,673.404 
25,021,687 
20, 771, 852 
19,629,800 

Peret. 
17.  T5 
16L19 
18.03 
15.14 
14.65 

1 

$1,136,837 
1.081.968 
1,052.616 
1,041,018 
1,000,883 

Feb.  14... 
Apr.  30... 
Jane  30... 

Oet4 

Deo.  12... 

1889. 

603 
606 
609 
611 
615 

20, 788. 469 
20,795,516 
20, 756, 627 
21.297,373 
21.150,669 

40,918.158 
39. 175  886 
39,806,200 
42, 224. 352 
42,096,506 

29.52 
28.28 
28.77 
28  74 
20.85 

18.290.041 
18.869.677 
17,754.453 
18. 466, 510 
18,069,828 

13.20 
18.61 
12.83 
13.01 
12.83 

21,000,663 
19,298,656 
21,045,061 
22,763,433 
23,025,148 

15.50 
13.92 
16.21 
16.03 
16.33 

1,027,454 

1,007.063 

1.006.6M 

994,409 

982,030 

Feb.  26... 
May  13... 
July  12... 
Sept  30. . . 
Deo.  11... 

1890 

620 
622 
624 
626 
630 

22, 108, 190 
22,532.982 
23, 197. 884 
23, 355. 251 
23,037,979 

46.162,837 
45.216.707 
48,488.996 
47. 310, 106 
43,421,760 

31  81 
30.10 
31.35 
30.39 
28.27 

18  299, 545 
19.984.145 
20, 064, 249 
19,052,153 
19,053,439 

12.42 
18.30 
12.97 
12.24 
12.41 

26,888,639 
24,287,408 
27,489,594 
27, 327, 970 
23,439,190 

18.24 
16.17 
17.78 
17.56 
15  26 

964,663 
945,154 
935.153 
929,989 
989,131 

Feb.28... 
May  17... 
July  18... 

Oot2 

Deo.  19... 

1891 

635 
644 
650 
650 
655 

23.999,063 
24.458,847 
25,234,240 
25,804,618 
25,120,570 

47.848,221 
45.815,953 
47,608.827 
48.563,276 
46,041.848 

29.60 
28.10 
28.30 
28.23 
27.49 

19, 385, 160 
19,214,280 
19.719.230 
20.149,638 
20,682,244 

12.12 
11.78 
11.72 
11.72 
12.85 

27,043,186 
25,672,688 
26,955,388 
27,483,758 
24,449,070 

16.90 
15.74 
16.02 
15.98 
14.60 

919,925 
929,085 
933,708 
919,879 
910  029 

Feb.26... 
May  4 — 

July  9 

Sept  25... 
Dec.2 

1892. 

654 
657 
660 
663 
666 

26,052,632 
26.750.845 
27,027.984 
28,683.963 
28,159.822 

62,449,599 
60.036,356 
49,363,907 
66.609,154 
62,506,985 

80.20 
28.66 
27.40 
29.74 
27.97 

21,751,135 
32. 312. 368 
22,496.481 
23,177.047 
22,416,277 

12.52 
12.61 
12.49 
12.16 
11.96 

29,785.731 
27,709,586 
25,973.487 
32,572,518 
29,178,153 

17.15 
15.64 
14.41 
17.06 
16.54 

912.733 
914,402 
893,938 
919.589 
917,655 

Mar.l 

May  17... 
July  12... 
Sept  30... 
Dec.9.... 

1893. 

672 
674 
678 
680 
683 

29,753.103 
80.066,893 
30.626,267 
31,582.801 
81,321,325 

60.508.603 
60,761,493 
62. 196, 543 
62,836.227 
56. 057, 506 

30.60 
80.82 
30.46 
29.61 
27.13 

22,478,202 
23,506,074 
23,899.694 
84,987,436 
24,707,288 

11.33 
11.73 
11.71 
11.87 
18.86 

87,105,616 
86,814.168 
87,353,667 
86.896,159 
30,947,479 

18.71 
18.12 
18.29 
17.29 
9.79 

929. 78S 
942,251 
943,292 
963,638 
1.002,739 

Mar.6.... 
May4.... 
July  12... 

Oct3 

Dec.  19... 

'  1894. 

690 
695 
696 
692 
695 

31,702.621 
31.387.409 
27.270,880 
23,399,510 
23.681,554 

56,060,658 
50.916,834 
50,291.654 
49,458,283 
52,722,871 

26.53 
24.33 
27.66 
31.70 
88.39 

24,647,025 
25,604.190 
27,220,984 
27.888,006 
24,930,631 

11.66 
12.24 
14.97 
17.88 
16.79 

80,368,515 
24,258,806 
21,992,775 
20,450.609 
26,654,991 

14.37 
11.59 
12.10 
13.11 
16.88 

1,944.128 
1,054.336 
1,077.896 
1.119, 609 
1,187.849 

Feb.28... 
May4.... 
July  18... 

Oct2 

Deo.  19... 

1896. 

607 
097 
698 
701 
700 

24,976,429 
25,797,115 
26,382,398 
27.212,122 
27.548,982 

57,976.658 
60,520,714 
60,886,272 
61,812,404 
69,806,957 

84.82 
86.19 
34.62 
84.07 
82.66 

24, 668, 071 
25,718,658 
25,019,978 
84.986,616 
84,630,900 

14.75 
14.95 
14.23 
13.77 
13.86 

82.268,652 
83,671,679 
34,720,181 
85,698.851 
84,146,063 

19.37 
19.58 
19.74 
19.68 
18.59 

1,160,034 
1.180.447 
1.146,114 
1.181.937 
1,180,004 

Mar.  6 . . . . 
May7.... 
July  11... 
Sept  28.. 
Deo.  13... 

1896 

690 
699 
700 
699 
699 

28,619,823 
28. 985, 182 
28,911,809 
28,545,965 
27,628,499 

60,502,400 
60,410,918 
68,051,980 
64,186,604 
60,076,276 

81.82 
81.26 
80.12 
28.47 
27.19 

25,874,413 
20,201,415 
26,031,243 
24,660,048 
24,106,621 

13.35 
13.56 
13.51 
12.91 
13.00 

33.994,902 
33,070,692 
80,853,767 
28,474.838 
24,812.884 

17.88 
17.11 
16.01 
14.96 
18.47 

1,133,086 
1.188,811 
1.166,980 
1,151.718 
1,156^821 

Feb.28... 
May7.... 
July  14... 
Oot6 

• 

699 
099 
696 
697 

27,604.335 
27,5.'W,245 
27. 129, 118 
25,414,105 

51,218,105 
51,449.446 
51,577,926 
52,124,872 

27.74 
28.00 
28.52 
30.77 

24.166,801 
24,945,629 
24,304,441 
26,762,330 

13.09 
13.58 
13.44 
15.79 

25,901,459 
25,807,122 
26,039,046 
24,131,864 

14.03 
18.  T7 
14.40 
14.24 

1,150.345 
1,196,696 
1,234,439 
1.240.678 
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No. 

of 

banks 

Amount  of 

reserve 

required,  15 

per  cent  of 

net  deposits. 

Reserve  held  a 

Classification  of  reserve  held. 

Date. 

Amount. 

Ratio. 

Lawful  money  (0 
percent). 

With  reserve 
agents  (0  per  cent). 

Five  per 
cent  re- 
demption 
fund. 

Amount. 

Ratio. 

Amount. 

Ratio. 

1887. 

Mar.  4.... 
May  13*.. 

Aug.  1 

Oct.  5t.-. 
DeCa7 

1888. 

Fob.  14  ... 
Apr.  30 . . . 
June  30... 

Oct.4 

Dec.  12... 

1880. 

Feb.  26... 
May  13... 
July  12... 
Sept.  80... 
Deo.  11  ... 

1880. 

Feb.28... 
May  17... 
July  18  J.. 

Oct.2 

Deo.  10... 

1801. 

Feb.  26... 
May  4.... 
JulyO§.. 
Sept.  25... 
Dec2 

1802. 

Mar.  1  — 
May  17... 
July  12... 
Sept  30... 
Dec.  0 — 

1803. 

Mar.O... , 

May4il... 
July  12... 

Oct.3 

Dec.  10 . . . 

1804. 

Feb.28... 
May4  — 
Jiilyl8... 
Oot.2.... 
Deo.  10... 

1805. 

Mar.  5 

May7.... 
July  11... 
8ept.28... 
Dec.  13 . . . 

1806. 

Feb.28... 
May7.... 
July  14... 
Oct.6 

427 
428 
438 
455 
462 

$14,184,873 
13.368,183 
12, 435, 313 
12.258,402 
11,440,774 

$27,752,343 
26,723,837 
25,056,605 
22,367,310 
20,023,408 

Peret. 
20.35 
20.00 
30.22 
27.37 
26.25 

$11,860,366 

12,010,360 

10.458,600 

10,275,484 

0,881,122 

Peret 
12.54 

13.48 
12.62 
12.57 
12.80 

915,441.500 

14, 200, 840 

14, 175, 760 

11, 660, 633 

0,763,060 

Peret. 
16.33 
16.04 
17.10 
14.27 
12,70 

$450,387 
422, 610 
422,236 
431, 193 
438,326 

460 
468 
471 
476 
480 

11.015,472 
12, 101, 175 
12, 423, 410 
12,646,574 
12,102,288 

24,167,651 
24,217,074 
25,363,006 
23,808,707 
20,160,802 

30.42 
20.80 
30.62 
28.35 

25a  00 

10,418,840 
10,851,012 
10,547,101 
10,011,607 
10,107,208 

13.12 
13.35 
12.73 
11.87 
12.64 

13,306,830 
12,024,370 
14,367,858 
13,436,321 
0,520,418 

• 

16.75 
15.00 
17.35 
15.04 
11.80 

430,081 
411.683 
440,537 
450.680 
452,086 

487 
400 
407 
603 
516 

12,420,637 
12,585,262 
12, 025, 286 
13,015.631 
18,200,115 

22,812,308 
23, 606, 074 
24,886.425 
23,831,860 
23,663,534 

27.56 
28.13 
28.30 
27.46 
26.87 

10,010,107 
10.460.410 
10,374,052 
0,362,807 
10,728,448 

12.10 
12.47 
12.04 
10.78 
12.18 

12,336,471 
12,687.257 
13.563.076 
14, 013, 007 
12,464,371 

14.00 
15.12 
15.73 
16.15 
14.15 

456,730 
458, 308 
457,407 
464,556 
470,715 

522 
531 
522 
520 
526 

14,037,405 
14.672,003 
11,820.328 
12,650,537 
12,020,026 

26,557,782 
28,417,458 
23, 587, 072 
25.045.606 
21,880,813 

28.38 
20.05 
20  03 
20.70 
27.32 

10, 142, 221 

10,120.880 

8.660,227 

0,037,210 

0,113,606 

10.84 
10.36 
10.00 
10.72 
11.37 

15,045.070 
17,803.225 
14,550,610 
15, 542, 676 
12,303,422 

17.04 
18.20 
18.48 
18.43 
15.86 

470,481 
484,844 
462.040 
465,711 
473,285 

525 
526 
525 
534 

540 

12,152.020 
12,807,805 
12,271.880 
12,700,600 
12,764,884 

24.124.018 
24,484,800 
21,873,300 
24,150,065 
23,452,871 

29.78 
28.68 
26.74 
28.53 
27.56 

0,100,002 
0,383,476 
0,271,180 
8,075,641 
0.081,102 

11.24 
10.00 
1L33 
10.50 
10.67 

14,548,746 
14,634,337 
12, 140, 446 
14,702,060 
13,887,408 

17.0(J 
17.14 
14.84 
17.35 
16.32 

466.480 
467,066 
461,764 
472,365 
484,271 

540 
530 
541 
543 
544 

14.021,847 
14,118.353 
14.370,025 
14,520,103 
14,516,112 

28,524,663 
28, 830, 733 
20,371,501 
20, 100, 867 
24,440,147 

30.51 
30.65 
30.64 
30.16 
25.25 

0,202,750 
0,650,618 
0,001,204 
0,040,427 
0,809,800 

0.04 
10.27 
10.33 
10.27 
10.23 

18,745,334 
18,606,824 
18,086,840 
18,768,007 
14,052,876 

20.05 
19.87 
19.81 
10.20 
14.52 

486.470 
483,291 
483.538 
481,533 
487,071 

547 
547 
544 
544 

541 

IS.  316, 641 
14.435,303 
12,300,120 
10, 645, 802 
10,327,038 

28,052,373 
25,361.013 
23,24.5.122 
23,414,641 
22,062,817 

27.47 
26.85 
28.35 
82.00 
32.03 

10,538,687 
10. 331, 862 
10,083,175 
10,771,244 
0, 315, 785 

10.32 
10.74 
13.30 
15.18 
13.53 

17,025,851 

14,558,770 
11.706,413 
12,166,730 
12,271,722 

16.67 
15.13 
14.30 
17.14 
17.82 

487,865 
471.281 
465.534 
476,658 
475,311 

536 
520 
531 
521 
514 

11,150,228 
11,658.402 
11,517,870 
11,707,462 
11,464,856 

25,537,004. 
27,118,431 
27, 506, 381 
27,030,158 
23,440,686 

34.33 
85.10 
35.82 
84.38 
30.67 

8,652,012 
0,232,518 
0,470,138 
0,160,378 
8,824,505 

11.63 
n.08 
12.33 
11.66 
U.55 

16,406,063 
17,417,113 
17,563,041 
17,413,480 
14,156,006 

22.06 
22.60 
22.87 
22.14 
18.52 

478,110 
468,709 
472,302 
465,201 
450,005 

511 
507 
504 
603 
500 

U,  643, 600 
11,148,015 
10,024,070 
10,870,042 
10,6r7,718 

24,200,027 
21,158,521 
20,401.776 
10,380,740 
10.481,383 

31.10 
28.47 
28.01 
26.76 
27.87 

8,740,054 
8, 873, 726 
8,480,127 
7,703,515 
7,927,020 

11.27 
11.04 
U.58 
10.75 
U.14 

15,001,473 
11,832,364 
11,514,131 
11, 130. 524 
11,106,712 

10.32 
15.02 
15.82 
15.37 
15.60 

457,600 
452,431 
457.518 
456,710 
447,651 

407 
406 
405 
402 

10,856,677 
11,015,878 
10,708,050 
10,154,685 

21,230,340 
21,850,231 
20,434,313 
21,670,018 

20.35 
20.08 
28.38 
82.01 

7,842,747 
8,346.780 
8,099,800 
9,056,803 

10.84 
11.87 
U.26 
13.38 

12,945,870 
12,560,144 
11, 875, 860 
12,156,786 

18.80 
17.10 
16.50 
17.06 

450,723 
452,307 
458,644 
457,426 

*  Omaha  transferred  to  division  No.  0  October  5, 1887. 

t  Kansas  City  and  St.  Joseph  transferred  to  division  No.  0  May  13, 1887. 

iSt.  Paul  and  Minneapolis  transferred  to  division  No.  0  from  Joiy  l&y  USV\. 
Des  Moines  transferred  to  division  No.  0  from  Jq.V^  ^^  \lft\. 
Linooln  transferred  to  diylsion  No.  9  from  Ma:;  4,  u0^. 
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[Diriiiion  No.  7.— Colorado,  Nevada,  CalifomU,  nod  Oregon,  exdudiBg 


e  citJaK.] 


No. 

of 

banka 

Amonnt  of 

reier\'e 
required.  15 

per  cent  of 
netdepoaita. 

ReMTve  held. 

Claaaifleation  of  reacrre  h«ld 

• 

Date. 

Amount. 

Ratio. 

Lawfnl  money  (6 
per  cent). 

With  Ttmcrre 
agenta  (9  p«r  cont) . 

'  Five  per 

';  centre- 

1  i  11 1-1  111. 

Amount. 

Ratio. 

AnMrant. 

Ratio. 

-  aeopiMB 
fnxid. 

1 

1887. 

Perct. 

Pfrei. 

P^rcL 

■ 

Mar.  4 

71 

$4, 074, 444 

$10,280,333 

33.02 

$5,072,802 

18.20 

$4,504,028 

14.45 

$iUNa 

May  13.... 

75 

6, 276, 435 

11,540,5U 

32.81 

5.090,880 

17.03 

5,438,612 

15.40 

611, C63 

Aug.  1.... 

83 

6. 710. 220 

11,700.016 

30.05 

6,134.729 

16.00 

5.54S.590 

14.55 

lit.  307 

Oct.  5 

88 

0,330,007 

13, 784, 605 

32.66 

7.276,703 

17.24 

6,385,396 

15.13 

1       122.506 

Dec.7 

1888. 
Feb.  14.... 

80 

6, 201, 325 

12,883,230 

80.71 

7, 540. 479 

17.08 

5  218,778 

12.44 

mm 

87 

6,140.731 

12.446,002 

30.36 

7.457.014 

18.10 

4,861,503 

11.80 

'      128,295 

Apr.  30  . . . 

04 

6,042,600 

11.306,740 

28.29 

6, 557. 882 

16.28 

4.708.006  !  11.09 

110,801 

JnnoSO... 

06 

5,024,063 

11.634,048 

29.46 

6,338,182 

16.05 

6, 171, 147     13. 09 

125,119 

Oct.  4 

08 

6, 036, 317 

12,503,044 

31.07 

6,338.048 

10.05 

6.034.811  '  15.00 

131,065 

l>eo.  12 

1880. 
Feb.  20 

06 

5,035,642 

11,717,220 

29.61 

6,780,266 

17.10 

4,800,478 

12.13 

.       127,488 

08 

6.215,145 

13, 833, 283 

33.30 

7,408,611 

17.88 

1 
0,297,797  1  15.20 

'      126,875 

May  13.... 

102 

6. 418, 048 

13, 674, 031 

31.06 

7. 084.  Oil 

10.56 

0, 459. 741 

15.10 

129.379 

July  12.... 

102 

6.460,500 

14, 125, 458 

32.75 

7. 124. 890 

10.52 

0. 870, 150 

15  93 

l.W,400 

Sept.  30... 

107 

6, 871, 682 

15, 136, 846 

33.04 

0.820,811 

14.00 

8, 181, 249 

17.80 

128.786 

Doc.  11.... 

1800. 
Feb.  28.... 

100 

6,822,806 

13, 750, 703 

30.25 

7, 133, 411 

15.10 

0,489,222 

11.  ZJ 

!      137.  lOO 

1 

111 

6,085,587 

14, 308, 061 

30.02 

7.400,805 

10.10 

0,750,913 

14.51 

1 

'      142,243 

May  17.... 

114 

7,280,605 

14,457,210 

20.79 

7.148,050 

14.73 

7,100,979 

14.77 

i      141. 384 

JnlvW... 

118 

7,407,045 

14,436,316 

29.23 

0,844,003 

13.85 

7,450,124 

15.08 

142,090 

Oct.2.... 

120 

7, 073, 078 

15, 402, 708  ;  28. 08 

7, 188,  163 

13.52 

8.070.144 

15.18 

'      144.491 

Dec.  10.... 

1801. 
Feb.  20.... 

123 

7,220,280 

12,065,412 

26.94 

7, 088. 852 

15.87 

6,120.301 

10.05 

149.699 

126 

7,002,073 

13,074,031 

29.93 

7.004.310 

18.03 

6, 910, 675 

12.07 

153,0(6 

May  4 

127 

7,441,637 

14,707.475 

29.65 

8, 210. 300 

10.55 

0,335,458 

12.77 

1      161.657 

JulyO.... 

125 

7, 253, 722 

13,418,378 

29.75 

7. 070, 382 

15.80 

5, 590. 972 

11.50 

157,024 

Sept.  25. . . 

125 

7,410.607 

14,066,112 

28.47 

7  112,051 

14.40 

0, 782. 550 

13.73 

170,605 

D«ij.2 

1802. 
Mar.l.... 

126 

7.230,867 

13, 263, 170 

27.51 

7,040,001 

14.02 

0,038,400 

12.53 

174,761 

127 

7,512,533 

16, 105, 600 

32.16 

7.878,254 

15.73 

8,045,713 

10.00 

181,633 

May  17... 

120 

7,708,768 

16, 803, 400 

32.70 

7.098,033 

15.50 

8, 021, 370 

10.78 

184.051 

July  12... 
Sept.  30... 

120 

7,811,070 

16,013,000 

30.75 

7,  M7. 323 

15.05 

7,992.300 

15.35 

184,286 

130 

8, 061, 008 

17, 134, 307 

31.88 

7, 058, 810 

14.81 

8,898,901 

10.75 

178.596 

Dec.O 

1803. 
Mar.  8  — 

120 

7, 864, 845 

15,736,908 

30.01 

8, 220, 157 

15.09 

7,335,308 

13.99 

175,533 

120 

7,832,033 

15,307,407 

29.48 

8,320,400 

15.05 

0,890,302 

13.21 

174,696 

Mfty4.... 

131 

7,781,155 

13,821.022 

26.64 

8, 053,  327 

15.52 

5,689,749 

10.78 

177,946 

July  12... 

118 

5,360.631 

0.017,696 

25.23 

0. 735. 237 

18.85 

2, 123. 215 

5  94 

150.244 

Oot.3 

125 

5, 276, 020 

10, 024, 705 

31.06 

7,822,217 

22.24 

2.937,809 

8.35 

164,679 

Deo.  10  . . . 

1804. 
Fob.  28... 

125 

6,866,080 

12,550,126 

35.08 

7,491,787 

20.04 

4,805,009 

13.08 

163,270 

125 

5, 768, 720 

14, 554, 051 

37.88 

8,167.297 

21.10 

0.278,187 

10.34 

168,565 

May4.... 

124 

6,154,034 

15,417,603 

37.58 

7.973.700 

10.44 

7.278,855 

17.74 

104.942 

July  18... 

121 

6, 058, 553 

13,085,033 

35.21 

7,010,353 

10.91 

5,923,194 

14.91 

151,485 

Oot.2 

117 

6,260,302 

15.205.845 

30.43 

7.081.102 

10.12 

7,072,056 

10.96 

152,028 

Dec.  19  . . . 

1805. 
Mar.5.... 

114 

6,370,542 

15, 400, 034 

36.35 

8,252,048 

10.40 

7,058,048 

10.00 

149,338 

114 

6.534,602 

16.016,040 

30.70 

8,068,984 

20.03 

0,870,213 

15.78 

150.849 

May?.... 

112 

6,723,587 

10, 277, 068 

36.31 

8,883,414 

10.84 

7,236,588 

10.14 

148.006 

July  11... 

112 

6, 725, 897 

16, 069, 648 

35.84 

8,591.510 

18.16 

7,310,313 

10.30 

167,825 

Sept.  28... 

111 

6,957,042 

17,110,792 

36.00 

8,485,257 

18.20 

8,403.710 

18.25 

161,834 

Deo.  13  . . . 

1806. 
Fob.  28  . . . 

111 

7,100,626 

16,073,070 

85.41 

0,276,087 

10.85 

7,534,921 

15.72 

163,071 

108 

6,075,880 

17, 350, 187 

37.31 

9.508,150 

20.64 

7,590,820 

10.34 

155.202 

May?.... 

106 

7,001,856 

17, 564. 783 

87.63 

0, 870, 004 

21.15 

7,519,002 

16.11 

174,877 

July  14... 

105 

6,078,060 

17,117,872 

36.70 

0. 051, 070 

21.80 

0,980.252 

15.00 

177,550 

Oct.  6 

106 

6,504,017 

17.064,730 

40.84 

12, 760, 301 

29.02 

5,017,084 

1L41 

176,355 
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[Division  No.  8.— Arizona,  North  Dakota,  South  Dakota,  Idaho,  Montana,  New  Mexico,  Utah,  Wash- 
ington, Wyoming,  Oklahoma,  and  Indian  Territory.] 


No. 

of 

banks 

Amount  of 

reserve 

required,  15 

per  cent  of 

net  deposit's. 

Reserve  held. 

Classiflootion  of  reserve  held. 

Date. 

Amount. 

Ratio. 

Lawful  money  (6 
I)er  cent) . 

With  reserve 
agents  (9  percent). 

Five  pel 
cent  re- 
demption 
fund. 

A  mount. 

Ratio. 

Amount. 

Ratio. 

1887. 

Mar.  4.... 
May  13... 

Aug.  1 

Oot5 

Dec.  7 

1888. 

Feb.  14... 
Apr.  30 . . . 
June  30... 

Oct.4 

Dec.  12  ... 

1889. 

Feb.  26... 
May  13... 
Jnly  12. . . 
Sept.  30... 
Dec.  11  ... 

1890. 

Fob.  23... 
May  17... 
Jnly  18*.. 
Oct.2t.... 
Dec.  19  . . . 

1891. 

Feb.  26  . . . 
May4.... 
July  9.... 
Sept  25... 
Dec.  2 

1892. 

Mar.l..-. 
May  17... 
July  12... 
S^pt.  30. . . 
Dec.  9 

1893. 

Mar.  6.... 
May4.... 
July  12... 

Oct.3 

Dec.  19  . . . 

1894. 

Feb.  28... 
May4.... 
July  18... 

Oct.  2 

J>ec. 19  . . . 

1895. 

Mar.  5 

May7...- 
July  11... 
Sept.  28... 
Dec.  13... 

1896. 

Feb.  28... 
May  7.... 
July  14... 
Oct.  6 

121 
125 
128 
128 
130 

$3, 010, 568 
3, 258, 730 
3,501,233 
3, 6:}0,  696 
3, 787, 621 

$4,061,765 
4. 782. 756 
6, 626, 017 
5,730.545 
6, 290, 797 

Peret. 
24.65 
22.02 
24.13 
23.68 
24.91 

$3,418,756 
3, 357, 718 
3,  492, 525 
8,715,196 
4,256,601 

Peret. 
16.98 
15.46 
14.96 
15.85 
16.85 

$1,421,601 
1, 303. 545 
2,010,740 
1,888,860 
1,908,815 

Peret. 
7.06 
6.00 
8.57 
7.80 
7.56 

$121, 408 
121, 493 
122, 752 
126,480 
126,881 

131 
130 
130 
132 
131 

3,779,467 
3.824.435 
3, 972, 189 
4.461,321 
4,552,960 

5. 791, 312 
5,935,373 
6, 292, 050 
7,758.182 
7,853,939 

22.98 
23.28 
23.76 
26.08 
25.88 

3,874,586 
3, 887, 931 
8,874,153 
4,241,947 
4, 599, 380 

15.38 
15.25 
14.63 
14.26 
15.15 

1,787,096 
1,919,790 
2.289,537 
3, 386, 255 
3,124,805 

7.09 

7.58 

8.65 

11.39 

10.29 

129. 630 
127,652 
128.360 
129,980 
129.744 

133 
138 
144 
151 
152 

4, 782. 884 
5, 050, 912 
5.311,411 
5,928,263 
6,001,950 

7, 894, 311 
8, 813, 862 
9. 191, 020 
10, 555, 490 
9,742,120 

24.76 
26.18 
25.96 
26.71 
24.35 

4,617,893 
4,829.576 
4, 849, 185 
4. 778, 295 
5,648,649 

14.48 
14.34 
18.69 
12.09 
24.12 

3,143,660 
3, 847, 235 
4, 206. 523 
5, 633, 344 
3,942,902 

9.86 
11.43 
U.88 
14.25 

9.85 

132,758 
137,051 
135, 312 
143, 851 
150,568 

159 
166 
174 
188 
198 

6, 072, 253 
6,866,800 
6,567,112 
7, 023, 128 
6,766,459 

10,551.550 
10, 108, 136 
10, 843, 892 
11.958.439 
10,652,105 

26.07 
23.81 
24.77 
25.54 
23.61 

5, 968, 841 
5, 760, 189 
6,911,199 
6. 157, 780 
6,667,228 

14.72 
13.57 
13.50 
13.15 
14.78 

4,440.876 
4, 188, 093 
4, 760, 076 
5,614,817 
3,793,564 

id.  77 

9.87 

10.87 

11.99 

8.41 

151,842 
159,854 
172,617 
185, 842 
191,313 

203 
210 
216 
224 
226 

6,598,191 
6,678,807 
6, 689, 070 
6,894,169 
7,229,641 

11,364,659 
11,160,782 
10, 878, 020 
12, 043, 371 
18,344,276 

25.84 
25.07 
24.40 
26.20 
27.69 

6,748,404 
6,452,075 
6, 181, 605 
6,036,951 
6.841.534 

15.34 
14.49 
13.86 
13.13 
14.19 

4,414.375 
4. 502, 293 
4.488,131 
5,790,609 
6,279,127 

10.04 
10.11 
10.06 
12.60 
18.03 

201, 880 
206,414 
209,184 
215,721 
223.615 

227 
284 
287 
240 
242 

7. 230, 593 
7,411,511 
7, 873, 909 
8, 260. 517 
8,243,692 

13, 164, 123 
13,815,371 
14,409,^8 
15, 860, 840 
14, 289, 922 

27.31 
27.96 
27.45 
28.80 
20.00 

6, 819, 040 
7,279,974 
7, 03S,  463 
7, 179, 884 
7, 846, 416 

14.15 
.14.73 
13.40 
13.04 
14.28 

6,120,218 
6. 306, 427 
7, 143, 404 
8,446,721 
6,204,449 

12.70 
12.76 
18.61 
15.34 
11.29 

224,865 
228,970 
230,431 
234,235 
239,057 

246 
248 
233 
217 
222 

7,  876, 564 
7, 763,  764 
6, 217, 700 
4, 620, 530 
5,044,898 

13.031,248 

11. 539, 126 

9, 729, 607 

8, 831,  805 

10, 856, 860 

24.82 
22.29 
23.47 
28.67 
32.28 

7, 633, 693 
6. 773, 232 
6, 525, 046 
5, 869,  298 
6,248,782 

14.54 
13.09 
15.74 
19.05 
18.66 

5, 160, 596 
4, 525, 880 
2, 983, 012 
2, 760, 664 
4, 402, 746 

9.83 
8.74 
7.20 
8.96 
13.09 

236,950 
240,014 
221,444 
201, 923 
210,331 

223 
221 
218 
214 
208 

6,528,192 
5. 592. 865 
5. 654, 129 
6.  846, 185 
5,912,804 

11,354,886 
U.  091,088 
11,256,.785 
12. 230, 132 
12,425,244 

30.78 
29.75 
29.86 
31. 38 
31.67 

6,506,765 
6, 316  994 
5. 866;  686 
5, 331, 584 
5.834,685 

17.66 
16.94 
15.56 
13.68 
.  14. 80 

4, 630, 344 
4, 567, 594 
5, 175, 485 
6, 676, 883 
6, 360, 058 

12.56 
12.22 
13.73 
17.13 
16.16 

215, 779 
216, 501 
214, 614 
221,665 
221,501 

207 
201 
200 
196 
192 

5, 804, 613 
5, 681, 357 
5,931,010 
6, 293,  550 
6,458,290 

11,720,448 
11. 230, 122 
10,852,853 
12,429,667 
12,550,050 

30.29 
29.65 
27.45 
29.62 
29.15 

6, 021, 995 
5, 388.  411 
5. 388,  564 
5, 291, 844 
5,875,139 

15.56 
14.23 
13.63 
12.61 
13.65 

5,470,027 
4.628,179 
5, 249, 403 
6, 921. 141 
6,464,488 

14.16 
12.22 
13.28 
16.60 
15.01 

219, 426 
213,  532 
214,886 
216,682 
210,473 

183 
187 
185 
182 

6,174,479 
6. 024, 839 
6.089,854 
5,543,215 

10,627,377 
10, 665, 967 
10.904,816 
12, 119. 162 

25.82 
26.56 
26.86 
32.79 

6,533,363 
5, 687, 239 
5,812,577 
6, 839, 386 

13.44 
14.16 
13.09 
17.15 

4,884.808 
4,772,191 
5.385,477 
6,575,697 

11.87 
11.88 
13.27 
15.09 

209,206 
206. 5.38 
206.262 
204,129 

*  Oklahoma  included  from  July  18, 1890.  f  Indian  Territory  included  ttom  October  2^ I8M, 


604        REPORT   OF   THE   COMPTROLLER   OP   THE    CURRENCY. 


No.  64.— Lawfui^Money  Resbrvb  Rkquirxd  and  Held  by  Katiokal  Banes  m 

EACH  Geographical  DivisioNi  etc. — Continned. 

[DWiuon  Ko.  9.~Beserve  cities— Boaton,  Albany.  Brooklyn,  Fhiladelpbia,  PitUbnrg,  Baltimore. 
Washington,  Savannah,  Kew  Orleans,  Honston,  Louisville,  Cincinnati,  Cleveland.  Detroit,  Miiwao- 
koe,  Dos  Moines,  St.  Paul,  Minneapolis,  Kansas  City,  St  Joseph,  Lincoln,  Omaha,  and  San  Srancisco.] 


Ho. 

of 

banks 

220 
210 
221 
223 
223 

Amount  of 

reserve 

required,  25 

per  cent  of 

net  deposits. 

Reserve  held. 

Classification  of  reserve  held. 

Date. 

Amount. 

Ratio. 

Lawful  money  (12^ 
percent). 

With  reserve 
agents(12|  per  cent) 

Five  per 
cent  re- 
demption 
fund. 

i 

Amount. 

Ratio. 

Amonnt. 

Ratio. 

1887. 

Mar.4.... 
May  13-.. 
Aug.lt  .. 

Oct.5 

Dec.7.... 

1888. 

Feb.  14... 
Apr.  30... 
June  30... 

Oct.4 

Dec.  12... 

1889 

f99. 518, 660 
86, 270.  869 
83, 889, 166 
84.621.164 
84. 031, 602 

$124,447,510 
106, 121, 301 

98,889,974 
100.714.633 

97.132.024 

Per  et. 
31.26 
30.75 
29.32 
29.75 
28.90 

173,681.656 
64,496,954 
59, 504, 534 
59, 524, 848 
58,086,213 

Per  et. 
18.60 
18.09 
17.73 
17.59 
17.28 

$49,217,253 
40,210.8ri9 
87, 672, 349 
39,993,709 
87,957,340 

Per  et. 
12.36 
11.65 
11.23 

n.8t» 

1L29 

$1,588,701 
1,413.508 
I,2l3,(je0 
1,196.076 
1,088,471 

222 
221 
224 
224 
223 

88,281,912 
88,841,975 
93,119,904 
96, 217,  307 
92,796,351 

107.045.750 
105.914,479 
113  399.111 
116,864,734 
110, 791, 225 

30.81 
29.80 
30  44 
30.36 
29.85 

61  880,008 
61,211,749 
66, 493, 977 
64, 447, 941 
62, 971, 624 

17.38 
17.22 
17.85 
16.75 
16.96 

44,647,555 
48,718,493 
45,949,662 
51,508,038 
47,013,696 

12.63 
12.30 
12.34 
13.38 
12.67 

1,018,187 
984.237 
955,472 
908,755 
805,905 

Feb.  26... 
May  n... 
July  12... 
Sept.  30  . . 
Dec.  11 ... 

1890 

223 

224 
226 
228 
229 

100,132,732 
103. 814,  057 
106.953  841 
104.752,379 
99,449,783 

129,178.251 
132.810.931 
131,366.426 
121,912,119 
112, 113, 813 

32.25 
31.98 
30.71 
29.10 
28.18 

66,585,765 
72,531,581 
71,388.366 
64. 592, 017 
63, 830, 689 

16.02 
17.47 
16.69 
16.42 
15.92 

61,860,599 
69,619,008 
59, 343, 308 
56,712,959 
48, 173, 145 

15.44 
14.36 
13.87 
13.64 
12.09 

731.887 
660,342 
634.762 
607,143 
600,079 

Feb.  28... 
May  17... 
July  18:.. 

Oct.2 

Dec.  19  . . . 

1891. 

Feb.  26... 
May4.... 
Jnly9&... 
Sept.  25... 
Dec.  2 

4  fWktfk 

234 
239 
259 
269 
258 

102. 211. 212 
106, 243. 919 
115,477,384 
114,488,382 
104,320,461 

119,560.033 
122. 780,  265 
131, 308. 097 
129, 777. 284 
120,929,702 

29.24 
28.89 
28.43 
28.35 
28.98 

66,270,448 
66, 575, 944 
71,778,457 
68, 071, 617 
60,599,015 

15.96 
15.67 
15.64 
14.87 
16.68 

53,684,645 
55.566,943 
58, 806, 133 
60,999,210 
50,638,370 

13.13 
13.08 
12.73 
13.33 
12.14 

605.000 
637,378 
723,507 
706,557 
682,317 

260 
262 
265 
265 
264 

109,081.971 
112.226,065 
110, 503, 938 
112,977.749 
112,935,945 

131,659,897 
136,955,966 
134, 147, 401 
138, 786, 632 
142,814,957 

80.17 
80.50 
30.35 
30.71 
3L50 

74,895,802 
78, 363, 336 
78,122,409 
76, 990, 726 
76.766.667 

17.05 
17.46 
17.67 
17.04 
16.99 

56,660,849 
57, 880. 288 
55, 317, 148 
61,005,875 
64,710,249 

12.96 
12.90 
12.51 
13.50 
14.32 

606.246 
703,342 
707,844 
790,031 
838,141 

1892. 

Mar.  1 

M«yl7... 
July  12... 
Sepi30... 
Deo.O 

261 
262 
262 
263 
265 

124,370.037 
130, 145, 842 
133. 580. 733 
129, 825,  359 
123, 799, 238 

177. 149, 110 
184,027,948 
178,601,989 
156,  098, 942 
H2, 005, 438 

3.5.61 
35.35 
83.42 
30.06 
28.68 

84, 522, 051 
97, 255, 972 
96,347,4P5 
82,164,838 
77,869,693 

16.99 
18.68 
18.04 
15.82 
15.72 

91,717,863 
85.825,510 
81,254,538 
72,984,400 
63,099,336 

18.44 
16.49 
15.21 
14.04 
12.74 

909,106 

946.466 

990,046 

1,009,695 

1,038^510 

1893. 
Mar.  6.... 
May4||... 
July  12... 

Oct.3 

Dec.  19... 

265 
269 
269 
268 
270 

118, 326, 127 
116, 908, 521 
101, 124, 664 
98,151,849 
114,915,956 

139, 488, 839 
133, 535, 121 
118,104,158 
129. 588. 760 
166,211,818 

29.47 
28.56 
29.20 
83.01 
36.16 

75,206,066 
78,843,637 
68,417,483 
76.427,655 
88,210,775 

15.89 
16.86 
16.91 
19.47 
19.19 

63,183,047 
53,553,913 
48,517,867 
61.570,537 
76,443,970 

13.35 
1L45 
1L99 
13.14 
16.63 

1,009,237 
1,137.672 
1,168,808 
1.500,577 
1,567,073 

1894. 
Feb.  28... 
May4.... 
July  18... 

Oct.2 

Dec.l9TI  . 

268 
268 
265 
265 
267 

122,841,810 
130,489,419 
138,438,084 
131,851,473 
129,583,758 

185, 707, 407 
198, 194, 073 
196, 167, 952 
172. 784, 452 
165, 837, 626 

37.79 
37.97 
86.75 
32.89 
31.99 

93,603,476 
07,502,106 
97, 789, 357 
84, 142, 183 
86,775,259 

19.05 
18.68 
18.32 
16.01 
16.74 

00,633.052 
99, 200, 104 
96,919,051 
87, 208, 198 
77,679,161 

18.46 
19.02 
18.16 
16.60 
14.99 

1,470,880 
1,431,863 
1,450.544 
1,434.061 
1,383,206 

1895. 

Mar.  5 

May7.... 
Jufyll... 
Bept.28... 
Dec.  13  . . . 

267 
266 
267 
208 
207 

123.203,697 
123,626,718 
132, 263,  083 
128.261,542 
125,880,656 

154,713,524 
157,886,877 
179,091,621 
154,137,087 
150,552,486 

8L39 
3L03 
83.85 
30.04 
80.02 

81, 693, 803 
81.964,982 
89,861,396 
77,933,774 
80, 811, 311 

16.68 
16.58 
16.98 
15.19 
16.11 

71,634,133 
74,470,379 
87,691,800 
74,008,409 
68,006,956 

14.54 
16.06 
16.58 
14.54 
13.58 

1,385,588 
1,451.616 
1,538,4& 
1,504,904 
1,646.220 

1896. 
Feb.  28  . . . 
May  7**.. 
July  14... 
Oct.  6 

267 
271 
272 
269 

114,676,124 
120, 495, 398 
122,431,307 
116,380,510 

135,772,688 
152,668,131 
156,582,140 
150,286,027 

29.60 
8L68 
31.97 
82.28 

74,663,647 
83,589.780 
81,443,469 
83.260.971 

16.28 
17.34 
16.63 
17.89 

69,420,396 
67,217,812 
73,271,192 
66,078,622 

12.96 
13.05 
14.96 
13.98 

1,688,646 
1,800.539 
1,867,481 
1,946,434 

*  Kansas  City  and  St  Joseph  included  firom  May  13, 1887. 
t  Omaha  included  frmn  Ausnst  1, 1887. 

I  Minneapolis,  St  Paul,  ancTBrooklyn  indnded  from  July  18, 1890. 
J  Des  Moines  included  from  J  nly  9, 189L 

II  Lincoln  included  ftom  May  4, 1893. 

11  Savannah  included  from  tHomAMst  Ift^  lS9i. 
**  Hoooton  InoliidAd  froia  H»i  1 ,  '^S»ft. 
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No.  64. — L^wvuLrMoxKY  Reserve  Required  and  Held  by  National  Banks  in 

EACH  Geographical  Division,  etc. — Contintied. 

[DiviBion  No.  10.— Central  reserve  cities— New  York,  Chicago,  and  St.  LonJa.] 


Date. 


1887. 

Mar.  4 

Hay  13 

Ang.l 

Oct.5 

Dec7 

1888. 

Feb.  14 

Apr.  30 

June  30 

Oct.  4 

Dec  12 

1889. 

Feb.  26 

May  13 

July  12 

Sept  30 

Dec  11 

1890. 

Feb.  28 

May  17 

July  18 

Oct  2 

Dec.  10 

1891. 

Feb.  20 

May4 

July  9 

Sept  25 

Dec2 

1892. 

Mar.l 

May  17 

July  12 

SeptSO 

Dec.  0 

1893. 

Mar.  6 

May  4 

July  12 

Oct3 

Dec.  19 

1894. 

Feb.  28 

May  4 

July  18 

Oct2 

Deo.  19 

1885. 

Mar.  5 

May  7 

July  11 

Sept28 

Dec.  18 

1890. 

Feb.  28 

May  7 

July  14 

Oct  6 


New  York  City. 


No.  of 
banks. 


45 
46 
46 
47 
47 


40 
40 
40 
40 
46 


45 
45 
45 
45 
40 


40 
40 
47 
47 
47 


47 

47 
49 
49 
49 


40 
48 
48 
48 
48 


48 
49 
49 
49 
49 


49 
49 
40 
49 
49 


49 
49 
60 
60 
50 


50 
50 
40 
49 


Amount 
ofreserro 
required, 
25  per  cent 
of  net  de- 
posits. 


178.007,422 
74,921,037 
73, 497, 614 
71.084,770 
72,379,050 


80,277,202 
79,108,388 
84,008,091 
85, 539, 088 
82,039,532 


91, 009, 018 
90, 257, 748 
89,801,522 
84,530,099 
79,470,700 


84,250,377 
80, 585, 344 
81,702.359 
83,147,968 
75. 113, 249 


84,503.622 
81,835,203 
82, 571, 595 
81,040,846 
88,258,830 


109.948,700 

109.335,717 

106, 122, 173 

97, 967, 550 

90,338,433 


90,009.093 
86,253.700 
76, 107, 584 
77,492,888 
102,414,924 


112,173,212 
121,819,230 
122, 156, 930 
122, 438, 907 
112, 578, 839 


110,915,880 
110,849,872 
116, 126, 319 
110,406,647 
104,282,456 


104,913,660 

103,204,61'. 

102,621,605 

03,195.474 


Satio 

of 

reserve 

held. 


Peret. 
28.70 
27.64 
28.11 
28.18 
27.18 


30.20 
29.93 
30.34 
28.16 
29.12 


28.72 
28.73 
27.08 
25.10 
26.99 


26.17 
26.39 
27.05 
27.81 
28.11 


28.91 
26.96 
29.93 
26.26 
28.60 


29.31 
29.23 
29.36 
26.39 
26.88 


26.84 
28.62 
25.80 
35.17 
41.27 


39.70 
39.62 
37.92 
35.20 
31.80 


28.96 
29.60 
31.10 
28.41 
80.02 


29.42 
28.68 
29.70 
29.28 


Chicago. 


No.  of 
banks. 


18 
18 
18 
18 


18 
18 
19 
19 
18 


19 
19 
19 
20 
20 


20 
20 
10 
10 
19 


20 
20 
20 
21 
21 


22 
22 
22 
23 
23 


23 

21 
21 
21 
21 


21 
21 
21 
21 
21 


21 

21 
21 
21 
21 


21 
21 
21 
21 


Amount 
of  reserve 
required, 
25  per  cent 
of  net  de- 
posits. 


$16,908,940 
16.678.934 
16, 161. 735 
15,537,512 


16,167,806 
17. 822, 500 
17, 061. 506 
17,332,756 
16,056,945 


16,813,643 
18,564,211 
19,411.765 
19.682,820 
18,500,456 


19. 020, 002 
21.248,080 
21,034.078 
20,721.490 
18,888,816 


19,713,706 
23,091.723 
22,948,151 
23,210.482 
22,112,475 


24,420,854' 
27,847,903 
28, 584. 133 
20,034,470 
25.124,287 


25,249.080 
24,896,048 
20,343,433 
21. 480. 195 
24,032,574 


25,938,920 
27, 117, 033 
26,442,331 
25,368,780 
25,744,777 


26,021.618 
26,885.860 
26.586.031 
24.288,154 
22,806,682 


21,850,906 
25,113,405 
23,596,643 
20,928,789 


Batio 

of 

reserve 

held. 


Peret. 


80.41 
33.14 
30.53 
28.80 


31.68 
29.75 
31.37 
30.24 
30.88 


33.60 
85.50 
31.79 
81.69 
30.29 


30.47 
31.01 
29.09 
29.98 
31.42 


32.77 
33.88 
31.02 
38.62 
31.53 


33.45 
33.01 
29.77 
28.64 
30.07 


28.03 
29.45 
30.61 
45.46 
46.01 


44.90 
41.26 
38.63 
33.60 
32.16 


31.10 
81.26 
31.54 
80.06 
29.60 


28.68 
31.80 
28.32 
31.87 


St  Louis. 


Naof 
banks. 


6 
6 
5 
4 


4 
4 

4 
4 
4 


4 

4 

6 

5 
5 


7 
8 
8 
8 
8 


8 
8 
8 
8 
9 


9 
9 
8 
9 
9 


9 
9 
9 
9 
9 


9 
9 
9 
9 
9 


9 
9 
8 
8 
8 


8 
8 
8 
8 


Amount 
of  reserve 
required, 
26  j>er  cent 
of  net  de- 
posits. 


$2,280,864 
2, 710, 600 
2,574,297 
1,899,376 


2.202,808 
2. 177, 175 
2.217,845 
1.970,308 
2,020,403 


2,018,392 
1, 885. 147 
2, 812, 114 
2, 906, 249 
2,978,311 


5, 670. 384 
6, 494, 906 
6,800.814 
6.545.181 
5, 679. 210 


6, 04a  587 
6,348,857 
6.913,084 
6.065,187 
5.878,877 


6, 701, 065 
6, 861, 804 
6.868,505 
7.307,038 
6,038,856 


7, 288, 187 
6, 040. 825 
4, 970. 619 
4.476,918 
4, 952, 272 


6,659,491 
5, 687, 327 
6, 076, 015 
6,488,934 
6, 115, 115 


7.226,796 
7. 084, 185 
6.425,568 
6,734.361 
6,160,285 


6, 470. 288 
6.643.579 
6.353.110 
5,812,174 


Ratio 

of 

reserve 

held. 


Peret, 


36.40 
3L88 
26.44 
28.78 


34.05 
40.11 
42.10 
27.07 
28.90 


42.12 
46.75 
40.95 
26.71 
24.80 


28.67 
26.03 
24.42 
21.35 
24.28 


24.48 
24.40 
23.78 
23.83 
27.82 


28.34 
28.86 
23.61 
21.07 
21.60 


23.38 
21.43 
22.00 
3L95 
80.40 


32.94 
28.81 
28.22 
24.55 
28.67 


31.82 
24.87 
25.08 
22.26 
22.37 


27.70 
20.35 
20.01 
26.05 
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No.  65. — Average  Weekly  Dkposits,  Circulation,  and  Reskrve  of  the 
National  Banks  of  New  York  City,  as  Reported  to  the  New  York  Clearing 
House,  for  the  Months  Given,  in  the  Years  1890,  1891,  1892,  1893,  1694, 1895, 
AND  1896. 


Liftbilitiea. 

Reserve. 

Week 
ended — 

Circolatiou. 

Net  deposits. 

Total. 

Specie. 

'"Scfr   Tofi. 

Ratio  to 
liabilities. 

Per  cent. 

Sept.    6,1890 

$3,690,700 

$309. 128. 200 

$312, 818, 900 

$68,678,800 

$10,062,800  $87,741,600 

28.05 

Sept.  13, 1800 

3, 700, 100 

304, 626,  200 

308. 326. 300 

66,963.600 

10. 146, 600 

76. 110, 100 

24.68 

Sept.  20, 1890 

3, 585,  700 

309.181.200 

312, 766, 900 

63,588.600 

17, 403, 400 

80. 002, 000 

25.90 

Sept.  27. 1890 

3. 479,  300 

324. 336, 300 

327. 814. 600 

79, 205, 500 

16  692, 300 

^.  K07, 800 

29.26 

Oct.     4,  1890 

3.  505,  000 

331.436  600 

334.941,600 

80. 839. 400 

16, 363, 900 

96.193,300 

28-72 

Oct.    II.ISOO 

3.521,300 

326.794.800 

329.316.100 

73,148.900 

14, 436. 70O 

87,585,600 

26.60 

Oct.    18,1890 

3,518.800 

820  667. 900 

324, 188, 700 

66,  552, 400 

14, 642. 500 

81. 104, 900 

25.05 

Oct.    25,1890 

3,497.200 

317.  395.  600 

320.  892. 700 

66,680.600 

15,611,800 

81,292.300 

25.33 

Nov.    1.1800 

3,500,800 

314. 709. 700 

318,  210,  500 

66.088,800 

16. 3,^1. 300 

82, 423. 100 

25.90 

Nov.    8,1890 

3,  493, 500 

309.  975, 100 

313, 468,  600 

62,  360, 900 

15,617,400 

77, 878, 300 

24.84 

Sept.   5.1891 

5, 459.  400 

332, 378.  600 

337, 838, 000 

40, 203, 200 

44.  509, 800 

03,803,000 

27.77 

Sept.  12, 1891 

5,  527, 000 

332,678,000 

338. 106, 000 

61.750,700 

41,488,600 

93.230,200 

27.58 

Sept.  19, 1891 

5.501.200 

335,  317,  300 

340.  818, 500 

63, 005,  900 

39, 640, 000 

92,611,800 

27.17 

Sept.  26, 1891 

5, 567, 700 

333, 004, 000 

338,571,700 

52, 824, 200 

36. 676, 300 

88.600.500 

26.14 

Oct     3  1891 

5, 619.  000 

331,492.100 

337.111.100 

64, 783, 400 

32, 879, 000 

87, 663,  300 

26.00 

Oct,   10.1891 

5, 629, 100 

332, 294, 100 

337, 923, 200 

69,731,800 

80, 905, 700 

90,  637, 500 

26.82 

Oct.    17,1891 

5,  576.  500 

339.  667, 000 

345,  243, 500 

66, 632, 000 

20. 610, 600 

95, 142,.'H)0 

27.56 

Oct.    24.1891 

5, 573.  400 

341,02:i,000 

346, 596. 400 

60, 327, 700 

27, 347, 300 

96. 676,  000 

27.89 

Oct.   31,  1891 

6.  592. 0<10 

343. 672,  700 

349, 165, 300 

71,771,500 

26,779,400 

98,550.900 

28.22 

Nov.    7,1891 

5, 587,  400 

845. 411, 300 

350,998,700 

71, 728, 600 

23. 666, 800 

96, 394,  400 

27.18 

Sept.    3,1892 

5  424, 200 

419. 587.  400 

425,011,600 

67,  690,  700 

46, 381, 700 

113,081,400 

26.61 

Sept.  10. 1892 

5, 530, 800 

414,920,600 

420, 460, 300 

66,  210. 100 

44.185,000!  110,395,700 

26.26 

Sept.  17, 1892 

.5, 601.  000 

408, 312. 700 

413,913,700 

65,  742, 400 

43,884,100    109,626,600 

26.49 

Sept.  24, 1892 

5, 642,  600 

399.038,400 

404, 681, 000 

63,  667, 200 

43, 760,  700 

107,427.900 

26.66 

Oct.     1.1892 

5.  072,  000 

395,  234,  300 

400, 906, 300 

62,  208, 200 

43, 225, 300 

106,  433,  600 

26.30 

Oct.     8. 1892 

y,  573. 900 

390.012,300 

395, 586. 200 

62, 137, 500 

39, 862,  800 

102,  000,  300 

25.78 

Oct.    15.1892 

5, 569. 100 

384.  724. 200 

390, 293, 300 

62, 030,  800 

37.  053. 900 

99, 084,  700 

25  39 

Oct.    22,1892 

5, 608.  800 

378,  789. 600 

384. 348,  400 

61,206.200 

38,  529.  900 

99. 735. 100 

25  95 

Oct.    29.1892 

5.  633,  700 

874, 072, 300 

379, 706, 000 

62.313.000 

36.  526, 000 

98,  830, 000 

26.03 

Nov.    6.1892 

5, 650.  800 

371,530,600 

377, 181, 300 

62, 274, 600 

34.685,600 

06,  960, 100 

25.71 

Sept.   2.1893 

9,911,600 

301.665,200 

311,676.800 

57, 584, 800 

18,  727, 900 

76. 312.  700 

24.49 

Sept.   9,1893 

11, 209,  400 

209. 816. 400 

311,026.800 

50,174,600 

20,346.900 

79,  520, 600 

26.56 

Sept.  16, 1893 

12, 723, 600 

304, 808, 300 

317,631,900 

63, 650, 000 

23,  946. 100 

87  606, 100 

27.58 

Sept.  23. 1893 

13, 610, 300 

310, 368, 900 

S23, 979, 200 

67,042,000 

27, 048, 100 

04,991,000 

29.32 

Sept.  30. 1893 

14,  395, 600 

317,  329, 300 

331, 724, 900 

60. 703, 000 

32, 358, 300 

102, 061, 300 

80.76 

Oct.     7, 1893 

14,940.000 

326,891,300 

340. 831,  300 

72, 360, 000 

35, 435. 000 

107.  804, 000 

31.62 

Oct.    14.1893 

14, 956,  800 

335. 954,  400 

350,911,200 

76, 563, 400 

87, 728.  600 

113,292,000 

82.28 

Oct.   21,1893 

14, 690,  500 

344,  672, 800 

359, 363, 300 

70,504,100 

42, 957, 900 

122,462,000 

34.07 

Oct.   28,1893 

14.610.800 

354,  660. 600 

369, 271,  400 

80, 472, 200 

49,418,600 

129, 890, 800 

86.17 

Nov.    4,1893 

14, 409,  900 

365,  638. 100 

380, 048, 00<) 

81, 118,  200 

64, 767, 600 

136, 875,  800 

35.75 

Sept.    1,1894 

9, 784, 800 

493, 860, 600 

603, 646, 400 

70, 071, 300 

103.021,700 

182,003,000 

36.15 

Sept    8,1894 

9,  867.  700 

491,195,300 

601,063,000 

78, 407, 100 

00, 347, 000 

177, 845, 000 

35.49 

Sept.  15, 1894 

10.  070,  800 

494.  553, 600 

604, 624, 400 

79,019,200 

98,680,000 

177, 699, 200 

85.21 

Sept.  22, 1894 

10, 440.  500 

493,346,900 

603,  787, 400 

79. 508, 300 

96, 898,  700 

176, 407, 000 

34.69 

Sept.  29, 1894 

10,  803, 800 

491,926,300 

502, 730, 100 

79, 677, 900 

06.  810,  700 

17.5,  388,  600 

34.88 

Oct.     6, 1804 

11,142.000 

494, 657.  800 

505, 699, 800 

79,703.900 

06,200.000 

175.  904.  8U0 

34.80 

Oct.    13,1894 

11.553,700 

496,074,900 

507, 528, 600 

80, 367, 900 

07. 703,  300 

178,161.200 

35.13 

Oct.    20.1894 

11,723,000 

498, 994. 100 

510.717,100 

81,392.200 

09, 526.  500 

180,918,700 

35  42 

Oct.    27,1894 

11,619,700 

497,442,000 

509, 061, 700 

81, 343,  300 

99, 066, 500 

180.400.800 

35.43 

Nov.    3,1894 

11, 517, 800 

406,011,600 

607, 429, 400 

81, 100, 000 

97, 006,  000 

178,205,000 

35.11 

Sept.    7.1895 

13, 505,  900 

473,301,400 

486,  807, 300 

52,  784,  800 

06, 005, 000 

148,  789, 800 

80.57 

Sept.  14, 1895 

13, 663,  500 

470,  670. 100 

484,  339. 600 

50,  897. 100 

00,717,000 

141,  614. 100 

29.23 

Sept.  21, 1895 

13, 800,  500 

458, 442,  800 

472, 243,  300 

60, 280,  300 

84, 287, 600 

134, 667. 800 

28.40 

Sept.  28, 1895 

14, 102, 000 

460,  098.  900 

465.  100, 900 

49. 067, 3(X) 

81,603,500 

131,560.800 

28.28 

Oct.      5, 1895 

14, 253.  er/O 

444,241,000 

458, 494,  600 

40,164,000 

77, 3:2. 800 

126, 406, 800 

27.58 

Oct.    12,1895 

14,  307, 300 

438. 212,  200 

452, 519, 500 

49, 270,  800 

72. 806.  700 

122, 077. 500 

26.97 

Oct.    19,1895 

14.311,100 

436, 357,  400 

450, 668. 500 

49,741.400 

73,343,600 

123, 084. 900 

27.31 

Oct.    26,1895 

14. 0.50,  300 

436,  258,  400 

450.  308,  700 

50, 897, 800 

73,080,200 

123, 987. 000 

27.63 

Nov.    2,1895 

14. 452,  600 

436,  368, 100 

449,810,700 

51,  061, 000 

72. 684, 800 

124,646  700 

27.71 

Nov.    9.1895 

14, 363, 300 

432, 963,  900 

447, 327,  200 

52, 115, 600 

73, 240, 700 

125, 356, 200 

28.02 

Sept    5,1886 

17, 979. 500 

362, 600, 800 

380, 589, 300 

40, 1«6, 400 

57,  003. 200 

08,158.600 

25.80 

Sept.  12. 1896 

18,711,700 

861,930,600 

380, 642, 300 

42, 626,  400 

66, 273. 200 

08,898,600 

25.90 

Sept  19. 1896 

19,  221, 100 

362,  429, 600 

381,660.700 

43, 716, 20O 

56, 746, 000 

100,461.200 

26.30 

Sept  26, 1896 

19.  709, 100 

365, 290, 900 

385,  000. 000 

44, 240. 700 

60. 304, 900 

104. 664, 000 

27  10 

Oct.     3. 1896 

19, 960, 400 

371,989,600 

391,950,000 

45,457,300 

63,  303, 300 

108, 760, 600 

27.70 

Oct    10,1806 

20,  296,  800 

377,  069, 300 

397, 365, 100 

47, 670, 600 

61,960,400 

109.6.31.000 

27.50 

Oct    17,1896 

20, 621, 100 

373, 010,  700 

393, 631, 800 

48, 142, 200 

56, 443, 400 

104,586.600 

26.50 

Oct    24,i(m 
Oct    31,  WG 

20,510,600 

8W,67l\500 

387, 181, 100 

40, 410,  600 

55.204,000 

104, 014  600 

27.00 

20,  495, 800 

364,^47, 40Q 

\      •,\a5>,44^,*K^ 

\   \»\,«jaAW5 

\  ^.%4,7<1Q 

^106,644,100 

27.60 

Nov.    7, 18W 

20. 516, 300 

357,74a,  10< 

;>\      •il%,'lb^.*tf 

i\    Vl^T'Wi^V^ 

Si\    Vi^'\Vi,^KRiYvSS^;i»i,'4fiRi 
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No.  66.— Classification  of  the  Reservb  Held  by  the  National  Banks  in 
New  Youk  City  duking  October  for  the  last  Sixteen  Years. 


Week  ended— 


October  2,1880 
October  9,1880 
October  16, 1880 
October  23, 1880 
October  30. 1880 
October  1,1881 
October  8.1881 
October  15, 1881 
October  22, 1881 
October  29, 1881 
October  7,1882 
October  14, 1882 
October  21, 1882 
October  28, 1882 
October  6,1883 
October  13, 1883 
October  20. 1883 
October  27. 1883 
October  4,1884 
October  11, 1884 
October  18, 1884 
October  25, 1884 
October  3.1885 
October  10, 1885 
October  17, 1885 
October  24, 1885 
October  80. 1885 
October  2,1886 
October  0, 18d6 
October  16,  1h86 
October  23.  L$86 
October  au,  1886 
October  1,1887 
October  8,1887 
October  15, 1887 
October  22, 1887 
October  29, 1887 
October  6.1888 
October  13, 1888 
October  20, 1888 
October  27, 1888 
October  5,1889 
October  12, 1889 
October  19. 1889 
October  26, 1889 
October  4,1890 
October  11, 1890 
October  18, 1890 
October  25, 1890 
October  3.1891 
October  10, 1891 
October  17. 1891 
October  24, 1891 
October  81. 1801 
October  1,1882 
October  8,1892 
October  15, 1892 
October  22, 1892 
October  29, 1892 
October  7,1893 
October  14, 1893 
October  21, 1893 
October  28. 1883. 
October  6,1894 
October  13, 1884 
October  20, 1884 
Octobers?,  1884 
October  5,1885 
October  12, 1885 
October  19. 1885. 
October  26, 1885. 
October  3.1886 
October  10, 1886. 
October  17, 1886. 
October  24, 1886 
October  31, 1886 


Specie. 


159,823 
62. 521 
62, 760 
00,888 
CI.  471 
54,854 
53,287 
51.008, 
54. 016, 
55,961 
47, 016, 
48,281 
49. 518 
48.374 
51, 586 
50.894 
47.262 
46. 372 
67, 470 
68.922 
67, 579 
67.638 
92. 351 
93,642 
91,945 
87, 309, 
84.954 
64.111 
05, 723 
63.228 
65,668 
66  195 
64.619 
64.317 
64.663 
64,918 
66.005 
74.411 
73.901 
81, 457 
81  212 
58. 407 
59.565 
62,537 
62.403 
80,839 
73. 148 
66, 552 
65.680 
54.783 
59.731 
05,532 
09.327 
71.771 
62  208 
62.137 
62,030 
01,205 
62.313 
72, 369 
75  563 
79.504 
80.472 
79, 703 
80. 367 
81,392 
81,343 
49,164 
49,270 
49,741 
50,897 
45.457 
47,570 
48.142 
49.410 
51,680 


700 
300 
600 
200 
600 
600 
900 
300 
200 
200 
000 
000 
200 
200 
700 
000 
900 
800 
600 
500 
400 
000 
600 
500 
300 
100 
600 
700 
800 
600 
400 
100 
200 
500 
100 
700 
800 
300 
500 
700 
600 
200 
900 
900 
200 
400 
900 
400 
500 
400 
800 
000 
700 
500 
200 
500 
800 
200 
900 
000 
400 
100 
200 
000 
900 
200 
300 
000 
800 
400 
800 
300 
600 
200 
600 
400 


Legal  ten* 
dera. 


ToUl. 


$11, 129 
10,785 
10, 939 
10.988 
10,925 
12, 150 
12,153 
12,452 
12,496 
12,847 
18,384 
18,002 
17. 023 
17. 204 
20.122 
21. 145 
20,719 
20,617 
25,817 
27,654 
27.875 
27,354 
24,516 
23.002 
22.221 
21.059 
21. 874 
14. 607 
13. 209 
13, 133 
12  803 
13; 177 
15. 767 
16.220 
16.885 
16. 735 
17. 542 
23.204 
22.017 
21,386 
21,329 
27.247 
24,873, 
23,570. 
22.715 
15,353 
14,436 
14, 642 
15.611 
32. 879 
30.905 
29,610 
27.347 
26  779, 
43.225 
39  862 
37  053 
38. 529 
36. 526 
35.435 
37, 728 
42. 957 
49.418 
96.290 
97,793 
99,526 
99,066 
77. 332 
72,806 
73, 343 
73.089 
63.303 
61,960 
56  443 
55.204 
54.  OM 


100 
000 
200 
200 
000 
400 
800 
700 
500 
900 
500 
700 
900 
700 
500 
800 
700 
600 
300 

too 

500 
200 
600 
000 
100 
800 
900 
700 
100 
100 
800 
200 
500 
700 
400 
500 
600 
300 
800 
800 
800 
900 
400 
300 
200 
900 
700 
500 
800 
900 
700 
500 
300 
400 
300 
800 
900 
900 
000 
000 
600 
900 
600 
900 
300 
500 
500 
800 
700 
500 
200 
300 
400 
400 
OUO 


\ 


$70,052,800 

73, 306, 300 

73,699.600 

71,876,400 

72,396,600 

67,105,000 

65,441,700 

63,461,000 

66, 512, 700 

68,009,100 

65,400,500 

66,283,700 

66.542,100 

65,678,900 

71. 709, 200 

72, 039, 800 

07.082.600 

66.990.100 

93.287.900 

06  576. 600 

85  454.800 

84, 992. 200 

116, 868. 200 

116.644,500 

114, 166. 400 

108,368,900 

106, 829. 500 

78. 719, 400 

78,932,900 

78. 361. 700 

78, 472. 200 

79, 372, 300 

80. 386, 700 

80, 587. 200 

81.548,600 

81, 654, 500 

82, 848. 400 

97,615,600 

95,919,300 

102,844,500 

102,542,400 

85.665,100 

M,  439, 300 

86, 198, 200 

85,118.400 

96, 193, 300 

87,585.600 

81. 194. 900 

81, 292, 300 

87, 663. 300 

90. 637, 500 

05, 142, 500 

96.675.000 

98,550.900 

105. 433. 500 

102. 000. 300 

99. 084  700 

99. 735. 100 

98. 839, 900 

107. 804. 000 

113,292.000 

122  462.000 

129.890,800 

175.094.800 

178. 161. 200 

180.918.700 

180,409.800 

126.496,800 

122.077.500 

123,084.800 

123,987,000 

108.760.600 

109.531.000 

104.585,600 

104.614>6QQ 


Batio  of  reoerre  to^ 


Circnla- 
tfon  nnd 
depoiite. 


Per 


cent. 

25.4 

25.4 

26.6 

24.8 

25.0 

23.1 

23.1 

23.2 

24.6 

25.6 

24.0 

24.7 

25.0 

24.8 

25.5 

25.4 

24.5 

24.5 

34.5 

35.2 

34.8 

34  6 

36.0 

35.8 

34.9 

33.5 

33  0 

27.1 

27  0 

26.7 

26.0 

27.1 

27.7 

27.4 

27.3 

27.4 

27.8 

27.4 

27.8 

29.3 

29.3 

25.3 

25.3 

25.9 

25.8 

28.7 

26.6 

25  0 

25. 

26 

26.8 

27.6 

27. 

28. 

26 

25 

25.4 

25.9 

26.0 

81  6 

32.3 


3 
0 


9 
2 
3 

8 


\ 


Deposits. 


Percent. 
26.4 
27.2 
27.1 
26.6 
26.7 
24.6 
24.8 
25.9 
26.6 
27.0 
26.4 
26.3 
26.8 
26.5 
27.0 
26.8 
25.9 
25  9 
36.3 
86.9 
36.5 
36.3 
37  1 
37.0 
36.0 
34.5 
34.1 
27.9 
27. 7 
27.4 
27.7 
27.0 
28.6 
28.2 
28.1 
28.2 
28.6* 
27.9 
28.4 
29.9 
29.8 
25.6 
25.6 
26.2 
26.2 
29.0 
26.0 
23  3 
25.6 
26.4 
27.3 
28.0 
28.3 
28. 
26 
26 
25 
26 
26.4 
33.1 
83.7 
85.5 
86.6 
85.6 
85.9 
86.3 
86.3 
28  5  . 
27.8 
28.2 
28.4 
29.2 
29.0 
28.0 


,7 
7 
1 
5 
3 
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1 
2 

8 

4 
5 
« 
7 

/ 
i 

i  8 
9 
10 
11 
12 
13 
14 
15 


16 
17 
18 
10 
20 
21 
22 


24 
25 
26 
27 
28 
29 
80 
31 
82 
33 
34 
35 
36 


StetM,  roHervo  cities,  and 
Territories. 


Maine 

New  Hampshire 

Vermont 

Maseaclittsetts 

Boston 

Rhode  Island 

Connecticut 

Division  No.  1. 

New  York 

New  York  City.. 

Albany 

Brooklyn , 

New  Jersey , 

Pennsylvania 

Philadelphia..... 

PitUburg 

Division  No.  2. 

Delaware 

Maryland 

Baltimore 

District  of  Columbia 

Washington 

Virginia 

West  Virginia 

Division  No.  8.. 

North  Carolina 

South  Carolina 

Georgia 

iMvannah 

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans 

Texas 

Arkansas 

Kentucky 

Louisville , 

Tomessee 

Division  No.  4.. 


No.  of 
banks. 


82 
60 
49 
213 
55 
58 
82 


589 


273 

49 

6 

6 

102 

340 

41 

80 


846 


18 

46 

22 

1 

12 
87 
31 


167 


27 
IS 
26 

2 
17 
26 
10 
10 

9 
213 

8 
60 

7 
48 


487 


Capital  stock. 


$11. 121, 
5,880, 
6,985. 
44,892, 
52,250, 
19. 537, 
22,391, 


000.00 
000.00 
000.00 
500.00 
000.00 
050.00 
070.00 


163.056,620.00 


88.182, 
50,750, 
1.550, 
1,852, 
14.895. 
40.243, 
21, 875. 
12,060, 


040.00 
000.00 
000.00 
000.00 
000.00 
390.00 
000.00 
250.00 


175, 407, 680. 00 


2,133,985.00 
8,811,700.00 
13,243,260.00 
252.000.00 
2,675.000.00 
4,796,800.00 
8,261,000.00 


30.073,245.00 


2,726, 

1,818, 

2.666, 

750, 

1,850, 

3,485, 

856, 

760, 

2.900, 

21,365, 

1,120, 

9.432, 

8,601. 

8,325, 


000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
900.00 
500.00 
000.00 


61,184,400.00 


Surplus. 


$2,662, 
1,878, 
1.699. 
14.718, 
14,831, 
5,138, 
7,782, 


930.92 
694.95 
650.91 
772.47 
884.57 
096.25 
000.00 


48,100,041.07 


11,506. 
42, 118, 

1,395, 

2.218. 

7,920, 
19,649. 
14,888, 

9,221, 


50L45 
753.46 
000.00 
000.00 
800.00 
451.25 
000.00 
643.18 


108,918,149.34 


080, 
1.504, 
4,684, 

100, 
1.890, 
2.841, 

795, 


200  00 
125.00 
200.00 
000.00 
000.00 
850.00 
101.98 


12.384.976.98 


804.2U.19 
782,600.00 
806,700.00 
225,000.00 
450,050.00 
506,458.55 
301,525.00 
330,500.00 

2,480,500.00 

5, 004, 180. 00 
312.528.00 

2.613,160.33 
731.400.00 

1,877,553.42 


17,514,367.48 


Capital  and 
surplus. 


$13,773,030.02 
7,258,004.05 
8,584.660.01 
50,600,272.47 
67,081.884.57 
24,675,148.25 
30,173,070.00 


211,156,661.07 


44,688, 
02,868, 

2,045. 

3,570. 
22,315. 
60.802. 
36,763, 
21,281. 


541.45 
753.40 
000.00 
000.00 
800.00 
84L25 
000.00 
803.18 


284.325,820.34 


8,114,185.00 
5,405,825.00 
17.027,460.00 
352,000.00 
3,065.000.00 
7,637,650.00 
4,056,101.08 


42,458,221.08 


8,530. 

2,630, 

8,472, 
.  075, 

1.800. 

i,081, 

1.246. 

1.080. 

6,880. 
26,450, 

1.482, 
12,046, 

4,332, 
10,202, 


211. 19 
600.00 
700.00 
000.00 
050.00 
458.55 
525.00 
500.00 
500.00 
180.90 
528.00 
060.33 
800.00 
563.42 


78,608,767.48 


Gross 
eaminp*. 


$824,350.00 
525.147.98 
510,108.27 
8,563.275.^8 
3,40e.l32.29 
1,063.400.82 
1,647,751.91 


11.660,178.15 


3,575. 
8,786. 
270, 
311, 
1.038, 
4.434, 
3.2iiO, 
1.5««. 


775.38 
000.45 
447.34 
485.14 
760.34 
622.73 
125.54 
174.40 


24,003,300.33 


101.480.84 
402.753.76 
073,506.30 
31.073.58 
282.830.01 
630,968.27 
313,468.25 


2,835,182.01 


272,450.27 
235,627.25 
330,094.72 
64.347.91 
225,142.78 
316,091.61 
112.825.17 
106.650.52 
625,633.82 
2,760,653.87 
121,568.75 
827,911.66 
204,463.37 
783,23LM 


7,077,502.74 
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Charged  off. 

Xet  earnings. 

Dividends. 

Ratios. 

Losses  and 
premiums. 

Expenses  and 
taxes. 

Net  earn- 
ings to 
capital 

and 
surplus. 

Dividends 
to  capital 

and 
surplus. 

Dividends 

to 

capital. 

Per  cent. 

Per  cent. 

Per  cent. 

$160, 555. 55 

$236, 742. 36 

$421,052.09 

$367, 055. 00 

3.06 

2.66 

3.80 

1 

189,298.05 

165, 809. 18 

170,040.75 

192, 150. 00 

2.34 

2.65 

3.27 

2 

48, 840. 14 

189. 364. 05 

271, 904. 08 

222,125.00 

3.17 

2.59 

3.18 

8 

624, 142. 59 

1.545,629.99 

1, 393,  508. 30 

1,431,403.47 

2.34 

2.40 

3.19 

4 

493, 226. 76 

1, 385. 894. 28 

1, 527.  Oil.  25 

1.264,704.00 

2.28 

1.89 

2.42 

6 

224, 988. 88 

281,786.34 

576, 635. 10 

543. 205. 50 

2.34 

2.20 

2.78 

6 

301,485.37 

494,957.70 

851.308.84 

784, 099. 50 

2.82 

2.60 

8.50 

7 

2, 048, 536. 84 

4,300,183.90 

5,211,455.41 

4,804,742.47 

2.47 

2.28 

2.05 

738,494.00 

1,599,311.86 

1,237,969.52 

1,146,615.35 

2.77 

2.57 

3.46 

8 

1, 802, 195. 53 

4,476,645.17 

2,508,158.75 

2,291,848.34 

2.70 

2.47 

4.52 

19 

53,587.00 

165, 660. 98 

61, 299. 86 

81,415.22 

1.74 

2.76 

6.25 

10 

45,479.99 

131, 328. 36 

134, 676. 79 

92.805.00 

3.77 

2.60 

6.86 

11 

240, 079. 73 

719, 363. 89 

977, 316. 72 

739,070.00 

4.38 

3.31 

6.13 

12 

697, 451. 39 

1, 496, 002. 02 

2,241,169.32 

1,442,774.60 

3.74 

2.41 

3.58 

13 

865,388.29 

1, 118. 898. 80 

1,215,838.46 

854, 900. 00 

3.31 

2.33 

8.98 

14 

161, 676. 29 

599,810.39 

784,687.72 

464.600.00 

3.69 

2.18 

3.85 

16 

4, 604, 352. 22 

10, 306, 921. 47 

9, 151, 116. 63 

7,113,928.51 

3.22 

2.50 

4.06 

19, 525. 11 

67. 274. 35 

104, 681. 38 

89, 898. 76 

3.86 

2.89 

4.21 

16 

32,037.07 

195, 548. 55 

175, 168. 14 

127,884.45 

3.24 

2.37 

3.36 

17 

142,601.00 

359,795.66 

471, 189. 64 

438, 504. 80 

2.63 

2.45 

3.31 

18 

6,138.75 

10, 222. 95 

14, 711. 88 

10, 080. 00 

4.18 

2.86 

4.00 

10 

10,076.38 

137,209.53 

135, 544. 10 

85, 500. 00 

3.42 

2.16 

3.32 

20 

189, 737. 39 

280, 627. 42 

169. 623. 46 

223, 190. 03 

2.22 

2.92 

4.65 

21 

42, 195. 09 

132, 962. 08 

138.312.08 

117, 990. 00 

3.41 

2.91 

3.62 

22 

442,310.79 

1, 183, 640. 54 

1, 209, 230. 68 

1,093,048.01 

2.85 

2.57 

3.63 

30.885.53 

120, 607. 90 

120, 956. 84 

90,750.00 

8.43 

2.57 

3.33 

23 

31,637.24 

115,317.47 

88,672.54 

77,805.00 

3.37 

2.96 

4.21  I  24 

12,906.64 

159,441.92 

157, 746. 16 

95,490.00 

4.54 

2.75 

3.58 

25 

87.11 

29,959.63 

34. 351. 17 

23,750.00 

8.52 

2.44 

8.17 

26 

17,032.23 

124, 993. 96 

83,116.59 

60, 000. 00 

4.59 

3.32 

4.44 

27 

55, 590. 07 

166,.595. 92 

94,805.62 

78,375.00 

2.32 

1.92 

2.25 

28 

14,667.58 

69, 106. 53 

39,051.06 

50.675.24 

3.13 

4.07 

5.93 

29 

39, 569. 24 

61,283.61 

15,797.67 

25,800.00 

1.45 

2.87 

8.39 

30 

138,623.29 

250,147.96 

236, 802. 57 

123,000.00 

4.39 

2.28 

4.24 

31 

600,766.07 

1. 104, 166. 11 

1,155,721.69 

1. 200, 829. 12 

4.87 

4.54 

5.62 

32 

16,902.97 

44,007.43 

60.658.35 

62,000.00 

4.23 

4.33 

6.54 

83 

79, 188. 64 

321, 361. 14 

427, 361. 88 

363,005.00 

3.55 

3.01 

8.85 

34 

27,119.96 

133,475.60 

133, 867. 81 

103,530.00 

3.09 

S.89 

2.88 

35 

199,058.83 

357,752.11 

228,420.10 

242,500.00 

2.22 

2.87 

2.91 

36 

1,163,985.40 

3, 038, 217. 29 

2, 875, 390. 05 

2. 597, 509. 36 

3.65 

8.30 

4.25 

mm. 
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38 
39 
40 
41 
42 
43 
44 
45 
46 


47 
48 
40 
50 
61 
52 
53 
54 
55 
50 
57 
58 
50 


60 
61 
62 
63 
64 
65 


66 
67 
68 
60 
70 
71 
72 
73 
74 
75 


Stat«8,  reserre  cities,  and 
Territories. 


37     Ohio 


Cinciunati  . 

Cleveland  ■ . 

Indiana 

Illinois 

Chicago 

Michigan 

Detroit 

"WiBoonsin 

Milwaukee. 


DiviaioiiXo.5. 


Iowa 

Des  Moines.. 
Minnesota 

St.  Paul 

MinneapullM. 
Missouri 

St. Louis  .... 

Kansas  City. 

St.  Joseph... 

Kansas 

Nebraska 

Lincoln 

Omaha 


Division  No.  6. 


Colorado 

Nevada 

California 

San  Francisco. 

Oregon 

Arizona 


Division  No.  7. 


North  Dakota.... 

South  Dakota 

Idaho  

Montana 

New  Mexico 

Oklahoma 

Indian  Territory. 

Utah 

Wyomin 
Washin 


^u. 


Division  No.  8. 
United  States . 


No.  of 
banks. 


222 

13 

II 

113 

199 

21 

88 

6 

76 

5 


45 
2 

29 
2 

35 
5 


Capital  stock. 


Surplus. 


$27  600, 

8;  400, 

9,050, 

14, 326 

17. 746. 

21.400, 

0.834, 

3,600 

7,220. 

3,250. 


100.00 
000.00 
000.00 
000  00 
000.00 
000.00 
000  00 
000  00 
000.00 
000  00 


$8. 129, 
2.790, 
2,129, 
4.733, 
6,556, 

10,  017, 

3, 023 

618, 

1,864. 

436. 


6.31.47 
000.00 
500.00 
065.43 
937.97 
000.00 
135.78 
000.00 
676.55 
000.00 


Capital  and 
Burplns. 


Gross 
earnings. 


$35,729, 
11.190, 
11,179. 
19.059. 
24.302, 
31. 417. 
12,857. 

4.218. 

9,084. 

3.686. 


754   122,426.100.00     40.297.947.20  162. 724, 047. 20   13, 462. 530. 90 


162 

4 

65 

5 

8 

48 

8 

8 

3 

119 

103 

3 

9 


731.47 
OOO  00 
500.01) 
065.43 
937. 97 
000.00 
135  78 
000  00 
676  55 
000.00 


$2.  693. 

938. 

670. 

1,595, 

2  028. 

2. 672, 

1.101. 

543 

794, 

423. 


711.34 
941.67 
083.76 
075  99 
364.31 
227.24 
758.73 
262.69 
218  03 
967.14 


12, 545, 
800. 
5,995, 
3.800, 
f.,  200. 
3.615. 
9,400. 
3,550, 
1.100, 
9,772, 
6,490. 
850, 
4,150. 


000.00 
000.00 
000  00 
000  00 
000.00 
000.00 
000  00 
000.00 
000.00 
100  00 
000  00 
000.00 
000  00 


545  67, 267, 100. 00 


6. 4.37, 000. 00 
282, 000.  00 
5,025,000.00 
2, 500, 000. 00 
3, 370, 000. 00 
400, 000. 00 


118  18,014,000.00 


32 

33 

11 

26 

8 

5 

8 

11 

11 

43 


188 


3,694 


2,190. 
2,035 

725 
4,025, 

650. 

250, 

460, 
1,800. 

960, 
4, 795, 


000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
006.00 
000.00 


2, 886. 
236 
794, 

1,055. 
437. 
747, 

1.686 
581, 
140. 

1,414, 

1,284, 
135, 
369, 


651.05 
000  00 
130.00 
000.00 
500.00 
832.18 
000.00 
500.00 
000.00 
846.72 
679.84 
000.00 
500.00 


15.431. 
1,036, 
6,780. 
4,855, 
5,637, 
4.362, 

11. 086. 
4, 131, 
1,240. 

11,186, 

7,774, 

985 

4. 519, 


651.05 
000.00 
130.00 
000.00 
500.00 
832.18 
000.00 
500.00 
000.00 
946.72 
679.84 
000.00 
500.00 


1.243, 
79. 

615. 

354, 

397. 

369. 

958. 

533. 

104. 
1,087. 

638. 
66, 

382, 


969.38 
103  38 
364.05 
589  18 
290.96 
197  52 
553  54 
836  68 
777  78 
996  20 
366  60 
066  27 
253.58 


11, 708, 639.  79  79, 035. 739. 79 


1, 709. 858. 10 

93,  OOO.  00 

1. 073. 100. 00 

1, 425, 000  00 

610, 795. 70 

46, 350. 00 


8. 146.  858  10 
875, 000  00 
6.098  100.00 
3.925  000.00 
3, 980. 795  70 
446,350.00 


4, 958, 103. 80  j  22, 972, 103. 80 


436, 
401, 
276, 
812, 
140. 
32, 
116, 
716, 
113, 
1,037, 


664.42 
985.79 
774.95 
569.60 
600.00 
300.00 
500.00 
050.00 
847.76 
708.06 


17,890,000.00  I  4,085,000.58 


2.626, 

2,436, 

1,001. 

4,837, 

700. 

282, 

676. 

2, 518, 

1,073, 

5,774. 


664.42 
985.79 
774.95 
569.60 
600.00 
800.00 
500.00 
050.00 
847.76 
50(^.06 


6, 831, 355. 12 


966.744  21 
33,  792. 51 
583,760.45 
299,334.90 
617,220.78 
63, 047. 11 


2,553,899.96 


353,065.00 

226, 813  25 

103.915  02 

738,847  67 

100, 8S6  28 

46,536.66 

73.158.93 

186.377.81 

96. 120.68 

559,261.54 


21,975,000.68     2,484.453.74 


655, 319, 145. 00  248, 027. 226. 24  |903, 346. 371. 24   70,  867, 580. 91 
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TO  MARCH  1,  189ft- Continued, 
type  signify  loss.] 


Charged  off. 

Net  earnings. 

Dividends. 

Ratios. 

Losses  and 
premiums. 

Expenses  and 
taxes. 

Not  earn 
ings  to 
capital 

and 
surplus. 

Dividneds 
to  capital 

and 
surplus. 

Dividends 

to 

capital 

Per  cent. 

Per  cent. 

Per  cent. 

$317,196.78 

$1, 157, 267  25 

$1,219,247.31 

$968,475.76 

3.41 

2.71 

3.51 

37 

145.979.88 

405  907  29 

387, 054. 50 

301,250.00 

3.46 

2.60 

3.59 

38 

27.588.65 

308.  09  (.  31 

.334.  401.  HO 

276,500.00 

2.99 

2.47 

3.00 

39 

252, 4U.  20 

660, 402. 87 

683, 168. 92 

626,842.50 

3.58 

2  76 

3.68 

40 

355.509  60 

779, 310. 07 

893.544.64 

737, 560. 00 

3.68 

3.03 

4.16 

41 

1,650,790.95 

1,363  695.02 

842,358.78 

382.780.48 

1.246,000.00 

1.00 

3.96 

5.82 

42 

230, 914. 85 

488. 063  00 

386. 476. 30 

2.98 

3.01 

3.93 

43 

33, 677. 30 

355, 997.  74 

153,  587. 65 

126, 000. 00 

3.64 

2.09 

3.50 

44 

226, 526. 35 

392. 652.  89 

175. 038. 79 

311,776.00 

1.93 

3.43 

4.32 

45 

37, 802. 92 

189. 526. 29 

196, 057. 93 

95, 000. 00 

6.61 

2.58 

2.92 

46 

3, 278, 400. 98 

6. 100. 916  63 

4,08:^,213  29 

4.974.878.55 

2.61 

3.06 

4.06 

123, 208. 22 

612, 410. 21 

508. 340. 95 

512.701.32 

3.29 

3.32 

4.09 

47 

16.479,68 

41.445.94 

21  177.76 

22.000.00 

2.04 

2.12 

2.75 

48 

289, 832. 25 

273, 155  44 

52.  376. 36 

194, 300. 00 

0.77 

2.86 

8.24 

49 

149,456.92 

129. 385. 57 

76. 746. 69 

134.  000. 00 

1.56 

2.76 

3.53 

50 

156. 146  44 

161,519.08 

79. 625  44 

70. 000. 00 

1.41 

1.24 

1.35  1  51 

45,272.89 

177. 618. 86 

146. 306  77 

147, 629. 71 

3.35 

3.38 

4.08 

52 

218. 342. 20 

487,089.90 

263,121.44 

247. 000. 00 

2.28 

2.22 

2.63 

53 

126. 574. 23 

237.606  29 

170. 666  10 

111,500.00 

4.13 

2.  70 

3.11 

54 

63. 657. 69 

55. 567. 13 

14,447.04 

236, 244. 51 

1.17 

0.00 

0.00 

55 

327,863.09 

523, 888. 60 

263, 563. 00 

2.11 

2.36 

2.70 

56 

138,092.01 

331, 465. 21 

168, 809. 38 

138, 395. 98 

2.17 

1.78 

2.13 

57 

18, 852. 29 

46, 777. 29 

436.69 

0.04 

0.00 

0.00 

68 

48,610.29 

273,652.70 

59. 990. 50 

47, 500.  00 

1.33 

1.05 

1.14 

59 

1,721,388.20 

3,351,672.22 

1, 758, 294. 70 

1,888,590.01 

2.22 

2.39 

2.81 

284,052.15 

519.677.00 

163.015  06 

202. 010  00 

2.00 

2.48 

8.14 

60 

40,247.02 

20, 749. 35 

87,208.86 

12. 000. 00 

7.25 

3.20 

4.26 

61 

124,087.29 

228, 016. 67 

231, 656. 49 

197, 126. 00 

C.80 

3.23 

3.92 

62 

57,566.06 

73.938.64 

167, 830. 20 

11.5,000.00 

4.28 

2  93 

4.60 

63 

405, 161. 50 

141,  557. 76 

70,501.62 

125. 350  00 

1.77 

3.15 

3.72 

64 

9,904.02 

27. 181. 25 

15,961.84 

14,  000. 00 

3.68 

3.36 

3  50 

65 

921,018.04 

1,011.120.67 

621, 761.  25 

666,485.00 

2.71 

2.90 

3.69 

106.657.99 

161.  534.  81 

84, 872. 20 

89,000.00 

8.23 

3.39 

4.06 

66 

69. 372. 34 

122, 581. 49 

34, 859. 42 

81,000.00 

1.43 

1.27 

1.62 

67 

33.619.37 

67, 130. 91 

3,265.64 

82.750.00 

0.33 

3.27 

4.60 

68 

523.607.92 

306, 520. 09 

01,780.84 

32.541.96 

235, 760. 00 

1.00 

4.87 

0.86 

69 

19, 588. 30 

48,  726. 02 

80,600.00 

4.12 

3.86 

4.69 

70 

2, 189. 66 

24, 390. 77 

19,966.83 

21,811.61 

7.07 

7.73 

8.72 

71 

6,611.71 

23,  6U3. 01 

44.044.21 

17. 000. 00 

7.64 

2.95 

3.70 

72 

63,169.64 

106, 607. 00 

26,601.08 

69. 500. 00 

1.06 

2.76 

8.86 

73 

10,972.40 

60.126.39 

26, 021. 89 

22,160.00 

2.33 

2.06 

2.31 

74 

358.480.59 

222, 502. 74 

81,721.70 

46. 000. 00 

0.87 

0.77 

0.04 

76 

1, 183, 169. 82 

1, 143, 623  32 

157. 660. 60 

694, 461. 61 

0.72 

2.71 

3.32 

15.  .363. 162. 29 

30, 436. 296. 04 

25,068.122.61 

23,732,643.52 

2.78 

2.63 

3.62 
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23 
24 
25 
20 
27 
28 
29 
30 
31 
32 

^ 
P4 
P5 
»0 
87 


8 
0 
10 
11 
12 
13 
14 
15 


StateA,  reserve   citioA,  and 
Territories. 


Maine 

2  New  Hampehire 

3  j  Yermont 

4  I  Matsachnsett A . . 
Bonton 

Rhode  Island. . . . 
Connecticut 


Division  No.  1. 


New  York .-.. 

New  York  City 

Albany 

Brooklyn 

New  Jersey 

Pennsylvania 

Philadelphia... 

Pittsburg 


Division  No.  2. 


16  Delaware 

17  Maixland 

18  ,         jBaltimore 

19  I  District  of  Columbia. 

20  Washington 

21  Virginia 

22  West  V^irginia 


Division  No.  3. 


North  Carolina. . 
South  Carolina... 
Georeia 

^vannah  — 

Florida 

Alabama , 

Mississippi 

Louisiana 

New  Orleans 
Texas 

Houston 

Arkansas 

Kentucky....... 

Louisvillo . . . 
Tepnessee 


p}vision  Nq.  4. 


No.  of 
banks. 


82 
50 
40 
213 
55 
58 
82 


589 


269 

48 

C 

5 

102 

342 

41 

30 


18 
46 
22 
1 
12 

:m 
;}3 


168 


27 
14 
20 

2 
17 
27 
10 
12 

9 
203 

5 

9 
G9 

7 
48 


Capital  stock, 


$11. 121, 000. 00 
5, 830, 000. 00 
6, 985. 000. 00 
43, 617, 500. 00 
52, 250, 000.  OO 
19, 537. 050.  CO 
22,391,070.00 


Surplus. 


$2,640,009.54 
1,414,278.62 
1, 531, 126. 89 
15.085,710.64 
14,914,930.52 
5,224.204.53 
7,813,815.00 


Capital  and 
surplus. 


$13, 761, 009. 54 
7,244,278.62 
8.566.126.39 
58, 703, 210. 64 
67,164,930.52 
24,761,254.53 
30,204,885.00 


Gross  earn- 
ings. 


$802, 
532. 
493, 

3,672. 

3, 797. 

1, 193, 

1,658, 


137.84 
426.68 
456. 8G 
497.27 
93^.30 
856.33 
7S9.68 


161,7Jl,G20.C0 


32. 533, 
50, 250, 

1.550. 

1, 352, 
14, 395, 
40,283, 
21,965, 
12, 100, 


540.00 
000.00 
000.00 
000.00 
000.00 
390.00 
000.00 
000.00 


48,674,076.24  210,405,695.24  12,053,102.86 


11,206,631.92 

42, 315, 000.  CO 

1, 397,  000. 00 

2,240,000.00 

8, 077,  400. 00 

20, 338, 202. 05 

14,673,000.00 

9, 415, 768. 18 


843  174,428,030.00 


2, 133, 985. 00 
3,811,700.00 
13, 243, 260. 00 
252.  000. 00 
2,575,000.00 
4, 746, 300. 00 
3,451,000.00 


109,663,002.15 


30,213.245.00 


2, 726, 

1,748, 

2,666, 

750, 

1.300, 

3,405, 

855, 

860, 

2,900, 

19,860. 

1,150. 

1,220, 

9,392. 

3,601, 

8,300, 


000.00 
000.00 
000.00 
000.00 
000.00 
000. 00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
900.00 
500.00 
000.00 


979,360.41 
1,582.225.00 
4, 609,  750. 00 

100, 000. 00 
1, 401, 000. 00 
2, 874, 400. 00 

762, 197. 27 


12, 398, 932. 68 


759, 
749, 
070, 
225, 
463, 
615. 
391, 
848, 

2,440, 

4,668, 
640. 
293. 

2, 676, 
734, 

1,854, 


025.67 
100.00 
100.00 
000.00 
300.00 
548.55 
875.00 
000.00 
000.00 
847.94 
800.00 
704.45 
915. 16 
000.00 
785.31 


43, 740. 
92,565, 
2,947, 
3,502. 
22,472, 
60, 621. 
36,638, 
21, 515, 


171.92 
000.00 
000.00 
000.00 
400.00 
592.05 
000.00 
768.18 


284.091,932.15 


3, 113, 345. 41 
5,393.925.00 
17, 943. 010.  OO 
352, 000. 00 
8,976,000.00 
7, 620,  700. 00 
4,213,197.27 


42, 612, 177. 68 


3,485, 
2,497, 
3,636, 
975, 
1.763, 
4,020. 
1,246, 
1,208. 
5,340, 

24,528, 
1,690, 
1.518. 

12,069, 
4,335, 

10, 154, 


025.67 
100.00 
100.00 
000.00 
300.00 
548.55 
875.00 
000.00 
000.00 
847.94 
800.00 
704.45 
815. 16 
500.00 
785.81 


!  3.461.677.59 

10, 311, 768. 16 

254.517.11 

319. 289. 11 

1, 920. 779. 50 

4,403,287.45 

2. 737,  797. 33 

1,523,634.07 


485  I  60,734.400.00  17,731,002.08  i  78,465,402.08 


25.022.730.32 


2,880,065.24 


275.584.66 
307,719.83 
339,388.08 
66.794.67 
233.619.83 
514, 407. 14 
148.766.52 
146,839.23 
646.520.78 
2, 367. 621. 52 
182.821.95 
137.664.95 
765.765.05 
274.348.91 
792.862.37 


184.461.45' 
389,001.06 
1,033.232.42 
30.519.91 
280.083.04 
592. 163.  ai 
370, 604. 33 


7,140,724.99 
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Charged  off. 

Net  earnings. 

Dividends. 

Ratios. 

Losaos  and 

Expenses  and 

Net  earn- 
ings to 
capital 

Dividends 
to  capital 

Dividends 

\ 

premiimis. 

taxes. 

and 

to  capital. 

surplus. 

surplus. 

Percent. 

Per  cent. 

Per  cent. 

$186, 504. 22 

$239, 954. 40 

$375,589.22 

$379,830.00 

2.73 

2.76 

3.42 

1 

183,478.85 

182,075.02 

166, 872. 81 

189,660.00 

2.30 

2.62 

3.25 

2 

122, 991. 18 

192, 696. 72 

177, 768. 96 

215, 760. 00 

2.08 

2.52 

8.09 

3 

592, 498. 43 

1,366.373.27 

1,613,625.57 

1.329,687.60 

2.75 

2.27 

3.06 

4 

848.116.45 

1, 562, 129. 98 

1,387.691.87 

1,277.000.00 

2.07 

1.90 

2.44 

5 

247,000.62 

289. 297. 19 

659, 558. 62 

837, 605. 50 

2.66 

2.17 

2.75 

6 

323, 116. 99 

503,306.76 

832, 365. 93 

840,099.50 

2.76 

2.78 

3.75 

7 

2,  503, 796. 74 

4,335,833.34 

5,213,472.88 

4, 769. 622. 50 

2.48 

.   2.27 

2.96 

775, 838. 68 

1, 570, 273. 24 

1,115,565.77 

1,208.019.46 

2.55 

2.76 

3.71 

8 

2. 631. 207. 06 

4, 273, 165. 81 

3,407,395.29 

2,310,761.40 

3.68 

2.50 

4.60 

9 

52,  576. 17 

143. 674. 62 

68.266.32 

45,500.00 

1.91 

1.54 

2.94 

10 

40.076.32 

110,822.90 

168. 369. 89 

93, 120. 00 

4.69 

2.59 

6.89 

11 

284, 493. 49 

706, 422. 11 

929,863.90 

658, 180. 00 

4.14 

2.93 

4.57 

12 

858.309.44 

1,629,082.33 

2, 006, 895. 68 

1,412,073.18 

3.31 

2.33 

3.51 

13 

807,807.45 

1, 243, 137. 55 

686, 852. 33 

846.600.00 

1.87 

2.31 

3.85 

14 

109,933.42 

667, 238. 98 

746,461.67 

464, 500. 00 

3.47 

2.16 

3.84 

15 

5,560,241.93 

10,843,817.54 

9, 118, 670. 85 

7,038,754.04 

3.21 

2.48 

4.04 

22, 341. 54 

65,547.41 

96, 572. 50 

89,923.80 

3.10 

2.89 

4  21 

16 

61,687.03 

177.838.43 

149. 475. 60 

124.859.50 

2.77 

2.31 

3.21 

17 

164,055.50 

436. 701. 96 

432, 474. 96 

466, 654. 80 

2.41 

2.60 

3.62 

18 

3, 100  00 

13.298.50 

14,121.35 

10.080.00 

4.01 

2.86 

4.00 

19 

16, 650. 44 

135, 881.  50 

127, 551. 10 

85.500.00 

3.21 

2.15 

3.32 

20 

54,621.10 

290,184.78 

247,357.15 

185.190.00 

3.25 

2.43 

3.90 

21 

94, 205. 96 

126,266.26 

150,132.11 

119,190.00 

3.56 

2.83 

3.45 

22 

416, 661. 57 

1,245.718.90 

1,217,684.77 

1, 081, 398. 10 

2.86 

2.64 

3.68 

29,461.73 

123, 682. 82 

122,490.11 

87.250.00 

3.51 

2.50 

3.20 

23 

83. 186. 10 

129, 210. 97 

95, 322. 26 

137,055.00 

3.82 

5.49 

7.84 

24 

129, 732. 99 

185, 231. 53 

74,423.56 

97.290.00 

2.05 

2.68 

3.65 

26 

8, 122. 71 

24, 074. 34 

24.597.62 

8, 750. 00 

2.52 

0.89 

1.17 

26 

29, 298. 03 

133, 707. 09 

70,614.71 

45,500.00 

4.00 

2.58 

8.60 

27 

196, 602. 31 

181, 669. 02 

136, 135. 81 

68.750.00 

3.39 

1.71 

2.02 

28 

18,483.03 

49, 967. 41 

80,316.08 

82.800.00 

6.44 

2.63 

8.84 

29 

20,483.96 

47, 702. 31 

78.652.96 

37,300.00 

0.51 

3.09 

4.34 

30 

263. 889. 53 

318, 578. 71 

64, 052. 54 

123, 000. 00 

L20 

2.30 

4.24 

31 

338,582.91 

989.167.81 

1.039,870.80 

537,700.00 

4.24 

2.19 

2.71 

32 

5,898.44 

52.058.62 

74, 864. 89 

4J,  600.00 

4.48 

2.45 

3.61 

33 

19,373.63 

60,647.89 

57, 643. 43 

31,000.00 

3.81 

2.05 

2.54 

34 

84,228.12 

281,480.66 

408, 056. 27 

357,466.00 

8.31 

2.96 

8.81 

35 

70.622.58 

129,679.02 

74, 047. 31 

74,500.00 

1.71 

1.72 

2.07 

86 

183,455.35 

349,141.30 

261. 265. 72 

247,600.00 

2.57 

2.44 

2.98 

87 

1,480,421.42 

3.005.949.50 

2, 664, 354. 07 

1, 927, 450. 00 

3.38 

2.46 

3.17 
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88 
80 
40 
41 
42 
43 
44 
45 
46 
47 


48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
00 


61 
62 
63 
64 
65 
66 


67 
68 
60 
70 
71 
72 
73 
74 
75 
76 


States,  reserve  cities,  and 
Territories. 


Ohio 

Cincinnati 

Clevelsnil 

Indiana 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Division  No.  5 

Iowa 

Des  Moines 

Minnesota 

St.  Paul 

Minneapolis 

MisAouri 

St.  Louis 

Kansas  City 

St.  Joseph ...... 

Kansas 

Nebraska 

Lincoln 

Omaha......... 

Division  No.  6 

Colorado 

Nevada  

California 

San  Francisco.. 

Oregon 

Arizona 

Division  No.  7 

North  Dakota 

South  Dakota 

Idaho  

Montana 

New  Mexico 

Oklahoma  

Indian  Territory... 

Uuh 

Wyoming 

Washington 

Division  No.  8 

United  States 


bLnkl   CapiUl  stock. 


223 

13 

12 

113 

199 

21 

87 

0 

76 

5 


755 


♦27,943, 

8,000. 

9.560, 

14. 142, 

17. 771, 

21, 400, 

9.759, 

3,600, 

7.2*), 

3,250, 


000.00 
00(>.00 
000.00 
000.00 
000.00 
000.00 
000.00 
(00.00 
000.00 
000.00 


122,635,060.00 


104 
4 

60 
5 
8 

48 
8 
8 
3 
110 
108 
2 
8 


542 


43 
1 

29 
2 

32 
5 


112 


12. 605, 
800, 
5.650. 
3,800, 
5.200, 
3, 615, 
9,400. 
3,550. 
1.100, 
9.552, 
6.490, 
650, 
3,950, 


000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
000.00 
100.00 
000.00 
000.00 
000.00 


66,452.100.00 


5,587,000.00 
82,000.00 
5, 025, 000. 00 
2, 500, 000. 00 
3,120,000.00 
400.000.00 


16,714,000.00 


28 

30 

11 

26 

7 

5 

8 

11 

11 

40 


177 


3,671 


1.815,000.00 

1,885,000.00 
725, 000. 00 

4,025.000.00 
600,000.00 
250.000.00 
460.000.00 

1, 900, 000. 00 
860.000.00 

4, 703, 000. 00 


17,223,000.00 


650,132,355.00 


Surplus. 


$8,135, 
2.780, 
2,054, 
4,722, 
6,597, 
9,543, 
2.946, 

618. 
1,860, 

521, 


072.54 
000.00 
000.00 
528.92 
154.16 
400.00 
612.53 
000.00 
214.63 
000.00 


Capital  and 
surplus. 


♦36.078, 

10.780, 

11.604, 

18,864, 

24,868, 

30,943, 

12,705, 

4. 218, 

9,080. 

3,771, 


132.54 
000.00 
000.00 
528.92 
154.16 
400.00 
612.53 
000.00 
214.68 
000.00 


39, 777. 9K2. 78  162, 413, 042. 78 


2,910, 
236, 
687, 

1,055, 
461, 
720, 

1.861, 
552. 
140. 

1.361, 

1.206, 

71, 

323, 


297  54 

000.00 
630.00 
000.00 
000.00 
401.99 
000.00 
600.00 
000.00 
608.74 
426.23 
000.00 
500.00 


15.611, 
1,036, 
6,337. 
4.855, 
5,661, 
4,335, 

11,261. 
4, 102, 
1,240, 

10, 913, 

7,696, 

721, 

4,273, 


297.54 
000.00 
630.00 
000.00 
000.00 
491.99 
000.00 
500.00 
000.00 
708.74 
426.23 
000.00 
500.00 


11,592,454.50  '[  78,044,554.50 


1,475,350.00 

8,000.00 

1,235.600.00 

1.450,000.00 

574,936.97 

38.850  00 


7,062,350.00 
90,000.00 
6, 260, 600. 00 
3,950,000.00 
3,694,936.97 
438, 350. 00 


Gross  esm- 
xngs. 


4,  782, 236. 97  '  21, 496, 236. 97 


412,900.00 
370, 431. 25 
281,374.05 
704.810.60 
143,000.00 
32, 500. 00 
126, 000. 00 
686, 267. 96 
117,350.00 
949, 590. 13 


3,823,733.80 


248,443,420.29 


2,227, 
2.255, 
1,006, 
4,729, 

743. 

282, 

586, 
2,586, 

977. 
5,652, 


900.00 
431.25 
374.95 
319.60 
000.00 
500.00 
000.00 
267.96 
350.00 
590.13 


21,046,733.89 


898,575.775.29 


♦2,672, 

849, 

785. 

1.485, 

2,002, 

2,827, 

1,114, 

497. 

814. 

420, 


985.30 
065.73 
636.28 
299.29 
984.69 
939.43 
774.95 
788.33 
417.61 
825.15 


13.421.656.79 


318.273.04 

79.189.64 

546,202.44 

275,316.25 

384.259.80 

349.215.29 

978,570.06 

522,964.50 

79.*588.28 

906,812.43 

670, 999  2U 

35,061.62 

346. 275. 90 


6,392,028.54 


1,249,672.44 
7,417.83 
518.161.90 
269, 073.  II  i 
202.893.38  I 
51,765.40! 


2.388.984.16 


218,773.99 

185,492.66 

147,233.99 

632,764  23 

90,832.02 

50,038.49 

60,165.09 

172.755.52 

97.245.8.S 

621.811.27 


2,276.613.11 


71,675.906.11 
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type  signify  loss.] 


Charged  off. 

Net  earnings. 

Dividends. 

Ratios. 

Losses  and 

Expenses  and 

Net  earn* 

ings  to 

capital 

and 

surplus. 

Per  cent. 

Dividends 
to  capital 

Dividends 

premiums. 

taxes. 

and 

to  capital. 

surplus. 

Per  cent. 

Per  cent. 

$401. 471. 09 

$1,231,580.23 

$949, 873. 98 

$919, 866. 80 

2.63 

2.53 

3.29 

38 

150, 761. 55 

424, 880. 17 

273, 424. 01 

295.000.00 

2.54 

2.74 

3.69 

39 

58,498.89 

333,147.06 

343, 990. 33 

276, 500. 00 

2.96 

2.38 

2.90 

40 

253.606.90 

691, 652. 70 

639, 839. 60 

537,867.50 

2.86 

2.85 

3.80 

41 

207. 850.  36 

961,549.69 

833,584.64 

665. 875. 00 

3.42 

2.73 

8.75 

42 

927,404.01 

1,320,024.04 

580,511.38 

750.000.00 

1.88 

8.42 

3.50 

43 

223,928,77 

456, 346. 22 

434,409.96 

424, 925. 00 

3.42 

3.34 

4.35 

44 

85.211.72 

322,709.44 

89, 867. 17 

101.000.00 

2.13 

2.39 

2.81 

15 

153, 869. 79 

366, 827. 00 

293,720.76 

276,075.00 

3.23 

3.04 

3.82 

46 

77,450.82 

175,307.62 

168, 066.  71 

95,000.00 

4.46 

2.52 

2.92 

47 

2. 630. 253. 90 

6,284,024.26 

4,507.378.63 

4, 342, 109.  30 

2.78 

2.67 

3.54 

137, 300. 34 

629,300.76 

551, 671. 94 

497, 455. 00 

3.53 

3.19 

3.92 

48 

11, 991. 35 

40, 997. 84 

28,200.45 

18,000.00 

2.53 

1.74 

2.25 

49 

141, 159. 42 

312,826.00 

92, 217. 02 

114.450.00 

1.46 

1.81 

2.03 

50 

38,802.24 

132, 494. 50 

104, 019. 51 

104,000.00 

2.14 

2.14 

2.74 

51 

108,948.86 

193,288.26 

82,022.68 

57,500.00 

1.45 

1.02 

1.11 

52 

86,302.88 

160.986.11 

101. 926. 30 

117.322.49 

2.35 

2.71 

8.25 

53 

224, 337. 65 

490.731.43 

263,500.98 

232, 000. 00 

2.34 

2.06 

2.47 

54 

208.204.85 

240,760.77 

73, 298. 97 

111,500.00 

1.79 

2.72 

•       3.11 

55 

4,948.68 

47,824.26 

26, 815. 34 

0 

2.16 

0.00 

0.00 

56 

202, 108, 12 

451,330.77 

253,373.54 

218,013.00 

2.32 

2.00 

2.28 

57 

194,021.64 

370,610.64 

6.366.92 

127.456.81 

0.08 

1.66 

1.97 

58 

50. 665. 12 

37,706.74 

68,810.24 

0 

8.68 

0.00 

0.00 

59 

185,381.83 

247,639.21 

86,646.24 

30,500.00 

8.08 

0.71 

0.77 

60 

1,594,172.98 

3, 356, 397. 29 

1,444,458.27 

1,  628, 197. 30 

1.85 

2.09 

2.45 

763, 539. 24 

498,281.68 

12,148.48 

153,800.00 

0.17 

2.18 

2.75 

61 

20. 857. 50 

6, 033. 14 

19,472.71 

187,725.97 

0 

2.16 

0.00 

0.00 

62 

102, 732. 89 

227,703.04 

199,375.00 

3.00 

3.18 

3.97 

03 

40, 565. 82 

74,004.92 

154, 502. 37 

115,000.00 

3.91 

2.91 

4.60 

64 

63,293.04 

142,679.14 

96, 921. 20 

95,350.00 

2.62 

2.58 

3.06 

65 

5, 318. 70 

26,115.56 

20,331.14 

70,096.59 

4.64 

15.99 

17.52 

66 

086, 307. 19 

974,817.48 

427, 859. 49 

633,621.59 

1.99 

2.95 

3.79 

91, 327. 43 

122,062.27 

5,384.29 

68,000.00 

0.24 

3.05 

3.75 

67 

57,316.45 

136.850.45 

8,674.24 

40, 000. 00 

0.88 

1.77 

2.12 

68 

39,679.76 

42.999.03 

64,555.20 

22,500.00 

6.41 

2.24 

3.10 

69 

334.294.23 

280,436.83 

18, 033. 17 

35,500.00 

0.38 

0.75 

0.88 

70 

15,862.57 

45,221.83 

29. 747. 62 

28,500.00 

4.00 

3.97 

4.75 

71 

22,031.19 

18,883.44 

9,123.86 

8,000.00 

3.23 

2.83 

8.20 

72 

5,070.18 

24.787.88 

30, 307. 03 

15,500.00 

5.17 

2.65 

3.37 

73 

71,569.64 

68, 936. 71 

32, 230. 17 

58,500.00 

1.25 

2.26 

3.08 

74 

12,464.96 

43,859.25 

40,921.64 

26, 150. 00 

4.19 

2.68 

3.04 

75 

510, 160. 24 

239, 463. 94 

128,812.01 

69,500.00 

2.27 

1.23 

1.48 

76 

1,159,796.65 

1,023.500.63 

93,315.83 

372. 150. 00 

0.44 

1.77 

2.16 

16,331,652.38 

30, 570, 058. 94 

24,674,104.79 

21, 793. 302. 83 

2.75 

2.43 

3.35 
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No.  68. — Ratios  to  Capital,  and  to  Capital  and  Surplus,  of  thr  Earnings 

TORY,    FROM   MaKCH   1,   1892, 


.  Ratio  of  dividends 

Ratio  of  dividends  to  capital  for  six  months  ended— 

to     capital    and 
aarplus    for    six 
montba  ended— 

States,  reserve  cities, 
and  Teiiitories. 

^  . 

^      m 

^  . 

iH      . 

•-«   . 

^  . 

r-*      . 

\^  . 

i  ^•.  ! 

i^ 

c«oo 

P 

eSw 

P 

sS 

tM 

P,et. 

P.et. 

P.et. 

a-" 

£  1-4 

^-^ 

^^ 

^-^ 

a-^ 

p.et. 

'^'^[-yr 

■ 

P.et.  P.et. 

P.  et.  P.  el. 

Pet.  Pet.P.ct. 

p.  ct. 

p.  et.  P.  ct:. 

1 

Maine 

3.5 

3.6 

3.8 

3.7 

8.6 

3.6 

3.4 

3.4 

3.3 

3.4 

2.8 

2.9 

3.0 

2.9 

2 

New  Hampshire 

3.9 

3.9 

8.7 

3.4 

3.3 

3.2 

3.2 

3.2 

3.3 

3.3 

3.1 

3.0 

2.9 

2.7 

3 

Vermont 

3.5 

3.5 

3.5 

3.1 

2.8 

3.1 

3.2 

3.3 

3.2 

3.1 

2  8     2. 7 

2.8 

2.4 

4 

Massachusetts 

3.4 

l.l 

3.4 

3.  2     3.  3 

3. 1     3.  2 

3.0 

.T2 

3.1 

2.  5     0.  8 

2.5 

2.4 

5 

Soston 

2.6 
3.1 

2.7 
3.0 

2,7 
2.6 

2.  8     2.  5 

2.5  ,  25 

2.  8  '  2  7 

2. 4     2. 4 
2. 7     2. 8 

2.4 
2.7 

2.1 
2.5 

2.2 
2.5 

2.1  1  2.2 
2.0     2.4 

6 

Rhode  Island 

2.9 

2.8 

7 

Connecticut 

8.7 

3.7 

3.8 

3.7 

3.4 

3.3  1  3.5 

3. 4     3  5 

3.8 

2.8 

2.8 

2  8     2-7 

8 

New  York 

4.0 

4.2 

3.8 

3.6 

3.5 

3.9  1  3.6 

3.5 

3.5 

3.7 

3.0 

3.1 

2.  8     2  7 

9 

New  York  City.. 

4.0 

4.9 

4.9 

4.0 

4.7 

4.4     4.5 

4.6 

4.5 

4.6 

2.7 

2.7 

2.  7     2. 7 

10 

Albany 

6.5 
6.8 

3.4    12.0 

3.9 
0.8 

5.0 
7.0 

3. 8     5. 4 
7.  0     6.  8 

3.8 
6.9 

5.3 
6.9 

2.9 
6.9 

3.0 

2.7 

2.3 
2.7 

7  0     2.1 
2.7     2.7 

11 

Brooklyn 

6.8 

6.8 

12 

New  Jersey 

1.5 
3.6 

4.5 
4.0 

5.0 
3.5 

4.6 
3.2 

4.5 
3.7 

4.4 

3.6 

4.5 
3.5 

4.6 
3.5 

5.1 
3.6 

4.6 
3.5 

1.0 
2.5 

3.1 

2.8 

3.3  3.0 

2.4  2.2 

13 

Pennsylvania 

14 

Philadelphia 

3.5 

3.6 

3.6 

3.6 

3.5 

3.5 

4.0 

3  7 

4.0 

3.9 

2.2 

2.2 

2  2     2.2 

15 

Pittsburg 

3.7 

3.7 

3.8 

3.8 

3.7 

3.5 

3.7 

3.8 

3.9 

3.8 

2.3 

2.3 

2.3     2-3 

10 

Delaware 

4.7 

4.8 

4.8 

8.4 

4.4 

4.4 

4.4 

4.2 

4.2 

4.2 

3.3 

3.3 

3.3     2.5 

17 

Maryland 

Baltimore 

5.2 

8.8 

3.9 

3.6 

3.6 

3.5 

3.3 

3.3 

3.4 

3.3 

3.8 

2.8 

2.8     2.6 

18 

3.1 

3.7 

3.4 

3.8 

3.5 

3.7 

3.4 

3.6 

3.3 

3.5 

2.4 

2.8 

2.6     2.8 

19 

District  of  Colnmbla. 

4.0 

4.0 

4.0 

4.0 

4.0 

4.0 

4.C 

4.0 

4.0 

4.0 

2.9 

2.0 

2.9     2.9 

20 

Washington 

2.8 

2.8 

2.8 

2.8 

2.8 

2.  8     3.  0 

3.1 

3.3 

3.3 

1.9 

1.9 

1.9     1.9 

21 

Virginia 

4.1 

4.0 

3.9 

4.2 

3.8 

4. 1     3. 7 

3.8 

4.7 

3.9 

2.7 

2.6 

2.  5     2. 7 

22 

West  Virginia 

5.3 

8.2 

8.5 

3.4 

3. 7  j  3. 9     6.  9 

3.3 

3.6 

3.4 

4.3 

2.6 

2.  8     2. 7 

23 

North  Carolina 

4.2 

4.0 

4.0 

3.3 

3.  6  ,  3.  8     3.  5 

3.2 

3.3 

3. 2     3. 3 

3.1 

3.1     2.6 

24 

South  Carolina 

14.8 

4.9 

11.4 

10.2 

5.4 

4. 4  1  8. 1 

4.4 

4.2 

7. 8     9. 6 

3.1 

7.5     6.9 

25 

Georgia 

8.3 

3.2 

3.2 

2.7 

2.6 

3.4  1  3.2 

3.5 
3.2 
3.4 

3.6 
.3.2 
4.4 

.3.7 
L2 
3.5 

2.6 

2.5 

•  • 

2.5  ;  2.1 

26 

Savannah. ....... 

3.2 

27 

Florida....: 

"3.3' 

i'z 

"3.'i" 

"2.*7" 

3.4' 

*3.'9 

3.8 

*2.*8" 

2.8     2.6  1  2.2 

28 

Alabama 

3.6 

3.4 

3.5 

3.3 

2.1 

2.2 

4.4 

2.6 

2.2 

2.0 

2.9 

2.  6     2. 8 

2.6 

29 

Mississippi 

4.6 

3.7 

4.0 

3.9 

4.9 

3.7 

4.8 

3.1 

5.9 

3.8 

3.3 

2.  7     3. 0 

2.7 

30 

Louisiana  ........... 

8.9 
3.7 

3.3 
3.4 

4.4 

4.4 

3.6 
4.4 

4.4 
3.6 

4.6 
2.0 

4.9 
4.1 

3.1 
3.0 

3.4 
4.2 

4.3 
4.2 

3.1 
2.5 

2.  5  !  3-  3  i  2. 6  ! 

81 

Now  Orleans 

2.2 

2.8     2.6! 

82 

Texas  

4.6 

4.3 

4.6 

2.5 

5.0 

2.5 

6.3 

2.8 

5.6 

2.7 

3.9 

3.0 

3.9 

2.1 

33 

Houston 

3.6 
2.5 

84 

Arkansas 

'4.0' 

'2.9 

'4.2" 

2.4" 

3.9' i  2.6 

'5.'6' 

ii.'9 

'5.5 

"s.'i" 

"i"2 

"3.'2 

i.'s' 

35 

Kentucky ..... 

8.8 
3.2 

4.3 
2.4 

3.8 
3.2 

3.8 
3.0 

3.8 
1.5 

5.3 
2.1 

3.8 
2.6 

3.9 
2.5 

3.8 
2.9 

3.8 
2.1 

2.4 

3.4 

3.0 
2.7 

3.0 
2.5 

36 

Louisville 

2.  6     2.  0 

37 

Tennessee 

3.7 

3.1 

3.G 

2.2 

2.5 

2.3 

2.8 

2.8 

2.9 

3.0 

3.0 

2.5 

.3.0 

1.9 

38 

Ohio 

3.6 
8.2 

3.8 
3.6 

3.7 

3.8 

3.1 
3.5 

3.0 
3.6 

3.1 
3.7 

3.2 
3.8 

3.1 
3.9 

3.5 
3.6 

3.3 
3.7 

2.8 
2.9 

3.0 
2.8 

2.9 

2-4 

89 

Cincinnati 

2.9  1  2.7 

40 

Cleveland 

3.2 

3.2 

3.2 

2.9 

2.6 

2.9 

2.7 

3.1 

3.1 

2.9 

2.6 

2.6 

2.7  !  2.4 

41 

Indiana 

4.9 
4.6 

5.0 
4.5 

4.2 
4.5 

3.7 
4.2 

3  3 
3.0 

4.8 
3.7 

4.6 
4.2 

3.8 
4.2 

3.7 

3.8 

3.6 
3.4 

3.6 
3.3 

3.1     2.7 
3.3     3.0 

42 

Illinois 

4.  2  !  3.  7 

43 

Chicago 

4.0 

8.7 

3.7 

3.9 

3.9 

3.9 

8.7 

3.5 

5. 8  >  3.  5 

2.8 

2.  6     2. 5 

2.5 

44 

Michigsn 

4.5 

4.5 

5.0 

3.7 

4.8 

4.1 

3.9 

3.6 

8.9 

4.3 

3.5 

3.4 

3.8 

2.8 

45 

Detroit 

3.3 
4.7 
5.6 

3.8 
4.5 
5.5 

2.9 
6.3 

3.0 
3.8 

3.3 
3.7 
2.2 

3.6 
4.2 
1.5 

3.6 
4.5 
7.6 

3.5 
4.7 
2.4 

3.5 
4.3 
2.9 

2.8 
3.8 
2.9 

2.0 
3.6 

2.0 
3.4 

2.5 
4.8 

2.6 
2  9 

46 

Wisconsin 

47 

Milwaokee 

7. 7  f  6. 4 

3.  6     3.  5 

4.4     4.6 

48 

Iowa 

4.9 

4.6 

4. 2     3. 2 

3.2 

3.9 

4.1 

3.5 

4.1 

3.9 

3. 9  i  3.  7 

3.5  ;  2.6 

49 

Des  Moines 

5.0 

5.0 

4.9   18.1 

2.0 

2.3 

2.9 

2.8 

2.7 

2.3 

3.5  !  3.5 

8.4  i  1.4 

50 

MinnesotA 

4.7 
4.1 
2.5 

4.4 

4.0 
2.5 

5. 5  1  3. 4 
4. 7  '  4. 5 
3. 0  i  3. 4 

8.3 
3.5 
2.5 

4.7 
2.5 
1.2 

3.5 
8.9 
1.5 

2.5 
2.7 
1.7 

3.2 
3.5 
1.3 

2.0 
2.7 
1.1 

3.7 
3.2 
2.2 

3.6 
3.2 
2.2 

4.6  1  2.8 

3.7  :  3.5 
2. 7     3. 1 

51 

St.  Paul 

52 

Minneapolis 

53 

Missouri 

4.0 

3.9 

4.0 

2.7 

2.9 

3.8 

3.6 

3.4 

4.1 

3.2 

3.4 

3.4 

3.4     2.3 

54 

St.  Louis 

2.8 

2.7 

2.4 

2.2 

1.9 

2.0 

2.5 

2.4 

2.6 

2.5 

2.4 

2.4 

2.1  :  1.0 

55 

Kansas  City 

3.1 

1.6 

1. 7  1  1.  5 

0.5 

1.1 

3.4     2.9 

3.  I  1  3.  1 

2.7 

1.4  i  1.6     1.4 

56 

St.  Joseph 

3.3 

3.3 

3.3     1.4 

0.0 

0.0 

0. 0     0.  0 

0.0 

0.0 

3.0 

3.0  i  3.0     1.3 

57 

Kansas  .............. 

3.0 
4.0 
2.8 

2.8 
3.6 
2.3 

3.  0  :  2. 5 
4.4     8.3 

1.8 
3.0 
1.5 
2.4 
1.3 

2.2 
2.0 
L8 
0.0 
2.3 

2.  6     2. 4 
2.  6  i  2.  5 

2.7 

2-3 

2.6 
3.4 
2.5 

2.5 
3.0 
2.0 

2.5  i  2.2 
3.7  ;  2.7 
1.9     17 

58 

Nebraska 

■**    ■      1     —  — 

2.1     2  0 

59 

Omaha 

2.1 

1.9 
1.3 
1.7 

1.6 
0.5 
4.4 

1.0 
0.0 
2.8 

LI 
0.0 
3.1 

0.8 
0.0 
2.7 

60 

Lincoln 

A«   «r 

l.l 

61 

Colorado 

i.'s* 

'4.5 

i.'f 

'3.0' 

*3.*6" 

'3.7" 

1.3 

62 

Nevada 

6.0 

7.1 

6.2 

6.2 

6.0 

6.0 

4.3 

4.3 

4.3 

0.0 

4.1 

4.9 

4.3 

4  3 

63 

California 

4.2 

4.0 
4.0 

5.0 
4.6 

3.1 
4.6 

3.2 
4.6 

4.0 
4.6 

3.0 
4.6 

3.6 
4.6 

3.9 
4.6 

4.0 
4.6 

3.3 
3.0 

3.2 
2.9 

4.1 
3.2 

2.6 
3. -2 

64 

San  Francisco . . 

66 

Oregon  

8.8 

5.2 

4.4 

7.7 

2.5 

3.8 

2. 6  ;  8. 7 

3.1 

3.6 

7.3 

4.2 

3.5 

66 

Arizona 

6.6 

4.5 

0.3 

2.0 

3.8 

2.5 

2.9 

2.6 

3.5 

17.5 

5.6 

3.8 

6.6 

1.8 

67 

North  Dakote 

4.5 

3.2 

5.5 

•2.5 

3.1 

1.8 

6.3 

1.2 

4.1 

8.8 

3.8 

2.6 

4.5 

2.1 

68 

South  Dakota 

2.9 

2.6 

3.8 

L2 

1.6 

1.6 

1.5 

1.3 

L5 

2.1 

2.3 

2.0 

3.0 

1.0 

69 

Idaho 

14.8 
3.9 
5.7 

1.5 
2.7 
4.6 

7.8 
3.8 
2.3 

1.1 
3.6 
0.6 

3.0 
1.3 
4.5 

1.4 
4.2 
3.5 

4.5 
2.7 
3.8 

3.8 

i.S 

3.1 
0.9 
4.7 

11.0 
3.4 
4.7 

1.1 
2.3 
3.8 

5.8 
3.3 
1.9 

0.8 
9.1 
0.6 

70 
71 

Montana 

0.9     5.9 
4.9     4.7 

New  Mexico 

72     Utah 

4.5 

4.7 

4.4 

3.0 

4.4 

2.5 

2.9 

2.3  1  3.9 

3.1 

3.4 

3.5 

3.3 

2.2 

73     Washington 

8.5 

5.2 

4.8 

1.8 

3.5 

0.7 

0.9 

0. 8     0. 9 

1.5 

2.8 

4.3 

3.9 

L5 

74     Wyoming 

2.5 

3.0 

2.8 

1.3 

1.5 

1.4 

1.6 

2.7     2.3 

3.0 

2.1 

3.1 

1#«    Ir 

2.4 

LI 

75 

Oklaboraa 

4.0 
3.0 

3.8 

7.7 

3  7 

9  fl 

1.3 

3ft 

2.0  21.9     8.7 
I  4.0  I  4.9     3.7 

3.2 
3.4 

8.8 
3.5 

7.1 
2.9 

8.5 
2.6 

2.8 

2.6 
2.3 

Indian  Territory 

Average 

1.  i     _..._-», 
3.0  \^1  \"1.^ 

I  4.0  ^:\,<J 

3.T 

\-A.» 

\^.\ 

\^A 

X-i.-i 

\1^.^ 

X'i.-i 

^.^ 

X'i.V. 

X'i..'^ 

\XJX 

tL5, 

"^«v^.— ■^\^x«%»'^^av\ftft^\Ti\s«JAr\»R«A.>Js^»K 
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AND  Dividends  op  National  Banks  in  kach  State,  Reserve  City,  and  Terri- 
TO  September  1,  1896. 


Ratio  of  dividends  to  capital  and 
Burplas  for  six  months  ended— 


S3I 


r.et. 

2.9 
2.7 
2.3 
2.5 
1.0 
2.3 
2.5 
2.6 
2.7 
3.1 
2.7 
3.0 
2.0 
2.2 
2.3 
3.1 
2.6 
2.6 
2.0 
1.9 
2.5 
2.0 
2.7 
8.7 
2.0 


2.7 
1.8 
3.4 
3.2 
2.1 
4.1 


2.9 
3.0 
1.3 
2.1 
2.3 
2.8 
2.2 
2.5 
2.9 
2.5 
3.7 

««•  If 

2.9 
1.9 
2.7 
1.6 
2.8 
2.7 
2.2 
2.5 
1.6 
0.5 
0.0 
1.6 
2.5 
2.1 
1.3 
1.0 
4.1 
2.7 
3.1 
6.4 
8.4 
2.6 
1.3 
2.3 
1.1 
8.6 
8.3 
2.9 
1.8 
1.3 
3.5 


Pet. 
2.9 
2.6 
2.5 
2.4 
2.0 
2.3 
2.5 
2.7 
2.4 
2.1 
2.7 
2.9 
2.4 
2.2 
2.1 
3.0 
2.5 
2.7 
2.0 
1.9 
2.6 
3.0 
2.9 
3.0 
2.7 


2.5 


u3 

4  00 


^ 


3.1 
1.8 
2.6 
3.3 
1.6 
2.0 


1.9 
4.2 
1.7 
1.9 
2.4 
2.8 
2.4 
3.5 
2.7 
2.5 
3.2 
3.1 
3.3 
1.4 
3.2 
1.8 
4.0 
1.9 
1.1 
8.2 
1.7 
1.0 
0.0 
2.0 
1.8 
1.7 
0.0 
1.7 
4.1 
3.3 
3.1 
2.1 
2.3 
1.5 
1.3 
1.1 
3.7 
2.8 
1.5 
0.5 
1.3 
2.8 
8.1 


2.4 


P.et. 
2.8 
2.6 
2.6 
2.4 
1.9 
2.2 
2.U 
2.7 
2.5 
2.0 
2.6 
2.9 
2.4 
2.8 
2.2 
3.0 
2.4 
2.5 
2.9 
1.9 
2.3 
5.3 
2.8 
5 
2 
2 
3 


3.7 
3.3 
3.5 
2.3 
5.1 


3.6 
3.0 
2.2 
2.3 
2.4 
2.8 
2.2 
3.4 
3.0 
2.4 
3.0 
3.1 
3.5 
6.8 
3.4 
2.3 
3.0 
3.0 
1.4 
3.0 
2.0 
3.1 
0.0 
2.3 
2.1 
1.5 
0.0 
3.5 
2.9 
2.5 
3.0 
3.3 
2.6 
5.3 
1.2 
3.4 
2.3 
3.0 
1.8 
0.7 
1.4 
1.0 
3.3 


P.et. 
2.8 
2.6 
2.7 
2.3 
1.0 
2.2 
2.5 
2.7 
2.5 
2.0 
2.7 
3.0 
2.3 
2.2 
2.2 
2.0 
2.3 
2.6 
2.0 
2.0 
2.4 
2.6 
2.5 
3.0 
2.7 
2.4 
2.7 
2.2 
2.1 
2.1 
2.1 
2.3 


2.7 


0.5 
3.0 
2.1 
2.3 
2.4 
2.9 
2.5 
2.0 
3.0 
2.2 
2.7 
3.0 
3.7 
2.1 
2.0 
2.1 
2.1 
2.1 
1.5 
2.8 
2.0 
2.5 
0.0 
2.1 
2.1 
0.0 
0.0 
2.1 
2.9 
3.0 
3.0 
2.2 
2.4 
1.0 
1.1 
2.8 
0.8 
4.0 
1.7 
0.7 
3.3 
10.7 
3.8 


2.4 


4  00 


^' 


P.et, 
2.7 
2.6 
2.6 
2.4 
1.9 
2.2 
2.6 
2.6 
2.5 
2.8 
2.6 
3.3 
2.4 
2.3 
2.2 
2.9 
2.4 
2.4 
2.9 
2.2 
2.9 
2.D 
2.6 
3.0 
2.7 
2.4 
.3.3 
1.9 
4.1 
2.4 
2.3 
4.5 


4.3 
3.0 
2.4 
2.4 
2.7 
2.7 
2.5 
2.8 
3.0 
4.0 
3.0 
3.0 
3.4 
2.6 
3.3 
2.1 
2.9 
2.8 
1.2 
3.4 
2.2 
2.7 
0.0 
2.4 
1.8 
1. 1 
0.0 
2.5 
3.2 
3.2 
2.9 
3.1 
3.4 
3.4 
1.3 
3.3 
4.9 
3.9 
2.8 
0.8 
2.1 
7.7 
2.0 


2.6 


P.et 
2.8 
2.6 
2.5 
2.3 
1.0 
2.2 
2.8 
2.8 
2.5 
1.5 
2.6 
2.0 
2.3 
2.3 
2.2 
2.0 
513 
2.6 
2.9 
2.2 
2.4 
2.8 
2.5 
5.5 
2.7 
0.9 
2.6 
1.7 
2.6 
3.1 
2.3 
2.2 
2.5 
2.1 
3.0 
1.7 
2.4 
2.5 
2.7 
2.4 
2.9 
2.7 
2.4 
3.3 
2.4 
3.0 
2.5 
3.2 
1.7 
1.8 
2.1 
1.0 
2.7 
2.1 
2.7 
0.0 
2.0 
1.7 
0.7 
0.0 
2.2 
0.0 
3.2 
2.9 
2.6 

16.0 
8.1 
1.8 
2.2 
0.8 
4.0 
2.3 
1.2 
2.7 
2.8 
2.6 


2.4 


Ratio  of  earnings  to  capital  and  surplus  for  six  months 

ended— 


.91 


P.et. 
2.0 
3.1 
3.4 
2.5 
1.9 
2.8 
3.5 
3.8 
4.4 
3.9 
3.6 
4.6 
4.0 
3.3 
3.7 
3.8 
4.1 
3.2 
3.5 
3.5 
4.6 
5.7 
3.9 
3.2 
2.4 


5.7 
2.7 
3.0 
4.3 
1.3 
3.5 


5.1 
3.5 
2.9 
3.3 
4.1 
4.0 
6.0 
4.0 
5.3 
6.1 
4.4 
2.5 
5.2 
6.7 
4.2 
4.5 
6.8 
4.9 
4.7 
3.7 
2.7 
2.0 
•3.3 
2.6 
4.5 
1.5 

6.*  6" 

5.0 

4.6 

5.7 

5.2 

8.4 

6.8 

3.2 

9.3 

6.6 

5.3 

2.2 

5.3 

3.0 

6.3 

6.1 


P.et. 
3.0 
2.7 
3.1 
2.5 
2.4 
2.2 
3.1 
4.0 
3.8 
4.0 
4.2 
4.3 
3.4 
2.8 
3.9 
3.8 
3.8 
2.8 
4.9 
3.8 
4.7 
4.2 
4.5 
6.8 
3.2 


6.1 
2.4 
4.6 
5.8 
4.3 
4.3 


3.5 
3.4 
1.1 
2.6 
3.8 
2.6 
3.1 
4.4 
4.7 
5.3 
4.3 
3.5 
5.1 
5.4 
4.5 
2.6 
4.2 
5.0 
1.2 
4.0 
3.9 
0.4 
3.8 
2.6 
3.6 
0.5 

4.9 
6.0 
4.3 
5.4 
6.0 
7.0 
3.3 
2.3 
7.8 
5.0 
4.8 
4.5 
4.7 
0.6 
11.0 
4.0 


3.8  I  3.5 


P.et. 
3.0 
3.4 
2.7 
2.8 
2.6 
2.8 
3.5 
4.2 
4.3 
5.3 
5.0 
4.6 
3.0 
3.8 
4.1 
4.1 
3.0 
3.5 
4.6 
3.7 
4.6 
4.6 
4.0 
0.4 
1.0 


6.7 
1.8 
3.3 
5.2 
4.1 
4.1 


3.1 
3.4 
3.2 
3.2 
4.6 
4.7 
3.5 
4.5 
5.2 
4.0 
4.0 
3.4 
6.5 
5.1 
4.3 
5.4 
5.1 
5.4 
4.6 
4.1 
3.6 
0.9 
2.8 
2.2 
4.6 
2.2 

•  •  *  •  ■ 

5.5 
6.2 
1.9 
5.3 
6.3 
10.9 
6.7 
4.2 
9.7 
4.7 
4.6 
8.9 
5.1 
2.0 
9.8 
7.3 


3.9 


p.et. 
3.2 
2.8 
2.3 
2.9 
2.6 
2.5 
3.4 
3.6 
4.5 
4.1 
4.1 
4.6 
4.1 
3.1 
3.8 
1.6 
3.6 
3.2 
4.9 
3.8 
3.7 
4.5 
4.2 
5  9 
1.7 


5.0 
3.3 
3.0 
8.5 
5.6 
4.0 


2.6 
3.6 
2.4 
2.6 
3.4 
2.5 
3.1 
4.1 
4.1 
4.0 
3.5 
2.6 
5.1 
7.4 
4.0 
4.3 
2.0 
1.2 
3.1 
3.6 
3.6 


400 

P.et. 
2.5 
1.8 
1.1 
2.3 
1.0 
2.3 
1.0 
2.6 

2  5 
2.3 
3.3 

3  4 
3.4 
2.0 
3.3 
3.3 
3.2 
3.1 
3.7 
1.0 
2.8 
3.4 
3.1 
2.2 
2.1 


0.4 
8.9 

0.4 
3.8 
2.0 
3.3 


p.et. 
2.0 
2.4 
1.1 
2  1 
1.8 
2 
2 
3 
2 


2 
2 
0 
8 


3.0 
2.7 
3.5 
3.0 
2.7 
3.5 
3.5 
3.3 
2.0 
3.7 
2.6 
3.7 
4.1 
1.6 
3.3 
1.7 


4.1 
2.2 
.3.6 
6.8 
2.8 
3.7 


3 
7 
5 
8 
6 


1. 
2. 
2. 
3. 
1. 
4.6 
4.8 
6.0 
4.2 
5.0 
4.8 
4.7 
2.4 
3.1 
8.0 
6.7 
6.1 
3.3 
3.0 
0.4 
10.5 
5.3 


0.5 
2.3 
0.7 
0.5 
2.7 
2.8 
2.5 
2.5 
2.8 
0.5 
2.0 
2.5 
1.4 
8.8 
1.6 
0.5 
3  1 
0.1 
1.2 
2.6 
1.3 
8.4 
0.5 
1.1 
1.1 
8.6 
0.5 
2.7 
4.8 
1.6 
3.5 
4.8 
5.1 
1.6 
0.0 
2.4 
2.7 
3.5 
1.7 
1.7 
1.0 
3.9 
&.^ 


2.7 
2.8 
0.8 
1.0 
2.7 
3.2 
2.4 
2.4 
2.3 
3.2 
3.1 
3.1 
2.8 
4.1 
2.0 
8.S 
1.6 
2.0 
4.1 
2.0 
1.1 
1.6 
1.3 
2.7 
2.4 
0.7 
1.0 
2.1 
3.8 
2.2 
4.5 
1.9 
4.3 
0.4 
1.8 
4.6 
10.8 
1.2 
2.1 
8.1 
8.5 
7.6 


^i 
a-^ 


p.et. 
3.0 
1.6 
2.7 
1.7 
1.6 
1.5 
2.7 
2.7 
1.0 
3.3 
3.0 
3.8 
3.3 
2.2 
3.5 
3.0 
2.0 
2.8 
4.2 
2.0 
3.3 
4.4 
2.0 
0.6 
2  5 
2.2 
5.0 
1.5 
1.0 
4.2 
4.0 
3.5 


4.1 
2.7 
3.3 
1.8 
2.8 
3.2 
2.8 
3.7 
3.4 
2.8 
3.0 
3.0 
3.4 
5.0 
8.4 
2.7 
3.2 
2.4 
1.1 
2.6 
1.0 
3.0 
0.9 
2.5 
2.3 
0.7 
1.9 
2.8 
3.3 
3.3 
4.3 
i.O 
6.1 
4.6 
1.5 
1.3 
0.7 
2.9 
1.1 
0.5 
0.9 
5.0 


c^" 


P.et. 
2.9 
1.4 
2.8 
2.3 
1.5 
2.2 
2.7 
2.3 
3.3 
3.7 
3.4 
3.6 
2.7 
2.8 
3.1 
3.9 
3.1 
2.6 
4.2 
2.6 
3.2 
3.3 
0.9 
2.6 
5.0 
1.0 
4.8 
0.8 
3.3 
3.9 
1.1 
4.3 


3.4 
3.6 
2.0 
2.6 
3.0 
2.1 
2.6 
8.1 
3.4 
2.8 
3.1 
8.7 
3.0 
2.8 
8.5 
1.1 
2.0 
0.5 
1.8 
3.4 
3.1 
2.9 
1.6 
2.4 
0.0 
0.2 
8.8 
1.0 
0.5 
3.6 
4.1 
2.4 
5.3 
0.2 
1.8 
4.3 
5.9 
1.1 
2.4 
1.6 
8.4 
*,V 


400 


^ 


P.et. 
3.1 
2.3 
3.2 
2.3 
2.3  I 

2.3  ; 
2.8 
2.8  I 
2.7  ' 
1.7  ! 

3.8 : 

4.4 

3.7 
3.3 
3.7 

3.4  ' 
3.2  i 
2.6  I 
4.2  I 
3.4 
2.2 
3.4 
3.4 
3.4 
4.5 
3.5 
4.6 
2.3 
3.1 
1.4 
4.4 
4.4 


p.et. 
2.7 

2.3 
2.1 
2.7 
2.1 
2.7 
2.8 
2.8 
3.7 
1.9 
4.7 
4.1 
3  3 
1.9 
3.5 
3.1 
2.8 
2.4 
4.0 
3.2 
3.2 
3.6 
3.5 
3.8 
2.1 
2.5 
4.0 


4.2 
3.5 
3.1 
2.2 
3.4 
3.5 
3.0 
3.6 
3.7 
1.1 
3.0 
8.6 
1.9 
5.6 
3.3 
2.0 
0.8 
1.6 
1.4 
8.4 
3.3 
4.1 
1.8 
2.1 
2.2 
1.3 
H).0 
2.0 
7.8 
8.8 
4.3 
1.8 
3.6 
3.2 
1.4 
0.3 
1.0 
4.1 
1.1 
0.4 
2.3 


6.4 
6.5 
1.2 
4.2 
4.4 
3.8 
3.3 
1.7 
2.6 
2.6 
2.5 
3.0 
2.9 
8.4 
1.9 
3.4 
2.4 
3.2 
4.5 
3.5 
2.5 
1.5 
3.1 
1.4 
2.4 
2.3 
1.8 
2.2 
2.3 
0.1 
2.0 
7.4 
0.2 
0.0 
3.0 
3.0 
2.6 
4.6 
0.2 
0.4 
6.4 
0.4 
4.0 
1.2 
8.S 
4.2 


1 
2 

3 
4 

5 
6 
7 

8 
0 
10 
U 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 


3. 4  28 


20 
30 
31 
32 
33 
34 
35 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 

47 
48 
40 
50 
51 
52 
53 
54 
55 
56 
57 
58 
50 
60 

i«l 

162 

163 

164 

65 

166 

67 

68 

60 

70 

71 

72 

73 

74 
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No.  69.— Earnings  and  Dividends  of  the  National  Banks,  Arranged  by  Geo- 
graphical Divisions,  for  Semiannual  Periods  from  September,  1887,  to 
September,  1896. 


I 


No. 

of 

banks 

• 

Capital. 

Surplus. 

Dividends. 

Net  earn- 
ings. 

Ratios 

. 

Geographical  divisions. 

r  i 

.So  j:  s  • 

Q     q 

bCoe  :3 

Sept.,  1887.  to  Mar..  1888: 
New  Kngland  States. . . 

Middle  States 

Southern  States 

Western  SUtes 

567 
;    780 

358 
1,339 

$164,405,920 

183, 382, 395 

53, 124, 400 

176, 224, 033 

$43,459,769 
80.679,527 
14,258,403 
40,999,447 

$5,426,178 
7, 346, 515 
2,298.039 
8, 017, 876 

$6, 187. 595 

11.201,708 

3,257,542 

11,954,449 

Pr.  et.  Pr.  ct. 
3.3       2.6 
*4. 0       2.  8 
4.3  ;    3.4 
4. 5  1    3. 7 

Pr.ct. 
3.0 
4.2 
4.8 
5.5 

ToUl 

3,044 

577.136.748  179,397,147 

23,088,607 

32,601,294  1    4.0  I     3.0 

4.3 

Mar..  1888,  to  Sent..  1888: 
Mew  England  States. . . 
Middle  States 

568 

793 

369 

1.363 

164,649,820 

184.220,575 

54, 802, 800 

179,865,950 

44,197,418 
82,998,759 
14, 844, 534 
42, 376, 280 

5,349,582 
7,564,822 
2,189.937 
8,338,710 

6.739,240 
11,544.268 

3,105.262 
11,370,432 

8.2       2.6:      3.2 
4.1       2.8  1      i  3 

Southern  States 

Western  States 

4.0  1    3.1 
4.6  1    3.8 

4.4 

5.1 

Total 

3.093 

583,529.145 

184,416.991 

23.443,051 

32. 759. 192 

4.0 

3.0 

4.3 

Sept..  1888.  to  Mar.,  1889: 
New  England  States. . 
Middle  States 

568 

793 

382 

1.404 

164,506.720 

184,628,445 

56. 974, 485 

187, 144,  200 

44, 904, 040 
86.496.367 
15, 715, 136 
45,391,957 

5, 508, 163 
7, 379, 692 
2,357,718 
8.045,400 

6.932,212 
12,241,399 

3.497.410 
12,438.868 

3.3 
4.0 
4.1 
4.3 

2.6 
2.7 
3.2 
3.6 

3.3 
4.5 

Southern  States 

Western  States 

4.8 
5.3 

Total 

3,147 

593,253,850 

192,607,500 

23,290,973 

35, 109, 889 

3.0 

3.0:      4.5 

Mar.,  1889.  to  Sent.,  1889: 
New  England  States . . . 
Middle  States 

571 

796 

403 

1,424 

165. 101, 920 

184  195, 745 

58,905,530 

191,247,990 

45, 476, 953 
87,936,236 
16,387,359 
47,328,336 

5.307.086 
7,636,874 
2, 365, 368 
8, 016, 259 

6.920.889 
12, 060, 433 

3.818.379 
11.708.674 

3.2 
4.1 
4.0 
4.2 

2.5        3.3 
2. 8        4. 5 

Southern  States 

Western  States 

3.  I        5  1 
3.4         4.9 

Total 

3,194 

599. 451, 185 

197. 128. 884 

23,326.587 

34.508,375 

3  9 

1    2.9         4  3 

Sept.,  1889,  to  Mar.  1890; 
New  England  States. . . 
Middle  Slates 

576 

811 

436 

1,471 

165,631,980 

186.198,725 

62,949.360 

200. 625, 480 

46, 157, 181 
91, 010, 405 
17, 141, 070 
50, 237, 778 

5.520.977 

7. 629, 170 

2,861.628 

10, 237, 991 

5,606.830 
12,208,788 

4, 229, 770 
12,203,145 

35,248,539 

1            1 
9.3       2.6        2.6 
4. 1       2. 8         ^  A 

Southern  States    

Western  States 

4.5  :    3.6 
5.1  j    4.1 

5  3 
5.2 

Total 

3,294 

615,405,545 

204, 546, 434 

26, 249, 766 

4  3 

p.  '>  \       A  9 

Mar.,  1890,  to  Sept..  1890: 
New  England  States. . . 
Middle  States 

582 

834 

475 

1.521 

165,500,920 

188,261,155 

68, 491. 105 

212.520,566 

46. 488. 598 
94,608,921 
18, 081,  496 
52, 690. 124 

5.144,588 
7, 946, 301 
2,695,210 
9, 12:),  018 

6.239,368 
12,534,630 

4, 730. 666 
13,302,370 

3. 1       2. 4        2  9 
4  2       2  8         4  4 

Southern  States 

Western  States 

3.9  i     3.1         5.5 
4.3  1    3.4  i     .6.0 

Total 

3,412 

634.773,746 

211,869,139 

24, 909, 117 

86,807,024 

3.0 

2.9 

4.3 

Sept..  1890,  to  Mar.,  1891 : 
New  England  States. . . 
Middle  States 

583 

851 

522 

1,586 

165,625,420 

189. 215, 745 

75. 175, 100 

222, 670, 320 

47,263,871 
98, 565, 397 
19,  Zi2, 961 
54, 368, 512 

5.530,473 
7,720,433 
3. 026, 492 
9,491,377 

7,275.215 
13. 180, 636 

4.842.139 
14,838.985 

3.3 
4.1 
4.0 
4.3 

2.6 
2.7 
3.2 
3.4 

3.4 
4.6 

Southern  States 

Western  States 

6.1 
6.4 

Total 

3,542     652,586.585 

219, 430, 741 

25.768,776  40,145,974 

3.9 

3.0         i6 

Mar.,  1891,  to  Sept.,  1891: 
New  England  States. . . 
Middle  States 

589 

874 

544 

1,605 

165,392,090 

192, 973, 876 

78,244.000 

231,019,971 

48,053,953 
99.692,776 
20,344,334 
58,  Oil,  532 

5,231,854 
7, 911, 627 
2, 778, 024 
9.104,730 

0.512,910 
11,476,715 

4,299,226 
13,329,789 

3.2 
4.1 
8.6 
3.0 

2.4 
2.7 
2.8 
3.2 

3.0 
3.9 

Southern  States 

Western  States 

4.4 

4.6 

Total 

3, 612     6ff7.  fl20. 0»7 

226.102,595 

25, 026, 235 

35. 617, 640 

3.7 

2.8 

4.0 

Sept.,  1891,  to  Mar.,  1892: 
New  England  States. . . 
Middle  States 

585 

880 

558 

1.648 

165, 668, 920 

192,  .303. 940 

78, 227, 650 

239,155,900 

48,438.842 

103,561,327- 

21,026,567 

61,  650, 165 

5, 292, 014 
7,463,453 
3.350,369 

9,441,017 

1 

5,422,799 
11,764,329 

3,412,941 
13, 763, 021 

3.2 
3.9 
4.3 
3.9 

2.5 
2.5 

2.5 

3.9 

Southern  States 

Western  States 

3.4         3.4 
3.1;      4.6 

Total 

3,671  ; 

675,356,310  |234.676,001 

25.546,853   34,363.090 

3.8 

2.8        3.8 
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No.  69.— Earnings  and  Dividends  of  the  National  Banks,  etc.— Contioned. 


1 

1 

Surplus. 

Dividends. 

Net  earn- 
ings. 

Ratios 

R 

Geograpbical  di  visions. 

No. 

of 

banks 

Capital. 

Dividends  to 
capital. 

Dividends  to 
capital  and 
surplus. 

o-o 

C  4  ° 
3  5  flo 

Mar.,  1892.  to  Sept..  18D2: 
Kew  England  States. . . 
Middle  States 

587 
882 

1:165,018,920 
18*2.  464.  74.'i 

$48, 072, 364 

105,487,005 

21,456,227 

62, 745, 270 

$4, 300. 264 
8,147,702 
3,007,204 
0, 308, 600 

$5,542,293 

10, 855, 644 

3, 780,  ,308 

12. 116. 679 

Pr.ct.Pr.et. 
2. 6       2. 0 
4. 2       2. 7 
3. 8      2. 0 
3. 0       3. 1 

Pr.et, 
2.6 
3  6 

Sontbem  States 

Western  Sutes 

570       79!  626!  i65 
1.662  i  241,072,830 

3.7 
4.0 

Total ^ 

8,701 

679,076,650  237,761,865  '.  24,853,860  32,294,924 

3.7 

2.7 

3.5 

Sept.,  1892.  to  Mar.,  1893  : 
New  England  States. . . 
Middle  States 

593     106,883,920     49,226,403 
896  '  103.420. 14S   ino  OfW  11^ 

5, 265, 204 
8,010,584 
3, 363, 815 
0, 825, 517 

6, 237, 163 
12,501,582 

3.  706, 154 
13,  646, 809 

3.2 
4.1 
4.2 
4.0 

2.4 
2.6 
3.3 
3.2 

2.8 

2.0 

A  1 

Soathern  States 

Western  States 

584 
1,086 

80,834,040 
245, 735, 370 

21,664.386 
65.755,235 

3.6 
4.4 

Total 

3,750 

686,874,375  245,714,438  i  26,474,210 

36, 091,  708 

3.8 

3  0 

Mar..  1893,  to  Sept..  1803: 
New  England  States. . . 
Middle  States 

594 

008 

574 

1.682 

166,483,920  i  49,330,806 

195,020,223   110,021,aS2 

77,023,500  I  21,638,868 

243.282,030     66,231,402 

5, 225. 243 
7, 740,  742 

6. 093, 766 
1 1   fl2!>  a^R 

3.1 
4.0 
3.2 
3.1 

2.4 
2.5 
2.5 
2.5 

2.8 
3.9 

Soathern  States 

Western  States 

2,443.628  !  3,654,048 
7,740,372   10  084,503 

3.7 
3.5 

Total 

3,758 

681,800,673  |248,122,908 

23,158.085  .32,650,243 

3.4 

2.5 

3.5 

Sept.,  1893.  to  Mar.,  1804 : 
New  England  StAtf^s . . . 
Middle  States 

593 

915 

570 

1,683 

166, 827, 490 

195. 161, 745 

76,606,200 

241,854.300 

40,030,233 

HI,  083, 140 

22, 615, 636 

64, 604. 286 

5, 017, 740 
7, 030, 041 
2, 857, 628 
7,416,042 

4, 527, 971       3. 0 
8.982,565       ^  i 

2.3 
2.6 
2.0 
2.4 

2.1 
2.9 

Southern  States 

Western  States 

1.924.778 
4, 327.  512 

3.7 
3.1 

1.9 
1.4 

Total 

3.770      ftSO  i4Q  73.^  i*)!?  a^9  90<> 

23,231,300   10,762,826 

3.4       2.5 

2.1 

■      ' 

Mar..  1894.  to  Sept.,  1894  : 
New  England  States . . . 
Middle  States 

503 

018 

575 

1,655 

3,741 

166,  713, 020     48, 710. 048 
104,706,745   112. 1S8.»0A 

4.020,234 
7.575,167 
2, 382, 408 
7, 215,  Oil 

4,414.089 
9, 19:{,  435 
2, 757. 056 
5,827,842 

3.0 
3.0 
3.2 
3.1 

2.3 
2.5 
2.5 
2.5 

2.0 
3.0 

Southern  States 

Western  States 

74, 636, 200 
229, 306, 300 

22,45.3,046 
61,358,870 

2.8 
2.0 

Total 

665,453,165  244,660.362 

22, 101. 010 

22, 192, 422 

3.3 

2.4 

2.4 

Sept..  1894,  to  Mar..  1895 : 
New  England  States. . . 
Middle  States 

593 

022 

673 

1,641 

165.005,620 
104, 766. 725 

48.277,437 
112.605,007 

4,875,820 
7, 883. 130 
3. 308,.4O0 
7, 003. 275 

4, 119. 058 
8. 182. 890 
2,923,565 
8, 142.  372 

3.0 
4.0 
4.6 
3.5 

2.3 
2.6 
3.5 
2.7 

1.9 
2.7 

Southern  States 

Western  States 

73, 732, 700 
230,466,520 

22, 567, 042 
63, 012, 573 

3.0 
2.8 

Total 

Mar.,  1805.  to  Sept..  1895 : 
New  Encland  States. . . 

Middle  States 

Southern  States 

Western  States 

Total 

3.729 

663,071,565 

246,552,140 

24. 150, 634 

23,  367, 885 

3.6 

2.7 

2.6 

589 

926 

572 

1,616 

3.703 

163,455,620 

103.611,725 

72, 152, 700 

227, 382, 520 

48, 196. 340 

114,717,851 

22,275,064 

63,188,500 

4,722,067 
7,671,301 
2, 381, 800 
7, 043, 854 

4, 437, 885 
9, 128, 447 
2,991.003 
6,941,336 

2.0 
4.0 
3.3 
3.1 

2.2 
2.5 
2.5 
2.4 

2.1 
3.0 
3.2 
2.4 

656,602,565 

248, 370, 854 

21,810,028 

23, 408, 671 

3.3 

2.4 

2.6 

Sept..  1895,  to  Mar.,  1896 : 
New  England  States. . . 
Middle  States 

589 
932 

163.056,620 

104. 506, 625 

72, 068, 700 

225,507,200 

48,100,041 
116, 176. 674 

4, 804, 742 
7. 770, 217 

5,211,455 
P.  002, 150 

2.0 
4.0 

2.2 
2.5 
3.2 

2.8 

2.5 
3.2 

Soathern  States 

Western  States 

Total 

568 
1,605 

22. 640, 820 
61, 100, 601 

3, 034. 260 
8,123,415 

3,333,581  '■    4.2 
6, 620, 03U       3. 6 

3.5 
2.3 

3,694 

6.'>5, 310, 145 

248, 027, 226 

23, 732, 643 

25, 068, 122       3. 6 

2.6 

2.8 

Mar.,  1896,  to  Sept.,  1896: 
New  England  States. . . 
Middle  States 

589 

929 

567 

1,586 

161, 731, 620 

193, 617, 875 

71,758,700 

223,024.160 

48, 674, 075 

116, 024, 338 

22,868,500 

50,076,408 

4,760,622 
7, 720, 192 
2,327,410 
6,976,078 

5,213,473       3.0 
0, 707, 104       4. 0 

2.3 
2.5 
2.5 
2.5 

2.5 
3.2 

Southern  States 

Western  States 

3, 103,  515 
6,470.012 

3.2 
3.1 

3.4 
2.8 

Total 

General  average  . . .'. 

3,  671     650, 132, 355 

248,443,420     21,703,802 

24,674,104 

3.4 

2.4 

2.7 

3,530     645,342,071 

220,433,031 

23,991,226 

30, 020. 401 

\ 

ZA  V   ^.^ 

l^-..^ 
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No.  70.-^NuMBKR  OF  National  Banks,  tukir  Capital,  Surplus,  Dividends,  Net 

Earnings,  and  Ratios,  Yearly,  1870  to  1896. 


Year  ended 
March  1— 


1870. 

1871. 

1872. 

1873. 

1874 

1876. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1801. 

1802. 

1803. 

1804. 

1805. 

1806. 


Average.  27 
years  

Aggregate,  27 
years  


No. 

of 

banks. 


1.526 
1,602 
1,721 
1.882 
1,061 
1,060 
2,061 
2,080 
2,073 
2  045 
2,045 
2. 079 
2.118 
2.232 
2.420 
2,616 
2.686 
2.810 
2.003 
3.120 
3.244 
3.477 
3,041 
3.730 
3,764 
3.735 
3.608 


Capital. 


$400,008,806 
427.008,134 
448, 346. 485 
473. 007, 353 
488, 805. 637 
401. 753. 557 
501.037.162 
408, 566, 025 
480, 007, 805 
467. 322, 046 
454,606,073 
455. 520, 063 
450, 644, 485 
478.510.528 
501.301,720 
520,752.720 
527, 777. 808 
542.950,700 
567, 810, 644 
588. 301. 407 
607,  428.  365 
643, 680. 165 
671.403.123 
682. 075. 512 
081, 129.  704 
064,712.365 
655.000.855 


532, 085, 980 


Sorplas. 


$84, 112, 020 
93.151,510 
08, 858. 017 
100, 719. 615 
120. 791, 853 
129.962,338 
134,205.621 
131.561.621 
123.361.407 
117.715.634 
116.187,026 
121.313.718 
120,265,141 
135, 670. 518 
143,416.518 
148. 246. 298 
150. 218. 207 
160. 808. 339 
175. 325, 850 
188, 462, 245 
200. 837, 650 
215. 040. 040 
230. 380, 748 
241,738,151 
247, 732. 601 
245,  606, 255 
248, 203, 540 


157,114.563 


Dividends. 


Ratios. 


$43, 246, 026 
43, 28.'>,  493 
44, 085, 105 
48,653.350 
48, 353, 026 
40. 680, 122 
49, 129, 366 
44,367,798 
41, 090, 506 
35.  600, 277 
85, 523, 140 
37  167,717 
30i  415. 348 
41,181,655 
41. 476, 382 
40,609.317 
41, 553. 907 
43. 296. 729 
45,002,427 
46, 734, 024 
40. 575, 353 
60.077,802 
50, 573, 088 
51,328,070 
46, 800, 345 
46,252,545 
45, 651, 678 


44,470,354 
1, 200, 009, 576 


Net  earn- 
ings. 


$58,218,118 
64.057,047 
64,817,850 
62.409.369 
62,666,120 
59,172,818 
61, 898, 138 
40, 133, 104 
32, 220, 724 
28.337,553 
38,025,084 
48.485.271 
56. 254, 141 
52.670,509 
56,568,078 
45.909,221 
49.651,961 
69.611.513 
66, 409, 368 
67, 809. 061 
60,766,914 
76,952,996 
tS0,98O.73O 
68,386.632 
62,422,060 
46, 560, 309 
48, 666, 794 


64, 631, 980 
1,475,063,464 


ends  to 
pltal. 

5| 

■sZ- 
1^^ 

2  «• 

•O  At.  ■.  ^-o 

r 

a 

^ 

Pr.et. 
10.5 
10.1 
10.0 
10.3 
9. 
10. 


9 
1 


9.8 
8.9 
8.6 
7.6 
7.8 
8.2 
8.6 
8.6 
8.2 
7.8 
7.9 
7.9 
7.9 
7.9 
8.1 
7.9 
7.5 
7.5 
6.8 
6.9 
0.9 


PrM. 
8.8 
8.3 
8.2 
8.4 
7.9 
7.9 
7.8 
7.0 
6.8 
«.l 
6.2 
6.4 
6.7 
6.7 
6.4 
6.1 
6.1 
6.1 
6.1 
6.0 
6.1 
5.9 
5.6 
6.5 
5.0 
6.0 
6.0 


I 


8.3 


Pr.cL 
11.8 
10.4 
10.2 
10.7 
10.3 
9.5 
8.1 
6.3 
5.3 
4.8 
6.7 
8.4 
9.5 
8.6 
8.6 
6.9 
7.3 
8.5 
8.8 
8.7 
6.6 
&9 
7.8 
7.4 
5.6 
5.0 
5.4 


6.4 


7.9 


I 
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No.  71.— National  Banks  which  have  gone  into  Voluntary  Liquidation  under 
THE  Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes  of  the 
United  States,  with  the  Dates  of  Liquidation,  the  Amount  of  their  Capi- 
tal, Circulation  Issued  and  Retired,  and  Outstanding  October  31, 1896. 


Name  and  location  of  bank. 


First  National  Bank,  Penn  Yan,  N.  Y.  * . 
First  National  Bank,  Norwich,  Conn.  *. . 
Second  National  Bank,  Ottamwa,  lovat. 
Second  National  Bank,  Canton,  Ohio  t . . . 
First  National  Bank,  Lansine,  Mich.  t. . . 

First  National  Bank,  Columbia,  Mo 

First  National  Bank,  Carondelet,  Mo 

First  National  Bank,  Utica,  N.  Y.  * 

Pittston  National  Bank,  Pittston,  Pa 

Fourth  National  Bank,  Indianax>oliB,  Ind. 
Berkshire  National  Bank,  Adams,  Mass.; 
National  Union  Bank,  Rochester,  N.  Y.. 
First  National  Bank,  Leonardsvllle,  N.  Y. 
Fanners*  National  Bank,  Richmond,  Va. 
Fanners*  National  Bank,   Waukesha, 

Wis 

National  Bank  of  Metropolis,  Washing- 
ton, D.C 

First  National  Bank,  Providence,  Pa 

National  State  Bank,  Dubuque,  Iowa — 
First  National  Bank  of  Newton,  New- 

tonTille,  Mass 

First  National  Bank,  New  Ulm,  Minn. . . 
National  Bank  of  Crawford   County, 

Meadvllle,Pa 

Kittanning  National  Bank,  KittannJng, 

Pa.! 

City  National  Bank,  Savannah, Ga. f  ... 
Ohfo  National  Bank,  Cincinnati,  Ohio. . . . 

First  National  Bank,  Kingston,  N.  Y 

First  National  Bank.  Blufiton,  Ind 

National  Exchange  Bank, Richmond,  Va. 
First  National  Bank,  Skaneateles,  N.  Y. . 

First  National  Bank,  Jackson,  Miss 

First  National  Bank,  Downingtown,Pa. 

First  National  Bank.  Titusville,  Pa 

Appleton National  Bank,  Appleton,  Wis. 

National  Bank  of  Whit«stown.  N.  Y 

First  National  Bank,  New  Brunswick, 

N.J 

First  National  Bank,  Cuyahoga  Falls, 

Ohio 

First  National  Bank.  Cedarburg,  Wis. . . 
Commercial  National  Bank,  Cincinnati, 

Ohio 

Second  National  Bank,  Watertown,  N.  Y . 
First  National  Bank,  South  Worcester, 

N.  Y 

National  Mechanics  and  Farmers'  Bank, 

Albany,  N.Y 

Second  National  Bank,  Des  Moines, Iowa 
First  National  Bank,  Steuben  ville,  Ohio. 

First  National  Bank,  Plumer,  Pa 

First  National  Bank,  Danville,  Va 

First  National  Bank,  Dorchester,  Mass. . 
First  National  Bank,  Oskaloosa,  Iowa. . . 
Merchants  and  Mechanics*  National 

Bank,  Troy,  N.  Y 

National  Savings  Bank.  Wheeling,  W.Ya 

First  National  Bank.  Marion,  Ohio 

National  Insurance  Bank,  Detroit,  Mich. 
National  Bank  of  Lansingburg,  N.  Y. . . 
National  Bank  of  North  America,  New 

York,  N.Y 

First  National  Bank,  Hikllowoll,  Me 

First  National  Bank,  Clvde,  N.  Y 

Paoiflo  National  Bank,  New  York,  N.  Y. 
Grocers'  National  Bank,  N  ew  York,N.  Y . 
Savannah  National  Bank,  Savannah, 

Ga 

First  National  Bank,  Frostbnrg,  Md . . . . 
First  National  Bank,  La  Salle,  111 


Date  of 
liquidation. 


CapitaL 


Apr.  7.1864 
May    2,1864 

do 

Oct.  3, 1864 
Dec.  5, 1864 
Sept.  19, 1864 
Mar.  15, 1865 
June  0.1865 
Sept.  16, 1865 
Nov.  30, 1865 
Dec.  8, 1865 
Apr.  26, 1866 
July  11, 1866 
Oct.   22,1866 

Nov.  25, 1866 

Nov.  28, 1866 
Mar.  1, 1867 
Mar.  9,1867 

Mar.  11,1867 
Apr.  18, 1867 

Apr.  19. 1867 

Apr.  29. 1867 
May  28, 1867 
July  3,1867 
Sepl.  26, 1867 
Dec.    5, 1867 

do 

Dec.  21,1867 
Dec.  26,1867 
Jan.  14,1868 
Jan.  15,1868 
Jan.  21, 1868 
Feb.  14, 1868 

Feb.  26,1868 

Mar.  4,1868 
Mar.  23, 1868 

Apr.  28, 1868 
July  21, 1868 

Aug.  4,1868 


do 

Aug.  5,1868 
Aug.  8.1868 
Aug.  25, 1868 
Sept  30, 1868 
Nov.  23, 1868 
Dec.  17,1868 

Dec.  31,1868 
Jan.  7, 1869 
Jan.  12,1869 
Feb.  26, 1869 
Mar.  6,1869 

Apr.  15, 18C9 
Apr.  19, 1869 
Apr.  23, 1869 
May  10, 1869 
June  7,1869 

June  22, 1869 
July  30. 1869 
Aug.  80, 1869 


$100,000 
30,000 


200,000 
100,000 
100,000 
400,000 
60,000 
100,0^ 

100,000 

200.000 
100,000 
150,000 

150,000 
60,000 

300,000 

200,000 
100,000 
600,000 
200,000 

50,000 
200,000 
150,000 
100.000 
100,000 
100,000 

50,000 
120,000 

100,000 

50,000 
100,000 

500,000 
100,000 

175,500 

350,000 
50,000 

150,000 

100,000 
60,000 

150,000 
75,000 

300,000 
100,000 
125,000 
200,010 
150.000 

1,000,000 

60,000 

60,000 

422,700 

390,000 

100,000 
50,000 
50,000 


Circulation. 


Issued. 


$90,000 
25.500 


100,000 


192.500 
45,000 
85,000 

90,000 

180,  OOu 

90,000 

127,000 

130,000 
54,000 


450,000 

180,000 

45.000 

180,000 

135,000 

45,500 

90.000 

86,750 

45,000 

45,500 

90,000 

45.000 
90,000 

345,950 
90,000 

157,400 

314,950 
42,500 

136,000 
87,500 
45,000 

132,500 
67,500 

184,750 
90,000 

109,860 
85.000 

135,000 

333,000 
53,350 
44,000 

134,990 
85,260 

85,000 
45,000 
45,000 


Retired. 


$89,875 
25,404 


99.403 


191,608 
44,430 
83,348 

89,655 

177,220 

88,805 

125.806 

128.912 
53,290 


444,350 

177, 927 

44,606 

179,460 

133,903 

44.015 

89,066 

85,880 

44,380 

45,268 

88,744 

44,482 
89,577 

344. 195 
89.060 

155,856 

313. 325 
42,162 

133, 487 
86,292 
44,750 

130,687 
67.001 

183,262 
89,445 

109,044 
84,483 

183,832 

380,965 
52,057 
43,290 

134, 112 
85,026 

84,520 
44,777 
44,545 


Out- 
standing. 


$125 
06 


597 


602 

570 

1,657 

445 

2,780 
1,195 
1,195 

1.088 
71U 


5,650 

2,073 

394 

640 

1.097 

1,485 

934 

870 

620 

282 

1.256 

518 
423 

1,755 
920 

1.544 

1.625 
338 

1,513 

1,208 
250 

1,813 
400 

1,488 
545 
806 
517 

1,168 

2,035 
803 
710 
878 
224 

480 
223 
465 


*  New  bank  with  same  title,    t  Never  completed  organization.    I  Consolidated  with  another  bank. 
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Name  aiitl  lotuition  of  bauk. 


Dato  of  r'«««*.i 

liquidation.       ^»P"*i 


JSational  Bank  of  Commerce,  George- 

Miners'  National  Bank,  Salt  Lake  City, 

Utah 

First  National  Bank.  Vinton,  Iowa 

National  Exchange  Bank,  Philadelphia, 

Pa 

First  National  Bank.  Decatur,  III 

National  Union  Bonk,  Owogo,  N.  Y 

First  National  Bank,  Berlin,  Wis 

Central  National  Bank,  Cincinnati.  Ohio. 

First  National  Bank,  Dayton,  Ohio 

National  Bank  of  Chemung,  Elniira.  N  Y . 
Morchants' National  Bank,  Milwaukee, 

Wis 

First  National  Bank,  St.  Louis,  Mo 

Chemung  Canal  National  Bank,  Elmirii, 

N.Y 

Central  National  Bank,  Omaha. Nebr.*. . 
First  National  Bank,  Clarks villa,  Va . . . 

First  National  Bank,  Burlington,  Vt 

First  National  Bank,  Lebanon,  Ohio 

National  Exchange  Bank,  Lansingbnrg, 

N.Y 

Muskingum  National  Bank,  Zanesvillo, 

Ohio 

United  National  Bank,  Winona,  Minn  .. 
First  National  Bank,  Des  Moines,  Iowa. 
Saratoga  County  National  Bauk,  Water- 
ford,  If .  Y 

State  National  Bank,  St.  Joseph,  Mo 

First  National  Bank,  Fonton,  Mich 

First  National  Bank,  Wellsbnrg.  W.  Va. 
Clarke  National  Bank,  Rochester,  N.  Y. 
Commercial  National  Bank.   Oshkosh, 

Wis 

Fort   Madison    National    Bank,    Fort 

Madison,  Iowa 

National  Bank  of  Maysville,  Ky 

Fourth  National  BanK,  Syracuse, N.Y. . 
American  National  Bank,  New  York, 

N.Y 

Carroll  County  National  Bank,  Sand- 
wich, N.  H 

Second  National  Bank,  Portland,  Me 

Atlantic  National  Bank,  Brooklyn.  N.  Y. 
Merchants  and  Farmers'  National  Bank, 

Quincy,  III 

First  National  Bank,  Rochester,  N.  Y  . . 
Lawrenceburg   National    Bank,   Law- 

renceburg,  Ind 

Jewett   City   National  Bank,   Jewett 

City,  Conn 

First  National  Bank,  Knoxville,  Tenn.. 

First  National  Bank,  Goshen,  Ind 

Kidder  National  Gold  Bank,  Boston, 

Mass 

Second  National  Bank,  Zanesville.  Ohio 
Orange  County  National  Bank,  Chelsea, 

Vt 

Second  National  Bank,  Syracuse,  N.  Y.. 
Richmond  National  Bank,  Richmond, 

Ind.- 

First  National  Bank,  Adams,  N.Y 

Mechanics'  National  Bank. Syracuse,N.Y 
Farmers  and  Mechanics'  National  Bank, 

Rochester,  N.  Y 

Montana  National  Bank,  Helena,  Mont. . 

First  National  Bank,  Havana,  N.  Y 

Merchants  and  Farmers'  National  Bauk, 

Ithaca,  N.Y 

National  Bank  of  Cazeno\ia,  N.  Y 

Merchants'  National  Bank,  Memphis, 

Tenn 

Man  nfacturers'  National  Bank,  Chicago, 

III  7... 

Second  National  Bauk,  Chicago,  111 


Oct.  28,1869 

Dec.  2, 1869 
Dec.  13,1868 

Jan.  8, 1870 
Jan  10.1870 
Jan.  11,1870 
Jan.  25, 1870 
Mar.  31. 1870 
Apr.  9.1870 
June  10  1870 

June  14, 1870 
July  16, 1870 

Aug.  3. 1870 
Sept.  23. 1870 
Oct.  13.1870 
Oct.  15,1870 
Oct.   24.1870 

Dec.  27. 1870 

Jan.  7, 1871 
Fob.  15, 1871 
Mar.  25. 1871 

Mar.  28, 1871 
Mar.  31, 1871 
May  2,1871 
June  24, 1871 
Aug.  11, 1871 

Nov.  22, 1871 

Dec.  26,1871 
Jan.  6, 1872 
Jan.    9, 1872 

May  10, 1872 

May  24, 1872 
June  24, 1872 
July  15, 1872 

Aug.  8,1872 
Aug.   0,1872 

Sept.  10, 1872 

Oct.  4, 1872 
Oct.  22,1872 
Nov.  7,1872 

Nov.  8.1872 
Nov.  16, 1872 

Jan.  14,1873 
Feb.  18.1873 

Feb.  28, 1873 
Mar.  7.1873 
Mar.  11, 1873 

Apr.  15, 1873 

do 

June  3,1873 

June  30, 1873 
July  18, 1873 

Aug.  30, 1873 

Sept.  25, 1873 
. .-  do 


Circulation. 


l8SU(*d.     I     Ketirc-il. 


Oui- 
standin:;. 


$100,000 

$80,000 

150,000 

135,000 

50,000 

42,500 

300,000 

175, 750 

100,000 

8.5,250 

100,000 

88. 250 

500.000 

44.000 

500,000 

425,000 

150,000 

135.000 

100,000 

90.000 

100.000 
200,000 

100.000 
100.000 
50.0(K) 
300,000 
100,000 

100,000 

100.000 

50,000 

100,000 

150.000 
100,000 
100,  OtX) 
100,000 
200.000 

100.000 

75,000 
300.000 
105.  500 

.500,000 

50,000 
100.000 
200,000 

150.000 
400,000 

200,000 

60.000 
100,000 
115,000 

300,000 
154,700 

200,000 
100,000 

230,000 

75,000 

140,000 

100,000 

100.000 

50,000 

50.000 
150,000 

250,000 

500,000 
100.000 


90,000 
179.990 

90,000 


$80,110 

1890 

134, 

187 

813 

42, 

303 

197 

174,020 

1.730 

84, 

226 

1,024 

87, 

306 

852 

43. 

627 

37;} 

421. 

665 

3,335 

133, 

911 

1,03 

89. 

5W 

472 

89. 

385 

606 

178. 

717 

1,273 

27,000 

270,000 

85,000 

90.000 

90,000 
45,000 
90,000 

135,000 
90,000 
49.500 
90,000 

180.000 

90,000 

67,500 

270,000 

01,700 

450,000 

45,000 

81,000 

165.000 

135,000 
206,100 

180,000 

48.750 

80, 010 

103,500 

120, 000 
138. 140 

180,000 
90,000 

207.000 
66,900 
93,800 

83,250 
31,500 
45,000 

45.000 
116, 770 

225,000 

438. 75.) 
97,500 


89.195 


I 


26.895 

267,258 

84,408 

89,441 

89.3A0 
44,  e^ 
88.223 

134, 101 
88,471 
49,033 
88,296 

178,322 

89,332 

67.040 

268,877 

90,942 

444,325 

44,488 

80.078 

163,730 

133,805 
203,937 

178, 144 

48,307 

80, 183 

102, 813 

120.000 
136,603 

178.001 
88,880 

197,550 
06.046 
92,950 

82,462 
31,300 
44,425 


44,341 
115,434 

222,573 

433,  C47 
96.266 


805 


105 
2.742 

S92 

5» 

640 
375 
777 

S89 

529 
467 

70*2 
1,6HJ 

668 

460 
1.123 

5,675 

512 

922 

1,270 

1.195 
2,  IS 

1.856 

443 

727 
1,187 


1.537 

1.999 
1.130 

9.450 
851 
850 

788 
110 
575 

650 
1,336 

2,427 

5.103 
1.234 


i 


•  liew  WiiV  ysVvVi  %^a&Ci  VVV.\<i», 
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Nftme  aad  location  of  bank. 


Mercbanta*  NatioDal  Bank,  Dnbnqne, 
Iowa 

Beloit  National  Bank,  Beloit,  Wia 

Union  National  Bank,  St.  Loais,  Mo. ... 
City  National  Bank,  Green  Bay.  Win. . . 

First  National  Bank.  Sbelbina,  Ho 

Second  National  Bank,  NaAhyille,  Tenu 

First  National  Bank,  Oneida,  N.  Y . 

Merchants'  National  Bank,  Hastings, 

Minn 

National  Ban  k  of  Tecnmsch,  Mich 

Gallatin  National  Bank,  Shawneetown, 

III 


Date  of 
liquidation. 


Sept.  30, 1873 
Oct.  2. 1873 
Oct.  22,1873 
Nov.  29. 1873 
Jan.  1, 1874 
Jan.  8.1874 
Jan.  13,1874 


Firnt  National  Bank.  Brookville,  Pa 

Citizens'  Nationsl   Bank,  Sioux  City, 

Iowa 

Citizens'  National  Bank,  Charlottesville, 

Va 

Farmers'  National  Bank,  "Warren,  111. .. 

First  National  Bank,  Medina.  Ohio 

Croton  River  National  Bank,  South  East, 

N.  Y, 

Merchants'  National  Bank  of  West  Vir- 
ginia, Wheeling,  W.  Va 

Central  National  Bank,  Baltimore,  Md . . 
Second  National  Bank,  Leavenworth, 

Kans 

Teutonia  National  Bank,  New  Orleans, 

la 

City  National  Bank,  Chattanooga,  Tenn . 

First  National  Bank,  Cairo,  111 

First  National  Bank,  Olathe.  Kans 

First  National  Bank,  Beverly,  Ohio 

Union  National  Bank,  La  Fayette,  Ind. . 
Ambler  National  Bank,  Jacksonville, 

Fla.* 

Mechanics'  National  Bank,  Chicago.  III. 
First  National  Bank,  Evansville,  Wis. . . 
First  National  Bank,  Baxter  Springs, 

Kans 

People's  National  Bank,  Pueblo,  Colo. . . 
Nationid  Bank  of  Commerce,  Green  Bay, 

Wis 

First  National  Bank.  Mlllersburg,  Ohio. 

First  National  Bank,  Staunton,  Va 

National  City  Bank,  Milwaukee,  Wis 

IrasburgNational  Hank  of  Orleans,  Iras- 
burg,  Vt 

First  National  Bank,  Pekin,  111 

Merchants  and  Planters'  National  Bank, 

Augusta,  Ga 

MontTcello  National  Bank,  Monticello, 

Iowa 

Iowa  City  National  Bank,  Iowa  City, 

Iowa 

First  National  Bank,  Wheeling.  W.  Va.. 
First  National  Bank,  Mount  Clemens, 

Mich 

First  National  Bank,  Knob  Noster,  Mo. . 

First  National  Bank,  Brodhead,  Wis 

Auburn  City  National  Bank,  Auburn, 

N.Y 

First  National  Bank.  Eldorado,  Kans... 
First  National   Bank,  Junction   City, 

Kans 

First  National  Bank,  Chetopa.  Kans 

First  National  Bank,  Golden  Colo 

National  Bank  of  Jefferson,  Wis 

Green  Lane  National  Bank,  Green  Lane, 


Pa. 


State  National  Bank.  Topeka,  Kans 

Farmers'  National  Bank,  Marshalltown, 

Iowa 

Richland    National    Bank,    MauBfield, 

Ohio 

Planten'  National  Bank,  Louisville,  Ky. 


Feb. 
Mar. 


7.1874 
3,1874 


Mar.  7,1874 
Mar.  26, 1874 

Apr.  14. 1874 

Apr.  27, 1874 
Apr.  28,1874 
May    6,1874 

May  25, 1874 

July  7,1874 
July  15, 1874 

July  22, 1874 

Sept.  2,1874 
Sept.  10, 1874 
Oct.  10,1874 
Nov.  0,1874 
Nov.  10, 1874 
Dec.    4, 1874 

Dec.  7, 1874 
Dec.  30, 1874 
Jan.  9,1875 

Jan.  12,1875 
do 


Capital. 


do 

do 

Jan.  23.1875 
Feb.  24, 1875 

Mar.  17, 1876 
Mar.  25, 1875 

Mar.  30, 1875 


.do 


Apr.  14. 1875 
Apr.  22, 1875 

May  20,1875 
May  29,1875 

June  24, 1876 

• 

June  26, 1875 
June  30, 1875 

July  1,1875 
July  19, 1875 
Aug.  25, 1875 
Aug.  26, 1676 

Sept.  0.1875 
Sept.  15, 1875 

Sept.  18, 1875 

Sept.  25, 1875 
Sept.  30. 1875 

*  No  circulation. 


$200,000 
50,000 
500,000 
50,000 
100,000 
125,000 
125,000 

100,000 
50, 000 

250, 000 
100, 000 

50,000 

100,000 
50,000 
75,000 

200,000 

500,000 
200,000 

100,000 

300.000 
170,000 
100,000 
50,000 
102,000 
250,000 

42,500 

250,000 

55,000 

60,000- 
50,000 

100, 000 
100. 000 
100,000 
100,000 

75,000 
100,000 

200,000 

100,000 

125.000 
250,000 

50,000 
50,000 
50,000 

200,000 
50,000 

50,000 
50,000 
60,000 
60,000 

100,000 
60,000 

60,000 

150,000 
350,000 


Circulation. 


Issued. 


Retired. 


$180, 000 
45,000 

150, 300 
45, 000 
90,000 
92,920 

110,500 

90,000 
45,000 

225.000 
90,000 

45.000 

90,000 
45,000 
45,000 

166,550 

450,000 
180,000 

90,000 

270,000 

148, 001 

90,000 

45,000 

90,000 

224, 095 


125,900 
45,00C 

36, 000 
27,000 

90,000 
60,400 
00,000 
60,000 

67,500 
90,000 

169,000 

45,000 

104,800 
225,000 

27,000 
43,800 
'45,000 

141, 300 
45,000 

45.000 
36,000 
27,300 
54,000 

90,000 
30,600 

27,000 

130. 300 
315, 000 


$176, 636 
44,339 

148, 593 
44,355 
89, 362 
91,775 

109, 027 

88,615 
44,380 

223.  224 
88. 915 

44.860 

89,  359 
44. 505 
44, 747 

163,712 

445. 302 
179, 009 

88.094 

268.240 

147, 219 

88.792 

44,683 

88.693 

220.523 


Out- 
Atanding. 


124, 170 
44,595 

35,675 
26,835 

89,315 
60,067 
89,147 
59, 240 

66,639 

88,836 

167,475 

44,787 

103, 222 
222, 295 

26,930 
43,490 
44,569 

139, 149 
44,  572 

44,715 
35,  715 
26, 818 
63, 072 

89,740 
30.487 

26.850 

128.229 
811, 192 


$3,365 

661 

1,707 

645 

&38 

1,145 

1,473 

1,385 
020 

1,776 
1,085 

140 

641 
495 
253 

2,838 

4,698 
991 

1,906 

1.760 
782 

1,208 
317 

1,307 

3,572 


1,730 
405 

325 
165 

685 
833 
850 
763 

861 
1,164 

1,525 

213 

1,578 
2,705 

70 
310 
431 

2.151 
428 

285 
285 
182 
028 

260 
113 

150 

2,071 
3,808 
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Name  and  location  of  bank. 


Datoof 
liquidation. 


First  National  Rank,  Gallatin.  Tenn 

Firet    National    Bank,    Charlestown, 

W.Va 

People's  National  Bank,  Winohester,  111. 
Fimt  National  Bank,  New  Lexington, 

Ohio 

First  National  Bank,  Ishpeming,  Mich.. 
Fayette  County  National  Bank,  Wash- 
ington, Ohio 

Merchants'  National  Bank,  Fort  Wayne, 

Ind 

Kansas  City  National   Bank,  Kansas 

City,  Mo 

First  National  Bank,  Schoolcraft^  Mich  . 
First  National  Bank,  Curwensville,  Pa. . 
National  Marine  Bank,  St.  Paul,  Minn.. 

First  National  Bank,  Rochester,  Ind 

First  National  Bank,  Lodi,  Ohio 

Iron  National  Bank,  Portsmouth.  Ohio.. 

First  National  Bank,  Ashland,  Nebr 

First  National  Bank,  Paxton,  111 

First  National  Bank,  Blooiufleld,  Iowa. . 
Marietta  National  Bank,  Marietta,  Ohio. 
Salt  Lake  City  National  Bank,  Salt  Lake 

City,  Utah 

First  National  Bank,  Lagrange,  Mo 

First  National  Bank,  Atlantic,  Iowa 

First  National  Bank^Spenoer,  Ind 

National  Currency  Bank,  New  York, 

NY 

Cnverna  National  Bank,  Cavema.  Ky . . . 

Citv  National  Bank,  Pittsburg,  Pa 

National  State  Bank,  Des  Moines,  Iowa. 

First  National  Bank,  Trenton,  Mo 

First  National  Bank,  Bristol,  Tenn 

First  National  Bank,  Leon,  Iowa 

Anderson  County  National  Bank,  Law- 

rencebnrg.  Ky 

First  National  Bank,  Newport,  Ind 

First  National  Bank,  Depere,  Wis 

Second  National  Bank,  Lawrence,  Kans . 
Commercial  National  Bank,  Versailles, 

Ky 

State  National  Bank.  Atlanta,  Ga 

Syracuse  National  Bank,  Syracuse.  N.  Y. 
f^irst  National  Bank,  Northumberland, 

Pa 


Oct.     1, 1875 

Oct.  2, 1875 
Oct.     4, 1875 

Oct.  12,1875 
Oct  20.1875 

Oct.  26,1876 

Nov.    8,1875 

Nov.  13, 1875 
Nov.  17, 1875 
Dec.  17, 1875 
l>ec.  28, 1875 
Jan.  11, 1876 

do 

Jan.  19, 1876 
Jan.  26,1876 
Jan.  28, 1876 
Feb.  5,1876 
Feb.  16, 1876 

Feb.  21,1876 
Feb.  24, 1876 
Mar.  7,1876 
Mar.  11. 1876 


Mar. 

May 

May 

June 

June 

July 

July 


23,1876 
13, 1876 
26, 1876 
21, 1876 
22, 1876 
10, 1876 
11, 1876 


First  National  Bank,  Lancaster,  Mo 

First  National  Bank,  Council   Grove, 

Kans 

National  Bank  of  Commerce,  Chicago,  111. 

First  National  Bank,  Palmyra,  Mo 

First  National  Bank,  Newton,  Iowa 

National    Southern    Kentucky    Bank, 

Bowling  Green,  Ky 

First  National  Bank,  Monroe,  Iowa 

Fi rst  National  Bank.  New  London.  Conn . 
Winona  Deposit  National  Bank,  Winona^, 

Minn 

First  National  Bank.  South  Charleston, 

Ohio 

Lake  Ontario  National  Bank,  Oswego, 

N.Y 

First  National  Bank,  Sidney,  Ohio 

Chillioothe  National  Bank,  Chillicothe, 

Ohio 

First  National  Bank,  Manhattan,  Kans. . 

National  Bank  of  Monticello,  Ky 

First  National  liank,  Kookville,  Ind  .... 

(Georgia  National  Bank,  Atlanta,  Ga 

First  National  Bank ,  Adrain,  Mich 

First  National  Bank,  Napoleon,  Ohio 

First  National  Bank.  Lancaster,  Ohio  . . . 

First  National  Bank,  Minerva,  Ohio 

Kinney  National  Bank,    Portsmouth, 

Ohio 

First  National  Bank,  Green  Bay,  Wis  . . .  | 
Aationia  Exchange  Bank,  WakeileVd,  &.  I\ 


July  29, 1876 
Aug.  7,1876 
Aug.  17, 1876 
Aug.  23, 1876 

Ang.26,1876 
Aug.  31. 1876 
Sept.  26, 1876 

Oct.  6, 1876 
Nov.  14, 1876 

Nov.  28, 1876 
Dec.  2,1876 
Dec.  12, 1876 
Dec.  16,1876 

Deo.  23, 1876 
Jan.  1,1877 
Jan.    9,1877 

Jan.  28,1877 

Feb.  U,  1877 


do 

Feb.  26, 1877 


Apr. 

Apr. 

Apr. 

Apr. 

May 

June 

June 

Aug. 

Aug. 


9,1877 
13, 1877 
23. 1877 
25, 1877 
31, 1877 
11, 1877 
30, 1877 

1,1877 
24, 1877 


Aug.  28, 1877 
Oct  19,1877 
Oct,  ^1,1877 


Circulation. 


Issued. 


Iletircd. 


Ou^ 

standing. 


$76,000 

100,000 
75,000 

50.000 
50,000 

100,000 

100,000 

ICO,  000 

50,000 

100,000 

100,000 

50,000 

100,000 

100,  000 

60,000 

50.000 

66.000 

150,000 

100,000 
60,000 
60,000 
70,000 

100,000 
60,000 
200,000 
100,000 
50,000 
60,000 
60,000 

100,000 
60,000 
60,000 

100,000 

170,000 
200,000 
200,000 

100,000 
60,000 

60,000 
2.50,000 
100,000 

60,000 

50,000 

60,000 

100,000 

100,000 

100,000 

275,000 
62,000 

100,000 

62.000 

60,000 

200,000 

100,000 

100,000 

60,000 

60,000 

60,000 

100,000 
50,000 
70,000 


$46,000 

90.000 
67,600 

45.000 
45,000 

81.280 

46,820 

65,991 
45,000 
90.000 
59,710 
45,000 
90,000 
90.000 
45,000 
46,000 
49,500 
90,000 

45,000 
45,000 
45.000 
63.000 

45,000 
45,000 
68,929 
60,795 
45,000 
45,000 
45.000 

45,000 
45,000 
81,500 
67,500 

153,000 

73,725 

117,961 

62.106 
27,000 

26,600 
71,465 
46, 140 
45,000 

27,000 
35.700 
88,300 

63,285 

90,000 

66,405 
(6,200 

63,826 
44,200 
49.600 
173,090 
45,000 
48,600 
45.000 
54,000 
45,000 

90,000 
46,000 
84,660 


$44,640 

$36D 

89,227 
66,910 

773 
S90 

44.650 
44,717 

841 

2B3 

80.688 

46,365 

65,221 
44.552 
80.743 
58.465 
43.070 
88,802 
80,287 
44,639 
44.  478 
48,565 
88,298 

44,210 
44,503 
44,539 
62.597 

44.105 
44,715 
68,474 
40.600 
44, 616 
U,727 
44,214 

44,770 
44.508 
31.301 
66,020 

151, 573 
72.865  ! 
114,820 

60,480 
26,887 

26,185 
70.393 
45,064 
43,006 

26,786 
85,454 
36, 761 

62, 149 

88.306 

62,487 
45,422 

62,490 
43,709 
48,810 
170, 525 
43.788 
42,067 
44.248 
52.468 
44,445 

89,110 
44,034 
83,961 


59! 

455 

779 

448 

1,2S7 

1,245 

1.990 

1.1M 

711 

361 

5S 

935 

1,702 

790 
497 
461 
403 

895 

29 
453 
1.195 
381 
273 
786 

239 
402 
199 
680 

1.427 

860 

3,141 

1.636 
113 

315 
1,072 
1.056 
1.004 

211 

246 

1.539 

1,136 
1,694 

3,018 
778 

1,335 
491 
690 

2.565 

1,212 
533 
752 

1.547 
655 

890 
966 
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No.  71. — National  Banks  which  havb  gone  into  Voluntary  Liquidation  undkr 
Provisions  op  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — Cont'd. 


Kame  and  location  of  bank. 


First  Xational  Tiank.  Union  City,  Ind . . . 
Firfit  >ialioual  Bank,  N«Katin«)0,  Mich . . . 
Tenth  National  Bank,  New  York,  N.  Y. . 

First  National  Bank,  Paola,  Kana 

National  Exchange  Bank,  Troy,  N.  Y 

Second  National  Bank,  La  Fayette,  Ind. . 
State  National  Bank,  MinneapoliH,  Minn. 

Second  National  Bank,  St.  Louis,  Mo 

First  National  Bank,  Sullivan,  Ind 

Rockland  County  National  Bank,  Nyack, 

N.  Y 

First  National  Bank, Wyandotte,  Kans. . 

First  National  Bank,  Boone,  Iowa 

First  National  Bank.  Pleasant  Hill^o. . 

National  Bank  of  Oloversvilie,  N.  Y 

Fir»t  National  Bank,  Independence,  Mo. 

National  State  Bank,  Lima,  Ind 

Firnt  National  Bank,  Tell  City,  Ind 

First  National  Bank,  Pomeroy,  Ohio 

Eleventh  Ward  National  Bank,  Boston, 

Mass^ 

First  National  Bank,  Propbet«town,  111 . 

First  National  Bank,  JacKson,  Mich 

First  National  Bank,  £au  Claire,  Wis  .. . 
Fir^tt  National  Bank,  Washington,  Ohio. 
First  National  Bank,  MiddlejMrt,  Ohio . . 

First  National  Ban k,  Streator.  Ill 

First  National  Bank,  Mnir,  Mich 

Kane  County  National  Bank,  St  Charles, 

111 


Date  of 
liquidation. 


Nov.  10, 1877 
Nov.  13, 1877 
Nov.  23, 1877 
Dec.  1, 1877 
Deo.  6.1877 
Dec.  20, 1877 
Dec.  31,1877 
Jan.  8, 1878 
do 


Capital. 


Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 

Mar. 
Mar. 
Mar. 
Mar 
Apr. 
Apr. 
Apr. 
Apr. 


10, 1878 

19, 1878 

22,1878 

7. 1878 

28,1878 

1, 1878 

2, 1878 

4.1878 

5,1878 

14, 1878 
19, 1878 
26,1878 
30, 1878 
6,1878 
2U.1878 
24, 1878 
25, 1878 


First  National  Bank,  Carthaee,  Mo 

Security   National    Bank,    Worcester, 

Mass 

First  National  Bank,  Lake  City,  Colo 

People  s  National  Bank,  Norfolk,  Va 

Topeka  National  Bank,  Topeka,  Kans . . . 

First  National  Bank,  St.  Joseph,  Mo 

First  National  Bank,  Winchester,  Ind. . . 
Muscatine  National  Bank,  Muscatine, 

Iowa 

Traders*  National  Bank,  Chicago,  HI 

Union  National  Bank.  Rah  way,  N.  J  .... 

First  National  Bank,  Sparto,  Wis 

Herkimer  County  National  Bank,  Little 

Falls,  N.Y 

Fanners'  National  Bank,  Bangor,  Me  . . . 
Pacific  National  Bank,  Council  Bluffs, 

Iowa 

First  National  Bank,  Anamosa,  Iowa. . . . 
Smithfield  National  Bank,  Pittsburg.  Pa. 
First  National  Bank,  Buchanan,  Mich . . . 
First  National  Bank,  Prairie  City,  111. . . . 
Corn  Exchange  National  Bank.  Chicago, 

111 


Franklin  National  Bank.  Columbus,  Ohio 

Traders'  National  Bank.  Bangor,  Me 

First  National  Bank.  Gonic  N.  H 

First  National  Bank,  Salem,  N.  C 

First  National  Bank,  Grranvllle,  Ohio. . . . 
Commercial  National  Bank,  Petersburg, 

Va 

First  National  Gold  Bank,  Stockton,  Cal. 
First  National  Bank.  Sheboygan,  Wis. . . 

First  National  Bank,  Boscobel,  Wis 

National  Marine  Bank.  Oswego,  N.  Y 

Cent  ral  National  Bank.  Hightstown,  N.  J 
Brookvillo  National  Bank,firookville,Ind 
Farmers'   National   Bank,  Centerville, 

Iowa 

First  National  Bank,  Clarinda,  Iowa  . . . 
Waterville  National  Bank,  Watenille.Me 

First  Natiocal  Bank,  Tremont,  Pa 

First  National  Bank.  Atlanta.  Ill 

Union  National  Bank.  Aurora.  Ill 

National  Bank  of  Menasba,  Wis 

National    Exchange    Bank,    Jefferson 

City,  Mo 

First NaUonal  Bank,  Hannibal,  Mo.... 


May  31, 1878 
Juno  1,1878 

Juno  5,1878 
June  15, 1878 
July  31.1878 
Auj:.  7,1878 
Aug.  13, 1878 
Aug.  24. 1878 

Sept.  2,1878 
Sept.  4,1878 
Sept.  10, 1878 
Sept.  14, 1878 

Oct.  11,1878 
Nov.  22, 1878 

Nov.  30, 1878 
Dec.  14.1878 
Dec.  16,1878 
Deo.  21, 1878 
Deo.  24, 1878 

Jan.    4, 1879 

do 

Jan.  14,1870 

do 

do 

do 


do 

do 

do 

Jan.  21,1870 
Jan.  25,1879 
Feb.  15,1870 
Feb.  18,1879 

Feb.  27, 1879 
Mar.  1.1879 
Mar.  3,1879 
Mar.  4,1879 
Apr.  16, 1879 
Apr.  22, 1879 
Apr.  26. 1879 

May  8.1879 
May  15. 1879 


$50,000 

50.000 

500,000 

60,000 

100,000 

200,000 

100,000 

200,000 

60,000 

100.000 
60,000 
50,000 
50,000 

100.000 
50,000 

100,000 
50,000 

200,000 

200,000 
60,000 

100,000 
60,000 

200,000 
80,000 
60,000 
60,000 

60,000 
60,000 

100.000 
60,000 
100,000 
100,000 
100,000 
60,000 

100,000 

200,000 

100,000 

60,000 

200,000 
100,000 

100,000 
60,000 

200,000 
60,000 
60,000 

600,000 
100,000 
100,000 

60,000 
150,000 

60,000 

120,000 
300.000 
60,000 
50.000 
120,000 
100.000 
100.000 

50,000 
60,000 

125,000 
75,000 
50,000 

125,000 
80,000 

50,000 
100,000 


Circulation. 


Issued. 


$45,000 
45,000 

441,000 
44,350 
90,000 
52,167 
82,500 
53,065 
45,000 

89,000 
45,000 
32,400 
45,000 
64,750 
27,0<K) 
33, 471 
44,500 
76, 713 

89,400 
45,000 
88,400 
38,461 
69,750 
31,500 
40.500 
44,200 

26,300 
44,500 

49,000 
29,300 
85,705 
89,300 
67,110 
52,700 

44,200 
43,700 
89,200 
45,000 

178, 300 
80.100 

45,000 
44,500 
78,750 
27,000 
27,000 

69.160 
93,070 
76,400 
45,597 
128,200 
34.365 

09,800 
288.600 
46,000 
43,900 
44,300 
32,400 
89,000 

41,500 
45,000 
110,300 
64,600 
28,500 
82,000 
44,500 

45,000 
88,200 


Retired. 


$44, 175 
•  44,311 
424,277 
43.642 
88,200 
49,082 
80, 072 
40,160 
44,566 

87,546 
44,312 
31, 015 

44,2:» 

64,  030 
25,801 
82. 467 
44.120 
72,248 

88,775 
44. 615 
86,915 
37.848 
67,527 
81, 145 
40. 125 
43,739 

25.918 
43,912 

48,590 
29,119 
84,730 
88,076 
65,380 
51, 381 

42, 691 
40.895 
87,258 
44,096 

K4. 613 
88,092 

43, 870 
43.719 
77,600 
26,678 
26,150 

54,064 
90,473 
74,703 
44,356 
125, 735 
83,139 

97,358 
226.671 
44,374 
43,048 
42, 170 
32, 013 
86,890 

40,968 
44,348 
107,909 
62,713 
26.140 
79,961 
43,688 

44,071 


Outstand- 
ing. 

$825 

689 
16, 723 

708 
1.800 
3,  085 
1,828 
3,895 

435 

1,454 
688 
485 
762 
720 

1,199 

1,004 
380 

3,465 

625 
885 

1,485 
613 

2,223 
355 
875 
461 

382 

588 

410 

181 

075 

1,224 

1. 730 

1,319 

1,509 

2,805 

1,942 

904 

3,687 
1,008 

1,130 
781 

1,150 
822 
850 

5.096 
2,597 
1,697 
t,241 
2.465 
1,220 

2,442 

11,929 

626 

852 

2, 130 
387 

2,110 

632 

652 
2,391 
1,887 

360 
2,039 

812 


\ 
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Xanie  iiiid  location  of  bank. 


Date  of  Canital 


M«rthant»'    Xational .  Hank,   "WiDona. 

Miun 

Faniu  If**  National  Haiik.  Kelthaburg.  Ill 

First  Niitional  linuk,  Franklin,  Ky 

National  liank  of  Salem.  Salt'ni,  Intl 

Koiirtli  Xatinnal  r>ank.  >fonii>liis.  Tonn  . 

Ik-dtunl  Nu!  ional  Bank,  liedtord.  lud 

Kirrtt  Nat  ional  Hank,  Afton,  Iowa 

First  National  Bank,  Ik^T  Lod^c,  Mont . 

First  Naticmal  Bank,  Bat  via.  Ill 

National  (Jdd  Bank  and  Trust  Com 

pan y,  San  FranciBCO.  Cal 

Gaiucaville  National  Bank,  Gainesville, 

Ala 

First  National  Bank,  Hackensaok,  N.  J. . 

National  Bank  of  Dolavan,  Win 

M('(-lianir.«<'  National  Bank,  Na»livillo, 

Tenn 

MtuichoHtcr  National  Bank.  Mandies- 

t<?r,  Ohio 

First  National  Bank,  Mevcradalo,  Pa 

First  National  Bank.  Mlfflinbnrg.  Pa. . . . 
National  Jiank  of  Michigan,  Marshall, 

Mich 

National  Exchange  Bank,  Honaton,  Tt^x . 
Ascutnpy  National  Bank,  Windsor,  Vt. . 
F  irst  Nut  ional  Bank,  Seneca  Falls,  N.  Y . 

F'irst  Nat  ional  Bank,  Baraboo,  Wis 

Bnndy  National  Bank,  Newcastle,  Ind. . . 
Vineland  National  Bank.  Vineland,  N.J. 
Ocean  County   National   Bank,  Toms 

River,  N.J 

Hungerford    National    Bank,  Adams, 

N.IT 

Merchants'  National  Bonk,  Minneapolis, 

Minn 

Farmers'    National   Bank,  Mechanics- 

burc:,  Ohio 

First  National  Bank.  Green  Spring,  Ohio 
First  National  Bank,  Cannon  Fal  Is,  M  inn . 
First  National  Bank,  C(»sho<'ton,  Ohio. . . 
Manufacturers'  National  Bank,  Three 

Rivers.  M  ich 

First  National  Bank,  Lansing,  Iowa 

First  National  BankrWatertown,  N.  Y. 

First  National  Bank,  Americus,  Ga 

First  National  Bank,  St.  Joseph,  Mich . . . 

First  National  Bank,  Logan,  Ohio 

Clement  National  Bank,  Rutland,  Vt.  *. . 

First  National  Bank,  RochePc.  Ill 

First  National  Bank,  Shakopee,  Minn  . . . 
National  State  Bank,  Oskaloosa,  Iowa  . . 

First  National  Bank,  Hobart,  N.  Y 

Attica  National  Bank.  Attica,  N.  Y 

National   Bank   of  Brighton,   Boston, 

Mass 

First  National  Bank,  Lisbon,  Iowa 

First  National  Bank,  Warsaw,  Ind 

Brighton  National  Bank,  Brighton,  Iowa . 
Merchants'  NationalBauk,  iVenver.  Colo. 
Merchants' National  Bank.  Holly,  Mich 

First  National  Bank,  Alliance,  Ohio 

NationalUnion  Bank,  New  London,  Conn 

National  Bank  of  Royalton,  Vt 

First  National  Bank,  Whitehall,  N.  Y .. 

National  Bank  of  Pulaski,  Tenn 

First  National  Bank,  Alton,  III 

Havana  National  Bank,  Havana,  N.  Y. . 
First  National  Bank,  Brownsville,  Fa. . . 
S64^^>ond  National  Bank,  Franklin,  Ind. . . 
Merchants'  National  Bonk,  Georgetown , 

Colo 

Commercial  National  Bank,  Tole<lo,  Ohio 
Harmony  National  Bank,  Hamiouy,  Pa. 

First  Niitionol  Bank,  Liberty,  Ina. 

Manafactnrers*  National  Bank,  Amster- 
dam, N.Y 


Jnne 
July 
July 
Julv 
July 
July 
Aug. 
Aug. 
Aug. 


16, 1879 

3. 1879 

5. 1879 

8,1879 

19, 1879 

21. 1879 

1.5. 1879 

16, 1879 

30. 1879 


do 

Mar.  .*•..  1880 
Mar.    8,  isso 

yinr  14,1880 
.Sep't.  10, 1880 
Oct.  19,1880 
Nov.  23, 1880 
Nov.  27. 1880 
Dec.  6. 1880 
Jan.  11,1881 


.do 


Jan.  27,1881 

Jan.  31,1881 

Feb.  18,1881 

do 

Feb.  21, 1881 
do 


Feb.  25,1881 

do 

May  2f..  1881 
Juno  17, 1881 
June  SO,  1881 
July  8,1881 
Aug.  1,1881 
Aug.  9,1881 
Aug.  10, 1881 
Ang.  13,1881 
Aug.  27. 1881 
Aug.  30, 1881 

Oct.  4, 1881 
Nov.  1,1881 
Dec.  1, 1881 
Dec.  15,1881 
Dec.  24,1881 
Dec.  31, 1881 
Jon.  3,1882 
Jan.  10,1882 
do 


Sept.    1.1879 

Nov.2."».  Ifi79 
Dec.  6,  1.H79 
Jan.     7, 1880 

Jan.  13,1880 


Jan.  18,1882 
Jan.  23,1882 
Mar.  30, 1882 
Apr.  15, 1882 
May  2,1882 
Jnne  20, 1882 

Jnno22.1882 
July  6,1882 
July  7,1882 
July  22, 1882 

Ang.   1,1882 


$100, 

50 

100, 

50. 

125 

100. 

iO, 

50. 

50, 


000 
000 
000 
000 
OOO 
000 
000 
000 
000 


750,000 
100,  000 

100, 00!  • 

50.000 
100. 000 

50.  r.(X) 

50,  OOi) 
100,000 

120.000 
100.000 
100.000 
60,000 
60.000 
50, 000 
50,000 

100.000 

50,000 

l.">0,  000 

100,000 
50,000 
50, 000 
50.000 

50,000 
50,000 

100,000 
60.000 
50,  000 
50.000 

100.000 
50,000 
60,000 
60.000 

100,000 
50,000 

300, 000 
50.  (»00 
50.  (iOO 
60.000 

120,000 
50,000 
60,000 

800,000 

100,000 
50,000 
70,000 

100,000 
50.000 
75,000 

100,000 

50,000 

100,000 

50, 000 

60,000 

80,000 


Circulation. 


Issne«1. 


$35,000 
27,000 
64.000 
44.400 
45.000 
87.200 
26.500 
45.000 
44,300 

40,000 

90.000 
90.000 
27.  (K»0 

90.000 

48,  303 
30,600 
00.000 

100.800 
31,  500 
90,000 
54,000 
27.000 
45,000 
45,000 

119,405 


Retired. 


I      Out 

j  standin;;. 


$34,492 
•26,  48") 
52. 935 
43, 8X5 
43.  7:i5 
85.921 
26.  024 
44.060 
42,634 

no,  12."'. 

88,185 
88.513  : 
26,115  ' 

87,350 

47,178 
.".0,  270 
87.  725 

97,990 
30.620 
87,885 
52.048 
26,517 
44.634 
44,615 

116, ISO 


1,  t.ri5 
.M.> 

1,1-65 

1, 1*76 
:76 
040 

l,C66 

9.fl:5 

1.H5 
1,4«7 

8.S5 

2.650 
1.125 

2.275 

2,804 

8(^ 

2.115 

1.052 

4B3 

JtW 

385 
3.255 


45.000 

42,775 

1 

2,225 

98,268 

96.651 

1,C17 

30. 140 

29,285 

i      855 

45, 000 

44,26.1 

737 

45,000 

4  4.. ''.03 

4Tr 

53,058 

52,077 

981 

45,000 

44.195 

805 

45,000 

43.779 

1.221 

75.  510 

72,545 

2,965 

45.000 

44. 145 

835 

20. 500 

25,830 

{      670 

45,000 

43,800 

1    1.200 

45. 000 

44,186 

814 

45,000 

43.905 

1,095 

81.665 

79,680 

1.985 

90.000 

87,911 

2,089 

45,000 

44,580 

420 

1 

270,000 

264,334 

5.666 

45.000 

44,290 

710 

48,500 

47.180 

1,320 

4.').  000 

44,160 

840 

72,000 

71,300 

700 

45,000 

U,210 

790 

45,000 

44, 149 

851 

112.818 

109.404 

3,414 

90,000 

68.123 

1,877 

45,000 

43.081 

1,010 

43, 700 

42,456 

1,244 

90,000 

86.981 

8,019 

45,000 

43, 619 

1,381 

67,600 

65,320 

2,180 

81,060 

77,250 

3.810 

45,000 

44,373 

627 

90,000 

88,490 

1.510 

45.000 

44,310 

690 

54,000 

52.642 

1,858 

72,000 

70.880 

1.120 

"  "Ss^v  \>aAV  -NvUVx  %a.m«  title. 


REPORT   OF   THE    COMPTROLLER   OF   THE   CURRENCY. 


627 


No.  71. — National  Banks  which  havk  gone  into  Voluntary  Liquidation  under 
Provisions  of  Skctions  5220  and  5221  of  the  Revised  Statutes,  etc. — Cont'd. 


Xumo  and  lucation  of  bank. 


First  National  Bank,  Bay  City,  Mich. . . . 

First  National  Bank,  Riplev,  Ohio 

National  Bank  of  State  of  New  York, 

New  York,  N.  Y 

First  National  Bank,  Wellington,  Ohio. . 
Second  National  Bank,  Jefferson,  Ohio. . 
First  National  Bank,  Painesville,  Ohio.. 
Saint   Nicholas  National   Bank,   New 

York.N.  Y 

Fifth  National  Bank,  Chicago,  111 

First  National  Bank,  Dowagiac,  Mich  . . 

First  National  Bank,  Greenville,  111 

Merchants'  National  Bank,  East  Sag- 


Date  of 
liqaidation. 


Nov.  8,1882 
Nov.  10. 1882 

Dec.  C,  1882 
DcH'.  12,1882 
Dec.  26, 1882 
Dec.  30, 1882 


inaw,  Mich. 


do 

do 

Jan.    3,1883 
Jan.    9, 1883 


Logan  County  National  Bank,  Russell- 

viUe,  Ky 

National  Bank  of  Yandalia,  111 

Traders*  Nationid  Banic,  Charlotte,  N.  C. 

First  National  Bank,  Norfolk,  Nebr 

First  National   Bank,   Midland   City, 

Mich.* 

Citizens'   National  Bank,    New   Ulm, 

Minn 

National  Bank  of  Owen,  Owenton,  Kv.. 
Merchants'  National  Bank,  Nashville, 

Tenn 

Indiana  National  Bank,  Bedford,  Ind. . . 
Stockton  National  Bank,  Stockton,  Cal.. 
Wall  Street  National  Bank,  New  York, 

N.Y 

Commercial  National  Bank,  Reading,  Pa. 
Corn  Exchange  National  Bank,  Chicago, 

111.* 

Fanupr.s'  National  Bank,  Sullivan,  Ind. . 

City  National  Bank,  La  Salle,  Dl 

HuntCoonty  National  Bank,  Greenville, 

Tex 

Waldoboro  National  Bank,  Waldoboro, 

Mo 

Third  National  Bank,  Nashville,  Tenn.. 
Madison  County  National  Bank,  Ander- 
son, Ind 

First  National  Bank,  Phoenix,  Aris 

Colibossee  National  Bank,  Gardiner,  Me. 
Mechanics  and  Traders*  National  Bank, 

New  York,  N.Y 

Princeton  National  Bank,  Princeton,  N.  J 
Kearsarge  National  Bank,  Warner,  N.  H 
Second  National  Bank,  Lansing,  Mich . . . 
FirHt  National  Bank,  Ellensburg,  Wash . 
German  National  Bank,  Millerstown,  Pa. 
Exchange  National  Bank,  Cincinnati, 

Ohio 

First  National  Bank,  Kushville.  Ill 

Mechanics'  National  Bank,  Peoria,  III. . . 

First  National  Bank,  Freeport,  Pa 

Genesee  County  National  Bank,  Batavia, 

N.Y 

Yallev  National  Bank,  Red  Oak,  Iowa. . . 
Mercnanis'  National  Bank,  Bismarck, 

N.Dak 

Manufacturers'  National  Bank,  Minne- 
apolis, Minii 

Farmers  and  Merchants'  National  Bank, 

Uhrichsville,  Ohio 

Metropolittui  National  Bank,  New  York, 

N.Y 

First  National  Bank,  Grand  Forks,  N. 

Dak 

Iron  National  Bank.  Gunnison,  Colo 

Freehold  National  Banking  Company, 

Ffeehold,N.J 

Albia  National  Bank,  Albia,  Iowa 

First  National  Bank^arllnville,  111 

Freeman's  National  Bank,  Augusta,  Me. 

Firnt  National  Bank,  Kokomo,  Ind 

First  National  Bank,  Sabetha,  Kana 


.do 


do 

Jan.  11,1883 
Jan.  16,1883 
Feb.    3.1883 

Feb.    6,1883^ 


Capital. 


Mar. 
Mar. 


1,1883 
5,1883 


June  30, 1883 
Aug.  25, 1883 
Oct.      L,  1883 

Oct.  15.1883 
Oct.  23.1883 

Nov.  10. 1883 
Dec.  24.1883 
Jan.  8, 1884 

Jan.  22,1884 

Jan.  31.1884 
Feb.  20, 1884 

Mar.  25, 1884 
Apr.  7.1884 
Apr.  18, 1884 

Apr.  24, 1884 
May  17, 1884 
Jnne  30, 1884 
July  31, 1884 
Aug.  0,1884 
Aug.  12, 1884 

Aug.  27, 1884 
Sept.  30, 1884 
Oct.  4, 1884 
Oct.   10,1884 

Oct.  11.1884 
Oct.  20,1884 

Oct.   28,1884 

Nov.    1,1884 

Nov.  10,1884 

Nov.  18, 1884 

Dec.  2, 1884 
Dec.    8, 1884 

Dec.  10,1884 
Dec.  16,1884 

do 

Dec  26,1884 
Jan.  1, 1885 
Jan.    2,1885 


$400,000 
100,000 

800,000 
100,000 
100. 000 
200,  000 

500. 000 

500, 000 

50, 000 

160, 000 

200,000 

50,000 

100,000 

50,000 

45, 000 

30,000 

50,000 
56,000 

300,000 

35.000 

100,000 

500,000 
150. 000 

70n,  000 

50,000 

100,000 

68.250 

50,000 
300,000 

50.000 

50,000 

150,000 

200,000 
100.000 
50,000 
50,000 
50,000 
50,000 

500,000 
75,000 

100,000 
50,000 

50,000 
50,000 

73,000 

800,000 

50,000 


Circulation. 


Issued. 


$156. 100 
G9, 201 

397, 004 
90.000 
90, 000 

162. 800 

450, OCO 
29, 700 
45,000 
59, 400 

101, 100 

40,  C^O 
DO,  00.) 
38,800 
11,240 


Retired. 


27,000 
48, 900 

141.200 
11,250 
90,000 

102,800 
135,000 


45.000 
22.500 

17,300 

44,000 
167,  600 

45,000 
11.240 
90,000 

85.400 
72, 500 
23,586 
40,  000 
13, 500 
45,000 

78.000 
66,500 
72, 000 
44,200 

45,000 
22,150 

22,500 

45,000 

34,600 


3,000,000   1,447,000 


50,000 
50,000 

50,000 
50,000 
50.000 
100,000 
250,000 
50,00« 


19,250 
11, 250 

93,000 
11,240 
22,450 
00,000 
45,000 
10,740 


$152, 568 
65,245 

387, 117 
87, 800 
88, 030 

157, 444 

431,235 
23,665 
43, 653 
57,  568 

97,184 

39,240 
87, 730 
37,855 
11,100 


Outstand- 
ing. 


26, 500 

47, 805 

138.  830 
11,250 
88. 830 

95,  099 
133, 210 


44.  0:jO 
22, 070 

16,880 

42,534 
163, 575 

44,190 
11,130 
86,863 

80,075 
70, 750 
22.  690 
87. 631 
13,  410 
43, 145 

76, 310 
63,  714 
69, 206 
42,850 

44, 075 
21,290 

22,270 

44,350 

34,060 

1,374,472 

18,990 
11,090 

88.689 
11.100 
21,215 
80,772 
43,155 


$3,532 
3,956 

9,887 
2,194 
1,970 
5,356 

18,765 
6,035 
1,347 
1,832 

3,916 

810 

2,270 

945 

140 


410 
1,005 

2,370 


1.170 

7.701 
1,790 


\ 


970 
430 

420 

1,466 
4,025 

810 

110 

3,137 

5,325 
1,750 
896 
2,369 
90 
1,855 

1.690 
2.786 
2,794 
1,350 

925 
860 

230 

650 

540 

72,528 

260 
160 

4,311 
140 
1,235 
3,228 
1,846 


*  No  circuiuUcu  \ft«\\«4. 
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Name  and  location  of  bank. 


Date  of 
liquidation. 


First  National  Bank,  Wyoming,  III 

First  National  Bank,  Tanntuni,  Pa 

First  National  Bank,  Walnut,  111 

Farmers'  National  Bank,  Franklin,  Tenn 

Citizens'  National  Bank,  Sabetha,  Kuns. . 

First  National  Bank,  'I'ucson,  Ariz 

Ilil>on  National  Bank,  Kipon,  Wis 

Farmers'  National  Bauk,Franklin,  Ohio. 

First  National  Bank,  Present t,  Ariz 

National  Union  Bank,  Swanton,  Vt 

German  National  Bank,  Memphis,  Tenn. 

Merchants  and  Farmers'  National  Bank, 
Shakopee,  Minn 

First  National  Bank.  Superior,  Wis 

Shetucket  National  Bank,  Norwich,  Conn 

Cumberland  National  Bank,  Cumber- 
land, R.  I 

First  National  Bank,  Columbia,  Tenn. . . . 

Union  National  Bank,  Now  York,  N.  Y. . 

First  National  Bank,  Ceotervillo,  lud 

Manufacturers'  National  Bank,  Ai)i)le- 
ton.  Wis 

Fir.Ht  National  Bank,  Plankinton,  S.  Dak. 

Valley  National  Bank,  St.  Louis.  Mo  . . . 

FlrMt  National  Bank,  Belton,  Tex 

First  National  Bank,  Granville.  Ohio. . . . 

Concordia  National  Bank,  Conconiia, 
Kons 

Citizens'  National  Bank,  Bcloit,  Wis 

First  National  Bank.  Dayton,  Wanh 

First  National  Bank,  Macomb,  111 

First  National  Bank,  Jesup,  Iowa 

Dallas  National  Bank,  Dalla.M,  Tex 

First  National  Bank,  Lewistou,  111 

First  National  Bank,  Cedar  Kai)ids,  lona 

First  National  Bank,  Socorro,  N.  Mex 

Custer  County  Natioual  Bank,  Broken 
Bow,  Nebr 

Roanoke  National  Bank,  Roanoke.  Va. .  • 

First  National  Bank,  Brown ville.  Nubr. . 

First  National  Bank,  Leslie,  Mich 

Mount  Vernon  National  Bank,  Mount 
Vernon,  111 

National  Bank,  Piedmont,  W.  Va 

First  National  Bank,  St.  Clair,  Mich.... 

First  National  Bank,  Milford,  Mich 

National  Bank  of  Kiugwood,  W.  Va 

Merchants'  National  Bank,  Lima.  Ohio . . 

Hubbarti  National  Bank,  Ilabbanl,  Oliio. 

Commercial  National  Bank,  Marshall- 
town,  Iowa 

First  National  Bank,  Indianapolis,  Ind . 

First  National  Bank,  Conconi,  Mich 

Jamestown  National  Bank,  Jamestown, 
N.  Dak 

First  National  Bank,  Berea.  Ohio 

First  National  Bank,  AUerton,  Iowa — 

Seruml  National  Bank,  Hillsdale.  Mich.. 

Topt<m  National  Bank,  Topton,  Pa 

First  National  Bank,  Warsaw,  111 

First  National  Bank,  Hamburg,  Iowa... 

Darlington  National  Bank,  Darlington, 
S.C : 

Union  National  Bank,  Cincinnati, Ohio.. 

Roberta'  National  Rank,  Titnsrille,  Pa.. 

National  Bank  of  Rahwav,  N.J 

Olney  National  Bank,  Oliiey,  III 

Mctro|)olitau  Natioual  Bank,  Leaven- 
worth, Kans 

Ontario  County  National  Bank,  Canau- 
daigua,  N.  Y*^ 

Wlnste<l  National  Bank.  Winsted,  Conn. 

Council  BlulTs  National  Bank,  Council 
Bluffs,  Iowa 

First  National  Bank.  Homer.  Ill 

First  National  Bank.  Beloit,  Wis 

MyHtic  National  Rnnk.  Mystic,  Tonn  ... 

Exchange  National  Bank,  Louisiaxia^'M.o 


Jan.  13,1885 

do 

Jan.  21,1885 
Jan.  24,1885 
Jan.  27, 1885 
Jan.  31, 1885 
Feb.  7, 1885 
Apr.  1,1885 
Apr.  9,1885 
Apr.  28, 1885 
May    6,1885 

May  12,1885 
May  16,1885 
May  18, 1885 

Juuc  5, 1885 
July  14. 1885 
July  21, 1885 
Oct.     3,  x885 

Oct.  JO,  1885 
Oct  21,1885 
Dec.  4, 1885 
Jan.  G.  1886 
Feb.  15,1886 


Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
May 
May 
May 
July 


12,1886 
22,1886 
24,1886 
14, 1886 
20,1886 
8,1886 
12, 1886 
28,1886 
31,1886 


Aug.  9, 1886 
Sept.  10, 1886 

do 

Sept.  25. 1886 

Oct.  11.1886 

Oct.  14,1886 

Oct  2U,  1886 

Oct  21,1886 

do 

I  Oct  22, 1886 

Oct  23, 1886 

i  Oct  25, 1886 
I  Nov.  11,1888 
I  Nov.  27, 1886 

Nov.  29. 1886 
Doc.  1  1886 
Deo.  6,1880 
Doc.  18, 1886 
Dec.  28,1886 
Dec.  31,1886 
-...do 


Feb.  10,1887 
Feb.  14, 1887 
Feb.  28. 1887 
Mar.  9,1887 
Mar.  11. 1887 

Mar.  15, 1887 

Mar.  23, 1887 

Apr.  12, 1887 

I 

'May  6,1887 
June  22, 1887 

;  June  30, 1887 
July    7,1887 


\ 


$50,U00 
50,000 
60,000 
50,000 
60,000 

100.000 
50,000 
50.000 
50.000 
50,000 

175,300 

50,000 

60,0()0 

100,000 

125,000 

100.  000 

1, 200, 000 

50,000 

50,000 
50,000 
250,000 
50,000 
50,000 

50,000 
50,000 
50,000 

100,000 
50,000 

150,000 
50,000 

100,000 
50.000 

•  50, 000 
50,000 
50,000 
50,000 

51,100 
50,000 
50, 000 
60,000 
125. 000 
50,000 
50,000 

100,000 

500,000 

50,000 

50,000 
50,000 
50.000 
50,000 
50,000 
50.000 
50,000 

100.000 
500,000 
100.000 
100,000 
60.000 

100,000 

60,000 
60,000 

100,000 
50.000 
60,000 
52.450 


Circulutiun. 


Isaued. 


$11,200 
42,500 
36,000 
10,  740 
11,240 
28,100 
16,200 
27,350 
11,250 
43, 81^0 

120,100 

10,240 
18,900 
72,000 

106,  aoo 

66.800 
25.100 
27.350 

45,000 
11.250 
44,960 
2:i,  490 
26,600 

11,240 
11,240 
13,490 
89. 520 
25,760 
33,750 
45,000 
35,490 
15,600 

11,240 
11,260 
39,680 
13, 410 

45,000 
45. 000 
39,310 
45,000 
06,140 
45.000 
45,000 

22.500 

162,325 

11,250 

11.250 
45,000 
11.260 
13,892 
18,  (MH) 
38,250 
13,500 

2.2,600 
237.230 
75,610 
42,600 
27,000 

22,600 

ll,2iV0 
11,260 

22,500 
11,250 
11,260 
47. 20.S 
U,260 


KeUn^. 

Oat^itand- 

•       _ 

ing. 

$11,050 

1150 

41,  210 

1,290 

35,  320 

68^) 

10,580 

160 

IJ.IOO 

ito 

27,090 

410 

16,025 

175 

26, 515 

S^i 

11,010 

210 

4l,9tro 

1.1>» 

110.265 

9.S3J 

10,  no 

1» 

18.610 

•SO 

09,200 

2,7»1 

102, 313 
6.3,863 
16.971 
28,450 

43,531 
11,120 
42,  735 
22,  870 
25,274 

11,030 
10,900 
13,030 
85,585 
25,240 
32,930 
42,985 
83.044 
15,150 

11.240 
10.880  ; 
37.527 
12, 610 

43, 317 
42, 770 
87,742 
43,310 
90,640 
43,210 
43,842 


21,960 

156, 816 

11,070 

10,990 
43, 514 
10,460 
11.508 
17,450 
35.  216 
12,916 

21,020 
227,427 
72,700 
39. 178 
26,360 

21,060 

10.790 
10,506 

21,690 
11.025 
10,590 
4.^414 
11,025 


3,887 

2.  ^7 

8,129 

800 

1.4(9 

153 
2,  •-'25 

(120 
1,226 

210 
3M 

460 
3,935 

b'X 

gJO 

2,015 

2.4;C 

3^ 


370 

2,153 

800 

1.683 

2,230 

i.m 

1,690 
5.500 
1,790 
1,158 

540 

5.510 

180 

260 
1,488 

790 
2.384 

530 
3.035 

665 

580 
9.803 
2,910 
3,323 

640 

640 

460 
655 

810 
225 


1,791 
225 
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Name  and  location  of  bank. 


Date  of 
liquidation. 


Exchange  National  Bank.  Downs,  Kans. 
Firat  National  Bank.  TeciunBefa.  Nebr. . . 
Third  National  Bank.  St.  Paul.  Minn. . . . 

First  National  Bank,  Marshall,  Mo 

Firiit  National  Bank,  Greene,  Iowa 

Fulton  National  Bank,  New  York,  N.Y.* 
Fuyetteville  National  Bank,  Fayette- 

ville,  N.C 

National  Bank,  Somerset,  Ky 

First  National  Bank,  Rich  burg,  N.  Y. . . . 
Soituate  National  Bank,  Scituate,  R.  1. . . 

National  Bank,  Franklin,  Ind 

First  National  Bank,  Hampton,  Iowa 

Firnt  National  liank,  Greenbnrg,  Kans. . 
First  National  Bank,  Central  City,  Nebr. 
Duliith  National  Bank,  Duluth.  Minn  . . . 
Biitniarck  National  Bank,  BismM-ck,  N. 

Dak 

Fir8t  National  Bank,  Ashton,  S.  Dak 

Citizens'  National  Bank,  Sionz  Falls, 

S.Dak 

First  National  Bank,  Stanton.  Mich 

Fin^t  National  Bank,  Fairmont,  Nebr  . . . 
First  National  Bank,  Greenleaf,  Kans. .  • 
National  Bank  Genesee,  Batavia,  N.  Y . . . 
Strong  City  National  Bank,  Strong  City, 

Kans 

Citizens'  National  Bank,  Saginaw,  Mich'. 
Saugerties  National  Bank,  Sangerties, 

Hyde  National  Bank,  Titusville,  Pa . 

State  National  Bank.  Omaha,  Nebr 

Cincinnati  National  Bank,  Cincinnati, 

Ohio 

Fii'Mt  National  Bank^Alameda,  C^ 

FirstNational  Bank,  Worthington.Minn . 
South    Framingham     National    Bank, 

South  Framinffham.  Mass 

First  National  Bank,  Grass  Vallev.  Cal . . 
Mcrchanu'  National  Bank  of  West  Vir- 
ginia. Morgantown,  W.  Ya 

FirstNational  Bank.  CawkerCity,  Kans. 
SauDiegoNationalBank,  San  Diego,  Cal. 
National  Exchange  Bank,  Auburn.  N.  Y . 

National  Bank  of  Day  ton.  Wash 

First  National  Bank,  Colby,  Kans 

First  National  Bank,  Russell  Springs, 

Kans 

First  National  Bank,  Columbia,  S.  Dak . . 
Citizens' National  Bank,  Kingman,  Kans. 
Bo  werv  National  Bank,  New  York,  N.  Y. 

Sccond  National  Bank,  Ionia,  Mich 

First  National  Bank,  Johnstown,  N.  Y  . . 
First  National  Bank,  Canandaigna,  N.  Y . 
Pendleton  National   Bank,  Pendleton, 

Oreg 

Iowa  City  National  Bank,  Iowa  City, 

Iowa ; 

Fleming  County  National  Bank,  Flem- 

ingsburg,  Ky 

Merchants*   National  Bank,  Eldorado, 

Kans 

Merchants'  National  Bank,  Des  Moines, 

Iowa 

Norwich  National  Bank,  Norwich,  Conn. 

First  National  Bank,  Franklin,  Nebr 

Farmers  and  Mechanics'  National  Bank, 

Buffalo,  N.Y 

First  National  Bank,  Dubois,  Pa 

First  National  Bank«  Cimarron,  Kans  . . . 
Traders'  National  Bank,  San  Antonio, 

Tex 

Merchants' National Bank.Dttluth,Minn. 
Wright  County  National  Bank,  Clarion, 

Iowa 


Aug.  1.1887 
Nov.  3,1887 
Nov.  4,1887 
Dec.  6,1887 
Deo.  15,1887 
Dec.  20, 1887 

Dec.  31,1887 

do 

Jan.  10,1888 
Jan.  11,1888 
Jan.  31, 1888 
Feb.  1,1888 
Feb.  10. 1888 
Feb.  11, 1888 
Feb.  ao,  1888 


Capital. 


Circulation. 


Issued. 


Mar. 
Mar. 


1,1888 
6,1888 


Apr.  24, 1888 
Apr.  30, 1888 
Mav  1.1888 
May  9,1888 
May  21, 1888 

May  26, 1888 
June  1,1888 

June  16, 1888 
June  21, 1888 
July  18. 1888 

Aug.  1,1888 
Sept.  4,1888 
Sept.  5,1888 

Sept.  8,1888 
Sept  18, 1888 

Oct.  4, 1868 
Oct.  9, 1888 
Nov.  7,1888 
Nov.  16, 1888 
Nov.  21, 1888 
do 


do 

Nov.  26, 1888 
Dec.  24, 1888 
Jan.  2, 1889 
Jan.  8, 1889 
Jan.  16, 1889 
Jan.  26, 1880 

Feb.  4,1889 

Feb.  7.1880 

Feb.  9,1889 

Feb.  26, 1889 

Mar.  1,1889 
Mar.  15, 1880 
Mar.  27. 1889 

Apr.  3.1889 
Apr.  8,1889 
Apr.  27, 1889 

Apr.  20, 1889 
May  20, 1889 

Juno  10, 1880 
*  No  circuiatiuu« 


$50,000 
50.000  j 

500, 000 

100,000 
50.  (MX) 

300,000 

200,000 
50.000 
50,000 
66,000 
60,000 
60.000 
50.000 
50, 000 

300.000 

60.000 
50.000 

50,000 
50,000 
50,000 
50,000 
75.000 

60.000 
100,000 

125,000 
300,000 
100, 000 

280,000 

100,000 

75,000 

100. 000 
60,000 

110,000 

60,000 

100,000 

200,000 

50,000 

50,000 

60,000 
50,000 
50,000 

250.000 
50,000 

100,000 
76,000 

60,000 
200,000 

50,000 

100.000 

100.000 

220,000 

60,000 

200,000 
50,000 
50,000 

100.000 
200,000 

50,000 


$11, 250 
11,700 
45.000 
22,500 
10,750 


39, 580 
45, 000 
25,005 
35,018 
11,  250 
11,250 
11.240 
10. 710 
45,000 

11,250 
11.250 

11.250 
11,250 
11,250 
11,250 
44,434 

11.250 
45,000 

93.316 
74, 730 
22, 500 

52, 510 
27,000 
16,875 

21,720 
11,250 

80.830 
11,250 
22,500 
97,520 
11,250 
11.250 

10,090 
11,250 
11,250 
217. 710 
21,870 
86,590 
17,100 

11, 250 

45,000 

26,622 

22,500 

22.500 
77,150 
13,000 

26,100 
11,250 
10, 170 

22,500 
45,000 

11,250 


Retired. 


$11,005 
11,410 
43,825 
22,040 
10,440 


37,  012 
41,325 
25,  (»70 
32,966 
10. 795 
10,840 
10,985 
10, 380 
43,  470 

10,810 
11, 040 

11. 125 
10, 870 
11.030 
11.  090 
40,253 

10, 970 
43, 010 

86,906 
66,060 
21, 400 

49, 430 
25.220 
16,590 

20,  no 

11.000 

74, 730 
10,680 
21, 450 
90.520 
10.850 
11,100 

10, 470 
10,065 
10,750 
202. 140 
19,075 
82,728 
14, 735 

10.880 

42,800 

22,979 

22.060 

21, 105 
68,805 
12, 769 

22.054 

10.  CIO 

9.095 

21.090 
44, 020 

10,750 


Out- 
standing. 


$155 

290 

1,175 

460 

310 


2,56& 

3, 675 
a35 

2.052 
455 
41U 
255 
330 

1,530 

440 
210 

125 
380 
220 
160 
4.181 

280 
1,990 

6,410 
8,670 
1,100 

8.080 

1,780 

285 

1,610 
250 

6,100 

670 

1,050 

7,000 

400 

160 

220 

285 

500 

16, 570 

2,795 

8,862 

2,365 

870 
2,200 
3,643 

440 

1,896 

8,345 

231 

4,046 
640 
175 

1,410 
880 

600 
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Xame  and  location  of  bank. 


Date  of 
liqaidation. 


Capital. 


National  Bank  of  Lawrence,  Kans 

National  ilank  of  Le  Roy,  N.  Y 

Ha lHt«ad National iiank,  Halstead,  Kana. 

Farmers*  National  Bank,  Mount  Ster- 
ling. Ky 

Firnt  National  Bank,  Keyport,  N.J 

National  Bank  of  Huntsvillc.  Ala 

German  National  Bank,  Ntnvton.KanA.. 

First  National  Bank,  Clay^  Center.  Nebr  . 

Vernon  National  Bank,  V'rrnon,  Tex.*. . . 

Butler  National  Bank,  Butler,  Mo 

Second  National  Bank,  Lebanon,  Tenn  . . 

National  Bank  of  Kinderhook,  N.  Y 

First  National  Bank,  Woodstock,  111 

Fanners  and  Merchanta'  National  Bank, 
Vallev  City,  N.  Dak 

TTuion  National  Bank,  La  CroNse.  Wis. . . 

Harper  County  National  Bank,  An- 
thony. Kans 

Lumberman's  National  Bank,  Williams- 
n<irt,  Pa 

First  National  Bank,  South  Haren,  Mich 

Duranco  National  Bank,  Duraneo.  Colo. 

Firnt  National  Bank,  Fox  Lake,  wis 

First  National  Bank,  Ogalalla,  Nebr 

First  National  Bank,  Stockton,  Kans 

Firwt  National  Bank,  Rulo,  Nebr 

First  National  Bank,  Eagle  Grove,  Iowa. 

Toledo  National  Bank,  lolcdo,  Ohio 

National  Exchange  Bank,  Kansas  City, 
Mo 

National  Bank,  Newcastle,  Ky 

Plvniouth  National  Bank,  FlymoUtli, 
Mich 

First  National  Bank,  I^ockport,  N.  Y 

Merchants'  National  Bank,  Amsterdam, 
N.Y 

National  Bank  of  Texas,  Galventon,  Tex. 

Bowie  National  Bank.  Bowie,  Tex.* 

First  National  Bank,  Union  Springs, 

N.Y :... 

Ferris  National  Bank,  Swan  ton,  Vt 

First  National  Bank,  Rock  Island,  III. . . 

First  N  ational  Bank,  Ket<chum,  Idaho. .. 

Winchester  National  Bank,  Winchester, 
Ky 

First  National  Bank,  Harper,  Kans 

First  National  Bank,  Loup  City,  Nebr. . . 

American  National  Bank.  Waco.  Tex 

Hamilt4m  County  National  Bank,  Web- 
ster City,  Iowa 

Planters'  National  Bank,  Henderson,  Ky . 

Wakefield  National  Bank,  Wakefield, 
R.I  

Jewell  County  National  Bank,  Mankato, 
Kans 

Citizens'  National  Bank,  Flint, Mich 

N.  Village  Bank,  Bowdoinharo,  Me 

La  Fayette  National  Bank,  La  Fayette, 
Ind 

Lincoln  National  Bank.  Stanford.  Ky 

Canastota  National  Bank,  Cauastota, 
N.Y 

First  National  Bank,  Whitehall,  Mich. . . 

Meade  County  National  Bank,  Meade 
Center,  Kans 

Farmers'  National  Bank,  South  Charles- 
ton, Ohio 

First  National  Bank,  Columbus,  Ohio. . . . 

Commercial  National  Bank,  St.  Paul, 
Minn 

German-American  National  Bank,  Kan- 
sas City,  Mo 

First  National  Bank,  Hill  City,  Kans. . . . 

FirPt  National  Bank,  Frankfort,  Kan.s. . . 

*  No  circulation. 


June  29, 1889 

do 

do 


July    1,1889 

m    m    m    m    m  W  \M  •••«•• 

July  3,1889 
I  July  19.1889 

Aug.  8, 1880 
[  Aug.  17, 1889 
I  Aug.  23, 1889 
I  Sept.  18. 1889 

Oct.  1, 1889 
.Oct.   31,1889 

i  Dec.    1, 1889 
Dec.    9, 1889 

Deo.  20, 1889 

Dec.  :n,1889 

do 

Jan.  6,1890 
Jan.  14,1890 

do 

Jan.  15,1890 
Jan.  20,1890 

do 

Jan.  21,1890 

Jan.  28.1890 
Feb.  4,1890 

Feb.  26, 1890 
Feb.  28,1890 

Mar.  15, 1890 
Mar.  19, 1890 
Mar.  27, 1890 

Mar.  31, 1R90 
Apr.  18,1890 
Apr.  19, 1890 
Apr.  28, 1890 

Apr.  29, 1890 
Apr.  80, 1890 
June  21, 1890 
June  24, 1890 

June  30, 1800 
do 

July    1,1890 

Jnly  2,1890 
Aug.  5,1890 
Aug.  28, 1890 

Aug.  29, 1890 
Sept.   8,1890 

Sept.  25, 1890 
Sept.  30, 1890 

Oct.     6, 1800 

Oct.  15,1890 
do 


Oct.  27,1890 

Dec.  5, 1890 

Dec.  20,1890 

Jan.  8, 1891 


$100,000 

100.000 

50,000 

250,000 
50,000 
50,000 
60,000 
50,000 
60,000 
66.000 
50,000 

125,000 
50,000 

65,000 
100.000 

50,000 

100,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 

100,000 

200,000 
60,000 

50,000 
100,000 

100,000 

100.000 

50,000 

60,000 

50,000 

100,000 

50,000 

200,000 
50.000 
50,000 

250,000 

50,000 
150,000 

100,000 

50,000 

125, 000 

50,000 

300,000 
200,000 

156,000 
50,000 

60,000 

50,000 
300,000 

600,000 

250,000 

50,000 

100,000 


CircalatioD. 


Issued. 


Retired. 


$49,809 

22.600 

.11.250 

195,680 
11,250 
44,900 
1.3. 500 
11,250 


14.850 
11,250 
78.220 
27.000 

14,630 
22,500 

11.250 

32,  580 
11,250 
11,250 
48,605 
11,250 
11,250 
aO.  360 
11.250 
35,920 

45,000 
17, 670 

11,250 
28,573 

32.680 
37,487 


Ont^ 

standing. 


15, 805 
11, '240 
24,654 
11,250 

46.000 
11,260 
11.250 
45,000 

11,250 
33,760 

50,249 

11,250 
32.641 
35,748 

64,033 
46,000 

65,927 
11,250 

11.260 

11,710 
220,466 

46,000 

46,000 
10,760 
22.500 


$45,066 
21,390 
10.890 

178.  450 
10.900 
40,  037 
12.900 
10,080 


13,825 

9,650 

69,  793 

25,530 

13.  710 
21,  670 

10,500 

28. 120 
lO.OlW 
11,2.50 
44,392 
10,  740 
10,  720 
28,850 
10.935 
28.845 

41.860 
15,660 

10,  745 
2:j,427 

3i,2no 

33,114 


12,730  : 

11,240  ;. 

21.568 
10,720  ! 

39.250 
10.  5.30 
10,860 
41,250 

10,700 
30,740 

63,381 

10,890 
27, 316 
31. 922 


52, 301 
43,360 

48,281 
9,990 

10,330 

10,590 
196,332 

41,955 

41,380 
10.220 
21,030 


$4,743 

1,110 

360 

17.230 

aso 

4.80 
L'TO 


1,025 

leoo 

8.427 
1,470 

920 
830 

660 

4,460 
1.157 


4,213 
510 
530 

1,510 
315 

7.075 

3,140 
2. 010 

505 
5,146 

1.430 
4,373 


3,075 


3.086 
530 

5,750 
720 
390 

3,756 

5.'i0 
3.010 

6.868 

360 
5,326 
3.826 

11,732 
1,640 

7,646 
1.260 

920 

1.120 
25,133 

8,045 

3,620 

630 

1,470 


t  Capital  reduced  to  this  amount. 
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Name  and  location  of  bank. 


Second  National  Bank,  Owof»HO,  Micb 

AVe8t  Side  National  Bank,  Wicbita,Kan8. 
Anthony  National  Bank,  Anthony.Kans. 
Commercial  National  Bank,  Kocuester, 

N.Y 

Mercantile  National  Bank,  Louisiana, Mo . 

National  Dank,  Eldorado,  Kann 

First  National  Bank,  Sufl'oik,  Va 

Citizens'     National     Bank,     Medicine 

Lodge,  Kans 

Eomo  National  Bank,  Rome.  Ga 

Windsor  National  Bank.  Windsor.  Vt . . . 
Beadle  County  National  Bank,  Huron, 

S.Dak 

American  National  Bank,  Sioux  City, 

Iowa 

Uuited  States  National  Bank,  Atchison, 

Kans 

First  National  Bank,  Ashland,  Kans 

Washington  National  Bank,  New  York, 

NY 

First  National  Bank,  Burr  Oak,  Kans 

Glen  wood    National    Bank,    Glen  wood 

Springs,  Colo 

First  National  Bank,  Cardiff,  Tenn 

East    Saginaw    National    Bank,    East 

Sa^naw,  Micb 

Twin  City  National  Bank,  New  Brighton, 

Minn 

Merchants' National  Bank,  Bingham  ton, 

N.Y 

First  National  Bank,  Merced,  Cal 

National     Bank     of     Union     County, 

M  organfl  aid,  Ky 

Citizens'  National  Bank,  Belton,  Tex 

Citizens'  National Bank,Gate8Tille,  Tex. 

Ord  National  Bank.  Ord,  Nebr 

First  National  Bank,  Indianola,  Nebr. . . 

Nat  ional  Bank,  Anderson,  S.  C 

Fit  St  National  Itonk,  Flushing.  Mich. . . . 
First  National  Bank,  Francestown,  N.  H. 
Columbus  National  Bsnk,  New  York, 

N.  Y , 

Citizens'  National  Bank,  Colorado.  Tex.. 

First  National  Bank,  Lagrange,  Ga 

ProduceNationalBank,PMlafrelphia,Pa. 
Merchanta'  National  Bank,  Kansas  City, 

Mo I.. 

First  National  Bank,  Manitowoc.  Wis. . . 

First  Nationsl  Bank,  FairHeld,  Tex 

Commonwealth  National  Bank,  Phila- 
delphia, Pa 

Mt^rcliants'  National  Bank,  Fort  Dodge, 

Iowa 

Gili'S  National  Bank,  Pulaski,  Tenn 

First  National  Bank,  Quanah,  Tex 

Northwestern    National    Bank,  Aber- 
deen, S.  Dak 

Castleton  National  Bank,  CaHtletou,  Vt. . 
First    National     Bank,    Chamberlain, 

S.  Dak 

Sedan  National  Bank,  Sedan,  Kans 

Bronsou  National  Bank,  Painted    'oat, 

N.Y 

First  National  Bank,  Ain.««worth,  Nebr.. 

First  National  Bank,  Leoti,  Kans 

First  National  Bank,  Blaine, Wash 

Erath  County  National  Bank,  Stephen- 

ville,Tex 

American  National  Bank,  Birmingham, 

Ala 

First  National  Bank.  Wilber.  Nebr 

First  National  liank,  Greenville,  Mich.. 
Niitinuul    Exchange    Bauk,   Columbus, 

Ohio 


Date  of 
liquidation. 


Jan.  13,1891 

do 

do 


Jan.  27,1891 

do 

Feb.  9, 1891 
Feb.  12.1891 

Feb.  19,1891 
Feb.  23, 1891 
Fob.  24, 1891 

Feb.  26,1891 

Mar.  12, 1891 

Mar.  24, 1891 
Apr.  15, 1891 

Apr.  13. 1891 
May  15, 1891 

May  23,1891 
May  25, 1891 

June  23, 1891 

do 


June  25, 1891 
June  30, 1891 


do 

July    1,1891 

do 

Aug.  22,  1891 
Aug.  31. 1891 
Sept.  1,1891 
Sept.  21, 1891 
Oct.   10,1891 

Oct.  15,1891 
Nov.  3,1891 
Dee.  1,1891 
Deo.  8,1891 

Dec.  22. 1881 
Dec.  26, 1891 
Deo.  28, 1891 

Dec.  31, 1891 


do 

Jan.  12,1802 
do 


Jan.  15,1892 
Jan.  22,1892 

Feb.  6,1892 
Feb.    9,1892 

Feb.  29, 1892 
Mar.  3,1892 
Mar.  4,1892 
Mar.  9,1892 

Mar.  15, 1892 

Mar.  22, 1892 

do 

Mar.  28, 1892 

Apr.    1,1892 


Circulation. 


$60,000 

100,000 

50,000 

200,000 
50,000 
50,000 
50,000 

50,000 

100,000 

50,000 

50,000 

150,000 

250. 000 
50,000 

300,000 
50,000 

100.000 
50,000 

150,000 

50,000 

100,000 
200,000 

100,000 
50,000 
50,000 
50,000 
50.000 
50,000 
50,000 

100,000 

200,000 
60.000 
50,000 

300,000 

1,000,000  I 
50.0(X)  I 
50,000 

208,000 

100.000 

100,000 

50,000 

100,000 
60,000 

50.000 
50,000 

50,000 
50,000 
60,000 
60,000 

50.000 

250,000 
50,000 
50,000 

100,000 


$13,500 
22,500 
10.750 

41,820 
11.250 
10, 745 
11.250 

11,250 
22, 500 
22,500 

22,500 

33, 750 

45,000 
11,250 

45,000 
11,250 

22.500 
11,250 

33,750 

11,250 

61.638 
43,400 

88.090 
10,750 
11,250 
11,250 
11,250 
14,050 
11,250 
61,135 

45,000 
13,500 
11,700 
45,000 

45,000 
14. 816 
11,2^0 

65,480 

22,500 
22.500 
11,250 

22,500 
14. 630 

11.250 
11.  250 

22.500 
11,250 
10,250 
11,250 

11.250 

45.000 
13.000 
11,250 

50,670 


Retired. 


$12 

20 

9 


36 

10 

9 

10 

10 
21 
20 

20 

32 

40 
10 

41 
10 

21 
10 

30 

9 

56 
39 

74 
9 

10 
9 

10 

11 
9 

52 

42 
11 
10 
40 

36 

11 

9 


18 

17 

9 

20 
11 

0 
10 

19 
9 
9 

10 

9 

39 

11 

9 


Out 
standing. 


860 
570 
870 

373 
040 
625 
210 

617 
170 
605 

480 

275 

I 
690  I 

520  I 

875 
440 

130  '■ 
ICO 

230 

700 

596 
700 

862 
140 
000 
940 
435 
200 
830 
423 

1.50  I 

670  I 
830 

673  : 

090  ' 
718  , 
650 

560 

913 
745 

440 

480 
590 

a'{0 

220 

920 
630 
520 
200 

600 

000 
370 
190 


40,265 


$640 

1,930 

880 

5.447 
1,210 
1,120 
1,040 

633 
1,330 
1,895 

2,020 

1,475 

4,310 
730 

3,125 
810 

1,370 
1,090 

3,520 

1,550 

5,042 
3,610 

13, 228 
1,610 
1,250 
1,310 
815 
2,850 
1,420 
8,712 

2,  S.'H) 

1,830 

870 

4, 327 

8.010 
3,008 
1,600 

17,920 

3,587 
4.755 

1.810 

2,020 
3,040 

1,420 
1.030 

2,  r*8iO 

1,620 

730 

1,050 

1.650 

6.000 
1,630 
2.060 

10, 495 
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Naiuo  aud  location  of  bank. 


Citizens'  National  Bank,  Roanoke,  Va. . . 
Interstate  National  Bank,  Mew  York, 

N  Y 

First  National  Bank,  PlatU)  City,  Mo 

First  National  Bank,  Jetmore.  Ivans 

Tunii>a  National  Bank.  Tamna,  Fla 

Binuinf(haiu  National  Bank,  Biimiiig- 

ham,  Ala 

Firnt  National  Bank,  Stafford,  Kans 

National  Bank  of  Commerce,  Hutchin- 
son, Kans 

First  National  Bank.  Grafton,  Mass 

Fust  National  Bank  Dorchestejr,  Nebr. . 

First  National  Bank.  Salina,  Kans 

Lincoln  National  Bank,  Lincoln,  Nebr.. 

First  National  Bank.  Aurora,  Mo 

Farmers  and  Traders'  National  Bank, 

UHknloosa,  Iowa 

First  National  Bank,  San  Luis  Obispo, 

Cal 

First  National  Bank.  Deemet.  S.  Dak 

Merchants'    National    Bank,    Chatta- 
nooga, Tenn 

National  Bank  of  the  RepubhcTacoma, 

Wash 

First  National  Bank,  South  Sioux  City, 

Nebr 

Continental    National    Bank,    Kansas 

City,  Mo 

First  National  Bank,  Clyde,  Kans 

Eugene  National  Bank,  Kugeue  City, 

Oreg 

Commercial  National  Bank,  Sioux  City. 

Iowa 

First  National  Bank.  Batesville,  Ohio. . 

State  National  Bank,  Lincoln,  Nebr 

Woodson  National  Bank,  Yates  Center, 

Kans 

First  National  Bank,  Pontiuc,  Mich 

First  National  Bank.  Castle,  Mont 

National  Pembertoa  Bank,  Lawrence, 

M  ass 

First  National  Bank,  Lorain,  Ohio 

Coviuffton  City  National  Bank,  Coving-. 

ton,  Ky 

Merchants'  National  Bank,  Macon,  Ga. 
JCtiia  National  Bank,  Kansas  City,  Mo. . 
CitiEens'  National  Bank.  Orlando.  Fla. . . 

First  National  Bank,  Lexington,  HI 

First  National  Bank,  Burnet,  Tex 

Southern  National  Bank,  New  Orleans, 

La 

First  National  Bank,  Santa  Monica, Cal. 
Finney  County  National  Bank,  Garden 

City,  Kans 

Lake  National  Bank,  Wolfboro,  N.  H 

First  National  Bank,  Wakeeney,  Kans. . 

First  National  Bank,  Springfield.  Mo 

Farniersand  Merchants' National  Bank, 

Kock wall,  Tex 

Nort  h  1  exas  National  Bank,  Dallas,  Tex . 
Hoq  ui  am  N  ational  Ban  k,  Hoq  uiam,  W  ash 
Gutfl  City  National  Bank,  Atlanta,  Ga. . . 
First  National  Bank,  Big  Timber,  Mont. 

Orono  National  Bank,  Orono,  Me 

Central  National  Bank,  Dallas.  Tex 

Fourth   National  Bank,   Chattanooga, 

Tenn 

Merchants'  National  Bank,  Fort  Worth, 

Tex 

Gallatin  Valley  National  Bank,  Bose- 

man,  Mont 

Farmers'  National  Bank,  Constantino, 

Mich 

First  National  Bank,  Mankato,  Kans . . . 
DUlon  National  Bank.  Dillon,  Mont 


Date  of 
liquidation. 


Apr.    4,1882 

Apr.  15, 1892 

Apr.  26. 1892 

i  Apr.  30.  I8»2 

,  May    2. 1892 


I do 

IJunel5,18d2 

! do 

June  21, 1892 
July  5,1892 
do 

July  12, 1892 
July  22, 1892 

Jaly  30, 1882 

Aug.  27. 1892 
Sept  14, 1892 

Sept.  24, 1892 

Oct.     1, 1892 

Oct.  27,1882 

Nov.  11, 1892 
Nov.  15, 1892 

Nov.  26,1892 

Dec.    1,1892 

do 

Deo.    3, 1892 

Dec.  6,1892 
Dec.  31, 1892 
Jan.  4,1893 

Jan.  10,1893 
do 


Capital. 


Feb.  1.1R93 
Feb.  14. 1893 
Mar.  9,1893 
Mar.  22, 1893 
Apr.  1,1893 
May  22, 1893 

Jnne*  5. 1898 
Jane  17, 1893 

June  20, 1893 
Juno  29, 1893 
June  30. 1893 
July    6,1893 

July  11.1893 
July  13,1893 
July  18, 1883 
July  25, 1893 
July  27,1893 
July  29, 1893 
Ang.   3,1893 

Aug.  10, 1893 

Aug.  15, 1893 

Aug.  18, 1893 

Sept.  4.1893 

Sept.  19. 1893 

i  Sept.  20, 1893 


$100,000 

200.000 
5U.0O0 
50,000 
50,000 

230.000 
50,000 

100,000 
100,000 

50.000 
150,000 
100,000 

50.000 

100,000 

150,000 
50,000 

250,000 

2C0,00U 

50.000 

200,000 
50,000 

50,000 

150,000 

60,000 

200,000 

50,000 

100.000 

05.000 

150,000 
75,000 

500,000 
100,000 
250,000 
100  000 
50.000 
75,000 

500.000 
50,000 

50.000 
50,000 
50,000 
50,000 

50,000 
1,000,000 

50,000 
250.000 

60,000 

50,000 
150,000 

150,000 

250,000 

100,000 

60,000 

60.000 

.     50,000 


Circulation. 


Issued. 


$21, 700 

45.0iiO 
11.250 
11,250 
11.250 

45.000 
11,250 

22,500 
25,102 
11.250 
33,  750 
22.500 
11,250 

22.500 

33.750 
11,250 

46,000 

45.000 

10.250 

44,500 

10  750 

11,250 

33,750 
13,500 
45,000 

10,750 
21.750 
14,020 

143, 010 
16,095 

225,000 
21,806 
44,550 
21,880 
16,410 
16,150 

45,000 
10,250 

10.750 
29,360 
10,290 
11,250 

11  250 
45,000 
11,250 
44,000 
10,750 
13.720 
33,750 

44,200 

45,000 

22,000 

11,250 
13,500 
10,750 


Iletired. 


Oat- 
»tancib£. 


918.543 

40.455 

10.000 

10,100 

8.920 

37.450 
9,085 

18.000 
20.416 

9.820 
27.  6G0 
19,405 

0.890 

18,180 

( 
2S.060  ' 
9.550 

35,350 

38,«50 

8,760 

33,470 
8.860 

9.580 

28.450 
10,270 
36,075 

8.550 
16, 570 
11,320 

121.055 
11,260 

100.084 
17,240 
32,960 
17,750 
12,730 
11,650 

31,600 
8,340 

8,580 

21,538 

7.950 

6.515 

7,980 
30,550 

8,540 
31,200 

8.370 
10.240 
23,850 

33.220 

31.850 

6,400 

7,900 
9.750 
8,260 


$2,157 

4  .>45 
1  .*J0 
1.  IJd 
LS» 

7.550 
l.L<S 

4.500 
4.6ii« 
1,430 
6,0$3 
S,i>95 
1.3C0 

4,230 

4.7P0 
1.700 

9.6Se 

6,9» 

1,47D 

11.030 
l.SSO 

1,660 

5.  .300 
3.230 
8,923 

2.200 
5.180 
2,7t» 

21. 9» 
4,835 

64.914 
4.560 

11.800 
4.130 
3.680 
4.500 

13,400 
1.910 

2,170 
7.822 
2.340 
4.735 

8,360 
14.450 
2,710 
12,710 
2,380 
3.480 
8,900 

10,060 

13,150 

15.600 

3. 7150 
3.750 
2,490 
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No.  71.— National  Banks  which  have  gone  into  Voluntary  Liquidation  under 
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Name  and  location  of  bank. 


Orajr  National  Bank,  Middletown 

Springs,  Vt 

Frankfort  National  Bank,  Frankfort.Ky. 

Second  National  Bank.  Helena.  Mont 

First  National  Bank.  Minneapuiis,  Eans. 

Firat  National  B.ink,  Wharton,  Tux 

Farmers  and  Merchants  National  Bank, 

Clarksvilie  Tenn 

First  National  Bank.  Slaughter,  Wash  .. 

York  National  Bank,  York,  Nebr 

First  National  Bank,  Grenesee,  Idaho  — 
First  National  Bank,  Centerville,  Mich. . 
Randolph   National   Bank,    Randolph, 

Maas 

First  National  Bank,  Caldwell,  Kane. . . 
First  National  Bank,  Princeton.  Minn. . . 

First  National  Bank,  Luling,  Tex 

National  Bank  of  Sioux  City,  Iowa 

State  National  Bank,  JeHerson,  Tex 

Fintt  National  Bank,  Rushville.  Nebr. . . 
National  Bank  of  Commerce,  ProToCity, 

Utah 

First  National  Bank,  Fredonia,  Kans 

Citizens'  National  Bank,  Whitewater, 

Wis 

Farmers  and  Merchants'  National  Bank, 

Union  City,  Tenn 

FirHt  N  ational  Bank,  Geneva,  Nebr 

First  National  Bank,  Centralia,  Wash. . . 

First  National  Bank.  Opelousas,  La 

State  National  Bank,  Dallas,  Tex 

First  National  Bank,  Kinsley,  Kans 

American  National  Bank,  Salt  Lake  City, 

Utah 

First  National  Bank,  Clinton.  Mo 

First  National  Bank,  Medicine  Lodge, 

Kans 

Globe  National  Bank,  Kalispel,  Mont 

First  National  Bank,  Dewitt,  Nebr 

First  National  Bank.  HarrisonvlUe,  Mo. 
Union  National  Bank,  Salt  Lake  City, 

Utah 

Asi)en  National  Bank,  Aspen,  Colo 

First  National  Bank,  Fairfield.  Nebr.... 
Sagadahook  National  Bank,  Bath,  Me. . . 
Merchants    and    Manufacturers'   Na- 
tional Bank,  Detroit,  Mich 

First  National  Bank,  Jerseyrllle,  111 

American  National  Bank,  baliua,  Kans. 

First  National  Bank,  Denison,  Tex 

First  National  Bank,  Boulder  Valley, 

Mont 

First  National  Bank,  Hopkins,  Mo 

First  National  Bank,  Mystip.  Conn 

First  National  Bank,  Kendallville,  Ind. 
First  National  Bank,  Columbus.  Miss. .. 
Deadwood  National  Bank,  Deadwood, 

S.  Dak 

Merchants'  National  Bank,  Deadwood, 

S.  Dak 

First  National  Bank,  Neihart,  Mont 

First  National  Bank,  Sterling,  Nebr 

Gate  City  National  Bank,  Texarkana, 

Ark 

Ganlen  City  National  Bank,  San  Jose, 

Cal ". 

First  National  Bank,  Constantino.  Mtch . 
Socorro  National  Bank,  Hocorro.  N.  Mex. 
First  National  Bank,  Dodge  City,  Knns. 
Washington  National  Bank,   Spokane 

Falls.  Wash 

Bates  County  National  Bank,  Butler, 

Mo 

First  Nationsl  Bank  Montesano,Wa8h.. 
First  National  Bank  Fort  Pierre,  S  Dak 
Farmers  and  MerchantH  National  Bank, 

Auburn,  Nebr 


Date  of 
liquidation. 


Sept.  20, 1883 
Sept.  21, 1893 
Sept.  30, 1898 
Oct.  9, 1893 
Oct.   14,1893 

Oct.  19,1893 
Oct.  25,1803 
Nov.  6,1893 
Nov.  13. 1893 
Nov.  25. 1M93 


Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 


27. 1893 
2,1893 
18, 1893 
23, 1893 
28,1893 
30, 1893 
1. 18ik 


Jan.    2, 1894 
do 


Jan.    9,1894 

Jan.  10,1894 
Jan.  30,1894 
Feb.  1,1884 
Feb.  3.1894 
Feb.  10.1884 
Feb.  15.1884 

Feb.  24, 1884 
Feb.  28. 1884 

Mar.  11894 
Mar.  2,1884 
Mar.  12, 1884 
Mar.  17, 1884 

Mar.  23,1894 
Apr.  9,1894 
Apr.  10, 1894 
Apr.  11. 1894 

Apr.  14, 1884 
Apr.  28, 1884 
Apr.  80. 1884 
do 


May    1,1884 

do 

May  21, 1894 
May  24, 1884 
May  30. 1884 

June  7,1884 

June  8,1884 
June  11, 1884 
June  16, 1804 

June  80, 1884 

July  1,1894 
do 


July  16.1894 
July  27,1894 

July  30, 1894 

Aug  1.1884 
Aug  20.1894 
Au^  28. 1894 

Aug.  29, 1894 


Capital. 


$50,000 

100.000 

75,000 

50.000 

50,000 

100,000 
50.000 

100  000 
60,000 
50.000 

200,000 
50,000 
50.000 
50.000 

900.000 
60,000 
50,000 

50,000 
50,000 

75,000 

100,000 
60,000 
50,000 
50.000 

400,000 
50,000 

260,000 
100,000 

50,000 
60,000 
50,000 
60,000 

400,000 

100,000 

60,000 

100,000 

600,000 

50,000 

100,000 

150.000 

50,000 
50,000 
150.000 
50,000 
76,000 

100,000 

100,000 
50,000 
50.000 

50.000 

100,000 
50.000 
50.000 
50,000 

250.000 

125.000 
50,000 
50.000 

50,000 


Circulation. 


Issued. 


$11,260 
22,500 
17,420 
11,250 
11.250 

22,100 
11  250 
21.847 
11.260 
10,660 

lT2  060 
10.250 
10.870 
11  250 
43.950 
8,060 
10  750 

10,750 
10.  400 

16  185 

22,860 
10,800 
11.700 
10,850 
43,800 
11.250 

43,580 
21,450 

11.250 
10,930 
10. 750 
10,850 

43.960 
21.880 
10,750 
43,925 

34,310 
10,850 
21.660 
43,050 

11,250 

10,750 
83,010 
44,300 
66,600 

21.500 

22,500 
10,790 
10,750 

9,390 

21.900 
12,780 
11,250 
11,250 

46,000 

36,541 
11,250 
11,250 

10;750 


Retired. 


$7,660 

16,050 

13.500 

9.272 

9.100 

12  370 
8,640 

17. 149 
7  800 
7.423 

124,385 
6,620 
8,180 
7.300 

29  800 
4  990 
7  120 

7.740 
6,580 

10,898 

16.500 
6.940 
8,850 
6.450 

29,200 
7  890 

33,880 
14,061 

8,320 
8,620 
7.700 
6.400 

26.790 

13,495 

7  895 

26,280 

20,777 

7,150 

12,960 

24.688 

7.060 

6,170 

17  275 

25, 380 

41,150 

14,565 

13,020 
7,140 
6,720 

5,410 

16,960 
6,630 
7,010 
6,340 

26,700 

17.271 
5,420 
6.310 


Out- 
standing. 


V 


$.\  690 
6,450 
3, 920 
1.978 
2.150 

0,730 
2.610 
4.698 
3,450 
3.227 

47.665 
3.630 
2,690 
8,  a'iO 

14  150 
4.060 
3,630 

8,010 
3,820 

4,802 

6,850 
8.860 
2,850 
4.400 
14. 600 
3,860 

8,710 
7,309 

2,930 
2,310 
3,050 
4.450 

17,160 
8.386 
2.855 

16,645 

13.533 
8,700 
8.590 

18, 362 

4,190 

4,580 

15.735 

18. 920 

25, 450 

6,933 

9,480 
3,650 
4.030 

3,980 

4,930 
6,150 
4.240 
5,910 

18,300 

19. 270 
6,830 
4.940 
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Name  and  location  of  bank. 


- 


KanMM  National  Bank.  Topeka,  Kann . . . 

First  National  liank,  Iretou,  Iowa 

First  National  Bank,  Bessemer,  Ala 

First  National  Bank,  Lincoln,  Kans 

Cottonwood  Yalle3'  National  Bank,  Ma- 
rion, Kans 

First  National  Bank,  Oswego,  Kans 

First  National  Bank,  Gibbon,  Nebr 

RivcrHide  National  Bank,  RivorMlde.Cul. 
Mftridian  National  Bank,  liidiunai>ulia, 

Ind 

First  National  Bank,  Nashua,  Iowa 

First  National  Bank,  Kirksville,  Mo 

Blaine  National  Bank,  Blaine,  AVaah 

National  Bank  of  Fayettevillc,  N.  Y 

Lime  Kock  National  Bank,  Providence, 

R.I 

First  National  Bank,  Falouse,  Wash 

American  National   Bank,  Galvetiton, 

Tox 

First  National  Bank,  Arapahoe,  Nebr. . . 
Commercial    National    Bank,    Seattle, 

Wash 

Citv  National  Bank,  Denver,  Colo 

Helena  National  Buak.  Helena,  Mont . . . 
City  National  Bank,  Birmingham,  Ala. . 
Security  National  Bank,  Grand  Island, 

Nebr 

Ft  rat  National  Bank,  Lyons,  Kans 

First  National  Bank,  Ouray,  Colo 

First  National  Bank,  WayncHboro,  Fa. . 
First  National  Bank,  Anaconda,  Mont.. 
MoPherson  National  Bank,  McPhersou, 

Kans 

First  National  Bank,  Hurley,  Wis 

First  National  Bank,  Grahaiii,  Tex 

National  Bonk  of  Deniinff,  N.  Mex 

Merchants'    National     Bank,    Battle 

creek,  Mich 

Sal  ilia  National  Bank,  Salina,  Kans 

First  National  Bank,  Natchez,  MisA 

Big  Rapids  National  Bank,  Big  Rapids, 

Alich 

Fir«t  National  Bank,  Red  Lake  Falls, 

Minn 

Corn  Exchange  National  Bank,  Sioux 

City.  Iowa 

First  National  Bank,  Rico.  Cal 

Fir^t  National  Bank,  Shelton,  Nebr 

Firnt  National  Bank,  Moberly.  Mo  ....:. 
Fifth  National  Bank,  San  Antonio,  Tex. 

First  National  Bank,  Haskell,  Tex 

First  National  Bank,  Augusta,  Ky 

Oklahoma   National   Bank,    Oklahoma 

City,  Okla 

People's  National  Bank.  Colorado,  Tex . . 
Citizens'  National  liauk,  Tacoroa,  Wash. 
First  National  Bank,  Cherryvale,  Kans. 
Idalio  National  Bank,  Pocatello,  Idaho.. 
First  National  Bank,  Speartish.S.  Dak.. 

First  National  Bank,  Tower.  Minn 

FirstNationalBank,  FortMadisou.Iowa. 
First  National  Bank,  Aberdeen,  Wash.. 
First  National  Bank,  Creighton,  Nebr.. 
FirstNationalBank,  East  Portland. Oreg. 
New  ^lexico  National  Bank,  Socorro, 

N.Mox 

Bonham  National  Bank,  Bonhara,  Tex  .. 

First  National  Bank,  Kirwin,  Kana 

Farmers'  National  Bank,  Muncie,  Ind. .. 

First  National  Bank,  Pratt,  Kans 

First  National  Bank,  Creeile,  Colo 

First  National  Bank,  Puyallup,  Wash . . . 

First  National  Bank,  Reno,  Nev 

Cai)ital  National  Bank,  Bismarck,  N. 

Dak 

Roclc  wall  County  National  Bank.  Ritck- 

uuil.  Tex 


Date  of 
liquidation. 


Sept.  1,18»4 

do 

Sept.  10. 1894 
Sept.  12, 1894 


do 

Sept.  15, 1894 
Oct.  10.1894 
Oct.  20,1894 

Oct.  30,1894 
Nov.  1,  l»i94 
Nov.    5,1894 

do 

Nov.  26, 1894 

Nov.  27, 1894 
Dec.  17, 1894 

Dec.  19, 1894 
Dec.  26, 1894 

Dec.  29, 1894 
Jan.  7, 1895 
Jan.  8, 1895 
do 

Jan.  12,1895 
Jan.  18, 1895 
Jan.  23, 1895 
Jan.  28, 1895 
Feb.    1. 1895 

Feb.  18, 1895 
Feb.  19, 1895 
Mar.  4.1895 
Mar.  26, 1895 

Apr.  1,1895 
Apr.  10, 1895 
Apr.  15, 1895 


Capital. 


do 
.do 


Apr.  29, 1895 
Apr.  30, 1895 
May  10, 1895 
May  15, 1895 
May  29, 1895 
June  18. 1895 
June  20, 1895 


July 

July 

July 

Aug. 

Aug. 

Sept 

Oct. 

Oct. 

Oct. 

Oct. 

Oct 

Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Jan. 
Jan. 


15. 1895 

22,1895 

27, 1895 

1.1895 

5,1895 

a, 1895 

1, 1895 

8,1895 

12, 1895 

24,1895 

31, 1895 

16, 1895 

20,1895 

21, 1895 

26,1895 

5,1895 

31, 1895 

1.1896 

2,1896 


Jan.  14,1806 


-do 


Circulation . 


$300,000 
50,000 
50,000 
50,000 

50,000 

60, 000 

50, 000 

100,000 

200.000 
50,000 
50,000 
50,000 
60,000 

500,000  , 
75,000  I 

300,000 
50,000 

100,000 
200,000 
400,000 
100,000 

108,100 
60.000 
50,000 
75,000 

100,000 

50,000 
50,000 
50,000 
50,000 

100,000 
100,000 
100,000 

100.000 

50.000 

150,000 
50,000 
50,000 
100,000 
125.000 
50, 000 
50,000 

50.000 
50.000 

100,000 
50,000 
50,  000 
50,000 
50,000 

100.000 
50,000 
50.000 

100,000 

50.000 
50,000 
50,000 

100,000 
50,000 
50,000 
75,000 

200.000 

50,000 
50,000 


Issued. 

$43,800 

11, 

350 

11. 

250 

10. 

750 

11, 

250 

16, 

440 

11, 

?50 

45, 

000 

Retired. 


j     Oat- 
staotiic^. 


114.960 
11.250 
11,  2.30 
11,250 
13.  iOO 

48.908 
16,470  , 

45,000 
10,770 

21.430 
45,000 
63.000 
22,500 

45.000 
10,  850 
11,250 
15,320 
22,500 

10.050 
10,850 

ii,2r.o 

11,250 

30. 260 
21.  650 
22,100 

21.900 

11.250 

44,500 
11.250 
11,250 
:9,560 
28,  8(H) 
11.250 
11,470 

11,250 
11,250 
22,500 
10, 050 
11,250 
11,250 
to,  950 
22,500 
11,250 
11,250 
22,500 

11,250 
11,250 
11.260 
22.940 
11.250 
11.250 
16,  875 
45,000 

11.250 

11,250 


$24,000  ' 
6,J10  j 
6.1».)0 
6,020 

6,450 
10. 270 

6.110 
26,340  I 

55,950  , 

5,600  : 

6, 830 
6,180 
5,368  I 

! 

24,820 
8,540  , 

22,460 
4,970 

30.000 
25.141 
30,390 
12,600 

23, 245 
5,450 
5,350 
6, 530 

11,550  , 


5,200  i 
5.  KM)  j 
5,280  j 
5,330 

38. 050 
8,860 
9,230 

8.910 

5,700 

21. 110 
5,110 
4. 22;i 
8,610 

10.690 
4,290 
3.950 

4.220 
4,540 
9.385 
4,040 

:»,95o 

5,880 
a.  810 
7,330 
3,670 
3,180 
7,760 

4,070 
4.650 
3,280 
6,920 
3,240 
2.840 
5.270 
14,740 

2,310 

2.960 


$15.  =.») 

5.  :4.' 

4  75.1 

6.  ITS 
5.14J 

14  C« 

5i».y:« 

443) 
5. !  v.t 
7, 7« 

u.m 

7.?3i) 
22. 5« 

11.  P3 

i<i,.Na 
32.  m 

9,904 

21,735 
5. 4'« 
5»j3 
8,7?) 

10,S3t> 

5.JJ7U 

1.210 
12. 7M 
U»7« 

23,  m 

<t.  HO 

7.  if:r7 
lOSVi 

le^lK' 
6.S6II 
7.529 

7.1X3 
6,710 
ia,ll3 
6,91fl 
7,30Jt 
5.3'0 
7.140 

15. 1"> 
7.1^ 
8,«179 

14,710 

7.1» 
6,00 

7.'37D 

le.oL'o 

8.010 
8,410 

n.«s 

30.1S» 
8.290 
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No.  71. — National  Banks  which  havk  gonk  into  Voluntary  Liquidation  under 
Provisions  of  Sections  5220  and  5221  of  the  Revised  Statutes,  etc. — Cont'd. 


Name  and  location  of  bank. 


lutor-State  National  Bank,  Texarkann, 

Ter 

Farmers  and  Drovers'  Xatioiial  Bank, 

Somera,  N. T 

First  National  Bank,  McPberson,  Kan» 
New  Dnlutb  National  Bank,  Now  Dii- 

luth,  Minn 

National  Bank,  Canton.  S.  Dak 

Stjite  National  Bank,  Denver,  Colo.  * 

i^merican  National  Bank,  Omaha,  Nebr. 
Winnsboro  National  Bank,  Wiiinsboro, 

S.C 

Ballinger    National    Bank,    Ballinger, 

Tex    

Merchants*  National  Bank,  Maskecon, 

Mich 

National  Bonk  of  Dakota,  Huron,  S. 

Dak 

Iron  City  National  Bank,  Llano,  Tex  . . . 

First  National  Bank,  Morris,  Minn 

Portland    National     Bank,    Portland, 

Oreg 

Southern   National  Bank,  New  York, 

•  N.  Y 

Cbantanqua   County   National    Bank, 

Jamestown,  N.  Y 

City  National  Bank,  Jamestown,  N.  Y.. 
Home  National  Bank,  East  Saginaw, 

Mich 

La  Crosse  National  Bank,  La  Crosse,  Wis 
Traders' National  Bank,  Providence,  R.  I 
Watertown  National  Bank,  Watertown, 

S.Dak 

First  National  Bank,  Andes,  N.  Y 

First  National  Bank,  Uvalde,  Tex 

Fanners'  National  Bank,  Mxdvem,  Iowa. 


Total. 


Date  of 
liquidation. 


Jan.  15,1896 

Jan.  16,1896 
Jan.  20,1890 

Jan.  31,1896 
Feb.    1.1890 

do 

Feb.  25, 1896 

Mar.    2,1896 

Mar.  14, 1896 

Mar.  26, 1896 

Apr.  18, 1896 
May  14,1896 
May  26, 1896 

June  9,1896 

June  10. 1896 

June  18, 1896 
do 

June  22, 1896. 
Julv  1.1896 
.....do 


Capital. 


Circulation. 


Issued. 


July  10, 1896 
July  28, 1896 
July  31. 1896 
Aug.  6,1896 


$100,000 

100,000 
50,000 

50,000 

50,000 

300,000 

200,000 

100,000 

100, 000 

100,000 

50,000 
60,000 
50,000 

100,000 

500,000 

200,000 
100,000 

200,000 
200,000 
200,000 

50, 000 
60,000 
50,000 
50,000 


127,770 

63,230 
16, 875 

11,250 
10,900 
44,000 
45.000 

22,500 

22,500 

22,500 

11,250 
13,500 
11,250 

22,500 

378, 900 

101,561,110 


.52,200 
25, 933 

180,000 
45,000 
49,500 

11,250 
55,684 
11,450 
11,250 


47, 866,  437 


Retired. 


$8,110 

22, 980 
3,445 

3,790 

3,260 

25, 170 

9,610 

6,181 

5,850 

3, 040 

1,560 
1,890 
5.240 

15, 170 

51,620 

5,240 
2,580 

43, 813 
3,955 
5,293 

1,010 

2,440 

800 

750 


Out- 
standing. 


$19,660 

40,250 
13,430 

7,460 

7,640 

18,830 

35,390 

16, 319 

16,650 

19,460 

9,690 

11,610 

6,010 

7,330 

327,280 

46,960 
23,353 

136, 187 
41,045 
44,207 

10, 240 
53,244 
10.650 
10,500 


44,221,766 


3, 644,  671 


Formerly  insolvent. 
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No.  72.— National  Banks  in  Liquidation  undbr  Section  7,  Act  Jui.y  12, 1882, 
WITH  Date  of  Expiration  of  Chartkr,  Circulation  IssLn^D^  Retired,  asd 
Outstanding,  Succeeded  by  Associations  with  the  Same  or  Different 
Titles,  October  31,  1896. 


Name  and  location  of  bank. 


Fir^t  National  Fiank,  EittaDning.  Fa 

Nittjimal  Luuk  of  Heaver  County,  N«w 

liri;;litOD.  Va, 

National  Bank ,  Beaver  Dam,  Wis 

Mercbante   National  Bank,  Cleveland. 

Ohio 

U  ninn  National  Bank,  Chicago,  HI 

First  National  Bank,  Le  Roy,  N.  Y 

Evausville  National  Bank,  Evanaville, 

Ind 

National  Albany  Exchange  Bank.  Al- 
bany, N.Y 

National  Bank,  Galena,  111 

National  St-ate  Bank,  Lafayette,  Ind  — 
First  National  Bank,  Knoxville,  III  . ... 
Farmers'  National  Bank,  Ripley,  Ohio  . . 
City  National  Bank,  Grand  Rapids.  Mich . 
Lee  County  National  Bank,  Dixon,  111. . . 
Fort  Wayne  National  Bank,  Fort  Wayne. 

Ind 

National  Exchange  Bank,  Tiffin,  Ohio  . . 

National  Bank,  Malone,  N.Y 

Jefferson  National  Bank.  Steubenyille, 

Ohio 

First  National  Bank,  Battle  Creek.  Mich. 

Central  National  Bank,  Danville,  Ey 

Enox   County  National  Bank,  Mount 

Viirnon,  Ohio 

First  National  Bank,  Houghton  Mich  . . . 

National  Bank,  Fort  Edward.  N.Y 

National  Bank,  Salem,  NY 

National  Exchange  Bank.  Seneca  Falls. 

N.y 

Trumbull  National  Bank,  Warren,  Ohio. 
Attleboro  National  Bank,  North  Attle 

boro  Mass 

American  National  Bank,  Detroit,  Mich. 

First  National  Bank,  Paris,  HI 

First  National  Bank,  St.  Johns,  Mich 

Second  National  Bank,  Fontiac,  Mich  . . . 

Raleigh  National  Bank,  Raleieh,  N.  C 

First  National  Bank,  Dan vilks  Ey 

Ohio  National  Bank,  Cleveland,  Ohio 

National  Bank,  Lebanon,  Ey 

Monmouth  National  Bank,  Monmouth, 

lU 


Date  of 
liquidation. 


July    2, 1882  I      $200. 000 


Nov.  12. 1884 
Dec.  24. 1884 

Dec.  27,1884 
Dec.  29, 1884 
Jan.  2, 1885 

Jan.  3.1885 

Jan  10,1885 
Jan.  11.1885 
Jan.  16,1885 

do 

Jan  17.1885 
Jan.  21. 1885 
do 


Jau  25.1885 
Mar  1,1885 
Mar    9, 1885 

Mar  21.1885 
Mar.  28, 1885 
do 


Apr.  1.1885 
Apr.  18, 1885 
Apr.  22. 1885 
Ma'  4, 1885 


Muskegon  National  Bank,  Muskegon, 
Mich. 

First  National  Bank,  Richmond,  Ey 

First  National  Bank,  Port  Huron,  Mich. 

Union  National  Bank,  Oshkosh,  Wis  . . . . 

First  National  Bank,  Grand  Haven, 
Mich 

First  National  Bank,  Plymouth,  Mich. . . 

National  Bank,  Wooster,  Ohio 

Defiance  National  Bank,  Defiance,  Ohio  . 

First  National  Bank,  New  London,  Ohio. 

Citizens'  National  Bank,  Mankato.Minn 

Third  National  Bank,  Sandusky,  Ohio. . . 

Third  National  Bank,  Urbana,  Ohio 

Lumberman's  National  Bank,  Muske- 
gon ,  Mi  ch 

Pha^nix  National  Bank,  Medina,  Ohio . . . 

First  National  Bank,  Chelsea,  Vt 

Fanners'  National  Bank,'  Owatonna, 
Minn 

Second  National  Bank.  Bay  City,  Mich  . . 

First  National  Bank,  Farmer  City,  111 . . . 

First  National  Bank,  Easson,  Minn 

First  National  Bank,  Lagrange,  Ind 

First  National  Bank.  Fairfield,  Me 

National  Bank,  Granville,  N.  Y 

National  Bank,  Greensboro,  N.  C 


May 
July 

July 

July 

Aug. 

Aug 

Sept 

Sept. 

Sept. 

Jan. 

Apr. 


6,1885 
5  1885 

17,1885 

24,1885 

12, 1885 

14. 1885 

1,1885 

5,1885 

22.1885 

1,1889 

7,1880 


Total 


Aug.  18, 1890 

Aug.  27, 1800 
Oct.  »,  1890 
Oct.  15,1890 
Jan.  23,1891 

June  5,1891 
Nov.  14, 1891 
Nov.  29  1891 
Dec.  7  1891 
Mar.  23, 1892 
Apr.  27, 1892 
Sept.  19. 1892 
Oct.   15,1892 

Jan.  16,1893 
Feb.  10,1893 
June  10, 1803 


June  30, 
May  5. 
May  30, 
July  22, 
July  30, 
Aug.  1, 
Apr.  21. 
Jan.  18. 


1893 
1894 
1894 
1894 
1894 
1894 
1895 
1896 


200,000 
50,000 

800.000 

1,000,000 

150  000 

800,000 

300,000 
100.000 
300,000 
60,000 
100.  OOu 
800,000 
100,000 

350,000 
125,000 
200.000 

150,000 
100,000 
200,000 

75.000 
100.000 
100.000 
100,000 

100,000 
150,000 

100,000 
400,000 
125,000 
50.000 
100.000 
400.000 
150.000 
400.000 
100,000 

100,000 

100.000 
250,000 
185,000 
200,000 

200,  noo 
50,000 
53,900 

100,000 
50.000 
70,000 

200,000 

100.000 

100,000 
75.000 
50,000 

75,000 

250.000 

50,000 

50,000 

65,000 

50,000 

100,000 

100, 000 


Circulation. 


Issued. 


Retired. 


$190, 500 

97,300 
41,100 

228,100 

62,800 

135,000 

543,050 

243,900 
55,900 

117,000 
43.600 
87,400 
45,000 
41,500 

257,300 
60.500 
65,900 

132,600 

89.200 

180,000 

53.200 
45,000 
88,900 
86, 100 

88,400 
182,400 

84,800 

251,600 

111,500 

21.000 

43.000 

123,900 

130.500 

57,763 

45,  Ol^O 

21,800 

21.720 
66.979 
57,480 
45.000 

45,000 
45,000 
48,510 
22,500 
11.250 
15. 750 
45,000 
22,500 

22,500 
17,100 
11,250 

17,100 
180,000 
10. 810 
11.460 
22,500 
12,900 
45.000 
83.300 


$194. 155 

93.270 
39,390 

212,495 

51,205 

120.568 

521, 481 

234,100 
52,686 

105, 193 
41,492 
82.861 
41.558 
38.684 

246,068 
45,193 
60.453 

127. 437 

85.365 

171,921 

49,6C3 
40.823 
84,351 
82.242 

85.279 
127,225 

81.105 

241.465 

106,067 

19,  665 

40,639 

113,884 

123, 947 

49,865 

41.224 

17, 912 

19.285 
55,  678 
50,814 
40,278 

89,129 
40,288 
40,667 
18,326 
9.140 
13, 347 
85,686 
16,432 

17,760 

12,818 

6,142 

12. 419 

ira,  370 

6.203 

6.127 

10.400 
7,350 

23,885 

13,760 


On  stand- 
ing. 


$5,345 

4,09D 
1.710 

15.605 

11.S86 

5,432 

21.W 

9,fO0 

3,214 

11,807 

t,m 

4,539 
3,442 
2,816 

ii.sa 

•  5,*17 
3.447 

5.1@ 
3.835 
8,079 

3,597 
4.177 
4,549 

8,858 

3,121 
6,175 

3.  Its 
10.  OSS 
5.433 
1.335 
2.361 
10.016 
0.553 
7.898 
8,776 

3,888 

2,435 

11.301 

6,666 

4,728 

6.871 
4,712 
7.843 
4.174 
2,110 
2.403 
9. 314 
6^068 

4.740 
4,2e 
5.108 

4,681 

6,630 

4,607 

6,333 

12,100 

6,550 

21,115 

69.540 


10. 608, 900  I    ,,  iCl.  522  I    3. 549, 175         432, 341 
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No.  73. — National  Banks  which  have  gone  into  Voluntary  Liquidation  undkr 
THE  Provisions  of  Sections  5220  and  5221  op  the  Revised  Statutes  of  the 
United  States  for  the  Purpose  of  Organizing  New  Associations  with  the 
Same  ok  Different  Titles,  with  Date  of  Liquidation,  Amount  of  Capital, 
Circulation  Issued,  Retired,  and  Outstanding  on  October  31, 1896. 


Name  aud  location  of  bank. 


Datoof 
liq  nidation. 


Oct.  30,1880 
Jan.  31.1881 
July  5.1881 
Apr.  24,1882 
Apr.  29, 1882 

do 

Apr.  30, 1882 
Apr.  28, 1882 

do 

Apr.  29.1882 
Ma3'  5,1882 
May    6,1882 

do 

May  2,1882 
May  4,1882 
May    9,1882 

do 

May  12, 1882 
May  13,1882 
May  15, 1882 

do 

do 

May  18, 1882 

do 

May  22, 1882 

.....do 

May  27,1882 
May  31, 1882 


First  National  Bank,  Rondont,  N.  Y 

First  National  Bank,  Huntington.  Ind.. 
First  National  Bank,  Indianapolis,  Ind . 
First  National  Bank,  Valparaiso,  Ind . . . 
First  National  Bank,  Stillwater,  Minn. . 

First  National  Bank,  Cbitago,  111 

First  National  Bank,  Woodstock,  111. . . 
Second  National  Bank,  Cincinnati,  Ohio. 
Ser4>nd  National  Bank,  New  York,  N.  T. 
First  National  Bank,  Portsmouth,  N.  H. 

First  National  Bank,  Richmond,  Ind 

Second  National  Bank,  Cleyeland,  Ohio. 
First  National  Bank,  New  Haven,  Conn. 

First  National  Bank,  Akron,  Ohio 

First  National  Bank,  Worcester,  Mass. . 

First  National  Ban  k,  Barre,  Mass 

First  National  Bank,  Davenport,  Iowa. . 
First  National  Bank,  Kendall ville,  Ind. . 
First  National  Bank,  Cleveland,  Ohio . . . 
First  National  Bank,  Youngstown,  Ohio. 

First  National  Bank,  Evansville,  Ind 

First  National  Bank,  Salem,  Ohio 

First  National  Bank,  Scranton,  Fa 

First  National  Bank,  Centerville,  Ind  . . . 
First  National  Bank,  Fort  Wayne,  Ind . . 

First  National  Bank,  Straaburg,  Pa 

First  National  Bank.  Marietta,  Pa 

First  National  Bank,  La  Fayette,  Ind . . . 
First  National  Bank.  McConnelsville, 

Ohio ' do 

First  National  Bank,  Milwaukee,  Wis do 

Second  National  Bank,  Akron,  Ohio do 

First  National  Bank,  Ann  Arbor,  Mich  J  June    1, 1882 

First  National  Bank,  Geneva,  Ohio do 

First  National  Bank,  Oberlin.  Ohio do 

First  NaUonal  Bank,  Philadelphia,  Pa. .  June  10, 1882 

First  National  Bank,  Troy.  Ohio do 

Third  National  Bank,  Cincinnati,  Ohio. .  June  14, 1882 
First  National  Bank,  Cambridge  City, 

Ind 

First  National  Bank,  Lyons,  Iowa 

First  National  Bank,  Detroit,  Mich  ... 

First  National  Bank,  Wilkeabarre,  Pa  . .'  June  20, 1882 

First  National  Bank,  Iowa  City,  Iowa . .  i  June  24, 1882 

First  National  BiOik,  Nashua.  N.  H i do 

First  National  Bank,  Johnstown,  Pa — ' do 

First  National  Bank,  PitUburg.  Pa I  June  29, 1882 

First  National  Bank,  Terre  Haute,  Ind  . '  .^ . .  .do 
First  National  Bank,  HolUdaysburg,  Pa 

First  National  Bank,  Bath,  Me 

First  National  Bank,  Janesville,  Wis . . . 
First  National  Bank,  Michigan  City.lnd. 

First  National  Bank,  Monmouth,  111 

First  National  Bafak,  Marion.  Iowa 

First  National  Bank,  Marlboro,  Mass  . . . 

National  Bank  of  Stanford,  Ky 

First  National  Bank,  Sandusky,  Ohio. . . 
First  National  Bank,  Sandy  HiU.  N.  Y.. 
First  National  Bank,  Lawronceburg.  Ind 
First  National  Bank,  Cambridge,  Ohio. . 

First  National  Bank,  Oahkosh,  Wis 

First  National   Bank,   Grand   Rapids, 

Mich 

First  National  Bank.  Delphos,  Ohio 

First  National  Bank,  Freeport,  111 

First  National  Bank,  Elyria,  Ohio 

First  National  Bank,  Troy,  N.  Y 

Second  National  Bank,  Detroit,  Mich. . . 

Second  National  Bank,  Peoria,  111 

National  Fort  Plain  Bank,  Fort  Plain, 

N.  Y 

Loganaport  National  Bank,  Logansport, 

Ind 

National  Bank  of  Birmingham,  Ala 


June  15, 1882 

do 

June  17, 1882 


June  30, 1882 

do 

do 

do 

July  3,1882 
July  11, 1882 
Aug.  3,1882 
Oct.  3, 1882 
Oct.  6, 1882 
Dec.  31. 1882 
Feb.  24. 1883 

do. 

do 


do 
do 
.do 
.do 
.do 
do 
.do 

.do 


Dec.    1,1883 
May  14, 1884 


Circulation. 


Capital. 


«300.000 
100,000 
300,000 

50,000 

130, 000 

1,000.000 

50  000 
200,000 
800,000 
800.000 
200.000 
1.000,000 
500,000 
100,000 
300,000 
150,000 
100,000 
150,000 
300,000 
500,000 
500,000 

50,000 
200,000 

50,000 
300.000 
100,000 
100,000 
150,000 

60,000 
200,000 
100,000 
100,000 
100. 000 

50,000 

1, 000, 000 

200,000 

800,000 

50,000 
100.000 
500,000 
375,000 
100,000 
100,000 

QO.OOO 
750.  000 
20U,000 

50.000 
200,000 
125,000 
100,000 

76,000 

50.000 
200,000 
15»,  000 
150,000 

50,000 
100,000 
100,000 
100,000 

400,000 
50,000 
100,000 
100,000 
300,000 
1.000,000 
100.000 

200.000 

100,000 
50,Q0Q 


$270 

90 

279 

45 

83 

90 

45 

180 

376 

286 

87 

510 

355 

114 

232 

135 

45 

90 

266 

441 

442 

110 

45 

61 

45 

79 

99 

175 

84 

229 

102 

85 

90 

58 

799 

180 

609, 

45 

90 

336 

337 

88 

90 

54 

594 

141 

45 

180 

121 

45 

45 

45 

180 

135 

90 

45 

90 

80, 

47 

155 
45 
53 
90, 
229 
363 
90 

174 

16 


000 
000 
248 
000 
456 
000 
000 
000 
890 
000 
400 
800 
310 
822 
000 
000 
000 
000 
462 
529 
870 
540 
000 
525 
000 
200 
000 
060 

640 
170 
706 
078 
000 
382 
800 
000 
500 

000 
000 
345 
500 
400 
000 
000 
000 
575 
000 
000 
050 
000 
000 
000 
000 
000 
000 
000 
000 
800 
800 

900 
000 
500 
000 
550 
700 
000 

300 

850 


Retired. 


^,W»\ 


$261,640 

87,430 

266,124 

43,497 

81.286 

83,102 

43,545 

174, 420 

868,045 

278,084 

82,662 

495, 400 

847,920 

109, 982 

246,412 

131, 379 

42,532 

87,782 

257.  019 

432, 970 

429,525 

107, 460 

41,625 

61, 875 

40,  425 

77, 082 

96,260 

166,848 

81. 839 

222, 702 

99,799 

81.790 

87,100 

65, 795 

771, 575 

174.952 

592,080 

42.957 
87,344 

329. 458 
327. 785 

86,360 
86,188 
52, 440 
582,120 
135,218 
43,860 

174. 459 
117,830 

44,164 
43,629 
43,266 
175, 310 
131, 849 
86,567 
43.208 
86,879 
78, 533 
46,165 

151. 332 
42.294 
51,450 
87, 317 
223,267 
348,403 
85,743 

109,956 


Outstand- 
ing. 


\ 


$8,460 
2.570 

13,124 
1,503 
2.170 
6.898 
1.455 
4.580 
8.845 
7.916 
4,738 

15,400 
7,390 
4,840 
5,588 
8, 621 
2.468 
2,218 
9,443 
8,559 

13,345 
3, 080 
3, 375 
2,650 
4,575 
2,118 
2,740 
8,212 

2,801 
6.468 
2,907 
3,288 
2,900 
2,587 

28,225 
5.048 

17,420 

2,043 
2.656 
6,88T 
9,715 
2,040 
3,812 
1.560 
11.880 
6,357 
1.140 
5.541 
3,220 
8.{6> 
1,371 
1,734 
4,600 
3,151 
8, 433 
1,792 
3,121 
2,267 
1,635 

4,568 
2,706 
2,050 
2.683 
0,2a3 
15,207 
4,257 

4,344 
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No.  73.— National  Banks  which  have  gone  into  Voluntaky  Lic^uii>atiox  cxdei 
ritovisioNs  OF  Sections  5220  and  5221  of  the  Revised  Statutes,  btc. — ContU 


Nanio  tind  location  of  bank. 


First  National  Bank.  AVoAtUeld.  N.  Y... 

First  National  Bank,  Independence, 
Iowa 

Firit  National  Bank,  Stur^is,  Mich 

National  Bank,  Kutland,  \  t 

Kent  National  Bank,  Chestertown,  Md. . 

National  Fiiltou  County  Bank,  Glovers- 
ville,  N.  Y 

First  National  I$ank,  Centralia,  HI 

Nntionid  Exchange  Bank,  Albion,  Mich 

First  National  Bank,  Paris,  Mo 

First  Ntttioual  Bank,  Yakima,  Waah.... 

First  National  Bank,  Flint,  Mich 

Farmers*  National  Bank,  Stanford,  Ky . . 

Adams  National  Bank,  Adams,  N.  Y 

Poland  National  Bank,  Poland,  N.  Y 

Sandy  Kiver  National  Bank,  Farming- 
ton,  Mo 

Second  National  Bank,  Aurora,  111 

Indinna  National  Bank,  La  Fayette,  Ind . 

Decatur  National  Bank,  Decatur,  111 

Grundy  County  National  Bank,  Tren- 
ton, Mo 

First  National  Bank,  Trenton,  Mo 

First  National  Bank,  Colorado,  Tex 

Saxton  National  Bank,  St.  Joseph,  Mo. . 

Schuster-Hax  National  Bank,  St.  Joseph, 
Mo 

Second  National  Bank,  Louiaville,  Ky. . 

Fourth  National  Bank,  Louisville,  Ky . . 

Kentuck  V  National  Bank,  Louisville, ]&y. 

Merchants'  National  Bank,  Louisville, 
Ky 

'Wyoming National  Bank,  Laramie,  Wyo. 

Laramie  National  Bank,  Laramie,  Wyo. . 

Merchants'  National  Bank,  St.  Louis,  Mo 

Laclede  National  Bank,  St.  Louis,  Mo. . . 


Date  of 
liquldatiou. 


Circnlation. 


Tot.il. 


June   1,1884 

Oct  31,1884 
Dec.  31,1884 
Jan.  13,1885 
Feb.  12,1885 
Feb.  20, 1885 


Feb. 

Feb. 

Mar. 

Juno 

June 

Dec. 

July 

Jan. 


25.1886 
28,1885 
dl,  1885 
20.1885 
30.1885 
31,1888 
,10, 1889 
14, 1890 


Nov.  1,1890 
July  13, 1891 
Nov.  13, 1891 
May  31, 1893 

Dec.  23, 1893 
Dec.  31, 1893 
Jan.  9, 1894 
Feb.  1. 1894 


do 

June   2,1804 

do 

do 


do 

Mar.  7,1895 
Mar.  15, 1895 
July  1,1895 
do 


CapiUl. 


$50,000 

100,000 
50,000 

500,000 
50,000 

150,000 

80,000 

75,000 

100,000 

50,000 

200,  000 

200,000 

50.000 

50,000 

75,000 
100,000 
100.000 
100,000 

50,000 

50,000 

100.000 

400,000 

500,000 
300,  000 
300,000 
500,000 

500,000 
100,000 
100.000 
700.000 
1, 000,  000 


Issued. 


$42,800 

90,000 
43.850 

238,700 
18.200 

135,000 

70,600 
30,600 
88.  155 
14,650 
122.  500 
45.000 
12.  240 
13.500 

58,260 
22.500 
90,000 
22,500 

11.250 
11,250 
22,  000 
07,  875 

42,870 
61, 172 
42,450 
43,  500 

43,  650 
•  18, 950 
22, 100 
40,275 
44,000 


Ketired. 


ti0,647 


!      Ont 
'  staiMliif 

3e,13 


22, 845, 000 


87,185 

2  H5 

41,8C3 

I.SpT 

227, 140 

Hi* 

17  110 

i.'» 

130.254 

4  7l« 

07,400 

s,2ty 

29,228 

137: 

85. 8«i8 

S-34T 

14,370 

Si« 

116,456 

6,ltt 

39.060 

5.940 

11,230 

1.^18 

12.260 

im 

51,647 

CCS 

18.961 

3.3» 

73.225 

ICTS 

16,983 

5^5iT 

8.760 

2.4S0 

10,866 

S4 

14.510 

7.1» 

43.210 

24,66 

28,610 

14,2® 

'           29.252 

31  eo 

•    21.500 

2a  950 

15, 740 

27, :« 

22,060 

21.  •» 

0,064 

USeS 

1            10, 190 

U.9W 

18.  240 

31.  as 

15.880 

28.19 

13, 175, 055      12, 500, 148  ,      674,  &e7 


\ 
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No.  74.— National  Banks  in  Liquidation  under  Skotion  7,  Act  July  12,  1882, 
WITH  Date  of  Expiration  of  Charter,  Circulation  Issued,  Retired,  and 
Outstanding,  October  31, 1896. 


Name  and  loration  of  bauk. 


1  ii  ^t  Nutiuuiil  Bauk,  Poiitiac,  Mich 

First  !Natioual  Bank,  AVaabiugton,  Iowa. 

First  >iationaI  Bank,  Fremont,  Ohio 

Second  National  Bank.  Dayton,  Ohio 

Fit  Mt  National  Bank,  Girard,  Pa 

First  National  Bank,  Xenia,  Ohio 

First  National  Bank,  Peru,  111 

First  National  Bank,  Elmira,  N.  Y 

First  National  Bank,  Uhittenango,  N.  Y. 

First  National  Bank.  Eaton,  Ohio 

First  National  Bank,  Leominster,  Mass. . 

First  National  Bank,  Winona,  Minn 

American  National  Bauk.  Hallowell,  Me 

First  National  Bank,  Attica,  Ind 

Citizens'  National  Bank,  Indianapolis, 

Ind 

First  National  Bank,  Northeast,  Pa 

1<  irst  National  Bank,  Galva,  lU 

First  National  Bank,  Thomtown.  Ind . . . 

Muncio  National  Bank,  Muncie,  Ind 

Merchants'  National  Bank,  Evansville, 

Ind 

Say  brook  National  Bank,  Essex,  Conn. . . 

Union  National  Bank,  Albany  N.  Y 

Battenkill  National  Bank,  Manchester, 

Vt 

FirstNational  Bauk,  Owosso,  Mich 

Coventry  National  Bank,  Anthony,  R.  I. 

State  National  Bauk,  Keokuk,  Iowa 

Tolland  County  National  Bank,  Tolland, 

Conn 

City  National  Bank,  Hartford,  Conn 

WestKiver  National  Bank,  Jamaica,  Vt. 

National  Bank,  Lebanon,  Tenn 

Greeno  County  National  Bank,  Spring- 

fleld,Mo 

Union  Stock  Yards  National  Bank,  Chi- 
cago, 111 

First  National  Bank,  Decatur,  Mich..... 

First  National  Bank,  Mason,  Mich 

First  National  Bank,  Holly,  Mich 

German  National  Bank,  Evansville,  Ind. 
Farmers  and  Merchants'  NationalBank, 

Vandalia,  111 

National  Bank  of  Cheater,  S.  C 

First  National  Bank,  Burlington,  Wis.. 
Lansing  National  Bank,  Lansing,  Mich. 
Ashtabula  National  Bank,  Ashtabula, 

Ohio 

Second  National  Bank  of  New  Mexico, 

Saute  Fe.  N.  Mex 

First  National  Bank,  Petalnma,  Cal 

First  National  Jiank,  Nunda,  N.  Y 

ITnion  National  Bank,  Pbilbps,  Me 

Perkiomen  National  Bank,  Pennsburg, 

Pa 


Date  of 
liquidation. 


Dec.  31, 1881 
Apr.  II,  1882 
May  22, 1882 
May  26. 1882 
June  1,1882 
Feb.  24, 1883 

do 

...  .do 

do  • 

July  4,1884 
July  5,1884 
July  21, 1884 
Sept.  10, 1884 
Oct.  28,1884 


Total. 


Nov.  11,1884 
Dec.  23, 1884 
Jan.  2, 1885 
Jan.  13, 1885 
Jan.  28,1885 

Feb.  6,1885 
Feb.  20, 1885 
Mar.   7,1885 

Mar.  21, 1885 
Apr.  14,1885 
Apr.  17, 1885 
May  23, 1885 

June  6,1885 
June  0,1885 
Aug.  17, 1885 
Aug.  80, 1886 

Feb.    8,1888 

Feb.  29, 1888 
Sept.  20, 1890 
Oct.  28,1890 
Oct.  31,1890 
Dec.  24, 1890 

Jan.  10,1891 
Mar.  2,1891 
Dec.  10, 1891 
Mar.   5,1882 

July  11, 1892 

July  17, 1892 
Sept  25, 1894 
Feb.  5,1895 
Apr.  26, 1895 

Sept  10, 1895 


Capital. 


$50,000 

100,000 

100, 000 

300,  000 

100,000 

120.000 

100,000 

100,000 

150,000 

50,000 

300,000 

50,000 

75,000 

56,000 

300,000 
50,000 
50,000 
50,000 

200,000 

250.000 
100, 000 
250,000 

75,000 

60,000 

100.000 

150,000 

100,000 

550,000 

60,000 

50,000 

100,000 

500,000 
50,000 
50.000 
80,000 

250.000 

100,000 

100,000 

50,000 

185,600 

80,000 

150,  000 

200,000 

50.000 

50,000 

100,000 


6, 121, 600 


Circulation. 


Issued. 


$88,800 
88, 565 
90,000 

262,  941 
90,000 

108, 000 
4),  000 
90,000 

135. 000 
44.300 

244,400 
44,200 
67,500 
50.400 

87,800 
24,550 
36,000 
43. 740 
161,000 

90.800 

61.200 

144, 400 

57, 700 
47,700 
89,000 
45,000 

44,100 
90.000 
54,000 
24.550 

22,500 

45.000 
11,250 
13,500 
24,950 
98,  030 

22,500 
33,250 
10,750 
36,700 

67,850 

33,750 
42, 900 
11.250 
36.838 

22,500 


3, 08i,  254 


Retired. 


$83,  710 
86, 423 
86, 901 

255,  659 
87,485 

104. 755 
42,559 
87, 120 

131,297 
42, 165 

238.125 
42, 547 
65,380 
48,249 

78.298 
22,900 
34,106 
41, 340 
153,778 

82.545 

59,045 

137,  210 

55.  461 
45, 171 

85.717 
41,865 

41, 621 
82,565 
51.925 
23,265 

19,827 

42,864 
9,350 
10.  455 
22.062 
87,  728 

18,600 

28,325 

8,625 

31,090 

56.710 

23,414 

32,564 

5,862 

16,253 

8,640 


2,861.556 


Outstand- 
ing. 


$5,180 
2,142 
3,099 
7,282 
2.515 
8.245 
2,441 
2,880 
3,705 
2,135 
6.275 
1,653 
2.120 
2, 151 

9,602 
1,650 
1,894 
2,400 
7,222 

8,255 
2.155 
7,190 

2,239 
2,529 
3,283 
3,135 

2,479 
7  435 
2, 075 
1,285 

2,673 

3.136 
1,900 
2,045 
2,888 
10,302 

3,900 
4,925 
2,125 
5,610 

11, 140 

10,336 

10,336 

5,388 

20,585 

13,860 


222.698 


640        REPORT   OP   THE   COMPTROLLER   OF   THE    CURRENCY. 

No.  75. — ^National  Banks  which  havr  bkex  Plackd  in  the  Hands  of  Receit 
Datb  of  Failure,  Cause  ok  Failure,  Dividends  Paid  wtiile  Solvent. 
Redeem  Circulation,  the  Amount  Rsdeemed,  and  th^  Amount  Outbtavp 


1 

2 
3 

4 
6 

6 
7 

8 

9 

10 

11 
12 
13 
14 
15 

16 

17 

18 

19 

20 

21 
22 

23 

24 

25 

26 

27 

28 

29 
80 
81 

32 
33 
84 
35 
86 

37 

38 

80 
40 

41 

42 


Name  and  location  of  bank. 


First  Natiotml  Bank.  Attica,  N.  Y. . . . 
VonangoNationalUauk,  Franklin,  Ta 
Mercbanta'  National  Bank.  Waabing 

ton,  D.  C. 
First  National  Bank,  Medina,  N.  T  . . 
Tennessee  National  Bank,  Memphis 

Tenn. 

First  National  Bank,  Selma,  Ala 

First  NaUonal  Bank  New  Orleans, 

La. 
Kational  UnadiUa  .  Bank,  UnadiUa, 

N.T. 
Farmers  and  CiUsens'  National  Bank. 

Brooklyn,  N.  Y. 
Croton  NatioBAl  Bank,  New  York 

N.Y. 

First  National  Bank,  Betbel.  Conn 

First  National  Bank,  Keokuk,  Iowa. . 
National  Bank  of  Vicksbars,  MiRs  . . 
First  National  Bank,  Rockford.  Ill ... . 
First  National  Bank  of  Nevada,  Aua- 

tin,  Nev. 
Ocean   National  Bank,  New  York, 

NY. 
Union  Square  National  Bank,  New 

York,  N.Y. 
Sifbtb  National  Bank,  New  York, 

Fonrtb  National  Bank,  Philadelphia, 

Pa. 
Waverly  National  Bank,  Waverly, 

N.  Y. 
Firsr  National  Bank,  Fort  Smith,  Ark . 
Scandinavian  National  Bank,  Chiea- 
o.Ill. 

allkill  National  Bank,  Middletown, 

N.Y. 
Crescent  City  National  Bank,  New 

Orleans,  La. 
Atlantic  National  Bank,  New  York, 

N.Y. 
First  National  Bank,  Washington, 

D.C. 
National  Bank  of  the  Commonwealth. 

New  York,  N.Y. 
Merchants'  National  Bank.  Peters- 

bnrs.  Va. 
First  National  Bank,  Petersbnrg.  Ya. 
First  National  Bank,  Mansfield,  Ohio. 
New  Orleans  National  Banking  As- 
sociation, New  Orleans,  La. 

First  National  Bank,  Carlisle.  Pa 

First  National  Bank,  Anderson.  Ind . . . 
First  National  Bank.  Topeka.  Knns . . . 

First  National  Bank.  Norfolk,  Va 

Gibson     Countv     National     Bank, 

Princeton,  Ina. 
First  National  Bank  of  Utah,  Salt 

Lake  City,  Utah. 
Cook  Coanty  National  Bank,  Chicago, 

First  National  Bank,  Tiffin,  Ohio 

I  Charlottesville  National  Bank,  Char- 
I      lottesville,  Va. 

MiiiL«rs'  National  Bank,  Qeorffetown, 
Colo. 

Fourth  NaUonal  Bank,  Chicaeo,  HI.*.. 


^ 


43     First  National  Bank,  Bedford;  Iowa... 


Char 

fcCr 

nnm 

her. 

ioo 

1176 
627 

220 
1225 

1537 
162 

1463 

1223 

1556 

1141 

80 

803 

429 

1331 

1232 

1691 

384 

286 

1192 

1631 
1978 

1473 

1937 

1388 

26 

1372 

1548 


Organisation. 


Total  dividends 

paid  durinir 
existence  as  s 
national  bank- 
ing associa- 
tion 


Date. 


Jan.  14, 
May  20. 
Dec.  14. 

Feb.  3, 
Jane  5. 

Aug.  24, 
Deo.  18. 

July  17. 

Jane  5, 

Sept.  9, 

May  15, 

Sept.  9, 
Feb.  14, 
May  20, 
J  one  23, 

June  6, 

Mar.  13, 

Apr.  16, 

Feb.  26. 

May  29. 

Feb.  6, 
May    7. 

July  21, 

Feb.  15, 

July    1, 

July  16, 

July    1, 

Sept.  1, 


1378    Jnly    1, 
436    May  24, 

May  27, 


1825 

21 
44 

1660 

271 

2066 

1605 

1845 

900 
1468 

2190 

276 
2298 


Jnne29, 
July  81, 
Aug.  28, 
Feb.  2.^, 
Nov.  30, 

Nov.  15, 

Jnly    8, 

Mar.  16, 
July  19. 

Oct.  30, 

Feb.  24, 
Sept.  18, 


Capital 


884 

865 
864 

864 

865 

865 
863 

865 

865 

865 

865 
863 
865 
864 
865 

865 

869 

864 

864 

865 

866 

872 

865 

872 

865 

863 

865 

865 

865 
864 
871 

863 
668 
866 
864 
872 


871 

865 
865 

874 

864 
875 


$50,000 
300,000 
200,000 

50.000 
100.000 

100,000 
500,000 

150.000 

300,000 

200,000 

60.000 
50.000 
50.000 
50.000 
156,000 

1,000,000 

250.000 

250,000 

100,000 

106,100 

50.000 
250.000 

175,000 

600,000 

300,000 

500,000 

750,  IXM 

140,000 

120.000 
100,000 
600.000 

50.000 
60,000 
50,000 
100,000 
50,000 

100,000 

300,000 

100,000 
100,000 

150,000 


Sur 
pins. 


Araonnt. 


I 


$1,780 


100,000 
50,000 


2,236 


4«6 


0,424 


69,472 


It 

*■  OB 

s  ^ 

e  £ 

sc-S 

o^ 

Jts  ^ 

3  » 

r  o 


Per 
ceal. 


J 


$7,500   4.9 
421.052  I  42.1 


140,000  I  56.0 


24,403  I  23.0 
18,000  ;  36.0 


103,250  69.0 
25,000  5.0 
183,000  61.0 
805,000  :i61.l 
42d.250  •  57.  S 


134.200 
97,770 


102,006   102.6 


95.9 

81.5 


108,000 

42.000 
31,150 
46,000 
90,500 
0,000 

125,000 

53.333 

108,279 


18.0 

84.0 
62.3 
92.0 
90.5 
110 

125.0 

17.8 

10&2 


149,245    149.2 
4.500       3.0 


134.008 


184.0 


*  Formerly  in  voluntary  liqoidation. 
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ERS,  TOORTHER  WITH  CAPITAL  AND  SURPLUS   AT   DaTE  OF  ORGANIZATION  AND  AT 

Circulation   Issued,   Lawful   Money   Deposited   with    the   Treasurer   to 
ING  October  31, 1896. 


FaUarea. 

Cironlatlon. 

Lawful 

money  de« 
posited. 

Capital. 

Sarplas. 

Beceirer  ap- 
pointed. 

Caase 

of 
failure. 

IftBued. 

Redeemed. 

Oat«Und- 
ing. 

$60,000 
300.000 
200,000 

Apr.  14, 1865 
May    1,1866 
May    8,1866 

Mar.  18. 1867 
Mar.  21, 1867 

W 

u 

u 

$44,000 

85,000 

180,000 

$44,000 

85.000 

180,000 

$13, 757 

84,789 

179, 404 

$243 
211 
506 

1 

2 

3 

50.000 
100,000 

$8,288 
20,435 

T 
V 

40,000 
90,000 

40,000 
90,000 

39. 761 
89. 758 

239 
242 

4 
6 

100,000 
600,000 

4,788 
37.003 

Apr.  30, 1867 
May  20,1867 

B 
Q 

85,ogo 

180.000 

85,000 
180,000 

84.601 
178, 876 

399       6 
1, 125       7 

120,000 

Aug.  20. 1867 
Sept  6.1867 

w 

100,000 

100,000 

90,800 
252,863 

200        8 

300,000 

32.000 

u 

253,000 

253,900 

1,037 

9 

200,000 

60,000 

100,000 

50.000 

50,000 

250.000 

Oct     1. 1867 

G 

180,000 

180,000 

179. 711 

289 

10 

4,610 
20,000 
5,000 
1,400 
6,580 

Feb.  28, 1868 
Mar.    3,1868 
Apr.  24, 1868 
Mar.  15,  I860 
Got  14,1869 

N 

B 

U 

26,300 
90,000 
25,500 
45,000 
129,700 

26,800 
90,000 
25.500 
45,000 
129. 700 

26, 165 
89,664 
25,443 
44,733 
128,766 

135 
336 
67 
267 
934 

11 
12 
13 
14 
15 

1,000,000 

150,000 

Dec.  13,1871 

V 

800,000 

800,000 

79.3,36/ 

6,633 

16 

200,000 

Dec.  15.1871 

XT 

50,000 

50,000 

49,753 

247 

17 

250,000 

40,000 

do 

F 

243,393 

243, 393 

241,302 

2,091 

18 

200,000 

83,005 

Dec.  20,1871 

U 

170,000 

179,000 

177,900 

1,100 

19 

106.100 

27,139 

Apr.  23, 1872 

XT 

71,000 

71,000 

70,146 

864 

20 

50,000 
250.000 

2,509 

May    2.1872 
Dec.  12.1872 

V 
B 

46,000 
135,000 

45.000 
135, 000 

44,545 
134,728 

455 
272 

21 
22 

176,000 

17,000 

Deo.  31, 1872 

B 

118,900 

118, 900 

117, 768 

1,132 

23 

500.000 

3,045 

Mar.  18, 1873 

M 

450.000 

450,000 

448,230 

1,770 

24 

300,000 

66,000 

Apr.  28, 1873 

A 

100,000 

100.000 

98,870 

1,130 

25 

500,000 

108,000 

Sept.  19, 1873 

M 

450,000 

450.000 

443,164 

6.836 

26 

750,000 

56,027 

Sept  22. 1873 

V 

234,000 

234,000 

231.001 

2,999 

27 

400,000 

18.302 

Sept  25, 1873 

R 

360,000 

360,000 

356,990 

3,010 

28 

200,000 
100.000 
600,000 

11,801 
16,000 
14, 161 

do 

Oct  18,1873 
Oct  23,1873 

R 
P 
W 

179.200 

90,000 

860,000 

179, 200 

90,000 

860,000 

177,345 

88,992 

857.500 

1.855 
1.008 
2,500 

29 
30 
31 

50,000 

50,000 

100.000 

100,000 

50,000 

25,000 

23,830 

7,000 

8.000 

1,000 

Oct   24.1873 
Nov.  23, 1873 
Dec.  16,1873 
Jaoe  8,1874 
Nov.  28, 1874 

V 
P 
P 
G 
X 

45.000 
45,000 
90,000 
05,000 
43,800 

45,000 
45,000 
90,000 
05,000 
43,800 

44,465 
44,234 
88,946 
63,750 
48,480 

535 

766 

1,054 

1,250 

320 

32 
33 
34 
33 
36 

150,000 

18,710 

Dec.  10,1874 

V 

118,191 

118, 191 

117, 179 

1,012 

37 

500,000 

80,000 

Feb.    1.1875 

V 

285,100 

285,100 

283,473 

1,627 

38 

100.000 
200,000 

20,000 
22,254 

Oct   22.1875 
Oct   28.1876 

E 
U 

45,000 
146,585 

45.000 
146.585 

44,086 
144, 710 

915 
1,875 

39 
40 

l.'W.OOO 

068 

Jan.  24,1876 

V 

45.000 

45,000 

44,665 

335 

41 

200.000 
30,000 

Feb.    1.1876 
...    do 

V 

N 

86,700 
27,000 

85,700 
27.000 

83,101 
26,810 

2,599 

42 

OTJR  96,  PT  1 il 
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44 
45 
46 
47 
48 
49 
50 
51 
52 
53 

54 
65 

56 

57 
58 
59 

60 
61 
62 

6;{ 

64 
65 
66 
67 

68 

69 
70 
71 
72 

73 

74 

75 

70 
77 

78 
79 

80 
81 

82 

84 
85 

86 
87 
88 

89 

90 
91 

92 
93 
04 

95 

96 


Nome  and  lc»cation  of  bonk. 


Orgniiization. 


Char' 
ter 

num- 
ber. 


Date. 


Firat  NHtional  Bank,  Oscoola,  Iowa.. . 

First  National  Bank,  Diihith,  Minn. . . 

First  National  Bank,  LaCroa.He,  Win. . 

City  National  Bank,  Chicago.  Ill 

WatkinM  National  Bank,  Wat  kiuH.N.Y 

First  National  Bank,  Wichita.  Kans. . 

First  National  Ban k, Green (ieia.Obio' 

National  Bank  of  Fiabkill.  N.  Y 

Firnt  National  Bank,  Franklin.  Ind. . . 

Northnmberland    County    National 
Bank,  Shamokin,  Pa. 

First  National  Bank,  Winchester,  111. . 

National  Exchange  Bank,  Minneapolis, 
Minn. 

National  Bank  of  the  State  of  Mis- 
souri, St.  I^uis.  Mo. 

First  National  Bank,  T>el)>hi,  Ind 

Fir8tNationalBank,(W>orgeto\vn,(.-olo. 

Lock    Haven  National  Bank,   Lock 
Haven,  Pa. 

Third  Nat  ional  Bank,  Chicago,  111. . . . 

('entral  National  Bank, Chicago,  111.. 

FirstNational  Bank,  KansaaCity,Mo. 

Commercial  National  Bank,  Kansas 
City,  Mo. 

Firat  National  Bank.  Ashland,  Pa.*. . . 

First  National  Bank,Tarrytovvn,N.Y.* 

First  National  Bank.  Alh^utown,  Pa.'. 

First  National  Bank,  Waynesbiirg, 

Washington  County  National  Bank, 

Greenwich,  N.  Y. 

First  National  Bank,  Dallas,  Tex 

People's  National  Bank,  Helena,  Mont. 
First  National  Bank,  Bozeinan,  Mont. . 
Merchants  National  Bank.  Fort  Scott. 

Kans.* 
Farmers'  National  Bank,  Fhktte  Citv, 

Mo. 
First  National  Bank.  Warronsburg, 

Mo. 
G«*rman    Anicri<'an    National    Bank, 

Washington,  I).  C. 
German  National  Bank,  Chicago,  III.*. 
Commercial  National  Ban Ic,  Siiratoga 

Springs,  N.  Y. 
Second  National  Bank,  Scranton, Pa.*. 

National  Bank  of  Foultney,  Vt 

First  National  Bank,  Monticello,  Ind. 

First  National  Bank,  Butler,  Pa 

First  National  Bank,  Meadville,  Pa. . . 
First  National  Bank,  Newark,  N.  J. .. 
First  National  Bank,  Brattleboro,  Vt . 
Mechanics'  National  Bank,  Newark, 

N.  J. 

First  National  Bank,  Bnflalo,  N.  Y 

Pacific  Nittional  Bank,  Boston.  Mass. . 
First  National  Bank  of  ITuion  Mills, 

Union  ('ity,  Pa. 
Vermont  National  Bank,  St.  Albans, 

Vt. 
First  National  Bank,  Leadvillo,  Colo. . 
City  National  Bank,  Lawrencebiirg, 

Ind.* 
Firat  National  Bank,  St.  Albans.  Vt. . . 
First  National  Bank.  Monmouth.  Ill  . . 
Marine  National  Hank,NewYork,N.Y. 
Hut    Springs    National   Bank,    Hot 

Springs,  Ark. 
Kirhmond  National  Bank,  liichraoud, 

lUil 


1776 

1954 

1313 

818 

456 

1913 

101 

971 

•   50 

689 


'  Jan.  26, 
;  Apr.  6, 
,  June  20, 
i  F*>b.  18, 
Juno  2, 
Jan.  2, 
!  Oct. 
1  Apr. 
I  Aug. 
I  Jan. 


1871 
1872 
1865 
1865 
1864 
1872 
1863 
1865 
1863 
1865 


1484  :  July  25, 1865 
719    Jan.  16,1865 

1665     Oct.   30,1866 


1949 
1991 
1273 

236 

2U47 


1995 

403 
304 
161 

305 

1266 

2157 
2105 
2027 
1927 

2356 

1856 

2358 

1734 
1227 


110 

1583 

2420 
2889 


Mar.  25, 1872 
May  31, 1872 
June  14, 1865 

Feb.  5.1864 
Sept.  18, 1872 


1612     Nov.  23s  1865 


Juno  3,1872 

Apr.  27, 1864 
Apr.  5,1864 
Dec.  16. 1863 
Mar.    5,1864 

June  13, 1865 

July  16, 1874 
May  13, 1873 
Aug.  14. 1872 
Jan.  20, 1872 

May    5,1877 

July  31, 1871 

May  14,1877 

Nov.  15, 1870 
June  6,1865 


49     Aug. 
1200     May 
2208  i  Dec. 
309    Mar. 
115     Oct. 
52  I  Aug. 
470    Juno 
1251    June 


5,1863 
31,1865 

3, 1874 
11,1864 

27. 1863 
7,  1863 

30. 1864 
9,1865 


235  I  Feb.  5. 1864 
2373  Nov.  9,1877 


Oct.  23,1863 

Oct.  11,1865 

Mar.  19. 1879 
Feb.  24,1883 


269  Feb.  20, 1864 

2751  Julv    7,1882 

1215  June  3. 1865 

2887  Feb.  17. 1883 

2090  Mar.    5,1873 


Total  di vidiuda 

paid  duriu;; 
existence  a.«*  :i 
national  bank- 
ing a.'isocia- 
tioc. 


Capital. 


$50,000 
50,000 
50.000 

250;0O0 
75,000 
50.000 
50,000 

200,  000 
60,000 
67,000 

50,000 
50,000 

3,  410,  300 

100,000 

50.000 

120,  000 

120,000 
200,000 
100.000 

100,000 

60.000 

50,  000 

100,000 

100.000 

200,000 

100.000 

100,000 

50,000 

50,000 

50,000 

50,000 

130, 000 

250,000 
100,000 

100.000 

100.000 

50,000 

50,000 

70.000 

125,000 

100, 000 

500,000 

100,000 

250,000 

50,000 

200,000 

60,000 
100,000 

100,  000 
75,  000 

400,  000 
50,000 

270,000 


Sur- 
plus. 


Amount. 


Pt-r 

(VCt. 


$:m\  20.'> 
I    2,  n7(V 


$23,  .wo 

46.1 

25.  MO 

5'.'. '.' 

31..>IK> 

CC.  t> 

182,500 

T.'y  \i 

as.  450 

11:3. '5 

36,  975 

TISJ 

80.  3U0 

!'>,'.  5 

143,  000 

71.5 

222.  319 

670.000 

lOiuO 

71.750   143.5 
124.000   24 J:.  U 


I 


15,  OlH) 


1. 
7. 


l-CU 
214 


45,000 
"153,600 

1,035,000 

38.000 

.MO.  500 

25. 000 

187,131 
132.250 


I  45.0 

i2S.U 

802.5 
:  19.0 

1540. 5 
.  25.0 


I 


511  9 
1264.5 


2,000 


86  692 

205.940 

45.750 
10.000 
20,000 
34.731 


86.7 

102.9 

45.7 
10.0 
40.  <  I 
69.3 


4,OiJ0  ■    8.0 
.'i7.750   115.5 


i  11,872 


,251,802 


2,000 


113.000 

113.1) 

392,125 

92,000 

7,400 

139,000 

248, 400 

005.250 

387.  000 

1,198.000 

92.0 
14.  i< 
278.0 
354.  P 
484.3 
387.0 
2;{9.6 

287.500 
75,000 
91. 955 

287.5 
,  311.0 

186,000 

'  iV^.O 

63,000 
3,000 

105,0 
3.0 

197.000 

15.000 

659, 043 

3,000 

197.0 
20.0 
IC4.9 
6.0, 

274.000 

101.5 

1 
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Failures. 


Capital. 

•SiirphiB. 

$50, 000 
100. 000 

$10, 000 

50,  COO 

250. 000 

75, 000 

60,  000 

50.000 

200. 000 

l.i2.  000 

67,000 

25.000 
130,  000 
3, 000 
12. 000 
10,000 
30,000 

28,  5;{8 

• 

50.000 
100,  COU 

2,  500, 000 

50.000 

75.  000 

120,  OJO 

17. 135 
20,000 

248.775 

20,000 

65,000 

8.000 

J 

Ileceiver  ap- 
pointed. 


Caiiiie 

or 
failure. 


750.000  i 
200,  OOJ  I 
500.000  I 
100,000  ! 

112,500  I 
100,000  I 
250,000 
1 00,000 

200,000 

50,  000 

100.  COO 

J)0.  ODO 

5'J,  000 

50,000 


Feb. 

Mar. 

Apr. 

May 

July 

Sept. 

I>ec. 

Jan. 

Feb. 

Mar. 


25, 1876  i 
13. 1876 

11. 1876 
17  187<!  I 
12.  1876 
23.  187G 
12  1870 

27. 1877  ; 
13. 1877 
12, 1877 


Mar   16.1877 
May  24, 1877 


July  20, 1877 
Aug.  18, 1877 
Aug.  20, 1877 


200, 000     Nov.  24, 1877 

10. 000  1  Dec.     1, 1877 

25,  OOO     Feb.  11, 1878 

6,392    do 


19.000 

25, 000 

220, 000 


24,000 

5.000 

8.000 

7,000 

13,. 500 


100,  000 

10,600 

130,000 

2,000 

500,000 
100,000 

125,  000 
40,476 

200,000 
100,000 
50,000 
50,000 
100.000 
300.000 
300, 000 
500.000 

70,000 

4,000 

2,000 

10,600 

20,000 

62,584 

57,000 

400,000 

100.000 
961,300 

50,000 

50,000 

13,  455 

200,000 

25,000 

60,000 
100,000 

15,000 

100,000 
75,000 

400,000 
50,000 

40,000 

15,000 

225,000 

180 

250,  COO 

3.1,  000 

Fob.  28, 1878 

Mar.  23, 1878 

I  Apr.  1.5.1878 

May  15, 1878 

June  8,1878 

do 

Sept.  13, 1878 
Sept.  14. 1878 
Sept.  25, 1878 

Oct.     1, 1878 

Ko%-.    1.1878 

do 

Dec.  20, 1878 
Feb.  11,1870 

Mar.  15, 1879 
Apr.  7,1879 
Jnly  18,1870 
July  23, 1879 
June  9,1880 
June  14, 1880 
I  June  10, 1880 
:  Nov.   2. 1881 

Apr.  22, 1882 
May  22, 1882 
Mar.  24, 1883 

Aug.  9,1883 

Jan.  24, 1884 
Mar.  11,1884 

Apr.  22, 1884 

do 

May  13, 1884 
June  2,1884 


V 
1» 
P 
V 
('» 
B 

r 
u 

B 
M 

W 
M 


June  23, 1877        O 


u 

V 

V 
V 
X 

V 

V 
V 

N 
V 

r 

V 

I 

X 

P 

B 
X 

X 
X 

N 
£ 
R 
F 
N 
C 

P 

s 

s 


H 
G 

P 
B 
T 

K 


July  2:f,  1884       H 


Lawful 
monej'  de- 
posited. 


C'irculutiuu. 


$45,000 
45,000 
45,  000 

137.  200 
67, 500 
43. 200 
29.  662 

177,  200 
92.092 
60,300 

45.000 
90.000 

296,274 

45.000 
45,000 
71.200 

597.840 
45,000 
44,940 
44,500 

75,554 

89,200 

78.641 

7,002 

114,220 

29.800 
89,300 
44.400 
35,328 

27,000 

45. 000 

62.500 

42,706 
86,900 

91,465 
90,000 
27,000 
71,165 
89.500 

326,643 
90,000 

449,900 

99.500 

450,000 

43,000 

65,200 

53,000 
77,000 

80,080 

27,000 

260,100 

40.850 

158,900 


Issued. 


$45  000 
45,000 
45.000 
.137.209 
67.  500 
43,200 
29,662 

177,200 
92,092 
60.300 

45.000 
90,  000 

296,274 

45.000 
45, 000 
71,200 

597,840 
45, 000 
44. 940 
44,500 

75,554 

89,  200 

78,641 

7,002 

114,220 

29.800 
89,300 
44,400 
35,328 

27,000 

45,000 

62,500 

42,795 
86,900 

91,465 
00,000 
27,000 
71,166 
89.500 

326,643 
90,000 

449,900 

90,500 

450.000 

43,000 

65.200 

53,000 
77,000 

89,980 

27.000 

260,100 

40,850 

158,  900 


Kedecincd . 


$44,554 
44.  703 
44,233 

134  281 
06,194 
42. 650 
28.  637 

174,  756 
90,082 
59, 265 

44.184 
88, 610 

278, 700 

44,200 
44,645 
70,098 

583,752 
44.334 
42,510 
43,529 

73, 054 

87.185 

75, 774 

0.  262 

112,058 

29.460 
88,715 
43, 745 
34,663 

26,  760 

44. 134 

62, 130 

39,485 
85,072 

87,993 
87,592 
26,529 
68,460 
86,584 

317, 109 
85,312 

434,994 

97, 105 

445,999 

41, 572 

61, 713 

51,845 
75.900 

86,958 

26,590 

250,442 

39. 950 

149,  450 


Outstaud 
iiig. 


$446 

297 

767 

2.928 

1,306 

544 

1.025 

2,444 

2, 010 

1,035 


14,088 

^m 

2,430 
971 

2,500 

2.015 

2,867 

740 


.340 


655 
665 


240      73 

866 


370 


3,472 
2,408 
471 
2. 705 
2,010 
0,534 
4,688 
14,906 


1,155  I 
1, 100 

.1,022 
410 

9,  6.58 
900 


44 

45 
46 
47 
48 
49 
50 
51 
52 
53 


816  54 

1,390  i  55 

I 

17, 565  50 

800  57 

355  58 

1, 102  59 


60 
61 
62 
63 

64 
65 
66 

07 


2,102  ,    68 


69 
70 
71 
72 


75 


3, 310      70 
1, 828      77 


78 
79 
80 
81 
82 
83 
84 
85 


2, 395  86 

4,001  87 

1,428  ,  88 

3,487  ;  89 


90 
91 

92 
93 
94 
05 


9,450  I    06 

I 
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97 

08 
90 

100 

101 

1C2 
103 

104 
1U5 
106 

107 

108 

109 
110 
111 

112 
113 
114 
115 

U6 

117 
118 

lie 

120 

121 
122 

123 
124 

125 
126 
127 

128 
129 

180 
131 
132 
133 
134 
135 
136 

137 
138 
139 

140 
141 
142 

143 

144 

145 


Name  and  location  of  bank. 


First    National    Bank,    Livingston, 

Mont. 

FirHt  HaX ioiial  Bank,  Albion,  N.  T 

First  National  Bank,  Jameetowu,  N. 

Dak. 
Logan  National  Bank,  West  Liberty, 

Ohio. 
Middletown  National  Bank,  Middle- 
town.  N,  Y. 
Fanners'  National  Bank,  Busbnell,  III. 
Scbobarie    County   National    Bank, 

Schobarie,  N.  Y. 
Exchange  National  Bank.  Norfolk,  Va. 
First  National  Bank,  Lake  City,  Minu . 
Lancaster   National   Bank.  Clinton, 

Mass. 
First  National  Bank,  Sioax  Falls,  S. 

Dak. 
First  National  Bank,  Wabpeton,  N. 

Dak. 
First  National  Bank,  Angelica,  N.  Y. . 
Citv  National  Bank,  Williainsport,  Pa. 
Abiugton  National  Bank,  Abington, 

Mass.* 

First  National  Bank,  Blair,  Nebr 

First  National  Bank,  Pine  Bluff.  Ark . . 
Palatka  National  Bank,  Palatka,  Fla. . 
Fidelity  National  Bank,  Cincinnati, 

Ohio. 
Henrietta  National  Bank,  Henrietta, 

Tex. 

National  Bank  of  Sumter,  S.  C 

First  National  Bank,  Dausville,  N .  Y . . 

FirHt  National  Bank,  Corry,  Pa 

StalTord     National    Bank,    Staflbrd 

Springs,  Conn. 
Fifth  NatlouHl  Bank,  St.  Louis.  Mo . . . 
Metropolitan  National  Bank  of  Cin- 
cinnati, Ohio. 
First  National  Bank.  Auburn,  N.  Y . . . 
Commercial  National  Bank,  Dubuque, 

Sute  National  Bank,  Raleigh,  N.  C  . . 

Second  National  Bank,  Xenia,  Ohio . . . 

Madison  National  Bank,  Madison,  S. 
Duk. 

Lowell  National  Bank,  Lowell,  Mich. . 

California  National  Bank,  San  Fran- 
cisco, Cal. 

First  National  Bank,  Anoka,  Minn 

National  Bank  of  Shelby  ville,  Tenn . . 

First  National  Bank,  Sheflicld,  Ala 

Third  National  Bank,  Malone,  N.  Y. . . 

First  National  Bank,  Abilene,  Kana . . 

Harper  National  Bank,  Harper,  Kans. 

Gloucester  City  National  Bank,  Glou- 
cester City,  N.  J. 

Park  National  Bank,  Chicago,  111 

State  National  Bank,  Wellington,  Kans 

Kingman  National  Bank,  Singman, 
Kans. 

First  National  Bank,  Alma,  Kans 

First  National  Bank,  Belleville,  Kans. 

First  National  Bank,  Meade  Center, 
Kans. 

American  National  Bank,  Arkansas 
City,  Kans. 

City  National  Bank,  Hastings,  Nebr. . 

People's  National  Bank,  Fayetteyllle, 
N.C. 


Char 
ter 

num- 
ber. 


3000 

166 
2578 

2942 

1276 

1791 
1510 

1187 

1740 

583 

2465 

2624 

564 
2139 
1386 

.£724 
2776 
3266 
3461 

3022 

3082 

75 

C05 

686 

2835 
2542 

231 
1801 

1682 

277 

3597 

1280 
3592 

2800 
2198 
3617 
3366 
2427 
3431 
3936 

3602 
3564 
3550 

8769 
3386 
3695 

3992 

3099 
2003 


Organization. 


Date. 


July  16,1883 


Dec.  22, 
Oct.  25, 

May    7. 

June  14, 

Feb.  18, 
Aug.  9, 

May  13. 
Nov.  29. 
Nov.  22, 

Mar.  15, 

Feb.    2, 

Nov.  3, 
Mar.  17, 
July    1, 

June  7, 
Sept.  18, 
Nov.  20, 
Feb.  27, 

Aug.  8, 

Nov.  26, 
Sept.  4, 
Deo.    6, 


Dec.  12, 
July  12, 

Feb.  4, 
Mar.  11, 

June  17, 
Feb.  24. 
Dec.    7, 

June  14, 
Oct.  20. 

Sept  14. 
Oct.  29, 
Jan.  14, 
July  16, 
Jane  23, 
Jan.  6, 
Oct.  26, 

May  11, 
Oct.  1, 
Sept.  16, 

Aug.  3, 
Aug.  28, 
May    5, 

Mar.  15, 

Dec.  27, 
J  une  27, 


863 
881 

883 

865 

871 
865 

865 
870 
864 

880 

882 

864 
874 
865 

882 
882 
884 
886 

.883 

883 
863 
864 


882 
881 

864 
871 

868 
864 
886 

865 
886 

882 
874 
887 
885 
879 
886 
888 

886 
886 
886 

887 
885 
887 

889 

883 
872 


Capital. 


$50,000 

50.000 
50,000 

50,000 

200,000 

50.0U0 
100,000 

100,000 

50,000 

200,000 

50,000 

50,000 

100,000 
100,000 
150,000 

50,000 

50,000 

50,000 

1,000,000 

50,000 

50,000 

50,000 

100,000 

150,000 

200,000 
500,000 

100,000 
100,000 

100,000 
60.000 
50,000 

50,000 
200,000 

50.000 
50,000 
100,000 
50,000 
50.000 
50,000 
50,000 

200,000 
50.000 
75,000 

50,000 
50,000 
50,000 

100,000 

50,000 
75,000 


Sur- 
plaa. 


Total  divideiKlft 

paid  daring 
existence  as  a  , 
natkmal  bank- 
ing associa- 
tion. 


$23,128 


32.894 


15.000 


10,000 


1.000 


Ainoant. 


Per 
C'eskt 


$170,500  341.0 


4,000 
356,000 


i 
178.0 


38,500     77.0 


337.500  337.5 

90.142    

285,000   142.5 

i 
10,000     20.0  1 

I 
12,000     24.0  I 

186,000   186.0  ' 

38.500     S8.5 
307.382  204.9  ; 

23, 000     46. 0  I 


2,784 

12,250 

13,500 

75.825 

168,500 


34.5 

27.0 
151.6 
)f«.5 


306,000  |2V4.0 

75.000  37.5 
215,000  43.0 

266.000  266.0 
146,806  J146.8 


278,000 
5.000 


463.3 

10.0 


159.494   318. » 


18.000     36.0 
81,265   163.2 


2,  000  I    4. 0 
75,350  '150.6 


10,000 


20.0 


24.000 
5,0^0 


12.0 
10.0 


20.S4H)     27.3 


14.000 

17,500 

8,857 

28.000 


28.0 
33.0 
17.7 

28.0 


44,547  ,  89.1 
182,500  243.3 


*  BAaU>i«d.  \m  ttolvcnc^ . 


t 
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RECEi\ncR8,  TOGETHER  WITH  CAPITAL  AND  SURPLUS,  ETC. — Continued. 


FaUures. 

Circulation. 

Lawful 

money  de- 
poaited. 

Cftpital. 

Snrplns. 

Receiver  ap- 
pointed. 

Cause 

of 
failure. 

Inane<l. 

Rodcemc^d. 

Outstimd- 
Sug. 

$50,000 

Ang.  25, 1884 

Aug.  26, 1884 
Sept.  13. 1884 

X 

911,240 

$11. 240 

$11,055 

$185 

97 

100.000 
50,000 

$20,000 
12,500 

B 
£ 

90.000 
18.650 

90,000 
18,650 

86.355 
18,590 

3.045 
60 

98 
99 

50,000 

1,000 

Oct   18,1884 

P 

23.400 

23,400 

22.990 

410 

100 

200,000 

40,000 

Nov.  29  1884 

I 

176.000 

176,000 

170,226 

5.  774  ;  101 

j 

50,000 
50,000 

7,500 
15,000 

Dec.  17,1884 
Mar.  23, 1885 

L 
B 

44,000 
38,350 

44,000 
38,350 

42.600 
36,230 

1, 400    102 
2,120    103 

300,000 

50,000 

100,000 

150,000 
10,000 
20.000 

Arr.    0,1885 
Jao.    4. 18»6 
Jan.  20,1886 

0 
E 
B 

228. 200 
44. 420 
72,360 

228,200 
44,420 
72,360 

218, 038 
42,964 
68,012 

10,162     104 
1.456    105 
4, 348    106 

50.000 

30,447 

Mar.  11, 1886 

J 

10, 740 

10, 740 

10,860 

380    107 

50,000 

4,000 

Apr.    8,1886 

J 

17, 120 

17,120 

16.690 

430 

108 

100,000 
100,000 
15U.  000 

20,100 
12,500 
26,300 

Apr.  10, 1886 
May    4.1886 
Aug.   2.1886 

Sept.  8,1886 
Nov.  20, 1886 
June  3,1887 
June  27, 1887 

A 

D 
L 

89,000 
43, 140 
^5  425 

89,000 
43, 140 
25.425 

85,164 
39.415 
25,425 

3,836 
3,725 

109 
110 
111 

4 •*^'l    ^^^^^^ 

50,000 

no,  000 

50,000 
1,000,000 

11,000 
20,000 

U 
V 
V 
B 

26.180 
26,280 
19.  210 
90,000 

26,180 
26,280 
19,  210 
90.000 

25,635 
25.670 
18,825 
88,377 

546 

610 

385 

1,623 

112 
113 
114 

50,' 666' 

115 

50,000 

8,000 

Aug.  17. 1887 

K 

11,250 

11,250 

10,970 

280 

116 

50,000 

50,000 

100. 000 

200,000 

10.000 
15,000 
10,183 
24,000 

Aug.  24, 1887 
Sept.  8,1887 
Oct.   11,1887 
Oct.   17,1887 

A 
B 
V 
B 

11,250 

15.730 

73,829 

139,048 

11.250 

15, 730 

73.829 

139.048 

10,830 

14.520 

69,063 

131,425 

420 
1,210 
4,766 
7,623 

117 
118 
119 
120 

300,000 
1.000,000 

80,000 
180,000 

Nov.  15, 1887 
Feb.  10,1888 

F 
V 

44,4.30 
277,745 

44,430 
277,745 

41, 710 
263,190 

2,720 
14,555 

121 
122 

150,000 
100,000 

Feb.  20,1888 
Apr.    2,1888 

R 
V 

63,446 
62, 170 

63,446 
62, 170 

57,959 
58,959 

5,487 
3.211 

128 

26,066* 

124 

100,000 

150.000 

50,000 

Apr.  11, 1888 
May    9,1888 
June  23, 1888 

B 
V 

S 

22,500 
48,  470 
11,250 

22,500 
48,470 
11,250 

20,805 
44,  575 

11,118 

2,195 

3,895 

132 

125 

i4,'666' 

A  000 

126 
127 

50.000 
200,000 

10,000 
10,000 

Sept.  19, 1888 
Jan.  14,1889 

w 
Q 

27,800 
45,000 

27,800 
45,000 

25.245 
43,420 

2.555 
1,580 

128 
129 

50.000 
5.1. 000 

100, 000 
50,000 

100,000 
50.000 
50,000 

4,800 
25,000 

Apr.  22, 1889 
Dec.  13,1889 
Deo.  23. 1889 
Dec.  30. 1889 
Jan.  21, 1890 
Feb.  10,1890 
June  12, 1890 

B 

W 
F 
F 

F 

11.250 
16.  710 
22.500 
10, 750 
21.240 
10.760 
11,250 

11,250 
16. 710 
22,500 
10.750 
21, 240 
10,750 
11,250 

10,902 
14,965 
21,340 
10.380 
20,120 
10,420 
10,910 

848 
1.745 
1,160 

370 
1,120 

330 

340 

130 
131 
132 

466 
17.800 

133 
134 
135 

136 

200,000 

5tl,000 

100,000 

21,000 
8.015 
1,000 

Jnlv  14. 1890 
Sept.  25, 1890 
Oct     2,1890 

F 
X 

45,000 
11,250 
22,000 

45,000 
11,250 
22,000 

40,850 
10, 610 
20.026 

4.150 

610 

1,075 

137 
138 
130 

75.000 
50.000 
50,000 

1,603 
5,000 
4,000 

Nov.  21, 1890 
Dec.  12,1890 
Dec.  24,1890 

H 
G 
V 

16, 875 
11,250 
10.750 

16,875 
11,250 
10,750 

16. 373 
10, 776 
10,305 

602 
475 
445 

140 
141 
142 

300,000 

24,000 

Dec.  26,1890 

G 

45,000 

45,000 

40, 610 

4.390 

143 

100,000 
125,  QOO 

Jan.  14, 1891 
Jan.  20, 1891 

J 
R 

22,500 
28,800 

22.500 

28,800 

20,620 
24.811 

1.880 

144 

32,666* 

3, 089  !  145 
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No.  75. — National  Banks  which  have  bebn  Plackd  in  thk  Haxps  op 


Name  and  location  of  Imnk. 


()rgaiii7.ation. 


Totpal  divideijd» 
[>aJd  dnriDg    | 
<^xj«teuce  AA  a  , 
natiooal  bank- 


140 

147 
148 

149 

150 

151 

152 
15» 

154 

155 
156 
157 

158 
159 
16U 

161 

162 
163 

101 
1G5 

166 
167 

168 

160 

170 
171 
172 
173 

174 
175 

176 

177 
178 

179 
180 
181 

182 

183 

184 
185 

186 

187 

188 
189 
190 

191 


Char- 
ter 

nam- 1 
ber.  I 


Date. 


3249  '  Sept.  11, 1884 
3791     Si'pt.  16.  1887 


Sp<»kai)0    National    Bank,    S)>okano     3&'i8  !  Jan.     4. 1888 

FallM,  WaHli. 
Firat  National  Rank.  Ellsworth,  Eana 
Second  iSationnl  Bank,  McPheraon, 

Kaurt. 
Pratt  County  National  Bank,  Pratt, 

Kan  8. 
Kov.Ht^inn  N.itional  Bank     Philadel- 

{iiiia,  r.i. 
8prin>!  Garden  National  Hank,  Phila- 
delphia, Pa. 
National  City  Rank,  Mar8lii\ll,  Mich. 
Red  Cloud  National  Bank,  Ked  Cloud, 

Nebr. 
Aabarv  Park  National  Bank,  Anbury 

Park.  N.J. 

Ninth  National  Bank,  DaUaa,  Tex '  4415 

First  Nauon.il  Hank,  Red  Cloiul,  Ncbr .  I  2811 


3787 

2291 

3468 

2023 
3181 

3792 


3927 


4135 
3223 
37U6 

4146 

768 
4180 


Sept.  8,1887 

July  30, 1875 

Mar.  13, 1886 

July  29. 1872 
Mav  10  1884 


Capital. 


$60,000 

50  000 

50.000 

50,000 

?00  000 

500.000 

100  000 
50,000 


Sur- 
plus. 


Sept  12. 1890 
Nov.  8.1882 
Sept.  28, 1888 


Oct.  3. 1889 
Julv  15,1884 
May  17,1887 

Oft.    28.1889 

Jan.  30,1865 
Dec.  18.1889 

May  9.1887 
Dec.  31, 1864 

Nov.  12, 1864 
Dec.  2. 1885 

Dec.  29, 1887 


Central    Nebraska    National   Bank, 

Broken  Bow,  Nebr. 
Florence  National  Bank,  Florence,  Ala 
First  National  Bank.  Palatka,  Jbla... 
First  National  Bank,  Kansas  City, 

Knns. 
Rio  Grande  National  Bank,  Lareilo, 

IVx.  1 

First  National  Bank,  Clearfield,  Pa. . . ; 
Farley  National  Bank,  Montgomery,  ' 

Ala.*  ! 

First  NationalBank.Coldwat«r,  Kans.'  3703 
Maverick    National    Jiank,     Boston,       677 

Ma.H.M.  I 

Corry  National  Bank,  Corry,  Pa 569 

Cheyenne  National  Bank,  Chevenne.     3416 

^V'yo.  *  I 

Caliiuruia  National  Bank,  San  Diego,     3828 

Cal.  I 

Fir.-«t   National    Bank,   Wilmington      1656  j  July  25. 1866 

N.C.  ■  '  I  ' 

Huron  National  Bank,  Huron,  S  Dak.!  3267  i  Nov.  21, 1884 
First  National  Bank,  Downs,  Kans  ..    3569  >  Oct.  12, 1886 

First  National  BanJ«,  Muncy.  Pa I    837  I  Feb.  23, 1865 

Bell  County  National  Bank,  Temple,     4404    Aug. 25, 1890 

Tex.  ! 

First  National  Bank,  Deraing,  N.  Mex. '  3160 
First  National  Bank,  Silver  City,  N.     3554 

Mex.  I 

Lima  National  Bank,  Lima,  Ohio 2859  !  Jan.  16, 1883 

National  Bank  of  Guthrie,  Okia 4383  ,  July  31. 1800 

Cherryvale  National  Bank,  Cherry-     4288  i  Apr.  16. 1890 

vale.  Kans.  > 

First  National  Bank.  Krio,  Kans 3963  i  Jan.  15,1889 

First  Niitional  Bank.  Rockwell,  Tex. .    3890  ,  May  29. 1888 
Vincenues  National  Bank,  Vincennes, 

Ind. 
First    National    Bank,    Del    Norte, 

Colo. 
Newton    National    Bank.    Newton,  I  3297    Jan.  28. 1885 

Kans.  I  I 

Capitol  National  Bank,  Lincoln,  Nebr.   2988  i  Juno  29, 1883 
Bankers   and    Merchanta'    National  '  4213    Jan.  21, 1890 

Bank,  Dallns,  Tex. 
First  National   Bank,   Little  Hock,  I  1648  ;  Apr.  12, 1866 

Ark. 
Commercial   National    Bank,  Nash-  i  .3228    July  22, 1884 

ville,  Tenn. 
Alabama  National  Bank,  Mobile,  Ala. I  1817  ,  May  13,1871 
First  National  Bank,  Ponca,  Nebr  ....\  :{627  I  Jan.  28, 1887 
Second    National    Bank,  Columbia.     2568    Oct.     3, 1881 

Tenn.  ,  | 

Columbia  National  Bank.  Chicago,  III.:  3677     Apr.  23, 1887 


Apr.  22, 1884 
Sept.  17, 1886 


1454  I  July  17. 1865 
4284  !  Mar.  18, 1890 


Sept.  17, 1887        100. 000 


.300.000 
50.000  , 
60,000  ! 

50.000  I 

50.000  I 

100  000  I 

100.000 

100.000 
100  000 


52, 000  ' 

400,000  ;$61.390 


100,000  ; 

100,000 

150.000  . 

250.000  '. 

50,000  i. 
50,000  . 
100, 000  : . 
50  000 

50,000  ' 
50,000  i. 
I 

100.000  |. 

100.000  1. 
50,000  '. 

50.000  '. 
50.000 
100  000 

.'iO.OOO 

65,000 

100,000 
500,000 

l.TO,  000 

200.000 

300. 000 
50,000 
60,000 

2(»0,  OOO 


in^  aasocid-    i 
fcion. 


xVniotnit 


Pfr 

rem. 


|k>4.  500    U9.0 
8  54»     17.0 


I 


122  7:W     CI  4 

122.  198     24  4  : 

162.500  162.5 

i:i,  275  46  5 


I 

I 

18.  iW       (U- 
57. -JSjI    114.5 
8. 4«)0      UU 


__ 

5'».  OlH)    irtti  u 
2,>.  0<>0     25  0 

209,000   209.0 

2.  080 
9»4,0W) 

198.000 
26.  0<K) 

79,000 

290.710 

27.750 

17  6JI.1 

212, 988 

2.  5(K) 

56.250 
:50.  000 

87,  .500 
2,  500 
3.500 

5.954 

15.000 

441,000 

3,500 

58,500 

272.500 
35,000 

554,250 

2.32,500 

25.5.830 
24.000 
64,000 


4  0 
241.0 

26.0 


I 


.'Al- 


lies 

;  55.3 

:i5.4 

213.0 

I     5  0 

112.5 
60.0 


87.5 
2  5 
7.0 


'  11.9 

;    30,0 

441.(1 

I 

I     7.0 

90.0 

272..'. 

7.0 

369.5 

116.25 

85,02 
48.0 
il28.8 


i 


30.000  I     1.5 
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Rkceivi:rs,  Tot;KTiip:K  with  Capital  ani>  Surplus,  etc.— Continued. 


Fail  area. 

Lawful 

Circulation. 

money  de- 
posited. 

Capital. 

Surplus. 

Receiver  ap- 
pointed. 

Feb.    3,1891 

Cause 

of 
failure. 

Issued. 
$21, 700 

Redeemed. 

- 

$20,865 

0uti>tand- 
ing. 

$835 

$100, 000 

$25,000 

H 

$21,700 

146 

50.000 
50,000 

10,000 
7,500 

Feb.  11, 1891 
Mar.  25, 1891 

F 
Q 

10,750 
11,250 

10,  T.'iO 
11.2.30 

9,970 
10,410 

780 
840 

147 
148 

50,000 

3,00J 

Apr.    7,1891 

H 

10, 750 

10,  750 

9,990 

760 

149 

500,000 

100,000 

May    9.1891 

0 

41.  ISO 

41, 180 

37.000 

4. 180     150 

750,000 

132,500    May  21,1891 

Q 

45,000 

45,000 

41,185 

3,815  '  151 

100,000 
75,000 

20,000    June  22, 1891 
3,  OOJ  \  July    1, 1891 

D 
V 

44,000 
16, 875 

44,000 
10. 875 

38,  552 
15.850 

5,458 
1,025 

152 
153 

100,000 

3, 500  ;  July    2, 1891 

G 

20,700 

20, 700 

19,060 

1,640 

154 

300. 000 
75,000 
60,000 

4,000 
9,000 
4,600 

July  16, 1891 

do 

July  21. 1891 

i 

45, 000 
16.275 
13.500 

45,000 
16, 275 

13.500 

40,050 
1.5, 180 
12,882 

4,350     155 

1,005     156 

618     157 

60,000 
150,000 
150,000 

500  '  July  23. 1891 
23,600     Aug.   7,1891 
10,500    Aug.  17, 1891 

0 

H 
G 

12,900 
33, 250 
33.750 

12.900 
33.250 
33. 750 

10,880 
30  990 
29.060 

2. 020  '  1.58 
2,260     ir)9 
4, 690     160 

100,000 

Oct.     3,1891 

V 

22.500 

22,500 

20.  500 

2,000 

161 

100,000 

100, 000 

46,000     Oct.     7,1891 
8,000    do 

S 
V 

95,597 

95,597 
22,500 

82, 0.32 

13,  565 
22.500 

162 
163 

52,000 
400.000 

790     Oct.   14,1891 
800,000    Nov.   2,1891 

H 
F 

11,200 
78,  894 

11,200 
78.894 

10, 270 
61,036 

1 

930    164 
17.858    165 

100.  000 
150,000 

17,000    Nov.  21, 1891 
15, 000    Dec.    5, 1891 

R 
0 

96.180 

33.  750 

96. 180 
33,750 

85, 778 
29, 410 

10, 402  !  166 
4,330  1  167 

500, 000 

100,000    Dec.  18,1891 

0 

45,000 

45,000 

39.  550 

5,450 

168 

250.000 

17, 512    Dec.  21, 1891 

B 

52, 880 

52,880 

45,415 

7,465 

169 

75,000 

50,000 

100, 000 

50,  000 

Jan.    7,1892 

Feb.    6,1892 

15.958    Feb.    9,1892 
2,500    Feb.  19,1892 

1 

U 
Y 

B 

18.000 
10. 750 
94,899 
11,250 

18,000 
10.750 
94,899 
11,250 

17,460 
9. 700 

80.281 
9,350 

540 

1,  0,50 

14, 618 

1,900 

170 
171 
172 
173 

100, 000 
50,000 

13,500    Feb.  29,1892 
4.000    do 

1 

r 
p 

11.250 
22,  500 

11,250 
22, 500 

8,300 
21, 150 

2,890 
1.350 

174 
175 

200.000 

100,  OOO 

50,000 

44,000  1  Mar.  21,4892 
2, 000  i  June  22, 1892 
1,000  j  July    2,1892 

G 

8 

45,000 
21.800 
11,250 

45,000 
21, 800 
11,250 

39,638 
18. 250 
10,060 

5,362 
3. 550 
1,190 

176 
177 
178 

50.000 
125.000 
100,000 

1,500    do 

17, 500    July  20, 1892 
40,000    July  22,1892 

V 

11  250 
26,  720 
31,780 

11, 250 
26. 720 
31.  780 

9,910 
22,430 
23,095 

1.340 
4,290 
8.685 

179 
180 
181 

50,000 

4,  800  Jan.  14,1893 

G 

11,250 

11,250 

10.  015 

'            1.235 

182 

100, 000 

Jan.   16.1803 

Y 

48, 740 

43.700 
44, 000 

48, 740 

43,  700 
44.000 

42,600 

34.540 
33.  750 

6,140 

183 

300.  OOO 
500,000 

6.000 
10,000 

._, 

Feb.    6, 1893 
do...... 

R 
1       « 

9,100 
10,250 

184 
185 

500,000 

100,000 

• 

do 

T 

63,495 

63, 495 

42.412 

21,083 

186 

500, 000 

100,000     Apr.    6,1803 

Q 

45.000 

45, 000 

32.600 

12, 400 

187 

150. 000 

Apr.  17. 1893 
May  13, 1893 
May  19, 1893 

V 

42,800 
11,250 

22,500 

42.  800 
11.  250 

22.500 

1 

24,710 

8,560 

16,050 

18,090 
2.690 
6,450 

188 

50.000 
100,000 

3,"  466' 

18,  500 

189 
190 

1,000,000 

50,000 

May  22, 1893 

Q 

43,600 

43,600 

32, 083 

11,517 

191 
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No.  75.— National  Bakks  which  have  beex  Placed  in  the  Hands  op 


Name  an<l  looation  of  bank. 


OrgAQisation. 


102 
103 

104 

105 

106 

107 
108 

100 

200 

aoi 

202 
203 

204 

205 
200 

207 

208 

200 

210 

211 

212 
213 

214 
215 

210 

217 
218 

210 
220 
221 

222 

223 

224 
225 

226 
227 

228 

220 

280 
231 

282 
233 
234 


Total  diridends 
paid  during    j 
exiatence  AM  a  ] 
natioaal  bank-  ' 
lag  associa- 

tiOQ. 


Char 
ter 

num- 
ber. 


Elmira  National  Bank,  Elmlra,  N.  Y . 
National  Bank    of  North    Dakota, 

Fargo,  N.  Dak. 
EvAUBton  National  Bank,  Evanaton, 

111. 
National  Bank  of  Deposit  of  the  City 

of  New  York. 
Oglethorpe    National  Bank,    Bruna- 

wick  Ofl. 
First  National  Bank.LakoU.  N.  Dak. 
Firat  National  Bank,  Cedar  Falls, 

Iowa. 

Firat  National  Bank.  Brady.  Toz 

First  National  Bank.  Arkansas  City, 

Kans.* 
Citizens'  National  Bonk,  Hillsboro, 

Ohio. 
First  National  Bank,  Bmnawick,  6a. 
City  National    Bank,    Brown  wood, 

Tox.* 
Merchants'  National  Bank,  Tacoma, 

Wash. 
City  National  Bank,  GrecnTiUe.  Mich. 
First  National  Bank,    Whatcom, 

Wash. 
Columbia  National  Bank,  New  What- 
com, Wash. 
Citieens'  National    Bank,   Spokane, 

Wash.* 
First  National  Bank,  Phillipsburg, 

Mont  * 
Linn  County  National  Bank,  Albany, 

Oreg. 
Nebruska  National  Bank,   Beatrice, 

Nebr. 

Gulf  National  Bank.  Tampa,  Fla 

Livinc^ton  National  Bank,  Living- 
ston, Mont. 
Chemical  National  Bank,  Chicago,  111 . 
Boseroan  National  Bank,  Bozeman, 

Mont.* 
Consolidated    National    Bank,    San 

Diigo,  Cttl. 
First  l^tttional  Bank,  Cedartown,  Ga. 
Merchants'   National    Bank,    Great 

Falls,  Mont. 
State  Natiomil  Bank,  Knoxville,  Tonii 
Montan  a  Nat  i  on  a  1  Bank ,  Helena,  M  out* 
Indianapolis  National  Bank,  Indian- 
apolis, Ind. 
Nortliern  National  Bank,  Big  Rapids, 

Mich. 
First  National    Bank,  Great  Falls, 

Mont.* 
First  National  Bank,  Kankakee,  III.*. 
National  Bank  of  the  Commonwealth, 

Maucheatcr,  N.  H. 
First  National  Bank.  Starkville,  Miss 
Stock -Growers'  National  Bank,  Miles 

City,  Mont. 
Texas  National  Bank,  San  Antonio, 

Tex. 
Albuquerque  National  Bank,  Albu- 
querque, N.  Mex. 
First  National  Bank,  Vernon,  Tex... 
First  Ni^ional   Bank,  Middlesboro, 

Ky. 
First  National  Bank.  Orlando.  Fla.* . . 
Citizena'. National  Bank,  Muncie.  Ind* 
Firat  National  Bank,  Hot  Springs, 

S.Dak. 


4105 
4256 

4767 

3771 

3753 

4143 
2177 

4106 
3360 

2030 

3116 
4844 

3172 

3243 
4000 

4351 

4185 

4658 

4326 

4185 

4478 
4117 

4666 
28U3 

3056 

4075 
4434 

4102 

2813 

581 

1832 

3525 

1793 
4602 

3688 
3275 

3208 

3222 

4033 
4201 

3460 
2234 
4370 


Date. 


Aug.  30, 1880 
Mar.  12. 1800 

June  20, 

Aug.  5, 

July  16, 


Oct.  23 
Sept.   1 

Jan.  7 
June  30, 

Sept  i 

Feb.  2 
June  17 

May    2 

Aug.  28 
Aug.  26, 

June  28, 

Apr.    8 

Dec.    5 

May  31 

Dec.  21 

Dec.  2 
Sept  11 

Dec.  15 
Oct  23 

Sept  22, 

July  1ft 
Oct     7 

Aug.  28, 
Nov.  U 
Nov.  21 

June   5 

July    1 

Feb.  20 
Feb.    0 

Apr.  30, 
Dec.  20 

Jan.  31 

July  14 

May  13 
Jun.    8 

Mar.  16 
Mar.  15 
July  15 


1802 

1887 

1887 

1880 
1874 

1800 
1885 


Capital 


$200,000 
250.000 

100.000 

300,000 

100. 000 

50.000 
50,000 

50,  COO 
50,000 


1872  ,      100, 000 


1884 
1890 

1884 

1884 
1889 

1890 

1880 

1801 

1800 

1880 

1890 
1889 

1801 
1882 

1883 

1880 
1880 

1880 
1882 
1864 

1871 

1880 

1871 
1802 

1887 
1884 

1885 

1884 

1880 
1800 

1886 
1875 
1800 


55,000 
75,000 

50,000 

50,000 
50,  COO 

100,000 

150,000 

50,000 

100,000 

100,000 

50,000 
50,000 

1,000.000 
50,000 

250.000 

75,000 
100,000 

100,000 
250,000 
300,000 

00,000 

250,000 

50.000 
100.000 

50.000 
100,000 

100. 000 

50,000 

50,000 
50,000 

50.000 

100.000 

50,000 


f 11. 000 
52.500 

2,000 

36.000 

34,500 


5.5 

2L0 

IB 
12.  c 
34.5 


12,000  f  34.0 
102,600  205.-: 


15,000 


30.  i' 


62.000  ,134.0 

100, 156  .199. 1 

56.200  ;10S.2 
58.000     77. '{ 


110,000 


220.0 


22.250  :  64.5  1 

5.000    lao' 

4,000       4.0 


10,000  ■  10.0 
19,362  j  19.3 


4,000  ;    &0 


40,500  ^  09.0 

180.000     72.0 

I 

11,250  i  15.0 


200,000  ;104.0 
1,240,000  j416La 


183,053 
122,250 
140.500 


203.4 

48.8 

28a9 


16,500 
23,000 

26,000 

60,750 

30,000 


33.0 
23.0 

26.0 

133.5 

78.0 


27,500 
106.902 


45.0 
106.9 


1 


*  SU&a\A>T«<(SL  Vi  WkAx^ilVM'^  , 
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Capital. 


$200,000 
250,  OtO 

100,000 

300.000 

150,000 

50,000 
50,000 

50,000 
125,000 

100,000 

200.000 
150, 000 

250,000 

50.000 
50,000 

100, 000 

150, 000 

50,000 

1 00, 000 

100,000 

50,000 
50,000 

1, 000, 000 
50,000 

250,000 

75,000 
100,000 

100,000 
500.000 
300,000 

100, 000 

250,000 

50,000 
200,000 

60.000 
75,000 

100,000 

175,000 

100,000 
50,000 

150,000 

200.000 

50,000 


Failures. 


SurpIuH. 


$16,000 
7,797 

245 

60,000 

35,000 

1,031 
25,000 

3,000 
25,000 

50,000 

50,000 
6,000 

75,000 

6,064 
3,000 

1,000 


Receiver  ap- 
pointed. 


Cause 

of 
failure. 


Lawful 
mouey  de- 
posited. 


15,000 
7,500 


10.000 


10,000 

50,000 

8,470 


7.000 

100, 000 

60,000 


05,000 

22,000 
5,000 

3.782 
10,000 

20,000 

38,000 

10.000 
2,000 


55,000 
10,000 


0 
Q 

May  26, 1893 
Juue  6,1893 

$43,000 
44,250 

June  7,1893 

T 

22,500 

June  9,1893 

F 

45,000 

June  12. 189-3 

y 

32,900 

Judo  13, 1893 
do 

u 

L 

10,800 
11,250 

do 

June  15, 1883 

T 
G 

11.250 
6,670 

June  16, 1893 

Q 

24,550 

June  17, 1893 
June  20, 1893 

V 
F 

44,000 
10,  730 

June23, 18U3 

Y 

45,000 

June  27, 1803 
do 

? 

11,250 
11,250 

do 

Y 

22,500 

July    1.1893 

y 

33.050 

July    8,1893 

Y 

3,350 

July  10,  1893 

V 

21, 700 

July  12,1893 

Y 

21,880 

July  14,1893 
July  20,1893 

Y 
Y 

11,250 
10,750 

July  21.1893 
July  22, 1893 

T 
Y 

45,000 

July  24.1803 

Y^ 

55,300 

July  2fl.  1893 
July  29, 1893 

V 
Y 

16,370 
22,500 

do 

Aug.    2.1893 
Aug.    3.1893 

Y 
Y 
B 

21,800 

8,230 

57,212 

Aug.    5.1893 

W 

33,250 

do 

Y 

10.765 

do 

Aug.  12, 1893 

0 

67,500 

Aug.    9,1893 
do 

0 
0 

13,500 
17,100 

Aug.  10, 1893 

Y 

22,500 

Aug.  11,1893 

V 

44,150 

Aug.  12, 1893 
do 

V 
V 

22,500 
11,250 

Aug.  14, 1893 
....do 

Y 

11.250 

Aug.  17, 1893 

Y 

11,250 

Circulation. 


Issued. 


$43,000 
44,250 

22.500 

45,000 

32,900 

10,800 
11,250 

11, 250 
28, 120 

24,550 

44,000 
33,750 

45,000 

11.250 
11,250 

22,500 

33,050 

11,250 

21,700 

21,880 

11.250 
10,750 

45, 000 
11.250 


Redeemed. 


16. 370 
22,500 

21,800 
45,000 
57. 212 

33,250 

45,000 

11.250 
67,  500 

13,.')00 
17.100 

22,500 

44,150 

22,500 
11,250 

33.  750 
45,000 
11,250 


$33,720 
36,400 

14.090 

38,170 

25,150 

8,390 
8,080 

9,150 
6,670 

16, 700 

33,440 
16, 730 

35,330 

8,800 
8,730 

18,590 

21,140 

3,350 

17, 030 

17,390 

8,810 
8,960 

33,890 


55. 300  42, 600 


12. 140 
18.340 

16.100 

8,230 

34,765 

23. 710 

10,765 


Outstand- 
ing. 


$9,280 
7.850 


192 
193 


8,410  194 
6, 830  '  195 


7,750 

2,410 
3,170 

2,100 
21,450 

7,850 

10, 560 


196 

197 
198 

109 
200 

201 

202 


17,020  I  203 

■9,670  I  201 

2. 450  '  205 
2,520  206 

3, 010  ;  207 

I 
11.910  208 

7,900  209 

4,670  210 

4,490  211 

2,440  212 
1.790  213 

11,110  214 
11,250  215 


12, 610 


216 


4,230  217 
4, 160  218 

6, 700  219 
36,  770  '  220 
22,447  221 


9,540 

34,235 

11,250 
11,480 

3,355 
4,230 

6.130 

0,650 

3,900 
2,850 

24.630 

45,000 

2,005 


222 

223 

224 
225 

226 
227 

228 

229 

2W 
231 

232 
233 
234 
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Nameauil  locatiuu  of  bauk. 


Organizatiou. 


Tot.'d  dividends 
paid  dtiriD;; 

national  liaok    J 
ing  aM«»ocia      , 

tioD 


235 
236 

237 
23.S 

239 

240 

241 

242 

243 
244 

245 

240 
247 

248 

249 

250 

251 

252 
25  5  i 

254  ! 

255  I 

256 
257 
25H 
25i) 
260 

261 

262 

2C:i 
264 

265 
266 
207 
26.S 

260 

270 

271 

272 

27:1 
271 
275 
276 

277 
278  , 

270  I 

280  I 


Char- 
ter 
iDiini- 
I  l)cr^  • 

3018  ' 
,  4018  I 


Dat«. 


Capital. 


Sur- 
plus. 


Fir  At  Xational  Bank.  Marion.  Kans  . 
Waatiingtou  Natiunai  Bank,  Tacoiua, 

Waeli.  I 

El  Pa80  National  lUnk    Kl  I'aHo.Tex.    3G08 
L1o\<Ia  ISational  Uank,  Janiu.stowu    1  4561 

N'.  Dak 
National  Gtanito  State  Bank.  F.xctcr.      1147 

N   II 
ChanilHTlain  National  Bank.  Cham    ]  4282 

berlaiu   ^^   Dak 
PortTownseud  National  Bank  Port     4290 

Townnend  Wash 
Fir«t  Naliuual  Bank    Port  Augeles,  ,  4315 

Wash  *  I 

Fir->t  National  Hank,  Sundance.  Wvo.    4343 
V\T»\    Nationol    Bank.   North    Man    ,  2903 

Chester,  lud. 
CoiiiniiTcial  National  Bank,  Denver, 

Colo 

First  National  Bank.  Davton.  Tenn. .     4362 
liutchinson   National  Bank,  Hutch      3199 

iuHon.  Kana. 
First  National  Bank,  Spokane  F:illK.     28U5 

Wash 
Ore;;on    National     Bank,     Portland,     3719 

Citi7.en8'  National   Bank    Grand  Is-  3101 

land,  Nobr. 

FirHt   National    Bank.   Fort    Payne,  40(W 

Ala. 

Third  National  Bank.  Detroit, Mich..  3514 

First  National  Bank,  Watkins,  N.  Y..  :{047 

Firrtt  National  Bank,  Llano.  T.x 4316 

American  National  Bank,  Springtield,  4360 

ilo. 

First  National  Bank,  Sedalia,  Mo 1627 

National  Bank  of  Pendleton,  On'g 4249 

State  National  Bank,  Wichita,  Kaus.  3524 

German  National  Bank,  Denver,  Colo.  2351 

Black   nillM    Natiunai   Bank,   liapid  3401 

City.  S.  Dak. 

First* National  Bank,  Arlington,  Oreg.  3676 

Baker  City  NationalBank,  BakerCity,  4200 

Oreg.  ' 

First  National  Bank,  Grant.  Nebr 4170 

Wichita    National    Bank,    Wichita,  2780 

KaiiM. 

SUte  National  Bank,  Vernon,  Tex 4130 

National  Bank  of  Middletown,  Pa 585 

First  Niitlonal  Bank,  Kearney.  Nebr..  2806 

Buffalo  County  National  Bank,  Kcar  3526  | 

npv,  Nebr.  I 

Fir8T  National  Bank,  Johnson  City,  3951  1 

Tcnn.  I 

Citizens'  National  Bank,  Madison.  S.  3151  : 

Dak.  I 

Citizens'    National    Bank,    Spokane  ,  4005  | 

Fallrt.  Wash.*  !  I 

Tacoma    National    Bank,     Tacoma,  .  2924  1 

Wash. 

City  NationalBank,  Quauah,  Tex ,  4361 

Central  National  Bank,  Rome.  N.  Y. . .  1376 

First  National  Bank,  Redtield,  S.  Dak.  3398  i 


July  28. 1883 
Apr.  23  1889 

Doc.  22, 1886 
May    4,1891 

May  15, 1865 

Apr.    8,1890 

Apr.  18. 1890 

May  19,1890 

Juno  16, 1890 
Mar.  17. 1883 


North  Platte  National  Bank,  North 
Platte.  Nebr. 

Nee<lleH  NationalBank.  Needles,  Cal. 

National  Broome  Coanty  Bank,  Biug-  { 
hamton,  N.  Y. 

First   National  Bsnk,  San    Bernar- 
dino, Cal. 

Dover  Nat  iour.l  Bank,  Dover,  N.  II , 


4024 

4873 
1513 


3,^27 


..,  1043  1 


July  10, 18J  0 
May  29, 1884 

Oct.   24,1882 

Juno   7,1887 

Dec.  29,  1883 

July    2,1889 

Juno  1,1886 
Sept.  14, 1883 
May  20, 1890 
Jtdy    9,1890 

Jan.  2, 1866 
Mar.  5.1890 
June  29, 1886 
Apr.  9,1887 
Oct.   23,1885 

Apr.  21, 1887 
Jan.  11.1^90 

Dec.  4, 1889 
St^pt.  29, 1882 

Sept.  27, 1889 
Nov.  23. 1864 
Oct.  25,1882 
July   3,1886 

Dec.  24, 1888 

Apr.  10, 1884 

Apr.  8,1889 

Apr.  13, 1883 

July  9,1890 

July  1,1865 

Oct.  2, 1885 

May  4,1889 

Mar.  6,1893 
Aug.  9,1865 

July    3,1886 

Apr.  22. 1865 


Auiouut. 


Per 
cent 


$75,000 
100.000 

150. 000 
100.000 

100,000 
50,000 

100,000 

50.000 

50.000 
50,  OIK) 


4113     Sept.  6,1889        250,000 


50. 000 
50, 000 
101),  000 
60,000 
IJO,  000 

200,000 
50,000 
50,000 

2u0,000 


100, 000  ;  $7,  MO 
100. 000       2,  125  , 

52,000    1 

100.000       5,895  i 

50,000    


50.000 
75. 000 

50,000 
50,000 


I 


50,000    

100. 000  17, 137 

50.000    

100,000    


50,000 

50,000 

150. 000 

60,000 

100,000 

100,000 

50,000 

75,000 


50,000 

100.000     20,000 


100,000 
100,000 


$72. 6«2     96  9 
44.  WW     44. 0 

r>l.  0<.m  ,  .16- 0 
6,  ('0.1  ,    6.0 

240,  5»>0   240.5 

4.500       9.0 


10,  CKX)     20. 0 
38, 67i>  .  77. 3 


8.50i) 
39,738 

190.100 

100.000 

35.000 

4,000 

66.000 

32, 5t»0 

15, 750 

8.000 

319.000 
15,000 


I 


17.0 
79.5 

380.2 

,100.0 

'  5&3 

8.0 

33.0 

65.0, 

31.5' 

4.0  1 

319.0! 
15.0  i 


555, 000 
57,500 

18. 0(t0 
9,000 

ll.COti 
200,725 

17,065 

2Jl,500 

95.11a 

43,500 

12,500 

50.000 

15,000 

218,000 

16,600 

243. 060 

34,000 

24,208 


555.0 
115.0 

'  36.0 
12.0' 

I  22.0 
401.4 


I 


34.1 
i23l.5 
il90.2 
;  43.5 

25.0 
100.0 

10.0 

'430.0 

16.6 

245.0 

68.0 

32.8 


188,914    188.9 

65,875  ,  65.8 

I 
241,  COO  ^41- 0  5 
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• 

Failures. 

Lawful 

Circulation , 

money  dc 
po.sitod. 

- 

1 

' 

Capital. 

SnrpliiB. 

Keceiver  ap- 
pointed. 

Cansc 

of 
failure. 

Isfluod. 

Re<leemed, 

$15, 640 
32, 770 

Ontatand- 
ing. 

•>r?5 

$75.  000 
100.000 

Ang.  22, 1893 
Aag.  26, 1893 

Y 
Y 

$21,900 
43,500 

$21,900 
43,500 

$«».  260 

$5,'6o6' 

10,730     236 

150,000 
100,000 

60.000 
10,000 

Sftpt.   2,1893 
8upt.  14, 1893 

F       1 
O 

33.  7.50 
22,500 

33,750 
22,500 

25,  640 
10. 200 

8,110     237 
6, 300  !  238 

50,000 

10,000 

Sept.  23. 1893 

Y 

41. 137 

41, 137 

27,959 

13,178    239 

1 

50,000 

1,000 

Sept.  30, 1893 

V 

11.250 

11,250 

9.390 

1,860    240 

100,000 

Oct.     3, 1893 
Oct.     5  1893 

0 

22,500 

22.500 

16. 760 

5, 740     241 

50,000 

Y 

15, 450 

15,450 

11.250 
27.000 

11,080 

4. 370     242 

50,000 
50,000 

............ 

5.000 
10,000 

Oct    11,1893 
Oct.    16,1803 

T 
F 

11.250 
27,000 

8,590 
21.680 

1 
2,660    243 
5,320  i244 

250,000 

40,000 

Oct.   24.1893 

Y 

45,000 

45,000 

43.980 

1,020 

245 

50, 000 
100,000 

5,000 
10,000 

Oct.   25,1893 
Nov.    6,1893 

Y 
Y 

11,  250 
22,  500 

11,250 
22,500 

8.><80 
16,350 

2,370 
6,150 

246 

247 

250. 000 

21. 515     Nov.  20, 1883 

1 

J 

45, 000 

45,000 

35,  010 

9,990     248 

1 

200,000 

40,000     Dec.  12,1893 

U 

45. 000 

45, 000 

35,920 

9,080    249 

60,000 

34, 200    Deo.  14, 1803 

Y 

13, 500 

13,500 

10, 410 

3, 090     250 

50,000 

1,  500    Jan.  26, 1894 

V 

11.  250 

11,250 

7,600 

3.650    251 

300,000 
50.  000 
75,000 

200,000 

25,000 
4,500 

Feb.     1,1894 

Feb.  26.1894 

Fob.  28.  1894 

do 

U 
Z 
O 

z 

44.280 
11,250 
16, 870 

44,280 
11. 250 
16,  870 
45,000 

32,860 

•      7. 780 

11.370 

29,960 

11.420    252 
3,  •170     253 
5.  r)00    254 

5.666 

15, 040     255 

250.  COO 
100,  000 
100.  000 
200,000 
75,000 

25,000 

13,000 

4,529 

350,000 

May  10, 1894 
June  8,1894 
June  29. 1894 
July    0.1894 
July  13, 1894 

Aug.   2,1894 
do 

z 

F 
Y 

3.341 
22,500 
22.500 
45,000 
11.250 

48. 341 
22,  500 
22,  500 
45.000 
27,750 

31,383 
15,  340 
14.743 
26,  r«30 
17,550 

8,703 
11,330 

16, 058 

7,160 

7,737 

18.  670 

10,  200 

256 
257 
258 
259 
'>«0 

50,000 
75,000 

3.000 
13,504 

I 

11,250 
16, 870 

11.250 
16, 870 

2,547     261 
5.540     262 

50,000 
250,000 

4.000 
50.000 

Aug.  14, 1894 
Sept.    5,1894 

Y 
K 

11,250 
44, 500 

11,250 
44,500 

7.223 
20,  280 

4.027     263 
18,220     264 

100,000 

85,  OOU 

150.  OOO 

100,000 

1,000 
21,000 

8,664 
35,000 

4,000 

Sept.  24, 1894 

do 

Oct.   24,1894 
Nov.  10, 1894 

V 
I 
Y 
Y 

21.640 
585 

21.640 
66,785 
33, 750 
22,500 

13.540 
41,600 
19,  737 
12.200 

8,100 
25.185 
14, 013 
10.  "300 

265 
266 
267 

268 

50,000 

Not.  13, 1894 

Q 

11,250 

11,250 

6.400 

4,850 

269 

60,000 

16,000 

Dec.  12,1894 

G. 

11,2.'>0 

11,250 

7,140 

4,110    270 

150,000 

25,000 

Dec.  13,1894 

Y 

33,050 

33, 050 

21,  140 

11,910 

271 

200,000 

100,000 

100,020 

50,000 

75,000 

18,417 

12,000 

20,000 

10,000 

4,850 

Dec.  14. 1894 

E 

44,360 

24.520 

19,840 

272 

Dec.  15.1894 
Jan.     2, 1895 
Jan.   11,1895 
Jan.  14,1895 

Z 
Z 
F 
Y 

22,050 
22,545 
11,250 
16,155 

13,  500 

11,  420 

5,  820 

7,890 

8. 5r.o 

11,^25 
5, 430 
8,265 

273 

274 

ii,'266* 

16, 155 

275 
276 

50,000 
100,000 

Jan.  19,1895 
Jan.  28,1895 

§ 

10,850 
3,723 

10, 850 
26,223 

6,110 
13,900 

4.740 
12.  323 

277 

20.' 666' 

278 

100,000 

57,000 

Jan.  29,1895 

G 

21,800 

21.800 

12,  330 

9.  470  '  279 

100,000 

20,000 

iFeb.    7,1895 

Z 

49,211 

93,211 

51,433 

41,  778 

21^0 
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Xo.  75,— National  Banks  which  have  been  Plackd  in  the  Hands  or 


Name  and  location  of  bank. 


281 

282 

283 

284 
285 

286 
287 

288 
289 
290 

291 

202 

293 
294 

29r> 
29G 

297 

298 

299 

800 
301 

802 

303 

804 
305 

306 

807 

308 

800 

810 

811 

312 

813 
314 

315 
310 

317 

318 

319 

320 

821 


Browne     National    liank.     Spokniio 

Kails,  Wa.sli. 
FiTHt    National    Bank,     Auacortes, 

Wash. 
TloUlroge  National  Bank,  Holdrege 

Nebr. 
National  Bank  of  Kansas  City,  Mo  . . . 
First  National    Bank,     Texarkana, 

Tex. 
First  National  Bank.  Ravenna,  Nebr. . 
City   NaUonul    Bank,    Fort    Worth, 

Tox. 
First  National  Bank,  Dnblin,  Tex. . . . 

First  National  Bank,  Ocala,  Fla 

First  National  Bank,    Williraiantic, 

Conn. 
First  National  Bank,  Port  Angeles. 

Wash.* 
First  National    Bank,   Ida   Grove, 

Iowa,t 

First  National  Bank.  Pella,  Iowa 

Merchants    National   Bank,  Seattle. 

Wash. 
Cnion  National  Bank,  Denver,  Colo. . . 
Superior  National  Bank,  West  Supe- 
rior. Wis. 
Pn;;tit  Sound  National  Bank,  Everett, 

\\i\iih. 
KevHtone  National  Bank  of  Superior, 

West  Supeiior,  Wis. 
First  National  Bank,  South   Bend. 

Wash. 
State  National  Bank,  Denver.  Colo.f . . . 
Kearney    National   Bank,  Kearnes'. 

Nebr. 
First   National   Bank,    Wellington, 

Kans. 
Columbia  National    Bank,   Tacoma, 

Wash. 
First  National  Bank.  Orlando,  Fla.* . . . 
Bellingham  Bay  National  Bank,  New 

Whatcom,  Wash. 
Chattahoochee  National  Bank,  Colum- 
bus. Ga. 
German    National    Bank,    Lincoln, 

Nebr. 
Fort  Stanwix  National  Bank,  Borne, 

N.Y. 
Farmers* National  Bank,  Portsmouth, 

Ohio. 
Humboldt  First  National  Bank, Hum- 
boldt, Kans. 
Grand  Forks  National  Bank,  Grand 

Forks,  N.  Dak. 
First  National  Bank,  Bedford  City, 

Vtt. 

National  Bank  of  Jefferson,  Tox 

Sumner  National  Bank,  Wellington, 

Kans. 
First  National  Bank,  Cheney,  Wash . . 
Kittitas  Valley  National  llank,  El- 

lensburgb.wash. 
First  National  Bank,  Hillsborough, 

Ohio. 
American    National   Bank,  Denver, 

Colo. 
First  National  Bank,  Minot.  N.  Dak . . 
Yates  County  National  Bank,  I'enn 

Yan,N.Y. 
First  National  Bank,  Lamed,  Kans . . . 

*  Second  failnre. 


Organization. 


Tot.ll  dividends 

pnid  dnricg 
existence  as  s 
national  bank- 
ing associa- 

tilHl.  t 


Date. 


3489 
3005 

4043 
23&9 

4062 
3470 
23K8 

4315 

3930 

1891 
29K5 

4382 
4680 

4796 

4399 

4467 

2694 
3201 

2879 

4623 

3460 
3976 

1630 

3571 

1410 

1088 

3807 

3301 

4257 

1777 
3805 

4542 
8867 

787 

4159 

4009 
2405 


May  4.1889 

Nov.    6.1890 

Apr.  26. 1888 

Apr.  13. 1886 
Oct.   26,1883 

May  22, 1889 
May  28,  1877 

July  1,1889 
Mar.  16, 1880 
June  20, 1878 

May  19, 1890 

Oct   10,1888 

Oct.  14,1871 
June  23, 1883 

July  30, 1890 
Jan.  13.1802 

Sept.  23, 1892 

Aug.  16, 1890 

Nov.  15, 1890 

May  16,1882 
June  5, 1884 

Feb.  13, 1883 

Sept.  2,1891 

Mar.  16, 1886 
Feb,     7, 1889 

Jan.  22.1866 

Oct.  16,1886 

July    8,1865 

Apr.  29, 1865 

Nov.    1,1887 

Feb.    6,1885 

Mar.  13. 1890 

Jan.  28,1871 
Apr.  10, 1888 

Apr.  1,1891 
Apr.  14, 1888 

Feb.    7,1865 

Nov.  13, 1889 

Apr.  13. 1889 
Dec.  30,1879 

Apr.  27, 1882 


1.000.000   $15,000 
50,000 


50,000 
50,000 

50.000 

50.000 

100  000 

50.000 

100,000 

50.000 
50,000 

1, 000,  000 
200,000 

50,000 

100,000 

50,000 

120.000 
100,000 

50,000 

200,000 

50,000 
60,000 

100,000 

100,000 

150,000 

250,000 

60,000 

50,000 

50,000 

100,000 
75.000 

60,000 
50.000 

100, 000 

250,000 

50,  000 
50, 000 

50,000 


655.000  i  C5.5 
100,430  2ti0.9 


500 


54,250 


12,500 
358,500 

3,000 
15,  750 


25l0 
717.0 

6.0 
SI.."* 


117,500   117.5 


50.  088     30. 1 

57,500   115.0 
110,250  220.5 

i 
190.000  I  19.0 


24,500  ■  24.5 

2,000      4.0 
I 
150,600  ;i25.5 


95.750 

53.750 

22.000 

27,500 
2,400 


95.7 

117.5 

11.0 

55.0 
4.0 


279,000  279.0 

33,632     318 

603,000  4010 

547,500  !219.0 

15,600     26.0 

I 
61,200   122.4 

19,000     38.0 

19,500  I  19.5 
aa,250     44.3 


3,0C0 


6.0 


5.000     10.0 
254.312  254.3 
90,000     36.0 


26GC 

t  Bestored  to  voluntary  liquidation. 


17,000 
06,000 

163,750 


34.0 
112.0 

327.5 
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Rkckivers,  tocjetiieu  with  Capital  and  Surplus,  etc. — Continued. 


Failures. 


Capitol. 


$100, 000 
50,000 
75,000 

1, 000,  o<;o 

50,000 

50,000 
300,000 

50.  OfiO 

50,000 

100,000 

50. 000 

150,000 

50.000 
200,000 

500,  OGO 
135,  OvO 

.50,000 

200, 000 

50,000 

300,000 
100,000 

50,000 

350,000 

85, 000 
60,000 

100,000 

100,000 

150, 000 

250, 000 

60,000 
200,  000 

50,000 

100,000 
100,000 

50,000 
50,000 

100,000 

500,000 

50,000 
50,000 

50,0I» 


Surplus. 


Receiver  ap- 
I>oiDtecl. 


$3,000 
1,500 
5,000 


4,500 
45,000 

7,450 
25.000 
20,000 


Feb.    8. 1805 

Mar.    6,1805 

Mar.  15, 1805 

Mar.  18, 1805 
Apr.    1,1895 

Apr.  10, 1895 
do 


Cause 

of 
failure. 


1,050 
25,000 

65,000 


2,500 


22,000 

1,000 

20,000 

32,500 

12. 000 

1.500 
40,000 

35,000 

80,000 
50,000 
3,487 
1,000 
20,000 
20,000 


Apr.  22, 1895 

do 

Apr.  23, 1895 

Apr.  26, 1895 

Juno   4,1895 

June  5, 1895 
June  19, 1895 

Aug.   2,1895 
Aug.  6,1895 

Aug.  7,1895 

Aug.  15, 1895 

Aug.  17, 1895 

Aug.  24, 1805 
Sept.  19, 1895 

Oct.   25,1895 

Oct.  30,1895 

Nov.  29. 1R95 
Dec.     5, 18U5 

Dec.     7, 1895 

Dec.  19,1895 

Feb.    8, 1896 

do 

Fob.  15,1890 

Apr.  28, 1896 
I 
May    2,1896! 

June  24, 18^6  [ 
June  26, 1896 


1,000 


20,000 
150,000 

33 

15,  000 


V 
V 

u 

E 
N 

y 

V 
V 

Q 
F 


It 

V 

w 
Q 

V 

I 

Y 

V 

Q 

E 
Y 

Y 

Y 

Z 

T 

W 

G 

U 

E 
X 


June  27, 1896 
July  18,  lfc96 

Y 
V 

July  22, 1896 

X 

July  25, 1896 

Y 

Aug.  12, 1896 
Aug.  17, 1896 

F 
V 

Aug.  20. 1806 

V 

Lawful 
money  de- 
posited. 


Circulation. 


lasued.       Redeemed. 


10,930  I 


450  ' 

I 
11,250  j 


4,360  ; 


3,  680 


4,284 


$21,800 

11,250 

16,875 

45,000 
15,600 

11,250 
44,000 

11,250 
11,250 
22,500 

11,250 

14,020 

14.218 
43, 150 

135,000 
44,190 

10, 030 

43,725 

11.250 


22,500 

11,250 

45,000 

11,250 
13,050 

22,500 

21,900 

135, 000 

45, 000 

13,  000 

46, 150 

11,250 

22,500 
22,500 

11,250 
11,250 

22, 150 

88,800 

11,250 
11,700 

11,250 


$12,480 

6,020 

7,770 

20.760 
7,610 

4,950 
28,142 

7.670 

5,270 

11,540 

6,880 

6,100 

5,780 
19, 010 

10, 110 
17,790 

4,380 

16,860 

6,090 


9,630 

3,730 

21,420 

9,120 
4,580 

8,240 

4,780 

42,135 

13, 350 

3,640 

•    7,910 

2,310 

4,080 
2, 800 

1.540 
740 

],500 

10,110 

1,220 
1,530 

2,050 


Outstand- 
ing. 


$9,320  281 
5, 230  I  282 
9, 105    283 

24. 240  284 

7, 990  I  285 

6,  300  I  286 
15,858  287 


3,580 
5.980 


288 
2.S0 


10.960  i2i)0 

4,370  !201 

7,920  292 

8, 438  ;  203 
24,140  294 


124,890 
26,400 

6,550 

26,865 


295 

293 

297 
298 


6,160  299 


300 

12,870  .301 

7, 520  302 

23,580  303 

2,130  304 

8,470  305 

14,260  UOO 


17, 120 
92,865 
31, 650 

9,360 
38,  240 

8,940 

18,420 
19,700 

9,710 
10, 510 

20,650 

78,690 

10, 030 
10, 170 

9,200 


307 
3U8 


309 


310 

311 

312 

313 
314 

315 
316 

317 

318 

319 
320 

3'<il 
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No.  75.— National  Banks 

WHIC 

H   HAVE  BEEN   PlAC'J 

SD  IN  TUB  Hands  op 

Orgaui  nation. 

Total  diviilendd 

paid  durint; 

existence  a>a 

national  bank- 

Naiiio iiiul  locution  uf  bank. 

Capital. 

ing  associa- 
tion. 

Char 
act<?r 
num 

ber. 

Date. 

Sur- 
plus. 

Amount.     ^*'[ 
r«'iil. 

31:1: 

CMtizens"  Naliuual  Bank,  San  Angolo, 

Tex. 
Sioux  National  Hank.  Sioax  City.  Iowa 
American  National  Kaiik,   New  Or 

leans,  La. 
FiiHt  Nattonal  T.ank,  Helena  "Mont. . 
Iknnett  National  Hank.  Now  What 

c(Mii.  Wasli, 
First  National  T.ank  Sprin^vab'.  N.  V 
First  National  Bank.  Mount  Plca-sant, 

Mich. 
First  National  Hank  Ithaca. Mich.... 
Citv  National  Hank.  Tyler.  Tex 

Total 

4659 

Dec.    6, 1891 

$100,000 

j 
01S,50i>     IS.  5 

323 
3-'4 

325 
3'JU 

3':7 
328 

3'.'9 

2535 
3978 

1C49 
4171 

2892 
3215 

3217 
4353 

fluno  9,1881 
Feb.  14, 1889 

Apr.    5, 1866 
Dec.    4,1889 

Feb.  26. 1883 
June  28. 1881 

July    7.1884 
July    2.1890 

100.000 
200,  000 

100,  000 
50,000 

50,000 
50.000 

50,000 
100,000 



419,459   419.4 

60,000  i  im.o 

273.000  273.0 
5,000     10.0 

37,  500     7.'.  0 
36,000     72.0 

41,2.50     ?2.5' 
20,000     2'XO 

330 

44.342,300 

$669  327  -i^  ft^  "-*     "*  s 

A  Defalcation  of  officcra. 

J{  Defalcation  of  otticcrs  and  fraudulent  management. 
(>  Defalcation  of  oft:cer8  and  excessive  loann  to  others 
D  Defalcation  of  ollicers  and  depreciation  of  securities. 
K  Depreciation  of  securities. 

F  Kxccs.'^ive  loans  to  others,  iivjudicious  banking,  and  depreciation  of  securities*, 
tr  Kxcertsive  loaut*  to  olfieers  and  directors  and  depreciation  of  secarities. 
II  KxccM.si ve  loans  to  officers  and  directors  and  investments  in  real  estate  .-iiid  mort^aj^ert. 
I  KxceHsive  loans  to  others  and  depreciation  of  secnriiie.<(. 
J  F.xce.ssivo  loans  to  others  and  investments  in  real  estate  and  mortgages. 
K  I'xcf  ssive  loans  and  failure  of  large  debtors. 
L   i'Jxccs.sive  loans  to  ofticers  and  dircvtors. 
}[  I";iilnre  of  I.'\r;:o  debtors. 
2<  Fi;nnliili-nt  luauuii^enicnt. 


■\ 
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Reckivers,  together  with  Capital  and  Surplus,  KTC.—Contiiniod. 


$100,  000 

300,000 
200, 000 

800,000 
50.  000 

r>o  000 

50,  UOO 

r>o.ooo 
100  000 


So.  775, 920 


Failures. 


Capital.        Snr]>lnn. 


$7,000 

5,000 
30. 000 

100.000 


Receiver  B\t 
I>ointed. 


Sept.  9,1896 

do 

Sept.  10, 1896 


Sept.  11,1896 
Sept.  19, 1896 


Cause 

of 
failure. 


V 

V 
O 

Y 

V 


25,000 
10,000 

10.000 
7,2(50 

Oct. 
Oct. 

Oct. 
Oct. 

3.1896 
7,1806 

14, 1896 
17, 1896 

G 
X 

W 

8  721  713 

Lawful 
money  de- 
posited. 


CircHlatioii. 


lB8ae<l.     '  RedeeuHMl 


()  at. stand - 


':;29 


17, 672, 579  !  19, 641, 909      17, 193, 171       2. 448, 738 


O  Fraudulent  inaua};emoht,  exce.sHivo  loans  to  ofTicers  and  directors,  and  depreciation  of  Heonrilios. 

1'  Fraudulent  management  and  depteciatioa  of  securities. 

Q  Fraudulent  management  and  iu.judiciouH  banking. 

K  Fraudulent  management,  defalcation  of  otiicers,  and  depreciation  of  secnritiea. 

'S  Fraudulent  management,  ii^udicious  banking,  iuvestment8  in  real  entato  and  mortgages,  and 
depreciation  of  securitiea. 

T  Fraudulent  management,  excessive  loans  to  officers  and  diroctorH,  and  exees.sive  loans  to  ot tiers. 

U  Ii^jndicious  banking. 

Y  Iigudicions  banking  and  depreciation  of  securities, 
W  Injudicious  banking  and  failure  of  large  debtors. 

X  Investments  in  real  estate  and  mortgagee  and  depreciation  of  securities. 

Y  Geuerui  stringency  of  the  money  manket,  Bhriukagein  values,  and  imprudent  methods  of  1)anlci^;,^ 
Z  AV  reeked  liv  iho  ctsliier. 
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No.  76. — Insolvent  National  Banks,  Datks  of  Organization,  Appointment  op 
System,  with  Amounts  of  Nominal  and  Additional  Assets,  Amounts  Col 
Assets,  Expenses  of   RscRiVBRSHiPy  Claims  Proved,  Dividends  Paid,  and 


1 

2 
3 
4 

5 

0 

7 

8 

}) 

10 

11 

12 

ly 

14 
15 
16 
17 

1« 
1« 
20 
21 
22 
2:5 
24 
2;*. 
2G 
27 
28 
29 
30 
31 

32 
33 
34 
35 
30 
37 
3K 
39 
40 
41 
42 
43 
44 
46 
46 
47 
48 
40 
50 
51 
52 
68 
64 
65 
66 
67 
58 
59 
60 
61 
62 
63 
64 
66 
66 
67 
68 
60 
70 
71 
72} 


Ktme  and  location  of  bank. 


Date  of 
orgauixation. 


First  National  BnnV,  Attica,  N.T 

Venango  National  Bank,  Franklin,  Pa 

MercliHUts'  National  Hank,  Washington,  D.  C 

First  National  Bank,  Medina,  N.  Y 

'renneaaee  National  Bank,  Memphia,  Tenn 

Firnt  National  Bank,  Selma,  Ala 

First  National  Bank,  New  Orleans,  La 

National  Unadilla  Bank,  UnadiUa,  N.  Y 

Farmers  and  Citizens'  National  Bank,  Brook l3rn,  N.  Y . . 

Croton  National  Bank,  New  York,  N.Y 

First  National  Bank,  Bethel,  Conn 

First  National  Bank,  Keokuk,  Iowa 

National  Bank  of  Vicksburir,  Miss 

First  National  Bank,  Rockford,Ill 

Firnt  Natiooal  Bank  of  Nevada,  Austin,  Nev 

Ocean  National  Bank,  New  York,  N.  Y 

Union  Sqaare  National  Bank,  New  York,  N.Y , 

Eighth  National  Bank,  New  York.  N.Y 

Fourt  h  National  Bank,  Ph iladelphia.  Pa 

Waverly  National  Bank,  Waverly,  N.  Y 

First  National  Bank,  Fort  Smith,  Ark 

Scandinavian  National  Bank,  Chicago,  HI 

AVallkiU  National  Bank,  Middletown,  N.Y 

Crescent  Citv  National  Bank,  New  Orleans,  La 

Atlantic  National  Bank,  New  York,  N.Y 

First  National  Bank,  Washington,  D.  C 

National  Bank  of  the  Commonwealth,  New  York,  N.  Y 

Merchants'  National  Bank,  Petenborg,  Va 

First  National  Bank,  Petersbnrg,  Va 

First  National  Bank,  Mansfield,  Ohio 

New  Orleans   National   Banking  Association,  New 
Orleans,  La. 

First  National  Bank,  CarUsle.  Pa 

First  National  Bank,  Anderson,  Ind 

First  National  Bank,  Topeka,  Kans 

First  National  Bank,  Norfolk,  Va 

(ribaon  County  National  Bank,  Princeton,  Ind 

First  National  Bank  of  Utali,  Salt  Lake  City,  Utah. . . . 

Cook  County  National  Bank,  Chicago,  111 

First  National  Bank,  Tiffin,  Ohio 

Charlottesville  National  Bank,  Charlottesville,  Va 

M  iners'  Nation.il  Bank,  Georgetown,  Colo 

Fourth  National  Bank,  Chicago,  lU.* 

First  National  Bank,  Bedford,  Iowa 

First  National  Bank,  Osoeola,  Iowa 

I'irst  National  Bank,  Dnluth,  Minn 

First  NaUonal  Bank,  LaCroase.  Wis 

City  National  Bank,  Chicago,  111 

Watkins  National  Bank.  Watkins,  N.  Y 

First  National  Bank,  Wichita.  Kans 

First  National  Bank, Greenfleld.  Ohio* 

National  Bank  of  FlshkllL  N.  Y 

First  National  Bank,  Franklin,  Ind 

Northumberland  County  National  Bank,  Shamokin,  Pa. 

First  National  Bank.  Winchester.  lU 

National  Exchange  Bank,  Minnaapolia,  Minn 

National  Bank  of  the  State  of  Missoori,  St.  Louis,  Mo. 

First  National  Bank,  Delphi,  Ind 

First  National  Bank,  Georgetown,  Oolo 

Look  Haven  National  Bank,  Look  Ham,  Pa 

Third  National  Bank.  Cbioago,  HI 

Central  National  Bank.  Chicago,  HI ^ 

First  National  Bank,  Kansas  City,  Mo 

Commercial  National  Bank,  Tfansaa  City,  Mo 

First  National  Bank,  Ashland,  Pa.* 

Fint  National  Bank,  Tarryiown,  K.  Y 

First  National  Bank,  Allentown,  Pa.* 

First  National  Bank,  Wavneebnrg,  Pa.* 

Washington  County  Nathmal  Bank,  Greenwich,  N.Y. 

FirstNational  Bank,  Dallas,  Tex 

People's  National  Bank,  Helena,  Mont 

First  National  Bank,  Boaeman,  Mont 

KerohABta' Kattflnal  Bank,  Fort  Scott,  K.ins.* 


Jan. 

May 

Dec. 

Feb. 

June 

Aug. 

Dec. 

July 

June 

Sept. 

Maj' 

Sept. 

Feb. 

May 

Junn 

J  line 

Mar. 

Apr. 

Feb. 

May 

Feb. 

Mav 

Julv 

Feb. 

July 

July 

July 

Sent 

Jiuy 

May 

May 


Capital 
stock. 


14,1864 

20,1865 

14, 1864 

3,1864 

6,1865 

24,1866 

18,1863 

17,1866 

5,1865 

0,1866 

15,1865 

0,1863 

14.1865 

20, 1864 

23.1865 

6,1866 

30,1860 

6,1864 

26,1864 

20,1865 

6,1866 

7.1872 

21.1866 

15, 1872 

1.1865 

16,1863 

1,1865 

1.1866 

1.1866 

24,1864 

27, 1871 


July  7,1863 
JulV  31, 1863 

Auk.  2-^.  ISM 
Feb.  2;{,  1864 
Nov.  30, 1872 
Nov.  16, 1860 
July  8.1871 
Mar.  16, 1866 
July  10, 1866 
Oct.  30,1874 
Feb.  24, 1864 
Sept.  18,  ir76 
Jan.  26,1871 
Apr.  6, 1873 
June  20, 1886 
Feb.  18,1866 
June  2,1864 


Jan. 

Oct. 

Apr. 

Aug. 

Jan. 


2,1872 
7,1863 
1,1866 
6,1863 
0,1866 


July  25, 1805 
Jan.  16,1866 
Oct.  30,1866 
Mar.  25, 1872 
May  31,1872 
June  14. 1866 
Feb.  5,1864 
Sept  18, 1872 
Nov.  23. 1866 
June  3. 1872 
Apr.  27, 1864 
Apr.  5,1804 
Dec.  16,1863 
Mar.  6,1864 
Juno  30, 1865 
July  16, 1874 
May  13,1873 
Aug.  14, 1872 
Jan.  20,1872 


$50, 000 
300,000 
2U0,  OIK) 

50,000 
100, 000 
100,000 
600,000 
120.000 
300.000 
200,000 

60.000 
100.000 

60.000 

60,000 
250,000 
1,000,000 
200,000 
260,000 
200,000 
106, 100 

50.000 
250,000 
175,000 
600,000 
800,000 
600.000 
760,000 
400,000 
200,000 
100,000 
600,000 

60,000 

60.000 

100,000 

100,000 

60,000 

160,000 

600.000 

100,000 

200,000 

160,000 

200,000 

80,000 

60,000 

100,000 

80,000 

250,000 

76,000 

00,000 

60,000 

200,000 

132,000 

67,000 

60,000 

100,000 

2,600,000 

60,000 

76,000 

120,000 

750,000 

200.000 

600,000 

100,000 

112,600 

100.000 

290,000 

100,000 

900,000 

80,000 

100,000 

60,000 

10,000 


Receiver  ap- 
pointed. 


Apr.  14, 
May  1, 
May  8, 
Mar.  13, 
Mar.  21, 
Apr.  30, 
May  20, 
Aug.  20, 
Sept.  6, 
Oct.  1, 
Feb.  28. 
Mar.  3, 
Apr.  24, 
Mjir.  15. 
Oct.  14, 
Deo.  13, 
Dm.  15, 

do. 

Dec  20, 
Apr.  23. 
May  2, 
Deo.  12, 
Dee.  31. 
Mar.  18. 
Apr.  28, 
S«ptl9. 
Sept  22. 
Sept  25, 

do. 

Oct  18, 
Oct  23, 


1865 
1866 
1866 
1887 
1867 
1867 
1887 
1867 
1867 
1867 
1868 
1868 
1888 
1869 
1880 
1871 
1871 


1871 
1872 
1872 
1872 
1872 
1873 
1873 
1873 
187:* 
1873 

\m 

1873 


Oct.  24,1873 
Nov.  23, 1873 
Deo.  16,1873 
June  3.1874 
Nov.  28, 1874 
Dec.  10.1874 
Feb.  1, 1875 
Oct  22.1875 
Oct  28,1875 
Jan.  24,1876 
Feb.    1,1876 

do 

Feb.  26. 1876 
Mar.  13. 1876 
Apr.  11, 1876 
May  17.1876 
Jolv  12, 1876 
Sept  23. 1876 
Dec  12.1876 
Jan.  27,1877 
Feb.  13.1877 
Mar.  12, 1877 
Mar.  16, 1877 
May  24, 1877 
June  23, 1877 
July  20. 1877 
Aug.  18, 1877 
Aug.  20, 1877 
Nov.  24, 1877 
Deo.  1, 1877 
Feb.  11,1878 

.....do  

Feb.  28, 187S 
Mar.  23,1878} 
Apr.  15, 1878  I 
May  16, 1878  \ 
Jose   8,18781 

do 

Sept  13. 1878 
Baptl4,1878 
"  1878 
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Receiver,  and  Closing,  since  the  Organization  of  the  Natiox  vL  Banking 

LECTED  FROM  ALL  SOURCES,  LOANS    PaID  AND  OTHER  DISBURSEMENTS,  LOSSES  ON 

Remaining  Assets  Returned  to  Stockholders. 


NomiBal  ftssetsatdateof  snspensiuu . 


Estimated 
good. 


$50,823 
83,713 


18.424 

50,000 

116,422 

853, 148 

36,748 

1, 175, 656 

255,235 

39,486 

98.240 

21,584 

7,000 

129, 721 

1, 867, 641 

364,973 

229, 617 

653,658 

86, 493 

15,800 

100,000 

127,769 

379, 020 

336,  833 

1,000,000 

1,  435, 113 

342,260 

100,000 

94,483 

300,000 

28,077 

50,000 

25,000 

77,723 

51,296 

6,300 

619, 836 

140,000 

169,520 

20,(100 

27,123 

29,752 

74, 376 

18,093 

35,000 

453,037 

86,014 

59,226 


194,665 

86,492 

67,246 

67,541 

135,  231 

935,999 

175,254 

34,368 

220.481 

1,330,216 

157,438 

1, 118, 118 

52,340 

107,318 

100,994 

19,879 


811,324 
48,149 
82,559 
89,010 
21,226 


Estimated 
doabtfal. 


$28,063 
67,029 

860,929 
2,029 

895,412 
96,566 

276,400 
69,857 

121.683 

144,903 

4,809 

79,662 

40,950 

811 

497,202 


736,097 


40,000 

14, 174 
100,000 

50,000 
110,450 

58,852 

1, 277, 600 

473, 372 

252,250 

60,000 
173,378 
100,000 

66,386 

80,000 

86,000 

66,350 

82,011 

204,600 

1, 250, 163 

120,000 

105, 218 

190,069 

131,227 

26,868 

19,988 

118,300 

25,000 

478,917 

44,582 

18.887 

67,676 

262,909 

68,188 

112,026 

66.025 

00,704 

2, 818, 966 

6,260 

62,627 

150.660 

631,707 

161,441 

813,720 

74.724 

41,684 


132,446 
15,860 
27,804 
86,246 
05,261 
76,046 
16,643 


Estimated 
wortliless. 


Additional 
assets  re- 
ceived HiDce 

date  of 
suspension 


$116, 638 
818,164 


101,072 


78,415 
701, 116 

86,856 
272, 757 

65,361 

83,830 
125,067 

22,560 


01,412 
042,283 

01,356 
165,442 


87,404 

25,000 

168,100 

25,000 

148,020 

283,650 


463,593 

821,722 

79.409 

7,964 

876,870 

29,267 

103,057 

78,867 

80.297 

29,056 

8,274 

161,430 

63,620 

257,656 


66,802 

9,360 

6,737 

36.856 

65,007 

86.805 

0,106 

97,681 


OTJB  96,  FT  1- 


61,403 
200,909 

25,941 

79, 101 

124,371 

633,744 

6,596 

629,113 

24,000 
830.704 
170,712 
406,000 

61, 175 

19,070 
153.467 
186,220 

42,284 
236,071 

67,423 

166, 161 

888 

46,688 

i2 


$13,692 
27,741 


6.400 
26,679 
67, 732 

156,676 
19,440 

121,017 
21,572 
12, 212 
18,426 


30, 371 
42,236 
124,832 
11,895 
40,400 


82,517 

6,537 

24,866 

25,102 

168,603 

128,337 

215, 724 

404,431 

103.609 

43,226 

21,096 

654,185 

2,574 

101,970 

14,241 

3,642 
12,816 
15,258 
678,340 
18.430 
80,696 
27,287 

3,0»4 

0,635 
16, 162 

13. 816 
44,815 
86,248 
21,738 

8,681 
876 
40,441 
24,217 
14,770 
14,270 
18,411 

433,400 
13,478 
80,398 
84,850 

460,867 
16,680 

19. 817 
6,723 
8,869 

20,289 
2,171 
1,861 

13,740 
4,805 

67,042 

21,000 
1,888 


Total 
assets. 


$208,106 
986,637 
860,929 
126,925 
471,991 
349,125 

1,087,230 
212, 910 

1, 601, 113 
487,071 
140,337 
816, 375 
04,112 
38,182 
760,661 

2,034,766 
468,223 

1, 181, 466 
653,658 
106,504 
61,511 
802,066 
227,871 
806,008 
807,672 

2. 493, 414 

2,766,509 

1, 019, 841 
272,634 
296,910 

1,431,066 

116,304 
336,027 
203,098 
217, 912 
125, 178 
229,432 

2, 609, 787 
342,059 
563,089 
237,366 
227,236 
75,604 
116, 213 
186,064 
160, 912 

1, 104, 007 
161,439 
148.826 
68,051 
658,418 
869,806 
219,983 
226.937 
868,717 

4,822,109 
201.578 
746,506 
480,471 

2,763,083 
606,271 

1,856,661 
184,071 
176,831 
274,760 
830,716 
60,014 
680,088 
166,122 
861,008 
136.470 
86.2a 


Offsets 

allowed  and 

settled. 


$18,661 
60,446 


6,846 
68,645 


65,342 

80,641 

1,570 

83,454 

4,608 

274 

317, 742 

286,736 

101,710 

88,011 

803,504 

15,780 


6,211 

80,378 

8,049 

98,460 

280,955 

368,992 

103, 842 

3,225 

5.735 

8,964 

7,068 

10, 410 

26,961 

2,191 

3,505 

2,869 

452,953 

60,447 

24,882 

8,761 

2,100 

8,610 

8,043 

1,139 

4,206 

48,381 

8,161 

17,400 


13,192 

60,311 

8,487 

6,637 

21,498 

166,831 

62,774 

36,598 

41,324 

69,322 

7,245 

1,482,725 

22,962 

16,072 

164,949 

20,608 

714 

18,641 

80.088 

12,492 

7,700 

178 


Loss  on 
assets  com- 
pounded or 
sold  under 
order  of 
court. 


$114,286 
796,197 
686.665 

03,638 
880,383 
170,884 
020,280 
182,806 
400,008 
187, 586 

70,122 
123,400 

57,938 


210, 760 
1,264,858 


870,704 


66,011 
87.620 
224.703 
22,084 
285,346 
161, 013 
765.356 
689, 213 
616. 642 
146,764 
182,231 
715, 584 

51,294 

235,127 

118, 083 

55,917 

54,332 

196,231 

1, 048. 005 

84,709 

68,716 

186,254 

6,266 

49,929 

30, 310 

U1.780 

85,010 

470,008 

18,636 

67,345 

44,344 

223,376 

203,702 

09.688 

117. 178 

139,309 

1,771,690 

1,810 

606,680 

143,664 

310,818 

387,682 

22,609 

67,396 


268,000 

47,239 

6,972 

106,292 
82,872 
20,141 
66,804 


Nominal 

valae 

of  assets 

returned  to 

stock' 

holders. 


$89,855 


33. 363 


53. 473 


30, 1)57 
34, 259 


112,  818 


279, 987 


1 
2 
3 

4 

6 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2rt 

20 

31 

32 
33 
34 
35 
30 
37 
3H 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
50 
51 
52 
63 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
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No.  76.— Insolvent  National  Banks,  Dates  of  Organization,  Appoiktmbnt  of 

System,  with  Amounts  of  Nominal  and  Additional  Assets, 


1 
2 

3 

4 
5 

7 
8 
9 
.10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44' 
45, 
46! 
47 
48 
49 
50 
51 
52 
53 
54 
55 
50 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77/ 


Komlnal 
value  of 


Collected 


remainiDK  fromaaseta. 
aaseta. 


$200 


3,125 


67,835 


291,357 


196,790 


795.383 
53,800 


250.854 
30,065 


32,519 


$75,209 

120, 995 

174,264 

33,287 

91.608 

162,  386 

999, 305 

79,904 

1,234,868 

208,844 

68,645 

159,512 

31,566 

37,908 

223,169 

1, 394, 662 

276, 649 

762,760 

350,154 

124, 713 

23.882 

102. 0.52 

175.409 

512, 698 

548,099 

1, 447, 103 

1,8  8,304 

299.357 

122,645 

108,  944 

706,  507 

56, 942 

86,365 

58.064 

91.  969 

67.251 

30.332 

298. 739 

196.903 

188, 135 

42, 341 

22,080 

22,165 

48.488 

73, 145 

80.597 

584,718 

86,180 

64,071 

13, 707 

321. 851 

105, 703 

111,908 

103,  227 

207, 910 

2, 846. 622 

10:i,  235 

103, 328 

245. 4KJ 

1,587.565 

157. 544 

361, 377 

94, 613 

47,941 

100,801 

51,  107 

12,061 

284,438 

19, 742 

66,185 

78.578 

19,266 

20,819 

156. 601 

126, 536 

183,  917 

157,7fc2 


Collected 
from  aseess 
nieut  upon 
share- 
holders. 


$1,164 
1,245 

16,488 
4,000 

7,500 

38,224 

2.125 


28,935 
8,936 


348,961 
136,"  i72 


10,079 

42,795 

109.707 

228,580 

5,200 


19, 675 

11,400 

303, 813 


2,250 
37,597 


66,535 


93, 619 

106. 451 

11,269 

1,100 


42, 212 

4,610 

58,826 


15,552 

2,664 

122. 127 

91.930 

43,232 

8,044 

9,540 

245, 108 


47,949 
'66,132 


16,455 

64,536 

16,447 

123, 4:10 

16.500 

23.622 

1,810 

2,880 


Total 

collections 

from  all 

sources. 


$76, 373 

122,240 

190, 752 

37,287 

91,608 

169,886 

1,037,529 

82,029 

1, 234, 868 

268,844 

07,580 

168, 448 

31,566 

37,906 

223.169 

1, 743, 623 

276,649 

898,9^2 

350,164 

124,713 

23.882 

172, 131 

218, 204 

622,405 

776, 679 

1, 452.  303 

1, 806, 304 

299.357 

142,320 

120.344 

1, 010. 320 

56.942 

86,365 

60,314 

129,566 

67,261 

30,332 

365, 274 

196,903 

281.754 

148,792 

33, 349 

23,265 

48,488 

115,357 

85,107 

643,544 

86,  180 

79,623 

16, 371 

443,978 

197. 633 

166, 140 

111,271 

217,  450 

3,091,730 

103, 235 

103.  328 

293, 432 

1, 587, 565 

222,676 

861, 377 

94,613 

47,941 

128.256 

105,643 

28,508 

407. 868 

36,242 

89,807 

80,383 

22, 146 

20,819 

172, 878 

199.112 

264.174 

157, 782 


Loans  oaid 

and  other 

disburse- 

ment«. 


$275 

816 

935 

507 

17,477 

7,054 

18.655 

72,399 

208 

15.507 

3.786 

2,926 

4,932 

203,170 

72, 365 

596,665 

"2,' 296 


1.300 

6,248 

18,964 

35.839 

16, 393 

746, 153 

20. 315 

4,645 


3,630 

4,360 

14,289 
659 
296 

66,921 

74.896 

2,309 

445 


8,928 
3,616 
5.386 

63,475 
1,679 

16, 773 


6,000 
520 

4,797 

8,805 

753 

658,784 

4,069 


7,846 
305, 185 


1,791 
3,048 


1,  .S76 


114,220 


9,762 

2.125 
272 

1.633 
47,  315 
63, 898 
49. 466 

2,021 


Dividends 
paid. 


$70,811 

101.387 

165,760 

32,305 

65.335 

132,608 

884.429 

58,661 

1,138,870 

143, 307 

86,737 

134,929 

16,664 

29,277 

163,982 

1,326.487 

175, 920 

263,085 

342,054 

77.568 

15,142 

143. 209 

175, 430 

549, 427 

661, 816 

1,374,339 

747,428 

259,487 

125,667 

107,258 

862,263 

46,634 

67,491 

31,668 

101.546 

62.646 

19,002 

228,412 

108. 318 

226.308 

135,797 

18.258 

12,624 

34.536 

88,697 

65,788 

645,593 

60,647 

59,121 

9,456 

388,856 

173, 512 

136,474 

89.716 

202,753 

2, 165, 388 

81,941 

73,890 

254,647 

1,071,774 

193, 941 

316,828 

52,514 

33.105 

107. 575 

79.726 

21, 719 

262.887 

29.377 

66,810 

69,437 

16, 670 

11.803 

100,870 

105, 763 

182,572 

137,428 


Legal 
expenses. 


$6,463 

11,281 

1,258 

6.182 

12.247 

43, 183 

6.673 

28,677 

17.134 

5.315 

3.977 

1,773 

2. 705 

>  9,001 

76.648 

10,437 

9,436 


3.085 

362 

6,037 

16,709 

26,  376 

27,330 

24.241 

13,637 

728 

250 

1.270 

67,560 

1,267 

4.718 

6,075 

8,232 


21,495 
3.046 
4,731 
1,367 
2,077 
8.804 
6,060 

13.802 

592 

2,200 

2,751 

25,040 

6,146 

006 

2,0«2 

1,808 

79,802 
2,600 

11,087 
6,668 

19,355 

13,104 

5.444 

576 

3,974 


5,546 

11,006 

2.315 

10.120 

825 

1,353 

634 

1,488 

850 

8.838 

16,327 

............ 

6,386  ' 

t?  I 


Receiver*!* 
salarv  and 

other 
expenses. 


$5,862 
14,390 
13,427 
2,908 
19.156 
24.524 
92,440 
9,442 
48,666 
35.983 
5,330 
14.0G8 
9,353 
3.000 
45.164 
137,318 
16,713 
29.766 
8.100 
8,264 
1,878 
21,564 
19.817 
28,638 
61,445 
37,128 
63.287 
18,ii27 
11.858 
U.362 
76.858 
4.691 
12.551 
8.278 
19,230 
4.309 
10,164 
37,874 
13,689 
31,642 
8.604 
10,348 
9.274 
7.935 
10,005 
8,879 
19.880 
13,874 
L5S9 
4,164 
25,062 
9.716 
12.903 
10.6a» 
12,046 
161.036 
10,919 
17,251 
24,271 
89,084 
15.601 
27,814 

1,«M 

6,01s 

13,135 

13.336 

4,483 

4,950 

6.040 

11,883 

8.187 

8,n6 

3,006 

8,176 

23,110 

32.136 

12,119 
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Rbceivrr,  and  Closing,  sinck  thk   Okoanization  of  t«k  National  Banking 
Amounts  Collected  from  all  Sourcils,  etc. — Contiuned. 


I'alance  in 

hands  of 

Comptroller 

or  receiver. 

Amoant 

returned  to 

shareholders 

In  cash. 

Araonnt  of 

'  npon  shar*- 
nolders. 

$50,000 

300,000 

200, 000 

50,000 

100,000 

500,000 

$199 

120,000 

21 

26.000 

80.300 

27 

100,000 

400,000 

$X,2U 

135.  000 

33,500 
6,500 

2i' 

i25,666 

5'J,  500 

350,000 

249 
202 

300,000 

300.000 

247,799 



400.000 

50,000 

464 

100.000 

600,000 

1,606 

4 

50,000 

46,000 

100,000 

' 

500,009 

*•••»•*•>•>-■• 

200.000 

l.%,000 

12 

34,000 

50,000 

12 
4,186 

60 

75.000 
50.000 

794 

**• M88" 

250,000 

60,000 

30,000 

140,000 

8,739 

132,000 

67,000 

50,000 

6»,000 

26,720 
3,626 

625,000 

200 

...... 

72,000 

2,790 
80 

99,368 

200,000 

86,871 
6,849 

..••.•••••«.•• 

85,000 

126,000 

36,000 

16,682 

160,000 

50,000 

100,090 

21,609 

17,000 

108 

*  8.420 
12,679 

50,000 

14 

130,000 

121,750 

829 

Amoant  of 
claims 
proved. 


$122,089 

434,531 

669.513 

82,3:)8 

376, 392 

289,467 

1,119,313 

127,801 

1, 191,  500 

170. 752 

68,986 

205,256 

33, 870 

69,874 

170,012 

1, 282, 254 

157, 120 

378, 722 

645, 558 

79,864 

15. 142 

254  901 

171, 468 

667,020 

597,885 

1, 619, 966 

796,995 

992,636 

167,285 

175. 081 

1,429.595 

67,292 

144.606 

65,372 

176. 601 

62,646 

93, 021 

1,796,992 

237,824 

876,756 

177, 512 

35.801 

66.457 

34,536 

01, 801 

135.952 

703,668 

69,226 

97,464 

35,023 

362. 062 

185,760 

175,952 

140,736 

227,355 

1,936,721 

133.112 

196,356 

254.647 

1, 061, 508 

296,324 

392,394 

76, 176 

29,204 

118,371 

90,424 

89,109 

281,997 

77,104 

168,048 

70,191 

27,801 

32,449 

166,260 

2B2,370 

197. 353 

128, 8:{2 


Dividends 
(per  cent). 


58.00 

23.37 

24.70 

39.15 

17. 333 

46.60 

79.00 

45.90 

96.00 

88.50 
100.00 

68.33 

40.20 

4L90 

92.70 
100.00 
100  00 
100  00 
1^.00 
100.00 
100.00 

57.46 
100.00 

84.83 
100.00 
100.00 
100.00 

34.00 

76.00 

57.50 

62.00 

73.50 

46.80 

58.30 

57.50 
100.00 

24.391 

14.941 

66.00 

62.56 

76.50 

61.00 

22.60 
100.00 
100.00 

48.40 

77.612 
100.00 

70.00 

27.00 
100.90 
100.00 

9L69 

63.60 

89.179 
100.00 
100.90 

87.9483 
100.00 
100.00 

66.57 
100.00 
100.00 
100.00 

90.50 

88.00 

60.00 
100.00 

38.10 

40.7286 

99.025 

99.09 
100.90 
100.00 

68.70 
100.00 
100.00 


Interest 
dividends 
(per  cent). 


04.00 


Finally 
closed. 


46.00 


30.00 
'56*66 
166.66 


Jan.  2, 
Feb.  2, 
May  14, 
July  28, 
Feb.  4, 
Nov.  25, 
Sept.  28, 
Deo.  19, 
Nov.  18, 
Aug.  15, 
Apr.  7, 
Nov.  30. 
;  Nov.  25, 
;  Dec.  4, 
May  16. 
Apr.  20, 
Nov.  16. 
I  Sept  1. 
Feh.  13. 
Oct.  2, 
Jan.  3, 
Feb.  15, 
Jan.  8, 
June  1, 
Apr.  29, 
July  24, 
Mar.  31, 
May  1, 
May  15, 
Nov.  30, 
Mar.  21, 
Dec.    6, 


100.00 


100.00 


38.50 
100.00 


100.00 
100.00 


Sept.  11, 

Jane   2, 

Sept.  18, 

May  14, 

Nov.  20, 

Mar.  10, 

Apr.    5. 

Jnn^  2, 

Mar.    4, 

Mar.  28, 

Feb.  28, 

Jan.  31, 

July  20. 

Feb.  28, 

May  23. 

July  14, 

Nov.  25, 

Auk.  11, 

!  Sept.  14, 

'  Jan.  18, 

j  July  2.1, 

!  June  10. 

i  Mar.  26, 

Oct.   15, 

;  Oct     5, 

Mar.    3. 


100.00 


100,00 
100.00 


100.00 
100.00 


42.30 


!  Feb.  23, 

July    6, 

Mar.  9, 
!  Ang.  5, 

June  20, 

Mar.    9. 

Sept.   7. 

July    5. 

Mar.  21. 

Feb.  12. 

do . 

Apr.  8, 
■Oct.   10, 

Mar.  15. 
1  Apr.  10, 

Mar.   V, 


867 
886 
883 
870 
870 
882 
882 
874 
874 
872 
881 
872 
882 
875 
884 
882 
874 
875 
872 
877 
876 
886 
880 
881 
884 
876 
883 
876 
876 
883 
887 
882 


878 
883 
876 
879 
883 
879 
886 
884 
886 
883 
878 
881 
882 
885 
888 
880 
882 
984 
881 
883 
881 


888 

881 
885 
882 


892 
881 
882 
879 
882 
885 
885 
879 
886 
889 


881 
879 
881 
894 


\ 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
61 
62 
53 
54 
65 
56 
67 
68 
50 
60 
61 
62 
63 
64 
63 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 


A^^^  "^ 
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78 

71) 
80 
81 
82 
8:{ 
84 
85 
80 
87 
88 
89 
90 
91 
92 

m 

94 
05 
96 
97 
98 
91) 
100 
101 
102 
103 
104 
105 
lUti 
107 
108 
109 
IIU 
111 
112 
113 
114 
115 
116 
117 
118 
119 
120 
121 
122 
123 
124 
125 
120 
127 
128 
120 
130 
131 
132 
133 
134 
135 
136 
137 
138 
130 
14U 
141 
142 
143 
144 
145 
146 
147 
148 
149 
150 
151 


Nominal 
value  of 

remaining 
EHsetfl. 


$11,877 


101.952 
8,250 


4,157 


1,474,816 


69. 2U 
26,023 


Collected 
from  assets. 


Collected 

from  HAsess- 

meut  upon 

sbare- 

holders. 


40, 786 


65,070 


2, 3U0, 059 


292.  520 


11.803 


2,604 


117. 757 
49,  259 


30,  033 
35U,  590 


11,655 


835, 096 
2,  219.  080 


$205,062 

96.605 

29, 419 

91, 121 

113.791 

338, 162 

89.766 

1,366,608 

457, 272 

1, 251,  755 

150.019 

2f!  1,261 

152, 842 

10,577 

145.  960 

265,  513 

4, 253,  039 

37, 120 

294, 779 

22,744 

90.488 

20,849 

62, 029 

628,  031 

46,332 

79.289 

2, 309, 369 

148,  611 

245,704 

60, 1)07 

28,477 

77, 305 

165, 669 

198.  513 

204, 047 

74,323 

14,251 

2,737,412 

104.082 

82,069 

31,  798 

139, 485 

263, 871 

920.  599 

1,391,306 

487,  745 

228.  261 

180.976 

330,471 

35,274 

100,149 

508,  457 

08,027 

27,930 

105. 337 

01, 741 

65,597 

21.112 

22,744 

512, 013 

58,319 

29,  786 

15.637 

36,705 

13,411 

388,666 

40,  703 

74, 931 

403, 497 

82, 087 

58. 361 

40.  960 

326. 694 

357,  729 

170, 844 

65, 851 

42,815 


$54,960 


4,677 
23,001 


267.811 
64,665 

495. 660 
13,460 

738. 661 
8.321 

123,919 
12,010 
23,  732 
12,892 
64,660 

272,897 
19,169 
76, 93(r 
18,869 
94,200 


23,503 
169, 087 

60,000 

1,400 

167,438 


59,045 
32.500 
26, 707 
19,  708 
7,981 
42,  408 
10,353 
722 


21,347 

37,  210 

8,669 

4,770 

6,981 

67, 098 

29,012 

35,178 

1,G13 

7,644 

780 

1,086 

241,447 

265, 332 


28,409 


58,304 
16,  730 
30,700 

1,180 

817,760 

18,136 
34,002 
34,666 

250,028 

72. 577 
44,830 

26.019 

Total 

collectiouB 

from  all 

sources. 


$260,012 

96,606 

34,096 

114,122 

113,791 

605, 473 

154, 421 

1, 862, 168 

470,  722 

1,990,406 

158,340 

405,180 

164. 862 

40, 309 

168,852 

830,163 

i,  626. 936 

66,298 

371, 716 

41, 613 

193,688 

20, 849 

75,632 

780,018 

96,332 

80,689 

2,476,807 

148,611 

804,008 

76,637 

66,177 

77,306 

165,669 

198, 513 

204,047 

76,603 

14, 251 

8.065,172 

104. 682 

100,  204 

65,800 

174,141 

263, 871 

1, 170, 627 

1,391,306 

660, 322 

273, 091 

186, 976 

330, 471 

61,203 

100, 149 

668,102 

130, 527 

64.637 

125,135 

99,722 

98,005 

31,465 

23,466 

512, 013 

79,666 

66,996 

24,306 

41. 475 

10,392 

465,764 

75,716 

110. 109 

495. 110 
89,731 
59, 141 
61,646 

668.141 

623,061 

179, 844 

80,260 


Loans  paid 

and  otlier 

disburse- 

menta. 


$67,745 

63 

10 

8,420 


10, 037 


1.010 
194, 574 


*  247 

5,099 

3,392 

26.336 

14,434 

473. 936 


64,035 


6,359 

6,516 

1,893 

17,243 


180,290 

231 

82,  472 

16,764 

625 


16,177 
'io6,'424 


82 
87,643 


777 

619 

1,017 

17,696 

782,390 

6,167 

5,810 

1,963 

1,169 

7.284 

1,466 

69,636 

26,681 

1,177 

68,647 

31,483 

20,344 

3,026 

8,404 

41,906 

10,908 

1.734 

8,479 

6,224 

1,919 

217, 931 

20,566 

3,346 

85,482 

27,  (100 

32, 132 

8,256 

13,  531 

09,563 

9,121 

4,321 

82^214 


Dividends 
paid. 


$166,587 
88,176 
20.998 
82 


96 

628 

99 

1,790 

389 

1,666 

129 

321 

119 

20 

96 

264 

3,753 

39 

275 

25 

143 

8 

69 

684 

80 

69 

2.085 

131 

188 

35 

52, 

66, 

136 

117 

82, 

61 

9 

2, 619 

86 

80 

46 

161 

255 

1,084 

400 

468 

248 

172, 

318 

32 

93 

482 

87, 

43 

43 

68 

66 

20 

16 

462, 

60 

61 

30 

9 

145 

41 

86 

368 

44 

21 

29, 

394 

410, 

162 

78 

8, 


060 
176 
306 
847 
032 
222 
124 
605 
870 
390 
809 
625 
268 
346 
812 
084 
006 
938 
807 
067 
428 
263 
461 
826 
024 
482 
223 
402 
394 
674 
878 
946 
379 
492 
683 
442 
120 
546 
497 
495 
638 
998 
209 
132 
900 
554 
009 
061 
013 
895 
289 
022 
356 
221 
410 
047 
017 
902 
600 

516' 

363 

214 

966 

247 

251 

692 

705 

813 

270 

466 

087 

198 

768 


I  Sc>ceiT«r'a 
Legal      [  salary  and 
expoiises.  ;       other 
I  expenses. 


1,792 

7,167 

3.  226 

19,338 

2,973 

46,756 

45,449 

101.  794 

10,  511 

24,279 

12,054 

2.223 

12. 112 

16,600 

111,670 

4,745 

5.168 

2.602 

29.324 

52 

5,012 

63,425 

1,825 

6.010 

108,502 

192 

2,855 

7,009 

1,840 

1,155 

1,423 

198 

324 

1.500 


120, 942 
1,990 
7,152 
7,746 
2,280 

882 
28.035 

630 
41,346 
4,406 
2,988 
1,810 
7,104 
1.923 
0,001 
4.148 
5.032 
7,956 
2,626 
2.099 

872 

372 
4,455 

780 
3,341 
4.0M 

772 
2.558 
9,634 
6,943 
5. 733 
16,95) 
J,T2> 

6,911 

40,713 

24,063 

261 

1,131 

IB 


$24,551 

7,517 

11.296 

16,475 

6.739 

22,690 

10,832 

24,392 

34,141 

127,914 

18,324 

58,784 

28,300 

7.8B5 

24,  879 

2U.738 

183,332 

11.029 

26  ^28 

13,178 

14,  l«7 

6,475 

9.440 

33,922 

8,244 

10,215 

97.961 

2.314 

22,713 

16,426 

10.299 

6.607 

7, 321 

6,208 

4,279 

12,624 

1.348 

89,166 

8.463 

4,802 

10. 731 

9,846 

3,988 

30,518 

11.672 

35,137 

14. 741 

9,096 

4,622 

14,896 

3.:i48 

16,456 

11,603 

5,i:« 

14,457 

7.257 

0,341 

6.060 

3,64:* 

13,029 

6.(133 

8,90t 

4,805 

3.963 

5.548 

26.491 

6,241 

14.781 

24,418 

9, 752 

4,370 

7.G24 

44.282 

44,604 

7,475 

6,610 

1,830 
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Amounts  Collected  from  all  Sources,  etc. — Coutiuued. 


Balance  in 

hands  of 

Comptroller 

or  receiver. 


$70 


3,662 


827 


130 


3 
4,228 


615 
U 


237.838 


0,740 
'26,' 463 


1.063 


1,417 
6,028 


4 
66,404 


6, 068 


42 
75,345 
74,373 


Amoont 

returned  to 

shareholders 

in  cash. 


$884 
850 


Amount  of 

assessment 

upon  share- 

nolders. 


7,651 
25,103 
40, 7G9 


14. 123 


712 


14,850 
7,486 


3,149 

5,172 

75,229 

10,074 


3,329 


7,787 
8,130 


2.489 
£95*716" 


4.316 


361 
4,097 


600 
35J 


$160,000 


10,000 
50,000 


300, 000 

75,000 
500,000 
100,000 
961,300 

60,000 
200,000 

60,000 

60,000 
100,000 

75.000 
400,000 

25,000 
260.000 

32,500 
100,000 


50,000 

200,000 

50.000 

50,000 

300,000 


100,000 
60,000 
60,000 

50,000 

1, 000, 000 

19.500 
60,000 
60,000 

800.000 

160,000 
100,000 
100,000 

60,000 

75,000 

60,000 

50,000 

100.000 

10,000 

66,000 

12.51)0 

20,000 

24,000 

40,000 

80,000 

33,000 

11,000 

12.000 

225,000 

100,000 

62,600 

80,000 

38,000 

89.000 

4,000 

600,000 

750,000 


87,600 


Amount  of 
claims 
proved. 


$133,461 

81, 801 

21. 182 

108,385 

93. 625 

580,592 

104,749 

2.654,690 

894,767 

2, 397, 129 

186,993 

422,772 

206,991 

46,441 

294, 521 

246.599 

4,531,393 

36,526 

365.931 

26,322 

409,907 

8,131 

84,978 

661.274 

86,258 

140,333 

2.807.197 

127.624 

171, 681 

61,643 

112,135 

63,669 

180,772 

116,626 

80,462 

120,120 

9.379 

4,344,281 

82,156 

76,343 

210.074 

174, 120 

247,920 

1,120,984 

888,286 

848.524 

485,810 

326,222 

311,028 

61.012 

00.186 

456, 667 

108,127 

143,454 

170,862 

68,797 

76,638 

22,436 

80,666 

466.760 

56,746 

frl.918 

81,088 

30.616 

18,822 

242,023 

122,628 

118,419 

393,  OU 

1U,742 

42.962 

42,050 

2,881,448 

2,052,285 

166,049 

87,086 

8,763 


Dividends 
(percent). 


100.00 

100.00 

99.133 

8L00 

100.00 

lUO.OO 

100.00 

67. 405 

43.50 

65.30 

70.90 

80.25 

67.20 

81.10 

33.  UO 

100.00 

83.00 

100.00 

76.25 

96.  UO 

36.00 

100.00 

69.50 

100.00 

100.00 

42.87 

72.00 

100.00 

100.00 

65.00 

47.00* 

100.00 

100.00 

100.00 

100.00 

56.50 

100.00 

68.00 

100.00 

100.00 

22.1568 

92.76 

100.00 

96.00 

100.00 

64.00 

67.00 

63.00 

100.00 

63.20 

100.00 

100.00 

76.86 

30.177 

25.00 

09.25 

87.66 

91.60 

62.60 

100.00 

100.00 

62.50 


Interest 
dlTidends 
(percent). 


100.00 
50.00 
60.00 
84.25 
72.50 
03.70 
40.00 
60.30 
70.60 
17.00 
20.00 

100.00 
80.80 


100.00 
100.00 


1(*0.00 
100.00 
JOJ.  00 


FInaUy 
closed. 


Apr.  24, 1886 
Aug.  1,1881 
Feb.  6,1883 
Aug.  6,1887 
Feb.  4,1882 
Feb.  18, 1885 
Oct.    12,1885 


100.00 
166.06" 


Apr.  30,1892 
June  30, 1893 
Apr.  15, 1893 
June  6,18U2 
Dec.  5, 1893 
Oct.  25,1886 
May  25, 1804 
Jan.    4, 1894 


100.00 


23.95 
100.00 


100.00 
100.00 


100.00 
100. 00 
100.00 
100.00 


100.00 


100.00 
100.00 


100.00 

166.66" 


100.00 


100.00 
100.00 


100.00 
100.00 


Sept  25, 1889 
.Sept.  30, 1890 


Apr.  10, 1893 
Oct.  29,1885 
Jan.  22, 1890 
^fay  29, 1893 
Feb.  10,1888 
Sept.  30, 1890 
June  23, 1894 
June  1.1886 
Sept.  14, 1891 


Mar.  20, 1890 
Mar.  2,  1888 
Aug.  18, 1887 
Feb.  17,1887 
Apr.  30, 1887 
July  25, 1805 
Oct.   17,1887 


July  11, 1889 
Mar.  5,1891 
May  13,1892 
Apr.  25, 1892 
Oct.   20,1888 


June  27, 1888 


Nov.  11, 1892 
Jan.  16.1891 
Jan.  21, 1889 
Julv  24, 1894 
Apr.  24, 1890 
Feb.  26, 1805 
May  4,1896 
Apr.  26, 1892 

"De"c".*"3'l*,"l'8"»*2' 
May  9,1895 
July  21, 1894 
Feb.  2,1804 
Feb.  27, 1893 
Mar.  29, 1893 


Oct   31,1893 


Nov.    1,1893 
Apr.    1,1896 


Oct  7, 1896 
Mar.  12, 1890 
Jan.  22, 1895  I 


100.00 


78 

79 

80 

81 

82 

83 

84 

80 

8G 

87 

88 

89 

90 

91 

92 

03 

04 

05 

96 

97 

98 

99 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 

111 

112 

113 

114 

115 

110 

117 

118 

119 

120 

121 

122 

123 

124 

125 

126 

127 

128 

129 

l.'iO 

131 

132 

133 

134 

135 

130 

137 

138 

139 

140 

141 

142 

143 

144 

145 

146 

147 

148 

149 

150 

151 

152 


Mar.  31,1895 
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155 
156 
157 
158 
159 
100 

lei 

162 
163 
164 
165 
166 
167 
168 
1G9 
170 
171 
172 
173 
174 
175 
176 
177 
178 
179 
180 
181 
182 
183 
184 
185 
186 
187 
188 
189 
190 
191 
192 
193 
194 
195 
196 
197 
198 
199 
200 
201 
202 
203 
204 
205 
206 
207 
208 
200 
210 
211 
212 
213 
214 
215 
216 
217 
218 
219 
220 
221 
222 
223 
224 
225 
226 
227 
228 
229 
280 
281 


Nominal 
value  of 


Collect<«d 


rt'm:tiTiing  fromasscta 
aasuta. 


$381, 331 


79. 273 

11.398 

176,888 


149.963 


$138,  595 
49. 934 
S5.  914 
35. 257 
89,376 
04.671 
48,  205 
196,463 


CoUeoted 

from  aaaeos 
ment  upuu 
share- 
holders. 


$39,271 
23,195 
2.970 
8,475 
92, 3J7 
39.850 
17, 657 


Total 

collectioDs 

from  all 

aoorces. 


$177. 866 

73, 129 

38,884 

38, 732 

181, 703 

134,721 

65,8«2 

196,463 


Loans  paid 

and  other 

disburae- 

menta. 


$91, 370 
16.049 
25,308 
21,642 
16,925 
24,143 
35,991 
6,266 


Dividends 
paid. 


$49,002 
41,211 


9,079 

142, 706 

84,408 

21.927 

151,847 


Legal 
expenaes. 


$7,584 
8,202 
1,476 
2,810 
5,714 
6,083 
1,348 
9,683 


BecdTer's 
aalarvaod 

other 
expenses. 


$18,565 
7,654 

5,821 

4.7e 

10.503 

13.  JS 

6,  o66 

8,2^' 


2, 047, 986 


45,382 

1, 061, 626 

249.  711 

49, 773 


12, 244 
241.416 
107, 046 


20,734 

6, 896, 646 

445.  132 

204, 573 

324, 071 

314. 062 

47, 456 

47,  737 

123, 933 

44,335 

33, 280 

48, 127 

266,249 


6,565 

137, 290 

31,350 

44.546 

222, 727 

142, 674 

1,659 

6,067 


7,088 
44,188 
13, 674 


26,299 

7,033,936 

476, 482 

249,119 

646,798 

456,  736 

49, 115 

62.804 

123,933 

61,423 

77,468 

61.801 

266,249 


1,703 

83,026 

12,204 

65,213 

124  117 

88,800 

34, 213 

16,724 

11,946 

7,613 

9,014 

6,257 

1,920 


18,196 

6, 801, 789 

440,641 

168, 610 

836,278 

335,990 

7,149 

27, 117 

80,636 

27,947 

54,121 

33,752 

179, 691 


1,318 
37,166 

6,578 

6,969 

41.703 

13, 072 

915 

1,817 


4,828 
8,198 
4,010 
7,565 


5,082 

70,514 

17.059 

11.7® 

21,a45 

18.8G5 

5,230 

5.523 

2,65,> 

6,1>6(( 

10,643 

9.694 

7,3D4 


200,986 


2,000 
753. 336 
184,086 
685,491 

1,282,642 

91,176 

150, 181 

207, 197 

1, 403,  689 
378. 508 


85,649 


842,  932 
53,404 
98, 992 


33,477 
49. 796 
18, 726 

165,  400 
60,677 
28,417 

293,921 
64,892 

843,076 

1,037,847 

97,143 

52, 122 

110,483 

650, 101 

848,  527 
77,985 
87, 611 

849,526 
90,491 
14,572 
84, 937 
61,189 


11,861 
45, 270 
12,435 
43.816 

120, 003 

'  44.636 

31, 121 

356, 316 


12, 579 

36,346 

372,231 

73,200 


4,614 


80,361 
6,025 
2,625 
2,362 


83,477 

49, 796 

30,587 

210. 670 

73, 112 

71, 733 

413, 924 

109, 627 

374, 197 

1, 394, 163 

97,148 

64,701 

146,  828 

1,022,332 

421,  727 

77,986 

92,225 

849,526 

170, 852 

20,597 

87,462 

63,641 


21, 623 

11,002 

2,000 

12,697 

42,223 

4,963 

217, 105 

13,681 

219. 033 

373, 028 

16,684 

29, 370 

77,882 

194. 455 

18,788 

43, 135 

20.208 

161, 002 

.  40, 125 

5.360 

4,573 

20,669 


8.141 
35,146 
16,983 

180,469 
20,489 
49, 806 

147,834 
01.343 
36, 201 

909.238 
73,061 
23,021 
48,684 

682.209 

255,690 
21, 473 
64,782 

615, 985 

112, 518 

4,107 

66.488 

84,489 


2,453 

439 

7,850 

1,846 

2,237 

4,868 

26,577 

13,725 

5,452 

26,898 

244 

2,339 

2.696 

30.886 

14,958 

2,288 

7,007 

8,461 

3,990 

013 

2.338 

1,929 


4,284 

1.»>J 

4.593 

8.UM 

5.315 

8,766 

19,505 

14.  331 

20.  ^i 

25.  7l>3 

7.t80 

8,074 

11.879 

27,^69 

20.962 

10.986 

8:360 

22.483 

9,758 

9,:-95 

6,911 

6.454 


155, 792 


177, 732 
263, 760 


63, 726 


241,458 
268,760 


11,480 
5,004 


187, 392 
250,731 


8,041 
1,600 


16.024 
6,275 


784, 724 
2.51, 620 
109.  080 
165,947 


184,657 
66, 822 
18, 157 
23,740 


84,600 

12,000 

13, 000 

7,696 


219, 157 
78,822 
81, 167 
31,436 


108.841 

23,114 

2,728 

3,669 


62,058 
35.704 
17,754 
16,358 


10.042 
6,292 
2,103 
3,291 


20,803 

10.034 

7,094 

8,127 


148, 020 

26,757 

100,965 

1, 086, 966 


223.  572 

106.667 

100, 318 

69,301 

1,  429, 866 


13, 593 
30.643 


20,600 


237, 166 

137,210 

100, 318 

89,901 

1,429.856 


26,601 
89.001 
21, 171 
27,113 
149,077 


188,972 

76, 612 

64.332 

45,830 

1,197,016 


6,481 
2,686 
1,961 
2,771 
41.922 


10,726 
10.936 
11,841 
12,750 
28,5)» 


636, 098 
"i97,'478 


849,346 
87,562 
86,873 

160,838 


163,460 
'i4,'776 


612, 806 

87,662 

101. 648 

160, 388 


30,994 
44,694 
38,108 
32,306 


412. 419 
36,619 
41,977 

112,911 


14,048 
1,801 
8,714 
2,087 


28,468 

4.448 

12,995 

12,358 


1, 079,  008 
149,  008 


877, 360 
203,712 


165, 754 
60,800 


1, 043, 114 
264,612 


441,974 
46,065 


530, 022 
180, 527 


17,700 
6,080 


37,607 
13.821 


226,592 
131 
178,  079 
137, 049 
206.  444 
128,  510 
52,942 


314, 166 
28.883 

144, 524 
46.  270 

325, 793 
89,186 
27,764 


12,162 
9.900 
38,128 
61,332 
13,126 


814, 165 
41, 045 

154,  424 
84,398 

377, 125 

102,311 
27J64 


84,015 
12,964 
34,476 
21, 691 
48,927 
39. 561 
7,642 


214,088 
11,063 
97,410 
47,064 

253,676 
47,143 
12,002 


2,119 
8,967 
4,208 
2,297 
16,437 
8,629 
1.597  1 


13,300 

6,764 

U.099 

11,720 

21,470 

7,897 

6,486 
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Receivkr,  and  Closing,  sinck  thk  Ohoanization  of  the  National  Banking 
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Balance  in 

hands  of 

Comptroller 

or  receiver. 

Amount 

returned  to 

sharebolders 

in  cash. 

Amount  of 

assessment 

upon  ahare- 

nolders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 
dividends 
(percent). 

Fin:.llv 
closed. 

$11, 345 

11 

6,279 

419 

$180. 000 
45,000 
54,000 
45.000 
150. 000 
120,000 
41,000 

$108, 894 

64.H68 

74, 818 

36,336 

282,885 

115. 842 

59.331 

151,847 

45.00 
6L25 

155 

Feb.  25, 1896 

156 

157 

25.00 
50.00 
70.00 
37.00 
100.00 

158 

5,855 

159 

6,705 

160 

Sept  8.1896 

161 

8,289 

$13. 140 

100. 00 

162 

Feb.  15. 1892 
Nov.  24. 1894 

163 

18, 200 
400,000 
100.000 
150, 000 
500,000 
250,000 

15.750 
9,500 

34,014 

7, 699,  766 

547.184 

281,903 

949, 850 

659,696 

17, 872 

36, 156 

79,330 

46,317 

145, 397 

84,382 

174, 356 

66.00 
89.50 
80.50 
60.00 
35.00 
60.00 
40.00 
75.00 

100.00 
60.  UO 
40.00 
40.00 

100.00 

164 

41, 441 

165 

Oct.   16,1896 

166 

6,558 
22,765 

167 

168 

169 

1,608 
1.523 

170 

171 

28,696 

100. 00 

Oct  12,1392 

172 

4,767 

492 

9,088 

21,000 
82,000 
25,000 

173 

174 

175 

69, 719 

100.00 

Apr.  12, 1893 

176 

177 

1,976 

17,500 

16,250 

33.986 

45,664 

224.479 

102, 448 

99,444 

085,592 

122.865 

155, 117 

1,479,684 

68.459 

120,146 

139,036 

068, 102 

460,713 

50,776 

80,952 

600,573 

206.366 

13.689 

126,411 

34,489 

20.00 
100.00 
35.00 
80.00 
20.00 
50.00 
15.00 
50.00 
25.00 
60.00 
100.00 
20.00 
36.00 
70.00 
65.00 

io(r.oo 

70.00 
100.00 
55.00 
30.00 
61.00 
100.00 

178 

1,656 

100.00 

Apr.   6,1893 
Mar.31,18»6 

179 

161 
7,604 
2,848 
3,330 
2.903 
6,447 
92,543 

84 

97 

5,687 

77,913 

111,  329 

30,250 

75, 000 

60.000 

75,000 

300.000 

80,000 

460,000 

500,000 

180 

181 

182 

183 

184 

185 

186 

187 

■...•.>...... 

100.00 

188 

••••«.••        • 

50,000 
100,  UOO 
750,000 
200,000 

189 

.•■•..•••..... 

100 

191 

192 

103 

100.00 

Sept  16, 1895 

193 

1,868 

48,000 

194 

51,595 

100.00 

June  15, 1894 

195 

4,461 
1,122 
7,152 

112.  !>00 

12.  !)00 

50,000 

6,000 

196 

197 

198 

Oct     9,  '1896 
Feb.    6,1894 

199 

200 

18, 521 

100,000 

840.738 
239,894 

65.00 
100.00 

201 

250 

100.00 

Sept  12. 1895 
Dec.    5,1894 

202 

203 

17, 413 
4,678 
1,478 

260,000 
60,000 
60.000 
18,000 

620,917 

237, 733 

71. 017 

109,983 

10.00 
15.00 
25.00 
15.00 

204 

205 

200 

207 

Dec   21,1893 
Jan.  29, 18U4 

208 

209 

4,385 
8,075 
1,013 
1,428 
15,258 

23,000 
80,000 

179, 976 

163.  701 

64,336 

84,195 

1,320,946 

100.00 
50.00 

100.00 
65.00 
00.00 

42.60 

210 

211 

, 

212 

60.000 

213 

214 

Nov.  17, 1893 

215 

17,881 

250,000 

621,350 

30,839 

140, 931 

103,683 

65.00 
100.00 

80.00 
100.00 

216 

100.00 

Nov.  i'6, 1894 

217 

4,854 

100,000 

218 

078 

100.00 

Aug.   '8,i'8'96 
Dec.  U,1898 

219 

220 

9,811 
7,909 

• ...,...., 

300.000 
60,000 

1,055,095 
240, 752 

50.00 
75.00 

221 

222 

ifar.  26, 1894 
Dec.    4,1893 

223 

224 

634 
6.287 
7,231 
1,627 
87, 716 
4,081 

U8 

251, 638 
32.008 

199,815 
03.853 

264, 324 
04,296 
22,  OU 

85.00 
30  00 
60.00 
60.00 
100.00 
60.00 

225 

42,000 
75.000 
78.000 
77.000 
60,000 
14,600 

226 

227 

228 

229 

\ia$^ 

b:"::::x::::::::::. 
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232 
233 
234 
235 
23« 
237 
23S 
239 
240 
241 
242 
243 
244 
245 
24A 
247 
248 
249 
250 
251 
252 
253 
254 
255 
266 
257 
258 
259 
260 
261 
262 
203 
264 
265 

267 
268 
260 
270 
271 
272 
273 
274 
275 
278 
277 
278 
279 
280 
281 
2«2 
283 
28i 
285 
286 
287 
288 
2K^ 
200 
201 
202 
203 
294 
205 
206 
207 
208 
200 
300 
301 
302 
303 
804 
305 
806 
807 


■% 


Nomfnsd 

value  of 

remaining 

aaaeta. 


$87,691 

60.  705 
408,  206 
2:i8, 828 


92. 613 
44.277 
19.298 


90,873 

33.203 
587,  408 

61.  047 
188, 142 
620, 224 
817. 160 
210.506 

53.861 
471, 484 
112.071 

88,544 
245, 1R5 
419. 201 
115, 148 
251, 107 
1, 385. 543 

00,360 
122,  352 
102, 105 


411,728 
135, 260 
230,  531 
206,  243 
202.016 
107,  726 
123,217 
328, 401 
433. 074 
135, 146 
201.068 

77,252 
102,  229 

52, 235 
411,450 
232, 585 

5X, 108 
167,  578 

58,243 

130. 781 

1, 229,  080 

53,  905 

72,610 
727. 383 

41,003 
311,297 
245, 161 

42,042 


18.395 

401,644 

1,560.274 

201, 773 


353. 448 
88,767 


f 


247. 122 
122,183 
486.292 
178. 916 
184.826 
257,372 
166, 8M 
686.673 


Collected 
fromaaaete. 


$49, 426 
65,047 
43,008 
187, 376 
15:i,  501 
70, 674 
81,891 
16. 789 


15,66>< 

104. 433 

176, 626 

38, 526 

46,824 

95,945 

131.716 

105, 268 

11.384 

105,304 

68.273 

10, 724 

111,358 

199,184 

72.934 

ra,038 

172. 166 

25.048 

36,583 

67,678 

27,159 

233,109 

22, 059 

68.505 

26,420 

18,731 

34, 114 

6.758 

06.935 

68,033 

50. 220 

855. 553 

90,055 

76.  265 

6,002 

201,728 

113.136 

155,443 

22,324 

13.128 

11.370 

790.  710 

20.635 

15.282 

127,071 

16,  702 

102,  697 

139.  669 

8,084 

6,007 

31,633 

133,888 

432, 437 

32,963 

61,985 

75, 341 

17, 374 


13,661 
4.852 
28,109 
23.114 
18.707 
72,766 
15,593  I 
357,481  \ 


Collected 

fromaaseaa- 

ment  upon 

ebara- 

holders. 


$2,420 
120 
64,865 
13,650 
33.500 
15.305 


1,494 


24,626 


127,307 
10, 410 
15,996 


17,787 
14, 671 


127.644 
23,000 
13,423 
69.068 
28,120 


23,418 

60.869 

11,615 

8,760 

4,483 


35,910 
11,298 
61. 498 
49,184 
10.150 

7.700 
11,516 

9,850 
16,  375 
12.465 
62,  300 

9,757 
80,256 


23, 186 
4,913 


1,120 

1.000 

133. 917 

20,  IW 
0,933 

11,025 


Total 

ooUectiooB 

from  all 

aooroea. 


$51,846 

55,167 

102,873 

201.026 

187, 001 

85,979 

31,891 

18,283 


8,000 

31.650 

750 


12,300 
66,295 


12,500 


1,050 


40.294 

104. 433 

303, 933 

48,936 

62.819 

96,946 

149.  603 

119,939 

11,384 

232,948 

91,273 

33,147 

170, 426 

227,304 

72.934 

97,358 

223,034 

37,463 

45.333 

62,161 

27,169 

260,019 

33, 3o7 

110.1K)3 

74,604 

28,881 

41.814 

17. 274 

106,786 

84,408 

71,685 

417,853 

99  812 

106, 621 

6,002 

224, 914 

118,049 

165,443 

22,324 

14,248 

12.  370 

924,627 

46,788 

22,215 

138,996 

16,  702 

110,607 

171.319 

8,834 

6,007 

43.  033 

200, 183 

432, 437 

32,963 

64,485 

76.341 

18,424 


8,700 
6,800  ; 
62,084 


4,863 

22,987 

88 


\ 


22.261 
11, 152 
80,193 
29,114 
23,660 
95,752 
16,681 


Loaaspaid 

and  otlier 

diabune- 

ments. 


$29,381 

16,370 

2,694 

84.016 

20,047 

25,970 

4,664 

4,674 


8,103 

20.398 

110,384 

6,168 

24.117 

64,642 

12,284 

26,278 

818 

60,886 

12.699 

8.556 

67,997 

187.762 

30, 012 

44,360 

77,263 

16,179 

23,938 

11,300 

21,363 

161. 622 

5,130 

83.665 

23.534 

11,363 

8,105 

8.282 

77.193 

48, 051 

23,  031 

23. 485 

36,  716 

31,212 

670 

20,090 

21,177 

2,132 

11,902 

6,428 

7.695 

805. 417 

8.653 

8,660 

18, 870 

0,508 

42,  786 

35. 948 

6,446 

4.826 

6,408 

114, 704 

260,909 

7,329 

4.247 

30,807 

6,125 


\ 


7,626 

819 

27.304 

18. 643 

8.606 
68,766 

6,770 


Dividenda 
paid. 


$6,659 
26,437 
70.976 
87,679 
139. 301 
46. 878 
17, 151 
2,647 


17, 010 
76,609 
146.  774 
36,630 
23,939 


101.117 

76,072 

6,122 

176.486 
62,826 
15.160 
81,887 


84.282 
36,594 
91,650 
10,737 
14, 592 
38.460 

2,233 
72,723 
17.231 
64,773 
20,649 

9.896 
27.828 


20.467 
34.601 
877,819 
62,251 
64,779 


06.022 

83,598 

147,  713 


4,132 


586,789 

32,642 

9,011 

100,138 

3,862 

39,834 

83, 140 

1,085 


29,348 
74,030 
144,058 
19,940 
52. 815 
28.393 
7,862 


9,1U 


34,708 

8,649 

28.274 

7,962 

804,937 


Legml 
expenaea. 


$2,398 
2.981 
5.960 
1.482 
0.272 
2,052 
1,181 
2,006 


4.260 

889 

9,388 

453 

5,362 

19,274 

14.307 

4,055 

654 

425 

5,017 

1.942 

7,348 

19.323 

2,208 

8,294 

7.503 

1,802 

1,808 

1, 20S 

16 

6.r>fli 

2,562 

2.  608 
2,469 
1.893 
1,750 
2.228 
1.964 
3.187 
1,702 
6.935 
8,422 
3,5]}) 

135 
6.994 

3,  96m 
632 
133 
204 
979 

13. 112 

2,047 

746 

7,393 

224 

3.370 

11,616 

120 

210 

688 

3,268 

7,572 

355 

2,866 

874 

286 


764 

64 

4,321 

838 
30 

171 
41 

2,6eo 


Reeeiver'i 
■alarraod 

otner 
expeuet. 


$9,277 

9.505 

12,423 

15. 514 

18,370 

6,485 

8.778 

5,000 


5,142 

6.813 

18.260 

6,785 

7,980 

14,300 

21.449 

10,363 

2.985 

6.365 

8.907 

7,072 

12.590 

17.  ?13 

5.130 

23.404 
5.573 
4.703 
a  138 
2,004 

16, 641 
5.049 
8. 059 
6.597 
6.034 
4,<«7 
5,607 
9.244 
9.248 

6,.vr7 

6.084 
6.740 
6,421 
1.970 

10.667 
9,287 
4.138 
3,747 
2,680 
3.384 

19,300 
4.660 
3.898 
9.9i: 
2.484 
7,070 
7.933 
1,845 
971 
2,318 
7.959 

12. 8K^ 
4.371 
4,209 
6,30:) 
3,931 


3.192 
8,262 
5,773 
2,2r<9 
2,913 
3,734 

1,« 
10,310 
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RXCKIVKB,   AND  CLOSING,   SINCE    THE  ORGANIZATION    OF    THE  NATIONAL  BANKING 

Amounts  Collected  fbom  all  Sources,  etc.— Con  tinned. 


BalAnooln 

hands  of 

Comptroller 

or  receiver. 

Amount 

retnrned  to 

shareholders 

in  cash. 

Amount  of 
assessment 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 
dividends 
(percent). 

Finally 
closed. 

May  21, 1894 
Nov.  17, 1893 

232 

* 

288 

♦4,281 

874 

10.820 

12,335 

11 

4.594 

117 

4,056 

♦22,500 

9,000 

68,000 

52,500 

100.000 
50,000 

♦43,725 

42,396 

109,194 

175,360 

250.993 

117,212 

19,057 

8,880 

15.00 
60.00 
65.00 
50.00 
56.50 
40.00 
90.00 
30.00 

284 

_ 

235 

••" 

836 

237 

Jan.  22.1896 

238 

289 

240 

8,000 

241 

Apr.  26, 1894 

248 

5,773 

824 

10.127 

50,000 

48,802 

93.045 

419. 341 

45.565 

106,886 

267. 174 

252,795 

187,880 

16,128 

360,175 

180.403 

30.819 

81,921 

252,182 

52,742 

183.608 

916, 843 

42,949 

97,820 

64,735 

19, 530 

181,816 

49,545 

162, 712 

148,248 

100,562 

79.532 

45,074 

262,444 

199.607 

115,340 

472,450 

77,788 

94,861 

7,042 

387,690 

167,224 

164,488 

47,188 

16,530 

60,343 

903,043 

36,269 

30, 038 

491,066 

5.936 

265,538 

831,903 

5,426 

35.00 
85.00 
35.00 
80.00 
25.00 

243 

244 

250.000 

18.000 

75.000 

250.000 

100,000 

60.000 

! 

M5 

............1.............. 

MB 

1.421 

7,829 

288 

5,171 

287 

418 

594 
2,406 

702 

3,771 

21,205 

8,172 

292 
8,055 

1 

247 

' 

248 

40.00 
40.00 
37.50 
49.00 
35.00 
50.00 
100.00 

••""•• |.  ••-.••  ....... 

249 

250 

; 

251 

252,000 
60.000 
28,500 
90,000 

187,500 

252 

258 

1 

254 

255 

?A6 

65.00 
20.00 
10.  UO 
25.00 
15.00 
60.00 
100.00 
40.00 
35.00 
40.00 
20.00 
10.00 
35.00 

257 

100,000 

200.000 

52,500 

50,000 

22,500 

«.■•■«  ••••>•'.*•«•■•  ••••  >«• 

258 

i 

259 

260 

?I61 

262 

♦1,553 

♦100.00 

Sept  17. 1895 

263 

11,472 

3,886 

878 

12,855 

886 

44 

1,157 

2.555 
5,844 
4,530 

683 

1,590 

8,227 

91,241 

25 

828 
6,542 

804 

312 

142.500 

42,000 

85,000 

144,000 

82,000 

50,000 

50,000 

150,000 

130,000 

100,000 

100.020 

40,000 

60,000 

264 

1 

266 

1 

'Mfl 

1 

26R 

260 

270 

271 

10.00 
80.00 
80.00 
70.00 
70.00 

i 

272 

...1 

273 

274 

1 

275 

.....»•«•■•«'•••••••••••••. 

276 

1 

277 

100,000 
45,000 

25.00 
50.00 
90.00 

' 

278 

279 

280 

t 

281 

4,000 
75,000 

160,000 
30,000 
20.000 

300,000 

25.00 

i 

282 

288 

65.00 
90.00 
30.00 
20.00 
60.00 
15.00 
25.00 
20.00 

i 

284 

8,786 

1 

285 

1     ... 

286 

2,678 

534 

17,637 

32,682 

838 

1 
1 

287 

.1 

288 

50,000 

100,000 

12,500 

. 

289 

...... ...... 

290 

291 

Apr.  21, 1896 

292 

8,103 
222 

7,005 
968 

50,000 
150,000 

58.608 
254.270 
720,297 

99.908 

52,062 
183,021 

52.416 

50.00 

.to.  00 

20. 00 
20.00 
100.00 
15.00 
15. 00 

293 

294 

295 

296 

268 

w.'ooo' 

100.00 

Aug.  3,1896 

297 

8,967 
220 

298 

50,000 

289 

Feb.    1,1896 

800 

1.535 
7.007 
7,997 
1.354 
2.372 
3,817 
592 
39.917 

100,000 

50.000 

213,500 

92,800 
41, 242 

173.540 
75.512 
77,065 

146, 524 
80,335 

590,310 

10.00 

801 

802 

20.00 

808 

..    .    J  

804 

60,000 

61,000 

55,000 

150,000 

15.00 
20.00 
10.00 
50.00 

1 

895 

1 

806 

1 

307 

I 

k"**!** 

OUR  96,  PT  1- 


43 
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No.  76. — Insolvent  National  Banks,  Dates  of  Organization,  Appointment  of 

System,  WITH  Amounts  of  Nominal  and  Aj>i>itionai.  Assets, 


309 
810 
811 
812 
818 
314 
316 
81G 
317 
818 
319 
320 
321 
822 
823 
824 
825 
326 
327 
328 
329 
930 


Nominftl 
value  of 

remaining 
aaaeltt. 


$682,457 
100,3<)7 
491, 183 
278, 893 
266.044 
144,615 
75,285 
100.896 
358.085 

1,419.930 
121,  798 
179. 248 
89,067 
165,023 
89».  555 
935,  305 

4, 167. 272 
140. 977 
270,735 
119. 783 
136,669 
275,636 


55,488,836 


Collected 
from  a»Bete. 


$38,554 
19,501 
87, 057 
11,806 
32, 000 
12,783 


8,203 

20.  454 

223,  2M3 

4,375 
36, 615 
17, 162 


Collected 
from  assefls- 
ment  upon 
8hare- 

boUlen. 


73,855.658 


$88,073 


13,  G25 


Total 

collections 

f^m  all 

■oiircea. 


$128,627 
19,501 
87.657 
25, 491 
32,000 
12,783 


8,203 

20,  454 

223,283 

4,375 
36, 615 
17,162 


Loans  paid 

and  other 

disbarse- 

ments. 


$1,998 
6,025 

57, 002 
9,935 

11,434 
3,509 


1.598 
1,923 

70,924 
140 

18,363 
4,444 


DiTidendfl 
I>aid. 


$118,300 
11,910 


13, 051 

16.044 

4.947 


Legal 
expeiLses. 


$412 
707 


285 


Rec«iTer'i 
salarraDd 

other 
expeaaea. 


16 
405 


11,952,271 


85,807,929 


12,809,487 


$5,908 

77i 

1,559 

283 


30 

mr 

2.911 

913 

1,655 


62, 766, 144 


2,628,365  j    4,S31,801 
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RXCRITER,   AND  CLOSING,    SINCE  THE  OrQANIZATION    OF    THB  NATIONAL  BANKING 

Amounts  Collected  from  all  Sources,  etc. — Continued. 


Balance  in 

bands  of 

Comptroller 

or  receiver. 

Amonnt 

returned  to 

sbareholdera 

iu  cash. 

Amonnt  of 
a.H.sc8smcnt 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 
dividends 
(percent). 

Finally 
closed. 

$235,000 

$295,660 

47, 680 
219. 954 

95,  844 
160,  443 

49, 470 

40.00 
25.00 

309 

i77' 

29,096 
1.576 
3,870 
4,125 

1 

310 

311 

50, 000 

15.00 
10.00 
10.00 

B1?. 

313 

...........••■ 

56,666 

314 

315 

6,575 

17.818 

149, 04:^ 

3, 322 
16, 597 
12, 718 

i 

23,  899 
190, 163 

* 

316 

t 

317 

1 

1 

318 

8,278 

. 

819 

\ 

! ; 

820 

1 

1 

821 

322 

823 

324 

■     ^^^,                1 

325 

i 

.............•' - - 

i 

320 

327 

■            mm 

328 

1     

329 

t 

330 

• 

1 

1,854,798 

$1,117,384 

29,067,070 

98, 322, 170 

1 
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No.  76.— Insolvent  National  Banks,  Datks  of  Organization,  Appointment  of 

System,  with  Amounts  of  Nominal  and  Additional  Assets, 


Kominal 
val  ue  uf 

remaining 
asseta. 


78 

7J» 

80 
81 

$11,877 

H?. 

8:i 
84 

85 
80 
87 

101,952 
8,250 

88 
89 

4,157 

00 

■•••«•••«•• 

01 

9VS 

m 

94 
05 

1,474,816 

96 
97 
98 

69,  3:h 
26,023 

99 

100 

101 

102 

103 

104 
105 

40, 786 

100 

107 
108 
109 

65,070 

110 

111 

112 

113 

114 

115 
110 

2, 800, 659 

117 

118 

119 

120 

1?1 

122 

123 
1VU 

292,  520 

1?5 

120 

127 

l?M 

1?9 

130 

131 

132 

13;) 

11,803 

134 

135 

136 

2,604 

137 

138 
139 
140 
141 

117. 757 
40,  259 

142 
143 
144 

30.  933 
350, 590 

145 

140 

147 
148 

11,655 

149 

150 
151 
7  5  J?, 

835, 090 
2, 219. 080 

/W/ 

154  . 

Collected 
from  asseta. 


$205,062 

96,605 

29,419 

91. 121 

113, 791 

338, 162 

89.766 

1,  360. 608 

457, 272 

1, 251,  755 

150.019 

281.261 

152, 842 

10,577 

145.960 

265,  513 

4, 253, 039 

37, 129 

294, 779 

22,744 

99,488 

20,849 

52,029 

629,931 

46.332 

79,289 

2, 309, 369 

148,  611 

245,704 

60, yo7 

28,477 

77, 805 

165, 669 

198, 513 

204, 047 

74,323 

14,251 

2,737,412 

104. 682 

82,069 

31,798 

139,485 

263, 871 

920. 599 

1,  391,  306 

487, 745 

228, 261 

180, 976 

330, 471 

35,274 

100, 149 

508.  457 

98,027 

27,  9:i0 

105, 337 

91.741 

55,597 

21, 112 

22,744 

512, 013 

58, 319 

29.786 

15,637 

36,706 

13,411 

388,066 

46, 703 

74. 931 

493, 497 

82,087 

58.361 

49,  960 

326. 694 

357, 729 

170, 844 

65,851 

42,816 


Collected 

from  Adtsess 

ui»ut  upon 

ahare- 

holders. 


$54,950 


4,677 
23,001 

267.311 
64,655 

495, 550 
13,450 

738, 651 
8.321 

123. 919 
12,010 
23,732 
12.892 
64,650 

272,  897 
19,169 
76,  939 
18,860 
94,200 


23,503 
169, 087 

60,000 

1,400 

167,438 


58,804 
16,730 
36,700 

1,180 

817,760 

18,135 
34,002 
34,066 

250,028 

72, 577 
44,830 

26, 019 

69,645 
32,500 
26,707 
19,  798 
7,981 
42, 408 
10,353 
722 


21,347 

37,  210 

8,669 

4,770 

6,981 

67,098 

29,012 

36, 178 

1,613 

7,614 

780 

1,686 

241,447 

265, 332 


Total       Loans  paid 
colloctioua  I  and  otner 
from  all       disburse- 
sources.         menta. 


23,409 


$260,012 

96,606 

34,096 

114, 122 

lis, 791 

605, 473 

154, 421 

1, 862, 168 

470,  722 

1, 990, 406 

168,340 

405,180 

164, 852 

40,  309 

168.852 

330, 163 

4,626,936 

50,298 

371,715 

41, 613 

193,688 

20,849 

75,632 

789,018 

96,332 

80,689 

2,476.807 

148,611 

304,008 

76,637 

65,177 

77,305 

165,669 

198, 613 

204,047 

76,603 

14,251 

8, 065, 172 

104, 682 

lot),  204 

65.800 

174, 141 

263, 871 

1, 170, 627 

1, 391, 306 

660,822 

273,091 

186, 976 

330, 471 

61,293 

100, 149 

668,102 

130, 527 

64.637 

125, 135 

99,722 

98.005 

81,466 

23,  466 

612, 013 

79,666 

66.996 

24,306 

41,475 

19,392 

465,764 

75,716 

110. 109 

495. 110 
80,781 
59, 141 
61,646 

668.141 

623,061 

179, 844 

89, 260 


$57, 745 

63 

10 

8,420 


10, 037 


1,910 
194.574 


'  247 

6,099 

3,  392 

25.336 

14,434 

473, 936 

"64,035 


6,350 

6,516 

1,803 

17.243 


180,290 

281 

82, 472 

16,764 

626 


16, 177 
io6,'42i 


82 

87.643 


777 

619 

1,017 

17,606 

782,390 

6,167 

6,810 

1,083 

1,169 

7,284 

1,466 

69,  635 

26,881 

1.177 

68,047 

81,483 

20,344 

3,025 

3,404 

41.906 

10,908 

1,734 

8.479 

6,224 

1.910 

217. 931 

20,505 

3.346 

85,482 

27,(H)9 

32, 132 

8,256 

13,531 

69,563 

9,121 

4,321 

32^214 


Dividends 
paid. 


$166 

88 

20 

82 

96 

628, 

99, 

1, 790 

389 

1,666 

129 

321 

119 

26 

96 

264 

3,753 

39 

275 

25 

143 

8 

59 

684 

80 

69 

2,085 

131 

188, 

36 

62, 

66, 

136 

117 

82 

61 

9 

2,619 

86 

80 

46 

161 

255 

1,084 

400 

468, 

248 

172, 

318 

32 

93 

482 

87 

43 

43 

68 

06 

20 

16 

452 

60 

61 


30 

9 

145 

41 

86 

368 

44 

21 

29 

304 

410 

162 

78 


587 
176 
998 
060 
176 
306 
847 
932 
222 
124 
606 
870 
390 
809 
626 
268 
346 
812 
084 
006 
938 
807 
067 
428 
263 
461 
826 
024 
482 
223 
402 
394 
574 
878 
946 
370 
402 
683 
442 
120 
546 
407 
405 
638 
998 
209 
132 
909 
554 
009 
051 
013 
895 
289 
022 
366 
221 
410 
047 
017 
902 
600 


516 
363 
214 
966 
247 
251 
692 
705 
813 
270 
456 
987 
198 


Legal 
expenses. 


8,763 


$10, 246 


1,702 

7,167 

3, 225 

19,338 

2,973 

46,765 

45,440 

101,794 

10, 611 

24,270 

12,064 

2,223 

12.112 

16,600 

111,670 

4,745 

6,168 

2,602 

29.324 

62 

6,012 

63,425 

1,825 

6,010 

108,602 

192 

2,856 

7,609 

1,840 

1,155 

1,423 

198 

324 

1,600 


120, 942 
1,990 
7,152 
7,746 
2,280 

882 
28.035 

630 
41,346 
4,408 
2.988 
1,810 
7,104 
1,023 
6,001 
4.148 
6. 032 
7,056 
2,626 
2,099 

872 

372 
4,455 

780 
3.341 
4,094 

772 
2.558 
9,634 
6,943 
5. 735 
10,95» 
],T2) 

6,911 

40,713 

24.065 

261 

1,131 

18 


ReceiTor's 
salary  and 

other 
expenses. 


$24,551 

7,617 

11,206 

16. 475 

6.730 

22,690 

10,832 

24,392 

34. 141 

127,014 

18,324 

58,784 

28.300 

7,885 

24,870 

20,738 

183, 332 

11.020 

26  828 

13, 178 

14.067 

6,475 

0,440 

3:1,922 

8,2U 

10,215 

97.961 

2,314 

22,713 

16, 4-36 

10.299 

6,607 

7, 321 

6,208 

4,270 

12,624 

1,348 

89,166 

8,463 

4,802 

10. 731 

9,846 

3,988 

30,518 

11, 672 

35,137 

14, 741 

9,096 

4,622 

14.896 

3,348 

16,456 

11, 603 

6,1:^9 

14,467 

7,257 

9,  Ml 

6,960 

3,043 

13,029 

6.t»3 

8,904 

4,805 

.1.903 

5.548 

26.491 

6, 241 

14.781 

24,418 

9, 752 

4,370 

7,634 

44,282 

44,604 

7,475 

6,610 

1,830 
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Receiver,  and  Closing,  since  the  Organization  ok  the  National  Banking 
Amounts  Collected  from  all  Sources,  etc.— Continued. 


Balance  In 

bands  of 

Comptroller 

or  receiver. 

Amoont 

retomed  to 

sharebolders 

in  CMh. 

Amount  of 

aaeensraent 

upon  share* 

holders. 

$884 
859 

$160,000 

10,000 
50,000 

366,066' 

75,000 
500,000 
100,000 
961, 300 

60,000 
200,000 

60,000 

60.000 
100,000 

75.000 
400.000 

25,000 
260,000 

32,500 
100,000 

1 

7,651 
25,103 
40, 769 

$79 

14,123 

3,662 

712 

827 

50,000 

200,000 

50,000 

50,000 

300,000 

3 

4,228 

14,850 
7,486 

100,000 
50,000 
50,000 

615 
11 

3,149 

5,172 

75,229 

10,074 

50.000 

3.329 

237,838 

1,000,000 

7,787 
8,130 

19.500 
50,000 
60,000 

2,489 

9,740 

300,000 

195,716 

20,463 

150,000 
100,000 
100,000 

4,316 

50,000 

361 
4,097 

75,000 

50,000 

50,000 

100,000 

10,000 

66,000 

12, 5W 

20, 000 

24,000 

40,000 

80,000 

33,000 

11,000 

12,000 

225,000 

100,000 

62.600 

80.000 

38,000 

89,000 

4,000 

600.000 

750,000 

198 

60G 
35J 

1,417 

4 

66,494 

•••••••••••••■ 

5,958 

42 

75, 345 
74,373 

•  •  • 

87,600 

•••■••••■•■•■• •■••••••■■•••■ 

Amount  of 
claims 
proved. 


$132,461 

81, 801 

21, 182 

108, 385 

93.825 

580,602 

104,749 

2,654,690 

894, 767 

2, 397, 129 

186,993 

422,772 

206,991 

46,441 

294,521 

245.599 

4,531,393 

36,520 

365,931 

26,322 

409,997 

8,131 

84,978 

651,274 

86.266 

140,333 

2,897,197 

127,524 

171, 681 

61,643 

112,135 

68,669 

180,772 

116,626 

80,452 

120,129 

9,379 

4,344,281 

82,156 

76,343 

210,074 

174, 120 

247,920 

1,129,984 

886,236 

848,524 

436.319 

326,222 

311,028 

51,012 

90.186 

456.667 

108,127 

143.454 

170,862 

68,797 

75,638 

22.436 

30,566 

465,760 

56,745 

frl,918 

31,088 

30,516 

18,822 

242,022 

122,628 

118.419 

893.011 

111.742 

42,962 

42,059 

2,331,443 

2, 052, 285 

155,049 

87,066 

8,763 


Dividends 
(percent). 


100.00 

100.00 

99.133 

8L00 

100.00 

100.00 

100.00 

67. 405 

43.50 

65.30 

70.90 

80.25 

67.20 

81.10 

33.00 

100.00 

83.00 

100.00 

75.25 

95.00 

36.00 

100.00 

69.50 

100.00 

100.00 

42.37 

72.00 

100.00 

100.00 

66.00 

47.00' 

100.00 

100.00 

100.00 

100.00 

56.50 

100.00 

58.00 

100.00 

100.00 

22.1568 

92.76 

100.00 

96.00 

100.00 

54.00 

67.00 

63.00 

100.00 

63.20 

100.00 

100.00 

75.86 

30.177 

25.00 

99.25 

87.56 

91.60 

62.60 

100.00 

100.00 

62.50 


Interest 
diTidends 
(percent). 


100.00 
60.00 
60.00 
34.25 
72.50 
93.70 
40.00 
50.30 
70.50 
17.00 
20.00 

100.00 
89.80 

100.00 


100.00 
100.00 


Finally 
closed. 


KiO.OO 
100.00 
10 J.  UO 


Apr.  24, 1886 
Aug.  1,1881 
Feb.  6,1883 
Aug.  6,1887 
Feb.  4,1882 
Feb.  18, 1885 
Oct.   12,  li«5 


100.00 
166.06 


100.00 


23.95 
100.00 


100.00 
100.00 


100.00 
100. 00 
100.00 
100.00 


100.00 


100.00 
100.00 


100.00 

i66.'66' 


100.00 


100.00 
100.00 


100.00 
100.00 


Apr. 

June 

Apr. 

June 

Dec. 

Oct. 

May 

Jan. 


30. 1892 
30, 1803 

15. 1893 
6,18U2 
5, 18U3 

25, 1880 

25, 18U4 

4,1894 


Sept.  25, 1889 
Sept.  30, 1890 


Apr. 

Oct. 

Jan. 

&(ay 

Feb. 

8ept. 

June 

June 

Sept. 


10. 1803 
29, 1885 
22,1890 

29. 1893 
10,1888 

30. 1890 

23. 1894 
1,1886 

14. 1891 


Mar. 

Mar. 

Aug. 

Feb. 

Apr. 

July 

Oct. 


20,1890 
2,1888 
18, 1887 
17, 1887 
30, 1887 
25,1805 
17. 1887 


July  11, 1889 
Mar.  5,1801 
May  13, 1892 
Apr.  25.1892 
Oct.   20,1688 


June  27, 1888 


Nov. 
Jan. 
Jan. 
July 
Apr. 
Feb. 
May 
Apr. 


11, 1892 

15. 1891 

21. 1889 
24,1894 

24. 1890 
26. 1895 

4,1890 

26. 1892 


Dec.  31,1892 
May  9,1895 
July  21, 1894 
Feb.  2,1894 
Feb.  27, 1893 
Mar.  29, 1893 


Oct   31,1893 


Oct.  7, 1896  ! 
Mar.  12, 1896 
Jan.  22, 1895 


Nov.  1,1893 
Apr.  1.1896 


100.00  '  Mar.  31.1895 

May  24,1895  1 

.\  ^NMa»-5Si>\^'l. 


78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

01 

92 

03 

94 

95 

96 

97 

98 

99 

100 

101 

102 

103 

lU4 

105 

106 

107 

108 

109 

110 

111 

112 

113 

114 

115 

110 

117 

118 

119 

120 

121 

122 

123 

124 

125 

120 

127 

128 

129 

130 

131 

132 

133 

134 

135 

1.16 

137 

138 

139 

140 

141 

142 

143 

144 

145 

146 

147 

148 

149 

150 

151 

152 

15;^ 
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1 


155 
156 
IJT 
158 
159 
lOU 
161 
162 
163 
164 
165 
166 
167 
168 
169 
170 
171 
172 
173 
174 
175 
176 
177 
178 
179 
180 
181 
182 
183 
184 
185 
186 
187 
188 
189 
190 
191 
192 
193 
194 
195 
196 
197 
198 
190 
200 
201 
202 
203 
204 
205 
206 
207 
208 
209 
210 
211 
212 
213 
214 
215 
2Ltf 
217 
218 
219 
220 
221 
222 
223 
224 
225 
226 
227 
228 
229 
230 

m 


Kuminal 
value  of 


Collected 


remaining  fromasaeta. 
as seta. 


$381, 331 


79, 273 

11,398 

176.888 


149,963 


$138, 595 
49,  9:)4 
35, 914 
35, 257 
89.376 
94,871 
48, 205 
196,463 


Collected 

from  asB«As- 

ment  upon 

share- 

holders. 


$39, 271 
23,195 
2,970 
3,475 
02. 3J7 
39,850 
17, 657 


Total 

GoUectioDs 

from  all 

sources. 


$177, 860 

73,129 

38,884 

88, 732 

181, 703 

134, 721 

65,862 

196,463 


Loans  paid 

and  other 

ditibnrse- 

ments. 


$91, 370 
16.040 
25,308 
21,642 
16,925 
24,143 
85,991 
5,266 


Dividends 
paid. 


$40,002 
41,211 


9.079 

142.706 

84,408 

21, 927 

151.847 


Lepd 
expenses. 


$7,584 
8,202 
1,476 
2,810 
5,714 
6,083 
1,348 
0,683 


Receiver's 
salarr  aod 

otner 
expenses. 


$18,565 
7,656 
5,821 
4.782 
10,503 
IS.IiS 
6.596 
8,238 


2,047,986 


45,  382 

1,061.626 

249,711 

49, 773 


12,244 
241.416 
107, 040 


20.734 

6, 896,  646 

445, 132 

204, 573 

324, 071 

314, 062 

47, 456 

47,  737 

123, 933 

44, 335 

33, 280 

48, 127 

266,  249 


5,565 

137.290 

31,350 

44,  546 

222,727 

142, 674 

1,659 

5,067 


7,088 
44,188 
13, 674 


26,299 

7. 033, 936 

476, 482 

249,119 

646,  798 

456,736 

40,115 

62,804 

123,933 

51,423 

77,468 

61,801 

266.240 


1,703 

83, 026 

12,204 

55,213 

124  117 

88,800 

34,213 

16,724 

11,946 

7,613 

0,014 

5,257 

1,920 


18,196 

6,801,789 

440,641 

168, 610 

836, 278 

335,909 

7.149 

27. 117 

80.636 

27.947 

54,121 

33,752 

179,691 


1,318 
37,166 

6,578 

6,960 

41,793 

13, 072 

015 

1,817 


4,828 
3,108 
4,010 
7.565 


5.082 

70.514 

17,059 

11,769 

21.345 

18,865 

5,230 

5.623 

2,655 

6,268 

10,643 

0,(»4 

7,3S4 


200,086 


2,000 
753, 336 
184,086 
685,401 

1, 282, 642 

91,175 

150, 181 

207, 197 

1,  403, 680 
378. 508 


85,540 


342. 932 
53, 404 
98. 002 


33,477 
40, 796 
18,  726 

165,  400 
60.677 
28,417 

293,921 
64,892 

343,076 

1, 037, 847 

07,143 

52, 122 

110, 483 

650, 101 

848,527 
77,985 
87,  611 

849, 526 
90,491 
14, 572 
84, 937 
61, 180 


11,861 
45,270 
12.435 
43, 816 

120, 003 

'  44,635 

31, 121 

356, 316 


12, 579 

36,345 

872,231 

73,200 


4,614 


80, 361 
6,025 
2,525 
2,352 


83,477 

40,706 

30,587 

210, 670 

73, 112 

71,733 

413,024 

100.627 

374, 197 

1, 304, 163 

07,148 

64,701 

146, 828 

1,022,332 

421,727 

77, 985 

92,225 

849,  526 

170, 852 

20.507 

87,462 

03,541 


21, 623 

11.002 

2,000 

12,607 

42,223 

4.963 

217, 105 

13,681 

219,033 

873,028 

16,684 

29,370 

77,882 

194. 455 

18,788 

43. 135 

20.208 

161.002 

.  40. 125 

5,360 

4,573 

20,660 


8,141 
35,146 
15,083 

180, 460 
20,480 
40,806 

147,834 
61,343 
36,201 

000,238 
73, 051 
23,021 
48.684 

682, 200 

255,690 
21,473 
54.782 

615,985 

112.  518 

4,107 

66.488 

84,480 


2,453 

439 

7,850 

1.846 

2,237 

4.868 

26.577 

13,725 

5,452 

26,808 

244 

2.339 

2,696 

30,886 

U,d58 

2,288 

7,007 

8,461 

3,990 

613 

2,338 

1,020 


4,284 
1.553 
4.593 

8,U:r4 

5.315 

8,766 

10,505 

14.  ;«i 

20.0C3 

25, 7l>G 

7,(80 

8,1*74 

11, 879 

27.><69 

20,962 

10,986 

8,360 

22.483 

9,758 

9,iak5 

6,011 

0,454 


155, 792 


177, 732 
263, 760 


63.726 


241,458 
263,700 


11,480 
5,004 


187. 392 
250,731 


8,041 
1,600 


16.024 
0.275 


784, 724 
251, 620 
109.080 
165,947 


184,  657 
66,  822 
18, 157 
23,740 


84,500 

12, 000 

13, 000 

7,695 


219, 157 
78.822 
31, 167 
31,436 


108, 841 

23,114 

2.728 

3,650 


62, 058 
35.704 
17,754 
16,358 


10, 042 
5,202 
2,103 
3.291 


20.803 

10,034 

7.094 

8,127 


148. 020 

26,757 

100.965 

1,086,965 


223.  572 
106. 567 
100, 318 

69,  :m 

1, 429, 855 


13, 593 
30.643 


20,600 


237, 165 

137,210 

100, 318 

89.001 

1,429,855 


26,601 
39,001 
21, 171 
27,113 
140,077 


188,072 

76, 512 

64,332 

45.830 

1, 107, 015 


0,481 
2.686 
1,961 
2.771 
41,922 


10.721 
10,936 
11,841 
12,750 
26,583 


535, 008 
'i07*478' 


840,345 
87.562 
06,873 

100, 338 


163,460 
'*i4,'776 


512,806 

87,502 

101.648 

160, 388 


30.094 
44,694 
38, 108 
32,306 


412. 419 
86,619 
41,077 

112,011 


U,04S 
1,801 
8,714 
2,087 


28,468 

4.448 

12,9»5 

12.356 


1, 079.  n08 
140,  008 


877, 360 
203. 712 


165, 764 
50,800 


1, 043, 114 
264,512 


441,074 
46,065 


536, 022 
180, 527 


17,700 
0,080 


87,607 
13,821 


226, 592 
131 
178, 070 
137,040 
200. 444 
128,  510 
52,043 


314. 166 
28,883 

144,524 
46,  270 

325. 793 
89.186 
27, 7H 


12, 162 
0.900 
38, 128 
51, 332 
13,125 


814, 165 
41,045 

154,424 
84,308 

377, 125 

102,311 
^7,764 


84,015 
12,064 
34,476 
21,601 
48,927 
39, 561 
7,042 


214.088 
11,063 
07, 410 
47,054 

253,575 
47,143 
12,002 


2,110 
8,067 
4,206 
2,297 
15,437 
3,020 
1.507 


13,300 

6,764 

11,090 

11,720 

21,470 

7,807 

6,486 
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Receiver,  and   Closing,  sinck  thk  OncANizATioN  of  the  National  Bankinq 
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Balance  in 

hands  of 

Comptroller 

or  receiver. 


$11. 345 

11 

6,279 

410 

5,855 

6,705 


Amount 

returned  to 

shareholders 

in  cash. 


8,289 


41, 441 


6,558 
22,765 


1,608 
1,523 


4,767 

402 

9,088 


$13, 140 


28,606 


69,719 
'"i,'666 


Amount  of 
assessment 
upon  share- 
holders. 


$180. 000 
45,000 
54.000 
45.000 
150, 000 
120.000 
41,000 


18.200 
400.000 
100,000 
1. SO,  000 
500,000 
250.000 

16, 750 
9.500 


21,000 
82.000 
25,000 


Amount  of 

claims 

proved. 


$108, 894 

64.:{68 

74. 818 

86.336 

282,885 

115. 842 

59.331 

151,847 


34.014 

7, 500, 766 

547.184 

281, 903 

949, 850 

559,696 

17. 872 

36. 156 

79,330 

46.317 

145, 397 

84,382 

174, 356 


Dividends 
(per  cent). 


45.00 
6L25 


25.00 
50.00 
70.00 
37,00 
100.00 


66.00 
80.50 
80.50 
60.00 
35.00 
60.00 
40.00 
75.00 

100.00 
60.  UO 
40.00 
40.00 

100.00 


Interest 
dividends 
(percent). 


100.00 


100.  CO 


100.00 


rin:illv 
closed. 


Feb.  25, 11*96 


Sept.  8, 180G 


Feb.  15. 1802 
Nov.  24, 1894 


Oct   16,1896 


Oct.  12,1992 


Apr.  12, 1893 


155 

156 
157 
158 
159 
160 
161 
162 
163 
164 
165 
166 
167 
168 
169 
170 
171 
172 
173 
174 
175 
176 
177 
178 
179 
180 
181 
182 
183 
184 
185 
186 
187 
188 
189 
100 
101 
192 
193 
194 
195 
196 
197 
198 
199 
200 
201 
202 
203 
204 
205 
200 
207 
208 
209 
210 
211 
212 
213 
214 
215 
216 
217 
218 
219 
220 
221 
222 
223 
224 
226 
226 
227 
228 
220 


1,976 


161 

7,604 

2,848 

3,330 

2,903 

6,447 

02.543 

50,293 

84 

97 

5,687 

77, 913 

111,  329 


1.868 


4,461 
1,122 
7,152 


18, 521 


17,413 
4,678 
1,478 


4,885 
8,075 
1,013 
1,428 
15,258 


17,881 


»,81l 
7,099 


634 
6,287 
7,231 
1,627 
87,716 
4,081 


17,500 


30,250 

75.000 

50,000 

75,  000 

300,000 

80.000 

460.000 

500,000 


103 
"61,595 


50,  OUO 
100,000 
750,000 
200,000 


48,000 


112. 500 

12.500 

50,000 

6,000 


16,250 

33,986 

45,664 

224.479 

102,448 

99,444 

985. 502 

122,865 

155, 117 

1.479,684 

68.459 

120.145 

139,036 

068,102 

450, 713 

50,775 

80.952 

600,673 

206.366 

13,689 

126, 411 

34,489 


20.00 
100.00 
35.00 
80.00 
20.00 
50.00 
15.00 
50.00 
25.00 
60.00 
100.00 
20.00 
35.00 
70.00 
55.00 

loa.oo 

70.00 
100. 00 
55.00 
30.00 
61.00 
100.00 


250 


100,000 


840,738 
239,894 


55.00 
100.00 


250,000 
50,000 
50,000 
18,000 


620.917 

237, 733 

71, 017 

109,983 


23,000 
80,000 


60,000 


170, 076 

163, 701 

64,336 

84,106 

1,829,945 


•78 


250,000 

'i6o,'oo6' 


621,350 

30,839 

140, 931 

103,683 


300.000 
60,000 


1,055,995 
240,752 


42,000 
75.000 
78.000 
77,000 
60,000 
14,600 


251, 6.38 
32,008 

190,815 
93,853 

254,324 
•4,296 
22,011 


10.00 
15.00 
25.00 
15.00 


100.00 
50.00 

100.00 
65.00 
90.00 


65.00 
100.00 

80.00 
100.00 


60.00 
75.00 


85.00 
30  00 
50.00 
60.00 
100.00 
60.00 
66.00 


100.00 


Apr.   6.1893 
Mar.  31, 1896 


100.00 


100.00 


Sept.  16, 1895 


100. 00 


June  15, 1804 


Oct.     9, 1896 
Feb.    6,1894 


100. 00 


Sept.  12, 1895 
Dec.    5,1804 


42.50 


Doc   21.1803 
Jau.  20, 18U4 


Nov,  17, 1893 


lOO.OO 


Nov.  16, 1894 


100.00 


Aug.   8,1896 
Deo.  11,1898 


Mar.  26, 1804 
Dec.    4,1893 


V 


X' 
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232 

238 

234 

235 

23t 

237 

238 

239 

240 

241 

242 

243 

244 

245 

240 

247 

248 

249 

250 

251 

252 

253 

254 

255 

256 

257 

258 

259 

260 

261 

262 

263 

264 

265 

266 

267 

268 

260 

270 

271 

272 

273 

274 

275 

276 

277 

278 

279 

280 

281 

282 

283 

284 

285 

286 

287 

288 

289 

290 

291 

202 

293 

294 

295 

296 

297 

298 

299 

300 

301 

302 

803 

304 

305 

306 

807, 

«00/ 


Nominal 
value  of 

remaining 
aaaets. 


Collected 
fromassetpS. 


Collected 

fromasseaa- 

ment  vLptm 

ahara- 

holders. 


Total 

ooUectioDS 

fromaU 

aonroea. 


Loana  paid 

and  other 

diaburae- 

menta. 


Dividenda 
paid. 


Legal 
expenaea. 


ReoeiTer'i 
aalarrand 

oUier 
expenaea. 


$87,691 

60,  705 

498,  206 

238,828 


92, 613 
44,277 
19,298 


$49,426 
65,047 
48, 008 
187, 376 
15:^  501 
70,674 
81.891 
16, 789 


$2,420 
120 
64,865 
13,650 
33,500 
15,305 


1,494 


$51,846 

55,167 

102, 873 

201,026 

187.001 

85,979 

81,891 

18,383 


$29,381 

16,370 

2,694 

84.016 

20,047 

25,970 

4,664 

4,674 


$6,559 
25,437 
70.976 
87,679 
139, 801 
40,878 
17, 151 
2,547 


$2,398 
2.981 
5,960 
1.482 
9,272 
2,052 
1.181 
2,006 


$9.2-.. 

9.505 

12.423 

15.514 

18,370 

(s485 

8,778 

5,000 


90,873 

33,203 
587,  408 

61, 947 
188. 142 
520,224 
817, 160 
219. 506 

53,861 
471,484 
112,071 

88,544 
245. 185 
410. 201 
115, 148 
251. 107 
1, 385, 543 

99,360 
122,  352 
102, 195 


411,728 
135, 260 
230,  531 
296,  243 
202,016 
107,  726 
123, 217 
828, 491 
433, 074 
135, 146 
201,068 

77,252 
102,  229 

52, 235 
411,459 
232,585 

68,  108 
107,  578 

68,243 

130,  781 

1, 229.  080 

53,  905 

72,  610 
727,383 

41,903 
311,  297 
245, 101 

42,042 


18.  395 

491,644 

1,560,274 

201, 773 


353,  448 
88,767 


15, 668 

104. 433 

176, 626 

38, 526 

46.824 

95,945 

131. 716 

105,  268 

11,384 

105,  304 

68,273 

19,  724 

111,358 

199.184 

72.934 

73.938 

172. 165 

25.948 

86,583 

67,678 

27,159 

233,109 

22, 059 

58.505 

25.420 

18,731 

34.114 

5,758 

96.935 

68,033 

69. 220 

855. 553 

90,055 

76, 265 

6,002 

201,728 

113. 136 

155.443 

22,324 

13,128 

11,370 

790.  710 

20. 635 

15.282 

127.971 

10, 702 

102, 697 

130,  669 

8,084 

6,007 

31,633 

133,888 

482, 437 

32, 963 

51,085 

75,  341 

17. 374 


24,626 


127,307 
10,410 
15,.995 


17,787 
14,671 


127, 644 
23,000 
13,428 
69,068 
28,120 


23, 418 

50,869 

11,615 

8,750 

4,483 


85,910 
11, 298 
61,498 
49,184 
10,150 

7,700 
11,516 

9,8.M) 
16,  375 
12. 465 
62,300 

9.757 
30.256 


23.186 
4,913 


1,120 

1.000 

133. 917 

20,  IW 
6,033 

11,025 


8,000 

31,650 

750 


12, 300 
66,295 


12,500 


1,050 


40,294 

104. 433 

303, 933 

48,936 

62. 819 

95,946 

149. 603 

119, 939 

11,384 

232, 948 

91,273 

83,147 

170, 426 

227.304 

7:2,934 

97.35$ 

223,034 

87.468 

45,833 

62, 161 

27,169 

269,019 

33, 35',7 

110,003 

74,604 

28,881 

41, 814 

17.274 

106,  785 

84,408 

71,685 

417,853 

99  812 

106, 521 

6,002 

224, 914 

118.049 

165.443 

22,324 

14,248 

12.  370 

924.627 

46,788 

22.  215 

138, 996 

16,702 

310,697 

171.319 

8,834 

6,007 

43, 933 

200, 183 

432, 437 

32,963 

64,485 

75.341 

18,424 


8,103 

20, 398 

119. 384 

6,168 

24.117 

54,642 

12,284 

25,278 

818 

60.886 

12,699 

8.555 

67,997 

187.762 

30,612 

44,360 

77,263 

16,179 

23,938 

11.300 

21,353 

161. 622 

5,130 

83,685 

23.534 

11,363 

8,105 

8,282 

77, 193 

48, 951 

23.031 

23,485 

30, 716 

81,  212 

670 

20,090 

21,177 

2,132 

11,902 

6,428 

7,695 

805,  417 

3,C53 

8.560 

18,870 

9.598 

42, 786 

85.948 

5,440 

4,826 

5,498 

114, 704 

260.909 

7,329 

4.247 

30,807 

6,125 


17. 010 
76,509 
146,774 
86,630 
23,939 


101. 117 

75,072 

6,122 

176,486 
62,825 
15,160 
81,887 


84.282 
36,594 
91,650 
10,737 
14, 592 
38,460 

2.233 
72.723 
17,231 
64.773 
20,649 

9,896 
27,828 


20.467 
34,601 
377,819 
62,251 
64,  779 


96,922 

8.3.508 

147, 713 


4.132 


686,789 

32,642 

9,011 

100,188 

3,862 

39.834 

83,140 

1,086 


29,348 
74, 030 
144,058 
19,940 
52. 815 
28.393 
7.862 


4,266 

889 

9.388 

453 

6,362 

19,274 

14.367 

4,055 

654 

425 

5,017 

1,942 

7,348 

19,323 

2,208 

8.294 

7,503 

1,802 

1.808 

1,  208 

16 
6, 501 

2,  .'V62 

2.  608 
2,469 
1,893 
1.750 
2,228 
1.9M 
3.187 
1,702 
6,935 
8.422 
3,619 

135 

5.994 

8,962 

632 

133 

204 

979 

13. 112 

2,tH7 

746 

7,393 

224 

3,  370 
11,616 

120 

210 

668 

3,268 

7,572 

365 

2,866 

874 

286 


5.142 

6.813 

ia260 

6,785 

7.980 

14,300 

21. 449 

10. 363 

2.985 

5.365 

8.907 

7.072 

12,590 

17, 813 

5,130 

9,337 

25.404 

5,573 

4.703 

8.138 

2,004 

16. 641 

5,049 

8.050 

6.597 

6.034 

4.087 

5,607 

9.244 

9,248 

6,  .507 

6.084 

6,740 

6.421 

1,970 

10.667 

9,287 

4.138 

3.747 

2,680 

3.384 

19,309 

4,660 

3.898 

9.915 

2.484 

7.070 

7.933 

1,845 

071 

2,316 

7.959 

12.893 

4,371 

4,289 

6. 300 

3,931 


247, 122 
122.183 
4S6, 292 
178. 915 
184.826 
257, 572 
166,884 
686,673 


13,561 
4,852 
28,109 
23,114 
18,707 
72,765 
15,598 
867,4111 


8,700 

6,300 

62,084 


4,858 

22,987 

88 

VI,2M 


22.261 
11, 152 
80, 193 
g,114 
23,660 
OS.  752 
16,681 
4S4,TU 


7,626 

819 

27.394 

18,643 

8.606 

66,766 

6,770 

10$,8S7 


9,144 


84,708 


9,648 

20,274 

7,962 

204,937 


764 

64 

4,821 

838 

20 

171 

41 

2, 


3.193 
3.262 
5,773 
2.279 
2,913 
8,734 
1,206 
10,340 
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Receiver,  and  Closing,  sincb  the  Organization  of  the  National  Banking 
Amounts  Collected  fbom  all  Sources,  etc.— Continued. 


BaUmcein 

hands  of 

Comptroller 

or  receiver. 

Amount 

returned  to 

shareholders 

in  cash. 

Amount  of 
assessment 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 
dividends 
(percent). 

FlnaUy 
dosed. 

May  21, 1894 
Nov.  17, 1893 

232 

288 

$4,281 

10,820 

12,336 

11 

4,504 

117 

4,056 

$22,500 

9,000 

68,000 

52,500 

100,000 
50.000 

$43,725 

42,306 

100, 194 

175,360 

250,993 

117,212 

10,057 

8,000 

15.00 
60.00 
65.00 
50.00 
55.50 
40.00 
90.00 
30.00 

284 

235 

836 

237 

Jan.  22,1800 

238 

280 

240 

6,000 

241 

Apr.  26,'  1*804 

242 

5,773 

824 

10,127 

50,000 

48,602 

03.045 

419,341 

45,565 

105.866 

267,174 

252,795 

187,680 

16,128 

880,175 

180,403 

30,319 

81,021 

252,162 

52,742 

183.608 

916, 648 

42,949 

97,820 

64.735 

19. 530 

IRl,  810 

49,545 

162,712 

148.246 

100,562 

79,532 

45,074 

262,444 

199,697 

115.340 

472,450 

77.786 

94,861 

7,042 

387,690 

167,221 

164,488 

47,188 

16,530 

60,343 

903,043 

36,269 

30,  o:{8 

491,066 

5,936 

265,538 

331,903 

5,426 

35.00 
85.00 
35.00 
80.00 
25.00 

243 

244 

250.000 

18,000 

75,000 

250.000 

100,000 

60,000 

245 

M6 

1.421 

7,829 

288 

5,171 

287 

418 

247 

1 

248 

40.00 
40.00 
37.50 
49.00 
35.00 
50.00 
100.00 

240 

250 

.•-••••••••••- 

261 

252.000 
50,000 
28,500 
00,000 

187,500 

252 

288 

! 

254 

594 

255 

2,406 

2.VI 

702 

8,771 

21,205 

8,172 

292 
8,055 

65.00 
20.00 
10.00 
25.00 
15.00 
60.00 
100.00 
40.00 
35.00 
40.00 
20.00 
10.00 
35.00 

257 

100,000 

200,000 

52,500 

50,000 

22,500 

258 

250 

260 

26] 

262 

$1,653 

$100.00 

Sept  1*7,  'l'895 

263 

11,472 

8,385 

878 

12,855 

895 

44 

1,157 

18,384 

2,555 

5,844 

4,530 

683 

1,590 

8,227 

01,241 

25 

828 

6,542 

804 

812 

142, 500 

42,000 

85,000 

144,000 

82,000 

50,000 

60,000 

150,000 

130,000 

100,000 

100,020 

40,000 

60,000 

284 

265 

1 

266 

1 

267 

1 

268 

269 

270 

271 

•«•••••••>••>* 

10.00 
80.00 
80.00 
70.00 
70.00 

1 

272 

i 

273 

274 

1 

276 

276 

277 

100.000 
45,000 

25.00 
50.00 
90.00 

•                         '                 r 

278 

1 

279 

280 

■ 

281 

4,000 
75,000 

160,000 
30.000 
20,000 

300,000 

25.00 

1 

282 

288 

65.00 
90.00 
30.00 
20.00 
60.00 
15.00 
25.00 
20.00 

284 

8,786 

285 

•  . •• •  •  •  • 

288 

2,678* 

534 

1 

287 

288 

17,637 

50,000 

100,000 

12.500 

280 

32.682 

200 

338 

291 

Apr.  21, 1896 

292 

6,103 
222 

7.005 
068 

50,000 
150.000 

58,698 
254,270 
720, 207 

99,908 

52,062 
183,021 

52, 416 

50.00 
30  00 

293 

294 

20  O'J 

285 

20.00 

100.00 

15.00 

15.00 

296 

268 

50,000 

100.00 

Aug.  3,1896 

297 

8,067 
220 

208 

60,000 

209 

Feb.    1,1806 

800 

1,585 
7,007 
7,007 
1,354 
2.372 
3,817 
502 
30,017 

100,000 

50,000 

213,500 

02.800 
41,242 

173,540 
75.512 
77,065 

146, 524 
80.335 

500,310 

10.00 

801 

802 

20.00 

803 

1      

804 

*"  66.666' 

61,000 

55,000 

150,000 

15.00 
20.00 
10.00 
60.00 

805 

306 

807 

LaA& 

otm  96,  PT  1- 


43 


674   REPORT  OF  THE  COMPTROLLER  OP  THE  CURRENCY, 

No.  76. — Insolvent  National  Banks,  Dates  of  Organization,  Appointmknt  of 

System,  WITH  Amounts  of  Nominal  and  Additional  Assbtb, 


Nominal 

value  of 

remaining 

assets. 

Collected 
from  assete. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

Total 

collections 

from  all 

sources. 

Loans  paid 
and  other 
disburse- 
ments. 

BiTidenda 
paid. 

Legal 
expenaes. 

ReceiTer's 
salanrasd 

other 
expenses. 

309 
810 

$682,457 
100,397 
491, 183 
278, 893 
265.944 
144,615 
75,285 
100.896 
858.085 

1,419.930 
121, 798 
179, 248 
89,067 
165,023 
893,555 
935, 306 

4, 167, 272 
140,977 
270,735 
119, 783 
136, 669 
275,636 

$38,554 
19,501 
87,657 
11,806 
32,  000 
12, 783 

$88,073 

$126,627 
19,501 
87.657 
25, 491 
32.000 
12,783 

$1,908 
6,025 

57,002 
9,935 

11,434 
3,509 

$118,309 
11,919 

$412 
707 

$5,908 

773 

1,559 

929 

367 
202 

311 

312 

13,025 

13, 051 

16,044 

i.947 

813 

285 

814 

815 

310 

8.203 

20.454 

223. 2K) 

4,375 
36, 615 
17, 162 

8,203 

20,454 

1,598 
1,923 

70,924 
110 

18,363 

30 
697 

S,911 
913 

1.656 

317 

16 
405 

318 

223,283 

3)9 

4.376 
36, 615 
17,162 

320 

821 

4,4U 

322 

::::::::::::::::::::::":  "'"1 

823 

1 

1                       1                         1 

8?4 

::::::::::::i:::::::::::: ::::::::::::  :*"''"**i 

825 

:';:::::;::::  1  :::::::  ■ • 

826 

'• 

i 

327 

::::::::::::  ::::::::::::i::::::::::::  :::::::::::: 

328 

' i 

329 

1 

930 



! 

55,488.836 

73, 855, 658 

11,952.271 

85,807,929 

12,809.437 

62,766,144 

2, 628, 3tf5 

4.631,601 
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Rkcsiver,  and  Closing,  since  the  Orga^nization  of  thb  National  Banking 
Amounts  Collected  from  all  Sources,  etc. — Continued. 


Balance  in 

hands  of 

Comptroller 

or  receiver. 

Amonnt 

returned  to 

shareholders 

iu  cash. 

Amount  of 
a8so8smcnt 
upon  share- 
holders. 

Amount  of 
claims 
proved. 

Dividends 
(per  cent). 

Interest 
dividends 
(percent). 

Finally 
closed. 

$235,000 

$295,660 

47, 680 
219. 954 

95,844 
160, 443 

49, 470 

40.00 
25.00 

309 

i77' 

29,096 
1.576 
3,870 
4,125 

810 

311 

**■>•«• «•••*•■ 

50,000 

15.00 
10.00 
10.00 

■ 

312 

313 

56,000 

314 

315 

6,675 

17, 818 

149, 04:{ 

3, 322 
16,  597 
12, 718 

[ 

23,  899 
190,103 

316 

317 

1 

318 

8.278 

819 

320 

1                         1 

321 

..............1 

822 

823 

i  

324 

i       ^     ^«^       .          -.«- 

325 

; 

320 

! 

327 

■ 

i 

828 

1 

.••••.......!.. .•••........ 

329 

•  »•••••    •«•••    ••*■•*«•••«•■*•*• 

1 
1 

330 

• 

1 

1,854,798 

$1,117,384 

29,067,070 

98, 322, 170 

676   REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY, 

No.  77.— National  Banks  whioh  Failed  durinq  thb  Tbar  ended  Octobbs  31, 
1896,  WITH  Capital,  Sukplus,  and  Liabilities,  ab  shown  by  Last  Reports 
ov  Condition. 


Name  and  location  of 
bank. 


First  National  Bank, 
Orlando,  Fla.t 

Bellinzham  Bay  Na- 
tional Bank.  New 
Whatcom,  Waah 

Chattahoochee  Na- 
tional Bank,  CTolum- 
bua,  Ga 

German  National 
Bank,Lincoln,  Nebr . 

Fort  Stanwlx  Nation- 
al Bank,  Rome,N.T. 

Farmers*  National 
Bank,  Portsmoath, 
Ohio 

Humboldt  First  Na- 
tional Bank,  Hum- 
boldt, Kans 

Grank  Forks  Nation- 
al Bank,  Grand 
Forks,  N.Dak 

First  National  Bank, 
Bedford  City.Va... 

National  Bank  of  Jef- 
ferson, Tex 

Sumner  National 
Bank,  Wellington, 
Kans 

First  National  Bank, 
Cheney.  Wash 

Kittitas  Valley  Na- 
tional  Bank,  Ellens- 
burgh,  Wash 

First  National  Bank, 
Hillsborough,  Ohio. 

American  National 
Bank,  Denver,  Colo. 

First  National  Bank, 
Minot,  N.Dak 

Yates  County  Na- 
tional Bank,  Fenn 
Yan,  N.Y 

First  National  Bank, 
Lamed,  Kans 

Citizens'  National 
Bank,  San  Angelo, 
Tex 

Sioux  National  Bank, 
Sioux  Cil^,  Iowa. . . 

American  National 
Bank,  New  Orleans, 
La 

First  National  Bank, 
Helena,  Mont 

Bennett  National 
Bank^ew  What- 
oom.  Wash 

First  National  Bank, 
Spring\iUe,  N.  Y. . . 

First  National  Bank, 
Mount  Pleasant, 
Mich 

First  National  Bank, 
Ithaca,  Mich 

City  National  Bank, 
Tyler,  Tex 


Date  of 

authority  to 

oommenoe 

business. 


Total. 


Mar.  !«,  1880 

Feb.    7,1889 

Jan.  22,1866 
Oct  16,1886 
July   8,1865 

Apr.  29, 1865 

Not.   1,1887 

Feb.  6,1885 
Mar.  13, 1890 
Jan.  28,1871 

Apr.  10, 1888 
Apr.  1,1891 

Apr.  U,  1888 
Feb.  7.1865 
Not.  13, 1889 
Apr.  13. 1889 

Dec.  30,1878 
Apr.  27, 1882 

Deo.  5,1891 
June  9,1881 

Feb.  14, 1889 
Apr.    5.1866 

Dec  4,1889 
Feb.  26, 1883 

June  28, 1884 
July  7,1884 
July    2,1890 


Date  of 
failuva. 


1895. 
Not.  25 


Not.    4 


Nov.  29 

Dec.   16 

1896. 
Jan.   31 


Jan.  17 

Jan.   27 

Apr.  23 
Apr.  16 
May  25 

May  14 

June  15 

July  10 
July  16 
Apr.  21 
July  17 

May  20 

June  10 

Aug.  15 
Aug.  28 

Aug.  6 
Sept.    4 

Sept.  13 
Sept.  26 

Oct.  8 
Oct.  7 
Oct.    10 


ReceiTor 

ap- 
pointed. 


1895. 
Not.  29 


Deo.     6 


Deo.     7 

Dec.   19 

1896. 
Feb.     8 


Feb.     8 

Feb.  15 

Apr.  28 
May  2 
Jane  24 

June  26 
June  27 

July  18 
July  22 
July  25 
Aug.  12 

Aug.  17 
Aug.  26 

Sept  9 
Sept   9 

Sept.  10 
Sept  11 

Sept  19 
Oct     8 

Oct  7 
Oct.  14 
Oct    17 


As  shown  at  d*te  of  laat  report  of  con- 
dition. 


Capital. 


$85,000 

60,000 

100,000 
100,000 
150,000 

250,000 

60,000 

200.000 

60,000 

100,000 

100,000 
50,000 

50,000 
100,000 
500,000 

50,000 

50,000 
50,000 

100,000 
800,000 

200,000 
800,000 

50,000 
50,000 

50,000 

50.000 

100,000 


Surplus 

and 

undivided 

profits. 


•1,500 

37,612 

88,233 

8,397 

170,764 

66,833 

8,487 

4,233 
24^980 
37,298 


6,040 

1,460 

20,482 

182,048 

1,273 

16,430 
9,194 

12,278 

6,000 

31,587 
208. 733 

7,378 
41,280 

15, 191 

11,563 

8,696 


Otlier 

liabiUtiea.* 


$172,618 

123.206 

264,838 

67,961 

665,192 


813, 2C8     Dec  13 


Date»f 
last  re- 
port of 
condi- 
tion. 


1896. 
Sept2S 

Sept  38 

Sept  38 
Dec  16 
Dec  13 


60,129 

401. 640 
129,875 
185,801 

07,096 
19, 181 


Dec  13 

1896. 
Feb.  28 

Apr.  20 

May    7 

May    7 
May    7 


66, 347  !  May    7 


241,224 

1, 473, 125 

76,328 


190.799     Msy    7 


July  14 
Feb.  38 
July  21 


50,780 

71,891 
707,185 

076,239 
3,500,645 

106, 475 
185.062 

67,477 

76,573 

185, 993 


3, 805.  000 


950.470       10,106,603 


May    7 

July  14 
July  14 

July  14 
July  M 

July  H 

Sept  36 

July  14 
Oct  • 
Oct    6 


*  Total,  as  per  report,  except  capital,  surplus,  circulation,  ondi Tided  profits^  and  unpaid  dividenda 
f  Second  failiira. 
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No.  78.— National  Bank  Rbceivkrships  in  an  Inactive  Condition. 


Namo  and  location  of  bank. 


First  National  Bank,  Anderson,  Ind 

Third  National  Bank,  Chicago,  111 

Mechanics'  National  Bank,  Newark,  N.J 

First  National  Bank,  Li vinsston,  Mont 

Fifth  National  Bank,  St.  Lonis.  Mo 

First  National  Bank,  Sioax  Falls,  S.  Dak 

First  National  Bank,  Anbnrn,  N.  Y 

First  National  Bank,  Sheffield,  Ala 

Kingtoan  National  Bank,  Kingman,  Kans 

First  National  Bank,  Alma,  Kans 

First  National  Bank,  Ellsworth,  Kans 

Central  Nebraska  National  Bank,  Broken  Bow,  Nebr . . 

Florence  National  Bank,  Florence,  Ala 

Cheyenne  National  Bank,  Cheyenne,  Wyo 

First  National  Bank,  Downs,  fans 

Bell  Coanty  National  Bank,  Temple,  Tex 

National  Bank  of  Guthrie,  Okla 

Cherryvale  National  Bank,  Cherryrale,  Kans 

First  National  Bank,  Palatka,  Fla 

Yinoennes  National  Bank,  Vincennes,  Ind 

First  National  Bank,  Starkrille,  Miss 

National  Granite  State  Bank,  Exeter,  N.  H 

First  National  Bank,  Del  Norte,  Colo 

First  National  Bank,  Meade  Center,  Kans 

Keystone  National  Bank,  Philadelphia,  Pa 

Spring  Garden  National  Bank,  Philadelphia,  Pa 

Huron  National  Bank,  Huron,  S.  Dak 

Bankers  and  Merchants'  National  Bank,  Dallas,  Tex  .. 

Alabama  National  Bank,  Mobile,  Ala 

Linn  County  National  Bank,  Albany,  Greg 

Washington  National  Bank,  Taooma,  Wash 

Chamberlain  National  Bank,  Chamberlain,  S.  Dak 


Date  of  ap- 
pointment of 
receiver. 


Nov. 

Nov. 

Nov. 

Aug. 

Nov. 

Mar. 

Feb. 

Dec. 

Oct. 

Nov. 

Feb. 

July 

July 

Dec. 

Feb. 

Feb. 

June 

July 

Aug. 

July 

Aug. 

Sept. 

Jan. 

Dec. 

May 

May 

J  fin. 

Feb. 

Apr. 

July 

Aug. 

Sepk 


23,1873 
24, 1877 
2,1881 
25,1884 
15, 1887 
11, 1886 
20,1888 
23,1889 

2. 1890 

21. 1890 
11,1891 

21. 1891 

23. 1891 

5. 1891 

6. 1892 

19. 1892 
22, 1892 
16, 1892 

7,1891 

22. 1892 

9. 1893 

20. 1893 
14, 1893 
24,1890 

9,1891 
21, 1891 
7, 1892 
6,1893 
17, 1893 
10, 1893 
26, 1893 
30,1893 


Divi- 
dends 
paid. 


Per  cent. 
46.80 
♦100.00 
67.405 
95.00 
96.00 
65.00 
54.00 
25.00 
62.50 

*  40. 66' 


25.00 
60.00 
75.00 
60.00 


20.00 
50.00 
80.00 
80.00 
40.00 
20.00 
50.00 
17.00 
20.00 
40.00 
60.00 
*100.00 
1 100. 00 
65.00 
90.00 


*And  interest  in  foil. 


t  And  42.50  per  cent  of  interests 


No.  79.— National  Banks  the  Affairs  of  which  were  Closed  during  the 
Year  ended  October  31,  1896,  with  Date  of  Appointment  of  Receiver, 
Total  Dividends  on  Principal  of  Claims,  and  Proportion  of  Interest 
Paid. 


Name  and  location  of  bank. 


First  National  Bank,  Anoka,  Minn 

First  National  Bank,  Brady,  Tex 

Corry  National  Bank,  Corrv,  Pa 

Puget  Sound  National  Bank,  Everett,  Wash « 

People's  National  Bank,  Fayetteville,  N.  C 

City  National  Bank,  Hastings,  Nebr 

First  National  Bank,  Ida  Grove,  Iowa 

Lloyd's  National  Bank,  Jamestown,  N.  Dak 

State  National  Bank.  Knoxville,  Tenn 

Mo  Grande  National  Bank,  Laredo,  Tex 

Pratt  County  National  Bank,  Pratt.  Kana 

First  National  Bank,  Bed  Cloud,  Nebr 

First  National  Bank,  Bockwall,  Tex 


Date  of  ap- 

pointment  of 

receiver. 


Apr.  22, 1889 
June  13, 1898 
Nov.  21, 1891 
Aug.  7,1895 
Jan.  20, 1801 
Jan.  14, 1891 
June  4,1805 
Sept  14, 1803 
July  29, 1898 
Oct.  3, 1891 
Apr.  7,1891 
July  16, 1891 
July  20, 1892 


Total  divi. 
dends  on 
principal. 

Proportion 

of  interest 

paid. 

Per  cent. 
75.85 

Percent. 

100.00 

80.50 

100.00 
72.50 

100.00 

34.25 

55.50 

100. 00 
37.00 

100.00 

70.50 

61.25 

35.00 
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No.  80. — Dividends,  Ninkty  in  Number,  Paid  to  the  Creditors  of  Insolvekt 
National  Banks  durinq  the  Past  Year,  with  the  Total  Dividends  in  each 
Case  up  to  November  1, 1896. 


Namo  and  location  of  banlc. 


Washington  National  Banlc, 
Tacoma,Waah 

Third    National  Banlc,  De- 
troit, Mich 

Taconia  National  Banlc,  Ta- 
coma,  Waah 

Merchants'  National  Banlc, 
Groat  Falls,  Mont 

State  National  BaniL,  Knox- 

Tille,Tenn 

Do 

Do 

First  National  Bank,  Willi- 
mantio,Conn 

First  National  Bank,  Texar- 

kana,Tex 

Do 

Do 

Maverick   National  Bank, 
Boston,  Mass 

First   National  Bank^    Ra- 
Tenna,  Nebr 

Oregon  National  Bank,  Port- 
land, Greg 

AlbnqnerqueNational  Bank, 
Albuquerqae,N.  Mex 

Lloyds   National   Bank, 
Jamestown,  N.  Dak 

Northern   National  Bank, 
Big  Kapids, Mich. 


Date  of  ap- 
pointment of 
receiver. 


Ang.26,18Q3 

Feb.    1,1894 

Dec.  14,1894 

July  20, 1803 

Jnly  29. 1803 

do 

do 


Apr.  23, 1895 

Apr.    1, 1895 

do 

do 


Superior   National^  Bank, 


Nov.  "2, 1891 
Apr.  10, 1895 
Deo.  12, 1803 
Aag.  11, 1893 
Sept.  14, 1893 
Aug.  5,1893 
Ang.   6,1895 


Jan.    2, 1895 
do 


Ang.  2,1895 

May    9,1891 

Jan.   14,1895 

do 

do 


Apr.  22, 1895 
do 


Jan.  29,1805 
do 


^''eat  Saperior,  Wis 
Central   National   Bank, 

Rome,N.Y 

Do 

Union  National  Bank,  Den- 
ver, Colo 

Keystone  National  Bank, 

l^hiladelphia.  Pa 

North  Platte  National  Bank, 

North  Platte,  Nebr 

Do 

Do 

First  National  Bank.  Dnblin, 

Tex 

Do 

First   National   Bank,  Red 

Cloud,  Nebr July  16, 1891 

First   National   Bank,   San 

Bernardino,  Cal 

Do 

Citixens'    National   Bank, 

Hillsborough,  Ohio 

First  National  Bank,  Red- 
field,  S.  Dak............... 

Do 

Do 

People's    National    Bank, 

FavelteviUe,  N.  C 

First  National  Bank,  John- 
son City,  Tenn 

Do 

Qonuan    National,    Bank, 

Lincoln,  Nebr 

First  National   Bank,  Mid- 

dlcMboro,  Kv 

State    National     Bank, 

Wichita,  Kans 

National   Bank   of   Kansas 
City,Mo 

Pratt    County   National 

Bank,  Pratt,  Sjuia 

FInt  National  Bank,  Day* 

ton,  Tana 


June  16, 1893 

Jan.  11,1895 

do 

do 


Jan.  20,1801 

Nov.  13, 1894 
do 


Dec.  19,1895 

Ang.  12, 1893 

June  29. 1894 

Mar.  18, 1895 
do 


Apr.    7,1801 
Oct  26,1803 


Dividends  paid  dnring  the  year. 


Date. 


Nov.  22, 1895 
Nov.  20, 1895 
Deo.  4,1805 
do 


Deo.  0. 1805 
Jan.  28,1896 
Jnly    1,1896 

Dec.  20,1896 

Jan.  8, 1896 
Mar.  4,1896 
Aug.  18, 1806 

Jan.  16,1896 

Jan.  18,1896 

do 

Jan.  23,1896 

Jan.  22, 1896 

Jan.  27,1896 

Jan.  29,1896 

Jan.  80,1896 
Sept.  8,1896 

Feb.  6,1896 

Feb.  10, 1806 

Feb.  14,1806 
May  14,1896 
July  28. 1896 

Feb.  35, 1896 
Aug.  25, 1896 

Feb.  25,1896 

do 

Oct.  21,1898 

Feb.  18,1896 

Mar.  10, 1896 
May  19. 1896 
Oct.  20,1896 

Mar.  12, 1896 

Mar.  24, 1896 
Aag.  8,1896 

Mar.  24, 1896 

do 

Mar.  30, 1896 


Amonnt. 


do 

Ang.  8,1806 

Apr.    1,1806 
Apr.   4,1106 


$5,450.70 

28, 168. 60 

10, 102. 10 

13,048.50 

20.736.52 

15,552.51 

0, 227. 76 

33,260.01 

10, 868. 04 
7, 273. 12 
8, 626. 03 

151, 993. 07 

0,006.77 

25. 279. 45 

62.726.92 

26,854.31 

12,035.11 

10. 040. 30 

46, 222. 20 
23,481.63 

138, 756. 45 

46,370.60 

0, 143. 02 
18,  287. 84 
18, 263. 52 

2,080.81 
1,780.81 

706.81 

17,718.94 
16,722.38 

16,737.69 

7, 993. 36 
10. 625. 88 
13, 119. 25 

8,608.87 

7, 843. 59 
7,843.58 

7,482.41 

1, 772. 87 

0,036.81 

89,867.20 
00,274.42 

206.00 

f,lM.M 


Percent. 


6.00 

8.00 

10.00 

10.00 

20.00 

16.00 

8.00 

10.00 

30.00 
20.00 
10.00 

2.00 
30.00 
10.00 
^.00 
10.50 

6.00 

20.00 

10.00 
6.00 

20.00 

2.00 

10.00 
20.00 
20.00 

80.00 
80.00 

1.25 

10.00 
10.00 

6.00 

10.00 
15.00 
20.00 

7.50 

10.00 
10.00 

10.00 

laoo 

6.00 

10.00 
10.00 

.60 

aoioo 


Total 
dividends 
paid  de- 
positors 


Propor- 
tion of 
intereit 
paid  de- 
positor!. 


Percent.  'Per ant. 
66.00   


49.00 

10.00 

30.00 

85.00 
lOlLOO 
100.00 

25.00 

60.00 
80.00 
9U.00 

89.60 

30.00 

40.00 

lOO.OO 

55.60 

75.00 

20.00 

76.00 
80.00 

20.00 

17.00 

30.00 
50.00 
70.00 

30.00 
60.00 

61.25 

40.00 
60.00 

65.00 

85.00 
50.00 
70.00 

72.50 

25.00 
35.00 

10.00 

65.00 

20.00 

65.00 
65.00 

70.60 

10.00 


100.00 


I 
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No.  80. — Dividends,  Ninkty  in  Number,  Paid  to  tor  Creditors  of  Insolvent 
National  Banks  during  tuk  Past  Year,  etc.— Continued. 


Nmd*  and  looation  of  banlc. 


First  National  Bank,  Day- 
ton, Tenn 

Stock    (J rowers'    National 
Bank,  Miles  City,  Mout . . . . 
Do 

First  National  Bank,  Wil- 
mlngtoo,  K.  C 

First  National  Bank,  Pella, 
Iowa < 

First  National  Bank, 
Marion,  Elans 

City  National  Bank.Qnanah, 
Tex 

Gulf  National  Bank,  Tampa, 
Fla 

National  Bank  of  Middle- 
town,  Pa ♦. 

National  Buik  of  the  Com- 
monwealth, Manchester, 
N.H 

Bellingham  Bay  National 
Bank,  New  Whatcom, 
Wash 

Fort    Stanwix    National 

Bank,  Rome,  N.  Y 

Do 

First  National  Bank,  Sonth 
Bend,  Wash 

First  National  Bank,  Anoka, 
Minn 

Humboldt  First  National 
Bank,  Humboldt,  Kans 

American  National  Bank, 
Sprinf^field,  Mo 

Chattahoochee  National 
Ban  k,  Colnmbns,  Ga 

Linn  Coantv  National  Bank, 

Albany,  Greg 

Do 

National  Bank  of  Pendlaton, 
Oreg 

Second  National  Bank,  Co- 
lumbia, Tenn  

State  National  Bank,  Ver- 
non, Tex 

Farmers*  National   Bank, 

Portsmonth,  Ohio 

Do 

Pozet  Sound  National  Bank, 
Everett,  Wash 

Chemical  National  Bank, 
Chicaffo,  111 

Black  Hills  National  Bank, 
Raoid  City,  a  Dak 

Hercnants'  National  Bank, 
Seattle,  Wash^ 

Liringston  National  Bank, 
Livmgston,  Mont 

Rio  Grande  National  Bank, 
Laredo,  Tex 

Wichita  National  Bank, 
WichiU,Kans 

Dover  National  Bank,  Dover, 
N.H 

Coiry  National  Bank,  Corry, 
Pa 

City  National  Bank,  Hast- 
ings, Nebr  

First  National  Bank,  Port 
Angeles,  Wash 

First  National  Bank,  Bed- 
ford  City,Va 

First  National  Bank,  North 
Manchester,  Ind 

Kearney  National  Bank, 
]Laama7,Nebr 


Date  of  ap- 
pointment of 
receiver. 


Dividends  paid  during  the  year. 


Date. 


Oct  25,1893    Oct.  26,1896 


Aug.  9,1803  '  Apr.  29, 
do Oct.  31, 

Dec.  21 

June  5 

Aug.  22 

Deo.  15 

July  14 

Sept.  24, 


Aug.  7 


Dec.    5 

Feb.    8 
do 


Aug.  17 

Apr.  22 

Feb.  15 

Feb.  28 

Deo.    7 

July  10 
do 


June  8, 

May  19 

Sept.  24 

Feb.    8 
do 


Aug.  7 
July  21 
July  13 
June  19, 
July  20 
Oct.  8 
Sept  5 
Feb.  7 
Nov.  21 
Jan.  14 
Apr.  28, 
May  2 
Oct  16 
Sept.  19 


1891    Apr.  30, 
1895   May    1, 

1893' do. 

1894   do. 


1893 
1894 

1893 

1895 
1896 


1893 
1889 
1896 
1894 
1895 
1893 


do 
.do 

.do 


1894 
1893 
1894 
1896 


1895 
1893 
1894 
1895 
1893 
1891 
1894 
1895 
1891 
1891 
1895 
1896 
1893 
1895 


May    5, 

do  . 

Aug.  21, 

May    6, 

May    4, 

May    7, 

May    8, 

May  13, 

May  19, 
Aug.  17, 

May  22, 

June  4, 

June  22, 

July  10, 
Oct.  15, 

July  14, 

July  20, 

July  24, 

Aug.  4, 

Aug.  8, 

Sept  8, 

Aug.  30, 

Oct   15, 

Sopt2a 

Oct     7, 

Oct     3, 

Oct     6, 

Oct    15, 

Oct   17, 


896 
896 

896 

806 


896 


.896 

896 

896 

896 

896 

896 

80G 
896 

896 

896 

806 

896 
H96 

896 

896 

896 

896 

896 

896 

896 

896 

896 

896 

896 

896 

896 

896 


Amount 


$4,554.84 

28,473.07 
9. 491. 02 

27,98L09 
5,  869. 41 
3, 780. 97 

11, 035. 47 
9,648.68 

16, 193. 34 

25, 162. 10 

9. 648. 78 

168. 098. 08 
117, 974. 58 

7,844.56 
981.45 

7,615.17 
10, 968. 14 
28, 955. 01 

26. 906. 68 
8, 995. 85 

6, 266. 81 

13,893.35 

4, 916. 45 

67, 040. 07 
44, 3G5. 87 

8,844.06 

66. 501. 69 
10, 737. 23 
74,029.95 

4, 209. 75 

1. 160. 79 
15,585.99 
24, 618. 95 
57, 459. 62 

5,207.45 
1, 085. 27 
13, 051. 16 
8, 503. 88 
0,143.44 


Per  cent. 


10.00 

15.00 
5.00 

5.00 

10.00 

10.00 

10.00 

15.00 

10.00 

10.00 

15.00 

30.00 
20.  00 

15.00 

.85 

25.00 

15.00 

20.00 

15.00 
5.00 

15.00 

10.00 

10.00 

25.00 
15.00 

100.00 

5.00 

25.00 

30.00 

5.00 

2.00 

10.00 

15.00 

10.50 

4.25 

20.00 

15.00 

10.00 

10.00 


Total 

dividends 

paid  de- 

poaitors. 


Per  cent, 
80.00 

45.00 
50.00 

60.00 

50.00 

60.00 

30.00 

100.00 

40.00 

85.00 

15.00 

30.00 
50.  UO 

15.00 

75.85 

25.00 

100.00 

20.00 

100.00 
100.  GO 

65.00 

35.00 

35.00 

25.00 
40.00 

100.00 

90.00 

25.00 

30.00 

55.00 

37.00 

40.00 

90.00 

80.50 

34.25 

20.00 

15.00 

85.00 

lQ.<y\ 


Propor- 
tion of 
int'ereHt 
pdid  de- 
positors. 


Ttr  cent. 


42.50 


100.00 
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No.  80. — Dividends,  Ninkty  in  Number,  Paid  to  the  Crbditoks  of  Iksolvknt 
National  Banks  during  the  Past  Year,  etc. — Con  tinned. 


Name  and  location  of  bank. 


Bakor  City  National  Bank, 
BakorCity.Orcg 


ly  J 

''My.     ^ 

National  Bank  of  Jett'erson, 

Tex 

Ninth  National  Bank.  Dallaa, 

Tex 

Columbia    National    Bank, 

Taooma,Waata 

City  National  Bank,  Fort 

WoHh.Tex 

Snmner    National    Bank, 

Wellington.  Kans 

Indianapolis  National  Bank, 

Indianapolis,  Ind 


Total 


Bato  of  ap- 
pointment of 
reoeivor. 


Ang.  2,1894 
Jane24, 18»6 
July  16, 1891 
Oct  8. 1805 
Apr.  10, 1895 
June  20, 1895 
Ang.  3,1893 


Dividends  paid  daring  the  year. 


Data. 


Oct.  20,1898 

do 

do 

Oct.  26,1800 
Oct  29,1896 
Oct  31,1896 
do 


Amount. 


$6,092.18 
16,043.65 
10, 448. 09 
34, 708. 66 
24,65.3.23 
4,947.04 
52,799.78 


*2, 210, 975. 19 


Per  cent. 


10.00 
10.00 
10.00 
29.00 

5.00 
10.00 

6.00 


Tnfal      *  iTOpor* 

dividends' .*j?°i 


P«r  cent.  Per 
60.00  i.... 


10.00 
45.00 
20.00 
20.00 
10.00 
50.00 


*  Exclusive  of  $240,964  paid  on  claims  proved  and  allowed  subsequent  to  the  date  of  declaration  of 
the  raapactiva  dividenda,  tha  total  amount  paid  daring  tbe  year  anaed  October  31  being  12,451,060. 
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No.  87.-— CoMPARATiVK  Statbmvitt  for  Two  Tkarb  of  ths  Traksactiosb  of  m 
New  York  Clkarino  Housk,  showing  Aogrbgatk  Amount  of  Clxardcgs, 
Aoorkgatr  Ualanxes,  and  the  Kinds  and  Amounts  of  Mokbt  Passing  a 
Settlement  of  thksk  Balances. 


Clearings,  me. 

Year  ended  October  1~ 

Increase  or 
decrease. 

Percentagei  t» 
baLioi-ea. 

1895. 

1896. 

1896. 

1S96. 

Aim«flrate  cleariiiES t28. 264. 379. 126 

129, 350, 894, 884 

1, 843, 289, 239 

410,000 

952,000 

1, 135, 750. 000 

706, 177, 000 

*$l.  086,  515. 758 

A ir«rr€*irato  bftlttBCAA  ....••« ••• 

1, 896. 574, 349 

1,415,000 

15, 436,  000 

1, 009, 405. 000 

870, 318. 000 

t53,  285, 110 

United  8Ute«  gold  aud  certifioates.. 

United  SUt«(i  Treasury  iiotea 

TreaHury  certiiicat«8  for  legal  tenders 
Legal  tenders  aud  minor  coin 

1 1.  005.  000 

1 14,  4S4,  000 

•126.  345, 000 

i  164,  141, 000 

•.1 
.9 

}    99.0 

}     0.01 
99.91 

*  Increase.  t  Deoreaie. 

No.  88.— Comparative  statkmknt  of  thr  Transactions  of  thr  New  Tori 
Clearing  House  for  Forty-turrr  Years,  and  for  Each  Y^ear.  Number  or 
Banks,  Aggregate  Capital,  Cleakings,  Balances,  Average  of  Daily  Clsab- 
INGS  AND  Balances,  and  the  Percentage  of  Balancks  to  Clearings. 


Year. 

No  of 
banks. 

CapitaL* 

Clearings. 

Balances  paid 
in  money. 

Arerage 

daily 
clearings. 

Avera^ 

daily  Ual- 

aDc«s  y>aid 

in  mouej. 

Bal 
anceets 
clear- 
ing!. 

PtreL 

1854 

60 

$47,044,900 

$6,750,455,987 

$297,411,494 

$19, 104, 506 

$888,078 

5.2 

1855 

48 

48  884. 180 

5.8152,912.098 

289, 604, 137 

17. 412, 052 

940,566 

5.4 

1856 

50 

52, 883,  700 

6, 906. 213,  328 

834, 714, 489 

22, 278, 108 

1,079,724 

4.8 

1867 

60 

64, 420, 2U0 

8, 833, 226, 718 

865, 313, 902 

26,  \m,  371 

1. 182, 246 

4.4 

1858 

46 

67,146,018 

4, 756, 664.  .386 

814. 238, 911 

15, 393, 786 

1,010,954 

47 

1859 

47 

67, 921, 714 

6,448,005,956 

863,984,688 

20,807,833 

1,  177, 944 

5.6 

1860 

60 

69, 907, 435 

7, 231, 143. 067 

880,083,438 

23,401.757 

1,232,018 

&3 

1861 

50 

68,  900, 605 

6,915,742.758 

853, 383, 9U 

19,269,530 

1, 151. 088 

6.0 

1862 

60 

08, 375, 820 

6, 871, 443, 591 

415, 590, 881 

28,237,682 

1, 344, 758 

6.0 

1863 

50 

68,  972,  508 

14.867,597.849 

077,020.488 

48, 428, 657 

2, 207, 252 

4.0 

1864 

40 

66. 586,  763 

24,097,196,666 

885, 719, 206 

77, 984, 455 

2,866,406 

17 

1865 

55 

80. 363, 013 

26,032,384,342 

1,035,765,106 

84,796,040 

3. 373. 828 

40 

1866 

58 

82, 370. 200 

28, 717, 146, 914 

1,066.135.100 

93.541,195 

3, 472.  753 

3w7 

1867 

58 

81,770,200 

28, 675, 159, 472 

1,144,963,451 

93, 101, 107 

3,717,414 

4.0 

1866 

69 

82. 270,  200 

28. 484, 268.  637 

1,125.455.237 

92,182,104 

8,642,290 

4.0 

1869 

60 

82,720,200 

87, 407, 028, 987 

1, 120. 318, 308 

121,461,893 

8,  637, 397 

8.0 

1870 

61 

83. 620, 200 

27,804,539.406 

1,036,484,822 

90,274,479 

3,  365, 210 

IT 

1871 

62 

84,420,200 

29, 300, 986, 682 

1,209,721,029 

96, 133, 074 

3, 927. 660 

41 

1872 

61 

84, 420. 200 

83, 844, 369. 668 

1,428,582.707 

109,884,817 

4, 638. 268 

4.1 

1873 

69 

83, 370. 200 

86,461,052,826 

1,474,508,026 

115,885.794 

4,818.064 

41 

1874 

59 

81,635.200 

22. 865, 927, 636 

1, 286, 753, 170 

74,00i,574 

4,205,070 

5.1 

1875 

69 

80,436,200 

25, 061, 237. 902 

1,408,608,777 

81,899.470 

4,  003,  297 

5.1 

1876 

69 

81,731.200 

21,597,274,247 

1, 295. 042, 029 

70, 849, 428 

4,218,;578 

8.0 

1877 

68 

71, 085, 200 

23,289,243.701 

1, 873, 996, 302 

76, 358, 176 

4.504,906 

5.0 

1878 

67 

63, 611, 500 

22,508,438,442 

1. 807, 843, 857 

78,785.747 

4,274.000 

5.8 

1879 

69 

60.800,200 

25, 178, 770, 691 

1,400.111,063 

82,015,540 

4,500,622 

5.0 

1880 

69 

60,475,200 

87, 182, 128, 621 

1,616,538,031 

121,510,224 

4.950,000 

11 

1881 

61 

61,162,700 

48, 565, 818, 212 

1,776.018,102 

159, 232, 191 

5,888.010 

3.0 

1882 

62 

60.962,700 

46,552,846,161 

1,695,000,245 

151,637.935 

5,196,440 

3.4 

1883 

64 

61,162.700 

40, 293, 165, 256 

1,568,083,196 

132, 543, 307 

6, 161, 129 

3.9 

1884 

62 

00.412,700 

84,092,037,838 

1,524, 930, 99i 

111,048.982 

4,967.202 

4.5 

1885 

64 

68, 612, 700 

25,250,791,440 

1,295,355,252 

82,789.480 

4,247.069 

5.1 

1886 

64 

59.312,700 

83, 374, 682, 210 

1,619,566,385 

109,067,569 

4,965.900 

40 

1887 

65 

60,862,700 

84,872,848,786 

1, 569, 626, 325 

114, 337, 209 

6, 140. 316 

4.5 

1888 

64 

60, 762,  700 

80, 863, 686, 609 

1, 570, 198, 528 

101,192,416 

6, 148, 192 

5.1 

1889 

64 

60, 762, 700 

34,796,465.529 

1,757,637,473 

114,839,820 

5,800,784 

&0 

1890 

65 

60, 812, 700 

87,660,686,572 

1,753,040,145 

123.074,189 

5,ri8.889 

47 

1891 

64 

60,772,700 

84,053,608,770 

1,584,635.500 

111,  651, 471 

5,195,520 

41 

1892 

66 

60,422,700 

86,279.905,230 

1,861,500,575 

118,561,782 

6,083,835 

SlI 

1893 

65 

60. 922, 700 

84, 421, 380, 870 

1,606,207,176 

113,978,082 

5,616,580 

49 

1894 

66 

61,622.700 

24, 230, 145, 368 

1,685,241.634 

79,704,420 

5,214,611 

15 

1895 

67 

62, 622, 700 

28, 264, 379, 126 

1,896,574,349 

92,870,096 

6,218.277 

171 

1896 

66 

60, 622, 700 

29, 350, 894. 884 

1,843,289.239 

96,232,442 

6,043,571 

IS 

Total. 

t67,663,800 

:i,102,864,012,832 

:51, 806, 942, 821 

183,688,487 

t3, 803, 068 

4.« 

*  The  capital  is  for  varioas  dates,  the  amonnts  at  a  uniform  dais  in  each  Tear  not  being  obtaiBaUs> 
t  Yearly  arerage  for  forty-three  years.  X  Totals  for  forty-three  years. 

No.  89. — Clbarino-Housb  Transactions  of  the  Assistant  Treasurer  of  thi 
United  States  at  New  York  for  the  Year  ended  October  1^  1896. 

Ezohaagee  received  firomdearinff  house $2661 519,  Off 

Balances  receired  from  clearing  noose 809,010 

Total 207.888.1SS 

Irxohanges  delivered  to  clearing  house ^^'^l^ 

Balaacas  paid  to  clearinR  \\0Tise ^^^^...^. nO7,10fit9i 


*  'Bsiuioos  WBS&aWl  ot  VugjilX  \«&>^«kv 
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Ko.  90. — Comparative  Statement  of  the  Exchakqe0  or  the  Clearing  Houbbs 
OE  the  United  States  fur  October,  1896,  and  October,  1896. 


Qeariaf  hooM 


New  York........ 

Boston 

Chioago 

PhiliidelphiA 

SiLonia 

Sun  Fnuaeltoo 

Baltimore 

Fittflborg 

Cinciimati 

6«lTe«ton 

Kiiiwiaii  Cit'7 

New  Orleane 

HlimeApolis 

Baffido 

Milwaakee 

Detroit 

LooisTiUe 

JBouaton 

ProTidenoe 

StPaol 

Clereland 

Denver 

Omaha 

Indianapolia 

llemphia 

Colambna 

Dallaa 

Naabville 

Hartford 

Portland,  Greg  . . . 

Fort  Wortk 

Peoria 

Waahington,  D.  C. 

St.  Joseph 

New  Haven 

Salt  Lake 

Boeheater 

SaTannah 

Springfield,  Maaa . 

Worcester 

Portland,  Me 

Norfolk 

Tacoma 

Lowell 

Grand  Rapida 

SioaxCity 

Syracnae 

Seattle 

Loa  Angelea 

Wflmington 

Lincoln 

Dea  Moinea 

Chattanooga 

Wichita 

NewBedfo^ 

Lexington 

Topeka 

Waco 

Birmingham 

Binchamton 

Saginaw 

Canton 

S^ngfield,Ohio.. 
Premont. ......... 

Bichmond 

Atlanta...^ 

Bay  City 

Akron 

Sionx  Pans 

JaokaoBTlUa 

Boekford... 

Nalantaiioo 

Haatinga  .^ 

Helena 

Spokana 

Fargo. 


Sxchangea  for  month  ended 
October  31— 


1896. 


rargi 


Biver. 
Total 


Decreaae 


$2, 613, 
402, 
378, 
272, 

»«, 
63, 
62. 
61. 
48, 
15, 
46, 
41. 
M. 
19, 
20. 
24, 
24, 
14, 
25. 
22, 
23, 

8, 
16, 

8, 
11, 
13, 

e. 

4. 
9, 

7, 
2, 
6, 
8, 
5, 

6, 

1«, 
6, 
6. 
6. 
6, 
2, 
2, 
3. 
2. 
4, 
2, 
4, 
2, 

1, 
4, 
1, 
1, 
2, 
1. 
1. 
7. 
1, 
1. 
1, 


9. 

7, 

1. 

1. 

1, 

2, 
2, 

4, 


816,677 
768,838 
545, 617 
965,207 
194,530 
129,138 
165,462 
906,682 
280, 4S0 
787.450 
222,166 
942,006 
511,036 
094,502 
291,193 
930,842 
401,868 
462, 782 
881,300 
678,744 
836, 781 
887.444 
878.436 
487,237 
360.350 
872,900 
099.600 
238,637 
676,588 
806,986 
852,095 
860,662 
850.430 
125,864 
987, 770 
705, 061 
615,907 
338,453 
306,817 
277,737 
219,467 
315.532 
657,190 
586,928 
090,292 
385.492 
282,450 
470. 849 
044.931 
862.860 
100,429 
554,571 
042, 76t 
555,783 
734,363 
262,722 
787,  322 
135.116 
984,632 
839, 800 
254,509 
758,206 
599.200 
317,905 
150, 412 
364,733 
972,786 
068,000 
387,666 
029,150 
776,004 
093. 145 
363,000 
363,721 
864,252 
659,560 
236,979 


4, 585, 171, 290 


1895. 


$2,933,618, 

457,456, 

427,455, 

366.649, 

112, 754, 

67,306, 

65,388, 

71,952, 

57, 516, 

17,  270, 

51, 102. 

63,086, 

52, 69L, 

21,413. 

24,562, 

30, 701, 

27,185, 

13. 101, 

81, 774, 

22.241, 

29, 572, 

12.447, 

19,445, 

9,624, 

10,419, 

19,076, 

6,033, 

4,219, 

12.207, 

6,656, 

2.483, 

8.124, 

0. 844, 

6,682, 

8,025. 

5,646, 

7,710, 

17.983, 

7,375, 

7.040, 

6.617, 

6.187, 

2.728, 

8,488, 

8,866, 

2.963, 

4,913. 

2,400, 

5, 316. 

3.507, 

1.767, 

6.085, 

1.162, 

1,489, 

2,782, 

1,522, 

2,116, 

5,427, 

2,213. 

1,573. 

1,829, 

859, 

778, 

265. 

10, 328, 

7,555, 

1,667, 

1,838, 

417. 

1,109, 

958, 

1,213, 

.345. 

2.531, 

2.106, 

773, 

4.222, 


760 
495 
423 
689 
702 
667 
420 
523 
550 
693 
724 
629 
597 
228 
276 
870 
266 
679 
300 
711 
634 
990 
013 
U2 
875 
200 
945 
876 
408 
774 
848 
778 
581 
000 
808 
292 
530 
264 
132 
562 
188 
554 
473 
065 
438 
402 
676 
712 
345 
369 
862 
003 
648 
700 
411 
358 
775 
381 
303 
200 
623 
297 
734 
062 
591 
527 
186 
200 
607 
849 
003 
740 
860 
769 
202 
651 
743 


5,229,161,280 
4,ba5,'n\.*2.«) 


Compariaona. 


Increaae. 


$1, 361, 103 
""'437,033 


941,484 


63.655 
18, 761 

*^2,*i60,"2i2 


58.759 


127,978 


70, 137 


66,083 


Deoreaae. 


1,707,735 


62.843 


17,140 


759,050 
'"i4,'236 


l,«ft,^»ft 


$319, 802, 183 

54,687,657 

48, 909, 806 

03, 694, 482 

16, 560, 172 

4, 177, 529 

3.222,958 

10.045.841 

9, 256. 100 

1, 483, 243 

4,880,558 

21, 143. 623 

181, 561 

2.318,726 

4,271,083 

5,771,028 

2.783,407 


5.893,000 


5,735,853 
8, 560, 546 
2,566,577 
1,036,906 


5, 203, 300 


2,530,820 


631,753 
1,264,116 

494. 151 
1, 556, 136 
1,088,038 


1,094,623 

1.644,811 

?,  069. 715 

762. 825 

397,731 


71,283 
901,137 
776, 146 
667, 910 
631, 226 


1.271,414 
654,609 
666.033 
530,432 
119,898 


48,048 
259,636 
829,453 


228,671 
233.900 
575, 114 
101, 031 
179, 525 


1, 178, 179 
190,794 
694,400 
270,200 
30, 051 
80,690 
181, 999 
120,595 


168,048 
'ii4.'09i 


1  .^A.'l.^:?^. 


wa,ft»a,vi'o\ \  ^^^'»^^'*"^^ 
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No.  91.~COMPARATl  VR  STATEMENT  OF  THE  EXCHANGES  OF  THE  CLEARING  HOUSRS  OF 

THE  United  States  for  Weeks  ended  Octoker  31,  1896,  and  October  25,  1895. 


Clearing  honse  at^ 


Exchanges  for  week  ended — 


October  31, 1896.  October  25, 1805. 


New  York 

Boston 

Chicago 

Philadelphia 

SuLonis 

San  Franoiaco  — 

Baltimora 

Pittsburg 

Cincinnati 

Oalveston 

Kansas  City 

New  Orleans 

Minneapolis 

Bnfblo 

Milwaakee 

Detroit 

LonisTille 

Houston 

Providence 

St.  Paul 

Cleveland 

Denver 

Omaha 

Indianapolis 

Memphis 

Colnrobus 

Dallas 

Nashville 

Hartford 

Portland,  Orcg — 

Fort  Worth 

Peoria 

Washington,  D.C. 

St.  Joseph 

New  Haven 

Salt  Lake 

Rochester 

Savannah  


Springfield,  Mass. 
Worcester i. . 


Portland,  Me.... 

Norfolk 

Tacoma 

Lowell 

Orand  Rapids.... 

SionxCity 

Syracuse 

Seattle 

Los  Angeles 

Wilmington 

Lincoln 

Des  Moines 

Chattanooga 

Wichita 

New  Bedford 

Lexington 

Topeka 

Waco 

Birmingham 

Binghamton 

Saginaw 

Canton 

Springfield,  Ohio. 

iEremont 

Richmond 

Atlanta 

Bay  City 

Akron 

Sioiix  Falls 

Jacksonville 

Rockford 

Ealamaaoo 

Hastings 

Helena 

Spokane 

Fargo 

FallRiver 


Total 


$585, 655, 122 

81, 243, 448 

81, 430, 162 

55. 916, 559 

18,971,095 

14, 725, 143 

13, 226. 366 

12, 498, 352 

9, 970, 160 

3, 529. 100 

9, 185. 321 

9,474,131 

9,913,319 

3, 877, 841 

4, 165. 565 

6,  OT.^  H18 

5, 181, 0:)4 

3, 730, 663 

4,213,400 

4, 836, 073 

4,792,698 

1,654.807 

3, 663.  305 

1,841,888 

2,112,905 

2;  790, 400 

1, 588. 043 

838. 887 

1, 667.  936 

1, 793, 128 

623,764 

1, 363, 803 

1,592,462 

1. 194, 817 

1, 384, 155 

1, 463, 696 

1.  819, 891 

3. 089, 102 

1. 102. 123 

1,  201, 6.W 

1,427,372 

1, 391, 948 

658,662 

461,084 

575, 926 

493, 085 

881.545 

484, 379 

813, 728 

530. 306 

216,162 

910, 417 

194, 951 

410,981 

423,434 

801,807 

879,081 

1,024,482 

357,589 

259,500 

280,003 

134.944 

121, 159 

67,102 

1,856.174 

1, 443, 691 

205, 119 

277,400 

66,610 

216.796 

127, 745 

205,872 

78,213 

477.916 

547,742 

116,778 

781. 315 


993, 108. 827 


$641,824, 

1C6, 158, 

92,542. 

81, 792. 

24,460, 

13,611, 

13, 467, 

16.726. 

12. 061, 

4,034. 

11, 172, 

17,  339, 

10, 761, 

4, 553, 

5,704, 

6, 140, 

5,539, 

3.487, 

7, 618. 

4,814, 

«,481, 

2,685, 

4.281. 

2,266, 

2,246, 

4,031. 

1, 327, 

036, 

3,313, 

1.182, 

706, 

1,607, 

1,821, 

1, 433, 

1,702, 

1,204, 

1,577, 

3.451. 

1,488, 

1,484, 

1,336, 

1,120, 

667, 

032, 

785, 

650, 

1.057, 

492, 

1,087. 

700, 

417, 

1,141, 

239, 

366, 

646, 

272, 

402, 

864, 

MO, 
337, 
387, 
140, 
137, 

61, 

2,103, 

1,607, 

253, 

883, 

60, 
220, 
202, 
257. 

73. 
485, 
424, 
154, 
876, 


010 
568 
623 
431 
115 
990 
973 
726 
450 
637 
081 
463 
849 
166 
668 
686 
051 
488 
200 
278 
684 
824 
654 
570 
479 
500 
608 
6.35 
526 
926 
617 
692 
196 
000 
624 
307 
746 
423 
031 
074 
783 
506 
831 
466 
150 
114 
426 
022 
036 
014 
851 
422 
066 
260 
210 
747 
367 
848 
046 
100 
570 
081 
218 
758 
124 
074 
148 
644 
010 
170 
324 
727 
027 
044 
628 
072 
003 


1,140,650.281 
903,108,827 


Comparisons. 


Increase. 


$1, 113. 153 


243,165 


21,705 


260,435 
'610,202 


160,208 


00.580 

271,443 

00,831 


64.712 

20. 066 

i60.'634 


15,344 


7,609 


4.286 


3,264,670 


Decrease .\ -\      \^^.\^\A^^. 


Decrease. 


$65,071,888 

24,915,120 

11.112,461 

25, 875, 872 

5.470,020 


241. 007 
4,228,374 
2,091.300 

505.537 
1, 086. 760 
7, 865, 332 

848,030 

675.325 
1,  539, 103 
1,064,868 

356, 917 


3, 404, 800 


1,688,086 

1,031,017 

618,340 

424,682 

133,574 

1. 232, 100 

"07,'748 
645,590 


82,853 
243,889 
228,734 
238,183 
318,469 


257.855 
362,321 
386.808 
282,435 


470.782 
209,224 
157.020 
175,881 
7,643 
274,207 
179.609 
201,689 
231,006 
44,  US 


122.785 


23,288 


202.466 
77,600 

107,486 

2,137 

16.059 


336.950 
64, 2W 
48,029 
46, 141 


8,374 
74,579 
51,853 


7.128 


88.194 
94,688 


159,706,134 
3,264, 619 


156,441,454 
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No.  92. — Comparative  Statement  of  the  Exchanges  of  the  Clearing  Houses 
OF  the  United  States  for  Years  ended  September  30,  1896,  and  September 
30, 1895. 


Clearing  hoase  at — 


New  York 

BoBton 

Chicago 

Philadelphia...:.. 

8t.LoniA 

Ban  Francisco  — 

Baltimore 

Pittabarg 

Cincinnati 

Galveston 

Kansas  City 

New  Orleans 

Minneapolis 

Buffalo 

ICilwankee 

Detroit 

Louis  vUle 

Houston 

ProTidence 

St  Paul 

Clereland 

Denver 

Omaha 

Indianapolis 

Memphis 

Columbus 

Dallas 

NashvUle 

Hartford 

Portland,  Oreg 

Fort  Worth 

Peoria 

Washington,  D.C. 

St.  Joseph 

NewHaren 

Salt  Lake 

Bachester 

Sarannah 

Springfield,  Mass. 

Worcester 

Portland,  Me 

Norfolk 

Taooma 

Lowell 

Grand  Rapids 

Sioux  City 

Syracuse 

Seattle 

Los  Angeles 

Wilmington 

Lincoln 

Des  Moines 

Chattanooga 

Wichita 

New  Bedford 

Lexington 

Topaka 

Waco 

Birmingham 

Binghamton 

Saginaw 

Canton 

Springfield,  Ohio. . 

Fremont 

Richmond 

AtlanU 

Bay  City 

Alotm 

Sionx  Falls 

JackaonTille 

Rookford 

Kalamazoo 

Hastings 

Helena 

Spokane 

Fan^ 

FalfBiTor 


Total 


Exchanges  for  year  ended  Sep- 
tember 39— 


18M. 


$29, 

3, 
1, 


Increase 1,105,125,000  \ 


850,89i,S84 

554, 116,  IM 

538,605,883 

383,903,888 

182,015,148 

692, 806, 487 

718, 880,  iOO 

773,459,833 

603. 546. 400 

131,305,947 

509,  330, 339 

327,544,213 

395,656,444 

326, 904, 906 

245, 298, 034 

310, 508, 887 

210,717,076 

123, 331,  844 

270, 278, 200 

235,018,342 

311,826.215 

128.834,504 

217,869,949 

167,437,879 

105, 522, 257 

182,006,800 

64,567,408 

48.985,466 

124, 246, 587 

57,501,146 

33,  667, 197 

91,429,850 

99, 058, 456 

64, 195, 150 

77,953,211 

66,630,140 

81,157,933 

129, 525, 745 

72, 139. 858 

71, 683, 387 

66,U10,277 

50,951,074 

27, 532, 216 

33,151,013 

40,914,070 

27, 337, 657 

52, 714»  727 

28, 311, 616 

61, 356, 143 

36, 752, 420 

16, 927, 080 

51,  26G,  436 

12, 991, 747 

21, 055, 427 

24, 133, 134 

16,  334, 353 

21.267,564 

87, 819, 554 

21. 193, 268 

17, 019, 400 

15, 080, 622 

0, 003, 736 

7,987,810 

3, 090, 291 

115, 412, 712 

70,173,044 

13, 284, 356 

12,467,200 

4, 251, 395 

14, 398, 131 

10, 960, 592 

14, 362,  573 

3,181,064 

28, 207, 295 

22,706,983 

5, 591. 388 

42, 778, 311 


61. 
50, 


977, 799, 114 
872,674.108 


1895. 


^.264, 

4,500, 

4,541, 

a,  395, 

1,218, 

871, 

685, 

711, 

663, 

187, 

668, 

451, 

887, 

213, 

243, 

815, 

233, 

134, 

260, 

200, 

284, 

187, 

194. 

65, 

92. 

180, 

62. 

49, 

113, 

58, 

88, 

104, 

92. 

70, 

76, 

•3, 

78, 
118, 
72, 
65, 
64, 
40, 
29, 
32, 
42, 
27, 
49, 
25, 
57, 
36, 
19, 
52, 

11, 

22, 

20, 

18, 

22, 

44, 

18. 

17, 

18, 

9, 

9. 

3, 

119, 

16, 
13. 

3, 
17, 
10, 
12, 

3, 
29, 
17, 

6, 
40. 


879, 126 
303, 920 
435,624 
864,543 
425,682 
892,105 
004,866 
773,043 
228,600 
266,144 
815,338 
679,488 
201,924 
711,675 
696.257 
095,750 
307,227 
312, 725 
573,700 
918, 323 
952, 386 
348,228 
796, 711 
065,521 
108,024 
186,800 
565,585 
290.302 
250,427 
842,285 
706, 591 
619,761 
962,873 
140,854 
881,376 
613, 756 
207,588 
076,272 
296,666 
800,192 
169,548 
803,472 
600,378 
095,273 
562, 377 
996,454 
649, 177 
604,387 
046.832 
123,257 
18:3, 676 
952, 947 
754, 934 
842,387 
912,585 
076,  698 
851, 075 
238,587 
013,509 
731,000 
241, 001 
094,780 
307,450 
850,417 
371, 416 
600, 166 
583,588 
403,100 
815,009 
806,680 
772,194 
985,102 
885,816 
567,259 
946,651 
854,764 
963,589 


50,873,074,108 


Comparisons. 


Increase. 


$1,086,515,758 


20, 914, 382 
33, 804, 734 
61, 686, 790 


515, 001 


58, 454, 52U 

13, 193, 321 

1.601,777 


704,500 
25, 090, 019 
86,373,829 


23, 073, 238 

32, 372, 358 

18,414,233 

1,820,000 

2,001,823 


10,996,160 


0,095,683 


2,071,835 

3, 016, 393 

2,950,345 

11, 450, 473 


5,883,195 
1, 900, 734 
1,147,602 


1,055,740 


3, 065, 550 

2. 707, 229 

4,309,311 

629, 172 


1, 236,  813 
3,226, 549 


2, 279, 759 


8, 573, 758 


936,386 


188,898 
1,377,471 


4, 760, 832 
"i,*8i4,*7i2 


1,493,803,698 
«8ft,YlV^»^ 


Decrease. 


$45,187,811 

2,929,741 

11,060,737 

30, 410, 536 


49, 682, 100 
5,  870. 107 


124. 135, 275 


4, 586. 863 
22.  590, 151 
10,060,881 


8,  513. 724 


354,836 


1,341,139 

5, 039.  39 1 

13,189,911 


5, 945, 193 


156, 808 


2, 058, 162 


1, 638, 307 
658,797 


2,256,496 
1,686,511 


1, 786, 960 


1,  742, 345 
1.583,511 
6,419.  033 


711,600 

3, 160. 379 

91, 044 

1, 319, 640 

260,126 
3, 958, 704 


8,299,232 
935. 900 


8,408,549 


204,752 
1,859,964 


763,876 


888vl78^6KT 


.\v,V&>VXbxW3^ 


ABSTRACT  OF  REPORTS  OF  CONDITION 


or 


State  Banks,  loan  and  Trust  Companies,  Savings  aDd  Private  Banks, 


1895-96 


ARRANGED  BY  STATES,  TERRITORIES,  AND 
GEOGRAPHIOA-L  DIVISIONS. 


NoTK. — Retereoce  marks  ia  the  tables  following  indicate  the  character  ol  the  source  of  information 
Arom  which  reports  were  receiyed. 
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TABLE  I. 


Abstract  ok  Reports  of  Condition  of  State 


StatM,  eto. 


Rhode  IsUnd. 
Connecticat . . 


Bate  of  re- 
port. 


Not.  19, 18t5 
Oct.     1, 1806 


Total  Eastern  States 


New  York May  27,1896 

New  Jersey July  11, 1896 

PeuDsyWania Nov.  12,1895 

Delaware* Jaiie30,1896 

Maryland* do 


Total  Middle  States. 


Virginia 

West  Virginia  . . 
North  Carolina. . 
South  Carolina  a 

Oeorgiaa 

Florida 

Alabama* 

Mississippi 

Louisiana  6 

Arkansas* 

Kentucky  « 

Tennessee* 


Total  Southern  States. 


Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansase 

Nebraskao 

North  DakoUe. 
South  DakoU... 


Total  Western  SUtes. 


Washington*  . 

Oregon* 

Califomia 

Montana 

Wyoming 

Utah* 

Colorado 

Arizona 

New  Mexico*. 
Oklahoma  e — 


Total  Pacific  States^ etc. 


Grand  total. 


July  14,1896 
Oct  1, 1896 
July  14,1896 
June  30, 1896 

do 

Aug.  1,1896 
June  30, 1896 
Sept  26. 1896 
June  30, 1896 

do 

do 

do 


Num- 
ber of 
banks. 


Oct 

July 

June 

July 

May 

June 

July 

Aug. 

June 

June 

June 

June 


7,1895 
23,1806 

3,1896 
14,1896 

2,1896 
80.1896 
14.1896 
10,1896 

1,1896 
80, 1896 
27.1896 

6,1896 


June  30, 1890 

do 

July  31,1890 
June  30, 1896 

do 

do 

July    6,1896 
June  30. 1896 

do 

do 


6 

8 


14 


216 

21 

83 

2 

10 


832 


86 
69 
41 
22 
86 
20 
10 
75 
20 
21 
188 
48 


BISOUBCE8. 


Loans  on 
real  estate. 


Loans  on 

collateral 

security 

other  than 

real  estate. 


All  other 
loans  and 
discounts. 


$1, 235, 568 
5, 148«  409 


OTer- 
drafts. 


$13,496 


6,383.977  ,       12,496 


$1, 573, 847 

165.734 

45,025 


18,026,973 


711,741 


1,784,606 


171, 760 
590,080 


625 


123 

09 

104 

178 

126 

201 

154 

481 

395 

438 

72 

80 


369,707 


134,327 
675, 035 


618,362 


2,459,261 


9, 814, 132 


6,232,927 
1.251,729 


2,454  I  17,298,788 


14 

1". 

174 

7 

5 

9 

31 
7 
6 

15 


222, 612 

220, 017 

20,059,794 


502, 0?9 
"63,'i9i 


283     21.067.603 


3,708 


42,610,848 


10, 638, 714 


514,065 
2,576,351 


203.731 


154,907 
299,073 


1,848,920 


5. 097, 047 


179,  804, 946 

7,401,420 

18, 934,  748 

1, 161.  651 

1, 05U.  606 


223,300 
11,271 
73.994 


209,273^571       308.496 


17, 666, 925 

10, 852. 874 

4, 573, 198 

2,540.795 

2.  835. 077 

1,156.200 

202,726 

7.465.654 

6. 638, 614 

968.577 

83.604,180 

4,071,730 


87.007  i 

61,012 

74.782 

72,661 

57,162 

18.875 

11.010 

902,966 
31,326 
34.306 

257,734 
66.882 


92,063,640 


56,980.217 
15,203,582 


27.818,899 
10, 188, 234 
25.060.584 
40. 596, 610 
24,915.533 
20.266,462 
25,362,832 


16,971,613 
2, 775. 817 
1,932,536 


72, 183, 799 


332,869 

150.474 

16,318,464 


606,902 


59.561 


17,467,260 


105,886,820 


195. 888, 119 


151,256 

610,964 

89, 159. 119 

1.006.205 

168,838 

470,093 

3,109,457 

660.806 

195,047 

227,636 


1,766,723 


142,336 

174.838 

244,811 

209.437 

289,843 

356,344 

176,661 

919,331 

258,642 

94,967 

37.554 

52.593 


2,957,359 


17„45« 
16,571 


45, 559, 421 


649,168,728 


66,6S6 

4,145 

115.266 

82,457 

69.101 

1.840 

3.867 


315,829 


5,849,902 


aTJnoi&oiaL 


6  bemiofildaL 


tflsdudea  private  ImaIu. 
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Tx\BLE  I. 
Banks  in  the  United  States,  1895-96. 


BX80UBCBS. 

United 
States 
bonds. 

State, 

county, 

and 

municipal 

bonds. 

Railroad 

bonds  and 

stocks. 

Bank 
stocks. 

All  other 

stocks, 

bondti,  and 

secarities. 

Due  from 
other  banks 
and  bank- 
ers. 

Keal  estate, 
furniture, 

and 
fixtures. 

SUtes,  etc. 

$98,722 

$83,715 
1,483,575 

$130, 058 
1, 278, 952 

$143, 780 
179, 750 

Hhode  Tslnnd. 

$33. 242 

(JotinBCticat^ 

33,242 

98,722 

1.567,290 

1,409,010 

323,530 

18,515,396 

979.299 

15,198,183 

'"*4ii,928* 

24, 708, 600 

969,225 

5,496,576 

136, 149 

839, 972 

8,668,964 
421.256 

2,684,286 

43,128 

187,793 

New  York. 

New  Jersey. 

PennnvlvAnlA.. 

98,827 

1,000 

60,000 

$17,580 
2,700 

$5,666 
43.000 

2,606 
54,070 

DelAvrnre. 
Maryland. 

159,827 

20,280 

48,000         56,576 

35,104,806 

81, 650, 522 

11, 805, 427 

34,030 

2,031.082 

971, 056 

96,505 

283.849 

844, 770 

144,204 

962 

647,871 

644,885 

11,276 

3, 470, 387 

88,850 

1,963,538 

1, 706, 639 

667.587 

254.228 

751, 162 

228.021 

160,  079 

1, 142, 286 

150, 207 

509,869 

6, 971, 189 

1,593,979 

967.231 
963,914 
308,543 
155,392 
484, 216 
181,778 
51,348 
644,054 
441.038 
108,061 
2,406,765 
303,498 

Virginia. 
West  Virginia. 
North  Cnrolina. 

p 

12,000 

45,972 
55,962 
79,970 

South  Carolina. 

2,800 

12,450 

21,080 

Georgia. 
Florida. 

A  labania. 

16,063 

463,937 

71.488 

137,402 

Mississippi. 
Xtonisiana. 

20,750 

21,420 

Arkansas. 

Kentucky. 
Tennessee. 

10, 519 

"'"i9,i75 

5,829  j    128,537 

108, 162 

873,906 

18,279 

171, 037 

8, 535, 106 

16,118,784 

6, 915, 858 

108, 809 

71,400 

150 

202. 486 
57,586 

3, 169, 137 

832.404 

075,704 

27,911.145 

2, 100, 171 

6, 015, 802 

2, 027, 738 

5,260,041 

9.238,047 

4. 293, 064 

2,937,040 

3, 866, 469 

12, 866. 132 

8, 526, 177 

2, 842, 691 

486,325 

427, 367 

1,480,778 

595,  649 

915,473 

2, 808,  762 

1,990,240 

1, 791, 063 

2.448,642 

3, 942, 290 

2, 478, 859 

2, 223, 702 

337, 719 

382,159 

Ohio. 

Indiana. 

Illinois. 

Michigan. 
Wisconsin. 

Iowa. 

15,226 

102, 131 

33,620 

805,233 

5,939,966 

378,240 

Minnesota. 

Missouri. 

Kansas- 

Nebraska. 

75,668 
130.009 

North  Dakota. 

South  Dakota. 

831,426 

2«0  072 

42,317,107 

53.786.733 

21.485,236 

118.237 

3,460 

50,560 
46,230 
6, 896, 430 
18. 790 
12, 132 
77.360 

164,508 

179, 130 

11,533,320 

144,820 

53, 156 

152, 693 

1, 188, 077 

121, 492 

159. 838 

49, 782 

203, 602 

359,822 

8,841,967 

66,711 

16.442 

238,781 

496,140 

54,239 

21,846 

69.378 

Washington. 

Oreeon. 

California. 

80.589 

...i . . . . .. 

28,531 

23,758 

Montana. 

Wyoming. 
Utah. 

5.700 

13, 696 

Colorado. 

60,000 

50,185 

974 

36,  721 

Arizona. 

New  Mexico. 

*'"'  7,' 344 

Oklahoma. 

94, 231        229. 926 

1 

17, 146 

7,189,328 

13, 746, 816 

10.368,428 

1 

726,888     1,384,186 

66.279 

343.481 

04. 713, 727 

110,711,865 

50, 898, 479 
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TABLE  I, 
Abstract  of  Reports  of  Condition  of  Stati 


BESOUBCS8. 


States,  etc. 


,  Carremez* 

I  penses  and 

taxes  paid. 


Rhode  Island 
Connecticut  . 


$67,402 
16,23] 


Total  Eastern  Stat'.s 


83,033 


Cbecks  and 

other  cash 

Items. 


New  York.... 

New  Jersey... 
PcnnsylTsi&ia. 
Delaware  a  ... 
Marylanda... 


899,383 


3,907 
19,630 


Total  Middle  Statcn. 


922,920 


Virginia 

West  Virginia . . . 
North  Carolina  . . 
South  Carolina  a. 

Georgiaa 

Florida 

Alabamaa 

Mimissippi 

Louisiana^ 

Arkanaasa 

Kcntaokyc 

Tennessee  a 


74.832 

121. 841 

26,963 

37,286 

77,549 

37. 441 

24.231 

156.094 

11.316 

28.253 

151, 783 

46,009 


Total  Southcru  States . . 


794. 198 


Ohio 

Indiana — 
Illinois  — 
Michigan . , 
Wisconsin 
Iowa 


Minnesota 

Missoari 

Kaunas  6 

Nebraskae 

North  Dakota  c. 
South  Dakota . . 


270. 945 
115, 656 
177, 403 


190,923 


205.038 


349,482 

482. 710 

63.463 

85.617 


Total  Western  States >    1, 941, 236 


Washington  a 

Oregon  a 

California 

Montana 

Wyoming 

Utah  a 

Colorado 

Arizona 

New  Mexico  a 
Oklahoma  e..., 


24,244 
13,146 


Total  Pacific  States,  etc 


43 

2,61B 

7,242 

39. 449 

15,038 

407 

9.555 


111,737 


$157,476 


157, 476 


18, 686, 788 
38.951 


106,993 


18. 832, 732 


246,  827 

102. 914 

120,665 

10,927 

96,607 

26,877 

834 


131, 159 


1, 972, 925 


385, 810 
116, 483 
987, 226 
040, 470 
334,442 


383,584 

1,761,069 

181, 207 

615. 013 


11,276 


5, 416, 580 


19,256 
5.600 


346 

1,898 

76,788 


11.859 
6,926 


Cash  on  hand, 


Grand  total 3.853.724         26,502,386 


$96,357 
361,948 


437,355 


35,148, 

493. 

2,945, 

41. 

293, 


076 
089 
808 
5U4 
330 


38,921,807 


1, 411. 
1.220, 

413, 

288. 

509. 

163, 

78, 

1,319, 

1,366. 

212, 
4,786, 
1.076, 


968 
531 
594 
118 
826 
974 
244 
280 
U02 
780 
706 
823 


12. 848, 755 


2,901.230 

1, 370, 415 

3, 144, 778 

4,464,095 

2,540.520 

1.635,468 

2,587,438 

10,401,757 

2, 065, 074 

1,28->,180 

301.846 

262,862 


32,957,663 


119.814 

77,760 

14, 654. 183 

121. 274 
15,  202 

101.202 

502. 521 
99,662 
49,348 

112, 145 


122,673         15.853,111 


101.038,641 


Another 
resources. 


$37,534 


Total 
resooroes. 


$1,892,135 

8,672,079 


37,534 


10,564.215 


],  904,  201 

9.728 

160,750 


288.459.744 

10,324.239 

57.022.931 

1.578,I» 

4,236.9B8 


2,083.778       361,612.061 


58,746 
5,611 


6,894 
28.445 


7,151 
5.003 


2,723 
270,760 


24.561.186 

15,496,391 

6.339,8» 

4,391,447 

a,  467, 545 

1,957.480 

1.200.023 

12,644.507 

10,653,227 

2,961,423 

51,648,744 

9.787,021 


386.032  I    150,106.809 


105,508 
0,951 


00,634 


28,717 


110,262 
60,311 


24, 376 


52,416,062 
15,560,253 
36,706.170 
85.957.566 
36,715,309 
26,906,377 
35,879.843 
09.145,820 
25,836.874 
24,582,087 
4,077.822 
3,306,794 


408,849       447.232,967 


17. 878 

26,402 

4,958,340 


89,885 
432, 838 


500 


6,525.061 


8, 442, 054 


l,445.74S 

1.686.7U5 

122.421.616 

1,  466, 110 

274.426 

2,456,627 

5.800,939 

1,042.383 

558,487 

516.428 


137,609,462 


1,107,187,508 
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TABLE  I. 


Banks  in  thb  United  States,  1895-96— Continued. 


TJABIUmS. 

Capital 
■tock. 

Surplus 
fund. 

Other 

undivided 

profits. 

DiTldenda 
unpaid. 

Depoaita 

aubjeotto 

check. 

Due  to  other 

banka  and 

bankers. 

All  other 
liabilities. 

States,  sto. 

$916,676 
2,240,000 

$156,592 
844,624 

$4,050 
6,891 

$735,468 
6,091,727 

$78,468 
519,337 

d$974 

Rhode  Island. 

$470,000 

Conneoticat. 

8,156,675 

470,000 

500,216 

11,350 

5, 827, 195 

597, 805 

974 

31,420,700 

1,732,300 

8,415,050 

344,000 

1.034,750 

20,279,880 

946,850 

4,665,028 

399,029 

325,845 

9, 280, 154 
266.207 

1,360,954 

34,560 

128,766 

192,672,448 

6, 723, 859 

40, 086, 517 

758,489 

2,638,122 

84,066,731 

207,637 

574,001 

42,081 

82, 701 

730, 831 

831, 151 

1,831,002 

New  York. 

26,235 
90,289 

New  Jerse J. 

Pennsylvania. 

Delaware. 

14, 101 

2,703 

Maryland. 

42,946,800 

26. 616, 632 

11,070,641 

130,625 

242,879,435 

35,063,151 

2,004,777 

6,241,365 

3,265,550 

1,997,685 

1, 392, 250 

2,856,517 

565,000 

464,000 

8,419,314 

2,517,475 

888,682 

22,487.936 

3,359.602 

1,840,292 
900,406 
263,178 
171,500 
882,503 
38.267 
71, 750 
278,658 
223,150 
248,680 

698,106 
294,853 
199,003 
263,407 
348,036 
65,000 
74,535 
527. 8S3 
491, 766 
164,738 

17,323 

3,223 

4,623 

15,590 

10,ril2 

1,889 

14, 606, 504 

10,852.562 

8. 472, 545 

1,970,371 

4, 059, 158 

1,238,156 

538,709 

6,753,758 

7,128,618 

1,527,901 

25,557,816 

5,589,527 

872,170 

543, 210 

82,315 

123,269 

108,061 

18,158 

12,937 

166,450 

10,778 

11,648 

2,835,656 

154,829 

785,427 

136,488 

320,530 

456,060 

612,548 

31,040 

38,002 

1,408,074 

166,641 

118, 324 

669.949 

110, 773 

Virginia. 
West  Virginia. 
North  Carolina. 
South  Carolina. 
Georgia. 
Florida. 
A  l^bama. 

Mlaaisaippi. 

LouiMiana. 

Arkansas. 

Kentucky. 

Tennessee. 

114,800 
1,500 

247.387 
7,414 

807,078 

257,803 

49,405,326 

4,725,407 

3,884,598 

424.431 

82,795,625 

4,529,480 

4.843,846 

9,984,325 
4.920,400 
7.720,000 

12,561,104 
6,827,760 
8,961,900 
8,204,500 

20.156,917 
8.208,492 
8,770,590 
1,051,500 
1,042,110 

1,545,307 

713,004 

2, 561, 098 

2.885,550 

1,289,976 

1,018,680 

1.072,965 

8,198,797 

889,137 

935,404 

120,804 

160,676 

1.023,238 
532,179 
904,860 

1,787,775 
812, 162 
974,443 

1,187,037 

16,784 
4,799 
4.607 

26,856 

88, 341, 722 

9,147,051 

23,616,727 

66,212,786 

26,573,706 

15,738,952 

23, 188, 3U 

66, 935, 201 

14,895,067 

13, 207, 339 

2.483,141 

1,834,501 

738.069 

145, 748 

1, 700. 222 

1,960,912 

567,985 

289,452 

1,837.587 

8, 103,  780 

128,722 

766.607 
97,072 
258,656 
513.583 
643,730 

Ohio. 

Indiana. 

Illinois. 

Michigan. 

Wisconsin. 

Iowa. 

18,433 

370,977 
661, 116 
693, 213 
653,642 
183,050 
59,465 

Minnesota. 
Missouri. 

1.009.851 
988,827 
226,307 
188,606 

2,392 
26.285 

Kansas. 
Nebraska. 

13,020 
22,553 

North  Dakota.  ■ 

888 

South  Dakota. 

98,412.588 

21,401,848 

9,635.285 

101, 039  |302, 174, 537 

10,607,050 

4,901,111 

650,700 

818,550 

40,660,988 

425,000 

72,000 

1,166,000 

1,886,000 

237,644 

200,000 

197,614 

17,601 

119, 376 

17, 165, 115 

86,000 

26,031 

48,000 

68,750 

26,648 

8,500 

6.492 

44.708 
81,812 

815,498 
646,848 
68,630,156 
884,534 
161, 771 
924,710 
8,622,128 
703,079 
334,988 
260,410 

12,434 

228 

6,781,026 

17, 570 

4,801 

63.483 

4, 183. 481 

25,000 

4,072 

160,965 

78,628 

12,000 

Waahingtoo. 

Oregon. 

Calitbmia. 

16,458 

79,006 
10,552 
58,149 
189, 177 
48,640 
14,180 
87,608 

Mnnt^nn. 

....• 

AVyoming. 

Utah. 

Colorado. 

63 

104, 740 

17,256 

14, 471 

860 

15,244 

Arizona. 

46,212,446 

17,606,418 

463,842 

16,521 

61,983,122 

6,064.788 

4, 522, 880 

2i0»  188,885 

70,719,890 

26.054,682 

VDAy  iroO 

696, 668, 9U 

67,762,288     17,173,088 

4  State  bank  aoteiu 
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TABLE  II. 
Abstract  of  Reports  of  Condition  of  Loan  and 


SUtos,  etc. 


Maine 

AfasiuichiifietU 
Rbode  lalaud. . 
Connecticut . . . 


Total  Eastern  SUtes 


New  York 

New  JerBey 

PennHylvanfa 

Delawarea 

Maryland  a 

District  of  Columbia. 


ToUl  Middle  States. 


Date  of  re- 
port. 


Nov.  23, 1895 
Oct.  31,1895 
Nov.  19.1895 
Oct.  1, 1896 


Num- 
ber of 
com- 
panies. 


17 

32 

8 

10 


67 


Jan.  1, 1896 
June  30, 1806 
Nov.  12,1895 
June  30, 1890 

do 

July  14,1896 


Indiana Mar.  31,1896 

Illinois I  June  3,1896 

Wisconsin May    2,1896 

lowaa June  30, 1890 

Minnesota July  31,1896 

Mlssouria June 30, 1896 

Tezasa do 


Total     Western     and 
Southern  States 


Total  United  States 


38 

21 

88 

1 

1 

3 


152 


8 
4 
5 
9 
8 
3 


41 


EE80X7BCKS. 


Loans  on 
real  estate. 


$1,021,213 

15, 716, 000 

2, 452, 065 


Loans on 

collateral 

security 

other  than 

real  estate. 


19, 189, 278 


25, 114. 077 

4,972,156 

6,583,638 

167,850 


36, 837, 721 


683.800 


580,551 
5, 556, 872 
1,608.214 
4, 910, 480 
1, 237, 010 


14,585,945 


260 


70,612,944 


$3,615,072 


8,615,072 


169, 161, 348 

6,723,957 

64, 204, 120 

476, 919 

76,044 


239. 642, 390 


4»4, 073 


40,919 

633,543 

5,458.352 


6,616.887 


249, 874, 349 


All  other 
loans  and 
discounta. 


$2,934,142 

&8,434>500 

8,  622, 873 

4.844,435 


Over- 
drafts. 


$14,907 


74,835,060         14,907 


29, 369, 703 
2.624,669 
5,084,545 


0,427,643 


3,705 
98.261 


24 

Bin 


43, 506,  560 


20,689,429 
938, 161 
141,639 


1. 401, 917 


23, 171, 146 


141. 513,  656 


103,558 


26,230 


5,763 


6,930 


38.923 


157,388 


a  Unofficial ;  all  others  official. 


States,  etc. 


Maine 

MasBUchusetta. 
Rhode  Island . . 
Connecticut ... 


Total  Eastein  St«tea. 


New  York 

Ne  w  Jersey 

Pennsylvania 

Dulawarea 

Marv  land  a 

Dii«trict  of  Columbia. 


TotAl  Middle  States. 


Indiana. . . . 
Illinois  .f .. 
Wisconsin. 

lowaa 

Minnesota . 
Missouri  a. 
Texas  a.... 


Total  Western   and   Southern 
St«tfc8 


Total  United  SUtes. 


RE60UBCE8. 


Checks  and 

other  cash 

items. 


$84,634 


84,634 


Cash  on 
hand. 


$317, 109 

2, 340, 375 

1, 510, 601 

215, 766 


4,383,851 


92,900 


34,773 


10,666,746 

597. 229 

6,161.874 

13,063 

784 

382.900 


127,673     17,822,605 


1,921,624 
2,673 
4,457 


15,926 


1,944,680 


2,156,987 


4U,  358 

3. 929, 353 

5,394 

17, 776 

433,639 

136, 039 

22,856 


4,504,415 


26,800,871 


Other 
resources. 


$229,374 

11,446,282 

U3, 791 


11,788,447 


5,628,006 

169,061 

31,438,713 

52,808 

6,767 


37, 295, 355 


157,656 


10,688 
377,764 
101,686 
306,426 

62,644 


1,016,764 


60,100,666 


Total. 


$6,641,587 

119. 043, 157 

25,331,465 

8, 076, 126 


159.002,335 


302, 630, 046 

21,505,019 

199, 567, 309 

1,746,055 

288,096 

0,087,870 


625,725.803 


2,555,766 
31,248.016 
1, 035, 280 
6,571,047 
6,398,415 
20,214,471 
1, 540, 620 


70,464,515 


855,282,153 


LIABILITIES. 


Capital 
stock. 


$1,460,900 
10,875,000  ! 
2,816.466) 
1,135,000 


16,287.368 


29,600,000 

2,106,345 

89,076,237 

500,000 

200,000 

3,250,000 


75,632,582 


1,810,900 
5,097,500 
760.000 
870,797 
3,947.426 
5,700.000 
1,040,402 


19,227.085 


111,146,973 


«  UnoffleiAlt  all  otben  offlclaL 
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TABLE  11. 
Trust  Companiks  in  thk  United  States,  1895-96. 


BE80UBCB8. 

United 
States 
Itouds. 

State, 

county, 

and 

manicipal 

bonds. 

Railroad 

bonds  and 

stocks. 

Bank 
stocks. 

All  otber 

stocks, 
bonds,  and 
securities. 

Due  from 

otber 

bank  A  and 

bankers. 

Keal  estate, 
famiture, 

and 
fixtures. 

Current 

ex])enses 

and  taxes 

paid. 

States,  etc. 

$1,679,668 
2,416,000 
1, 191, 081 
1, 686, 193 

$180,477 

12,375,000 

642, 570 

938, 604 

$269, 213 

2, 595. 500 

1, 194, 122 

369. 906 

$10, 391 

Me. 

$2,*  943,' 500 
843,000 

$2,219,000 
1, 798, 446 

$8,079,000 
3, 158, 751 

$479,000 
148,599 

Ma^B. 

40, 476 
21,681 

R.I. 
Conn. 

3,786,500 

4,017,464 

11,237,751 

627,599 

6,872,942 

14,  i:J6, 651     4, 428,  741 

72,548 

30, 143, 795 

74, 369, 044 
3. 921, 940 

40, 201, 406 

2, 326. 935 

14, 288,  792 

162.  035 

23, 472 

817, 145 

7, 975. 921 

1, 072, 465 

13. 778, 934 

N.Y. 

N.J. 

2, 667,  509 
100,000 

55,262.923 

52,022 

40,438 

127,711 

Pft. 

345,300 
48,952 

280,200 
90,281 

86, 043 

1,333 

1, 868, 829 

10, 016 

Dol. 

Md. 

328.000 

D.C. 

. 

33, 239, 304 

394,252 

370,481 

133,774,078 

57,819,785 

24. 781. 525 

10. 016 

291,063 

471, 460 
971.465 
318, 835 
20,900 
910. 550 
1, 903,  727 
105, 000 

89, 931 

3,517,171 

47, 200 

289,501 

328. 516 
65,420 

Ind. 

90,085 

38,139 

111. 

23,  415 

38,164 

2, 550, 452 

848, 081 

90,174 

8,363 

2,471 

161,322 

94,675 

3,420 

Wis. 

29,748 

8,673 

18, 000 

18,400 

Iowa. 
Minn. 

255,000 

515,840 
16.000 

838,305 

61, 120 

3,452.653 
3,507 

Mo. 
Tex. 

374,833 

831,576 

856,305 

79,620 

4,701,946 

7,399.963 

3, 953, 222 

298,390 

37,400,637 

5,243,292   12,464,537 

707, 119 

146,348,966 

79,356,399 

33,163,488 

380,954 

LIABILITIKS. 

Snrplns 
fund. 

Other 

undivided 

profits. 

Dividends 
unpaid. 

Deposits. 

Debenture 
bonds. 

Due  to 

other 

banks,  etc. 

All  other 
liabilities. 

States,  eto. 

$197,700 

4, 8f»5, 749 

873,560 

822, 038 

$134, 075 

3, 122, 760 

224,526 

452,683 

$1. 316 

$4, 051, 376 

89. 136, 887 

21,117.888 

6,083,650 

$106,300 

$63,476 

'"'287,' 739' 
81, 610 

$626,445 

11,022,761 

31,066 

Me. 
Mass. 

201 
1,245 

R.  I. 

(Innn. 

6, 279, 047 

3,934,044 

2,761 

120,389,701 

106, 300 

412,825 

11, 660, 291 

40. 962,  543 
598, 376 

10, 697, 641 
100,000 

5, 044, 623 

585,351 

9,013,351 

67,984 

307,861,893 

16,843,780 

101, 812, 081 

1, 088, 971 

88,095 

6, 079, 306 

9,071,087 

232,952 

37,200,920 

N.  T. 

1, 100, 000 

38,215 
746, 720 

N.J. 

120, 350 

Pa. 

Del. 

Md. 
D.C. 

375,000 

159, 886 

8,698 

338 

1,114,651 

52. 733, 560 

16, 4C1, 095 

129,048 

432,264,126 

1, 100, 000 

785.273 

47, 619, 619 

50,000 
1,401,600 

82,348 

1,060,414 

68,052 

294, 367 

427,016 
18,728,216 

363,024 
4,364,963 
1.202,412 
8, 556, 648 

172, 151 

186,502 

1  Tnd- 

458 

4  920, 829 

40,000  '  Dl. 

650,298 

187,906 
820,286 
778, 037 
3,497,251 
217,500 

Wia. 

197, 986 

469,640 

1,222,250 

90. 670 

22,500 

148 

Iowa. 

Minn. 

968.739 

259,419 

10.264 
19.997 

Mo. 

Tex. 

8,431,946 

2,473,920 

282,377 

33,814,329 

556. 298 

4,951,238 

6, 727, 382 

62,444,653 

21,869,059 

414,186 

686, 468. 156 

1,762,698 

6,149,336 

66, 027, 292 
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TABLE  III. 


Abstract  of  Reports  of  Condition  of  the  Mutual,  and 


states,  etc. 


Date  of  re- 
port. 


Num- 
ber of 
banks. 


MUTUAL  BAVIKOS  BANKS. 


Maine .Nov.  23,1895 

New  Hampshire !  June30, 1896 

Vermont ' do 

MasHsachusctU ;  Oct.   31, 1895 

Rhoiie  Island ,  Nov.  19, 1895 

Cennecticut ;  Oct     1,1895 


Total  Eastern  States 


New  York.... 
New  Jersey . . 
Pennsylvania 
Delaware  a... 
Maryland  a  .. 


Jan.    1, 1896 

do 

Nov.  12, 1895 
June  30, 1896 
do 


Total  Middle  SUtes. 


West  Virginia  a  (total  Southern 
States). 

Ohio 

Indiana 

Wiaoonsin 


Total  Western  States  . .  ^ . 
Totalmutnal  savings  banks 

STOCK  BAVINOS  BANKS. 

District  of  Columbia  a 


June  80, 1896 

Oct  7, 1895 
Jan.  1.189G 
May    2,1890 


North  Carolina.. 
South  Carolina  a 

Georjria  a 

Louisiaua 

Tenneaseea 


Total  Southern  Sutes. 


June  30, 1896 

July  14. 1896 
Juno  30, 1896 

do 

do 

do 


Ohio  a June  30, 1896 

Illinois !  June  3,1890 

Iowa '  JuneSO,  1806 

MinnesoU Dec.  .31,1895 

Total  Western  SUtes  .... 


Oregon  a 

Calffomia 

Montana June  30. 1896 

Utah  a f ' do 


June  30, 1896 
July  31, 1896 


Total  Pacific  SUtes,  etc. . . 
Total  stock  savings  banks . 
Total  all  savings  banks. . . 


62 
67 
40 
187 
35 
90 


RK80UBCSP. 


Loans  on 
real  esUte. 


471 


127 

26 

16 

2 

24 


195 


t7. 267. 979 
22, 251, 609 
17.098,561 
193, 328, 835 
26.926,766 
57, 657, 685 


325, 131, 835 


326, 777, 750 

18, 188, 451 

74,000 

559,020 

6,219,633 


Loans  on 
collateral 

security 
other  than 
real  esUte. 


$4,240,745 
5,586,870 
1,827,801 
4. 209. 779 
8, 307, 274 
8, 225, 120 


27.457,588 


1, 244, 838 
1, 324, 510 
4, 130, 183 
91,914 
1. 310, 618 


360,768,854 


203,238 


8,101,958 


12,261 


4 

5 

1 


9, 565, 934 
2.191,254 


10 


11, 757, 188 


677  :687.860,615  |  35,571,808 


All  other 
loans  and 
discoonU. 


$1,425,452 
6,026,313 
2,809,003 

101,062,222 
8,575.814 
3, 104, 023 


117,002,827 


Over- 
drafts. 


948.538 


948,538 


16,829 


3,000.178 

1,1^,912 

152, 543 


4.387.633 


122,355.827 


6 
7 
2 
5 
4 


110,228 


U,491 


32.078 


408.534 
85,281 


928,113 
113, 158 


211.900 


415.909 


1,058,457 

1,171,307 

13.100 

2,385,560 

305,940 


24 


705,724 


7 

26 

169 

14 


4, 038. 126 
'8,'805,'353 


216  '    7,933,479 


57   102,281,200 

2    

8  I     1,301,953 


09   103,583,153 


311    112,332.584 


988   800,193,199 


1.457.240 


4, 596, 713 


4. 9:(4, 382 


142, 212 
41,.909,704 
30,  719, 348 


5,912,877 


6,999,937 
"539,"6io' 


1.044.887 

1,324,967 

918,107 

071,239 


14,  95i,  055  i  81, 607, 874       414, 908 


60,525,863  1204, 053, 701 


$98 


08 


08 


1.139 

i.'iis 

"*56i 


2,808 


356 

44,636 

203,980 

8.046 


72, 771, 264       257, 018 


32,543 


57.  701 
64,748 


7,539,447       3,950,250  1    154,0^ 


415,006 


a  Unofficial ;  all  others  official. 
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TABLE  III. 
Stock  Savings  Banks  in  the  United  States,  1895-86. 


BBSOCBCXS. 

United 
States 
bonds. 

State, 

countj.and 

municipal 

bonds. 

Railroad 

bonds  and 

stocks. 

Bank 
stocks. 

All  other 

bonds  and 

stocks. 

Due  from 

other 

banks  and 

bankers. 

Real  estate, 
farniture, 
and  fix- 
tures. 

States,  etc. 

• 

$4,128,800 

$16,271,762 
11,271.964 
8,946,H74 
64.643,826 
12. 16r\  054 
37,014,731 

$16. 522, 266 
8. 899. 456 

$2,714,022 

2, 407, 176 

410, 485 

28,988.921 
2,406.990 
6, 608, 160 

$4,709,364 
6,447,639 

$1,031,583 
5. 098, 795 
721,500 
6, 363, 592 
2. 073, 066 
2, 836, 883 

Me. 

$i"  170,205 

1. 136, 464 

14, 640, 163 

N.  H. 

787, 031 
3,183,600 
2. 921, 662 
1,667,530 

Vt 

49, 026, 552 
11,863.549 
29,999,766 

Mass. 

5,055,799 

....>w 

R.I 

Conn. 

12,688,623 

150,313,711 

116,311,589 

43. 625, 754 

16. 212, 802 

16,946,832     17,124,419 

108,887,450 

5, 274, 859 

10,045,932 

271,993,562 
9, 252, 482 

43,611.203     l.TOHS.giS 

N.  Y. 

5,696,427 

361.880 

61, 390, 249 

114, 762 

1,841,823 

1,658,058 
3, 651, 538 

1, 12.3.  C28 

1,222,722 

68.044 

738,508 

N.J. 

Pa. 

21,230 
11,588,484 

46,833 
180, 271 

Del. 

8,059,800 

19, 365,  288 

632,000 

Md. 

132, 268, 041 

300,601.332     17,306,141 

227,104 

63,708,714 

49,452,799 

16.241,817 

5,051 

13,000 

7,514              5.970 

W.Va. 

2,707,600 
97,000 

288,000 
339.069 

8.427,575 

2.211.713            Q54. 351 

Ohio. 

379, 794 
10.392 

141,026 
6,494 

Ind. 

36,402 

Wis. 

-••••••■                      !                          '                  " 

2,804,600 

627,069 

8.463.977 

2,601.899  1    1,101,871 

147,761,264 

451,547.163   133,617,730 

43,852,858     88,398,493 

69,009,044  i  34,474.077 

22,617 

■ 

10.464 

53,849 

D.  C. 

1 



49,982 
1,014,417 

77,366 
930, 181 

44,387 

185.645 

11,349 

59. 372 
92, 933 
46,528 
159. 484 
26, 958 

N.C. 

10,000 

256.805 

24.330 
3,094 

S.C. 
Ga. 

735,878 
6.000 

La. 

29,000 

99,715 

5.000 

46, 515 

215,  928 

Tenn. 

39,000 

1,164,114 

261,805 

73,039 

1,749,415 

457, 209 

385,275 

256,293 
266,201 

614,673          540,312 

15,000 

112, 839 
8, 215, 244 

1, 403, 973 
7, 492, 362 
3.761,884 
1, 419, 726 

249,940 

522,834 

1,466,234 

1.106-7*23 

Ohio. 
111. 

Iowa. 

, 

2,733,798 

Minn. 

■ 

I 

522,494 

614, 673 

540,312 

15,000 

11,061,881 

14.077,944 

3,346,731 

50.000 

40. 467 

130.825 

23, 725 

23, 359, 050 

5,326 

10,573 

152,601 

3, 143, 989 

275. 305 

192.989 

8,954 

7, 619, 694 

80,222 

098, 782 

Oreg. 
CaL 

125, 146 

Mont. 

130,000 

:::::.:::::: 

75,008 

Utah. 

180.000 

165,613 

139, 625 

75,008 

23, 398, 683 

3. 764, 884 

8, 407, 652 

764.111         1.944.400 

941, 742 

163,947 

!  36,209,979 

<  18.310,501 

12,192,507 

148, 525. 375 

453,491.563 

134, 559, 472 

U,  016, 805 

124,608,472 

87, 319.  545 

46, 666..584 
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TABLE  III. 
Abstract  of  Reports  of  Condition  of  thk  Mutual  and 


BBSOUBCBfl. 

LLABIUTIES.' 

1                            , 

StatM,  etc. 

Current  ex- 
pensos  and 
t«xes  paid. 

Checks  and 

other  cash 

items. 

Cash  on 
hand. 

Other  re> 
sources. 

Total. 

1                   ; 

Capital 

stock. 

MUTUAL  BAVmOfl  BANKS. 
MainA           

$1,009,800 

109,489 

354,807 

1.229.778 

1.800.572 

4,616,304 

$48,982 

$50,366,756 
68,320,416 
84,091.347 

466,426,723 
72,641.386 

152, 528. 576 

1 

ItfA^v  TTAmmihira  ........ 

Vnnnon^  ...   ........•••. 

290,321 
512,798 
441,424 
800.374 

^'AaaaitVinimttA    ....■>..•. 

$176, 657 
94,416 

KhmlA  Inland      

( 

r^inniifilicnt    ..•••••••••• 



1 

.  Total  Eastern  States. . . 

271, 073 

0. 080, 750 

a.  106. 800 

864.283,203 

( 

New  York : 

0,772,250 
494,789 

2,723,826 

28,391 

658,926 

8,712,612 

502.030 

34,020 

292 

783,078.580 

43,817.114 

63,272,567 

032,618 

61,741,903 

Uftipir  •! Am Av ........«••••• 

pAnnft^-lvAnlft - 

DAlAWflPAH  .....«•«•*■••• 

2,ai2 
180, 264 

Marvlftnd  &...«.••■••••■• 

$17,855 

Total  Middle  States  . . . 

182,296 

17,856 

13, 678, 181 

0,888,954 

062,842.682  ' 

Went  Virffiniaa    (total 

Son  them  States). 
Ohio     

1,546 

1,810 

267,210 

20.865 

636,411 

158,591 

358 

18,505 
33,827 

27,927.222 

4, 470. 473 

207,122 

TtiiI  iftiifii         ....«•••«••... 

Winrnnflin      ......••• 

763 

180 

Total  Western  States.. 

21,618 

180 

695,360 

62,422 

32.613,817 

Tot«l  mntnal  sayings 
banks. 

ROOK  BAVINOB  BANKS. . 
T){ai:rifit  of  CiOlnmbia  a 

476,533 

18, 035 

23, 465, 101 

11,498,275  .1.840.006.021  ; 

1— — J—    .- 

31,868 

2,021 

32,942 

841,468 

$88,000 

North  Carolina ....... 

1,281 

12,003 

7,948 

1,228 

144 

2,479 

64.411 
326,942 

13,358 
231,384 

88,678 

1,357,613 
5, 303, 707 
207,403 
3, 512, 316 
1,406,081 

350,525 
430,156 
100,000 
410,860 
250,000 

South  Carolina  A. 

32,463 

AAoririft A  ....••••.••••••• 

T.«niiiAiAnA  .....•.••■••••• 

Tftfinimfiftftfl  ...••..••••••• 

11, 916 

16.186 

16,707 

Total  Soathem  States. . 

33, 148  i         20, 037 

724, 673 

49,250 

12.058.100 

1,550,580 

Ohio  a -.• 

8.339 
64,949 

7,111 
998,323 

&3, 335 

5,837.732 

1,490,658 

242, 138 

29,321 

12,008,643 
65.351,085 
37, 642, 104 
10.821,818 

1.700.450 

6.032.000 

7,446,500 

225.000 

Illinois 

Iowa 

IC fnneHotra ............... 

80,444 

60.760 

8,658 

f 

Total  Western  States. . 

103.732  1    1,066,203 

7,653,863 

87, 979 

125,014.460 

16,402,050 

Oragon  a.....>.....^.iT.T 

752  1           8,214 

1 

40,900 

2, 738, 139 

389, 081 

156, 829 

538 
845,589 

1.643.206 

147, 812. 664 

1,856.300 

3, 874, 155 

900,000 

8,004.025 

200,000 

800.000 

C!aufom1a.-T.*T t- 

MimfcttJiA  ...••.«.......•• 

5,352 
3.837 

TTtah*..  .TT-  - 

817 

28,870 

TotalPao.  States,  etc. .. 

9,941              8,531 

3,324,949 

874,407 

155,086,225 

10,204.025 

Total  stock  sav'gs  b'ks. 

178,689       1,096,792 

11,736,427 

461, 726 

293,400,242 

i  27,240.505 

Total  all  sav'gs  banks. 

• 

655,222 

1,114,827 

35, 201, 528 

11,060,001 

2,143,807,163 

i  27,340.606 

•  Unodioiali  all  others  otticUU. 
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TABLE  III. 
Stock  Savino6  Banks  in  thb  United  States,  1895-96— Continued. 


LIABILITIES. 

Number  of  Averape 
depoftitora.  deposit. 

SurplQR 
fnod. 

Other  nn- 
divided 
proflto. 

subject  to 
check. 

Savin  gn 
deposits. 

Due  to 

other 

bauks. 

All  other 

liabili 

ties. 

States, 
etc. 

$2, 037. 391 

3.  357, 962 

&2, 073, 179 

18.061.542 

$021,684 
1, 506, 225 

$56, 376, 144 
63, 215. 175 
32, 170, 743 

439,  2(;9.  861 
68.  732, 904 

143,  159, 123 

$40, 536 
250. 054 
147, 425 
233,880 
2,486 
52, 779 

* 

160, 216 
162,444 
103, 281 
1, 302, 479 
135, 252 
346, 758 

$351. 87 
389.  l.** 

*Me 

N   H 

311.48  !  Vt. 

8,861,434 
3, 897. 493 
3, 443. 674 

337.  25 
508.19 
412.85 

Mass. 

$8, 503 

R  I. 

5, 873, 000 

Coun. 

31,993,074 

18, 630, 510 

802,  923, 950 

8.503 

727. 166  1    2, 210,  430 

363.24 

90. 955, 321 

4, 046, 148 

7,078.607 

102,515 

1. 02.'},  089 

691,  764, 504 

39, 635, 535 

73, 937,  636 

800,594 

49, 128, 856 

358.756  1    l-BflB.  787 

407.73 
256. 82 
261.56 
263. 87 
313. 96 

N.  Y. 

135. 431 

9,245 

807 

11,673 

154. 334 

282. 077 

3,  034 

156, 480 

N.  J. 

2, 247, 079 

26,202 

1,395,816 

Pa. 

2,400 
8,028 

Del. 

$172, 041 

1 

Md. 

103, 206, 280 

3,660,097 

172, 941 

855, 267, 125 

11,328 

515,911 

2, 292, 312 

373. 10 

3,420 

6,479 

257,320 

3, 873 

66.44 

409.20 
276. 94 
131.60 

W.Vo. 

76,000 
428,570 

6U,792 
22.065 
14, 459 

25.406,430 

3, 970, 1 74 

192. 663 

1,800,000 
57,755 

e62, 088 
14.  336 
el,  464 

Ohio. 

Ind. 

Wis. 

504, 579 

582.216 

29, 569, 267 

1, 857, 755 

77,888 

379.64 

135, 707, 353 

22, 888. 302 

172, 941 

1,688,017,662 

19,831 

3,100,832 

4,  584, 503 

368. 20 

4,106 

33,404 

62,027 

135, 306 

23,615 

1.867 

72.47  1 

D.C. 

n.c. 

277,081 

15,012 

5,000 

23,763 

20.450 
199,473 

25, 078 
267. 993 

87,246 

638, 209 

4, 322, 477 

62,083 

2, 803, 368 

925, 395 

20, 405 

75.150 

3.246 

310.  434 
10,004 
33.074 
25,104 

c  13, 211 

012,337 

632 

12,340 

9,779 

48.30 

69, 7G7 
58,401 

850.37  1  S.  C. 

98.2:}     Ga. 

227. 07     La. 

210,577 

101.48     Teiin. 

338,956 

000, 240 

338, 745 

8, 751,  532 

08, 890 

379,  216 

48,305 

181. 17  1 

1, 237, 235 

3. 514. 367 

823.677 

176,600 

160.168 

1,500.522 

942,285 

146,335 

301, 532 
26. 126, 605 

8, 458. 193 
27,548,277 
28. 227, 842 
10,262,550 

2.501 
720, 128 
201,800 

139,464 
9,996 

20. 248 

e  103, 828 

c  77. 957 

41,884 

432.62 
265.32 
362.02 
245.02 

Ohio. 
III. 
low  a. 

11,333 

Minn. 

6,751.879 

2, 749, 310 

26,428,227 

74, 496, 862 

924,429 

160,793 

24;i.917 

305. 42 

506.13 
823. 37 
215. 44 
106.94 

1,000 

6, 140, 790 

65,000 

313,335 

11,224 

258,684 

972,298 

131. 653, 636 

810. 077 

2, 312, 904 

1,6:11 

159,856 

3,788 

21,627 

Oreg. 
Cal. 

4,959 
15,997 
34,787 

1, 109. 154 

62.111 
57,983 

707, 116 
342, 452 

Mont. 

12,694 

Uuh. 

6, 510, 125 

181,318 

1. 308, 251 

135.754.915 

65,743 

1.121.848 

186,902 

720. 34 

12, 005, 066 

3,514,272 

28, 137. 250 

219, 138, 615 

1,079,062 

1,685,472 

480, 991 

455.59 

148,312,419 

26,402.574 

28, 310, 101 

1,907,166,277 

1,008,893  14,786,304 

5,065,494 

376.60 

b  InotndM  $960,700  oapitoL 
OUR  96y  PT  1 ^ 


•Partially  estimated. 
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TABLE  IV. 
Abstract  of  Reports  of  Condition  of  the 


StatoB,  etc. 


New  York.... 
PeDDATlrania 
Morvlaud  .... 


Total  Middle  States. 


North  Carolina  a 

Georgia 

Alabama 

Texaa 


Date  of  re- 
port. 


June  80, 1896 

do 

do 


July  U,  1896 
June  30, 1896 

do 

do 


Total  Soathem  States. 


Jane  30, 1896 

do 

do 

do 


Ohio 

Indiana 

Illinois 

Michigan 

Wific<iui»ina i  May    2,1896 

Iowa I  JnneSO,  1896 

Minnesota I do 

Missonrio <  Aug.  10, 1896 


Total  Western  States 


South  Dakotao '  Jnne   6,1896 

Washington Jane30,1896 

California  a Jnly  31,1896 

Montana I  Jane  30, 1896 

Idaho I do 

Wyominga I do 

Nerada I do 

Colorado ■ do 

Indian  Territory I do 


Total  Pacific  St«f  es,  etc 


Total  United  States. 


Nam- 
her  of 
banks. 


19 

81 

3 


63 


17 
3 
3 


61 


50 

40 

109 

82 

107 

110 

41 

92 


RB80URCBS. 


Loans  on 
real  estate. 


978,529 

857,709 

82,000 


966,238 


8,938 


Loans  on 
collateral 

security 
other  than 
real  estate. 


$592,  no 

665,448 


1,258,158 


48,188 


1,620,450       1,752.010 


1, 629. 388       1, 800, 198 


1,278,200 

2,008,277 

2,313.656 

507,624 


1,281,199 
310,472 
725,177 


690  I    8,433,605 


70 
6 

SO 
6 
5 
8 
2 

10 
4 


709, 6U 
18,900 
12,075 


105,020 
86,890 


180 


034,296 


824  I  11,963,527 


693,609 

887,950 

1,104,449 

261,055 


1,304,186 

513,801 

8,377,851 


8,141,911 


494.258 
91,508 


40,834 


173,598 

828,914 

45,133 


1,174,245 


12,874,512 


All  other 
loans  and 
discounts. 


92.664,012 

4,065,559 

155,520 


6,885,091 


878.644 

2,562 

261,600 

1, 680. 176 


Overdrafts. 


2,781,982 


2,860,460 
2, 622, 520 
5,296,896 
1.001,876 
4, 205, 838 
8,961.444 
897, 316 


20, 846, 350 


1, 758. 421 
167,977 
757.909 
105. 831 
152, 778 
589,076 

07.522 
144.949 

94,443 


8,868,906 


34,332.329 


m  Official}  all  others  unoffloiaL 


$11,160 

18,297 

6,322 


S5,7T9 


21,700 


4.640 
70,490 


96,839 


29,342 
23.303 

157.894 
5,285 

120,023 

180,842 
16.721 

108.  U84 


641.494 


54,791 
1,755 


15,560 

10,758 

24,535 

104.368 

2.119 

5.013 


218,899 


993,011 
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TABLE  IV. 
Private  Bai^ks  in  the  United  States,  1896. 


BE80UBCES. 

United 
States 
bonds. 

St4lt«, 

county,  and 

municipal, 

bonds. 

Railroad 

bonds  and 

stocks. 

Bank 
stocks. 

All  other 

bonds  and 

stocks. 

Dae  from 

othor 

banks  and 

bankers. 

Real  estate, 
furniture, 
and  fix- 
tures. 

States,  etc. 

$416,504 
176, 813 

$30,700 
120,442 

$465,043 

244,293 

13.000 

$1,000 
71,187 

$48,891 

399, 268 

26, 159 

$1,203,504 

908, 702 

22,616 

$82,930 

413, 902 

36,940 

New  York. 

Pennsylvania. 

Maryland. 

593. 317 

151, 142 

723,236 

72,187 

474,318 

2,134,821 

533, 772 

• 

1,100 

2, 750 

23,400 

4,445 

15, 353 

256,309 

28.867 

265,296 

468,154 

60.894 

8,220 

20,340 

337,540 

North  Carolina. 

Georgia. 
Alabama. 

1,100 

28,073 
87, 036 

409,602 

Texas. 

1,100 

31,695 

409,602 

80.462 

1,018,626 

426,994 

181,625 

1,322,136 

70,638 

2,600 

182, 817 

326, 032 

153, 125 

29,910 

60,750 

67,930 

2,000 

37,085 

16,060 

13,908 
11,857 

666.514 
74.243 

188.926 
21,766 
45,862 
86,683 

1, 062, 891 
1, 166. 740 
1,588,998 

186, 473 
1.006.772 
1, 099, 701 

364.911 
1,502.202 

381,088 
291, 003 
615.911 
108,000 
899,743 
972,449 
200,534 
282,205 

Ohio. 
Indian  ik 

13, 175 
2,000 

Illinois. 
Michigan. 
W  isconsin. 

81,200 

2,500 

81,300 

49,797 
37,596 

152,048 
500 

Iowa. 

2,460 

Minnesota. 
MisHonri. 

1, 601, 999 

779,277 

78,385 

275.623 

1,009,758 

7, 978, 688 

3,751,923 

143, 712 

318. 242 
191, 640 
151.968 

73. 917 

46.862 
111,583 

61, 742 
366,777 

19,613 

515,592 

477,243 

432, 274 

8,920 

69,516 

31.250 

91,074 

47.866 

10,800 

South  Dakota. 

30,842 

38,777 

Washington. 
CaJiforn  a. 

210,297 
10, 749 
31. 414 
13,113 

100,000 

980 
1,583 

Montana. 

10,000 

Idaho. 

Wyoming. 
Nevada. 

65,383 
5.918 

152,000 

49,721 

Colorado. 

Indian  Territory. 

100,000 

94,706 

152,000 

48,777          459,006 

1,342,244 

1.684,625 

2,386,416 

1,056,820 

953,621 

806,189 

2, 023, 644 

12, 474, 379 

6.397,314 
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TABLE  IV. 
Abstract  or  Reports  of  Condition  of  tbs  Pbiyatb 


States,  ete. 


HtSOURCBti. 


Corrent 

expenses 

anu  taxes 

paid. 


New  York 

PennsyWaoia 
Maryland  — 


87,857 
2,047 


Total  Middle  SUtes 


North  Carolina  a 

Georgia 

Alabama 

Texas 


ToUl  Sonthem  States. 


48,013 


10,339 

175 

6,441 

35,067 


62,022 


Ohio 

Indiana 

Illinois 

Michigan  — 
liV^iscousina. 

Iowa 

Minnesota... 
Missouri  a... 


Total  Western  States. 


Soath  Dakota  a.. 

Wasiiinctun 

California  a 

Moutnna 

Idaho  

Wyoming  a 

Nevada 

Colorado 

Indian  Territory 


Total  Pacific  States,  etc .... , 
Total  United  SUtes 4. 


68,754 
30,637 
83,840 
16, 788 
34,268 
79,830 
41,235 
66,284 


411,  636 


7*, 667 
1,153 


Checks 

and  other 

cash  items. 


5,359 

846 

15,728 

10,417 

18,771 

4,640 


181,581 


643,252 


$41,384 

50.751 

1,500 


93,635 


15,301 

184 

2.500 

29,630 


47,615 


26,535 
61,591 
70,417 
8,533 
86,565 
140,486 
10,892 


350, 019 


9,047 
1,515 


414 

29 

2,428 


1,694 
1,293 


16,420 


Cash  on 
hand. 


507,689 


$302,664 

503,200 

13,645 


819,409 


108, 819 

11,378 

117.496 

263.886 


501.581 


474,677 
1,031,557 
761,733 
104,013 
485,900 
443,374 
141, 893 
682.416 


4,025,663 


216,890 
162,825 
178, 155 
41,177 
80,621 
53,999 
77,234 
28,648 
26,459 


811,008 


6,167,561 


« Official}  all  others  unofflciAL 


Other  r»- 
soureee. 


$130, 734 

62, 743 

232 


Total. 


$6,076,674 

8. 586, 171 

309,980 


183,709 


,766 


229,765 


39.866 
84,979 

185,122 
83,630 
94,375 

199,733 
62,979 


85,687 

81 

100,753 

19,253 

3,611 


224,408 


14.972,826 


640,090 


7 

16»141 

120 


1,277,967 


1,368,459 
111.262 
730,886 

6,847,262 


9.057,869 


7,422,012 
9.821,482 
13,019,453 
2,353.996 
7.072,410 
9,918.004 
2,648.172 
6.801.792 


50,066,321 


3,176,M9 

1,567,916 

2,632,476 

401,060 

411,727 

841,712 

777,265 

1,244,408 

207,604 


11, 261, 116 


•4,948,181 
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TABLE  IV. 
Banks  in  the  United  States,  1896— Continued. 


MARIUTIBS. 

CftpitAl. 

Surplus. 

Other  nndl- 
vided  proflto. 

Deposits. 

Due  to  other 
banks. 

All  other 
liabilities. 

States,  etc. 

$1,000,700 
1, 477, 525 
-    146,948 

$219, 537 

478. 204 

6,917 

$91, 131 

165, 2d9 

1,796 

$3, 692, 866 

6,371,614 

141,472 

$1,048,640 

69,671 

3,197 

$23,800 
2.^  868 
10,650 

New  York. 

Pennsylvania. 

Maryland. 

2,625,178 

703,658 

258.216 

10,205,952 

1,121,508 

58,318 

306,485 

48,500 

137.000 

1,725,600 

55,546 

45,977 

5,999 

12,452 

269,906 

830.264 

66,  SOU 

608,  272 

3, 221, 918 

38,452 

82, 735 

200 

21,312 

1,141,769 

North  Carolina. 

Georgia. 

Alabama. 

61,850 
813, 465 

174, 604 

Texas. 

2, 217, 585 

420, 861 

334,334 

4,626,017 

213, 056 

1,246,016 

1,603,275 
2,178,378 
3, 193, 504 

554, 313 
1,088,495 
8, 182, 980 

773,120 
1,106,200 

300, 522 
346,600 
781,565 
137,504 
496.989 
716, 783 
96,365 
298,559 

156,401 
258.844 
897,483 
48,488 
274,983 
518, 914 
121,105 

5,190,407 
7,008,443 
7,  901,  9!7 
1,500,826 
6,070,572 
6, 233, 187 
1, 607, 390 
4,960,998 

102. 816 
16, 761 

332,847 

6,028 

88, 692 

91, 596 

13, 879 

381,206 

62,  591 

13,456 

412,137 

106,837 

102,679 

174,644 

36,  313 

54.829 

Ohio. 

Indiana. 

Illinois. 

Michigan. 

Wisconsin. 

Iowa. 

Minnesota. 

Missouri  T 

13,680,265 

3, 174, 887 

1,776,218 

38,479,740 

981,825 

963, 386 

1,144,592 
297,  J09 

1,153,263 
171,060 
178, 700 
164,349 
250,000 
851,800 
76,000 

96,775 
103,786 
876,373 

177, 235 
48,645 

1,469,408 

1,041,708 

1,039,019 

197,586 

170,844 

633, 326 

434, 004 

723,952 

94,823 

17,247 

26,468 

17,694 

9,255 

9,481 

868 

271,692 
50,000 
46,136 
1,938 
20,633 
19,606 

South  Dakota. 

Washington. 

California. 

21,221 
6,514 
12,664 
21,415 
63,672 
11,194 

Montana. 

25,655 
11,000 
71.846 
77,056 
6,500 

Idaho. 

Wyoming. 

NeTada. 

9,395 
2,395 

18,533 
16,692 

Colorado. 
Indian  Territory. 

3,787,063 

768,891 

362,560 

5,804,669 

92, 803 

445. 130 

22,310,086 

5,068,297 

2,731,828 

59,116,878 

2,109,192 

2,712,850 
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TABLE  V. 

COMPARATIVR  STATKMKNT  OF  THE  RSSOURCBS  AND  LlABILITIKS  OF  STATE  BaNU 

FROM  1873  TO  1896. 


Classifioation. 


BUOURCB8. 


Loans  on  real  estate < 

Loans  on  other  collateral 

Loans,  other 

OTerdrafts 

United  SUtes  bonds 

State,  etc.,  bonds 

Kailroad  bonds,  etc 

Bank  stocks 

Other  bonds,  eto 

Due  from  banks 

Real  estate,  etc 

Expenses 

Cash  items 

Specie 

lioral  tenders 

Otbc 


1873. 


banks. 


ler  resources 


Total 


LIABIUTIBS. 


Capital  stock 

Surplas 

TJndlTided  profits. 
State- bank  notes. . 
Diridends  unpaid. 

I>eposits 

Due  to  banks 

Other  liabilities... 


Total 


MUHons. 

i      119.3 

.2 
1.5 

0.6 

12.6 

3.3 

.9 

19.0 
3.0 
8.4 
1.1 


1874. 


banks. 


178.9 


42.7 
2.1 

10.0 
.2 


MiUionM. 
154.4 

.2 

2.0 

16.4 

19.0 
6.4 
1.3 

10.4 
2.0 

25.1 
1.2 


237.4 


110.8 
8.8 
4.3 


60.8 

2.9 

12.4 

.2 

.3 

137.6 

14.2 

10.5 


178.9 


237.4 


1875. 


1876. 


551 
banks. 


633 
banks. 


Mittions.  MUliotu. 


176.3 

.4 
.8 

23.7 

19.9 
9.0 
1.4 
8.6 
1.2 

26.7 
4.8 


179.0 

.8 
.9 

19.4 


23.1 
8.6 
1.6 
9.1 
1.9 

27.6 
6.8 


272.3 


69.0 

6.8 

9.0 

.2 

.1 

165.9 

10.5 

10.8 


272.3 


278.3 


80.4 

7.0 

10.5 

.4 

.4 

167.9 

13.8 

8.4 


278.3 


1877. 


592 
banks. 


MiaUnu. 

260.6 

.5 
.9 

28.2 

25.2 
12.6 
1.2 
9.8 
2.3 
34.4 
6.6 


883.3 


110.9 

6.7 

18.3 

.4 

.3 

7 

9.4 

11.6 


1878. 


475 
banks. 


JftOuNW. 

169.4 

.8 

2.1 

19.4 

25.1 

11.1 

.9 

7.3 

3.0 

28.5 

10.8 


277.9 


95.2 

8.0 

1L7 

.4 

.3 

143.8 

10.3 

9.2 


■883.8 


277.9 


Classification. 


BE80URCB8. 

Loans  on  real  estate 

Loans  on  other  collateral. 

Loans,  other 

Overdrafts 

United  States  bonds 

State,  etc.,  bonds 

Kailroad  bonds,  etc 

Bank  stocks 

Other  bonds,  etc 

Due  fh>m  banks 

Heal  estate,  etc 

Expenses 

Cash  items 

Specie 

Legal  tenders 

Other  resources 

Total 

LIABILITIES. 

Capital  stock 

Surplus 

Undivided  profits 

State-bank  notes 

Dividends  unpaid 

Deposits 

Due  to  banks 

Other  liabilities 

Total 


1879. 


616 
banks. 


MiUion*. 
191.4 


1 


.4 

7.7 

2L9 

22.2 

14.3 

.8 

8.8 

2,0 

87.1 
9.2 


1880. 


620 
banks. 


315.8 


104.1 

16.7 

5.7 

.4 

.5 

167.0 

13.1 

8.3 


815.8 


MHUoM. 

206.8 

.5 
7.1 

IT.l 

86.2 

14.2 

.9 

11.2 

6.2 
48.8 

6.9 


854.9 


90.8 

18.8 

6.7 

.3 

.5 

208.8 

18.5 

10.5 


354.9 


1881. 


652 
banks. 


MUliofii. 

250.8 

1.3 
12.0 

24.9 

46.7 
13.0 
LO 
16.9 
17.1 
23.8 
10.6 


419.0 


92.9 

21.0 

7.9 

.8 

.6 

261.4 

18.9 

16.0 


1882. 


672 
banks. 


MiOumg. 
272.5 

L2 

8.7 

19.8 

49.9 
18.0 
LO 
18.5 
17.2 
24.6 
12.4 


1883. 


754 
banks. 


MiOiona, 

822.4 

L4 
5.3 

22.1 

68.7 
13.6 
.9 
35.1 
17.4 
25.3 
9.9 


438.8 


9L8 

23.1 

8.9 

.3 

.5 

281.8 

18.3 

14.1 


512.1 


102.5 
25.8 

n.3 

.2 

.4 

336.0 

ao.7 

16.2 


1684. 


817 
bankiL 


MiOions. 

33L0 

L8 
2.8 

81.5 

48L8 
15.1 

1.0 
28.2 
25w4 
28.8 

7.7 


419.0 


488.8 


512.1 


52L1 


110.0 

31.5 

12.7 

.2 

.5 

325.4 

27.1 

18.7 


62L1 


*In  compliance  with  House  reaolxitlotv,  making  it  one  of  the  duties  of  the  Comntroller  of  the  Cur- 
jwncj,  the  Annual  Report  for  ISIB  coii\aiii«3L  \\k«  ^t«X  x^^mX  ^t  %\%V«  uid  savings  banks  made  to  this 
offlM,  and  WM  tbe  ftni  call  of  ihal  cYiaxaAUx  «^«t  mtA^^V"^^'^^'^  ^«A»c»v«sS&kj«%. 
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TABLE  V. 

Comparative  Statement  of  the  Resources  and  Liabilities  of  State  Banks 

FROM  1873  TO  1896— Continued. 


CUMiflcation. 


BBBOUKCIS. 

Loans  on  real  estate 

Loans  on  other  collateral . 

Loans,  other 

Overdrafts 

United  States  bonds 

State,  etc.,  bonds 

Kflilroad  bonds,  etc 

Bank  stocks 

Other  bonds,  etc 

Dne  from  banks 

Beal  estate,  etc 

Expenses 

Cash  items 

Specie 

liegal  tenders 

Other  resoarces 

Total 

TJABiLiraa. 

Capital  stock 

Sarplus 

TTnaivided  profits 

Stste-bank  notes 

Dividends  unpaid 

Deposits 

Due  to  banks 

Other  liabiliUes 

Total 


1886. 


975 
banks. 


I 


Milliona. 
347.9 


1.3 
3.0 

32.8 

59.1 
15.9 

LI 
26.0 
29.9 
31.0 

5.8 


553.8 


125.3 

30.7 

U.8 

.1 

.5 

844.3 

29.9 

1L2 


553.8 


1888. 


849 

banks. 


MiUioni. 

33L2 

L2 
4.4 

27.2 

49.7 
14.6 

1.0 
5L7 
24.7 
14.7 

8.3 


528.7 


109.6 

27.8 

10.1 

.1 

.4 

342.9 

27.8 

10.0 


528.7 


1887. 


1,413 
banks. 


MiUions. 

435.9 

2.4 
2.6 

30.5 

64.8 
20.5 
2.1 

110.8 

15.3 


I 


684.8 


14L0 
38.5 
14.  S 

.a 

.7 

448.6 

32.4 

10.9 


1888. 


1,403 
banks. 


MiUioM. 

432.0 

2.0 
3.1 

84.8 

58.8 

20.2 

1.8 

105.3 

14.7 


1889. 


1,671 
banks. 


MiUicfu. 

{       3L1 

97.8 

I      376.6 

3.1 

3.1 

LO 

.3 

.3 

33.7 

79.8 

25.3 

2.0 

133.2 

8.9 


67L7 


796.0 


154.9 

4L4 

15.5 

.1 

LO 

410.0 

84.6 

14.3 


C84.8 


671.7 


166.7 

48.0 

16.8 

.1 

.8 

607.1 

43.2 

13.3 


1890. 


2,101 
banks. 


34.3 

77.8 

469.4 

5.1 

L3 

2.4 

.7 

.5 

85.0 

86.0 

27.2 

2.6 

120.8 

7.7 


870.8 


796.0 


188.7 

6L9 

21.8 

.1 

.8 

653.1 

37.0 

17.4 


870.8 


Claaalflcatioii. 


R180UBCK8. 

Loans  on  real  estate 

Loans  on  other  collateral . 

Jjoans.  other 

Orerdrafts 

United  States  bonds 

State,  etc.,  bonds 

Railroad  bonds,  etc 

Bstnk  stocks 

Other  bonds,  etc 

Due  from  banks 

Beal  estate,  etc 

Expenses 

Cash  items 

Specie 

Leeal  tenders 

Other  resources 

Total 

UABIUTIIB. 

Capital  stock 

Sii  rplns 

Undivided  profits 

State-bank  notes 

Dividends  unpaid 

Deposits 

Due  to  banks 

Other  liabilities 

Total 


1891. 


2,572 
banks. 


Milliont. 

37.2 

78.5 

507.5 

4.1 

LI 

2.2 

.6 

.4 

37.6 

82.5 

28.8 

2.9 

I      107.5 

15.2 


906.0 


1892. 


3,191 
banks. 


Mittion*. 

45.0 

42.9 

611.7 

4.8 

.9 

2.8 

.5 

.9 

45.6 

104.6 

32.0 

8.8 

129.7 

16.6 


1,040.7 


208.8 

60.0 

2L1 

.1 

.7 

556.6 

38.8 

20.1 


906.0 


233.8 

66.7 

23.6 

.1 

.8 

•48.5 

48.6 

18.6 


1893. 


3,579 
banks. 


J/iSioiM. 

43.2 

39.1 

675.2 

5.5 

.4 

2.6 

.8 

.1 

73.8 

103.8 

88.6 

4.2 

137.0 

7.6 


1,130.7 


250.8 
74.2 
28.9 


.5 

706.9 

48.3 

2L1 


1,040.7 


1, 130. 7 


1894. 


3,586 
banks. 


MiUiont. 

42.4 

89.8 

533.8 

5.4 

.8 

L4 

.1 

.8 

82.1 

119.7 

4L4 

4.1 

144.5 

1L8 


1,077.2 


244.4 

74.4 
28.0 


.5 

658.1 

54.1 

17.7 


1895. 


3,774 
banks. 


MiUiont. 

44.3 

42.1 

606.4 

4.9 

.9 

L8 

.1 

.4 

89.3 

127.6 

43.4 

3.4 

143.1 

40.3 


1896. 


3.708 
banks. 


MiUiofU. 

42.6 

105.4 

549.2 

5.3 

.7 

L4 

.1 

.3 

94.7 

116.7 

50.9 

3.9 

a  127. 5 

8.5 


1,147.5 


250.3 
74.2 
28.9 


.4 

712.4 

63.1 

20.2 


1,077.2 


1,147.5 


1, 107. 2 


240.1 
70.7 
25.1 


.7 

695.7 

57.8 

17.1 


1,107.2 


•  Checks  and  other  cash  items,  $26,500,000;  «vmV%  aA^\«i:aX\mA«c%,VS^V^)M^>^!^- 
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TABLE  VI. 

AGOREOA.TB  RbSOURCKS    AND   LXABILITIKS  OF  LOAK  AND   TRUST  COMPANIES  FROM 

1891-92  TO  1895-96. 


CliMsiflcatioii. 


LouM  on  roal  eatate 

Loans  on  personal,  etc.,  security. 

Other  loans  and  disctmnts 

Overdrafts 

United  SUtes  bonds. 


State,  county,  and  manioipal  bonds 
Railroad  bonds  and  stocks 


Bank  stocks 

Other  stocks,  bonds,  and  mortesges 
Due  from  other  banks  and  bankers . 
Beal  estato,  furniture,  and  fixtures. 
Current  expenses  and  taxes  paid. . . 

Cash  and  cash  items 

Cash  on  hand , 

Other  resonroea... 


1891-92. 


188  compa- 
nies. 


Total. 


LXABILITIBS. 


Capital  stock 

Surplus  fund 

Other  undivided  profits , 

Debenture  bonds 

Dividends  unpaid , 

Individual  deposits 

Due  to  other  banks  and  bankers. 
Other  liabilities 


$55,098,822 

256,413,894 

73, 760, 8:i2 

155,990 

18, 059. 578 

6,404,311 

27,617,700 

1.608,344 

53,516.815 

54, 975,  325 

22,617,764 

648,260 

22,600,045 


1882-93. 


228  compa- 
nies. 


7. 767. 180 


600,244,908 


Total. 


80,645,972 

45, 8*24. 747 

15,  043, 401 

11, 365, 280 

1U8, 479 

411,659,996 

3,  771, 465 

30.925,568 


$81. 288, 973 

307, 170. 395 

74, 270, 229 

93. 917 

18,486,636 

5,842,753 

ll,6:t9,330 

668,470 

92, 187. 712 

53, 352, 071 

26,245.518 

284,177 

22.216,539 


189^<94. 


224  compa- 
nies. 


32, 217, 786 


726,664,506 


600. 244, 908 


94,867,268 

50, 403, 421 

2U,  368, 056 

18,  489.  542 

67,385 

486, 244, 079 

2,690,476 

58,534,279 


>58, 149, 

233,662, 

82.609. 

82, 

13,449, 

5,728, 

11,  lb6, 

678, 

111,  201, 

90,632, 

28,654, 

883, 

34,377, 


211 
562 
940 
489 
411 
331 
307 
972 
130 
502 
778 
835 
700 


l«M-4>5. 


242  compa- 
nies. 


83.900,776 


$50,294, 

221.022, 

162,069. 

•  122, 

39, 607, 

3,767. 

5.849, 

493, 

127,369, 

92,620, 

28,871, 

199. 

35,861. 


477 
813 
171 
055 
593 
198 
131 
042 
59] 
846 
535 
004 
686 


38, 914, 900 


1895-4W. 


260  compa- 
nies. 


$70,613,941 

249. 874, 349 

141,51^.656 

157,388 

37,400.637 

5,243,^2 

12,464,537 

707, 119 

145,348,966 

79,356,390 

33.163,488 

380.954 

2.156,967 

26,800,671 

50, 100, 566 


705,186,944  |  807.063.041  [    855.282.153 


726, 661. 506 


97.068,092 

57,  663, 599 

17,  639, 767 

6^164.226 

52,514 

471.298.816 

6, 757. 007 

48.542,923 


108,063, 

64,179, 

20,622, 

3,960. 

78, 

546, 652, 

7.104. 

55.502, 


905 
611 
087 
072 
453 
657 
064 
192 


111.146,973 

62,444,553 

2],869,u59 

1,762.598 

414, 1S6 

586,468.156 

6. 149, 336 

65,027.292 


705, 186, 944  j  807, 063, 041       855, 282, 153 


TABLE  Vn. 

Ago  KEG  ATE  Resources  and  Liabilities  of  Savings  Banks  from   1891-92  to 

1895-96. 


Classification. 


RB80UBCBS. 


Loans  on  real  estate 

Loans  on  personal,  etc.,  security... 

Other  loans  and  discounts 

Overdrafts 

United  States  bonds 

State,  county,  and  mnniclpsl  bonds. 

Railroad  bonds  and  stocks 

Bank  stocks 

Other  stocks,  bonds,  and  mortgagees. 
Due  from  other  bauks  aud  bankers. 
Real  estate,  furniture,  and  fixtures. 
Current  expenses  .md  taxes  paid . . . 

Cash  and  cash  items 

Cash  on  hand 

Other  resources 


Total. 


UABIU11B8. 


Capital  stock 

Surplus  fund 

Other  undi vide<l  nroflts 

Di vidonds  unpaid 

Indivdiial  deponits  (savings) 

Individual  deposits  (not  savings).. 
Due  to  other  banks  aud  bankers. . . . 
Other  liabilities 


1891-92. 


1,059  bauks. 


189^93. 


1,030  barks. 


$714,832,576 

79, 173, 174 

229,  ni,  725 

828, 703 

133, 344, 199 

393, 190, 240 

131,215.829, 

43, 688,  739i 

71, 096, 738 

81,576,253' 

33,097,998, 

832, 059' 

33,208,271 


$768. 

74, 

209. 

129, 
398, 
121, 

44, 
105. 

83. 

34, 

36, 


1893-94. 


1,025  banks. 


579,985 
179, 877 
014. 835 
405,781 
610, 783, 
606, 298, 
510,071; 
466, 725i 
169, 599 
007,108 
615.359 
748, 433 
956, 824 


$779, 

66, 

181, 

108. 

398, 

121, 
44, 

104, 
82, 
36, 

1. 
42. 


1894-95. 


1,017  banks. 


1895-96. 


988  banks. 


045,102 
225, 339, 
351, 96* 
315,383 
950,804 
756,936 
732. 130 
629,479 
518,517 
468,981 
665,514 
624,  l?0 
436,271 


$792,492,458 

50, 504. 440 

192,247,692 

852, 552; 

123, 196. 914| 

431. 168. 0811 

130,830,808| 

44,052,458; 

112, 559, 488 

82,244,782 

40,611.911' 

687,419 

39.567.787, 


18. 748.297'      11.804.470       12,028.619       13,247.588 


$800, 

50. 

204, 

148. 
453, 
134. 

44. 
124. 

87. 

46. 

1, 
85, 

11, 


193.199 
525,863 
053.701 
415,006 
525.375 
491.563 
559,472 
016.805 
60a.472 
319.545 
666,584 
655,223 
114.827 
201.528 
960,001 


1. 964, 044, 861  2, 013, 775, 147 1, 980, 744, 189  2, 063, 764, 328  2, 143, 307, 163 


Total. 


37,407,475  38,429,188 

132,880,724  187,456.126 

27,448,000|  26,017,047 

41,412  160  297 

1, 712, 769. 026  1. 786, 150, 967  1, 

45, 560, 592  28, 6«9, 305 

3,593,717.  2.350,368 

4,342.955  5.561,859 


30,579.558 

139,691,412 

25, 918, 049; 

59, 102, 

747.061,2801, 

29, 071, 962: 

2, 587. 866, 

3,974,060. 


29,465,573;      27,240.506 

147,762,594     148.312,419 

26, 347. 305       26, 402. 574 

99.742 

810, 597. 023  1, 907, 156. 277 

33.760.775       28,310.191 

1,295.687         1.096.893 

4^435,629.        4,786,304 


1, 964,044. 861;2, 013, 775, 147jl,  980, 744, 1882, 053, 764, 328.2, 143, 807, 163 


^ 


\ 


T 


\ 


[ 


I 
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TABLE  VIII. 

Agokboate  Resources  and  Liabiuties  or  Private  Banks  ik  1892.  1893.  1894, 

1895,  AND  1896. 


ClassifloaUon. 


BESOUnCBS. 


Loans  on  real  entate 

Loans  on  personal,  etc..  seonrity  . . . 

Uther  loans  and  discounts 

Overdrafts 

United  States  bond! ' 

State  bonds 

Railroad  bonds  and  stocks 

Bank  stocks 

Other  stocks,  bonds,  etc 

Due  from  other  banks  and  bankers. 

Real  estate,  fui-nitore,  etc , 

Current  expenses,  etc 

Cash  and  cash  items 

Caehonhand 

Other  resources 


Total. 


^LLABIUTIIIB. 


Capital 

Surplus  fund 

Other  undivided  profits 

Dividends  unpaiu 

Individual  deposits 

Due  to  other  banks  and  bankers. 
Other  liMbilitios 


Totol. 


1892. 


l,iei  banks. 


$13,782,512 

10.259,256 

69,051,435 

2, 067, 027 

1. 709, 496 

1,316,540 

404. 178 

703,932 

3, 268, 242 

20, 097, 669 

9,317.287 

846, 197 

12,235,490 


1,601.818 


146,661,673 


84,590.227 
7.730,587 
3,528,577 


93,091,148 
1,745.605 
5,97^,439 


146,661.673 


1803. 


848  banks. 


$9,772,644 

8, 885, 376 
54, 879, 855 

1, 509, 436 

1,472,148 
792.652 
269, 505 
517,866 

1, 798, 426 
10. 551, 291 

6, 449, 149 
527, 765 

9,445,188 


972, 042 


107, 843, 348 


26,943,075 
5,488,683 
3,335,118 


68, 552, 696 
1,670,358 
1.853,413 


107,843,348 


1894. 


904  banks. 


$9,042,840 

13, 002, 444 

43f051.233 

1, 212, 618 

534.102 

897,707 

334,940 

400,948 

2, 726, 788 

16,236,347 

7, 014, 581 

623,049 

8,041,910 


760.044 


105,379.051 


1895. 


1,070  banks. 


$14,079,130 

11.200,878 

58.711,546 

1,497,512 

1,497,310 

873. 810 

702,880 

504,406 

3.697,753 

18,213,393 

7,880,843 

962,  738 

9, 255, 916 


1, 539, 227 


130.617,342 


26. 652, 167 

6^005,126 

3,053,339 

41, 795 

66,074,540 
1,826,414 
1,725.661 


105,379,051 


33,281,845 
7, 1 46. 920 
3,296,140 


81, 824, 932 
2. 324, 421 
2, 743, 084 


130, 617, 342 


1896. 


824  banks. 


$11,963,527 

12, 374, 512 

34.332,329 

993,011 

2,386,416 

1, 050, 820 

933,621 

806,180 

2, 023, 544 

12,474,379 

6.397,;<14 

.  643,252 

507,689 

6, 157, 561 

1, 277, 967 


04,848,181 


22, 310, 086 
5.068,297 
2,731,328 


69, 116, 378 
2,409,192 
2,712,850 


94,348,131 
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TABLE  IX. 

Resources  and  Liabilities  of  State  Banks,  Loak  and  Trust  Companies, 

Savings  and  Private  Banks,  1895-96. 


ClMaificfttion. 


BBBOUBCn. 


Loans  on  real  Mtete 

Loans  on  collateral  aeourity  other 

than  real  eatato 

Other  loans  and  diaooanta 

Overdrafta 

United  StAtaahonda 

8tat«,  connty,  and  municipal  bonda. 

Railroad  bonds  andatocka 

Bank  stocks 

Other  stocks  and  bonds 

Due  from  other  banka  and  bankera» 
Real  estate,  furniture,  and  flxtnrea. 
Current  expenses  and  tazea  paid. . . 

Cash  snd  caab  items 

Cash  nn  hand 

Other  resonrcea 


Total. 


State  banka. 


8,708  banka. 


UABiurna. 


Capital  atock 

Surplus  fhnd 

Other  undivided  profits 

Dividenda  unpaid 

Individual  deposits 

SsTlngs  deposits 

I)e1)enture  uonds 

Due  to  other  banks  and  bankers. 
All  other  liabilitlea 


Loan  and 
tmst  com- 
panies. 


260  com- 
paniea. 


#42,610,348  ,170,612,044 


106.386,820 

548,158,728 

5.349,002 

726,888 

1,384,186 

66,270 

343,481 

04,  713, 727 

116,711,866 

50. 898, 479 

3.853.724 

26,502,386 

101, 038, 641 

8,442,054 


249,874,849 

141,513.656 

157,388 

87,400,637 

5.243,292 

12,464.537 

707, 119 

145, 348, 966 

79, 356, 399 

83,163,488 

380,054 

2.156,907 

26,800,871 

50,200,566 


1,107,187,608  855,282.168 


Total. 


240.133.835 

70.719,890 

25,054,582 

683,966 

695,659,914 


57.762,233 
17.173,088 


1,107,187.506 


111,146,978 

62,444,563 

21,869,069 

414, 186 

586.468,156 


1,762, 598 

6, 149, 336 

65,027,292 


855,282,163 


SaTinga 
banka. 


968  banka. 


$800,193,190 

50.525.863 

204,053.701 

415,006 

148.525  375 

453,491,663 

134.559,472 

44,016.805 

124,608.472 

87, 319, 545 

46,666,584 

655.222 

1,114,827 

35,201.528 

11,960.001 


2,148.307,163 


27.240.506 

148.312,419 

26,402.574 


28.310.191 
1,907.156,277 


1,098.893 
4.786.804 


2,148,307,168 


PriTatw 
banka. 


Total. 


824  banka. 


$11,983,527 

12,374.512 

34,332.320 

993.011 

2.386,416 

1,066,820 

053,621 

806,189 

2.023,544 

12, 474, 379 

6.397,314 

643,252 

507.689 

6.157.561 

1,277.967 


94,348,18) 


5,780  banks. 


$925. 380.  QU 

418.161.544 
029.068.414 
6.915,907 
189,039.316 
4«1. 175,M1 
148  043,909 

45.871.594 

366. 6M,  709 

295.862.188 

137,125,865 

5. 533. 153 

80.2B1.889 
168.196.601 
*n,  780, 588 


4.2U0.124.955 


22,810.086 
5.068.297 
2.731.328 


50,116,378 


2.409,192 
2,712.850 


94,348,131 


400.831,399 

286.545,190 

76.057,5a 

1,098.151 

1.869,554.639 

1.90T.156.2TT 

1.762,598 

67.419,654 

89.699.534 


4,200,124,955 


TABLE  X. 

Gk>LD|  etc.,  held  bt  National  Banks  on  July  14,  1896,  and  bt  other  Banks 

AND  Bankers  on  or  about  the  Same  Date. 


Claasifloation. 


Gold  coin 

Gold  Treaaury  certiflcatea 

Gold  clearing-house  certiflcatea 

Silver  doUara 

Silver,  fractional 

Silver  Treasury  certiflcatea 

National-bank  notea 

Lef[al-tender  notea 

United  Statea  certiflcatea  for  legal  tenders. 

Fractional  currency 

Specie,  not  claasifled 

Cash,  not  classified 


Total. 


National 
banka  (3,689). 


$110, 133. 160 

20.336,400 

31,384,000 

6,867,060 

5, 619. 454 

29,495,876 

17,4U.746 

113,213,290 

27, 165, 000 

999.427 


All  other 
banka  (5,780). 


$39,127,271 


362, 657, 912 


}     6,850,778 


a  48, 009, 917 


2,413,485 
72,107,150 


Total  all 
banks  (9.469). 


169, 198, 601 


$149,200,431 
20. 336. 400 
81.3S4,O00 

19,337.283 

29,495.375 

17.444,746 

161,913.207 

27,165,000 

999,427 

2.413,485 

72. 107, 150 


ainoladea  coin  certiflcatea  and  national-bank  notaa. 


531,856.513 
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TABLE  XI. 

Gold,  Silvier,  Specie  (not  classified),  Paper  Currency,  and  Cash  (not 
classified)  held  by  banks  other  than  national  in  each  state  and  ter- 
RITORY AT  Date  of  Latest  Reports,  1895-96. 


Stato*  and  Territories. 


Maine 

New  Hampshire 

Vermont 

Haraachnsetts. . . 

Rhode  Island 

Connecticut ..... 


Total  Eastern  States. 


Hew  York 

Kew  Jersey 

Pennsylvania 

Delaware 

ICaryluid 

District  of  Colamhia. 


Total  Middle  SUtes.. 


Virginia 

West  Virginia . 
North  Carolina 
South  Car-Una 

Georgia 

Florida 

Alabama 

MissisHippi . . . . 

Louisiana 

Texas 

Arkansas 

Elentncky 

Tennessee 


Total  Southern  States 


Missouri.. 

Ohio 

Indiana.... 

Dlinois 

Michigan  . 
Wisconsin 

Iowa 

Minnesota 

Kansas 

Hehraska . 


Total  Western  States 


Kerada 

Oregon 

ColOTado 

Utah 

Idaho 

Montana 

Wyoming 

New  Mexico 

North  DakoU.... 
South  Dakota.... 

Washington 

Arizona 

California  a 

Oklahoma 

Indian  Territory. 


Total  Pacific  States 
and  Territories 

Total  United  States.. 


Gold. 


Silver. 


$11,501,581 


95,587 

3,445 

163.532 

153.930 


$2,  640, 779 


35, 269 

2,8i:{ 

23,650 

122, 970 


Specie  (not 
olassiflcd). 


$8,791 


8,701 


11,918,084 


2,825,481 


238,564 

168,486 

27,88S 

123,035 


91,785 

117,914 

38, 012 

67,029 


543,037 


73,880 

68,059 

64,974 

111.786 

62,737 

876,995 

230, 552 


80,200 
78.288 
60.040 
29,599 
32,649 
111,251 
84,024 


68,744 


2, 045, 945 


740, 791 


611, 781 


3, 283, 889 

105. 181 

431,557 

207,498 

2,118.415 

1,370,356 

188,327 

53,889 

773,232 

481,885 


9,014.209 


67,384 

100, 970 

43,266 

160, 903 

5,805 

245, 109 

47.356 

18,780 

68.831 

73,907 

233,435 

62, 242 

15, 022, 758 

7,290 

907 


16, 149, 033 


89,127,271 


623, 170 

56,071 

43, 782 

71,012 

317, 531 

227. 321 

42,818 

16,129 

241,477 

128.415 


1, 084, 211 
708, 702 


Paper  cur- 
rency. 


$86,566 


86,566 


21,308,280 


372.344 

30,040 

813. 682 

106,000 


22, 130,  346 


868, 931 
892,002 
300, 424 
549, 160 
344, 498 
95. 230 
91,660 
241,882 

1,  241,  888 
122,  504 
127, 394 

1, 572,  273 
841,825 


7,  289,  671 


7.213,144 
2, 749, 590 
1, 217. 931 

483.223 
2, 132, 162 
1,  434, 495 

230, 005 

71,875 

1, 050, 365 

671, 900 


1,768,335   1,792.913  ;  17.254,690 


9,804 

7.896 

13. 170 

23,082 

596 

11, 303 

2,023 

4,828 

10,  399 

17.634 

15, 325 

6.624 

1,388,067 

3,901 

1,519 


1, 516, 171 


52, 
74, 
10. 
295, 
19, 
17, 
76, 
98. 
33, 
80. 

1,159, 
35. 
24. 


46 
794 
525 
046 
760 
120 
822 
737 
807 
588 
879 
796 
652 
039 
033 


1, 938, 644 


Cash  (not 
classified). 


$1, 320. 909 

169, 489 

354, 807 

3,570.153 

3. 320, 173 

5, 094, 018 


13, 835, 549 


20, 438,  996 

1.585.107 

11,831,507 

40,660 

465, 821 

32, 042 


34, 401, 033 


931,060 

231,  :]84 

22,856 


2,226,187 


3.411,487 


207,949 
12,911,863 


3, 120, 126 
8,263,215 


19, 509, 153 


417,208 


13. 870 


8.003 
155. 809 
289,623 


65,915 


949.928 


6,850,778'  2,41.3,485  48,699,917    72,107,150 


Total. 


$1, 326, 909 

169,489 

354,807 

3,  570, 153 

8, 415, 530 

5, 094, 018 


13, 930, 906 


55, 88:),  636 

1,  58.'.,  107 

12, 334, 707 

82, 9.58 

966,685 

415,  851 


71,274,944 


1,411,968 

1,222,341 

586.824 

615,060 

534,662 

163,974 

195, 740 

1. 319, 289 

1, 598, 286 

286,744 

212, 780 

4, 786. 706 

1, 165, 401 


14, 099. 675 


11, 120, 212 
3,995.653 
2, 609, 921 

13, 673, 596 
4,568,108 
3, 032, 172 
3, 687. 276 
3,405,108 
2.065,074 
1,282,180 


49, 339. 300 


77,234 
118. 660 
526,160 
258,031 

80, 621 
651. 532 

69,201 

49.348 
801,846 
479,752 
282,639 

99.662 

17. 670, 477 

112, 145 

26,  469 


20. 553, 776 


169, 198, 601 


•Bstimatad. 
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TABLE  xn. 
Gk>Li>,  Silver,  etc.,  beld  bt  State  Bawks  in  1873  to  1S96,  Inclusive,  a 


Yean, 


1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
188U. 
1881. 
1882. 
1883. 
1884. 
1885. 
1880. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 


Gold. 


Silver. 


$27,053,062 

25,843,903 

27, 840, 167 

25.821,919 

8, 883, 552 

8, 889,  370 

7, 618, 014 

8, 347. 109 

10, 144,  262 

80,127,271 


Specie. 


12, 422, 970 
1,912,020 
1.514,381 
1,919,822 
1, 939, 647 
1,925.187 
1, 815, 624 
8.867,073 
2,  W  1,737 
6,660,778 


$3,000,000 

2, 000. 000 

1, 200.  OUO 

1,  900, 000 

2,300,000 

3,000,000 

2, 000, 000 

6,200,000 

17.100,000 

17, 200, 000 

17,400,000 

25,400,000 

29,900.000 

24, 700, 000 

13,744,873 

18,445,351 

17,835,227 

15, 573, 102 

15. 713. 390 

22,119,226 

15, 093, 221 

20,480,340 

19,268,363 

2,413,485 


Pap^T 
carrency. 


$8,400,000 
25,100.000 
26, 700, 000 
27,600,000 
34, 400. 000 
28,600,000 
37, 100, 000 
48, 800,  000 
23,800,000 
24.600,000 
25, 3U0, 000 
28,800,000 
81,000,000 
14,700,000 
35. 462, 588 
28,954,575 
38, 534,  576 
39. 685, 670 
45,456.720 
46,812.092 
64, 512,  344 
77,016,728 
70,963,721 
48. 690, 017 


Ciish  not 
claftsified. 


Total 


$80, 340. 884 
115.062,737 
102.  253,  574 

93,  640,  772 
118,042.000 
116,606,000 
119,661,754 
124, 835, 220 

72, 107, 150 


$11,400,000 

27.100,000 

27,900.000 

29.500.000 

36,700,000 

31,500,060 

38.100,000 

&S,000.0» 

40.900,000 

41,860,000 

42,700,000 

54,200.000 

00.900,000 

39, 4(?0, 000 

79,5S4.0M 

161,495,7s 

200. 287. 068 

185,254.017 

165, 634. 0« 

197.789,384 

205.649.203 

229.573,004 

227, 743. 303 

169.198,611 


a  From  1887  holdings  of  all  banks  other  than  national. 

TABLE  Xni. 

Capital,  and  Dividends  paid  by  State  Bankb  in  bach  State  Reporting  that 

Infokmation,  1895-96. 


States. 


Masffachnsetts  a 

Rhode  Island 

Ck>nnecticut  a 

New  York  a 

New  Jerseya 

Pennsylraniaft 

Delaware 

Marjlaad 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Lonisiana 

Arkansas 

Kentnckye 

Tennessee 

Texas  a 

Iowa  a 

Missouri  a 

Kansase 

Nebraska  e 

North  Dakota 

Soath  Dakota 

Oregon 

Washington 

Wyoming 

Utah 

New  Mexico 

Total 

I«oan  snd  tmst  companies 

State,  etc.,  banks 


•  Tmst  companies. 


b  Inolades  tmst  companies. 


Nnm* 

Diridends  paid. 

ber  of 

Capital. 

banks. 

Amount. 

Percent 

32 

$10, 875, 000 

$636,500 

&9 

4 

405,000 

30,150 

6il 

18 

8,840,000 

201,900 

6 

88 

20,000,000 

3, 846,  500 

12.0 

12 

1,345,000 

82.500 

6.1 

171 

48,391,287 

3,849,842 

69 

1 

120,000 

7.200 

6 

6 

753,500 

43. 140 

5.7 

31 

2,222,550 

118,820 

5.S 

59 

8.265.550 

236. 752 

5.0 

13 

840,950 

44.615 

5.3 

17 

963,300 

72,831 

7.6 

28 

1,804,850 

152,406 

8 

10 

180,900 

11,330 

6.0 

10 

464,000 

88,066 

8.2 

30 

1,277,442 

99,146 

7.8 

16 

837. 275 

56,738 

6.8 

21 

888,682 

50,593 

6.7 

74 

8,001,540 

607,708 

7.5 

48 

3,359,602 

226,863 

6.7 

8 

1,040,402 

39.300 

3.8 

4 

815,000 

74,000 

9 

8 

6,700,000 

374,500 

6.6 

120 

2,260,844 

167,680 

6.3 

438 

8,770,501 

506,117 

5.8 

34 

408.500 

38.310 

9.3 

.  30 

758,300 

44,908 

6.9 

18 

666,550 

21,593 

3.2 

9 

300,700 

6.350 

3.4 

5 

62,000 

4,920 

7.8 

6 

665,000 

45,300 

6.8 

2 

00,000 

4,800 

6 

1,810 

140,701,315 

11,239,422 

7.9 

115 

52, 715, 402 

5,254,200 

9.9 

1,195 

87,085,913 

5,985.222 

6.8 

clndades  private  banks. 
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TABLE  XIV, 

Capital  Stock  of  National  Bai^ks  on  July  14,  1896,  ani>  State,  Stock  Sav- 
ings, Private  Banks,  Loan  and  Trust  CoMPAinES  at  Date  of  Latest 
Reports  to  this  Bureau. 


States  and  TerriUnies. 


Maine 

ITew  Hampshire 

Vermont 

liikssaohasotts 

Rhode  Island 

Connecticat 

Total  Eastern  States. . 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Colnmbla 

Total  Middle  States... 

West  Virginia^.... •^.... 

North  CarsUna 

Soath  Carolina 

Georjda «.••... 

Florida 

Mississippi 

Louisiana 

Texas ^ 

Arkansas. ...... ...H.H*. ... . 

Kentucky 

Tennessee 

Total  Soathera  Sta^ . 

Missouri 

Ohio 

Indiana 

Illinois 

Michigan 

"Wisoonsin .......  ....«•.. 

Iowa 

Minnesota  ..••■. ....  >•■... 

Kansas 

Nebraska 

Total  Western  States . 

N«nida ^ 

Oregon 

Oolorado 

Utah .-^^ 

Idaho 

Montana 

Wyoming 

Naw  Mexico 

North  Dakota 

Sonth  Dakota 

Washington 

▲risona 

Califomla 

Oklahoma 

Indian  Territory 

Total  Paoiflo  States 
and  Territories . . . 

Total  United  States. 


National 
banks. 


$11, 121, 000 

5,830,000 

6, 985. 000 

05.417.500 

19,337,050 

22. 391. 070 


lei,  081, 620 


85,796,040 
14,445.000 
74,608.390 

2,183.985 
17,054,960 

3,327,000 


197,665, 375 


4,706,300 
8,451,000 
2,751,000 
1,848,000 
8,816,000 
1,850,000 
8,406,000 
855.000 
3,760,000 

21,065,000 
1.220,000 

13,084,400 
8,325,000 


69,726,700 


17,455,000 
45,678.060 
14,282,000 
30.171,000 
13,150,000 
10,445,000 
18,405,000 
14,850,000 
9,fi52, 100 
11,075,000 


189,062,160 


82,000 

8,170,000 

5,487,000 

1,900,000 

675,000 

4,156,000 

860,000 

600,000 

1,810,000 

1,935,000 

4,600,000 

400.000 

7,525,000 

250,000 

460,000 


83,909,000 


651, 144, 855 


State 
banks, 


0916.675 
2,240.000 


3, 156, 675 


31,420,700 

1,732^300 

8,415,050 

344,000 

1,034^750 


42,94)6,800 


6, 241, 365 
8,265,550 
1,997,6H5 
1,303;  250 
2,856,517 
566^000 
464,000 
3,419,314 
2,517,476 


888,682 
022,437,936 
8,850,602 


49,405,326 


20,156,917 

9,984,325 

4,920.400 

7.720,000 

12,561,104 

6,827,750 

o,  964, 900 

8.204,500 

C8, 208.492 

•8,770,590 


06,818,978 


81B,550 
l,885,0OO< 
1,165,000 


425,000 

73,000 

200,000 

•  1,051,500 

1,043,110 

550,700 

•  237,644 
40,660,938 

•  197,614 


48,306,066 


240,133,835 


Stock 
savings 
banks. 


Private 
banks. 


$83,000 


$1,000,700 


1,477,526 


146,948 


83,000   2,625,178 


350,525 
439,155 
100,000 


410,850 


250,000^ 


1,950,530 


1,790,450 


5,932,000 


7,446,500 
225,000 


16,402,950 


800,000 

'86o,'6oo 

'200,000 


8,904,025 


10,304,025 


27,240,605 


306,485 
''i8,'600' 


137,000 
'i*725,'606' 


2,217,585 


1, 106, 200 
1,608,275 
3,178,378 
8,108,504 

654,313 
1, 088. 495 
8,182,980 

778,120 


18,680,265 


250,000 
'85i,'806 


178,700 
171,060 
164.349 


1,144,502 
297,809 


1,153.253 
""76*666" 


3, 787, 063 


32, 310, 086 


Loan  and 
trust  com- 
panies. 


$1,460,900 


10, 875. 000 
2,816,466 
1. 135, 000 


29, 600. 000 

2,106,345 

39,976,237 

500.000 

200,000 

3, 250, 000 


75.632,582 


1,040,402 


1.040.402 


5,700,000 


1,810,900 
5,097,500 


760,000 

870,797 

8,947,426 


18.186,623 


Ul,  146, 973 


ToUl. 


$12, 581, 900 

5,830,000 

6.085,000 

106,292,500 

23, 070, 191 

25, 766, 070 


16, 287, 366        180, 525, 661 


147, 817. 440 

18,283,645 

124,477,202 

2, 977, 985 

18.436,658 

6,660,000 


318,652,930 


11, 037, 065 
6,716.550 
5,405,645 
8,679,405 
6,821,017 
1,915.000 
4,006,000 
4, 274. 3U 
6,688,325 

23,831,002 
2,108,682 

35,522,336 

11,934,602 


123,940.548 


44,418,117 
58, 066, 110 
23, 191, 678 
61, 114, 004 
26,274,417 
19,121.246 
83,960,177 
28,000,046 
17.760,592 
19,845,590 


832,650,976 


332,000 
4,288,550 
7,723,800 
8, 865, 000 

853,700 
4,951,060 
1, 096, 340 

800,000 
2,861,500 
4, 121, 702 
5,448,009 

637,644 
58,243,216 

447. 614 

536,000 


96,206,144 


1,051,976,254 


•Indndes  all  baaki  sabjact  to  State  soperrisioB. 
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TABLE  XV. 

Population  or  ths  States  and  Territories  on  June  1, 1896;  the  Aggregate 
Capital,  Surplus,  Undivided  Profits,  and  Individual  Deposits  of  National 
Banks,  etc.,  on  or  about  June  30,  1896;  the  Average  of  these  items  per 

CAPITA,   and  the  per  CAPITA  AVERAGES  IN  EACH  CLASS  OF   BaNKS  AND  IN  ALL 

Banks. 


StatM  uid  TtnitoriM. 


ICaia* 

New  Hampshire 

Vermont 

llasBJicbnsetts 

Rhode  IftUnd 

Connecticat • 

New  York 

New  w  ereey  ...>•■■•■< 

PennsylTftniA 

Delaware 

Maryland ..» • 

District  of  Colamhia.. 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Kississippi 

Loaisiana 

Texas 

Arkansas 

Kentacky < 

Tennessee • 

Ohio 

Indiana 

Illinois < 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missoori 

Kansas 

Nebraska 

North  DakoU , 

South  Dakota. 

Washington , 

Orecon 

Califomia 

Montana 

Idaho 

Wyoming 

Nerada 

Utah , 

Colorado 

▲risona 

NewMexlce 

Oklahoma 

iBdian  Territory 


Popnlation 
Jiina  1, 


Tatal 


,000 

893,000 

334,000 

2,100,000 

SOI.  000 

835,000 

6. 091.000 

1,821,000 

«,  014, 000 

182,000 

1,120,000 

284,000 

1,765,000 

852,000 

1,745,000 

1,242,000 

2,020,000 

400,000 

1.060.000 

1,370,000 

1,228,000 

2,550.000 

1, 325, 000 

2,010, 000 

1,915,000 

8,987,000 

2,840,000 

4,305,000 

2,396,000 

1,986,000 

2,087,000 

1,717,000 

3,020,000 

1,850,000 

1,532,000 

340,000 

560,000 

575, 000 

860,000 

1,432,000 

230,000 

135,000 

95,000 

U,000 

275,000 

595,000 

69,000 

177,000 

150,000 

205,000 


Allhanka. 


Capital,  etc. 


71,468,000 


$95,864,085 

84,520.263 

62,660,095 

887,749,827 

146,304,110 

236.685,671 

2,001,552,506 

158,024,811 

672,441,271 

11,980,719 

116, 432, 536 

27,789,545 

45,235,886 

26,760,258 

16, 787. 621 

15,769,162 

20,381,555 

6,146,929 

12.231,718 

14,490,934 

86, 364, 792 

68,811,227 

6,483,235 

81,498,356 

86,969,879 

255,988,086 

88,990,477 

808,940,811 

189,766,162 

94,212,445 

122,287,165 

104,009,961 

176,868.763 

52,173.001 

64,867.861 

10,830.396 

12.449,111 

16,101,297 

15,113,268 

288,176,610 

23,615,782 

8,260,860 

3, 990, 213 

1,015,016 

11,539,907 

40, 420, 587 

2,345,389 

8, 320, 612 

1,787,734 

1,408,091 


Aver- 
age per 
capita. 


National 


$148.29 

216.06 

157.66 

84L44 

871.62 

282.25 

299.16 

83.48 

in.  81 

66.82 

103.96 

07.86 

26.68 

8L40 

9.62 

12.70 

10.09 

10.62 

7.87 

10.67 

29.61 

24.88 

4.86 

40.64 

19.81 

64.21 

36.89 

71.66 

66.88 

47.44 

68.59 

60.57 

68.66 

88.66 

86.81 

3L86 

22.23 

28.00 

41.98 

801.24 

102.67 

24.16 

42.00 

28.07 

4L96 

67.93 

83.90 

18.76 

8.58 

6.87 


6,605.486,521 


•8.68 


Aver- 
age per 
capita. 


$46.88 

4L86 

53.84 

120.59 

117.21 

80.31 

86.18 

43.12 

60.61 

42.68 

58.66 

66.49 

12.87 

13.70 

4.92 

6.35 

6.12 

12.78 

6.25 

2.66 

18.24 

22.16 

2.72 

16.64 

18.66 

40.09 

22.26 

89.60 

28.66 

26.87 

20.48 

29.88 

19.87 

20.12 

20.20 

20.44 

n.3i 

22.92 

.13.16 

19.17 

86.79 

21.88 

30.41 

6.40 

20.08 

56.80 

19.27 

15.61 

6.24 

6.96 


State 
banks. 


Aver- 
age per 
capft*. 


4.64 

9.76 
87.91 
6.82 
9.06 
8.44 
8.68 


87.14 


18.26 
17.89 
8.40 
8.07 
3.79 
8.89 
.69 
8.01 
8.63 


and 

trtiet 

compa- 

niea. 


Aver- 
age per 

capita. 


$&73 


4L56 
64.02 

9. 68 
67.33 
U.06 
26.87 

9. 60 

.26 

3L24 


l. 


2.14 

624.00 

4.97 

12.77 

6.64 

8.06 

34.84 

17.88 

12.70 

19.01 

8L66 

18.63 

616.61 

611.41 

6.76 

2.49 

4.63 

77.83 

6.19 


2.84 


7.96 

9.59 

614.72 

8.16 

63.84 


.61 


1.02 
6.U 


.60 
2.75 
3.27 
&53 


Savings 
banka. 


Aver- 
age per 
capita. 


$88.68 

173.23 

104.32 

179.30 

185.75 

182.60 

116.98 

23.98 

13.84 

6.11 

46.18 

L12 


Private 
banks. 


Av«ff- 
ageper 
capita. 


.31 

.59 

A28 

.18 


2.84 


.78 

9.63 

L89 

16.01 


.10 

17.94 

6.80 


4.29 

102.46 

8.00 


13.92 


14.44       10.96       29.91 


$0.15 


L41 


.n 


.41 


to 

2.  IS 

.» 

3.48 

1.51 
2.U 


5.16 
1» 


1.7» 
L6I 
181 
8.66 
17.67 


2.04 


n 


L25 


•  Estimated  by  the  Government  actaaiy. 


Ilnolades  private  hanks. 
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TABLE  XVI. 

Number  of  Savings  Dkpositors,  Aggregate  Savings  Deposits,  and  Average 
Amount  due  to  Depositors  in  Savings  Banks  in  each  State  and  Territory 
IN  1894-96  AND  1895-96. 


States  and  Territories. 


Maine 

Kew  Hampshire.. 

Vermont - 

If  asaaclinsetts 

Bbode  Irtland 

Connecticnt 


Total  Eastern  States. 


KewTork 

Kew  Jersey 

PennHj  1  vania 

I>elawore 

Maryland 

DiHtrict  of  Columbia. 


1894-95. 


Number 

of 

de]>ositors. 


155,704 
1(!3,702 
94,904 
1, 247. 090 
131,623 
337,254 


2, 130, 367 


Total  Middle  States. 


"West  Virpinla . 
Vorth  Carolina 
Snnth  Carolina. 

6eor);ia 

Florida 

Louisiana 

Tennessee 


Total  Southern  States. 


Ohio 

Indiana 

Illinois 

Wisconsin 

Iowa , 

Minnesota 


Total  Western  States. 


Orei^oD 

Utah 

Montana 

New  Mexico. 
Washington 
CAlifoniia  . . 


Total  Pacific  States  and 
Territories 


Total  United  States. . . . . 


1, 615. 178 

144,160 

264,642 

18, 618 

148,342 

1,356 


2, 192, 326 


a  6, 039 

17,418 

6,747 

a1,]48 

9,918 

8.703 


48,973 


Amount  of 
depositA.  b 


$54, 531. 223 
66, 746, 703 
29, 430, 697 

416.778.018 
67,444.117 

136, 928, 858 


Average 

to  each 

depositor. 


771,859.610 


613. 873, 574 

36. 149, 920 

68. 521',  217 

3, 765, 784 

45, 490, 279 

95,300 


797,897,074 


291,744 

4, 578, 838 

741.596 

205. 710 

2,687,934 

1,112,491 


9,  618, 313 


86, 183 
15,636 
94,724 
1,439 
a 77, 809 
42,777 


34,763.222 
3, 667, 312 

24, 357, 400 
179,877 

28,138,488 
9,471.799 


318,568  I    100,588,098 


1,803 

6,271 

2,844 

217 

a  5. 612 

a  168, 638 


186,286 


4,875,619 


662.229 

1,142,215 

812,910 

37,951 

1, 148, 104 

126, 830, 613 


130,683,922 


1,810.697,028 


$350.22 
407.  73 
309. 81 
334.20 
512.40 
406. 01 


362. 31 


398.63 
250. 76 
258.92 
201.94 
306.66 
70.28 


363.95 


48.31 
262.88 
129.04 
179. 19 
271.02 
127.83 


196.40 


403. 25 
234.54 
257.14 
125.00 
361.89 
221.42 


315. 75 


367.28 
182.14 
285.83 
174.90 
208.29 
752.08 


705.04 


871.86 


1895-96. 


Number 

of 

depositors. 


Amount  of 
depo.Mits.e 


160, 216 
162, 444 
103, 281 
1, 302, 479 
135,252 
340,758 


2,  210, 430 


1, 695,  787 
154. 3:u 
282  677 

3,034 
156,480 

1,867 


2,294,179 


3.873 

a  13, 211 

a  12, 337 

632 


12, 346 
9,779 


62,178 


82,336 

14, 336 

a  103. 828 

1.464 

a  77, 957 

41.884 


821, 805 


a  1, 63] 

a  21, 627 

3,788 


159,856 


186,902 


6,065,494 


$56,376,144 
63, 215. 175 
32. 170, 743 

439, 269,  861 
G8,  732, 904 

143, 159, 123 


802, 923,  950 


691,704.504 
39, 6:i5, 535 
73,  937, 636 

800,594 
49,12^,  856 

135, 306 


855, 402, 431 


287, 320 

638, 209 

4, 322. 477 

62,083 


2, 803. 368 
925,395 


Areraco 

to  each 

depositor. 


9,008,852 


33, 864, 623 
3,970.174 
27. 548, 277 
192, 663 
28,227,842 
10,262,550 


104. 066. 129 


972, 298 

2, 312, 904 

816,077 


131,653,636 


136, 754, 915 


1,907,156,277 


$351.87 
;t89. 15 
311.48 
337. 25 
508. 10 
412. 85 


363.24 


407. 73 
256. 82 
261.66 
263.87 
313.  96 
72.47 


372. 86 


66.44 

48.30 

350.37 

98.23 


227.07 
101. 48 


172. 66 


411.29 
270. 94 
265. 32 
131.60 
362. 02 
24\U2 


323. 38 


596.13 
106. 94 
215.44 


823.67 


726.34 


376.60 


•Partially  estimated. 

I  Deposits  subject  to  check,  amonntin  j;  to  $33,760,775,  not  included  in  this  and  the  following  table. 

•  I>eposits  subject  to  cheok,  amounting  to  $28,310,191,  not  included  in  thia  and  the  following  table. 
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TABLE  XVII. 

Number  of  Savings  Banks  in  thb  United  States,  Numbkr  of  Depositors, 
Amount  of  Savings  Deposits,  Average  Amount  due  each  Depositor  ix 
THE  Years  1820,  1825,  1830,  1835,  1840,  and  1845  to  1896,  and  Average  pes 
Capita  in  the  United  States  in  the  Years  Given. 


Tear. 


1820 

1825 

1830 

1836 

1840 

1845 

1846 

1847 

1848 

1849 

1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

1860 

18ttl 

1862 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1860. 

1870. 

1871. 

1872 . 

1873, 

1874. 

1876. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881  . 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

18^9. 

1890. 

1891. 

1892. 

1893. 

18tH. 

1895. 

1896. 


Number  <  Number  of 
of  banke.  depositors. 


10 
15 
30 
62 
61 
70 
74 
76 
83 
90 
108 
128 
141 
159 
190 
215 
222 
231 
246 
269 
278 
286 
289 
293 
805 
317 
336 
371 
406 
476 
617 
677 
647 
669 
693 
771 
781 
675 
063 
639 
629 
629 
629 
630 
636 
646 
638 
684 
801 
849 
921 
1,011 
1,059 
1,  o;io 
1,024 
1.017 
988 


8.636 
16,931 
38,085 
60.058 
78,  701 
145.206 
158.709 
1K7, 739 
109,  764 
217,318 
251,364 
277, 148 
30H.863 
365.638 
896. 173 
431.603 
487,986 
490,428 
638.840 
622,656 
603,870 
694.487 
787,943 
887,096 
970,026 
980,844 
1,067.061 
1, 188, 202 
1,310,144 
1. 466. 684 
1,630,846 
1, 902. 047 
1,992,926 
2, 185. 832 
2, 293, 401 
2, 359, 864 
2,368,630 
2, 396, 314 
2,400,785 
2, 268. 707 
2,335,582 
2, 528, 749 
2, 710, 364 
2,876,438 
8,015.151 
3,071,496 
3, 168, 950 
3,418,013 
3,&38,291 
4,  U21. 523 
4, 25H,  893 
4, 633. 217 
4, 781,  605 
4, 830. 599 
4, 777. 087 
4, 876, 519 
6,066,494 


$1, 138,  676 
2, 537.  082 
6, 973, 304 
10.613,726 
14, 051, 520 
24, 506.  677 
27, 874, 325 
31,627,479 
33.087,488 
86, 073, 024 
43, 431. 130 
50, 457, 913 
69.467.45») 
72, 813, 096 
77, 82:),  906 
84,290,076 
95, 698. 230 
98,512.968 
108.438,287 
128, 657,  901 
149,277,504 
146,  729, 882 
169, 434, 610 
206, 235, 202 
236,280,401 
242,619,382 
282, 455, 794 
337, 009, 452 
892. 781, 813 
457. 675, 050 
649, 874, 358 
650, 746.442 
736,046,805 
802. 363, 609 
861. 556, 902 
924, 037, 304 
941.350,255 
866,  218. 306 
879,897,425 
802,490,298 
819. 106, 973 
891, 961, 142 
966.797,081 
1, 024, 856, 787 
1, 073, 294, 955 
1,095,172,147 
1,141,530,678 
1,285,247,371 
1, 864, 196, 650 
1, 425, 230, 349 
1,624,844,506 
1.623,079,749 
1,712,760.026 
1,785,150.957 
1, 747. 961, 280 
1,810.507,028 
1,907,166,277 


Arenige 

dne  each 

depositor. 


$131.86 
140.(14 
183.09 
176.72 
178.54 
16a  77 
172.48 
168.46 
165.63 
165.99 
172.78 
182.06 
192. 54 
107.82 
196.44 
106.29 
196.  J'O 
2tl0.87 
201.24 
206.60 
215.13 
211.27 
215.03 
232.48 
242.08 
247.35 
264.70 
283.63 
299.80 
312.04 
337.17 
342.13 
368.82 
867.07 
376. 9S 
391.56 
397.42 
361.63 
366.50 
353.72 
350.71 
362.73 
356.  7U 
356.29 
355.96 
356.56 
361.36 
361.39 
355  41 
354.40 
338.03 
368.04 
358.20 
369.55 
385.86 
371.36 
876.50 


per  capita 
in  tbe 
United 
States. 


10.12 


.»! 


.« 


I.g7 


47S 


14.  SS 


16.33 


24  as 

25.29 
26.il 
26.  a 
25.53 
25.88 
2&6B 
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TABLE  XIX. 

Reports  of  thk  Condition  of  thk  Loan  and  Trust  Companies  in  the  Dis- 
trict OF  Columbia  at  thx  Closb  of  Business  on  Tuesdat,  October  6, 
1896. 

AfMriean  Security  and  Trm§t  Company,  Washington,  2>.  C 


C.  J.  Bm.,  PruidetU. 


J.  W.  Whkulbt,  Cashitr. 


BBSOURCn. 


Loans  and  disooanU 

OverdrafU 

U.^.  bonds  on  hand 

PreroiamsonU.S.  bonds 

Stocks,  seourities,  etc 

Banking  house,  faraiture,  and  flz- 

tures 

Other  real  estate  and  mortgagee 

owned 

Due  from  other  national  banks 

Due  from  State  banks  and  bankers. 

Checks  and  other  c«sh  items 

Fractional  currency,  nickels,  and 

cents 

Specie 

Legal-tender  notes 

Total 


f2. 


e05,0»>.38 

207.22 

100,000.00 

10, 000. 00 

e2,8oe.o5 

251,224.41 

266,324.97 

202.708.83 

83, 6M.  M 

11,588.78 

104.66 

104,020.00 

21,238.00 


8,796,832.38 


LIAB1L1TIS8. 


Capital  stock  paid  in 

Siirplna  fund , 

Undivided  profits  leas  current  ex 

penses  and  tazea  paid 

Dividends  unpaid 

Individual  depoaila 

Debenture  boada......... 


Total 


$t  290. 000. 00 

225,ooaoo 

61,58134 

SSOlSO 

1.302,849.M 

958,850.00 


8.7S6,832.» 


National  Safe  Deposit,  Savings,  and  Trust  Company,  Washington,  D,  C. 
Benjamin  P.  Sntdsr,  PreHdsnt,  -  Thomas  R.  Jonbs,  O^jMct. 


LfOansand  discounts....  ••••••...... 

U.  S. bonds  on  hand 

Premiums  on  U.S. bonds 

Stocks,  securities,  etc : . 

Banking  house,  furniture,  and  flx- 

tursa 

Doe  from  other  national  banks  . . . . . 

Checks  and  othar  cash  items 

Bills  of  other  national  banks 

Fractional  currency,  nickels,  and 

cents 

Specie 

Legal-tender  notes 


81, 


Total 


532.895.28 

105, 000. 00 

9,800.00 

5,975.00 

777,000.00 

315,165.26 

4,298.47 

300.00 

20.06 

16,725.00 

9,715.00 


2,776,394.09 


Capital  stock  paid  in 

Undivided  proHts  less  current  ex- 
penses and  tsxes  paid 

Individual  deposits ••........ 


Total 


$1,000,000.00 

77,754.15 
1,686,639.04 


2,776,394.00 


Washington  Loan  and  Drust  Company,  Washington,  D.  C 
John  Jot  Sdbon,  PretidmU.  Andrew  Pabkeb,  Seeretary. 


Loans  and  discounts..... 

Overdrafts 

Stocks,  securities,  etc 

Banking  house,  furniture,  and  fix- 

tures 

Doe  from  other  national  banks 

Due  from  State  banks  and  bankers. . 

Checks  and  other  cash  items 

Fractional  currency,  nickels,,  and 

cents 

Specie 

Legal-tender  notes 


ToUl 


$1, 


856,518.10 
888.85 

52,197.84 

603,586.56 

168, 695. 90 

126,848.85 

10,962.25 

11.00 
79. 454. 76 

118, 000. 00 


3,016,614.10 


Capital  stock  paid  in 

Surplus  fund 

Undivided  profits  less  current  ex- 
penses and  taxes  paid , 

Doe  to  other  national  banka 

Dividends  unpaid 

Individual  deposits 

Real-estate  trust  bonda 

Liabilities  other  than  thoae  above 
stated 


Total 


$1,000,009.00 
150,000.00 

46. 689. 91 

338.34 

980.67 

1,672.857. 78 

145,300.00 

467.00 


8,016.614.10 
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TABLE  XX. 

CANADLA.N  BANKS. 

Summary  op  the  Condition  of  the  Thirty-eight  Chartered  Banks  of  the 

Dominion  of  Canada  on  August  31,  1896. 


BS80UBCB8. 

UABIUTIES. 

CaU  1omi4  on  b<nid4.  6to  --«. rr- 

$13,218,553 

207,410,954 

462,515 

3,661,064 

1,816,840 

3,037,540 

9,576,270 

11,638,832 

80,133,225 

8,271,681 

81,029,587 

2,448,863 

225,117 

Capital  stock 

$62,220,759 

Cumn  t  loans 

Surplas  fond 

Loans  to  proyincial  gOToraments . . . 
Oyerdae  aebts ...............  ...... 

26. 348. 799 

Bank  notes  ontstandinir ........... 

DvposiU  to  s«onre  oironlation 

Dominion  debentnres  or  stocks 

Provihcial,municipftl,eto.,  secorities 
Railway  seoarities 

81,509,154 

4,049,896 
4,417,332 

65. 264, 335 

Due  to  the  Dominion  government. . 
Dne  to  provincial  goTemments — 

Demand  deposits  ..••••••.......... 

Dne  f^m  oth«r  banks  and  agencies. 
Real   estate,  bank  premises,  and 
mortgages 

Time  denosits 

123. 151, 850 

Cash  on  hand,  yIz: 

Specie 18.329,296 

I)omlnion  notes 15. 419. 799 

Dne  to  other  banks  and  agencies. . . 
All  other  liabilities...../. 

5,688,813 
810,143 

Notes  of,  and  checks 
on,  other  banks...    7,280,488 

Total 

Total  cash  on  hand 

All  other  resonrces  -.....-..-tt***.... 

Excess  of  liabilities 

Total 

322,960,581 

322,960,581 

AGGREGATE  RESOURCES  AND  LIABILITIES 

or 

THE  NATIONAL  BANKS 

TROM 

OOTOBBE,  1863,  TO  OOTOBBE,  1896. 
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AOGRKGATK  RSSOURCKS  AND  LlABIUTISS  OF   THB  NATIONAL 

1§68. 


RMoaro«. 

JAKUABT. 

APKIL. 

JULT. 

octqbbbS. 

66  banks. 

Laoanii  ahA  diAConntA  ........ 

65.466.088.33  ' 

IT  S.  bondd  and  Mcnrit^M  -  - 

v^"/^]^^[...  J ///.v.. '.'.'.'..'".'.'.. 

6.662,600.00 

Othttr  iftfftnii r . .         

1 

' 

106  009. 12  ! 

Due  fromnftt'l  aod  other  b'kB 

2.625.507.05 

177, 565. « 

53.806.iS 

2.503.M 

492.138.51 

764,725.00 

1,446.607.63 

Keal  estate,  fnmitaro.  etc 

1 

CaftwDt  ezoeDfiea ........... 

'. ;...;.;;".  i. :"!""**""::.  J ::... 

Preminma  paid. 

ChfMrVfi  and  other  ca4b  itew- 

Bills  of  uat'l  and  other  banks. 

Specie  and  otherlawf ul  mon*y 

' 1            

Total,  ,rr ..T...... 

16,797,644.00  1 

1§64. 


Saaooroes. 

jAxnjAxrL 

APBIL  4. 

JULY  4. 

OCTOBBBl 

139  banks. 

807  banks. 

467  banks. 

606  banks. 

Loans  and  discounts 

17.  S.  bonds  and  securities . . . 
Other  items 

$10,666,096.60 

15,112,250.00 

74, 571.  M 

$31,593,948.48 

41, 175, 150. 00 

432,059.95 

4.660,479,56 

8,537,908.94 

755,696.41 

862,720.77 

2,651,916.96 

1,660.000.00 

22,961  411.64 

$70,746,618.88 

92,630.500.00 

842,017.73 

16,935,730.13 

17,387,558.66 

1,694,049.46 

502.341.31 

5,057,122.90 

5,344,172.00 

42,283.796.23 

$93, 238, 667.  e 

108,064.400.00 

1,434,739.78 

19. 965, 7».  47 

14. 051, 396. 31 

2.202.318.20 

1,021.560.02 

7,640.169.14 

4,687.727.00 

44,801.497.48 

Due  from  other  b'ks  and  b'krs 
Baal  estate,  fumitnrs,  etc. . . 
Currant eznenses  ........... 

■"•4,'786,i24."68 
881, 144. 00 
118,854.48 

677,607.92 

895,521.00 

5,018,622.57 

Checks  and  other  cash  items . 
Bills  of  nat'l  and  other  banks . 
Specie  and  other  lawfkil  mon'y 

Total 

87,630,891.68 

114,820,287.66 

252,273,803.76 

297, 106, 195.30 

1§65. 


Besouroes. 

JAKUABT  2. 

APBIL  8. 

jxrLT8. 

OCTOBKB2. 

688bankB. 

907  banks. 

1,294  banks. 

1,613  banks. 

Loans  and  discounts 

U.  8.  bonds  and  securities . . . 
Other  items ................. 

$166,448,718.00 

176,578,750.00 

8, 294, 883. 27 

30,820,175.44 

19, 836. 072. 83 

4, 083, 226. 12 

1,053,725.84 

1,323,023.56 

17, 837, 496. 77 

14,275,158.00 

4,481,937.68 

72,535,504.67 

$262,404,208.07 

277,619.900.00 

4,275,769.51 

40,963,243.47 

82,554,636.57 

6, 525, 118. 80 

2,298,025.65 

1,823,291.84 

89,681.394.13 

13,710,870.00 

6,669,660.47 

112,999.320.59 

$362,  U2, 743. 08 

891,744.850.00 

12,569,120.88 

76. 977. 539. 69 

26.078,028.01 

11,231,257.28 

2,338,775.56 

2,248,210.81 

41, 814, 904. 50 

21,651,826.00 

9,437,000.40 

168.426,166.66 

$487,170,136.29 

427.781.300.00 

19.048.513.15 

89,978,980.56 

17,393,232.25 

14,703,281.77 

4,539.525.11 

2.685.501.06 

72,309,854.44 

16,247,241.00 

18,072,012.98 

189.968.496.28 

1 

Due  from  national  banks — 
Due  from  other  b'ks  and  b'krs 
Beal  estate,  furniture,  etc. . . 
Current  expenses 

Premiums  paid 

Checks  and  other  cash  items. 
Bills  of  nat'l  and  other  banks . 
Specie 

Legal  tenders  and  fractlcur'y 

Total 

612,568.666.68 

771,514,939.10 

1,186,456,481.66 

1.359,768,074.49  1 

*  Inolnding  aaonnt  dne  trom  national  banka. 


I 
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Banks  fbom  OcroBSBy  1863,  to  October,  1896. 

t§68. 


LiAbiUUM. 

JANUABT. 

▲PBIL. 

JULY. 

O0TOBnt5. 

66  banks. 

CftDltalstook • 

$7, 188, 393. 00 

TTndivided  orofitA 

128, 030. 06 

IndiTldaal  an  d  other  deDosits . 

8,497,681.84 

Tin  A  in  nat*]  »nA  othftrbuilcfl* . 

961. 178. 69 

Othftr  ^tAina 

2,360.51 

Total  ....•.•••>«>•«.«*- 

16. 797. 644. 00 

1864. 


LiabilltiM. 

JAKnABT4. 

APBIL4. 

JULY  4. 

ocrroBKB  8. 

188  banks. 

807  banka. 

467  banks. 

508  banka. 

Caoital  stock  ....■■•■■••'r>tr' 

$14,740,522.00 

$42,204,474.00 

$75,218,946.00 

1,129.910.22 
8,094,330.11 

25,825,666.00 

110,414,239.03 

27,382,006.87 

218,708.02 

$86. 782, 802. 00 

SnrDluB  fund  .....•••••••.••■ 

2, 010, 286. 10 

Undivided  nroflts. ...•>.••... 

482,827.81 

80,155.00 

19,460.492.68 

2,153,779.88 

822,914.86 

1,625,656.87 

9, 797, 976. 00 

51,274,914.01 

6,814,980.40 

3,102,887.88 

5. 962. 392. 22 

Nat'l-banknoteaoatatandinf 
IndiTidualand  otherdeposita 
Due  to  nat'l  and  other  banka* . 

Other  itaine. ......... ....... 

46,260,504.00 

122,166,536.40 

84,862,384.81 

43,289.77 

Total 

87.680,601.68 

114,820,287.68 

252.273,803.75 

297. 108. 196. 30 

1865. 


Liabflittos. 

JAVUABT  2. 

APRILS. 

JULY  8. 

ocrroBEB  2. 

638  banks. 

• 

007  banks. 

1,294  banks. 

1,613  banks. 

Cavltal  stock  ............. .,r 

$185,618,874.00 

8.663,311.22 
12,283,812.65 

66,760,375.00 

188,479,686.98 
37,764,729.77 

30,619,175.57 
37,104,180.62 

266,620.87 

$216,326,023.00 

17.818,942.65 
17,800,807.14 

96,896,488.00 

262,961,473.18 
67,680,141.01 

41,301,031.16 
69.602,681.64 

578,051.87 

$326,834,658.00 

31, 303, 666. 64 
23, 160, 408. 17 

131,452,168.00 

308,357,569.69 
58, 032, 720. 67 

78, 261, 045. 64 
79,601,504.98 

462,871.02 

$393,157,206.00 

Snmlns ftind  ...... ..>.>>.>.. 

38, 713, 380. 72 

TTnoiTided  nroflta ••••• 

32. 350, 278. 10 

Natl-bank  notes  oatstanding 

Indiridual  and  other  depoaits 
United  States  deposits 

Dae  to  national  banka 

Due  to  other  b'ks  and  b'kers* . 

Other  itemSr.................^ 

171,321,903.00 

500,910,873.22 
48,170,381.31 

90,  OU,  837. 08 
84,155,161.27 

944, 053. 70 

Total 

612,668,666.68 

771,514,939.10 

1, 126. 456, 481. 66 

1. 359, 768, 074. 49 

*Inclading  State-bank  oiionlation  ontatanding. 
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18611. 


ResonrcM. 


Loans  Mid  diaoounta 

U  .S.b'daden'd  to  secure  oirc'n 
Other  U.S.  b'd A  and  scciiri lien 
Oth*r8tooks,b*da,aiid  niorig's 

Due  from  national  banks. . . 
Duo  from  other  b'ks  and  b'k'rs 
Ileal  estate,  fumltore,  etc. 

Current  expenses 

Premiums  paid 


Checks  and  other  oaah  items 
Bills  of  nat*l  and  other  banks 

Specie 

Legal  tenders  and  fract'l  cur'y 


Total. 


JANUABT  1. 


1,582  banks. 


9500.650,109.19 

296, 370, 850. 00 

142.003,500.00 

17,483,753.18 

93,254.551.02 

14,658.229.87 

15,436.296.16 

3,193,717.78 

2.423,918.02 

89,S.)7.684,50 

20. 406, 442. 00 

19, 205, 018.  75 

187. 846, 548. 82 


1.404,776,619.29 


APRIL  2. 


1,612  banks. 


9528.080,526.70 

315,850,300.00 

125.625.750.00 

17, 379, 738. 92 

87,564,329.71 

13. 682, 345. 12 

15,  fi95, 564. 46 

4.927,509.79 

2,233,516.31 

105,490,619.36 
18.279,816.00 
17, 529, 778. 42 

189. 867, 832. 52 


JtrLT2. 


1,634  banka. 


$550,353,094.17 

326.483.350.00 

121.152,950.00 

17,665.911.46 

96,606.482.66 

13, 082. 613. 23 

16,7:<0.923.62 

3,032.716.27 

2,396,8r2.26 

96.077.134.53 

17,866.742.00 

12, 629, 376. 30 

201, 425. 04  L  63 


1.442,407,737.81  {  1, 476, 395, 206. 18 


OCTOBEB  1. 


1.644  banks. 


$603,314,704.63 

331,84.1.200.00 

94.974.650.00 

15,887,490.06 

107.650.174.18 

15,211.117.16 

17.184.CI0158 

5. 811. 253. 35 

2.493,773.47 

108.684,249.21 

17, 437, 779. 00 

9.236,83L82 

205.798.578.71 


1,626, 962, 804. 42 
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Resources. 

JAUTJABT  7. 

APBILl. 

JULTl. 

OCTOBBK7. 

1,648  banks. 

1,642  banks. 

1,636  banks. 

1,642  banks. 

Loans  and  discounts 

U .  S.b'ds  dep 'd  to  secure  circ*n 
U.S.b'dedep'd  tosec're  dep'ts 
V  .S.b'ds  ami  see  ties  on  hand . 
Oth'rstooks,b'ds,and  mortg's 

Due  from  national  banks 

Due  from  other  b'ks  and  b'k'rs 
Real  estate,  fumltore,  etc... 
HiirrAnt  AXiMnses ............ 

$608,771,799.61 

339,570,700.00 

36. 185. 950. 00 

62, 949, 300. 00 

15,073,737.45 

92,552,206.20 

12,996.157.49 

18,925,315.51 

2, 822, 675. 18 

2,860,398.85 

101, 480, 220. 18 

19.263,718.00 

1. 170, 142. 00 

19,726,043.90 

104,872,87L64 
82,047.250.00 

$587,648,286.63 

888.863,650.00 

88,465.800.00 

46,630,400.00 

20,194,875.21 

94, 121. 186. 21 

10,737,392.90 

19.625,803.81 

5,603,784.17 

8,411,325.56 

87,961,406.18 
12,873,785.00 
825,748.00 
11,444,529.15 
92,861.254.17 
84,066,790.00 

$588.460.396wl2 

337.684,250.00 

88.868.960.00 

46,688.700.00 

2L  452, 616. 48 

92, 308,  OIL  87 
9,668,822.82 

19,800,906.86 
8,249,153.81 
8,338,600.37 

128,812,177.79 

16,188,769.00 

681,267.00 

11, 128, 672. 98 

102,534,613.46 
75,488,220.00 

$609,675,214.61 
338.64O.1S0l00 

37,W8,ioaoo 

42,460,800.00 
21,507,881.42 

95,217.610.14 
8.889,220147 

20,689,708.21 
5,297,494.13 

8,764,186.35 

184,603,331.51 

11,841,194.00 

838,209.00 

12,798.044.40 

100.560.840.91 
56,888.250.00 

"Pri^inlTiTnA  naid. ..••.••..•••• 

Checks  and  other  cash  itcna. 

Bills  of  national  banks 

Uilla  of  other  banks 

Specie 

Legal  tenders  and  ftaet'leor*y 
Compound-interest  notes 

Total 

1,511,222,986.40 

1,466,461.106.84 

1,494,084.526.01 

1,499,469,060.17 

1868. 


Resouroea. 


Losns  and  disconnta 

r.S.b'dadep'd  to  secure ciro'n 
T7.S.b'dsdeD'dtosec*redep't« 
U.S.b'da ana  aeo'tiea  on  hand . 
Oth'r  Btocks,b'da,andraortg's 

Due  from  national  banks. . . 
Due  from  other  b'ks  and  b'k'rs 
Real  estate,  furniture,  etc . . . 

Current  ezpenaes 

Premiums  paid 


Checks  and  other  oaah  items. 

Bills  of  national  banks 

Bills  of  other  banks 

Fractional  currency 

Specie 

lJ«)gaI-tender  notes 

Compound-interest  notes. . . . 
Three  per  cent  certificates. . . 

Total 


JAKUABT  6. 


1,642  banks. 


$616, 603, 479. 89 

339,064,200.00 

37,315.750.00 

44.164,500.00 

19,1265,864.77 

09, 311, 446. 60 
8, 480. 199. 74 

21, 125. 665. 68 
2,986,893.86 
2.464,536.96 


109. 390. 

16,665. 

261. 

1,927, 

20.961. 

114.306. 

30.997, 

8.245. 


206. 87 
572.00 
269.00 
876.78 
601.46 
481.00 
030.00 
000.00 


1,502,647,644.10 


APBIL  6. 


1,643  banka. 


$628,029,347.66 

339,686,650.00 

37. 446, 000. 00 

45,958,550.00 

19,874,384.83 

95,900.606.35 
7.074,297.44 

22,082,570.25 
5.428,460.25 
2,660,106.09 


114, 993, 
12,573. 
196. 
1,825. 
18,878, 
84,890, 
88.917, 
24,255, 


036.23 
514.00 
106.00 
640.16 
943.22 
219.00 
490.00 
000.00 


1,499,666,920.97 


JI7LT  6. 


1,640  banks. 


$666,799,646.42 

339,669,100.00 

37,853,150.00 

48,068,350.00 

20,007,327.42 

114,434,097.98 

8,642,456.72 

22,699,829.70 

2,938,619.04 

2,432,074.37 

007.71 
179.00 
560.00 
368.91 
919.04 
100.00 
420.00 
000.00 


124,076, 

13, 310, 

842, 

1.868, 

20,755, 

100, 166, 

10,473. 

44,905. 


1,572,167,076.28 


octobbbS. 


1,648  banka. 


$657, 668, 847. 8S 

340.487,056.00 

37. 360. 150. 0& 

36,817,000.00 

26,6t3,406w40 

102,278.547.77 

7,848,822.24 

22.747.875.18 

6, 278,  on.  29 

1,810^815.50 

143,241.394.90 

11,842,974.00 

222.668.00 

2,282,79L97 

13.003,713.30 

92.453.475.00 

4.613,rJO.O0 

69,080.000.00 


1.569,621,773.49 
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1  §66. 


Liabilities. 

JANUARY  1. 

APBEL2. 

JULY  2. 

OCTOBRB  1. 

1,582  banks. 

1,012  banks. 

1,634  banks. 

1.644  banks. 

CftDital  stock 

$403, 357. 346. 00 

43,000,370.78 
28,972.493.70 

213, 239, 530. 00 
45,449,155.00 

522,607,829.27 
29,747,236.15 

$409,273,534.00 

44,687.810.54 
30,964.422.73 

248,886,282.00 
33, 800, 865. 00 

534. 734, 950.  33 
29, 150, 729. 82 

$414,270,493.00 

50, 151, 991. 77 
29,286,175.46 

267, 798, 678. 00 
19, 996, 163. 00 

533, 338, 174.  25 

36, 038, 185. 03 

3, 066, 892.  22 

96.496.726.42 
2.5, 951, 728.  99 

$415,472,309.00 

63.359.277.64 
32. 593. 486. 60 

StirDlos  fond  ................ 

Una  ivided  Drofits 

Kat*l-bank  notes  oatatan  din  g 
State-b'k  notes  outstanding . . 

Individnal  denosita 

280.253,818.00 
9,748.025.00 

564.  G16.  777. 64 

11.  S.  denosita 

30. 420. 810. 80 

Dep'ta  of  n.  S.  disb'ng  officers 

Due  to  national  banka 

Dao  to  other  b'ka  and  bankers 

2. 979, 955. 77 

110,631.957.31 
26, 986, 317. 57 

94, 709. 074. 15 
23, 793, 584. 24 

89. 067, 501. 64 
21,841,041.35 

Total 

1,404,776.619.29 

1,442,407,737.31 

1.476,395.208.13 

1.626,962,804.42 

1  867. 


LiabfUties. 

• 

JAirUARY  7. 

▲PBILl. 

JULTl. 

OOTOBKB7. 

1.648  banks. 

1,642  banka. 

1.636  banks. 

1,042  banks. 

Canital  stock 

$420,229,739.00 

59, 992. 874. 67 
26.961,382.60 

291.486.749.00 
6. 961, 499. 00 

568, 699. 768. 06 

27.284.876.93 

2. 477. 509. 48 

92.761,998.43 
24.416.688.33 

$419,399,484.00 

60,206,013.58 
31.131,034.39 

292,788,572.00 
5,460,312.00 

512, 046, 182. 47 

27.473.005.66 

2.650.981.39 

91, 156. 890. 89 
23,138.629.46 

$418,568,148.00 

63.232,811.12 
30,656,222.84 

291,709.553.00 
4, 4*4,112.00 

539, 599, 076. 10 

29. 838. 381. 53 

3,474.192.74 

89. 821. 751. 60 
22,669,267.08 

$420, 073, 415. 00 

Rnmlns  fund 

66.695.687.01 

Unaivided  nroflts 

33. 751, 446. 21 

Kat'1-bank  notes  outstanding 
Stat*-b'k  notes  outstanding. . 

Individual  denosita. ......... 

293.887.941.00 
4. 092, 153. 00 

640. 797, 837. 51 

U.  S.  deposits 

28, 062. 119. 92 

Dep*  ta  of  U.  S.  dlsb'ng  oi&cers 

Due  to  national  banks 

Due  to  other  b*k«  and  bankers 

4,352.379.43 

93.111,240.89 
19,644,940.20 

Total 

1,511,222,986.40 

1,465.451,105.84 

1.494.084.526.01 

1,499,469.060.17 

186§. 


Liabilitiea. 

JANUABYf. 

APB1L6. 

JULY  8. 

OCTOBBm5. 

1,642  banks. 

1,643  banks. 

1,640  banks. 

1. 643  banks. 

Canital  stock 

$420, 260. 790. 00      $420, 676, 210. 00 
70. 586. 125. 70           72-  3i0- 1 19. 66 

$420, 105.  Oil.  00 

75,840,118.94 
33, 543, 223. 35 

204, 008, 264. 00 
3,168.771.00 

675,842.070.12 

24. 603, 676. 96 

8,499,389.99 

113,306,346.34 
27,355,204.56 

$420, 634, 611. 00 

Snrphis  ftind 

77, 995, 761. 40 

UnJivided  profits 

31,399,877.57 

294, 377. 390.  OO 
3,792,013.00 

534, 704, 709. 00 

24,86S,t38.02 

3, 208, 783. 03 

98, 144, 660. 61 
21,867,648.17 

32. 861. 597. 08 

295. 336. 044. 00 
3. 310. 177. 06 

682,  Oil.  480.  36 

22, 750. 342. 77 

4.976,682.31 

•     94,073,631.26 
21,823,636.60 

30, 095. 883. 98 

KatH-bank  notes  outstanding 
8tate*b'k  notes  outstanding. . 

JndivldnAl  dap<isita 

295,769.489.00 
2, 906, 352. 00 

580. 940, 820. 86 

XT.  S.  deposits 

17. 578. 250. 64 

Bep'ts  of  U.  S.  disb'ng  officers 

Due  to  national  banks 

Due  to  other  b*ks  and  bankers 

4,570,478.16 

90,414.397.28 
23,720,829.18 

Total 

1,502,647,644.10 

1,499,668,920.97 

1.572,167,076.26 

1, 659. 62UTIE.4a 
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Xmootom. 


Loads  and  dUooanU 

n.  S.  bonds  to  tocuro  oiro*l*n. 
U.  S.  bonds  to  secure  deposits 
T7.  S. b'ds  snd  soc'ties  on  band 
Other  st'ks,  b'ds,  and  mortg's 

Due  from  redeeming  Agents 
Due  ftrmn  other  naUonaTb'uks 
Dm  from  SUteb'ks  and  b'lc 'rs 
Real  estate,  fomitare,  eto. . 

Current  expenses 

Premiums  paid 


JAKUABT  4. 


1,628  banks. 


iPBIL  17. 


1,620  banks. 


Checks  and  other  cash  items. 
Bills  of  other  national  banks. 

Fractional  currency 

Specie 

I«gal-tender  notes 

Three  per  cent  certifleates . . . 


$644. 945. 039. 53 

338,539,950.00 

34. 538,  350. 00 

36, 010, 600. 00 

20, 127. 732. 96 

65. 727, 070. 80 

36, 067, 316. 84 

7, 715, 719. 34 

23. 289. 838. 28 

8, 265, 990. 81 

1,654,352.70 

142, 605. 984. 92 
14,684.799.00 
2, 280, 471. 06 
29,626.750.26 
88, 239, 300. 00 
52, 075,  OOO.  00 


Total 1,540.394,266.50 


$662,084,818.47 

338,379,250.00 

29,721,350.00 

80.226,550.00 

20,074,486.69 

67.564,882.66 

30.620,527.89 

8. 075, 505. 60 

23. 798. 188. 13 

6,641.196.01 

1,716.210.13 

154, 137, 191. 23 

11. 725. 289. 00 

2,088,645.18 

9, 944, 532. 16 

80. 875, 161. 00 

61, 190, 000. 00 


1,617,753,167.03 


JXJVm  12. 


1.619  banks. 


OCTOBSS  9. 


$686, 347, 756. 81 

338,699.750.00 

27. 625, 350. 00 

27,476,650.00 

20,777,560.53 


62,912,686.82 

36,566,504.53 

9, 140, 919. 24 

28.858,271.17 

6,820,577.87 

1,809,070.01 

161,614,862.66 
11,524,447.00 
1,804,855.63 
18.455,090.48 
80, 9.34, 119. 00 
49.815,000.00 


1,617  banks. 


1,664,174,410.65 


9682,883,106  97 
330,480,  lOu.iXi 

18, 704, 000. 00 
25,903,950.00 
22,250,607.14 

56, 009, 562. 84 

35,393,56X47 

8,790,418.57 

25,169,188.95 

6,646,383.96 

2,092,364.85 

108,809,817.87 
10,776,083.00 
2,000.727.38 
23.002.406.83 
83,719.296.00 
45,845.000.00 


1,487.226,604.33 


18YO. 

Resonroes. 

JAirUABT  22. 

MABCH24. 

JUini9. 

OOTOBKB8. 

DKGXMBKX  28. 

• 

1.615  banks. 

1,616  banks. 

1. 612  banks. 

1,616  bankA. 

1,648  banks. 

Loans  and  discounts 
Bonds  for  circulation 
Bonds  for  deposits . . 
U.  S.'  bonds  on  band . 
Otber  stocks  and  b'ds 

Due  from  red'c  ag'nts 
Dae  from  nstl banks 
Due  from  State  b'ks. 

Real  estate,  etc 

Current  expenses.. . 
Premiums  paid 

Cash  items 

$688, 875, 203. 70 

339, 350. 750.  00 

17.  592, 000. 00 

24. 677, 100.  00 

21,082,412.00 

71, 641. 486. 06 

31. 994, 609. 26 

9, 319, 560. 54 

26,002,713.01 

3, 469,  588.  00 

2,439,591.41 

111,024,822.00 

$710,  848, 600. 39 

339, 251, 350. 00 

16,102,000.00 

27, 292, 150. 00 

20,524,294.66 

73,435,117.98 
29, 510, 688. 11 
10. 238, 219. 86 
26, 330, 701. 24 
6, 683, 189.  54 
2, 680, 882. 39 

11,267,703.12 
75, 317, 992. 22 
14, 226. 817. 00 
2, 285, 499. 02 
37, 096, 543. 44 
82,485,978.00 
43, 570, 000. 00 

$719,341,186.06 

388, 845, 200. 00 

15.704,000.09 

28,276.600.00 

23,900,681.87 

74,635,406.61 
36.128.750.68 
10,430,781.82 
26,593,357.00 
6,824,956.47 
3,076,456.74 

11,497,634.13 
83, 936, 615. 64 
16, 342, 582. 00 
2, 184, 714. 39 
31, 099, 437. 78 
94, 673, 751. 00 
43,465,000.00 

$715,928,079.81 

340, 867, 46«).  00 

15, 381, 500. 00 

22, 323, 800. 00 

23,614,72L25 

66,275,668.92 

83,948,805.65 

9,202,496u71 

27. 470, 746. 97 

6, 871, 750. 02 

2,491,222.11 

12, 636, 618. 57 
79.089,688.39 
12,512,927.00 
2,078,178.05 
18,460,011.47 
70, 324, 577. 00 
43, 345, 000. 00 

$725,515,538.49 

344, 104, 20O.  00 

15.189,500.00 

23,  S93. 300. 00 

22,686,358.59 

64.805,062.88 

37.478,166.49 

0, 824, 144. 18 

28,021,637.44 

6,9(»,073.32 

3.251.648.73 

13,229,403.34 
76,208,707.00 
17,001,846.00 
2,150.522.89 
26,307,251.59 
80,580.745.00 
41,845,000.00 

Clear'g  house  ezcb  'gs 
National-bank  notes 
Fractionalcurrency . 
Specie 

15,840.669.00 
2, 476, 968. 75 
48, 345, 383.  72 
87,  708. 502. 00 
43, 820, 000. 00 

Legal-tender  notes. . 
Three  percentoert'fs 

Total 

1,546,261.357.44 

1,529,147,735.85 

1,566,756,909.67 

1,610.718,236.92 

1,538,998,105.93 

1  871. 

• 

Resources. 

MARCH  18. 

APRIL  29. 

JUNK  10. 

OOTOBBB  2. 

DBCKMBBB  16. 

1.G88  banks. 

1,707  banks. 

1,723  banks. 

1,767  banks. 

1,790  banks. 

Loans  and  discounts 
Bonds  for  circulation 
Bonds  for  deposits. . 
T7. 8.  bonds  on  band  > 
Other  stocks  and  b'ds 

Due  from  red  s;  ag'nts 
Due  from  natl  banks 
Due  from  State  b'ks. 

Real  estate,  etc 

Current  expenses. . . 
Premiums  paid 

Cash  items 

$767,  858, 490. 59 

351,556.700.00 

15, 231,  500. 00 

23,911,350.00 

22.  763, 869. 20 

83, 809, 188. 92 
30.  201. 119. 99 
10,271,605.34 
28. 805, 814. 79 
6,694,014.17 
8,939.995.20 

11, 642, 644. 74 
100, 693, 917. 54 
13,137,tK)6.00 
2, 103,  2»8. 16 
25,  769. 166. 64 
91,072,349.00 
37. 570, 000. 00 

$779, 321.  82a  11 

354, 427,  200. 00 

15, 236. 500. 00 

22, 487, 950. 00 

22,414,659.06 

85,061,016.31 
88, 332, 679. 74 
11,478,174.71 
29, 242, 762. 79 
6, 764, 159. 73 
4,414,755.40 

12,749,289.84' 
130, 855, 698. 15 

16. 632, 323. 00 
2. 135, 763. 09 

22, 732, 027. 02 
106,219,126.00 

33,935,000.00 

$789,416,568.18 

357, 388. 950. 00 

15, 250. 500. 00 

24,200,300.00 

23, 132, 871. 05 

92,369,246.71 
39.636,579.85 
11,853.308.60 
29.637,909.80 
6, 295. 099. 46 
5,026,385.97 

13. 101. 497. 96 
102, 091, 311. 75 

19, 101, 389. 00 
2,160.713.22 

19,924,955.16 
122. 137, 660. 00 

80. 690, 000. 00 

$831,552,210.00 

364.475,800.00 

28, 087. 500. 00 

17,753,650.00 

24,517,069.35 

86,878,608.84 
43,525,362.05 
12,772,669.83 
30.089,783.85 
6,153,370.29 
5,500,890.17 

14,068,268.86 
101,165,854.52 

14,197.653.00 
2. 095, 485. 79 

13.252,998.17 
109.414,735.00 

26, 075, 000. 00 

$818,096,311.74 

366,840,200.00 

23.155.150.00 

17.675,500.00 

23.061,184.20 

77.985,600.53 
43,313.344.78 
18.069,301.40 
30.070,330.57 
7,330,424.12 
5,956,073.74 

13.784,424.76 
114,538,539.83 
13,085.904.00! 
2,061.600.89 
29,595,299.56 
98,942,707.00 
21,400.000.00 

Clear'g-honse  exch'gs 
National-bank  notes 
Fractionalcurrency. 
Specie 

Legflj-tender  notes.. 
Three  i>er  centcert'fs 

Total 

1,627,032,030.28 

1.694,440.912. 94 

1,708,415,335. 66 

1,730,666,899.72 

1,716,861,887.2s 
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Banks  from  October,  1863,  to  October,  1896-~Contmaed. 

1869. 


LiablliUes. 

JAlf  DART  4. 

APRIL  17. 

JUinEl2. 

OCTOBER  9. 

1,628  banka. 

1,620  banks. 

1,619  banks. 

1,617  banka. 

CavitAl  atock ••••• 

$419,040,931.00 

81,160,036.62 
35, 318, 278. 71 

204,476,702.00 
2,734,660.00 

668, 530, 034. 11 

13,211,850.10 

8,472,884.00 

05, 463, 130. 88 
26,084,046.74 

$420,818,721.00 

82,653,060.10 
87,480,314.82 

202,457,008.00 
2,615,387.00 

547, 022, 174. 01 

10, 114, 828. 32 

8,665,131.61 

02,662,648.40 
23,018,610.62 

2,464,849.81 
1, 870, 913. 26 

$422, 650, 260. 00 

82, 218, 576. 47 
43, 812, 808. 70 

292,753,286.00 
2,558,874.00 

674, 307, 382. 77 

10,801,907.71 

2,464,048.99 

100,933,910.08 
28, 046, 771. 80 

2,392,205.61 
1,735,289.07 

$426,390,161.00 
86. 165. 334. 32 

SnrDlas  ftind 

Undivided  Droflts 

40, 687, 300. 92 

203,593,645.00 
2,454,697.00 

511,400,196.63 
7,112.646.67 
4,616,648.12 

95,067,892.83 
23,849,371.62 

8,839,357.10 
2, 140, 363.  IS 

K»t']-b»nk  notofl  oatotanding 
State-ban  k.  notes  outatonding 

Individ  nal  denoaita. . ........ 

U.  8.  deposita 

Bep'ta  U.S.  diabnra'goiflcera. 

Dae  to  national  banks 

Due  to  State  banks  and  b'k^ra . 

Notes  and  bills  rediscoanted. 

Bills  narablft 

Total 

1,540,804,266.60 

1,517,753,167.03 

1,664,174,410.65 

1,497,226,604.83 

18  YO. 

Liabilitiea. 

JAin7ART  22. 

MARCH  24. 

JUNBO. 

OGTOBRR  8. 

DBCBlfBBR28. 

1,615  banks. 

1,616  banka. 

1,612  banka. 

1,616  banks. 

1,648  banks. 

Capital  stock 

Sarplns  fund 

Undivided  profits. . . 

Kat'ibankcirculat'n 
State^  bank  circnlat'n 

Dividends  unpaid . . . 

Individual  depoaita. 

U.S.depoaits 

Dep*s  U  .8.dia.offioers 

Due  to  national  banks 
Dneto  State  banks.. 

Notes  rodisoounted . . 
Bills  payable 

$426,074,954.00 

90,174,281.14 
84, 800, 480. 80 

292,838,935.00 
2,351,993.00 

2,209,296.27 

646,236,881.57 
6, 750, 189. 19 
2,502,001.21 

108,351,300.33 
28,004,840.14 

8,842,542.30 
1,543,753.40 

$427,504,247.00 

00,220,054.50 
43, 100,i71. 62 

202,500,140.00 
2,270,460.00 

1,488.416.16 

616,068,065.26 
6,424,421.25 
4,778,225.03 

100,667,715.06 
20,767,675.21 

2,462,647.40 
2,873.367.40 

$427, 235, 701. 00 

01,689,834.12 
42, 861, 712. 59 

201,183,614.00 
2,222,703.00 

1,517,605.18 

542, 261, 563. 18 

10,677,873.02 

2,502,967.64 

115, 456, 491. 84 
33,012,162.78 

2,741,843.58 
2,302,756.99 

$480,399,301.00 

04,061.438.95 
88,608,618.91 

291,798,640.00 
2. 138, 548.  OO 

2,462,591.31 

601,467,586.90 
6,807,978.49 
4,550,142.68 

100, 348, 202. 45 
20, 093, 910. 80 

8,843,577.67 
4,502,009.76 

$435,356,004.00 

94,705,740.34 
46,056,428.56 

296,205,446.00 
2.091.799.00 

2,242,656.40 

507,368,618.67 
6, 074, 407. 00 
4, 155, 804. 26 

• 

106,090,414.53 
20,200,687.20 

4,612,131.08 
4, 838, 667. 83 

Total  .T....... 

1,646,261,867.44 

1,520,147,736.85 

1,566,756,909.67 

1,510,713,236. 92 

1,538,098,106.93 

18  7  1. 


Liabilitiea. 

KARCH 18. 

APRIL  29. 

JUVRlO. 

0<7rOBXR2. 

DROEMBKR  16. 

1,688  banka. 

1,707  banks. 

1,723  banka. 

1,767  banka. 

1,790  banka. 

Capital  stock 

Sarploa  funds 

Undivided  profits... 

Nat'lbankcironlat'n 
State-bank  circnlat'n 

Dividends  unpaid... 

Individual  doposita. 

U.S.depoaits 

Dep's  U.S.di8.offioers 

Dne  to'naUonal  banka 
Dneto  State  banka.. 

Kotes  rediaconnted. . 
BiUa  payable 

$444,232,771.00 

■ 

96,862,081.66 
48,883,857.64 

801,713,460.00 
2,035,800.00 

1,263,767.70 

561, 190. 830. 41 
6,314,957.81 
4,813,016.66 

118,904,865.84 
87,311,519.18 

3,256,896.42 
6,248,206.01 

$446,926,493.00 

97,620,099.28 
44,776,030.71 

306,131,893.00 
1,982,580.00 

* 

2, 235, 248. 46 

611,025,174.10 
6,521.572.92 
8,757.873.84 

128, 037. 469. 17 
86, 113, 290. 67 

8,573,723.02 
6,740,964.77 

$450,330,841.00 

06,322,203.80 
45,535,227.70 

807,703,880.00 
1,068.058.00 

1,408,628.25 

602, 110, 758. 16 
6, 265, 167. 04 
4,803,007.25 

135,167,847.60 
41,210,802.06 

8,120,080.00 
6, 278, 073. 72 

$458,255,606.00 

101,112,671.01 
42,008,714.88 

315,519,117.00 
1,921,056.00 

4,640,194.61 

600,868,486.55 

20,511,935.98 

5,393,596.89 

181,730,713.04 
40,211,971.67 

8,964,552.57 
4,628,191.12 

$460, 225, 866. 00 

101, 573. 153. 62 
48,630,925.81 

818, 265, 481. 00 
1,886.538.00 

1,893,427.98 

596, 586, 487. 54 

14. 829, 525. 65 

5,399,106.34 

118, 657, 614. 16 
38, 116. 960. 67 

4,922,455.78 
5, 374, 362. 67 

Total 

1,627,032,030. 28 

1,694,440,912.94 

1.708.415.835.65  i  720  &i».flfiQ.T7. 

l^VWV^»JS4»l\.na. 

\ 
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Aggregate  Resources  and  Liabilities  of  the  National 

1§Y3. 


Resources. 

FBBRCART  27. 

APRIL  19. 

JUNB  10. 

OCTOBER  3.          DECKWDER  27. 

1,814  banks. 

1,843  banks. 

1,853  banks. 

1,919  banks.        1,940  bonks. 

Loanaand  discounts. 
Homls  for  circulation 
Bonds  for  depo.«<it«  . . 
v.  S.  bonds  on  hand  . 
Other  stocks  and  b'ds 
l>uefromrodKag'ut8 
Duo  from  nalT  banks 
Due  from  State  banks 

Kcal  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear  ji-houseexcb'Ks 
National-bank  notes. 
Frac  t  ional  currency . 
Specie 

m9.  665. 077.  01 

370, 924,  7U0. 00 

15.  870, 000. 00 

21.321.150.00 

22.  858.  '{88.  80 

89,548,320.93 

38.  282, 905.  80 

12,  2611,  822.  08 

30.  637.  676.  75 

6.  265.  655. 13 

6.308,821.86 

12, 143, 40;j.  12 

93.154,319.74 

15,  552, 087.  00 

2. 278. 143.  24 

25, 507,  825.  32 

97.  865,  400.  00 

$844, 902. 253. 49 

374. 428, 450. 00 

15, 169. 000. 00 

19.292,100.00 

21.538.914.06 

82.120.017.24 

36, 697,  592.  81 

12,299,716.94 

30,  809, 274. 98 

7,026,041.23 

6, 544.  279.  29 

12,461, 171  40 

114,195,966.36 

18. 492,  832. 00 

2, 143, 249.  29 

24. 433,  899. 46 

105, 732, 455.  00 

$871,531,448.67 

377. 029, 700. 00 

15, 409, 950.  00 

16,  458.  250. 00 

22, 270, 610. 47 

91.  564.  260. 53 

39, 468.  323. 39 

13, 014. 265. 26 

31,123.843.21 

6. 719,  794. 90 

6.616,174.75 

13, 458,  75:}.  80 

88,  592.  800. 16 

16, 253.  560. 00 

2,  069.  404. 12 

24. 256, 644. 14 

122,994,417.00 

$877. 197.  923.  47 

382.  046, 40(1.  00 

15. 479.  750.  00 

12. 142,  550.  00 

23,  533, 151.  73 

80,717.  071.  ao 

34,  486,  593.  87 

12.  976.  878.  01 

32, 276,  498.  17 

6,310.  428  79 

6, 546.  848.  52 

14,916.784.34 

110,086,315.37 

15,  787,  296.  00 

2, 151.  747.  88 

10. 229,  756.  79 

105,121,104.00 

6,710,000.00 

7, 140, 000.  00 

$885,653,449.62 

3^4.  458, 5(MJ  00 

16.  ;m.  75<>.  tX' 

10,  3l»6.  IW.C* 

23, 160,  557. 29 

86.401,459.44 

42,707,613.54 

12.  00*,  843, 54 

33,014.796.83 

8.454.803.97 

7.097.847.86 

13,696,72.^.85 

90,145.482.72 

19,  070  32?  M 

2,  270. 576. 32  '■ 

19  047  136  45 

Lrjjal-tender  notes  . 
F,  S.  ccrt'sof  deposit 
Three  per  cent  cert  fs 

102.  922. 369.  «J0 
11  CtTUi  OtyCi  M 

1 8  980, 000. 00       15, 365. 000  00 

12  0O5, 000. 00 

4. 185.  OOO.  00  j 

Total 

1  719.415  667.  34    1  74.1  IBS  213  !A 

1. 770,837.269. 40 

1  755  857  098  24    »  'tt^  »i'J«  'i'w  i"*  1 

*,  •  •  v,<^«^v,wwc»  w   . 

1§Y3. 


Rosoarces. 

FBBRUART  28. 

APRIL  25. 

JUNK  13.             8EPTF.MBER  12. 

DECEMBER  26. 

1,947  banks. 

1,962  banks. 

1,968  banks. 

1,976  banks. 

1,976  banks. 

Loans  and  discounts 
Bonds  for  circulation 
Uondsfordeposita. . . 
U.  S.  bonds  on  hand  . 
Otherstocksandb'd.s 
Due  from red'caf;*nts 
Due  from  uat"  banks 
Due  from  State  banks 

Real  estate,  et« 

Current  expenses  . . . 

Premiums  paid 

Cash  it^ms 

$913,  26.5, 189.  67 
384.  675.  050. 00 
15, 035,  000. 00 
10, 436.  050. 00 
22,  063.  306. 20 
95,  773.  077. 10 
39.  483,  700. 09 
13,  595.  079. 17 
34.  023,  057. 77 

6,977,831.35 

7,  205,  259. 67 

11,761.711.50 

131,:«3,860.95 

15, 9<.)8,  779. 00 

2, 289.  680.  21 
17. 777  673. 53 
97  141.009.00 
18,  460.  000. 00 

1,  805. 000. 00 

$912. 064, 267.  31 

386. 763,  800. 00 

16, 235,  000. 00 

9, 613.  550. 00 

22. 449, 146. 04 

88, 815. 557. 80 

38,671  088.63 

12,883,353.37 

34, 216, 878. 07 

7. 410,  045.  87 

7, 559, 987. 67 

11.425,209.00 

94, 132,  125.  24 

19, 310, 202. 00 

2. 198.  973. 37 

16. 868, 808. 74 

100, 605,  287. 00 

18,  370,  000.  00 

710,  000. 00 

$925. 557. 682. 42 

388,  080,  300. 00 

15,  935,  000. 00 

•  9, 789,  400.  00 

22,912,415.63 

97. 143. 326. 94 

43,  328, 792. 29 

14,  073,  287.  77 

34, 820, 562. 77 

7, 154, 2U.  69 

7, 890, 962. 14 

13.036.482.58 

91,  918. 526. 59 

20, 394, 772. 00 

2, 197, 559. 84 

27. 950, 086. 72 

106,381,491.00 

22,  365, 000. 00 

305, 000. 00 

$944,220,116.34 

388, 330,  400. 00 

14, 805,  000. 00 

8,  824.  850. 00 
23,709.034.53 
96, 134, 120. 66 
4L  413,  680.  06 
12.022,873.41 
34. 661,  823. 21 

6.985,436.99 

7. 752, 843. 87 
11,433.913.22 
88.926,003.53 
16, 103, 842. 00 

2,302,775.26 
19, 868. 469. 45 
92, 522. 663. 00 
20.610.000.00 

$856. 816,  555. 05 

389,  384,  400.  W 

14,815,2.K).f'0 

8, 630,  850.  CO 
24,35^.125.00 
V3, 032.  (M6. 87 
40,  404,  757. 97 
U,  185,253.08 
35, 556, 746. 4^ 

8,678.270.39 

7, 987.  107. 14 
12,  321. 972. 80 
62.881.342.16 
21. 40:<,  179. 00 

2, 287. 454. 03 

M.  907. 037. 58 

108,  719, 506. 00 

24.010,000.00 

Clear'g-honse  exch'ps 
Kationaibank  notes. 
Fractional  currency . 
Snecie 

Legal-tender  notes  . 
U.  S.  cert's  of  depo.sit 
Three  per  centcert'fs 

•......•»•••.•••. 

Total 

1,839,152,715.21 

1,800,303,280.11 

1,851,234,860.38 

1  830  627  Rl^  ^    1  'T^K^  oon  o^vt  At 

A,  I  «9, OOl«, .IV.I.  Ul. 

1§74 


Resources. 


FEBRUARY  27. 


1,975  banks. 


Loans  and  discounts, 
lionds  for  circulation 
Bonds  for  de|>osit8  . . 
U.  S.  bonds  on  hand. . 
Other  stocks  and  b'ds 
I>ue  from  res've  ag'ts 
Duefromnat'l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear'g-houseexch'gs 
National-bank  notes. 
Fractional  currency . 

Specie 

Legal-tender  notes.. 
U.  S.  cert's  of  deposit 
Dep.withU  S.lWs. 


$897, 

389, 

14, 

U. 

25. 

101, 

36, 

11. 

36, 
6, 
8, 

10, 

62, 

20, 
2, 

83. 
102, 

37, 


859, 600. 46 
614,  700. 00 
600,200.00 
043,  400.  00 
305,730.24 
502, 861. 58 
624.  001. 39 
496,711.47 
043.  741. 50 
998, 875. 75 
741,028.77 
269,  955.  50 
768, 119. 19 
003,251.00 
309, 919.  73 
365,  863. 58 
717.  563.  00 
235, 000. 00 


MAT  1. 


1,978  banks. 


Total. 


1,808,600,529, 16 


$923, 347, 

389. 249. 

14.  890, 

10, 152, 

25, 460, 

94, 017, 

41,291, 

12,  374. 

36, 708, 

7,547, 

8, 680, 

11,949, 

94,877, 

20. 673, 

2, 187. 

82,  569, 

101, 692. 

40, 135, 


030. 79 
100.00 
200.00 
000.00 
460.20 
603.31 
015.24 
391.28 
066.39 
203. 05 
370.84 
020.71 
796.52 
452.00 
186.69 
969.26 
930.00 
000.00 


JUNE  26. 


1,983  banks. 


OCTOBER  2. 


DECEaiBERSl. 


2,004  banks.        2,027  banks 


$926. 195, 

390,281, 

14,890. 

10, 456, 

27,010, 

97.871, 

45, 770, 

1^,  469, 

37, 270, 

7, 550. 

8, 503, 

10.496. 

63,896, 

23. 527, 

2, 283, 

22,  326, 

103, 108, 

47, 780, 

91. 


671.70 
700.00 
200.00 
900.00 
727. 48 
517.06 
715.  59 
592.33 
876. 51 
125.20 
262. 27 
257.00 
27L31 
991.00 
898.92 
207.2^ 
350.00 
000.00 
250.00 


$954, 304, 

383,254, 

14, 691, 

13,  313. 

27,807, 

83,885. 

39, 095, 

11, 196, 

38, 112, 

7,658, 

8,376, 

12,296, 

97.383, 

J  8, 450. 

2,224. 

21,240, 

80,021, 

42, 825, 

20, 349, 


791. 59 
800.00 
700.00 
550.00 
826.92 
126.94 
309.47 
611.73 
926.52 
738.82 
659.07 
416. 77 
687.11 
013.00 
943.12 
045.23 
946.00 
000.00 
950.15 


1,867,802,796.28   1,851,840,913.64   1.877,180,942.44 


$955,862, 
382. 976, 
14.  714, 
15,290. 
28,313, 
80, 488, 
48, 100. 
11.655. 
39,190. 

5, 510. 

8.626, 

14,005. 

112,995. 

22, 532, 

2,392, 
22,436. 
82,604, 
33,  t70, 
21.043. 


580.51 
200.00 
000.00 
300.00 
473. 12 
831.45 
842.62 
573.07 
683.04 
566.47 
11216 
517.33 
317.55 
336.00 
668.74 
76L04 
791.00 
000. 0»» 
084.36 


1,902,409. 63&  48 
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1§Y3. 


Liabilities. 


FEBBUASY  27. 


1,814  banks. 


Capital  stock 

Surplus  fund 

Undivided  profits... 

Nat'lbank  ciroulaVn . 
State  bank  circulat'n . 

Dividends  unpaid... 

Individual  dopo8it« . 

U.  S.  deposits 

Dep's  U.S.dis.oflicers 

Due  tonational  bankH 
Due  to  State  banks. . 

Notes  rediscounted . . 
Bills  payable 

Total 


$464, 081, 744. 00 

103, 787, 062. 62 
43,310,341.46 

321,634,675.00 
1,830,563.00 

1,451,746.20 

693,645,666.16 
7  114,893.47 
5, 034, 699. 44 

128.627,494.44 
39. 025, 165. 44 

3, 818. 686. 91 
6, 062, 896. 91 


▲PBIL  19. 


1,843  banks. 


JUKE  10. 


OCTOBER  3. 


1,853  banks.    •    1,919  banks. 


$467, 924, 318. 00  $470, 543, 301. 00  $479. 629, 174.  GO 


104,312,525.81 
46, 428,  590. 90 

325, 305, 752. 00 
1, 76:),  885. 00 

1,561,914.45 

620, 775. 265. 78 
6, 355, 722. 95 
8,416,371.16 

120, 755. 565. 86 
35.005,127.84 

4, 225, 622. 04 
5, 821, 551. 70 


1,719,415,657. 34   1,743,652,213. 65 


105,181,943.28 
50, 234, 298. 32 

327, 092, 752. 00 
1, 700, 935.  00 

1, 454, 044. 06 

618,801,619.49 
6, 993, 014. 77 
6,463,953.48 

132, 804, 924. 02 
89, 878, 820. 4? 

4,745.178.22 
5.942,479.34 


1,770,837,269.40 


110.257.616.45 
46,623,784.50 

333, 495. 027. 00 
1. 567, 143. 00 

3. 149, 749. 61 

613, 290, 671. 45 
7,853,772.41 
4,563,833.79 

110,047,347.67 
33, 788, 083. 82 

6, 549, 431. 88 
6,040.562.66 


1,755,857,098.24 


DECEMBEB  27. 


1,940  banks. 


$482,006,252.00 

111,410,248.98 
56,762,411.89 

336, 289. 285. 00 
1, 511, 396. 00 

1,356,934.48 

598. 114, 679. 26 
7,863,894.03 
5, 136, 597. 74 

124. 218, 392. 83 
34,794,963.37 

6,545,059.78 
6,946,416.17 


1,773,556,632.43 


1§Y3. 

LiabiUties. 

FEBRUARY  28.            APRIL  25. 

JUNE  13. 

SEPTEMBER  12. 

DECEBiBBR  26. 

1,947  banks.        1,962  banks. 

1,968  banks. 

1,970  banks. 

1,970  banks. 

Capital  stock 

Surplus  fund 

Unaividcd  profits... 

Nat'l  bank  circulat'n 
State-bank  circulat'n 

Dividends  unpaid . . . 

Individual  deposits. . 

U.S.  deposits 

Dop's  U.S.dls.officers 

Due  tonational  banks 
Due  to  State  banks . . 

Notes  rediscounted  . 
Bills  payable 

$484  551,811.00 

114,681,048.73 
48,578,045.28 

336,292,459.00 
1,368,271.00 

1, 465, 993. 60 

656,187,551.61 
7,044,848.34 
5,835,696.60 

134, 231, 842. 95 
38, 124, 803. 85 

5,117,810.50 
5, 672, 632. 75 

$487,891,251.00 

116,805,574.67 
52,415,348.46 

338,163,864.00 
1,280,208.00 

1,462,336.77 

616,848,358.26 
7,880,057.73 
4,425,750.14 

126,631.926.24 
35,036,433.18 

6,403,043.38 
7, 059, 128. 39 

$490,109,801.00 

116, 847, 451. 62 
55, 306, 154. 69 

338. 788. 504. 00 
1.224,470.00 

1.400,491.90 

641,121,775.27 
8, 691, 001. 95 
6,416,275.10 

137, 866, 085. 67 
40,741,788.47 

5,515,900.67 
7,215,157.04 

$491,072,616.00 

120.314,499.20 
54.515,131.76 

339. 081. 799. 00 
1,188,853.00 

1,402,647.89 

622,686,663.29 
7, 829, 327.  Td 
8, 098, 660. 13 

133,672,732.94 
39, 298. 148. 14 

6,987,512.36 
5,480,654.09 

$490, 206, 611. 00 

120, 961, 267. 91 
58,375,169.43 

341,320,256.00 
1,130,585.00 

1,269,474.74 

640,610,602.78 
7, 680, 375. 26 
4,765,593.36 

114, 996, 666. 54 
36.598,076.29 

3,811,487.89 
7, 754, 137. 41 

Total 

1,839,152,715.21 

1,800,303,280. 11 

1,851,234,860. 38 

1,830,627,845. 63 

1,729,380,303. 16 

1874. 


LiabUities. 


Capital  stock 

SuTplns  fund 

Undivided  profits... 

Nat'lbank  circulat'n 
State- bank  circulat'n 

Dividends  unpaid . . . 

Individual  deposits . 

U.S.  deposits 

Dep's  U.S.dis.officerB 

Due  to  national  banks 
Due  to  State  banks . . 

Notes  rediscounted. . 
Billa  payable 

Total 


FEBRUARY  27. 


MAYl. 


Jt7NB26. 


OCTOBER  2. 


1,975  banks.        1,978  banks.    {     1,983  banks.    >    2,004  banks. 


$490,859,101.00  $490,077,001.00  $491,003,711.00  $493,765,121.00 


123,497,347.20 
60.236,919.88 

339,602,955.00 
1,078,988.00 

1,291,056.63 

595,350,834.90 
7,276,959.87 
6.034,624.46 

138,435,388.39 
48,112,223.40 

3, 448. 828. 92 
4,275,002.61 


125,661,081.23 
64, 331, 713. 13 

340, 267, 649. 00 
1,049,280.00 

2,259,129.91 

649,286,298.95 
7,994,422.27 
3,297,689.24 

135,640,418.24 
.48,683,924.34 

4,681,420.88 
4,772,662.69 


126. 239, 308. 41 
68, 332. 965. 71 

338, 638, 743.  OU 
1, 009, 021. 00 

1,242,474.81 

622. 863, 164. 44 
7, 322, 830. 85 
8,238,639.20 

143,033.822.25 
50, 227, 426. 18 

4, 436, 256. 22 
4, 352, 560. 57 


128, 068, 106. 84 
51,484,437.32 

333, 225, 208. 00 
964, 567. 00 

8. 516, 276. 99 

669,068,995.88 
7,302,153.58 
3,927,828.27 

125,102,049.93 
50. 718, 007. 87 

4,197,372.25 
4, 950, 727. 51 


DECEMBER  31. 


2,027  banks. 


$495,802,481.00 

130, 485, 641.  37 
61,477,629.33 

331,19.3,159.00 
860. 417. 00 

6, 088, 845. 01 

682, 846, 607. 45 
7, 492, 307. 78 
3,579,722.94 

129,188,671.42 
61, 629, 602. 36 

6,365.652.97 
5, 398, 900. 83 


1,808,500,529.16  jl,867,802,796.28  |l,861,84fl,«U.U  VWlA«i'Ma.^\vV«.^^^ 
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AOGRKOATE   RESOURCES   AND  LIABILITIES   OF   THE  NATIONAL 

18  75. 


Haaou  rcea . 

MARCH  1.                   MATl. 

JUKE  30. 

OCTOBER  1.           DBCEXBSK  17. 

2.029  banks.        2.046  banks. 

2,076  banks. 

2.088  banks,    i    2.086  banks. 

1 

Loane  and  di8Coiint« 
Bonds  for  circulation 
Bonds  for  depositn    . 
U.  S.  bonds  on  hand . . 
Other  stocks  and  b'ds 
Due  from  res' vo  ag'ts 
Dae  from  nat'l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  cxpensea . . . 

Premiums  paid 

C^Asb  items 

$050. 485. 030.  35 

380, 682, 650. 00 

14. 402,  '^JOO.  00 

18,062,150.00 

28, 268,  841. 60 

80,  001, 175. 34 

44,720,304.11 

12, 724,  243. 07 

30, 430, 052. 12 

7,700,581.86 

0, 006,  880.  02 

11,734,762.42 

81,127,706.30 

18, 000.  307,  00 

3,  0C»8,  502. 12 

16, 667. 106. 17 

78.  508, 170. 00 

37,  200,  000.  00 

21, 007, 010.  76 

$071,835,298.74 

378, 026, 000. 00 

14, 372, 200  00 

14, 207,  650. 00 

20  102. 107. 10 

80.  620. 878.  75 

46,0'»0.507.57 

12, 004, 086. 39 

40.312.285.00 

7,706,700.42 

8,434,453.14 

13, 122, 145. 88 

116,070.810.05 

10,  504,  640. 00 

2,  702,  326. 44 

10, 620.  361. 64 

84,015,028.00 

38.615.000.00 

21,454,422.20 

$072.  026,  .'>32. 14 

375,127,000.00 

14. 147, 200. 00 

12,753,000.00 

32, 010. 316. 18 

80,788,003  73 

48.513.388.86 

11,625,647.15 

40, 069, 020. 49 

4, 002, 044. 34 

8.742.393.83 

12.433,100.43 

88, 924. 025. 93 

24, 261. 961. 00 

2,620.504.26 

18.959,582.30 

87. 492, 895. 00 

47, 310, 000. 00 

19, 640, 785. 52 

$984, 691, 434. 40 
370.321,700.00 
14. 097, 200.  00 
13, 989,  %0.  00 
33. 505.  045.  15 
85,701,259  82 
47, 028,  769.  18 
11.963,768.90 
42.366,647  65 

7,841,213  0? 

8.670.091.18 
12, 758  872. 03 
75.142.863  45 
18,528.837.00 

2,595.631  78 

8,050.329.73 
76, 458, 734.  00 
48. 810, 000. 00 
19. 686. 960. 30 

$962,571,807.70 

363.618,100.00 

13.981,501X00 

16, 009. 550. 00 

31.«57  9CH)52 

81.462,68'2.27 

44.831.891.48 

11,895,551-08 

41.583.311.04 

9.  218.  455. 47 

9.  «42.  801. 54 

11  238  725.72 

67.886.967.04 

17,166,190.00 

2  901. 023. 10 

17.070,905.90 

70,725,077.00 

31,005,000.00 

19,202,256.68 

Clear'ghonseexch'gs 
Bills  of  other  banks. 
Fractional  currency. 
St>ecie 

Legal-tender  notes  . . 
U.S.  cert's  of  deposit. 
Due  from  U.  S.  Trea.4 . 

Total 

1,860.810.753.22   i  OAQ  fU7  ftOi  m 

1,913,239,201.16 

1.882,209,307.62 

1,823,460,752.44  j 

18  7  6. 

Resources. 

MARCH  10. 

MAT  12. 

JUNE  30. 

OCTOBBB  2. 

DECEMBER  21 

2,091  banks. 

2,080  banks. 

2,091  banks. 

2,080  banks. 

2,082  hanks. 

Loansand  discounts. 
Bonds  for  circulation 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand . . 
Other  stocks  and  b'dM 
Due  from  res've  ag'ts 
Duo  from  nat'l  banks 
Duo  from  Bute  banks 

Beal  estate,  etc 

Current  expenses  -  - . 

Premiums  paid 

Cash  items 

$050,  205, 555.  62 
354,  547, 750.  00 
14, 216,  600. 00 
25,  010, 650. 00 
30,  425,  430. 43 
00, 068,  360. 35 
42,341,542.67 
11,180,562.15 
41, 037, 617. 25 

8, 206, 207. 85 
10,046.713.15 

0,517,868.86 
58, 863. 182. 43 
18,536,502.00 

8, 215,  504. 30 
20, 077, 345. 85 
76,  768, 446. 00 
30,  805, 000. 00 
18,470,112.70 

$030,805,065  34 
344,  537, 350. 00 
14, 128, 000. 00 
26,577,000.00 
80, 005, 105  82 
86, 760, 083. 07 
44,328,600.46 
11,262,103.06 
42, 183, 058. 78 

6, 820, 573. 35 
10, 414, 347. 28 

0, 603, 186. 37 
56.  806, 632. 63 
20, 347,  064. 00 

2,771,886.26 
21, 714,  594. 36 
79,858,661.00 
27, 380, 000. 00 
16,911,680.20 

$933,686,530.45 
339, 141, 750. 00 
14,328,000.00 
30,842,300.00 
32,482,805.75 
87,989,900.90 
47,417,029.03 
10,989,507.05 
42,722,415.27 

5, 025, 540. 38 
10,621,634.03 
11,724,592.67 
75, 328, 878. 84 
20, 398, 422. 00 

1,987,807.44 
25,218.469.92 
90, 836. 876. 00 
27,955,000.00 
17,063,407.65 

$031,304,714.06 
337, 170, 400. 00 
14.698.000.00 
33.142,150.00 
34, 445, 157. 16 
87,326,050.48 
47,525,089.98 
12, 061. 283. 08 
43,121,942.01 
6,987,644.46 
10,715,251.16 
12, 043, 139. 68 
87,870,817.06 
15,910,315.00 
1,417,203.66 
21,360,767.42 
84,250,847.00 
29,170,000.00 
16,743,696.40 

$920,066,408.42 
336.705.300.00 
14.757,000.00 
31,937.950.00 
31.565,914.50 
83,789,174.65 
44,011,664.97 
12,415,841.97 
43,498.445.49 
9,818,422.88 
10,811,300.66 
10. 658. 709. 26 
68.027.016l40 
17,521.663.00 
1.146,741.04 
32,999,647.89 
66,221,400.00 
26,095,000.00 
16.359,491.73 

Clear'g-bouseezch'gs 
Bills  of  other  banks. 
Fractional  currency. 
Snecie 

I.,eeal  tender  notes  . . 
U.  S.  cert's  of  deposit. 
Due  from  U.S.Treas. 

Total 

1,834,360,041.70 

1.798,306,002.78 

1,825,760.967.28 

1,827.265,367.61 

1,787,407,003.76 

18  YY. 

Resources. 

JANUARY  20. 

APBIL  14. 

JUNE  22. 

OCTOBER  1. 

DECEMBER  2& 

2,083  banks. 

2,073  banks. 

2,078  hanks. 

2,080  banks. 

2,074  hanks. 

Loans  and  disdonnts . 
Bonds  for  circulation 
Bonds  for  deposits  . . 
U.  S.  bonds  on  hand. . 
Other  stocks  and  b'ds 
Due  from  res've  ag'ts 
Due  from  nat'l  banks 
Due  from  State  hanks 

Real  estat«,  etc 

Current  expenses  ... 

Pr<\miiims  paid 

Cash  items 

$920, 561, 018. 65 
337,590.700.00 
14. 782. 000. 00 
31, 988;  650. 00 
31, 819, 9'30. 20 
88, 608, 308. 85 
44, 844, 610. 88 
13. 680, 000. 81 
43,  704, 335. 47 

4,131,516.48 
10,001,714.50 
10, 205. 404. 10 
81,117,880.04 
18,418,727.00 

1, 238, 228. 08 
40, 700, 267. 55 
72, 680, 710. 00 
25. 470,  000. 00 
16, 441, 500. 08 

$911,046,833.88 
330, 658, 100. 00 
15, 084, 000. 00 
32,064,250.00 
32,554,504.44 
84, 042, 718. 41 
42. 027, 778. 81 
11,011,437.86 
44, 736, 540. 00 

7, 842, 206. 86 
10,404,505.12 
10, 410, 623. 87 
85, 160. 422. 74 
17, 042, 603. 00 

1,114,820.00 
27, 070. 037. 78 
72, 351,  573. 00 
32,100,000.00 
16, 291, 040. 84 

$901,731,416.03 
337, 754, 100. 00 
14,971,000.00 
32,344,050.00 
35,653,755.29 
82,132,099.96 
44,567.303.63 
11,246,349.79 
44,818,722.07 

7, 910, 864. 84 
10, 320, 674. 34 
10, 099, 988. 46 
57.861.481.13 
20, 182, 948. 00 

1,055,123.61 
21.335.996.06 
78, 004.  ^86. 00 
44,430,000:00 
17.932,574.60 

$891,920,593.54 

336,810,950.00 

14,903,000.00 

30,088.700.00 

34, 435, 995. 21 

73, 284, 133. 12 

45,217,246.82 

11, 415. 761. 60 

45,229,983.25 

6,915,792.50 

9.210,174.62 

11,874,587.50 

74. 525, 215. 89 

15,531,467.00 

900,805.47 

22, 658, 820. 31 

66, 920, 684. 00 

32,410,000.00 

16,021,753,01 

$881,856,744.87 

343,869,550.00 

13.5;{8,O0O.00 

28,479,800.00 

32,160,491.03 

75,960,087.27 

44.123.924.97 

11, 479. 945.  €6 

45,511,932.26 

8.958,903.60 

8,841.939.00 

10.265,059.49 

64,664,415.01 

20,312,692.00 

778,084.78 

32,907,750.70 

70,568,248.00 

26,515.000.00 

16.493,577.08 

Clear'ghonseexch'gs 
Bills  of  other  banks. 
Fractional  ouirenoy. 
Snecie 

I^gal  tender  notes  . . 
U.S.  cert's  of  deposit. 
Due  from  U.  8.  Treas . 

Total 

l,818,n4,5n,«ft 

l.l^ft.QO^  2nS.29   ^  '7'7A  ^^'>  f^^  Ai  li  711  nfU  met  oa  ii  Trvr  om  uk  9q  I 

\*%  '  '  ^ym-^—y-.r^^,  WA 

^  1      >      »        "" 

'~,IWI,«W,«'M>.  tW  1 

I 


REPORT   OP   THE   COMPTROLLER   OP    THE   CURRENCY.        735 

Banks  prom  Octobkh,  1863,  to  October,  1896— Continued. 

18  75. 


Liabilities. 

MARCH  1. 

HAT  1. 

JUNE  30. 

OCTOBER  1.       1    DECKMBBR17. 

2,029  banks. 

2,040  banks. 

2,076  banks. 

2,088  banks.    {    2,086  banks. 

Capital  stock 

Surplus  fund 

Unaivided  profits... 

Nat'l  bank  circnlat'n 
State  bank  circnlat'n 

Dividends  unpaid . . . 

Individual  deposits . 

U.  8.  deposits 

Dep'sU  .S.dis.  officers 

Due  to  national  banks 
Dno  to  State  banks. . 

Kotes  rediscounted . . 
Bills  payable 

$496,272,901.00 

131,249,079.47 
51.650,243.62 

324, 525. 349. 00 
824, 870. 00 

1. 601, 255. 48 

647,735,879.69 
7,971,932.75 
5.330,414.16 

137,735,121.44 
55, 294, 663. 84 

4, 841. 600. 20 
4,786,436.57  . 

$498, 717. 143. 00 

131,604,608.60 
55, 907, 619. 95 

,'{23,321,230.00 
815,229.00 

2, 501, 742. 39 

695,347.677.70 
6.797,972.00 
2,766,387.41 

127,280.034.02 
53, 037, 582. 89 

5,671.031.44 
6, 079, 632. 94 

$501,568,563.50 

133, 160, 094. 79 
52,100,104.68 

318.148,406.00 
786, 844. 00 

6,103,519.34 

686.478.630.48 
6, 714, 328. 70 
3,459,061.80 

138,914,828.39 
55,714,055.18 

4,261,464.45 
5, 758. 299. 85 

$504, 829,  769. 00     $505, 485, 865. 00 

134.356,076.41       r«,  085. 422. 30 
52,964,953.50         59,204,957.81 

318, 350, 379. 00       314. 979, 451. 00 
772,348.00              752,722.00 

4,003,534.90          1,353,396.80 

664. 579, 619. 39  '     618. 517, 245. 74 
6,  507, 531. 50  ,        6, 6.52, 556. 67 
4.271.195.19!        4.232,550.87 

129, 810, 681 .  60       119. 843. 665. 44 
49. 918, 530. 95         47, 048, 174. 56 

5. 254, 453. 66  !        5, 257, 160. 61 
6,590,234.43  j        7,056,583.64 

Total 

1,869,819,753. 22 

1,909,847,891.40 

1,913,239,201. 16 

1,882,209,307.62  1,823,469,752.44 

18  76. 


Liabilities. 

MARCH  10. 

MAT  12. 

JUNE  30. 

OCTOBER  2. 

DECEMBER  22. 

2,091  banks. 

2,089  banks. 

2,091  banks. 

2,089  banks. 

2.082  banks. 

Capital  stock 

Surplus  fund 

Unai\ided  profits... 

Nat*l  bank  circnlat'n 
State  bank  circulat'n 

Dividends  unpaid. . . 

Individual  deposits  . 

U.S.deposita 

Dep's  U.S.di8.  officers 

Due  to  national  banks 
Due  to  State  banks . . 

Kotes  redisconnted . . 
Bills  payable 

$504,818,666.00 

133,091.739.50 
51,177,031.26 

807,476,155.00 
714,539.00 

1,405,829.06 

620,674,211.05 
6,606,394.90 
4,318,915.45 

139.407,880.06 
54,002,131.54 

4,631,882.57 
6,049,566.31 

$500,982,006.00 

131, 795, 199. 94 
49,039.278.75 

300,252,085.00 
667,060.00 

2,325,523.51 

612,  .^5, 096. 60 
8,493.878.18 
2,505,273.30 

127,880.045.04 
46,706,909.^2 

4,653,460.08 
5,650,126.87 

$500,393,796.00 

131, 897, 197. 21 
46,609,341.51 

294,444,678.00 
658,938.00 

6,116,679.30 

641,432,886,08 

7,667,722.97 

.3,302.939.48 

131,702,164.87 
51,403,995.59 

3,867,622.24 
6,173,006.03 

$499,802,232.00 

132, 202, 282. 00 
46,445,215.59 

291,544,020.00 
628, 847. 00 

3,848.705.64 

651, 385, 210. 19 
7, 256, 801  42 
3,746,781.58 

131, 535, 969. 04 
48. 250,  111.  63 

4, 464, 407. 31 
6,154,784.21 

$497, 482, 016. 00 

131,300,664.67 
52.327,715.08 

292.011.575.00 
608,548.00 

1,286,540.28 

619,350.223.06 

6. 727. 155. 14 
4, 749, 615. 39 

122,351,818.09 
48,685,392.14 

4.553,158.76 

5. 882. 672. 15 

Total 

1,834, 360.94L  70 

1,793,306,002. 78 

1,825,760,907. 28 

1,827,265.367.61 

1,787,407,093.76 

1  8  Y  Y. 


JANUART  20. 


Liabilities. 


2,083  banks. 


Capital  stock. 


Surplus  fund 

Undivided  profits... 

Kat'l  bank  cironlat'n 
State  bank  circulat'n' 

Dividends  unpaid . . . 

Individual  deposits . 

U.  S.  deposits 

Dep's  U.S.dis.  officers 

Due  to  national  banks 
Due  to  State  banks. . 

Kotes  redisconnted . . 
Bills  payable 


Total. 


$493, 634, 611. 00 

130,224,169.02 
37,456,530.32 

292,851,351.00 
581,242.00 

2,448,909.70 

650,891,969.76 
7,234,696.96 
3,108,316.55 

130,293,566.36 
49,965.770.27 

4.000.063.82 
6.483,320.92r 


APRIL  14. 


2,073  banks. 


$480,684,645.00 

127,703,320.52 
45,600,418.27 

294,710.313.00 
535,063.00 

1,853,974.79 

641,772,528.08 
7.584,267.72 
3. 076, 878. 70 

125.422,444.43 
48, 604, 820. 09 

3,985.459.75 
5.960,241.94 


1,818,174,517.68   1.796,603,275.29 


JUNE  22. 


2,078  banks. 


OCTOBER  1. 


2,080  banks. 


$481,044,771.00 

124,714,072.93 
50, 508, 351. 70 

290,002,057.00 
621, 611. 00 

1, 398,  lOL  52 

036,267,529.20 
7, 187, 431. 67 
3. 710. 167. 20 

121,443,601.23 
48, 352, 583. 00 

2,953,128.58 
6, 249, 426. 88 


$479,467,771.00 

122, 776, 121. 24 
44,572,678.72 

291, 874, 236. 00 
481,738.00 

3,623,703.43 

616,403,987.12 
7,972,714.75 
2,376,083.02 

115, 028, 954. 38 
46,577,430.88 

3,701,210.47 
6,137,116.83 


1,774,352,833.81 


l,741,084,«6a.«fk 


DECEMBER  28. 


2,074  banks. 

$477,128,771.00 

121, 618, 455. 32 
51,530,910.18 

209,240,475.00 
470,540.00 

1,404,178.34 

604, 512, 514. 62 
6,529,031.09 
3,780,759.43 

115,773.660.58 
44,807,958.70 

4.654,784.51 
5,843,107.03 


>\,TS\,'»llb>V&'^ 
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18  78. 


MABCH   15. 


Keaourcefl. 


2,063  banks. 


Loansaiid  diHcoiintK. 
BondM  i'ur  circiilatiuu 
hoiulH  for  di-|K)Hitfl.. 
U.  8.  buuda  un  hand . 
Other  HtiU'kHaDdb'dH 
Due  frcmi  ros've  ajstn 
Due  from  nat'l  banks 
Duo  from  State  baukH 

Keijl  estate,  etc 

Current  exp«'nBC8  . . . 

PremiumH  paid 

Cnsli  items 

Clear'chouseexch'ps 
Bills  of  other  banks. . 
Fractional  currency. 

C7|MH*]^  ............... 

lA'Ual-tender  notes  .. 
U.  S.  cert'sof  dejpoHit. 
Due  from  U.S.TreA8. 


$854. 

343. 

i:j. 

:u. 

86. 
39, 
11. 
45, 
7, 
7, 
10, 
66, 
16. 

54, 
64, 
20. 
16, 


750, 708. 87 
871.3:.U  UO 
;{29.  (»0U.  00 
881.6(11).  00 
674.  307. 21 
016.  990.  78 
692,105.87 
683,  050. 17 
792,  363.  73 
786. 572.  42 
806.  252.  00 
107.  583.  76 
498.  965.  23 
250.  .569.  00 
097. 398. 86 
729.  5,58.  02 
034.972.00 
605. 1)00.  00 
257.  608.  98 


MAT  1. 


2,059  banks. 


JUNE  29. 


OCTOBER  1. 


DECEMBER  6. 


2.056  banks.        2,053  banks,    i    2,055  bonks. 


$847. 

19, 
33. 
34, 
71, 
40. 
12, 
45. 
7. 

10. 
95. 
18. 

46, 
67, 
20, 
16. 


620,  392. 49 
256, 3.50. 00 
536. 000. 00 
615,  700.  00 
697,  320.  5:t 
331.219.27 
545.  522.  72 
413,579.10 
901.536.93 
230. 365.  78 
574,  255.  95 
989, 440. 78 
525. 134.  28 
3r>3. 335.  CO 
661.044.69 
023, 756.  06 
245. 975. 00 
995, 000. 00 
364,  OC^O.  47 


$835,078, 

347,  332, 

28.371. 

40.  479, 

30, 6'M, 

78, 875. 

41.897, 

12,  232. 

46,  153. 

4,718, 

7,335, 

11.525, 

87, 498, 

17,063. 

610. 

29,251. 

71.643, 

36, 905. 

16, 798, 


13,'5. 13 
11)0.00 
000.00 
900.00 

996. 24 
O.'iS.  92 
858.89 
310.30 
409. 35 
618.60 
454.49 
376.07 
287.82 
576.00 

084. 25 
469.77 
402.00 
000.00 
667.82 


$83,1,  988, 450.  59  $826,  017.  451.  g7 

347,556,050.00  ^47,  8]2,:?00  0) 

47. 936,  850. 00  49, 1 10.  K>u.  OU 

46, 785.  600.  00  44.  255.  8;X).  fO 

36. 859.  534.  82  35  816.  j?10  47 

85.083,418.51  i     81.  733. 137.  (D 

4 1 .  492,  918.  76  43. 144. 220. 68 

12. 314.  698.  1 1  12. 259, 856  f9 

46,  7iJ2,  476.  20  46.  728, 147. 26 

6, 272,  566.  73  !       7,  C*J8,  1 28  t2 

7, 134, 745.  68  !       C.  978, 768. 71 

10,982,432.89  !       9.  98.5.  i>04.1'l 

82.  372,  537.  88  61. 998,  2«6. 11 

16,929,721.00  19,3«»2.281  W 

51,5.661.04  ,           496.  864.  .14 

30, 688.  606.  50  34.  :i55. 25*)  U 

64. 428.  600.  00  64, 672.  7«.2.  in\ 

32, 690, 000.  00  32,  520. 000  « 

16.  543. 674. 36  17. 040, 91 8.  ;i4 


Totitl. 


1,729,465,956.90   1,741,898,959.05   1,750,464,706.61  ,1,767,279,133.21    1,742  826, K37. 37 


18  79. 


Resources. 


Loans  and  discounts 
Bonds  for  circulation 
IWmds  for  deiKisits.. 
IT.  S.  l>onds  on  hand  . 
Other  stocks  and  b'ds 
Duf  from  rcH'veag'ts 
Due  from  nnt'l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  . . 

Premiums  paid 

Cash  items 

Clear' j;  hoiiseexch'gs 
Bills  of  other  banks. 
Fract  ional  currency . 

Specie 

Legal-tender  notes.. 
U.  S.  cert's  of  deposit. 
Due  from  U.  S.  Treas . 


JANDABT  1. 


2,051  banks. 


APRIL  4. 


JUNE  14. 


OCTOBER  2, 


DECEMBER  12. 


2,048  banks. 


2,048  banks. 


$823. 

347. 

66. 

44, 

35, 

77, 

44. 

11 

47, 

4, 

6. 

13. 

100. 

19, 

41. 
70, 
28. 
17, 


906.  765. 
118,  .'KK). 
507.  350. 
2i".7,  250. 
.'»69.  400. 
925.  068. 
161.948. 
8'.)2. 540. 
001.964. 
033. 024. 
366, 048. 
.564.  550. 
035.  237. 
535. 588. 
475,  538. 
499,  757 
561.233. 
915. 000. 
175.435. 


68  t$814, 653, 


00 
00 
00 
93 

m 

46 
26 
70 
67 
85 
25 
82 
00 
50 
32 
00 
00 
13 


348.487 

309. 348, 

54.601, 

36,  747, 

74, 003. 

39.  143. 

10,  535. 

47.461. 

6. 693. 

6,609, 

10,011, 

63.  712, 

17.068, 

467, 

41, 148, 

64,461, 

21,885. 

17,  029. 


422.60 
700. 00 
450.00 
750.00 
129.40 
830.  40 
388.90 
252. 99 
614.54 
668.43 
300.80 
294.64 
445.65 
505.00 
177. 47 
563.41 
231.00 
000.00 
121.31 


$835, 875, 

:«2, 208. 

257, 038. 

62, 180, 

37, 617, 

93, 443. 

48.192. 

11, 258, 

47. 796, 

6.913, 

5,674, 

10,  209. 

83,152, 

16,685. 

446. 

42,333, 

67, 059, 

25, 180, 

16,  620, 


012. 36 
000.00 
200. 00 
300.00 
015. 13 
463.96 
531.93 
520.46 
108.26 
430.46 
497.80 
982.43 
359. 49 
484.00 
217.26 
287.44 
152. 00 
000.00 
986.20 


2,048  banks.        2,052  bankn. 


$878, 503. 

357,313, 

18.204. 

52. 942, 

39,671. 

107.023, 

46,  692. 

13. 630. 

47, 817, 

6.111. 

4,332, 

11,300, 

12,064. 

16,  707, 

396, 

42. 173, 

60, 196, 

26,770, 

17,020. 


097.45 
300.00 
650.00 
100.00 
916.50 
546.81 
994.78 
772. 6;i 
169.36 
256.66 
419.6:1 
132.48 
964.25 
550.00 
065.06 
731.23 
696.00 
000.  OO 
065.  45 


^33, 543, 

:i64,  272. 

14. 788. 

40.  677. 

3H.  836. 

102.742. 

55,  3.V2. 

14.  425. 

47.  902, 

7,  474. 

4. 150. 

10.  377, 

112. 172. 

16,406. 

374. 

79, 013, 

54.  715. 

10,860. 

17, 051. 


6C1.93 

7IKI.O0 

80<'.  (") 
5^10.  •-■0 
309.  H) 
452.54 
459.  tt 
072.  It) 
332.99 
082. 10 
836.17 
272. 77 
677.95 
218. 1.0 
227.02 
041.59 
096.00 
000.00 
816.40 


Total 1,800.592,002.25  (1,984,068,936.53  1 2, 019, 884, 540. 16  1 1,868,787,428. 19    1,925.229.617.08 

1  880. 


Resources. 


FEBRUARY  21. 


AI>RIL  23. 


Jl'NB  11. 


OCTOBER  1. 


2,061  banks.    |    2,075  banks.       2,076  banks.    I    2,000  banks. 


DECRXREk  31. 


2,005  banks. 


Loan.H  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits. . 
U.  S.  bonds  on  hand. 
Otherstocksandb'ds 
Due  from  res've  aj?ts 
Due  from  nat'l  banks 
Due  from  State  banks 
Real  estate,  etc  . . 
Current  expenses 

Premiums  paid 

Cn.»«h  items 

Clear'p-houseexch'gs 
Bills  of  other  banks, 
fractional  currency. 

Specie 

Legal-tender  notes.. 
TT.S.  cert'sof  deposit. 
Dacfrom  U.  S.  Treos. 

Tot«l 


$974.  295. 

361,901. 

14,917. 

36, 798, 

41.223. 

117,791, 

53,230, 

14,501, 

47. 845, 

6.404, 

3,908. 

10.  320. 

166.  736. 

15,  369. 

397, 

89, 442. 

55,229. 

10, 760. 

10,994. 


360.  70 
700.00 
OUO.OO 
600.  00 
58,3.  33 
386.  81 
034. 03 
152.  51 
915. 77 
743.64 
059.27 
274.  51 
402.64 
257.00 
187.23 
061.75 
4C8.00 
(XX).  00 
381.37 


2,038,066,498.46 


$992. 

361, 

14, 

29, 

42, 

103. 

54. 

13, 

47, 

7, 

3, 

0. 

99, 

21, 

86, 

61, 

7, 

17, 


970, 823. 10 
274, 650. 00 
722, 000. 00 
509, 600. 00 
494, 927. 73 
964,220.84 
493, 465. 09 
293, 775. 94 
808.  207. 09 
007, 404. 19 
791, 703. 33 
a57, 645. 34 
357, 056. 41 
064, 504. 00 
395, 747. 67 
429, 732. 21 
048, 941. 00 
890, 000. 00 
226,060.01 


$094, 712, 

350,  512, 

14, 727, 

28. 605, 

44, 947, 

115,935, 

66, 678, 

13.861, 

47,979. 

6, 778, 

3,702, 

9,980, 

122, 390, 

21,908. 

387, 

09,506, 

64, 470. 

12. 510, 

16.999, 


046.41 
050.00 
000.00 
800.00 
345.75 
668.27 
444.69 
582.77 
244.53 
829. 19 
354.60 
179. 32 
409.45 
193.00 
226.13 
505.26 
717.00 
000.00 
083.78 


$1,040,077,267.  53  $1 
357,789,350.00 
14,827,000.00 
28.703,400.00! 
48.863,150.22 
134,562.778.70! 
63.023,706.84 
15.881. 197.74^ 
48,043,832.54 
6.386,182.01 
3,488.470.11 
12,729.002.19 
121,096,249.721 
18,210,043.(H)j 
367.171.73 
109.346,500.401 
56.640.458.00, 
7,655,000.00 
17.103,866.001 


,07l.356,14l.7» 

.358,042.5.50.00 

14.726.,'kiO.OO 

25.016.400  00 

48,628,372.77 

128,155.014.40 

60,079.326.15 

17,111,241.03 

47,784.461.47; 

4,442,440.021 

3,288,fr12.63> 

14,713.929.02, 

229,733,904 .» 

21.549.:*«7.00 

389.93l.7.> 

107,172,900.3* 

59,216.934.00 

6.150,000.00 

17,125,822.37 


1,974,600,472.95   2,036,493,280.15  I   2,105,786,625.82,  2, '241,683329.91 
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Banks  from  October,  1868,  to  Octobbr,  1896 — Continaed. 

1878. 


LiAbilities. 

MAKCH  15. 

MAT  1. 

JUNE  29. 
2,056  banks. 

OCTOBER  1. 

DECEMBER  6. 

2, 063  banks. 

2,059  banks. 

2,053  banks. 

2,055  banks. 

Capital  Btock 

Surplus  fund 

UDdivided  profits... 

NatU  bank  circnlat'n 
State  bank  ciroulat'n 

Dividends  unpaid... 

Individual  deposits. 

U.  S.  deposits 

Bep's  U.S.dis.oificers 

Due  to  national  banks 
I>ue  to  State  banks. . 

Kotes  rediscounted . . 
Bills  payable 

$473,952,541.00 

120,870,200.10 
45, 040, 851. 85 

300,926,284.00 
430,  339.  00 

1, 207, 472. 68 

602, 882, 585. 17 
7, 243, 253. 29 
3.004,064.00 

123.239,448.50 
43,079,239.39 

2, 465, 390. 79 
4,215,190.23 

♦471,971.627.00 

119, 231, 126. 13 
43.938,061.08 

301, 884, 704. 00 
426,504.00 

1,930,669.58 

625. 479, 771. 12 

13, 811. 474. 14 

2.392,281.61 

109,720,306.70 
4i,  006, 551. 05 

2,834,012.00 
4.270,879.74 

$470,303,366.00 

118. 178, 530. 75 
,40,482,522.64 

299,621.050.00 
417,808.00 

5,466.350.52 

621. 632, 160. 06 

22, 686, 619. 67 

2,903,531.99 

117,846,495.88 
43, 360, 527. 86 

2.453,839.77 
5,022,894.37 

$460, 147. 436. 00 

116, 897, 779. 08 
40, 936. 213. 58 

301,888,0.12.00 
413, 913. 00 

3,118,380.91 

620, 236, 176. 82 

41,654,812.08 

3,342,704.73 

122,496,513.92 
42,630,703.42 

3,007,324.85 
4,502,982.92 

$464,874,996.00 

116,402,118.84 
44, 040, 171. 84 

303,324,733.00 
400, 715. 00 

1, 473, 784. 86 

598, 805, 775. 56 

40, 269. 825. 72 

3,451,436.56 

120.261,774.54 
41,767,755.07 

3, 228, 132. 93 
4,  525, 617. 45 

Total 

1,739,465,956.90 

1.741.808.950.05   1  7S0.4IU.7(MI.S1 

1,767,279,133. 21 

1, 742. 826, 837. 37 

'      ' 

1§79. 


Liabilities. 


Capital  stock. 


JANUARY  1. 


2,051  banks. 


Surplus  fund 

IJndivided  profits... 

Nat'l  bank  circnlat'n 
State  bank  ciroulat'n 

Dividends  unpaid... 

Individual  deposits. . 

U.  S.  deposits 

Dep's  U.S.dis.offlcers 

Due  to  national  banks 
Due  to  State  banks . . 

Notes  rediscounted . . 
Bills  payable 


$462,031,396.00 

116,200.863.52 
36, 836, 269. 21 

303,506.470.00 
388, 368. 00 

5,816.348.82 

643.337,745.26 

59,701,222.90 

3,556,801.25 

118,311,635.60 
44,035,787.56 

2,926,434.96 
8.942,659.18 


APRIL  4. 


2,048  banks. 


JUNE  14. 


2,048  banks. 


OCTOBER  2. 


2,048  banks. 


$455,611,362.00 

114, 823. 316. 49 
40. 812, 777. 59 

304,467.139.00 
352, 452. 00 

2,158,5i6.79 

598,822,094.02 

303,463,505.60 

2,688.180.44 

110,481,176.98 
43,700,770.14 

2,224,491.91 
4,452,644.48 


Total 1,800,502.002. 26  1.084,068.936. 53 


$455. 244, 415. 00 

114.321.375.87 
46,802,845.82 

307.328,606.00 
339, 927. 00 

1,309,059.13 

648.934,141.42 

248,421,340.25 

.3.682,320.67 

137,360.00L60 
60,403.064.54 

2.226,396.39 
4,510.876.47 


$454,067,365.00 

114,786,528.10 
41, 300, 041. 40 

313,786,342.00 
325, 964. 00 

2,658,337.46 

710,737.568.89 

11,018,862.74 

3, 469. 600. 02 

148, 200, 257. 16 
52,022,453.99 

2,205.015.54 
4, 208, 201. 89 


DECEMBER  12. 


2,052  banks. 
$454,498,515.00 


115, 420. 
47, 573. 

321,049. 
322, 


031.93 
820.75 

154.00 
502.00 


1,305,480.45 


755, 459, 
6,923, 
3.893, 

152,484. 
69.232, 

2, 116, 
4,041, 


966.01 
323.97 
217.43 

079.44 
391.03 

484.47 
649.70 


2.019.884,549. 16   1,868,787,428. 19  :1, 925, 229, 617.  08 


1  8  80. 


LlabiUUes. 


Capital  stock. 


Surplus  fund 

Unuivlded  profits. . . 

Kflt'l  bank  circnlat'n 
State  bank  circulat'n 

Dividends  unpaid... 

Individual  deposits. 

U.S.  deposits 

Dep't  U.S.dis.offlcer8 

Dneto  national  banks 
Due  to  State  banks.. 

Notes  rediscounted. . 
Bills  iiayable 


Total. 


FEBRUARY  21. 


2,061  banks. 


$454,648,585.00 

117.044,043.03 
42. 863, 804. 96 

320,303,874.00 
303, 452. 00 

1,365.001.91 

848,926,609.86 
7,856,791.97 
3,060,880.74 

170,246,061.08 
65,438.334.61 

• 

1,918,788.88 
4, 181. 280. 5S 


2,038,066,498. 46 


APRIL  23. 


2.075  banks. 


$466,097,936.00 

117. 299. 350. 00 
48.226,087.01 

320,758,472.00 
289, 790. 00 

1,642,447.98 

701,655,059.63 
7, 925, 988. 37 
8.220.606.64 

157, 200, 750. 14 
03, 317. 107. 96 

2,616,900.55 
4. 629, 967. 08 


1,974,000,472.05 


JUNE  11. 


OCTOBER  1. 


2,076  banks. 


$465,909,666.00 

118.102.014.il 
50,443.635.45 

318,088,562.00 
290,738.00 

1, 330, 170. 85 

833,701,034.20 
7, 680, 905. 47 
3.026,757.34 

171,462,131.23 
67, 838, 706. 36 

2. 268, 644. 72 
5,260,417.43 


2,000  banks. 


$457,653,985.00 

120,518.683.43 
46.139,690.24 

317,350,036.00 
271. 045. 00 

3, 452, 504. 17 

873,537,637.07 
7.548.538.67 
3, 344, 386. 62 

192, 124, 706. 10 
75, 735, 677. 06 

3, 178. 232. 50 
6,031,604.96 


DECEMBER  31. 

2,095  banks.  . 

$458, 540. 085. 00 

121, 824, 629  03 
47,946.741.64 

317,484.496.00 
258.400.00 

0, 198, 238. 38 

1,006,452.852.82 
7, 898. 100. 94 
3,489,501.01 

192.413.295.78 
71,185,817.08 

3, 354. 697. 18 
4,636.876.05 


2,036,493,280.16  ^,\'ift,l%ft,«a.«i.^^^^^^^^^ 


CUB  96,  PT  1 5^7 


788        REPORT   OF   THE   COMPTROLLER   OF   THE    CURRENCY. 

Agobeoatb  Resources  and  Liabilities  of  the  Xationai. 

18  8  1. 


Besoarces. 


MABCH  11 


2.094  banks 


LoanRandiliscounta.  $1 
Bouds  for  circulation 
Ik)n(lH  for  de|H»sitH  ..j 
XT.  S.  boudn  on  hnnd  .1 
Other  Hto<kH  aud  bMn' 
Due  from  re.«*' vt*  ap't« 
Due  from  iint'l  bankH 
Due  from  State  bnnkn 

Keal  estate,  etc 

Current  exiM^nses  . . . 

Premiums  paid 

Caali  items 

Clear'jrbouseexch'gs 
Bills  of  other  banks. 
Fractional  currency. 

Specie 

Legal  tender  notes  . . 
U.  S.  cert  s  of  deposit 
Du6  from  U .  8.  Treas . 


.073.786,749. 

339.811.950 

14.851.500. 

46.626.150. 

49..^45,154. 

120.H20.091. 

62.20.^517. 

17.0:{2.261. 

47..Vr».790. 

7.810.030. 

3.530.516 

10.144,682 

1 47,701.. "HS. 

17.733.032. 

386,569. 

105,150.105 

52,156.430. 

6,120.000. 

17,015,209. 


MAY  6. 


2,102  banks. 


JUNE  80. 


2,115  banks. 


OCTOBSR  1. 


2.132  bank  a. 


DECEMBER  31. 


2,164  banks. 


70  $1,093.649,382. 18  $1 
00,      352,653,500.00 
15,240.000. 00 
44,116.500.00 
52.908,12:1.08 
128.017.627. 03 
63.176.225.67 
16.9.38.734.56 
17.701,348.36 
6,096.109.78 
4.024.76.3.60 
11.826,603.16 
196.633.558  01 
25,l20,0:t3.00 
386,950.21 
122.628.562  08 
62,516  296.00 
8,045.000.00 
18,456,600. 14 


(X) 

(K) 

!)2 

09 

'M 

64 

02 

83 

71 

87 

96 

00 

83 

24' 

00' 

oo' 

83' 


Total 2,140,110,944.78  2,270.226.817.76 


.144.988.949. 

358.287.500. 

15.265.000. 

48.584.950. 

58,049.292. 

156.258,&37. 

75,703,599. 

18,850,775. 

47,834.060. 

4.235,911. 

4,115.980. 

13,534,227. 

143  960.236. 

21,6:il,aJ2. 

372,140. 

128,6-38,927. 

68,728,713. 

9,540,000. 

17,251.868. 


46  $1,173,796.083. 09  $1,169, 177.557  16 

00  368.735  700  00 
00  15.715.  tXMi.OO 
00  31.884.lK>>.0i3 
05  e2.66:5.!!18  JQ 
12       123.530.46.«i  75 


00 
00 
00 
63 
05 
78 
34 
20 
19 
01 
31 
84 
00 
23 
50 
00 
00 
22 


363,385.500. 

15,540.000. 

40,866.750. 

61,952.402. 

132,968.  IS). 

78.505,446. 

19,306,826. 

47,329,111. 

6,731,936. 

4,138,485. 

14.831,879. 

189.222,255. 

17,732,712. 

373,945. 

]14,3:U,736. 

53,158,441. 

6,740,000. 

17,472,595. 


17'j  77.63:<."J02. 77 

62!  17.644.704.152 

16  47,445,050  48 

4dj  4,647.101.04 

711  8,891. 72j<  72 

30  17,337.»4.78 

95  217,214,627.10 
00  24,190.5'U.OO 

96  366  361  52 
12  113.680  639  60 
OOJ  60,104,^7. 00 
00  7, 930.000.00 
96  18,097,923.40 


2,325,832,700.75  2,358,387,391.59  2,38 1,890,866.  & 


18  8  3. 

Resources. 

MARCH  11. 

MAT  19. 

JULY  1. 

OCTOBER  3. 

DBCEMBEB  90. 

2,187  banks. 

2,224  banks. 

2,230  banks. 

2,269  banks. 

2,308  banks. 

Loans  and  discounts . 
Bonds  lor  circulation 
Bonds  for  deposits  . . 
U.S.  bonds  on  hand  . 
Other  stocks  and  b'ds 
Due  from  res' ve  ag'ts 
Due  from  nat'l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expenses  ... 

Premiums  paid 

CrhIi  items 

$1.182.661,609.5,3 

367.333.700.00 

16,003,000.  00 

28,523.450.  t)0 

64,430.686. 18 

117.452.719.75 

68,301.645.12 

15,921.432  07 

47,073,247.45 

8,494,036.  21 

8,762.382.59 

13,308,120.70 

162.088.077.94 

19,440.089.00 

:^89,508.07 

109.984,111.04 

56,<i33.572.  00 

9,44.'i,000. 00 

17,720,701.07 

$1,189,094.830. 35  $1,208,932,655. 02 

360, 1 53, 800  00       355. 780, 550. 00 

15.920.000.00,        15.920,000.00 

29,662.700.00        27.242.550.00 

65.274,999.  32        66,691.399. 56 

124, 189,945.  23       118.455,012. 38 

66.883,512.75        75,366,^70.74 

16,890, 174. 92        16,344,688. 66 

46,i)56,574. 28        46,425,351. 40 

6,774,571.86          3,030,464.69 

5,062,314.52          6,494,224.35 

12,295,256.96'       20.166.927.35 

$1,243,203,210. 08  $1,230,456,213  97 

357.631.750. 00      357,047.  tSi'.  i« 

16,111,000.00:        16,344.000  OD 

21,314.750. 00.        15.492,150. « 

66,168,916.  64         66.998  620  36 

113,277.227.87       122,066.106.75 

68,516,841. 06,        76,073  227.76 

17,105,468.44'        18.405  74K4> 

46,537,066  41'        46.993. 40&  41 

7,238,270.17          6.130.«iaVi3 

6,515.155.03          6.472,585,81 

14.784,025.21         16.281.315.67 

Clear'ghouseexch'gs 
Bills  of  other  banks  . 
Fractional  currency. 
Snecie 

107,270.094. 71 

25.226,186.00 

390,236.36 

112,415.806. 73 

159,114,220.08 

21,405,758.00 

373,726.83 

111,694.262.54 

208,366,540.08      155,951.194.61 

20,689,425.  00        25,344.775  00 

386,367.64              401.314.70 

102,857,778. 27       106,427,159. 40 

Lejzal-tender  notes  . . 
U.  S.  cert's  of  de})OHit 
Duo  from  U .  S.  Treas . 

65,969.522. 00 
10.395.000. 00 
17,099,385. 14 

64,019,518.00 
11,045,000.00 
16,830,407.40 

63,313,517. 00        68,478.421. 00 

8,645,000. 00          8,475,000  00 

17,161,367. 04        17,954.0691 42 

Total 

2,309,057,088.72 

2.277,924,911.13  2.344.342.686.90 

2,399,833,676.84   2.380.793.467.09 

' 

•     -•-     •  -       1 

18  8  3. 


MARCH  13. 


MATl. 


Resources. 


2,343  banks.    !    2,375  banks. 


Loans  and  discounta.  $1 
Bonds  for  circulation 
Bonds  for  deposits  . . 
U.  S.  bondH  on  hand  .  j 
Other  stocks  and  b'ds' 
Due  from  res've  agt's 
Due  from  nat'l  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  exiMjnses  ... 

Premiums  paid 

Ca«h  items 

Clear'g-honseoxch'gs 
Bills  of  other  banks . 
Fractional  currency. 

6i>ecie 

Legal- tender  notes  . . 
U.  8.  cert's  of  deposit 
DuefVomU.S.Treaa.l 


,249,11487(1.43 

354.746.500.00 

16.799.000.00 

17,850,100.00 

68,428,685.67 

121,024.154.60 

67.263.503.  86 

16,903,341.72 

47,06:{,305.68 

8,949.615.28 

7,420,939.84 

11.360.731.07 

107,790.065.17 

19,739,526.00 

431,931.15 

07,962.366.34 

60,848,068. 00 

8,405,000.00 

16,726,451. 30 


JUKE  22. 


2,417  banks. 


$1,262,339,981.87 
354,480,250. 00 
16.949.000.00 
15,870,600. 00 
68.340,590. 79 
109,306.823.23 
68,477,918. 02 
19,:i82,129.33 
47.155,909.80 
7,754,958.  86 
7,798,445.04 
15,461,050. 16 
145,990,998. 18 
22,655.833.00 
446,318.94 
103,607,266.82 
68,256,468. 00 
8,420,000. 00 
17,497,694. 31 


$1,285,591,902. 19 
354,002,900. 00 
17,116,000.00 
16,978,150.00 
68,552,073. 03 
126,646,954.62 
66.164.638.21 
19,451,498. 16 
47,502,163.52 
8,829,278. 26 
8,070,726. 01 
11,109,701.18 
00,792,075. 08 
26,279,856. 00 
456,447. 36 
115.354,394.62 
73.832,458. 00 
10,685,000. 00 
17,407,906. 20 


■\ 


Total I  2,2tt8,918,l«6.  \\\  ^,«fiOA«2,235. 85 


OCTOBER  2. 


2,501  banks. 


$1,900,244,781. 
351,412,850. 
17,081,000. 
13,593.050. 
71,114.031. 
124,918,728. 
65,714,229. 
18,266,275. 
48,337,665. 
6.808,327. 
8.064,073. 
13,581,040. 
06,353,2U. 
22,675,447. 
443,951. 
107,817,983. 
70.672,907. 
0,970,000. 
16.686,712. 


DECEMBER  31. 


2,529  banks. 


64  $1,307,491,250  34 

00  345,586.800  00 

00  16,846,000.00 

00  13.151,250.00 

11  71,608, 42L62 
71  126,999.60192 
44  77.902,785.07 
05  19,402.047. 12 
021  48,540,760.95 
30  4,878.318.44 
60  8.647.25196 
84  17.481,80443 
76  134,545,273.96 
00  28,809,699.00 

12  427,754.35 
53  114,276,158.04 
00  80.558,796.00 
00  10,840.000.00 
60  16,865,938.85 


2,364,833,122.44  2,872,666,364.82 


2,445,880,817.49 
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Banks  from  October,  1863,  to  October,  1896^Coiitinued. 

1  8§  1. 


LlabUities. 

XARCH  11. 

MAT  6, 

JUNE  30. 

OGTORRR  1. 

DECEMBER  31. 

2,004  banks. 

2,102  banks. 

2,115  banks. 

$460,227,835.00 

126,679,517.97 
54, 684, 137. 16 

312,223,352.00 
242,967.00 

5,871,595.59 

1,031,731,043.42 
8, 971, 826. 73 
3,272,610.45 

223,503,034.19 
91, 035, 609. 65 

2. 220, 053. 02 
5, 169, 128. 57 

2,132  banks. 

2.164  banks. 

Capital  stock 

Sorplas  fund 

Unalvided  proflta... 

Nat'lbauk  circnlat'n 
State-bank  ciroulat'n 

DiTidenda  unpaid . . . 

Individual  depoaita . 

17.  S.  depoaita 

Dep'aU.S.  dis.officera 

Dne  to  nat'l  banks  . . 
Bae  to  State  bauka.. 

Notes  redisconnted  . 
Bills  payable 

$458,254,035.00 

122, 470, 996. 73 
54,072,225.49 

298, 590. 802. 00 
252,765.00 

1,402,118.43 

933,392,430.75 
7, 381, 149. 25 
8,839,324.77 

181,677,285.37 
71,579,477.47 

2,616,203.05 
4,581.231.47 

$459,039,205.00 

124. 405, 926. 91 
54,906,090.47 

309,737,193.00 
252,047.00 

2,617,134.37 

1,027.040,514.10 
9,504,081.25 
3,371,512.48 

191,250,091.90 
80,700,506.06 

2,908,370.45 
4,493,544.77 

$463,821,985.00  $465,859,835.00 

128. 140, 617. 75     129, 867, 493. 92 
56, 372, 190. 92       54. 221, 816. 10 

320, 200, 060. 00     325, 018, 101. 00 
244, 309. 00            241, 701. 00 

3,836,445.84        6,372,737.13 

1, 070, 997, 431. 71 1, 102, 679, 163. 71 
8. 476. 689. 74         8, 796, 678. 73 
3,631,803.41        8,595,726.83 

205,862,945.80     197,252,320.01 
89,047,471.00       79,380,429.38 

3,091,165.30        4,122,472.79 
4,664,077.12        4.482,325.25 

Total 

2, 140, 110, 944. 78 

2, 270, 226, 817. 76|2, 325, 832, 700. 75 

2,358,387,391.59 

2, 381, 890, 866. 85 

1  8§3. 


Liabilities. 


Capital  stock 

SnrpltiB  fand 

Unoivided  profits  . . . 

Nat*lbank  cixonlat'n 
State-bank  circolat'n 

Dividends  nnpaid. . . 

Individnal  deposits . 

U.  S.  deposits 

Bep'a  U.S.dis.offlcers 

Bae  to  nat'l  banks  . . 
Dne  to  State  banks. . 

Notes  redisconnted  . 
BUla  payable 

Total 


MABCH  11. 


2,187  banks. 


MAT  19. 


2,224  banks. 


$460,890,232.00  $473,819,124.00 

130,924.139.661    129,233,358.24 
60,475,764.98{      62.345.199.19 

323,651,577.00     315,671,236.00 
241,527.001  241.319.00 

1,418,119.12'        1.950,554.88 

1, 036. 505. 098. 20 1, 001, 681, 693. 74 
8. 863, 242. 16  9, 741, 133. 36 
3,372.363.96        3,493,252.88 

187.433,824.90     192,067,865.26 
78,359,675.85,      78,911,787.20 


3,012,992.38 
4,428,531.51 


3. 754, 044. 88 
5,008,343.00 


2, 309, 057, 088. 72  2, 277. 924, 911. 13 


JULY  1. 


2,239  banks. 


OCTOBEB  3. 


DEGEMBBB  30. 


2,269  banks.    ■    2,308  banks. 


$477,184,390.00  $483,104,213.00 


131,079,261.16     131,977.450.77 
52,128,817.73       61.180,310.53 


308,921,898.00 
235, 173. 00 

6,634,372.20 


314,721,215.00 
221, 177. 00 

8,153,836.30 


$484, 883, 492. 00 

135, 030, 069. 31 
55.343,816.94 

315, 230, 925. 00 
207, 273. 00 

6, 805, 057. 82 


1, 066, 707, 248. 76 1, 122, 472, 682. 46 1, 066. 901, 719. 85 


9, 817, 224. 44 
2,867,385.63 

194, 868, 025. 46 


8.817,411.21 
3,627,846.72 


9, 622, 303. 56 
3,786,262.20 


180,075,749.77     194,491,260.60 
84,066,023.66      79,885.652.22,      77,031,165.82 


4,195,210.99 
5,637,665.88 


5,747,614.681 
4, 848. 517. 18 


6, 703, 164. 45 
3,856,056.54 


%  344, 342, 686. 90  2, 399. 833, 676. 84  2, 360. 793, 467. 09 


18§3. 


Liabilities. 


Capital  stock. 


Snrplns  fnnd 

UndiTided  proiits. . . 

Natl-bank  circnbit'n 
State-bank  ciroalat'n 

Dividends  nnpaid . . . 


MARCH  13. 


2,343  banks. 


$490,456,932.00 

136.922,884.44 
59,340,913.64 

312,778.053.00 
206,779.00 

1,389,002.96 


MAT  1. 


2,375  banks. 


Individual  deposits  .1, 004,  111,  400. 55 

U.S.  deposits 

Dep'alT.S.dia.  ofBoers 


Dne  to  nat'l  banks . . 
Due  to  State  banks . . 

Notes  rediscounted  . 
Bills  payable 


Total. 


9,613,873.33 
3,787,225.31 

191,296,869.14 
80.251,968.26 

5,101,458.69 
3, 660, 724. 79 


2,298,918,165.11 


$493,963,009.00 

137, 775, 004. 30 
60,739,878.85 

813.549,993.00 
198, 162. 00 

2.840.629.87 

1,067,962,238.35 

11,624,894.57 

3,618,114.79 

180,445,876.92 
78,544,128.82 

5.557,183.60 
3,364,061.60 


JUKE  22. 


2,417  banks. 


OCTOBEB  2. 


2,501  banks. 


$500. 298. 312. 00 

138,331.902.06 
68, 354, 157. 15 

311.963,302.00 
189. 253. 00 

1, 454,232.01 

1,043.187.763.11 
10, 130, 757. 88 
3,743,326.56 

194,160,676.43 
84,744,666.35 

5, 197, 514. 12 
3, 137, 259. 77 


DECEMBER  31. 


2,529  banks. 


$509,699,787.00 

141, 991, 789. 18 
61, 560, 652. 04 

310,517,857.00 
184, 357. 00 

3. 229, 226. 31 

1, 049, 437, 700. 57 

10.183.196.95 

3.980,259.28 

186, 828, 676. 27 
83,602,073.01 

7,387,537.40 
4,05^252.81 


2, 360, 192, 235. 85J2, 364, 833, 122. 44|jl,a'U,«^,'»lW.«fi^^^AS»,^^^V^«k^ 


$511.a')7.575.00 

144, 800, 252. 13 
58,787,945.91 

304, 904, 131. 00 
181,121.00 

7, 082, 682. 28 

1,106,453,008.23 

10,026,777.79 

3,768,862.04 

200,867,280.06 
84, 776, 421. 60 

8, 248, 562. 67 
4, 106, 297. 78 
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Aggregate  Resources  and  Liabiuttss  of  the  National 

1  884. 


Kesoorces. 


MAUCH  7. 


2,563  banks. 


Loans  and  discounts. 
Bonds  for  circulation 
Bonda  for  deposits. . 
V.  S.  bonds  on  hand. 
Other  stocks  and  b'ds 
Due  from  re«' ve  apt's 
Due  from  nat  1  banks 
Dnefrom  State  banks 

Real  estate,  etc 

Current  expenses  ... 

Premiums  paid 

Cash  items 

Cl'ghouse  loan  cert's 
Clear'g-housoexc'ffs. 
Bills  of  other  banks. 
Fractional  currency. 

Specie 

Legal-tender  notes  .. 
U.  S.  cert  s  of  deposit 
Due  from  U.S.  Treas . 

Total 


$1,321 

339. 

16. 

18 

73, 

138, 

64, 

17. 

49. 

7 

9. 

n. 


,548,289. 
816.  150. 
850.001). 
672,  250. 
155.984. 
705.  012. 
638,322. 
937,  976 
418.805. 
813,  880. 
742,  601. 
383,  792. 


02 
00 
00 
00 
60 
74 
58 
35 
02 
56 
42 
57 


APRIL  24. 


JXntE  20. 


2,589  banks.        2.625  banks 


SKPTKHBEB  30. 


2,664  banks. 


68, 403,  373.  30 
23, 485, 124. 00 
491,067.76 
122, 080, 127.  33 
75, 847, 095. 00 
14  045.000.00 
16, 465,  785. 66 


2, 390, 500, 638. 51 


$1,333 
337, 
17, 
15, 
73, 
122, 
08. 
18, 
49, 
8. 
9, 
U, 


,433.230. 
342,900. 
135,000. 
560.400. 
424. 815. 
491,  957. 
031.209. 
145,  827. 
667,126. 
054.296. 
826.386. 
237. 975. 


54  $1,269 
00  334, 


00' 

00 

97 

98 

90 

61 

87 

82 

76 

71 


83, 531, 472. 58 
26, 525, 120  00 
489,802.51 
114,  744, 707. 09 
77.  712, 628. 00 
11,990,000.00 
17, 468. 976. 58 


2, 396, 813, 834. 92 


17, 

14. 

72. 
95, 
64. 
16. 
50, 
8 

10. 
11, 
10, 
69. 
23, 

109, 

76, 

9. 

17. 


,862,935. 
346,350. 
060,000. 
143,000. 
572, 306. 
247. 152. 
891,  670. 
306. 50C. 
149, 083. 
866.558 
605.343. 
382,292. 
835,000. 
498. 913. 
386  695. 
473. 046. 
661,682. 
917, 212. 
870, 000. 
022,999. 


96  $1,245 


00 
00 
00 
93 
62 
13 
91 
90 
09 
49 
69 
00 
13 
00 
66 
11 
00 
00 
34 


2.282,598,742.96 


327, 
16, 
13. 

71. 

111. 
6. 

15, 

49. 

6. 

11. 

13, 

1. 


23. 

12a 

77, 
14. 
17. 


.294,093. 

435.000. 

840.000. 

579.600. 

363.477. 

993. 019. 

335. 544 

833.982. 

900.886. 

913,  508. 

632.631. 

103,098. 

690,000. 

257, 118. 

258.854. 

409.023. 

609,474. 

044,659. 

200,000. 

739.906. 


,37 
00 
00 
00 
46 
65 
57 
98 
91 
85 
68 
55 
00 
15 
00 
89 
73 
00 
00 
28 


DECEJfBES  20. 


2.GC4bank». 


$1,234,202. 
317.  &<6. 

16.  740. 

12,305. 

73,449. 
121, 161, 

69,459. 

18,329, 

49,889, 
9.670, 

11.923. 

11,924, 
1.870, 

75, 195. 

22,  377, 

456, 

139,  747, 

76,369, 

19. 040, 

15.442. 


226.44 

ti5i).  00 

3.^1 07 
976.  K^ 
884.45 
912. 01  i 
938.061 
996.141 
447. 15| 
152. 89' 
0»Xi.  00 
955.  dS 
965.  (« 
778. 26i 
079..^; 
.'iK.OO' 
0^X1. «» 
306.52 


2. 279, 493. 880.  07.2. 297, 143, 474. 27 


188  5. 

1 

Resources. 

MABCH  10. 

MAT  6. 

JULY  1. 

OCTOBBB  1. 

DBCKMBKB  24. 

2,671  banks. 

2,678  banks. 

2,689  banks. 

2.714  banks. 

2.732  banks- 

Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposit . . . 
U.  S.  bonds  on  hand 
Other  stocksandb  ds 
Due  from  res'veag'ts 
Due  from  nat'l  banks 
Duefrom  State  banks 

Real  estate,  etc 

Current  expenses... 

Premiums  paid 

Cash  items 

$1,232,327,453.69 

313, 106,  200. 00 

16,815,000.00 

14  607,650.00 

75, 152. 919.  35 

136,  402, 273. 26 

06. 442, 054. 87 

17,  572,  822. 65 

49  699,501.42 

7.877,320.27 

12, 330, 437. 60 

11,  228, 856. 82 

1,530,000.00 

59,  085,  781. 99 

22,  013, 314  00 

519,  529. 96 

$1,241,450,649.79 

312,168,500.00 

16, 740,  000. 00 

14, 769. 250. 00 

75,019.20a99 

130. 903, 103. 77 

67, 866, 656. 57 

17,348.938.11 

49,  886, 378. 87 

7. 096, 268. 06 

12, 358, 082. 70 

11.276,626.48 

1,430.000.00 

72,259,129.39 

26, 217, 171. 00 

513, 200. 12 

$1,257,655,547.92 

310,102,200.00 

17,607,000.00 

14, 588, 800. 00 

77.249,159.42 

132,733,904.34 

77,220,972.29 

17,180,008.46 

50,729,896.08 

3,533,759.49 

12, 690, 663. 41 

17,214,378.52 

1, 380, 000. 00 

118, 158, 675. 32 

23,465,388.00 

489,927.18 

$1,306,143,090.46 

307.657,050.00 

17,457,000.00 

14, 329, 400.  00 

77,495,230.25 

138,378,515.15 

78,967.697.86 

17,987,891.44 

51,293,801.16 

6. 853, 392. 72 

12.511,333.41 

14, 347. 579. 53 

1,110,000.00 

84, 926. 730. 76 

28, 062.  765. 00 

477. 055. 17 

1,605,763.69 

174,872.572  54 

69. 738, 119. 00 

18, 800, 000  00 

14,897.114.24 

$1,343,517,559.96 

304,776,750  W 

18.012.000.l<0 

12,665,750.00 

77.533,841.3* 

139.239.44480 

79.452,309.67^ 

18,553.946.46 

51.963,06101 

9.416.97L01 

11.802,199.86 

12,810.187.64 

680,000.00 

92,351,296.77' 

23.178,062.09 

415,083.64 

1.670,96L7J 

165,354. 351 37 

67.585,466.00 

11. 765.000. 00 

14.961,081.79 

erg-house  loan  cert's 
Clear'iE-houseexc'gs. 
Bills  (^  other  banks . 
Fractional  currency . 
Trade  dollars 

Snecie. 

167,116,873  67 
71, 017,  322. 00 
22.760.000.00 
16. 079, 935. 80 

177, 433. 119. 30 
77,336,999.00 
19,135,000.00 
15, 473. 270. 84 

177,612.492.02 
79, 701, 352. 00 
22,920  000.00 
14,617  897.02 

Legal  tender  notes  . . 
U.  S.  cert's  of  deposit 
Duefrom  U .  S.  Treas . 

Total 

2,312,744,247  35 

2,346,682,452.99 

2.421,852,016.47 

2,432,913.002.38 

2.457.e75.25&lSj 

1  886. 


Resources. 


Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposit . . . 
U.  8. bonds  on  hand. 
Other  stocks  and  b'ds 
Duefrom  res'vo  ag'ts 
Due  from  nat'l  banks 
Duefrom  State  banks 

Real  estate,  etc 

Current  expenses . . 

Premiums  paid 

Cash  items 

Cl'g-house  loan  cert's 
Clear'g-house  exc'gs 
Bills  of  other  banks . 
Fractional  currency 

Trade  dollars 

Specie 

Legal-tender  notes. 
U.S.  cert's  of  deposit 
59o  fund  with  Treas. 
huetrom  V.  S.  Treas . 


MARCH  1. 


2,768  banks. 


11,367,705. 
296,661, 
18,637, 
16,580, 
80,227. 
142, 805, 
76,933, 
18,834, 
52,262. 
7. 706, 
12, 237, 
15,  i:J5 
505. 
99,923, 
20,603, 
470, 
1.681, 
171, 615, 
67,  014, 
12,430, 
12,953, 
1,513, 


252. 
400. 
000. 
050. 
388. 
686. 
579. 
235. 
718. 
850. 
689. 
538. 
000. 
656. 
303. 
175. 
630. 
919. 
886. 
000. 
248. 
019. 


JUNE  3. 


2,809  banks. 


AUGUST  27. 


2,849  banks. 


80 
00 
00 
00 
98 
91 
67 
88 
07 
57 
15 
48 
00 
84 
00 
18 
65 
39 
00 
00 
20 
67 


$1,393,552,009.71  $1,421,547,190. 


OOTOBKB  7. 


2,852  banks. 


dbckmbebZS. 


2,875baaka 


279,414,400.00 

18, 810, 000  00 

12,585,550.00 

83,347,119.93 

133,027.136.53 

77,632,198.47 

17, 720, 924. 26 

53, 117, 564. 42 

8. 684, 672. 33 

13, 298, 269. 23 

12, 181, 455. 80 

205, 000. 00 

76, 140. 330. 60 

25, 120, 938. 00 

452, 381. 34 

1,713,384.36 

167.450,870.49 

79, 656, 788. 00 

11  850,000.00 

12,198,626.43 

1.416,892.00 


270, 815, 850. 

19,984,900. 

14, 368, 950. 

82,439,901. 

143,715,221. 

78,091,411. 

18, 387, 215. 

53,834,583. 

6, 837, 175. 

13, 641, 463. 

10,408,981. 

85,000. 

62, 474, 605. 

21,602,66L 

451,308. 

1. 857, 041. 

149, 000, 492. 

64,039,751. 

8,115,000. 

11  868, 912. 

1, 599, 303. 


22 
00 
00 
00 
64 
451 
58 
76 
58 
21 
72 
58 
00 
90 
00 
89 
66 
10 
00 
00 
52 
36 


$1,450,957, 

258,498, 

20,105. 

12,326, 

81, 825. 

140.764, 

80,526. 

20  140, 

54,090, 

7,438, 

14,303, 

13,277, 


054.93 
950.00 
000. 00 
600.00 
266.40 
579. 01 
615,77 
266.27 
070.94 
741. 12 
529.55 
169.64 


$1,470,157.681. 13 
228,384,350.00 
21,040,900.00 
10.576,200.00 
81,431,000.61 
142. 117, 979. » 
88,271.697.96 
21.465.427.06 
54,763,530.37 
10,283.007.79 
15.100,621.67 
13,218,973.44 


05,536, 

22,734, 

434, 

1.889, 

156,887. 

62,812, 

5,855, 

11,358, 

2.592, 


941. 15| 
085.00 
220.93 
794.55 
696.00 
322.00 
000.00 
014.97 
042.94 


Total \2, 494,8OT,12ft.Uv'2L,ilV^Ai,4a>\.%^^.»g&.<Kft,VKft,<A>,^\^,%54,75l.  17 


70,525,126.92, 

26.132,330.00 

447,833.09 

1,827,36420! 

166,983.56601: 

67.739.828.00 

6,195,000.00 

10,056.128.39 

975,37686 


2, 507,753, 912.  «6f 
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Banks  from  October,  1863,  to  October,  1896— Continaed. 

1  §§4. 


Liabilities. 


Capital  stock. 


Surplus  fund 

Unaivided  profits  . . . 

Nat'l-bank  circnlat'n 
State-bank  circulat'n 

DiTidends  unpaid  . . . 

Individual  deposits . 

U.  &  deposits 

Dep's  U.S.dis.odicerB 

Due  to  national  banks 
Duo  to  State  banks. . 

Not«s  rediscounted. . 

Bills  payable 

Crg-houae  loan  cert's 

Total 


MASCII  7. 


2,563  banks. 


APRIL  24. 


2,580  banks. 


$515,725,005.00  $518,471,844.00 

146,741,670.00'    146,047,058.07 
63, 044, 861. 66       67, 450, 450. 00 

208,701,610.00     207,500,243.00 

180,576.00 


180, 580. 00 

1,422,001.01 

1,046.050,167.00 
0,056,875.24 
3.  856, 461. 66 

207, 461, 170.  63 
88, 466, 363. 80 

6, 234, 202. 32 
2,068,740.60 


2. 300, 500. 638. 61 


1,415,880.58 

1,060,778,388.06 

11.238,406.77 

3, 688. 080.  60 

102,868.042.31 
86, 778, 138. 85 

7,200,284.58 
3, 103, 635. 20 


2,306.813,834.02 


JUNE  20. 


8SFTKMBER  30. 


2,625  banks. 


$522,515,006.00 

146,763,416.17 
70,507.487.21 

205,175,334.00 
170,666.00 

1, 384, 686. 71 

070,020,340.63 

10,630,760.44 

3, 664, 326. 13 

156,785,354.44 
70, 480, 617. 11 

*11, 343, 506.  .'VS 

4, 262, 244.  57 

11,805,000.00 


2,664  banks. 
$524,271,345. 00 

147,066,037.85 
63,234,237.62 

280, 775, 123. 00 
170. 653. 00 

3, 686, 160. 33 

075. 213, 706. 14 

10,307,000.02 

3,703,804.34 

173,070,140.80 
72,408,206.85 

11,008,606.07 
4, 580, 862. 11 


DECEMBER  20. 

2,664  banks. 


2, 282, 508, 742. 06  2, 270, 403, 880.  U'^ 


$524, 080, 065. 00 

146, 867, 110. 06 
70,711,360.06 

280,107.043.00 
174, 645. 00 

1, 331, 421. 54 

087, 640, 055. 68 

10, 655, 803. 72 

3. 740, 060. 85 

187, 206, 348. 30 
72,572.384.43 

8, 433, 724. 67 
3,415,624.07 


2,207,143,474.27 


1  8§5. 


LlabiUties. 


Capital  stock. 


Surplus  fund 

Undivided  profits . .. 

Nat'1-bank  circulat'n 
State-bank  circulat'n 

Dividends  unpaid . . . 

Individual  deposits . 

U.  S.  deposit* 

Dep'sUlS.dis.  oflioers 

Due  to  national  banks 

Due  to  State  banks . . 

Notes  rediscounted. . 
Bills  payable 


Total 


HABCH  10. 


2.671  banks. 


$624. 265, 161. 00 

145, 007, 800. 02 
60,206,452.56 

274,054.167.00 
162, 581. 00 

1,301,037.73 


MAT  6. 


2.678  banks. 


$525,105,577.00 

146,103.776.01 
60, 184. 368. 12 

273,703,047.00 
144, 408. 00 

2, 577, 236.  (te 


006, 501, 647. 40,1, 035, 802, 188. 56 

11,006,010.47       

3, 030, 646. 40 

205,877,203.00 

82,100,567.43 

6,200,722.15 
1.850,462.10 


11,600,707.52 
3, 330, 622. 70 

100.081,104.40 

81,066,002.25 

5, 736, 012. 02 
2,167,333.33 


JULY  1. 


2,680  banks. 


OCTOBER  1. 


DECEMBER  24. 


2,714  banks. 


2, 312, 744, 247. 36  2, 346, 682, 452. 00 


$626,273,602.00 

146,523,700.04 
62,220,046.61 

200,147,600.00 
144, 480. 00 

6,414,263.08 

1, 106, 376, 516. 80 

10,005,074.68 

3,027.218.02 

203,032,800.05 

88,847,454.78 

6,864,000.85 
2,074,260.76 


$527, 524, 410. 00 

146,624.642.06 
60,335,510.11 

268,860,607.00 
136, 808. 00 

3,608,325.38 

1,102,372,450.35 

11,552.621.08 

2,714.300.37 

218.534,005.08 

86,115.061.25 

8, 432, 702. 64 
2,101,380.16 


2,732  banks. 


$620. 360. 726. 00 

150, 165, 540. 62 
60, 220, 646. 82 

267,430,837.00 
133, 032. 00 

1, 360, 077. 27 

1,111,420,014.08 
12, 058.  768. 36 
3,005,783.11 

216,564,533.06 

85,060,162.27 

0, 032, 828. 24 
1,061,608.60 


2, 421, 862, 016. 47  2, 432, 013. 002. 38  2. 467«  075, 256. 13 


1  886. 


Liabilities. 


Capital  stock. 
Surplus  fund. 


irp 
Ddi 


Undivided  profits  . . . 

Nat  1-bank  circulat'n 
State- bank  circulat'n 

Dividends  unpaid . . . 

Individual  deposits . 

U.S.  deposits 

D^'stf .  S.dis.officers 

Due  to  national  banks 

Due  to  State  banks. . 

Notes  rediscounted. . 

Bills  payable 


Total. 


MARCH  1. 


2,768  banks. 


$633,860,615.00 

152,872,340.01 
50,376,381.80 

256,072,158.00 
133,031.00 

1,534,005.58 

1,162,660,402.06 

12,414,566.52 

3,010,018.72 

210,778,171.80 

02,663,570.46 

8.376,005  20 

1,174,874.20 


JUNE  3. 


2,800  banks. 


$530,100,201.72 

153,642,034.86 
67, 662, 886. 02 

244, 803, 007.  OO 
132, 470. 00 

1,626,776.66 

1,146,246,011.43 

13,670,721.76 

2, 708, 864. 65 

204,405,273.11 

00,501,102.81 

8, 718.  Oil.  71 

1,145,240.26 


AUGUST  27. 


2,840  banks. 


$545,622,608.00 

157. 003, 875. 60 
62, 211, 565. 63 

238, 273, 685. 00 
128,336.00 

1, 863, 303. 62 

1,113,450,187.35 

14, 206, 027. 74 

2,884,866.62 

218.327,437.33 

00,366,354.00 

7.048,608.27 

1,381,005.01 


2, 404, 337, 120. 44  2, 474, 544, 481. 80  2. 453,  Wft, Vftft. WVLtAa.^A.'Wi ATO.V!>^  .^-^a.^'VA.^ 


OCTOBER  7. 


2,852  banks. 


$548, 240, 730. 00 

157,240,100.87 
66, 503, 404. 72 

228,672,610.00 
125, 002. 00 

2, 227, 810. 50 

1,172,068.308.64 

13, 842. 023. 60 

2, 721, 270. 77 

218,305,050.54 

00,246,483.31 

10,504,176.56 

2,067,603.48 


DECEMBER  28. 


2,875  banks. 
$550, 608, 675.^ 

150, 573, 470. 21 
70, 298,  286. 18 

202, 078, 287. 00 
115,352.00 

1,600,345.06 

1,160,716,413.13 

13, 705, 700. 73 

4.276,257.85 

223,842,270.46 

01,264,533.28 

0,150,346.70 

2,444,058.36 
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AOOREOATK  RRSOURCES  AND  LlABIUTlES  OF   THS   NATIONAL 

1  §8  Y     . 


Rosonrces. 


MARCH  4. 


2,909  banks. 


MAY  13. 


2,955  banks. 


Loans  an<l  diBCOunt« .  ttl 
Bonds  for  circulation! 
Ikinds  for  depositi* . . 
U.  S.  bonds  on  hand . . 
Otherstocks  and  b'ds 
Due  from  res'voag'tsi 
Due  from  nat'l  banks 
Duo  from  Stato  banks 

Real  estate,  etc 

Current  expenses . . . 

Premiums  paid 

Cash  items I 

Clcar'g-houseexch'ps 
Bills  of  other  banks  . 
Fractional  currencj. 

Tradu  dollars 

Specie 

Leffal-tender  notes  . . 
IT.  S-  cert's  of  deposit 
5%fundwithTrea8. 
Duo  from  U.  S.  Treas . 


AUGUST  1. 


3,014  banks. 


OCTOBBB  5. 


3,049  banks. 


ToUl. 


,r)15,534,674. 67  $1,560,291,810. 73 

211, 537. 150. 001  200, 452,  300. 00 

22, 976,  900. 00!  24, 900,  500. 00 

9,721.450.001  8,157,250.00 

87. 44 1,  034. 861  88, 031 ,  124. 15 

163,161,181.37  148,067,874.43 

86,460.829.09!  105,576.841.99 

21 .  725.  805  991  22. 746, 190. 43 
65, 128,  600. 78  55, 729, 098. 76 

8.064,292.40  7,781.151.97 

15, 537,  721. 22  16, 806,  431. 83 

13. 308,  520. 04  13, 065.  663. 79 

89.  239. 194.  59  86, 829, 363. 73 

22.  235.  206. 00  25, 188, 1 37. 00 
577.878.03  656,188.75 

1,803,061.40  iai,203.08 

171, 678,  906. 15  167, 315, 665  62 

66, 228, 1 58. 00  79, 595,  088. 00 

7, 645,  000.  00  8, 025,  000.  00 

9, 280,  755. 33  8, 810,  585. 35 

1,856,195.13  1,113,554.81 


$1,560,371,741. 
189.032,050. 
26. 402, 000. 
7, 808, 000. 
88,  374,  837. 
140. 270, 155. 
299, 487, 767. 
30,952,187. 
56, 054,  622. 
5, 158,  940. 
17, 353, 130. 
16, 914, 070. 
128.211,628. 
22, 962, 737. 
564,266. 
63,671. 
165, 104. 210. 
74, 477, 342. 
7, 810, 000. 
8, 341, 988. 
660,818. 


05  $1,587 
OO!  189, 


2.581,143,115.05 


2,029,314,022.42 


00 
00 
99 
75 
80 
86 
58 
86 
17 
02 
48 
00 
72 
97 
28 
00 
00 
77 
42 


27, 
6, 

88, 
140. 

93. 
22 
57. 

a 

17, 
14. 
88, 
21, 


165, 

73, 

6, 

8, 


,649,133. 
08.3, 100. 
757,000. 
914.  350. 
831,009. 
873.  587. 
302. 413. 
103, 677. 
968.159 
253.  890. 
288.771. 
691,373. 
775, 457. 
937,884. 
540, 594. 

OUv. 

085,454. 
751, 255. 
190,000. 
310,442. 
085, 410. 


DSCEMBRB7. 


3,070  banks. 


76 
00 
00 
00 
96 
08 
94 
18 
71 
72 
35 
38 
99 
00 
50 
25 
38 
00 
00 
35 
14 


$1,583 
186. 

42. 
6 

90, 
132. 

98. 

21 

58 

10. 

18. 

13. 

85 

23, 


159. 

75, 

6, 

8. 

1, 


,941.484.96 
431. 900.  UO 
203. 000. 00 
988.  550. 00 
775.  413. 31 

059. 765. 34 
227  065.30 
905,356.41 
825. 168. 16 

600. 817. 35 
707,205.79 
326,456.77 
007,380.41 
447,204.00 
654,906.55 

328.09 
240,643.48 
361.975.00 
105,000.00 
168, 503. 20 
068.117.43 


2, 637, 276, 167. 72,2, 620, 103, 475. 59  2, 624, 186, 330. 56 


1  §§8. 


Resources. 


Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits.. 
U.  S.  bond  son  hand . . 
Otiier  stocks  and  b'ds 
Duo  from  res'  ve  ag'ts 
Duo  from  nat'I  banks 
Duo  from  Statobanks 

Real  est«te,  etc 

Current  expenses . . 

Premiums  paid 

Cnsh  items 

Clear' g-houseexch'gs 
Bills  of  other  banks  . 
Fractional  currency. 

Trade  dollars 

Specie 

Legal- tender  notes  .. 
F.  S.  cert's  of  deposit 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas . 


FEBRUARY  14. 

3,077  banks. 


APRIL  30. 
3,098  banks. 


$1,584,170,370. 
181,845.450. 
56, 863. 000. 
6, 450,  500. 
94, 153,  688. 
155,  341,  240. 
92. 980.  682. 
21,880,060. 
59, 360,  247. 
6,531,237. 
19, 779, 498. 
12, 255, 978. 
73, 418,  037. 
23,145,206. 
683, 148. 
437. 
173,830,614. 
82. 317, 670. 
10, 120.  000. 
7, 993, 189. 
1, 240,  035. 


51  $1,606,397,923. 

001  181,042,950. 

00  66, 643, 000. 

00  7, 639.  350. 

97  95, 290, 917. 

86  146, 477. 902. 

48  95, 519, 102. 

60  22, 709, 703. 

85  60,111,356. 

71  0, 843, 037. 

56  19.501,481. 

69  14, 644, 675. 

29  117,270,706. 

00  24,434.212. 

93  662, 722. 

59  351. 

62  172,074,011. 

00  83. 674, 210. 

00  9, 330, 000. 

22  7, 887,  950 

56  1, 361,  033. 


JUNB  30. 


OCTOBER  4. 


DBCCMBBB  12. 


3,120  banks.    I    3,140  banks.        8.150  banks. 


95  $1,628,124,564. 
OOl    177,543,900. 
55, 788, 000. 
7,830,150. 
96, 265, 812. 
158, 133,  598. 
101,689.774. 
22,714,258. 
61.101.833. 
5, 685. 313. 
18. 903, 434. 
16, 855, 801. 
74. 229, 763. 
21, 343,  406. 
632,602. 
871. 
181,292,276. 
81,995.643. 
12, 315  000. 
7,  765,  837. 
1, 236, 675. 


00 

00 

07 

83 

26, 

Oil 

86| 

81 

06 

7); 

86 
00 
27 
15 
19 
00 
00 
36 
74 


83  $1,684,180. 624. 

00,  171,867,200. 

00  54, 208. 000. 

00  6.507.060. 

31  99, 752, 403 

31  170,458,593. 

90  09,821,000. 

27  2-3,767,260. 

19  62,634,791. 

21  8,498,768. 

54  17. 615.  898. 

15  15,071.024. 
60  ]02,430,76L 
00  21, 600, 818. 
42  684, 268. 
76  419. 
76  178,097,816. 
00  81, 099, 461. 
00  8, 955, 000. 

16  7,  555, 401. 
66  935.790. 


27  $1,076,554. 


00 
00 
00 
73 
83 
57 
53 
74 
28 
02 
3(M 
67 
00 
41 
05 
64 
00 
00 
72 
31 


162,  820, 

48.049, 

6.374, 

102,276. 

156, 587, 

107, 175. 
24, 217, 
63,436, 
11,342, 

1«,«81. 
14, 140. 
91,  765. 
21,728. 
628, 

172,734, 

82,655, 

0.220, 

7,141, 

1.246, 


8C3.67, 
650.00 
000.00, 
4C>0.O0i 
896.17 
109. 27i 
401591 
165. 51  { 
066.741 
192.45 
256.56 
858.12 
292.99 
238.00 
387.42! 
763.56 
278.50 
060.00 
000.00 
434.41 
301.04 


Total 2, 664, 366, 304. 44  2, 732, 423, 198. 19  2, 731, 448, 016. 16  2. 816, 761. 341. 07  2, 777, 575, 799. 00 


1  §§9. 


Resources. 


FEBRUABT  26. 


3,170  banks. 


Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposit . . . 
U.  8.  bonds  on  hand . . 
Other  stocks  and  b'ds 
Duo  from  res' ve  ag'ts 
Duo  from  nat'I  banks 
Duo  from  Statobanks 

Rejil  estate^  ot<; 

Current  expenses  ... 

Premiums  paid 

Cash  items 


Clear';:-hous€exch'g8 
BilUofother  banks. . 
Fractional  currency. 

Specie ".. 

Legal  tender  note*  . . 
tJ.  ft.  cert's  of  deposit 
ft%  fund  with  Treas 
Due  from  U.S.  Treas 

Total 


$1.704.067.489. 39 
156, 728,  200. 00 
46,  384,  000. 00 
6, 395,  000. 00 
102,  215.  066. 01 
192. 702, 196.  35 
101,327,319.18 
24,651,712.33 
66, 248. 183. 93 
7,  418, 190. 08 
16,729,244.88 
12.076,652.11 
84,111,547.63 
22,411,826.00 
717,  823. 63 
182, 284,  803. 00 
88, 624, 860. 00 
13,  7a').  000. 00 
6,  860, 148. 44 
1,066,950.97 


MAT  13. 


JULY  12. 


3,206  banks.        3.239  banks 


8BPTEMBER  30. 


3,290  banks. 


DBCKMBBB  11. 


3,326  banks. 


$1,739 
149, 
44, 

6, 
103, 
187, 
107, 

26, 

66, 
8. 

17. 

15, 
101, 

26, 

185, 
97, 
13, 

6. 

1, 


,651,934. 
520,850. 
882.  000. 
690,800. 
030,  676. 
372,295. 
091, 577. 
924, 218. 
855,303. 
984,846. 
058,  275. 
049.325. 
452,  588. 
722. 720. 
698,  369. 
176,450. 
838,  385. 
355.000. 
565,205. 
001, 795. 


67  $1,779,0.'>4,527. 66  $1,817 
00  146. 
00       44, 

oo'      i, 

80     100, 
67     189. 


00 

00 

00 

31 

47 

44 

24 

68i 

65! 

441 

16! 

54 

00 

91 

86 

00 

00 

97 

11 


147.502.200 

44, 832. 000. 

6,  810. 100 

106.  712, 474. 

192. 590.  073 

108,999.878.96 

25,956,516.98 

67,377,183.12 

3, 760. 961. 17 

17, 126, 726  31 

14, 350, 765. 37 

101, 652, 062. 67 

24,761,487.00 

719, 273. 63 

175, 903, 868. 98 

97,456,832.00 

14, 890, 000. 00 

6, 457, 820. 66 

1, 161,  617. 26 


117. 

38, 

60, 
8. 

16. 

17. 
136. 

20. 

164, 

86, 

12, 

6, 


,257,703. 17,$1,811,686,891. 57 

47 1 ,  700. 00  143,  434. 700. 00 

063, 000  00  41, 681, 000. 00 

438.200.00  3,740,350.00 

313.636.01  111,344,480.32 
136.281.01  164,880  765.16 
860, 740. 37  118, 206, 354. 91 
417,511.26  28.143,681.33 
377,173.73  70.604,191.371 
625,024.84  11.002,368.22 
613,017.03  15,847,602.85 
050,786.57  16,134,700.19 
783,  162.  26  103, 710, 453. 43 
876, 528. 00  20, 388, 807. 00 
682,034.03  720,462.37 
326,448.84  in,  080, 458. 10 
752,003.00  84,400.804.00 
045.000.00  9,045,000.00 
406,068.18  6,276,650.40 
076,737.81  1.230.867.01 


\l.  837, 40ft,  2\^.^'^,W^,Vfgl^^\l.  \^^^^^•X\^^^^'^'\<^.*^^W8. 290, 645. 0]  ,2, 033,676,607.23 
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Banks  from  October,  1863,  to  Octo^br,  ISSG-^Continued. 

1  8§7. 


Labilities. 


Capital  stock 
Surplus  fluid. 


irpiui 
Undivided  profits  . . . 

Nat'1-bank  circnlat'D 
State- bank  circulat'n 

Dividends  unpaid  . . . 

Individual  deposits . 

U.  8.  deposits 

Dep's  (J.S.dis.offlcers 

Due  to  nat'l banks . . . 

Due  to  State  banks. . 

Notes  redisoounted. . 
Bills  payable 


MARCH  4. 


2,909  banks. 


MAT  13. 


AUGUST  1. 


Total. 


$555,351,765.00 

164,337.132.72 
67, 248. 049. 16 

186,231,496.00 
106, 100. 00 

1,441,628.17 

1,224,925,698.26 

id,  mS*),  oW.  V4 

4,277,187.61 

249,337,482.40 

103,012,552.48 

7,556.837.10 
2, 082, 374. 21 


2,955  banks. 
$565,6^,068.45 

167,411.521.03 
70,153,368.11 

176,771,539.00 
98,716.00 

1,977,314.40 


1, 266, 570. 537. 6711, 285, 076, 978. 58  1.  249.  477, 126. 95 

20,  392. 284. 03 
4, 831,666. 14 


17,556,485.93 
3,779,735.14 


244,575,545.12 

102,089,438.63 

10, 132, 799.  64 
2,567,953.30 


2, 581, 143, 115. 05  2, 629, 314, 022. 42 


3,014  banks. 
$571,648,811.00 

172, 348, 398. 99 
62, 204, 634. 02 

166, 625, 658. 00 
98, 697. 00 

2,239,929.46 


OCTOBER  5. 


3.049  banks. 


DECEMBER  7. 


3,070  banks. 


$578,462,765.00  $580,733,094.42 


173,913,440.97 
71.451,167.02 

167,283,343.00 
08,  699. 00 

2, 495, 127. 83 


19, 186. 712.  77 
4, 074, 903. 62 


235. 966, 622. 46 

103,603,598  14 

11,125.236.08 
2,985,987.60 


227,491,984.15 

102, 094, 625. 68 

]7,'312,806.39 
4, 888, 439. 43 


2, 637, 276, 167. 72,2, 620, 193, 475. 59  2, 624, 186, 330. 55 


175. 246. 408. 26 
79. 899, 218. 06 

164,904,094.00 
98, 676. 50 

1, 343, 963. 98 

1,235.757.941.59 

38,416.276.87 

4,515,024.05 

223, 088, 027. 85 

98, 800, 344. 66 

16,268,247.74 
5, 105, 112. 57 


18§8. 

Liabilities. 

FEBRUARY  14. 

APRIL  30. 

JUNE  30.                OCTOBER  4. 

DECEMBER  12. 

3,077  banks. 

3,098  banks. 
$585,449,487.75 

180.053,507.27 
78.196,768.91 

158,897.572.00 
94,878.50 

1. 766, 496. 41 

1. 309, 731, 015. 16 

54.691,454.69 

4,789,093.03 

237,056,940.91 

104,502,668.21 

12,724.238.71 
4,469,076.04 

3,120  banks.        3,140  banks. 

3,150  banks. 

Capital  stock 

Surplus  fund 

Undivided  profits. . . 

Katlbank  circulat'n 
State-bank  circulat'n 

Dividends  unpaid... 

Individual  deposits . 

U.S.  deposits 

Dep's  UTs.d  is.oflicers 

Due  to  nat'l  banks. . . 

Duo  to  State  banks. . 

Notes  rediscounted  . 
Bills  payable 

$582,194,263.75 

179,533,475.38 
66,606,930.87 

159,750,193.50 
98,652.50 

1,534,314.51 

1,251,957,844.42 

55,193,899.19 

4,255,362.02 

241,038,499.93 

105, 539, 405. 53 

12, 866, 722. 85 
3.796,739.99 

$588, 384, 018. 25 

183,106,435.70 
70, 296, 173. 67 

155. 313, 353. 50 
82, 372. 50 

7,381,894.42 

1,292,342,471.28 

54, 679,  643. 93 

3,690,652.65 

248,248,440.03 

109,871,372.41 

13,096,119.55 
4,955,068.27 

$592,621,656.04 

185, 520,  564. 68 
77,434,426.23 

151,702,809.50 
82, 354. 50 

2, 378, 275. 70 

1, 350,  320, 861. 11 

52,140.562.97 

3, 993, 900. 51 

260,697,968.60 

114,936,397.15 

17,305,750.61 
6, 615, 813. 47 

$593,848,247.29 

187,  292, 469, 97 
88,302,639.01 

143. 549, 296. 50 
82,354.50 

1, 267. 930. 19 

1,331,265,617.08 

46,  707,  OIU.  38 

4,415,608.41 

252,291,134.80 

108, 001, 606. 46 

14, 844, 303. 00 
5,707,581.41 

Total 

2,664,366,304.44 

2, 732, 423, 198. 19^2.  731. 448. 016. 16  2.  Rl.'S.  751. 341. 07 

2. 777. 575, 799. 00 

.    — •     -•    — •  -- 

1  8§9. 


LUbiliUes. 


Capital  stock 


Surplus  fund 

Undivided  profits. . 

Kat'1-bank  circulat'n 
State-bank  circulat'n 

Dividends  unpaid. . 

Individual  deposits 

U.  S.  dcpf>sit8 

Dep's  U.S.dis.officers 

Duo  to  nat'l  banks . . . 
Due  to  State  banks. . 

Notes  rediscounted  . 
Bills  payable 


Total. 


FEBRUARY  26. 

3, 170  banks. 
$596, 569, 330. 70 

102,458,759.90 
76,901,04L65 

137,  216, 136. 50 
82, 347. 50 

1,338,706.37 

1,354.973,535.80 

43,554,480.27 

4, 544, 501. 55 

289,753,579.16 
127, 751, 135. 48 

9,249,531.33 
3,013,127.72 


MAY  13. 

3,206  banks. 


JULY  12, 


$599,472,742.88 

193,  746, 169.  52 
83,956,827.81 

131,128,137.00 
81, 809. 50 

2, 007, 667. 72' 

1,422,012,136.92 

42,965,811.22 

4. 136,  285. 33 

286, 204, 670. 04 
124,765,971.73 

10, 340, 502. 04 
4,083,695.14 


3,239  banks. 
$605, 851, 640. 50 

196,911,605.00 
72,  532, 956. 94 

128,867,425.00 
81,008.50 

3. 517, 596. 07 


SEPTEMBER  30.  '    DECEMBER  11. 

3.290  banks.    {    3,320  banks. 


$612, 584, 095. 00  $617, 840, 164. 67 

197, 394, 760.  .55     198, 508, 794. 14 
84, 866, 869. 13j      97, 050, 091. 86 

128. 450, 600. 00     126,  039,  541.  30 

81, 006. 50 


80, 410. 50 
3,600,054.96 


1, 289,  651. 13 


1, 442, 137, 979. 08  1, 475. 467.  560, 37  1, 436. 402. 685. 65 


43, 247, 864. 17 
3,451,180.34 

295, 841, 107. 17 
131,383,466.80 

10, 133, 196. 24 
4, 019, 334. 53 


41.588.613.71  39,224.538.51 

4, 936, 644. 66|  4, 672, 950. 14 

I 

293, 015, 192.  86  267, 159, 449. 09 

132.327,094.47  123,713,409.48 


16,782,511.36 
7, 196, 238. 34 


15,723.378.11 
5,970,976.65 


2. 837, 406, 213. 93,2. 904, 922. 517. 45  2, 937, 976, 370.^'i,^«%/aSi,  WSj.^YV'Wa^^VV^V^ 
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AOGSKGATE  RESOURCES  AND  LlABXLmES  OF  TUE  NATIONAL 

1890. 


Resources. 


LonDS  and  disf'Ounts . 
BuiuIh  for  circulation 
BoiidH  for  depoMJts  . . 
U.  S.  bonds  un  hand  . 
Otber  stocks  and  b*d8 
Due  from  res'vo  ag'ts« 
Due  from  natU  banks 
Due  from  State  bank 8 

Feal  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cusb  items 

Clear'ghouseexch'gs 
de-house  loan  cort*K 
Bills  of  other  banks 
Fractional  currency . 

Specie .*. . 

Lep^al  tender  notes  . . 
U.S. cert's  of  deposit 
5%fundwlthTrea8. 
Due  from  U.S.Treas 


FBBBUABT  28. 
3,1(83  banks. 


UAT  17. 


JULY  18. 


3,438  banks        3.484  banks. 


OCTOBBB  2. 

3,540  banks. 


DBCEMBBB  19. 


3.573  banks. 


Total. 


$1,844,978,433. 
142. 531, 500. 
31,  620,  000. 
5,  870, 550. 
116,848,501. 
188.064,131. 
114,379,005, 
28.  800,  812. 
72.  500. 724. 
9.038,138. 
14, 735, 693. 
15, 187,  240. 
112,613,788. 


06  $1.004, 167,351. 

00  143  790,900. 

00  29, 893,  000. 

00  5,591.800. 

23  117,051,244. 

93  18:1, 206,  306. 

00,  113,600.039. 

21 1  28,345,930 

91 ;  74,211,949. 

73,  9, 916. 955. 

95!  14, 450,  752. 

17  15, 443, 751. 

35  68.428,149. 


21, 318,  480.  00 

807,  162. 57 

181.  546, 137. 80 

80.551,602.00 

8, 830, 000. 00 

6. 191, 888. 87 

855.119.70 


00  $1,933,509,332. 89  $1,986,058,320. 

00  144. 624, 750. 001  139, 969. 050. 

00  29,663,000.001  28,386,500. 

00  5, 624,  350.  OOj  2, 297, 500. 

07  116,469  536.45'  115,528,951. 

36  185,821,768.04  189.451,786. 

35  112  207, 068.  35|  1 18, 289,  612. 

67  27. 31 1 ,  S55. 07  28, 485. 223. 

99  75, 657, 886.  82  70, 835, 316. 

10  4,  257,  598. 27  9, 099, 402. 

21  14,316.075.03  14.248,488 

65  13.875.200.34  17,201,819. 

94  88, 237. 944. 43  106, 767, 1 76. 


19, 813, 670. 00 

746, 199. 91 

178, 165. 494. 43 

88,088,992  00 

8,  135, 000. 00 

6, 301, 510. 51 

867, 223. 14 


21,184,428.00 

793.046.45 

178, 604, 063. 56 

92, 480. 469. 00 

9,825,000.00 

6,305,121.98 

1,001,631.02 


18,492,392. 

766,846. 

196.908,858. 

80.604.731. 

6,155.000. 

6, 123, 597. 

816,923. 


13  $1.932.393.206. 08 

00  139.688.150.00 

001  27, 858. 500  00 
00  2.  075,  GOO.  00 
02'  116,609.301.40 
491  160. 220. 682.  7tf 
46j  111.573,147.08 
32  28,  434. 882. 79 
02j  7a  060. 490. 13 
20!  13. 434.  642  44 
10;      14. 568. 760. 03 

15  057.481  84 

88.818,299  11 

13,396.249.00 

18,832.221.00 

755,021.82 

190,063.006  20 

82. 177, 126.  l« 

5, 760. 000  00 

6.069,110.84 

1,093.947.04 


3  003.  334. 970  28  3. 010, 216. 220.  33  3. 061, 770, 825. 70  3. 141, 487, 494.  gs  3, 046, 038, 825. 59 


1891. 


Resources. 


Loans  and  discounts 
Bonds  for  circulation 
Bonds  for  deposits  . . 
U.  S.  bonds  on  hand. . 
Otber  stocks  and  b'ds 
Due  from  res'veag  t« 
Due  from  nat'l  banks 
Due  from  State  banks 
Rea;I  estate,  etc  . . 
Current  expenses 

Premiums  paid 

Cash  items 

Clear'g-houseoxch'us 
Cl'c-houseloan  cerfs 
Bills  of  other  banks . . 
Fractional  currency . 

Specie 

Legal-tender  notes . . 
U.S.  cert's  of  deposit 
5%  fund  with  Treas  . 
Due  from  U.S.Treas. 


rSBBUABT  26. 


MAT  i. 


JULY  0. 


3,601  banks. 

$1,927,654,559780 

140.  183. 450.  00 

27, 904,  500.  00 

3, 466,  250.  00 

121.099,034  59 

182, 645, 602  94 

110,  850. 874. 53 

27,955.802,77 

79. 096.  556. 48 

8. 396, 041. 93 

14, 491, 627. 05 

13, 340,  234. 66 

77,828,113.56 

610,  000. 00 

19, 076, 085. 00 

864.  742.  88 

201.240,302.82 

89, 400. 399. 00 

11,655.000.00 

6, 133, 544. 12 

1, 100, 310. 17 


3,633  banks.       3,652  banks. 


Total. 


$1.969.846,379. 67 
140.498,400.00 
27, 954,  500.  00 
-  3. 768, 850. 00 
122, 3:J3, 707. 06 
180  004.  721. 63 
112.  500. 098. 73 
28. 172,  653. 23 
80, 874,  918. 58 
11,405,934.04 
14. 960,  592. 48 
17,602,457.69 
126,447,384.31 
120.000.00 
20.456,257.00 
830, 198. 62 
194,930,411.31 
96, 375, 249. 00 
11,515.000.00 
6, 158, 960.  87 
729.226.35 


3, 065, 002, 152. 30 


3. 167, 404, 001. 17 


$1,963,704,948. 

142. 586. 400. 

25, 150, 500. 

4,963,650. 

122. 347,  244. 

175,591,085. 

114,471,803. 

27. 742, 727. 

81,010,40L 

4,624,889. 

14.351,727. 

16, 073. 092. 

80,305,873. 


SEFTEMBBB  25. 


3,677  banks. 


DBCBMBEB  2. 


3,692  basks. 


07  $2, 005 


00 
00 
00 
98 
51 
70 
04 
00 
19 
16 
99 
21 


21,418,977.001 

863,181.74 

100.760,537.46 

100,399,811.00 

18, 845, 000.  OO 

6, 129, 840. 09 

1,155,473.05 


3,113,415,253.79 


150, 
20, 

i. 

125, 

193, 

115. 

29, 

83, 

9. 

14, 

13, 

122, 


,463,205. 
035,600. 
432,500. 
439, 450. 
179, 076. 
990. 323. 
196, 682. 
471, 808. 
270, 122. 
870, 231. 
705, 700. 
272,545. 
030,882. 


03  $2,001 
OOj     153, 


00 
00 


19, 
4, 


40  128, 

44l  106. 

26  124. 

95  32, 


08j 
42j 
70' 

lo; 


84, 
13. 
14, 
17, 


10     108, 


.032,625.05 
838, 2iiO.  00 
186,500.00 
279, 750. 00 
440, 959. 39 
319.537.81 
827,315.25 
425.379.39 
049, 386. 90 
270,136.79 
696, 279. 96 
939,023.04 
243,483.92 


10,001,167.00 

867,462.37 

183, 515, 075. 91 

07, 615, 608. 00 

15,720,000.00 

6,536,031.51 

1,457,807.85 


20.225,104.00 

a37, 175. 54 

207,898,034.75 

93,854.354.00 

8,765,000.00 

6,682,280.10 

1,047,684.18 


3, 213, 080, 271. 02  3, 237, 866, 210. 07 


1§93. 


Resources. 


MABGH  1. 


Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposits  . . 
U.  S.  bonds  on  hand . . 
Other  stocks  and  b'ds 
Dui!  from  res've  ag'ts 
Duo  from  uati  banks 
Due  from  State  banks 

Real  estate,  etc 

Current  expen.ses  . . . 

Premiums  paid 

Cash  items 

Clenr'g- house  exch'gs 
Bills  or  other  banks . . 
Fractional  currency. 

Specie 

Lefral-tender  notes  . . 
U.S. cert's  of  deposit 
5%  fund  with  Treas 
Daofrom  U ,  S.  Treas 


MAT  17. 


3,711  banks. 

$2,058,925,107. 

158, 109.  300. 00 

17,416,500.00 

4. 638, 100. 00 

138, 055,  947. 09 

256, 750, 998. 13 

131.258.888.45 

32,171,053.96 

85, 126, 961. 74 

10,340,571.20 

14, 405, 799. 74 

17. 644, 105. 99 

129,515,655.34 

19, 765, 178. 00 

924, 866. 86 

230, 147,  968. 28 

09, 445,  735. 00 

24, 080, 000.  00 

6,  898, 132. 04 

1, 051,  339. 53 


3,734  banks. 


12  $2,108 


160, 

16, 

5 

144, 

250. 

130, 
32, 
86, 

11, 
14, 
15, 
00. 
22, 

239, 

107, 

26, 

0. 


,360,340. 
634.550. 
386,000. 
412, 000. 
058. 062. 
240,071. 
124,  510. 
006, 102. 
502.  679. 
574, 071. 
390.888. 
036. 575. 
954,  483. 
014, 231. 
924  375. 
044,108. 
981, 402. 
405, 000. 
990, 517. 
926, 158. 


54 
00 
00 
00 
77 
26 
01 
99 
31 
41 
43 
86 
17 
00 
50 
15 
00 
00 
09 
05 


JULY  12. 


3,759  banks. 


SEPTEMBEB  80.  I     DECEMBER  9. 

3,784  banks. 


3,773  banks. 


$2,127 
161, 
15, 
4, 
151, 
252, 
137, 
33. 
86. 
4, 
13, 
16. 
00, 
21, 

229, 

113, 

23. 

7. 

1. 


,757.101. 
030, 800. 
447, 000. 
854,600. 
125.823. 
473, 640. 
125, 158. 
497,034. 
678,  315. 
567, 100. 
007,560. 
849, 439. 
364. 300. 
325, 840. 
939.382. 
320,480. 
915, 016. 
115, 000. 
092, 591. 
409, 312. 


30 

00 

00 

00 

17 

18 

05 

87 

56 

02i 

54 

46 

19 

UO 

87 

41 

00 

00 

94 

15 


$2,171,041,088. 11  $2,166,615,720.28; 

163, 275, 300. 00  166, 449. 250. 00 

15, 282. 000. 001  15, 321, 000. 00 

4, 882, 250. 00  4, 148, 600. 00 

154,535,514.54  153,648,180.711 

236, 434, 330. 89|  204, 948. 159. 79 

140,516,35.1.001  142,623.106.36 

32, 572, 735. 5 1 1  34, 403, 231 .  75' 

87,861,911.86  88,221,052.25 

10,317,125.23  14.204,970.25, 

14,029,616.43  13,913,289.71 

17, 705, 961. 31  16  755, 332. 0^ 

105,622.711.81  110.522.668.49 

19,667,474.00;  20,488,781.00 

034, 648. 37  893, 909. 82 

209, 116,  378.  eOj  209, 895. 260. 76; 

104, 267, 945. 00  102,  276, 33.'..  OOi 

13, 005, 000.  OOi  6. 470, 000.  W 

7,130,564.69,  7,282,413.90; 

1,106,987.93  1.268.405.03 


Total 13, 436,6n^.a58.W^^,4^ft,«aIb,V»AV^^*a^^1W^586. 71^3, 510,094, 897.403.480, 349, 667. 1ft 
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Banks  vrom  Ogtobeb,  1863,  to  October,  1896 — Continued. 

1§90. 


Liabmties. 


Capital  stock. 


Surplus  fund 

TJzialrided  proflta .  . 

Nat'l-bank  ciroulat'n 
State-bank  circolat'D 

Dividenda  nnpaid . . . 

Individual  deposits 

U.  S.  deposits 

Dep's  U  .S.dis.offlcers 

Due  to  nat'l  banks  . 
Dae  to  State  banks. 

Notes  redisoonnted . 

Bills  payable 

Cl'g-bouse  loanoert's 


Total... 


FKBRUABT  28. 


3.383  banks. 


$626, 598, 200. 00 

204.433,604.19 
85.753.076.34 

123,862,282.00 
81,003.50 

1,612,499.50 

1  479,986.027.48 
28,194,911.44 
4,277,638.17 

297,098,933.41 
137.067,285  29 

10  371.343  20 
3, 997, 265. 67 


.3.003.334.970.28 


MAT  17. 


3,438  banks. 


$635, 055. 276. 09 

207, 136, 196. 13 
94.049,477.44 

125,791,940.00 
77. 352. 50 

1,766,523.94 

1,480,474.472.32 

27. 047, 519. 80 

3,672.054.34 

281. 994. 358. 12 
132, 465, 337. 41 

13,419,992.95 
7, 265, 719. 29 


JULT  18. 


3,484  banks. 


OCTOBBR  2. 


3,540  banks. 


$642,073,676.00 

212,614,661.01 
79, 854, 737. 58 

126, 323, 880. 00 
77. 335. 50 

2,844,708.73 

1,521,745,666.23 
27,025,610.38 
3,552,302.28 

288,296,836.21 
135, 305, 641. 11 

15,027,632.53 
7,028,049.14 


3, 010, 216, 220. 38  3, 061, 770, 825. 70 


DKCBMBBB  19. 


3,573  banks. 


$650, 447, 235. 00 

213.5<3,806.78 
97, 006, 635. 74 

122, 928, 084. 50 
77,333.50 

2, 876, 836. 34 

1,564,845,174.67 
25, 118, 559. 39 
4,229,511.42 

285,081.259.25 
141, 350, 72C.  21 

23,660,329.51 
10,  301, 913. 54 


$657,877,225.00 

214, 965, 633. 67 
111,772,985.42 

123, 038. 785. 50 
77, 328. 50 

1, 167, 262. 71 

1,485,095,865.70 
24,922,263.36 
4,456,472.43 

253,082,126.32 
121,438,255.50 

25, 598, 405. 72 
11.501,225.76 
11,045,000.00 


3. 141, 487, 494. 85  3, 046, 938, 826. 59 


1891. 


Liabilities. 


Capital  stock. 


Snrplus  fund 

Undivided  profits . . . 

Nat'1-bank  circulat'n 
State-bank  oircolat'n 

Dividends  unpaid . . . 
Individual  deposits . 

U.  S.  deposits 

Dep*s  U.S.dis.offlcers 

Due  to  nat'l  banks . . 
Due  to  State  banks . . 

Notes  redisconnted. 
Bills  payable 


Other  liabilities.... 
Gl'g-house  loan  oert's 

Total 


FEBBUABT  26. 


3,601  banks. 


$662,518,459.15 

220. 515, 678. 70 
95. 972. 506. 90 

123, 112, 529. 00 
76,700.50 

1,338,745.25 

1,483.450,033.17 

24,923.462.24 

4. 323, 333. 50 

280,514,008.37 
142, 324, 866. 94 

17, 330, 630. 55 
7,456,781.57 


1.144,416.46 


MAT  4. 


3,633  banks. 


$667,787,406.15 

222,491,983.46 
101,502,654.66 

123,447,633.00 
74, 117. 50 

2.104.185.98 


JULT  9. 


3,662  banks. 


$672, 903, 597. 45 

227,199,041.46 
87, 448, 472. 14 

123,915,643.00 
74. 138. 50 

4,645,261.20 


1, 576, 506, 099. 18,1, 535. 058, 568. 73 
24. 411, 606. 10       21, 523, 185. 64 


4, 781, 046. 75 

277, 560, 322. 78 
142, 466, 768. 77 

16, 604, 735. 21 
8,482,342.63 


285,000.00 


4,387,991.08 

270.744.474.60 
137.727.372.05 

19,719.095.08 
8,067,812.86 


8BPTBMBBB  25. 


3,677  banks. 


$677,426,870.25 

227,576,485.91 
103,284.673.73 

131, 323, 301. 50 
74, 118. 50 

1, 453, 735. 58 

1,588,318,081.37 

15,700,672.40 

4. 566, 660. 33 

288,576,703.96 
142, 018, 070. 06 

21, 981, 952. 56 
10,778,944.87 


3, 065, 002, 162. 30  3, 167, 404, 901. 17,3, 113, 416, 253. 79  3, 213, 080, 271. 02 


DBCBMBBB  2. 


3,692  banks. 


$677, 356, 927. 00 

228,221,630.31 
108, 116, 263. 56 

134,792.873.25 
74, 118. 50 

1,503,539.60 

1,602,062,766.50 

14,478,542.91 

8.955,227.37 

292,480,956.07 
149,334,721.20 

16, 325, 642. 89 
7,994,514.30 

1,178,586.43 


3.237,866,210.07 


1  899. 


Liabilities. 


Capital  stock. 


Surplus  fund 

Undivided  profits . . . 

Nat'l- bank  ciroulat'n 
State-bank  circulat'n 

Dividends  unpaid . . 
Individual  deposits 

U.S.  deposits 

Dep's  u  .S.dl8.offioer8 

Due  to  nat'l  banks . . . 
Duo  to  State  banks. . 

Notes  redisconnted. . 
Bills  payable 


Other  liabilities. 
Total 


MABCH  1. 


3,711  banks. 


MAT  17. 


3,734  banks. 


JCLT  12. 


3,759  banks. 


$679,070,110.00  $682,232,158.00 


234,069,984.34 
96,574,522.85 

137,627,107.25 
75, 097. 50 

1,470,937.08 

1,702,240,957.68 

12.757.046.94 

3.806,323.51 

372,085,405.11 
181,088,074.58 

8, 517, 205.  36 
3,876.404.20 

1.013.181.26 


3,436,672,358.56 


235. 192, 004. 95 
103,376,029.20 

140,052,343.50 
71, 507. 50 

1, 057, 310. 84 

1,743,787,545.10 

11,911,030.77 

3. 625. 107. 19 

361.593,119.06 
181,538.222.87 

9, 090. 080. 27 
3,816,163.49 

1. 092. 506. 20 


3, 479, 035, 128. 44 


$684,678,203.25 

238.239.970.94 
88,227,388.88 

141,061,533.00 
75, 076. 50 

3, 904, 292. 83 

1, 753, 339, 679. 86 

10.823,973.08 

3,356,091.88 

367, 143, 324. 63 
188, 683, 254. 94 

9, 181, 660. 14 
4, 581, 163. 01 

498, 983. 87 


3,493,794.586.71 


8EPTBMBBR  30. 


3,773  banks. 
$686,573,015^00 

238, 871, 424. 84 
101,652,754.66 

143,423,298.00 
75, 076. 50 

3,888,865.78 

1,765,422,983.68 

9, 828, 144. 24 

4, 044, 734. 04 

352,046,184.05 
178,607,018.34 

17, 132, 487. 71 
6, 649. 163. 65 

1,979,746.97 


DBCBMBBB  9. 


3,784  banks. 


$689,698,017.50 

239,931,932.08 
114,603,884.52 

145.669,499.00 
74, 176. 50 

1,308,137.97 

1,764,456.177.11 

9,673,349.92 

4, 034, 240. 37 

323,339,449.03 
160, 778, 117. 18 

15,775,618.63 
9, 318, 249. 82 

1,688.817.56 


y3, 5\Q,<»\.«n .  ^.^^^^^W^ 
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Aqqreoatb  Resources  Ain>  Liabiutiss  ok  thx  Natiohal 

1898. 


Reaonroea. 


Loans  and  discountH . 
Bonds  forcirvulation 
Bonds  for  deixMiU. . 
U.  S.  bonds  on  hand . 
Otherstocksand  b'ds 
Due  from  res' vo  ag'ts 
Due  from  nat'i  banks 
Due  fromStat«  banks 

Real  estate,  etc 

Current  expenses . . . 

Premiums  paid 

Cash  items 

Clear'g -house  exch's 
Bills  of  other  banks . 
Fract  ional  ourrenoy . 

Specie 

Legal-tender  notes . . 
U.  S.  cert's  of  deposit 
5%  fund  with  Treas 
Due  from  U.S.Treas 


MARCH  6. 


3,806  banks. 


$2,159,614,092. 
170, 096, 550. 
15,351,000. 
4, 372, 600. 
153. 420,  770. 
202, 612,  051. 
124, 384, 884. 
30. 126,  300. 
89, 710, 408. 
10, 992,  932. 
13, 270, 691. 
18, 755,  010. 
125, 142, 839. 
18, 248, 706. 
945, 532. 
208, 341. 816. 
90,9.t5.774. 
14, 675, 000. 
7,401,830. 
1,322.444. 


48 
00 
00 
00 
68 
.•^0 
35 
21 
54 
60 
10 
52 
74 
00 
50 
42 


MAT  4. 


3,830  banks. 


$2,161 

172, 

15, 

3, 

150, 

174. 

121, 

32, 

90, 

11. 

12, 

17, 

114, 

20, 

207, 
00  103, 
00       12, 


JULY  12. 


OCTOBEB3. 


3,807  banks. 


3,781  banks. 


74! 
60 


7, 
1, 


,401.858. 50  $2,020,483.671. 04 

412,550.00  176,588.050.00 

261,000.00  15,256,000.00 

519, 550. 00  3, 078, 050. 00 

747,  862. 86  149. 090, 701 .  61 

&  12, 119.44  159.352,677.33 

673,794.24  111,956,506.81 

681,708.94  27,211.234.32 

033. 775. 48  89, 383, 276. 28 

746,470.23  4,892,772.88 

^»5,077.74  11,933.004.60 

546.  ora.  93  16, 707, 680. 61 

977.271.08  107,765,890.44 

085.688.00  20,135,054.00 

962,810.90  952,632.48 

222, 141. 81  186, 761, 173. 31 

511,168.00  96,833.677.00 

130, 000. 00  6, 660, 000. 00 

467.989.77  7,600,604.72 

556,891.28  1.019.074.42 


$1,843,634,167.51 
206,463,850.00 
14,816,000.00 
2. 760. 950  00 
148, 569, 950. 
158, 499. 644. 28 
94. 740. 014. 97 
24, 229, 106. 82 
89,151.776.08 
11. 071,  996. 65 
13,961.867.44 
15,359.764.56 
106, 181, 394. 59 
22,402,611.00 
1, 026, 813. 00 
224, 703, 860. 07 
Hi.  709. 352. 00 
7, 020, 000. 00 
8, 977, 414. 18 
1,282,749.85 


DECEXBEB  10. 


3,787  banks. 


$1,871 

204, 

14, 

3, 


461    159. 

212, 

108. 

28, 

92, 


,574.769. 
809.350. 
436,000. 
049.000 
749.363. 
630. 63G. 
265,460 
682,098. 
322,  OGa 


95 
OU 
00 
00 
02 
30 
75 
64 
S3! 


13. 
13, 
71. 
2L 

251. 

131, 

31. 

8. 

2. 


806, 470. 
519,016. 
943,165. 
497.840. 
988.602. 
253.648. 
626,759. 
255.000. 
876.041 
029, 141. 


1ft 

511 
75 


57 

00| 
OO' 
25; 
92 


ToUl 3. 459. 721, 235. 78  3, 432, 176, 607. 25,3, 213, 261, 731. 94j3, 109. 563, 284. 36  3, 242, 315. 321 70 


1894. 


FBBRUABT  28. 


Resources. 


Loans  and  discounts. 
Bonds  forcircnlatlon 
Bonds  for  deposits-  • 
U.  S.  bonds  on  hand- 
Premiums  on  bonds - 

Other  stocks,  etc 

Keal  estate,  etc 

Due  from  nat'I  banks 
Due  from  State  banks 
Due  from  res' veag'ts 

Cash  items 

Clear  ffhouse  exch's 
Bills  of  other  banks 
Fractional  currency 

Specie 

Legal-tender  notes. . 
U.  S.  cert's  of  deposit 
5%  fund  with  Treas. 
Daeflrom  U .  S.Treas . 

Total 


3,777  banks. 


MAT  4. 


3,774  banks. 


$1,872,402,605.96 
200, 808, 850. 00 
14, 445,  000. 00 
17,250,150.00 
15. 606,  786. 13 
174, 305,  552.  50 
94.  289,  433. 56 
112.672,823.41 
27, 335,  317. 15 
246, 891, 926. 63 
12.633,797.31 
70, 299, 653.  62 
19,866,610.00 
1,061,927.79 
256, 166,  .585. 84 
142,  768,  «76. 00 
35, 045, 000. 00 
8,751,434.40 
2, 132, 772. 09 


JULY  18. 


OCTOBKB  2. 


Dbcbmbbb  19. 


3,770  banks.        3,755  banks.    |    3.737  banks. 


$1,926,686,824.98 
200, 469. 2^.  00 
14,720,000.00 
14, 805. 200. 00 
15, 133, 458. 23 
185. 324. 549. 67 
95,077,811.80 
119.303,798.52 
29.628,495.01 
257.854,100.32 
12, 649, 614. 34 
76,002,055.47 
20,754,988.00 
1, 014, 037. 51 
259,941,923.51 
146, 131,  292. 00 
46, 030. 000. 00 
8.713,498.44 
2  301, 480. 28 


$1,944 
201, 

14. 

12, 

14. 
191. 

98. 

111. 

27, 

258, 

11, 
66. 

19, 

1. 

250, 

138. 

50, 

8. 

1. 


.441,315. 
335.150. 
928,000. 
875. 100 
930. 896. 
137.  4.35 
807. 490. 
775, 552. 
063,816. 
089,227. 
866.939. 
511. 835. 
850,333. 
041,630. 
670. 662. 
216. 318. 
045,000. 
791,  946. 
920,783. 


10  $2,007 
00  199 


00 
00 
78; 
66 
74l 
18 
38 
51 
23 
77 
00 
44 
33 
00 
00 
90 
31 


15, 
10, 

14. 

193, 
97, 

122, 
27. 

248. 
15, 
88, 
18, 

237, 

120. 

46, 

8, 


.122,191. 
642,500. 
228,000. 
662,200. 
624.279. 
300, 072. 
892,136. 
479, 067. 
973.911. 
849.607. 
576,975. 
524,052. 
580, 577. 
952,932. 
250.654. 
644,028. 
100,000. 
723.223. 
897.646. 


30  $1,901 


00 
00 
00 
03 
44 
84 
98 
88 
59 
26 
17 
00 
96 
50 
00 
OO 
18 
20 


195. 

16. 

20 

18. 
197. 

98, 
124. 

30, 
234, 

13. 

80. 

18, 

218, 

119. 

37, 

8. 

1, 


,913,123.45 
735,950.00 
051,000.00 
760, 350.  l« 
130,000.69 
328.354.09 
859.789.47 
798,322.39 
962.557.31 
331,340.54 
051.055.46 
869,202.29 
522.906.00 
885,072.59 
041.222.75 
513.472.00 
090,000.00 
542.386.94 
289.077.14 


3. 324, 734, 901. 89  3, 483,  342, 378. 08  3, 422, 096, 423.  33  3. 473, 922, 056. 27  3, 423, 474, 873. 11 


1  §95. 

Resources. 

MABCH  5.                   MAT  7. 

JCLT  11. 

8KPTKMBKB  28. 

DECEMBEB  13. 

3,708  banks. 

3,728  banks.        3,711  banks. 

3,715  banks. 

3,712  banks. 

Loans  anddiscounts . 
Btmds  foroinnilation 
Bonds  for  deposits . . 
U.  S.  bonds  on  hand . 
Premiums  on  bonds. 

Other  stocks,  etc 

Real  estate,  etc 

Duo  from  nat'l  banks 
Due  from  Statt^  banks 
Due  from  res'veag'ts 
Cash  items 

$1,965,375,308.04 

195,787  200.00 

26, 405,  350. 00 

25,115.540.00 

16,511,917.36 

196,927,758.03 

101,269,482.19 

114,702,531.22 

29. 273, 688. 00 

222, 467,  685. 14 

12,424,519.77 

77, 343, 072. 17 

18,436,845.00 

1,002,373.06 

220,931,641.56 

113, 281. 622.  00 

31,655,000.00 

8,627,580.65 

1, 080. 461. 66 

$1,980.41 1,20L  90 

203, 648, 150. 00 

28, 615.  650. 00 

17,734,200.00 

17. 451, 432. 71 

198. 841,  727. 63 

102,014,502.36 

117,720.533.90 

30,  248. 003. 98 

218.799,401  90 

12. 557, 940. 30 

83. 833, 118. 09 

19, 247.  043. 00 

1, 007.  766. 10 

218, 64G,  699. 80 

118,  529, 158. 00 

26,930.000.00 

8,748,239.53 

1,017,832.04 

$2,016,639,536.53 

206.227.150.00 

15,878.000.00 

14,465.400.00 

16, 440. 418. 57 

194.160,468.61 

102, 939. 146. 09 

127,329,742.98 

31. 089, 231. 72 

235.308.761.15 

13,598.841.41 

82,868,297.07 

19,402,179.00 

1,023,441.43 

214,427.194.43 

123.185,172.00 

45,330,000.00 

9,094,047.82 

1,146,281.47 

$2,059,408,402.27 

208,682.785.00 

16,328,000.00 

10,790,350.00 

16,469.109.73 

195,  028, 085. 36 

103, 771, 876. 70 

123, 521, 087. 26 

30.830,482.60 

222,287,25L45 

13,056.424.63 

67,506.787.60 

15.637,100.00 

936,484.44 

198, 237. 311. 17 

93.946.886.00 

49,920.000.00 

9,085.608.08 

1,285,534.88 

$2,041,490,137.57 

210.479.500.00 

16. 358, 000. 00^ 

6.855.900.00 

16,698.340.04 

193  383.321.52 

104.272.211.04 

131, 007. 238. 631 

33.341.627  38 

203,002.116.01 

12.939,318  30 

88, 657. 507.  TT 

17,114,290.00 

025,289.14 

906.713.410  23 

99.309,423.00 

31,440,000.00 

9.194,625.78 

1,744,071.85 

Clear'g  house  exch's 
Bills  of  other  banks. 
Fractional  currency . 
Sneoie 

Legal-tender  notes. . 
U.  S.  cert's  of  deposit 
5%  fund  with  Treas. 
Due  from  U.S.  Treas. 

Total 

3,378,620,536.75 

3.410.002  491  24  9  ^TA  ssa  sm  9fi 

3  42S  AS9  S4a  ta 

3, 423, 534, 328.26 

\ 

'""^' — ' ' 
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1§98. 


Liabilities. 


ICABCH  0. 


3,800  banks. 


Capital  stock $088, 042, 876. 00 


Snrplns  fand 

UDdiTided  profits  . . . 

Kat'1-bank  circnlat'n 
State-bank  circnlat'n 

Dividends  nnjMdd... 

Indiyidnaldeposits . . 

n.  8.  deposits 

Dep's  U  .S.dis.ofBcers 

Dno  to  nat'l  banks . . 
Due  to  State  banks. . 

Notes  redisconnted. . 

Bills  payable 

Other  lUbilities  .... 


Total. 


245,478,362.77 
103,067,550.15 

149,124,818.00 
75,075.50 

1,350,392.19 

1,751,439,374.14 
9,813.762.17 
8,927,760.44 

304, 785, 836. 62 
166,901,054.78 

14,021,596.43 

18, 180, 228. 71 

2.913,017.88 


MAT  4. 


JULY  12. 


3,830  banks.        3,807  banks. 


$688,701,200.00  $685,786,718.50 

! 

240, 139, 133. 32  249, 138. 300. 30 

100,900,733.57  93.044.049.73 

I 

151.094.110.00'  155,070.821.50 

75  075.50  75,072,50 

2,579.560.38  3,879,073.50 

1, 749, 930. 817. 51 1. 550, 761. 230. 17 

9,657,243.49!  10,379,842.66 

4,293,739.93J  3,321,271.84 

275,127,229.28'  238,913,573.51 

153.500,923.94  123,979,422.16 


18,953,306.96 

21.506,247.53 

3,061,370.82 


OCTOBBB  3. 


3,781  banks. 


DBCBMUER  19. 


3,787  banks. 


$678, 640, 338. 93'  $681, 812, 960. 00 

246,750,781.321    246,739,602.09 
103.474,662.87   MOO.  288. 668. 06 


29.940,438.50 
31.381,451.27 
28,689,266.68 


182,959,725.90 
75, 069. 50 

2, 874, 697. 59 

1,451,124,330.55 

10, 546, 135. 51 

8.776,438.21 

226.423,979.06 
122,891,008.21 

21,066,737.01 
27,426,987.54 
81,632,352.16 


.  3. 469. 721, 235. 78  3. 432, 176, 697. 25  3, 213, 261, 731. 94  3. 109, 503, 284. 80 


179,973,150.50 
75,050.50 

1,217,903.99 

1, 539,  399, 795. 23 

10,301,400.00 

8,409,398.77 

298, 805, 834. 50 
151,313,715.25 

11,405,540.18 

14, 388, 302. 94 

2,973,803.04 


8,242,815,320.70 


1894. 


Liabilities. 

riBSUAST  28. 

HAT  i. 

JULT  18. 

OCTOBER  2. 

DBCBIfBBB  19. 

3,777  banks. 

3.774  banks. 

3J70  banks. 

3.755  banks. 

3,737  banks. 

Capital  stock 

Surplus  fund 

Undivided  profitM  . . . 

Natl  bank  circnlat'n 
State  bank  circnlat'n 

Due  to  nat'l  banks. . . 
Due  to  State  banks . . 

Dividends  unpaid . . . 
Individual  deposits. . 

XT.  8.  deposits 

Dep's  U  .S.dis.offloer8 

Notes  rodisoounted . . 

Bills  pay  able 

Other  lUibUities 

• 

$078, 530, 910. 00 

240, 594. 715. 90 
80,874.385.87 

174.430.209.10 
71,483.50 

343.143,746.50 
173,942,000.98 

1,630.354.03 

1,580,800,444.50 

9.925,907.44 

3,043,340.71 

7,729,558.98 
9,234,205.50 
2,205,513.73 

$075,808,815.00 

240.314,186.03 
89  ,  394, 202.  20 

172.020.013.50 
71,480.50 

359,539.488.04 
182,937,307.10 

2.332,500.97 

1,070,958,709.07 

10,538.305.04 

8.817.341.85 

7,905,541.10 
0,224,404.78 
2, 313, 830. 70 

$071,091,105.00 

245,727,073.71 
84, 560, 294. 40 

171,714,552.60 
00,290.60 

352.002,081.10 
181.791,900.23 

2.580,504.77 

1,077.801,200.85 

11.029,017.29 

3,099,504.08 

8,196.600.99 
9.999,008.81 
2,422,507.04 

$008,801,847.00 

245. 197, 617. 00 
88. 923, 504. 50 

172,831,978.00 
00,290.50 

343,092,310.03 
183,107,779.02 

2,570.246.95 

1,728,418,819.12 

10,024,900.02 

3,710,637.80 

11,453.427.95 

12, 552, 2n.  78 

2,938,543.20 

$000,271,045.00 

244,037.179.48 
*95,887,430.80 

109,837,071.00 
00,290.50 

334,019.221.24 
180,345.500.50 

1.130,890.38 

1,095,489,340.08 

10,151.402.00 

3,605,839.58 

7.082,509.00 

11.471.551.06 

2.220,523.72 

Total 

3, 824, 734, 901. 89  3, 483, 842. 378. 08 

3,422,090,423.83 

8,473.922.066.27 

3,423.474,873.11 

1§95. 

Llabmties. 

MABCH  5. 

MAT  7. 

JOLT  11. 

8EPTBMBBB  28. 

DBCEMBBB  13. 

3,728  banks. 

3,711  banks. 

3,715  banks. 

3.712  banks. 

3.706  banks. 

Capital  stock 

Surplus  fund 

Uadivided  profits. . . 

Nat'l-bankoircnlat'n 
State  bank  ciroulat'n 

Due  to  nat'l  banks . . . 
Due  to  State  banks. 

Dividends  unpaid . . . 
Individual  deposits. 

U.S.  deposits 

Dep's  U.S.dis.offioen 

Notes  redisconnted. 

Bills  payable 

Other  liabiUties 

$002, 100, 100. 00 

240,180,006.97 
83.920,838.80 

109,755,091.60 
00,173.50 

314,430,137.22 
180,970,705.84 

1.287.608.07 

1,007,843,280.28 

24,503,196.79 

8,491,787.00 

0,853.317.73 

13,045,020.23 

8,413,741.02 

$059,140,750.00 

240, 740, 237. 34 
80,571,194.99 

175.063,600.60 
00,144.50 

313.314,314.80 
180,800.713.93 

2.387,221.94 

1.890.901.299.03 

23,501,952.80 

8,746,923.09 

8,944,917.94 

13.003,010.99 

5,004,703.89 

$058,224,179.06 

247.782.170.23 
81,221.900.64 

178,815,801.00 
00,138.50 

830,225.960.52 
190, 447, 130. 70 

8, 030, 871. 57 

1,730,022,000.88 

10,075,924.97 

8,091.408.56 

9,097,565.94 

12,250,071.25 

8,002,030.03 

$057,135,498.05 

240,448.420.38 
*90.439.924.48 

182,481,010.50 
00.183.50 

320,228.077.38 
174,708,072.88 

1,070,927.89 

1,701,063,521.28 

9,114,872.05 

4,420.900.48 

18,890.107.85 

17.813.300.01 

4,045  143.70 

$050,950,245.00 

240.177,503.53 
94,501.758.19 

185, 151. 844. 00 
03,604.50 

802,721,578.57 
107,303,070.19 

1,091,809.14 

1,720,550.241.03 

9.099,120  40 

4,060.408.83 

11,360.771.40 

20.492,304.21 

8.405.880.12 

Total 

8, 878, 520, 630. 75  3, 410. 002, 401. 24  3, 470. 653. 807. 28 

8, 428, 029, 843.0a^,4Ja,^ft^..'«a^1^ 

*  Loss  oxiienscs  nnd  taxes  psid. 
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1  896. 


ReBOurcea. 


Loans  and  discounts 

Overdrafts 

U.  S.  bonds  for  circulation  . . 

U.  S.  bonds  for  deposits 

U.  S.  bonds  on  hand 

Premiums  on  IT.  S.  bonds. . . 

Stocks,  Korurities,  etc 

Banking  house,  etc 

Keal  OHtate,  etc 

Duo  from  national  banks. . . 

Due  from  State  banks 

Duo  from  reserve  ngentM  . . . 
Checks  and  othercash  items 
Clearing-house  exchanges. . 

Bills  of  other  banks 

Fractional  currency 

Specie 

Legal-tender  notes 

IJ.  8.  certiflcates  of  deposit, 
ff  per  cent  fund  with  Treas . 
Due  from  U .  S.  Treas 

Totol ! 


FEBRUARY  28. 


MAY  7. 


JULY  14. 


OCTOBE&  6. 


3, 699  banks. 


$1,951. 

14. 

215, 

34. 

13. 

18. 
!92, 

78. 

26. 
114. 

29. 
189, 

12. 

89, 

18. 

1, 

196, 

112. 

28, 

0, 

1. 


344, 781. 51 
866,955,35 
637. 100  00 
922,000  00 
210,400.00 
648, 677. 87 
036  933  71 
927,  684. 22 
315. 910  05 
676  360. 32 
432  178  87 
344. 601. 12 
275.771.88 
996  450  95 
978.271.00 
019, 409. 50 
017,459.41 
507.  513. 00 
735,  000. 00 
231.153.24 
719. 586. 58 


3,694  banks. 


3,347,844.198.68 


$1,970, 
12. 

225 
25 
12. 
18. 

190, 
77, 
27 

114. 
28. 

IM. 

12, 

•       85, 

19. 

202. 

118. 

28, 

1. 


098. 833. 06, 
787.531.23 
017,600.00 
573, 000.  00 
491,420  00 
875.424  04 
938.  097. 11 
975,  409. 98 
000.127.98 
073. 966. 82 
285.698  29 
782. 733, 58 
296,435.30 
503. 719. 81 
183.691.00 
986. 263. 57 
373,446.22 
971,  652.  OO 
035, 000  00 
775, 478. 73 
635, 392. 62 


8,377,638.822.24 


3.680  banks. 


$1,969. 

12. 
227. 

15, 

12. 

17, 
100. 

78, 

27, 
116 

28 
204. 

13. 

75, 

17. 

203, 

113. 

27, 

1. 


166.368.99 
475. 642. 66 
213  650.00 
928  500.00 
835, 655. 00 
579,015.44 
262,918.13 
227.350.23 
221.722.40 
328,082.38 
388.424.79 
384,106.92 
601,452.76 
926.122.93 
444.746.00 
999,427.31 
835,419.11 
213,290.00 
166,000.00 
922. 044. 49 
677, 206. 43 


8.363,797,075.97 


3,676  banks. 


$1,876,501,716.30! 
16, 677, 123.  Oil 

237,291,660.00; 

15, 793  000.  OO' 

tt.  342, 500.  00 

17,629.994.81 

188.995,382.93, 
78  046, 817. 2& 
27,403,155.46 

111,830,938.50 
29,583.299.70 

190,077.833.04 

13.913,129.68 

76,760,416.77 

18,086,536.00 

066.835.38 

200.806,632  47 

110,494,730.00' 

31,840,000.00, 

10,373,622.1^1 

1,209,333.32! 


3, 263. 685, 313. 8S 


^ 
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Liabilities. 

FKBRDABY  28.                   MAT  7. 

JULT  14. 

OCTOBER  0. 

3,699  banks. 
^3,994,915.00 

247,178,188.87 
87,041,526.42 

187,217,372.50 
61,071.50 

285,976,811.90 
162,394,344.71 

1,233,515.47 

1,648,002,868.88 

29,876,217.36 

8.910,629.72 

11.465,835.06 

20, 104, 667. 81 

9,296,233.38 

3,694  banks. 

3,689  banlcs. . 

3  676  banks. 

CftDital  stock 

$652, 089, 780. 97 

247,546.067.10 
89,378,085.39 

197,882,304.60 
60,383.50 

285,314,208.16 
157,980,455.20 

2,060,104.01 

1,687,629,515  37 

21, 015, 358. 71 

8,416,397.99 

11,563.851.03 

17,137,274.80 

6,055,979.61 

$651, 144, 855. 00 

248.368,423.63 
83. 483, 208. 76 

190,214,049.50 
60,803.50 

201.090.811.77 
162,311,142.23 

2.833,357.12 

1.668.413.507.02 

12.550.140.50 

2.848,170.20 

11,840,000.72 

15,920.902.16 

2,806.138.26 

$648,540,325.00 

247.690,074.96 
88,652,759.74 

209,944.019.50 
60,393.50 

209,043,380.73 
146  058,794.35 

1,665,571.90 

1.507, 89],  058. 73 

11,091,241.86 

4,080,236.63 

14,881.060.90 

20, 431. 426. 62 

3,654,963.41 

Riimlns  fnnd  T,..r,..r.r.TT.r 

Undivided  Drofits 

Nat'l-bank  circulation 

State-  bank  circulation 

Due  to  national  banks 

Due  to  State  banks 

Dividends  unpaid 

Individual  deposits  r .  - . . .  r .  ^ 

U.  S.  deposits 

Deposits  U.  S.  dis.  officers.. . 
Notes  redisconnted^  t  r ...... . 

Bills  payable 

Other  liabilitiee 

Total 

3,347,844,198.58 

3,377,638,822.24 

8,863,797,075.97 

3,263,685,813.88 

1 

A  SUMMARY 

OF  TBK 

STATE    AND    CONDITION 

OP 

THE    NATIONAL    BANKS 

ON 

'  December  13, 1895,  February  28,  May  7,  July  14,  and  October  6, 1896. 


Arrmaced  alphaketicmlly  hj  Statoa,  Territories,  aad  Beserre  CItlea. 


Note. — ^The  abstract  of  each  State  is  exclaaive  of  any  reserve  city  therein, 

751 


752        REPORT   OF   THE   COMPTROLLER   OF   THE   CURRENCY. 


Abstract  op  Reports  since  September  28,  1895, 
ALABAMA. 


Resources. 

DECBMBER  13.       FEBRUABT  28. 

MAT  7. 
27  banks. 

JULY  14. 

OCTOBER  6.    1 

27  banks.             27  banks. 

27  banks. 

27  banks.     1 

Loiins  and  discounts. 
Overdrafia 

$6, 129, 349. 20 

406,218.97 

1. 159,  500  00 

100. 000. 00 

34,000.00 

106.671.13 

1.264  656.81 

345,519.87 

222.541.34 

635  426  32 

301.562.30 

753, 462. 67 

30,201.37 

48, 3:i9. 40 

132, 204. 00 

3,526.29 

602  552. 24 

420, 974. 00 

$6, 193, 704. 19 

221.518.45 

1.159,500.00 

100. 000. 00 

55, 000. 00 

113  919.88 

1, 230,  779. 12 

366, 820  79 

215. 726. 50 

698, 054. 65 

320.476.66 

825.197.90 

20, 638  46 

49,475.09 

90, 307. 00 

3, 490. 61 

722.009.35 

322, 556. 00 

$6,430,314.46 

200.  720. 08 

1, 159,  5lH).  00 

100.  OUO.  00 

55,000.00 

113.660.88 

1, 184. 226  35 

367, 236. 45 

228,264.40 

630.986  72 

312.  258  07 

643. 777. 61 

26. 198. 16 

34.467.20 

73.689.00 

8.525.92 

742,324.02 

281,404.00 

$6, 732.  435.  40 

128,  012. 50 

1,159,500.00 

100. 000. 00 

56,  OOO.  00 

110,410.88 

1,144.113.70 

430,851.00 

220.078.94 

300,001.12 

220,  294.  28 

468,  382. 93 

25,021  37 

24, 760. 31 

73,303.00 

8, 468. 28 

772, 010. 90 

252,  380. 00 

$6, 417. 525  GO 

203. 25a  47 

1,  215. 500. 00 

100, 000.  (W 

1.000.00 

110, 232. :« 

1, 152. 953. 77 

439.  793.  ID 

224.840.72 

381.037  01 

256.646.22 

729  766  01 

49  522  83 

48.474  38 

128,525  00 

2.008.01 

716,168  30 

307.270.00 

BoudH  for  circulation . 
Bonds  for  deposits. . . 
U.S  boudsun  hand.. 
Premiums  on  bonds. 
Stocks.securities.etc 
Banking  bouse,  et« . 

Keal  etttate,  etc 

Due  from  nat  1  banks 
Due  from  State  banks 
Due  from  res've  ag'ta 
Ca«*h  items 

Clenr'g  house  exchg's 
Bill.s  or  other  banks . . 
Fractional  currency . . 
Specie 

Legal-tender  notes  . . 
U.  S.  cvrt's  of  deposit 
596  fund  with  Treas. 
DuefromU.S.  Treas. 

50, 428. 24 
2,432.50 

39,997.50 
2,078.00 

52, 177. 50 
10, 673. 60 

61,777  50 
880.00 

52,867.50 
575.  GO 

Total 

12,839,656.65 

12, 751, 250. 24 

12,650,418.51 

12,381,810.01 

12, 008, 864. 80 

ARIZONA. 


5  banks. 

$715. 943. 38 

26,597.24 

100, 500. 00 

50, 000. 00 

5  banks. 

5  banks.               5  banks. 

5  banks. 

Loans  and  discoants. 
Overdrafts 

1666, 611. 88 

26,017.58 

100, 250. 00 

50, 000. 00 

$658, 601. 13 

23,586.93 

100, 250  00 

50.000.00 

$648,295.34 

10.  554. 44 

100, 250.  00 

50.000.00 

$647,449.40 

21,766.29 

150.250.00 

..... 

Bonds  for  circulation. 
Bonds  for  dep<Mits . . . 
U.  S  bonds  on  hand . . 

Premiums  on  bonds. 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat'  1  ban  ks . 
Due  from  State  banks 
Due  from  res'  vc  ag'ts . 
Canh  items 

4,000.00 

217. 055. 88 

20,870.00 

1. 862. 00 

25, 301. 10 

43. 413. 14 

104,583.51 

7. 645. 62 

862.97 

3, 618. 00 

114.60 

112,920.60 

20,808.00 

3,550.00 

194,842.78 

14, 688. 00 

1, 862. 00 

36,322.68 

72,425.19 

120.009.91 

5. 532. 20 

1, 908. 77 

9,261.00 

208.41 

164,944.00 

15.598.00 

8, 550. 00 

104, 200. 02 

14,665.61 

6,431.85 

•  61, 127. 61 

40.503.84 

211,366.00 

5, 078. 67 

3,000.00 

146, 906. 53 

15,412.54 

6.476.85 

43,03L85 

21.448.44 

196. 173. 06 

6, 883. 80 

600.00 

2,758.00 

215.38 

108,560.40 

14,184.00 

3,000.00 

147,251.52 

15, 395. 54 

6.476.85 

35.231.06 

23,267.60 

04,421.66 

1,980.98 

1.485.08 

7.230  00 

303.44 

182,655.25 

18,197.00 

Clear'g  house  ekch'gs 
Billft  of  other  banks.. 
Fractional  currency . . 
Snecie 

10,501.00 

539.56 

182,428.85 

10,041.00 

Legal- tender  notes . . . 
n.  S.  cert's  of  deposit. 
ft%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

4, 522. 50 
602.50 

4,500.00 

4, 500. 00 

4,500.00 
100.00 

6,705.00 

Total 

1,462,2U.04 

1,489,432.46 

1, 585. 462. 96 

1, 470. 260. 53  i     i  7U.1  nu  tn  1 

'                 ! 

ARKANSAS 


9  banks. 

9  banks. 

9  banks. 

0  banks. 

0  banks. 

Loans  and  discounts . 
Overdrafts 

$2, 590, 285. 23 
291,471.63 
289,000.00 

$2,474,260.69 
210, 405. 06 
289,000.00 

$2,360,237.57 
196,328.05 
288,000.00 

$2, 422, 020. 70 
117,165.25 
280,000.00 

$2,365,437.48 
200,933.40 
248,600  00 

Bonds  for  circulation . 
Bonds  for  denosi  ta . . . 

U.  S.  lionds  on  hand . . 

8,  000. 00 

9,944.25 

104, 110. 68 

43, 040. 88 

130,  061. 49 

112,011.39 

41,992.28 

485, 793. 65 

20.436.89 

23. 577. 68 

24, 322. 00 

810. 17 

165. 400. 80 

84, 910. 00 

10, 000. 00 

10, 700. 25 

101. 147. 49 

43,003.68 

130,152.20 

179,662.30 

85,010.64 

654,7n.ll 

14,002.68 

24,026.31 

80. 762. 00 

1.328.00 

211.662.05 

110,420.00 

10,000  00 
10, 424. 25 

122, 226. 41 
42,233.80 

128,853.67 

138,161.05 
36,483  86 

280.024.90 

10, 570. 16 

15, 401. 80 

88.000.00 

2, 143. 10 

210, 552. 65 
86, 046. 00 

50.500.00 
10. 299. 25 

117.671.28 
43.024  29 

128.046  59 
87, 496. 07 
36.017.54 

243.154.26 

15,070.92 

30. 805. 16 

25,000.00 

1,554.12 

141,950.04 
00.600.00 

Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  ere 

Due  from  nat'l banks. 
Due  from  State  banks 
Due  from  resveag'ta 
Cash  items 

9, 899. 25 

97, 617. 47 

43.854.00 

133, 052. 83 

108,143.06 

47.651.09 

228,517.76 

16.301.27 

24, 410. 30 

26, 865. 00 

932.  51 

137, 898. 10 

112, 546. 00 

Clear'ghouse  exch'gs 
Bills  of  other  banks.. 
Fractional  currency . . 
Specie 

Lepal-tender  notes. . . 
tr.  S.  cert's  of  deuosit. 

5%  fund  with  Treas. 
Due  from  U.  S.  Treas . 

12, 959. 50 
4, 373. 10 

11, 759.  50 
4, 263. 10 

12, 540.  50 
2, 933. 10 

12, 200. 50 
1. 863. 10 

13.400.60 
4,333.10; 

Total 

4,n5,78a.Wi  y    4,^^A^.l»\ 

l^    M10,355.01  [     3,903,288.47 

8.826,613.00 
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Liabilities. 

DRCBMBBB  13. 

FBBRUABY  28. 

MAY  7. 

JULY  14. 

OCTUOBB  Q. 

27  banks. 

27  banks. 

27  banks. 

27  banks. 

27  banks. 

CftDital  st4>ck 

$3,  532, 400. 00 

582,203.55 
672, 133. 02 

1,013,900.00 

$3,405,000.00 

696,458.55 
525, 782. 47 

1,020.920.00 

$3. 405, 000. 00 

596, 458. 55 
558, 704. 48 

1,027.810.00 

$3,405,000.00 

612, 548. 55 
528, 335. 30 

1,024,520.00 

$3,405,000.00 

613, 125. 76 
531, 933. 17 

1,063,660.00 

SurjtluB  fund 

Undivided  proflu 

Nat'M)ank  circulation 
State-bank  circnlation 

Due  to  national  banks 
Dne  to  State  banks. . . 

Diridends  unpaid 

Individnal  deposits . . 
U.  S.  denoslts 

172, 307. 48 
204, 195. 80 

2,872.91 

6,306,463.91 

76,563.78 

4,856.03 

• 

273, 055. 77 

98,000.00 

704.40 

125, 365. 11 
159,484.38 

5,737.08 

6, 657, 563. 19 

77, 192. 24 

5.975.06 

214,686.86 

55.000.00 

2,084.40 

114. 200. 34 
116, 279. 70 

4,573.03 

6,307,450.89 

88, 701. 46 

5,  773. 75 

885, 392. 31 
40. 000. 00 

141,650.98 
88,873.81 

18,176.51 

5.809,084.43 

91,520.25 

2, 453. 36 

593, 292. 88 

65,000.00 

1,353.94 

143,969.41 
169,460.45 

6.430.60 

5,727,797.12 

93, 881. 39 

9,172.12 

783,875.73 

150,600.00 

49.96 

Dep'ts  U.S.dis.  officers 

Notes  redisoounted. . . 
Bills  navable 

Otber  liabilities 

Total 

12,839,656.65 

12,751,250.24 

12,660.413.51 

12,381,810.01 

12, 098, 864. 80 

ARIZONA. 


«    5  banks. 

5  banks. 

5  banks. 

5  banks. 

5  banks. 

Canital  stock 

$400, 000. 00 

41. 350. 00 
106,729.06 

82, 400. 00 

$400, 000. 00 

46, 350. 00 
92,636.60 

81, 050. 00 

$400,000.00 

46,350.00 
100. 338. 53 

79,190.00 

$400,000.00 

38,350.00 
44,442.06 

81,050.00 

$400. 000. 00 

Snmlns  fund 

39, 350. 00 

TJnaivided  profits 

Nat'l-bank  circulation 

RfjiftA.hiink  r.irr.iilatinn 

61,689.70 
127,150.00 

Due  to  national  banks 
Due  to  State  bulks. . . 

DivMAndii  nnnaid 

4.149.33 
10,200.01 

5, 209. 10 
8,686.68 

4, 575. 56 
9,609.62 

9,944.48 
8,596.27 

1,640.00 

844,996.44 

8,101.40 
13,080.94 

Individual  deposita . . 
TJ.  S.  denosita  ........ 

802,688.01 

845,235.18 

940,981.02 

703, 712. 63 

Dep'ta  U.S.dis.  officers 
Notes  redisoounted 

5,685.63 

10,014.91 

4,518.23 

1, 242. 28 

Bills  navable 

40, 000. 00 

Otber  liabilities 

250.00 

..^..... ....... 

Total 

1,462.211.04 

1,489,432.46 

1,585,462.06 

1,470,260.63  i       1.343. 084.  A7 

' 

ARKANSAS 


Capital  stock. 


Surplus  fund 

Undivided  profits  . . . . 

Nat'l  bank  circulation 
Scate-bank  circulation 

Duo  to  national  banks 
Due  to  State  banks. . 


Dividends  unpaid 


Individual  deposits. . 

U.  S.  deposits 

Dep'ta  U.S.  dis.offlcers 

Notes  rediscof  inted . . . 

Bills  payable 

Other.  liabUi  ties 


Total. 


9  banks. 


$1,220,000.00 

281,925.80 
86, 916. 05 

259, 190. 00 


28, 220. 23 
124,774.93 


2, 022, 513. 82 


06,  905. 66 
55, 341. 51 


9  banks. 


$1, 220, 000. 00 

296,524.55 
43, 005. 00 

257,540.00 


19,802.16 
143, 030. 54 

1,171.00 
2.220,036.26 


9  banks. 


$1.  220, 000. 00 

291. 004. 45 
60,207.05 

256.790.00 


38,000.00 


21,055.82 
143, 738. 07 

606.00 

2,322,051.82 


3,000.00 


9  banks. 


$1, 220, 000. 00 

203,304.45 
52,493.69 

254,390.00 


26,963.26 
88, 743. 11 

8,604.00 

2,027,482.11 


4,907.85 
16, 500. 00 


4,175,788.00  l      4,230,109.51 


CUB  96,  PT  1 48 


0  banks. 
$1, 2?0, 000. 00 

293,610.49 
65,444.36 

268, 190. 00 


7, 205. 67 
64, 002. 69 

342.00 

1,661,422.87 


100, 330. 92 
136, 063. 00 


4,319,355.011      3,093,288,47         3,825,612.00 
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Resources. 

DKCSMBBR  13. 

KEBRUABT  28. 

MAT  7. 

JULY  14. 

OCTOBEB  6. 

29  banks. 

$11,723,343.31 

378, 574. 16 

1.  567, 250. 00 

150, 000. 00 

47.750.00 

141, 523. 84 

1.  042,040.  30 

854.427.40 

C36.466.31 

849, 356. 15 

603, 898. 87 

1.511,400.28 

168.717.40 

36,211.76 

124, 705. 00 

2,804.15 

2. 163,  C52. 75 

163, 540. 00 

29  banks 

29  banks 

29  banks. 

29  banks. 

Loiins  and  discouuU . 
OverdrafUl 

$10, 909.  853. 46 

334, 053. 12 

l,57.^760.00 

150.000  00 

73, 750  00 

140, 140  06 

084.030.20 

864. 052. 55 

636.730  68 

300, 775. 81 

482, 386. 30 

1, 610, 680. 36 

65, 732. 38 

35, 720. 65 

08. 781. 00 

3,380.26 

1. 007, 181. 35 

170, 737. 00 

$10,681,420.43 

392.  512. 18 

1,638,250.00 

150. 000, 00 

216,750.00 

154. 139. 28 
1.011.109.86 

856, 302. 36 
658,480.10 
336, 014. 36 

432. 716. 29 
1.899,442.13 

63,670.08 

89,803.80 

82,740.00 

4.341.18 

2,063,078.7(1 

163,164.00 

$10, 674, 590. 10 

387, 008.  50 

1, 636, 750. 00 

150,000  00 

214.750  00 

145, 023. 53 

1,019,994  65 

852,051.29 

601. 923. 39 

215.380  62 

450. 083.  71 

1,367,175.38 

282.  704.  87 

62, 428. 80 

86,841.00 

4, 479. 06 

2,088,815.81 

134.503.00 

$0,839,995.21 

339. 033. 13 

1,625,75(».00 

150, 000. 00 

75  300.00 

129.891  03 

1.025,587.97 

851,445.34 

695,135.06 

164.541.84 

623.968.71 

828, 502. 54 

296. 089. 09 

63.916.08 

72.171  00 

3,652-26 

2,652.621  98 

107.588.00 

Bonds  for  circulation . 
Bonds  for  dcjMMits. . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds. . 
Stocks,  spcurities,  etc 
BankiufT  honnc,  etc. . . 

Koal  estate,  etc 

Due  from  nat'l  banks . 
Due  from  State  banks 
Due  from  rea've  ag'ta 
CahIi  items 

Clear'g-hoiise  exch'gs 
Bills  of  other  banks.. 
Fractional  currency . . 
Specie '... 

Legaj-tender  notes. . . 
U.  S.  cert's  of  deposit 
59o  fund  with  Treas. 
Dae  from  U.S.Treaa. 

70,401.00 
1,702.50 

70,031.00 
8,982.50 

73, 631. 00 
8,801.60 

73, 303. 50 
8,200  00 

70.198.50 
3.152.50 

Total 

21 .  638. 845. 24       !m  f^i  a  17 A  RH 

20,010,377.15 

20.536.016.21  >  ift  ilH  .MO  31  i 

-^  — , 1 

CITT    OF    SAN    FRANCISCO. 


1       2  banks. 

2  banks. 

2  banks. 

2  banks. 

• 

2  banks. 

Loans  and  discounts. 
Overdrafts 

$7, 160. 290. 30 
151.217.93 
lUO.  000. 00 
100, 000. 00 
102.000.00 
31,650.00 
146, 180. 88 
846, 178. 61 
9,209.60 
112. 066. 08 
297, 626. 55 
449,202.07 

$7. 034. 995. 56 
111,231.15 
100,000.00 
100,000.00 
102. 000. 00 
26, 760. 00 
146. 582. 65 
844, 567. 61 
13, 170. 85 
105,913.15 
882. 565. 73 
204,426.05 

$7,086,141.00 
126,944.32 
100,000.00 
100,000.00 
103.000.00 

25,113.00 
140.417.65 
344. 567. 61 

20.140.40 
107,080.06 
232.372.60 
615, 675. 68 

$7,025,026.00 
100.624  20 
100,000.00 
100, 000.  00 
103. 000.  00 

27.675.00 
140. 882. 15 
344, 567  61 

34,033  61 
147, 336. 82 
206.061.76 
321,633.66 

$7,134,368,25 
140.374.60 
150,000.00 
100.000.00 

Bond  H  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bond^  on  hand . . 

Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat'l  banks . 
Duo  from  State  banks 
Due  from  reeVe  ag'ts 
Cash  items 

10.500.00 
148.681.34 
344.616.11 

33.922.11 
244.985.64 
328.694.58 
643,956.29 

Clear' f!  house  exoh'gs 
Bills  of  other  banks. . 
Fract  ional  currency . . 
Snecie 

250,068.00 

24,500.00 

272.86 

1,746,805.50 

113, 930. 00 

270.830.68 

6, 100. 00 

260.04 

1, 831, 694. 70 

140,000.00 

160,012.48 

10,060.00 

653.72 

1,231,626.00 

4,500.00 

206,324.56 

17,300.00 

288.66 

1,511,797.00 

12,520.00 

227.139.30 

6,950.00 

481.07 

2,470.197.00 

7  000.00 

Leealtender  notes. . . 
U.  S.  cert's  of  denosit. 

&o^  fund  with  Treas. 
Due  from  U.S.  Treas. 

4,566.66 
750.00 

4,600.00 

.    4,500.00 
300.00 

4,600.00 
400.00 

6.750.00 
1,200.00 

Total 

11,164,438.66 

10, 374, 607. 07 

10,331,004.60 

10,631  071.00 

11  899,816  29 

COLORADO. 


45  banks.            44  banks. 

42  banks. 

42  banks 

42  banks 

Loans  and  discounts. 
Overdrnfta 

$20,702,379.02     $20,061,880.25 
338. 726. 77            M«  acu  M 

$10, 145. 066. 67 

228,  740.  34 

1,235,250.00 

500.000.00 

$18,927,140.05 
256  G35  17 

$18.001.63;i  59 
265  842.41 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 

1,361,260.00 

600,000.00 

2.000.00 

134,877.48 

2, 104, 138. 83 
830, 000. 56 
698. 635. 88 

2, 862, 130. 10 
488,658.49 

6.  Ill,  237. 29 

133,242.44 

406,786.74 

331, 990  OO 

8. 555. 11 

4, 138,  726. 96 

1, 346, 015. 00 

1, 348, 760  00 

600.000.00 

1, 000. 00 

128, 325. 00 

2,409,802.75 
825.084  68 
733, 266. 34 

2, 769, 651. 47 
443. 729. 86 

5,315,499.88 

88, 782. 91 

425,619.34 

384  261  00 

0. 842.  20 

4,401.198.31 

1,442.797.00 

1, 2?6. 250  00 
500.000  00 

1.235  500.00 
500.000  OU 

Premiumson  l>ouds.. 
Stocks,  securities,  etc 
Bnnkinj^  bouse, etc.. 

Beal  estate,  etc 

Due  from  nat  'Ibanks . 
Diio  from  State  banks 
Duo  from  res've  ag'ts 
Cash  items 

106,450.00 

2,070,604.43 

646,156.20 

685,653.46 

2.461,780  28 

424, 088. 20 

4,816,041.06 

122. 806. 36 

386,644.02 

255, 000. 00 

0, 138. 07 

4.408,585.87 

1. 731,  553. 00 

lOO.  025. 00 

2, 116. 777. 00 

646, 182. 10 

687,716.36 

2, 623, 136. 12 

448.460.76 

4, 874. 885. 30 

138.  339  04 

270, 030  77 

878. 206  00 

0, 218  42 

4.464,520.43 

1.707,020.00 

68.075  00 

1,725  50ft  09  j 

990.444  85; 

696.065.7.<< 

2. 220.  104. 20 

584  .175  34 

3.577.046  84 

77  347  22 

Clear'ghousoexch'gs 
Billsof  other  banks. . 
Fractional  currency. . 

Specie 

Legal-tender  notes . . . 
IT.  S.  cert's  of  deposit. 
&%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

340.023  73 

303, 309  00 

9.431  71 

4. 797. 092.81 

2,500,573.00 

60,357  25 
11,579.25 

66.095  75 
10. 587. 05 

62.  057. 50 
9,791.40 

63,495.50 
6,008.20 

64,843.25 
8, 767. 20 

Total 

4i,Ba\,2aft.Yi\  4\  m^-iivYb 

\  ■»i;ia5k,4a6.86 

30. 523, 864. 12 

37. 967. 882. 02 

\ 
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Liabilities. 

DECKMBEii  13. 

FEBRUARY  28. 

MAY  7. 

MULY  14. 

OCTOBER  6. 

29  banks. 

1       29  banks. 

29  banks. 

29  banks. 

29  banks. 

CftDital  stock 

$5,025,000.00 

1  061.600.00 
879,549.95 

1.329,100  00 

$5. 025, 000. 00 

1. 074. 050. 00 
811,464.54 

1.340,955.00 

15,025.000.00 

1.076,050.00 
833. 114  04 

1,386.855.00 

$5,025,000.00 

1,085*600.00 
736,224.89 

1, 379, 195. 00 

$5,025,000.00 
1. 086. 600. 00 

Surplus  fund 

UDdivided  profits .... 

l?st  1  bank  circulation 
Stata-bank  circulation 

772,454.91 
1  407,280.00 

Due  to  national  banks 
Due  to  State  banks 

Dividends  unpaid 

Individual  deposits  . . 
U.  S.  denoeits 

222.097.64 
661, 550. 88 

6,541.00 

12,309.624.79 
64.  738. 67 
57, 892. 31 

• 

264. 861. 18 
528,692.82 

10, 132. 25 

11.286,579.84 
61, 541. 73 
81, 024.  22 

206,127.78 
411,867.19 

6,542.75 

11, 747, 780. 31 
90, 731. 50 
54,984.49 

101,734.36 
471,88L03 

21  157.75 

11, 540, 167. 88 

104, 473. 59 

40. 404. 76 

247,341.08 
501, 747. 22 

15,148.75 

10,168.479.50 
92, 379. 69 

Dep'U  U.S.dis.officers 
If  otes  rediscouuted  . . 

62,105.77 

Bills  payable 

20,000.00 
1,150.00 



19.000.00 
1, 175. 00 

80,000.00 
1,335.00 

30, 000. 00 
176.95 

40, 000. 00 

Other  liabilities 

3.89 

Total 

21,  638, 845.  24 

20, 513, 476. 58 

20, 919, 377. 15 

20, 536, 016. 21 

19. 418. 540. 31 

CITT    OF    SAN    FRANCISCO. 


2  banks. 

2  banks. 

2  banks.   • 

2  banks. 
$2. 600. 000. 00 

2  banks. 

Capital  stock 

$2, 500, 000. 00 

$2. 600. 000. 00 

$2,500,000.00 

$2, 500. 000  00 

1.450,000.00 
149,868.84 

Surplus  fund 

IJnaivided  profits 

1, 300,  000. 00 
296, 542. 69 

1, 425, 000. 00 
78, 885. 63 

1,425,000.00 
167,850.04 

1  450,000.00 
^0,088.61 

Nat'1-bank  circulation 
State- bank  circulation 

20, 500. 00 

45,000.00 

45,000.00 

46,000.00 

71, 600. 00 

Due  to  national  banks 
Due  to  State  banks. . 

519,705.63 
1,365,959.84 

605.778.81 
860,328.74 

607,219.67 
911,156.91 

521,972  53 
810, 163  55 

602.  601.  57 
091  785.00 

Dividends  unpaid 

825.00 

2, 190. 00 

800  00 

13,776  00 

1.260.00 

Individual  deposits  . . 
U.S.  deposits 

5,042,539.90 
108. 366. 00 

4,747.013.54 
101  400.  35 

4,573,106.31 
101, 681. 67 

6,011,291.10 
100,680.30 

6,012,816.04 
119. 904. 84 

Dep'ts  C.S.dis.  oflicers 
Notes  rediscouuted  . . 

Bills  payable 

Other  liabilities 

Total 

11,154,438.56 

10,374,597.07 

10,331,904.60 

10,531,971.09 

11.899.816.29 

COLORADO. 


Capital  stock . 


45  banks. 


Surplus  fund 

Undivided  profits j 

Kat'1-bank  circulation! 
State-bank  circulation, . 

Due  to  national  banks' 
Due  to  State  banks. . . ' 

Dividends  unpaid i 

Individual  deposits . .  | 

U.  S.  deposits ; 

Dep'ts  u.  S.dis.ofiicers; 

Notes  rediscouuted . 

Bills  payable 

Other  liabilities 


Total 


$6,437,000.00 

1,715,358.10 
1, 163, 781. 06 

1,219,625.00 


44  banks. 


42  banks. 


$6,387,000.00 

1. 680, 190. 35 
990,797.18 

1, 204, 395. 00 


$5,487,000.00 

1,462,850  00 
971,350.97 

1, 107. 695. 00 


2, 799, 629. 00 
2,283,481.33  : 

1,038.00 


25, 341, 985. 88  i 
237.928.40 
197, 863. 85 

14, 274. 60 

135, 722. 50 

33, 597. 55 

41, 581, 286. 17 

2, 510, 740. 19 
2, 540, 306. 24 

1,338.00 

25, 521, 928. 73 
117,640.77 
326,756.42 

45,274.60 
132,390.12 
120,002.55 


2.156,562.87 
2,228,061.00 

46.00 

25,266.858.62 
223,631.24 
232,000.54 

19, 484. 60 

140,663.25 

612.87 


42  banks. 


$5, 487, 000  00 

1, 446, 350.  00 
941,291.04 

1,103,400.00 


42  banks. 
$5, 487, 000. 00 

1,301,450.00 
071,208.16 

1, 107, 030. 00 


2,414.206.25  ! 
1,987,412.80  I 

3,656.00  I 

25,620,764.75 
236.249.14 
193,317.80 


80,533.57 
512.87 


2,005.432.00 
2,054,540.01 

45.00 

24, 280, 416. 87 
206, 836.  70 
233,444.43 

10.000.00 
88, 500. 00 
32,887.87 


41  67B,T78.15|    39,305,486.88  \    39,523,864.12  1    37.987.882.02 
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DKCKMBER  13. 

FKBBUABY  28. 

MAT  7. 

JULY  14.                OCTOBBB  6. 

Reaoarces. 

82  bank8. 

82  banks. 

82  banks. 

$44,922,628.21 
145. 026. 28 

8.919,500.00 
250,000.00 
175, 000. 00 
544, 183. 25 

7, 137. 906. 72 

2,055,064.32 
166,345.08 

2,246.798.89 
265,568.55 

6, 137, 844. 75 

815,647.16 

198,497.19 

663,69L0O 

23.584.68 

2,910,397.11 
936. 892. 00. 

82  banks.            82  banks. 

Loans  and  diacounUi 
()vi*rflmftA 

$46,387,391.55 

137,  767. 70 

'8,470,500.00 

250,000.00 

55, 000. 00 

568,361.66 

7, 373, 458. 12 

2.  034. 005. 75 

146,045.08 

2,975,281.03 

315, 924. 01 

6. 004. 033. 04 

303,436.24 

160, 961. 51 

491,550.00 

28,508.63 

3, 035, 986. 17 

841,058.00 

$45,755,450.40 
132, 149.  72 

8,774,500.00 
250.000.00 
207,500.00 
648, 712. 25 

7. 163, 062. 29 

2, 046, 654. 66 
169,645.08 

2, 714. 560. 71 
391.070.35 

5. 455, 056. 94 

292, 088. 57 

206,511.50 

648. 490. 00 

28, 927. 61 

2,914,158.83 
949,258.00 

$44,093,006.88  $43,497,818.72 
134,063.95!         139.171.74 

Bonds  for  circulat  ion . 
Bonds  for  depoHits . . . 
U.  S.  bonds  on  hand. . 
Premium  A  on  bonds . . 
Stocks,  securities,  etc 
Banking  houM,  etc. . . 

Real  OHtate,  etc 

Due  from  nat*l  banks . 
Due  from  State  banks 
Due  from  res've  ag'te 
Canh  items 

8,978,500.00 
250,000.00 
280,500.00 
561. 162. 25 

7, 183, 646. 62 

2,040.048.19 
186.981.03 

2,731.753.62 
309,548.18 

7,402.631.65 

439,828.77 

252,074.28 

597,995.00 

27, 813. 78 

3,054.075.43 
994.939.00 

9,038.500.00' 
250.OOU.00 
220.500.00 
545.888.70 

7,139.708.71 

2,046.022.flB 
197,810  06 

1,870.931.54 
309.923.86 

6,139.305.01 

438.189.45 

330.987.60 

532.123.00 

23,242.26 

3. 010.  835  22 

1,003,654.00 

Clear'K-house  exch'gs 
Bills  of  other  banks. . 
IT  ractional  currency. . 
Snecie 

Legal  tendet  notes... 
U.S  cert  s  of  deposit. 
a%  fund  with  Trea« . . 
Due  from  U.  S.  Treas . 

373, 737.  41 
70  O40. 00 

371,942.50 
28,035.00 

401,377.50 
85.125.00 

401,222.50 
87,450.00 

404.40150 
43  700.00 

TotAl 

80,023,135.96 

78,948,674.59 

78.351,077.69 

80, 557. 241. 13 

77.171,725.05 

DBLAV7  ARE. 


18  banks^ 

18  banks. 

18  banks. 

18  banks. 

18  banks. 

Loans  and  discounts. 

$5,494,585.30 

$5,460,320.83 

$5,268,713.67 

$5, 282. 873. 53 

$5,280,704.70 

OvArdrafts  .......... 

2, 738. 55 

3. 444. 47 

8, 084. 16 

3,794.96 

3,962.47 

Bonds  for  circulation . 

786. 000. 00 

795.000.00 

795, 000. 00 

705,000.00 

705.000.00 

Bonds  for  deposits . . . 

50.000.00 

60,000.00 

60,000.00 

60,000.00 

60.000.00 

U.  S.  bonds  on  hand. 

86,000.00 

44,000.00 

44,000  00 

44,000.00 

51.000.00 

Premiums  on  bonds . . 

67,387.69 

67, 874. 99 

67,479.63 

66, 059.  53 

65. 759  31 

Stocks,  securities,  etc 

640,351.70 

642,991.84 

657,473.42 

651. 047. 65 

668.904.09 

Banking  house,  etc  . 

334, 587. 40 

334,546.44 

S34,92L44 

834.921.44 

334,921.44 

Keal  estate,  etc 

104, 949. 71 

102,879.46 

101, 743. 12 

09. 150.  24 

100,686.52 

Due  fromnat'i  banks. 

191, 004. 88 

176.537.82 

174,530.32 

222, 192.  n 

170.111.57 

Due  fh>m  State  banks 

100,450.33 

00,209.72 

62,446.22 

77,705.84 

49.659.83 

Due  from  res' voag'ts 

039,085.31 

679,850,86 

702. 114. 19 

674.828.70 

1,014.183.69 

a  n&ah  items 

82,304.15 

24,096.56 

92, 122. 92 

79, 309. 62 

76,164.33 

Clear'g-house  exch'gs 

26,471.29 

27,960.00 

38.787.61 

29.97L64 

32,911.80 

Bills  of  other  banks.. 

34,11LOO 

36, 029. 00 

86,073.00 

45,002.00 

61.936.00 

Fractional  currency . . 

6,969.20 

8,002.70 

6,784.16 

6, 138. 10 

6,687.63 

Snecie 

803, 037. 71 

815. 725. 11 

822, 894. 45 

820. 307. 11 

346.964.57 

Legal-tender  notes. . . 
U .  S.  cert's  of  deposit . 
a%  fund  with  Treas. 

112,504.00 

153,478.00 

156.716.00 

154, 569. 00 

168,438.00 

34,045.51 

82,320.00 

85,726.00 

33,865.00 

86,725.00 

Due  from  U.S. Treas 

1,750.00 

6,085.00 

7.360.00 

4,600.00 

Total 

9,187,423.32 

8,941.372.48 

8,839,969.21 

8,860,747.13 

9,197,430.97 

DISTRICT  OF    COLUMBIA. 


Ibank. 

Ibank. 

Ibank. 

Ibank. 

Ibank. 

Loans  and  discount«. 
Overdrafts. 

$647,908.23 

454.24 

260,000.00 

$583,238.19 

349.37 

250,000.00 

$615,885.74 

274.31 

250,000.00 

$681,335.07 

763.34 

250,000.00 

•613,470.92 
968.41 

25o,ooaoo 

Bonds  for  circulation . 
Bonds  for  deposits. . . 

IT.  S.  bonds  on  hand . . 
Premiums  on  bonds-- 

1,200.00 

1,200.00 

1,200.00 

1,200.00 

1,200.00 

Stocks,  securities.etc 
Banking  house,  etc  . . 
Keal  estate,  etc ...... 

268,512.01 
23,000.00 

281.773.26 

23,000.00 

2,800.60 

6. 372. 08 

281,773.26 
23,000.00 
2,800.60 
20,580.22 
138.58 
84.450.24 
16, 283. 76 

250, 773. 26 

23,000.00 

2,800.60 

6.867.60 

203.36 

88,416.38 

13,387.08 

""259*773.28 

23,000.00 

2.800.61) 

10.950.63 

766.70 

109, 766. 14 

15.463.SS 

Due  from  nat'l banks. 
Due  from  State  banks 

4, 518. 60 

117.43 

35.906.34 

18,833.41 

Due  from  res've  ag'ta 
Cash  items 

91,392.98 
5,444.82 

Clear'g-house  exch '  gs 
Bills  or  other  banks . . 
Fractional  currency . . 
Specie 

430.00 

268.48 

224, 085. 75 

18,779.00 

315.00 

413.29 

228, 078. 75 

22.927.00 

220.00 

282.84 

246, 306. 00 

19,662.00 

825.00 

397.67 

256,082.50 

36,260.00 

55a  00 

81.76 

252.810.00 

82,056.00 

I^gaj  tender  notes . . . 
U.  S.  cert's  of  deposit. 
a%  fund  with  Treas. 
Due  fh>m  U.  8.  Treas . 

.11,250.00 

11,250.00 

11,250.00 

11.250.00 

11.250.00 

Total 

i      l,ai)4,l«2.i'd  \     V.«A.f£A.%A. 

^    V>W<,Q16.56 

1,58L962.76 

1,584,91694 

\     -'  -   -' 

^       ,.«*, 
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LiabiliUes. 

DBCKMBBB  13.   |  FBBRCART  28. 

MAT  7. 

JULY  14. 

OCTOBEB  6. 

82  banks.      j      82  banks. 

82  banks. 

82  banks. 

82  banks. 

Canttal  stock 

$22, 301, 070. 00     $22, 301 ,  070. 00 
7.763,303.00  i       7.782.000.00 

$22,301,070.00 

7,701,000.00 
2,782,814.05 

7,040.030.60 
4, 317. 00 

3,302.340.07 
718.420.71 

28,022.48 

32, 878, 863. 25 

232,004.65 

8, 104. 02 

17,880.00 

155, 000. 00 

10,118.36 

$22,301,070.00 

7.813.815.00 
2.403,070.48 

7, 061. 130. 50 
4, 317. 00 

4,282.728.06 
888.271.28 

76,157.03 

34.377,603.26 

214. 826. 02 

5, 144. 00 

14,000.00 

125.000.00 

0,107.01 

$22, 301. 070. 00 
7, 787. 215. 00 

Sarolns  fimd 

Unairlded  profits 

Nat'l-bank  circalation 
State-bank  circnlation 

Duo  to  national  banks 
Due  to  State  banks. . . 

Diyidends  unpaid 

Individual  deposits.. 
U.  S.  deDositJt 

2.863,043.30 

7,567,030.50 
4,317.00 

4.025.614.46 
869,314.06 

17.810.83 

33.106,416.83 

211, 083. 50 

7,011.86 

15,500.00 

245.000.00 

48.001.48 

2,548.486.68 

7.637.204.60 
4, 317. 00 

4, 745, 352. 33 
771, 367. 54 

27.523.81 

32,212,064.16 

215,430.66 

0, 380. 24 

32,880.56 

500.000.00 

71,507.22 

2,681,575.10 

8.068,404.50 
4.317.00 

2. 634. 470. 76 
523, 066. 11 

38,717.83 

32.435,061.17 
215. 180. 07 

Dep'tsU.  S.  di8.officera 

Notes  redisconnted  .. 
Bills  payable 

5,405.73 

116,414.03 
255,000.00 

Other  liabiliUes 

13, 026. 76 

Total 

80.023,135.06 

78,048,674.50 

78, 351, 0T7. 60 

80, 557. 241. 13 

77.171.726.05 

DBLAV7ARE 


18  banks. 

18  banks. 

18  banks. 

18  banks. 

18  banks. 

Capital  stock 

$2. 133, 085. 00 

$2, 133, 085. 00 

$2, 133, 085. 00 

$2, 133, 085. 00 

$2, 133. 085. 00 

Surnlns  fund 

078,400.00 
315, 348. 50 

081.200.00 
280, 184. 50 

070.086.33 
311,840.34 

077.754.82 
269.011.62 

071, 005. 05 

Undividpd  proflU.... 

300, 340. 20 

Nat'1-bank  circulation 
State-bank  circulation 

605,357.50 
561.50 

705.607.50 
556.50 

706. 137. 60 
556.50 

702.617.50 
566.50 

703. 657. 50 
566.50 

Due  to  national  banks 
Due  to  State  banks. . . 

370, 7uO.  00 
18, 012. 41 

310.254.54 
24. 360. 01 

248.310.43 
16, 060. 10 

325.413.25 
13, 774. 80 

274,520.63 
13.502.80 

Dividends  unpaid 

5,670.47 

7, 616  67 

7,586.70 

14,810.32 

4,330.68 

Individual  deposits.. 

U.  S.  deposits 

Dep't«  U.S.dii.offlcers 

4,564,703.17 

38. 427. 68 

6,355.50 

4,414,316.02 

36, 466. 58 

7,025.16 

4. 373. 488. 31 

42.683.14 

7.316.86 

4,371.004.23 

48. 370. 51 

1, 629. 40 

4, 748, 873. 23 

28. 040. 38 

0, 401. 10 

Notes  redisconnted 

2.000.00 
10. 000. 00 

Bills  navablo 

40,000.00 
10, 002. 50 

30.000.00 

Other  liabilities 

Total 

0.187,423.82 

8.041,372.48 

8.830.060.21 

8,860,747.13 

0. 107, 430. 07 

DISTRICT    OF    COLUMBIA. 


1  bank. 

1  bank. 

Ibank. 

1  bank. 

Ibank. 

Capital  stock 

$252, 000. 00 

100.000.00 
100,402.56 

225.000.00 

$252,000.00 

100,000.00 
80.650.01 

210,850.00 

$252, 000. 00 

• 

100.000.00 
100.294.66 

214.530.00 

$252, 000. 00 

100,000.00 
93, 117. 66 

211.750.00 

$252, 0<iO.  00 

Surplus  fund 

100, 000. 00 

Unaivided  profits 

Nat'1-bank  circulation 
State-bank  circulation 

102. 925. 76 
220, 600. 00 

Due  to  national  banks 
Due  to  State  banks 

21.600.39 

27, 414. 31 
314. 30 

5,088.00 

823, 238. 18 

13.027.21 

31, 547. 29 

1 

14.297.83 

Dividends  unpaid 

Individual  deposits  . . 
U.  S.  deposits 

4, 696. 00 
800,061.55 

4,706.00 
888.448.68 

6,172,00 
887.375.81 

5, 084. 00 
890, 009. 85 

Dep'tsU  S.dis.  officers 

Notes  redisconnted . . . 

Bills  payable 

»•••••••••...••. 

Other  liabilities 

• 

Total 

1,504,762.49 

1,508.554.84 

1,574,016.55 

\      1.581,962.76 

1,584,916.94 
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Abstract  of  Reports  since  September  28,  1886, 
CITT  OF  VVASHINaTON. 


ReaoarcM. 

DBCKMBBB  13.    ,   rSBRUABT  28. 

MAY  7.                     JULT  14. 

OCTOBES  6. 

12  banks.             12  banks. 

12  banks. 

13  banks. 

13  banks,    i 

Loftofi  and  ditconnU . 
0  verdraftA 

$7,116,120.91 

11,831.74 

815. 400. 00 

100.000.00 

240, 700. 00 

63, 146. 89 

1, 115, 182. 59 

1,060,994.04 

65,064.30 

708,990.28 

121, 945. 70 

634, 642. 57 

132.443.05 

195, 622.  30 

9,040.00 

8, 538. 08 

1,467,222.10 

633,994.00 

10, 000. 00 

34,443.00 

$6,938,616.87 

10. 867. 22 

815,400.00 

100.000.00 

285,000.00 

57. 783. 85 

1,110,941.47 

1,009.904.04 

65, 184. 67 

729, 077. 06 

130, 148. 80 

778, 438. 09 

78.367.47 

124, 826. 68 

7,964.00 

7, 577. 57 

1,642,544.68 

487, 604. 00 

10,000.00 

33,643.00 

$6, 964. 414. 18 

10, 610. 40 

634,150.00 

100, 000. 00 

285, 300. 00 

66. 124. 85 

1,118,008.50 

1,069.994.04 

65.968.70 

715,571.69 

86.220.28 

906.903.67 

102, 481. 84 

177. 657. 07 

9.868.00 

7,888.03 

1,878,827.28 

588,884.00 

10, 000. 00 

35, 270  00 

$8,028,322.51 

20, 777.  98 

874, 150. 00 

100, 000.  00 

886,000.00 

68, 174. 15 

1,303  502.71 

1.069,994.04 

56. 133. 19 

683,990.68 

384,901.56 

1,592,605.80 

125. 834. 36 

181. 983. 21 

19.856.00 

6. 483. 09 

2, 696, 048. 48 

880,561.00 

10,000.00 

33,770.00 

$8,147,070.50' 
16, 412. 54 

Bondn  forcirculation . 
Bonds  for  deposiU. . . 
U. S. boudflon  band.. 
PremiuDifi  on  l>ond8. . 
8tock8,ftecaritieii,  etc 
Banking  hon»e,  etc  . . 

Real  estate,  etc 

Due  from  n  ati  banks . 
Duo  from  State  banks 
Due  fVomrea'veag'ts 

Cash  items 

Clear'ff'bouse  exch'gs 
Bills  of  other  banks. . 
Fractional  currency. . 
Specie 

904. 150.  VO  1 
KW.OOO  liO  , 
377. 900  00  , 
68,917  GO  i 
1,363.113.05 
1.069,994.04 
54.851.7i)  , 
664. 8:^5. 00 
478. 215  22 
1. 046. 352. 5a 
259.331  00 
205. 891. 21  , 
16. 455  CO 
6.622,57 
3.000.871.93 
714,152.00 
210. 000. 0-1 
34.729.50 
1  310  50 

Legal- tender  notes. . . 
U.S.  cert's  of  deposit. 
5%fandwlthTreas. 
Due  from  U.  S.  Treas . 



Total 

14.634.321.55       ii  i7i  (wto  17  1    ir  mat  isa  A9 

18  513  178  76      ia  7ii  9Vi  07  1 

' 

-"'» ""-» *'~"  -•• 

a.u.    •-•.•.  ai»w.  ». 

FLORIDA. 

17  banks. 

17  banks. 

17  oanks. 

17  banks.      | 

17  bsnkfl.     ^ 

Loans  and  discounts. 
Ovordmfts 

$3, 717, 875. 44 

87, 935. 66 

380,000.00 

76, 000. 00 

600.00 

46, 433. 40 

681,004.11 

225, 750. 12 

100, 314. 67 

237, 133. 25 

164,412.41 

637, 501. 74 

22, 321. 72 

16,870.91 

07,665.00 

6,942.58 

219,012.13 

212, 941. 00 

$3,926,033.60 

69, 343  58 

385, 000  00 

75.000.00 

500.00 

46, 801. 29 

666, 996. 49 

228, 393. 86 

112.646.09 

200, 150. 12 

173.353.33 

495.431.85 

23,926.60 

16,968.88 

06,024.00 

8, 287. 64 

232.47L01 

806, 157. 00 

$3,941,590.05 

89,505.39 

405,000.00 

75.000.00 

500.00 

47,701.29 

722,434.91 

229,892.98 

108. 758. 64 

236  544.47 

200,385.66 

774,304.63 

19, 213. 10 

22,078.07 

103.007.00 

6. 314. 81 

237,827.99 

326, 009. 00 

$3,789,666.32 

85.307.04 

405,000.00 

75.000.00 

19.500.00 

47,498.70 

711.121.94 

229.176.68 

136, 072. 10 

197.989.58 

182. 129. 16 

669,994.34 

23,927.11 

12,237.63 

07,360.00 

4. 677. 59 

259.935.97 

250.028.00 

$3,567,624,14  1 
55  566  05  1 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
US  bonds  on  hand.. 
Premiums  on  bonds.  • 
Stocks,  securities,  etc 
Banking  house, etc. • 

Rial  estate, etc 

Due  from  nat'  I  banks . 
Duo  from  State  ban  ks . 
Duo  from  res  veag'ts 
Cash  items 

4(^.  000.  (0 

75. 000.  W 

500.00 

61. 148. 16 

744,427.93 

239,573  61, 

132.019.56 

169.057.15 

212, 056  25 

579.572.41 

23  032  31 

Clear'g- house  exoh'gs 
Bills  of  other  banks. . 
Fractional  currency  - . 
Specie 

13. 354  92  : 

65.096  00  1 

3,6R5.87! 

219, 606  77  j 

202  564.00  1 

Legal-tender  notes. . . 
U.  S.  cert's  of  deposit. 
596  ftiud  with  Treas. 
Due  firom  U.  S.  Treas . 

16, 570. 66 

16.070.00 
740.00 

17, 743. 00 

18. 145. 00 
1.390.00 

16. 845  00  1 

Total 

6, 746, 184. 13 

7,064.084.34 

7,663,800.78 

7  116  157  25       A  AAS  <a9  03 

1 

OEOROIA. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc . . 

Real  estate,  etc 

Duo  from  nat'l  banks. 
Due  from  State  banks 
Due  ftom  res've  ag'ts 

Cash  items 

Clear'g  house  exch'gs 
Bills  or  other  banks . . 
Fractional  currency . . 

Specie 

Legal  tender  notes. . . 
U.  S.  cert's  of  deposit. 
4%  fund  with  Treas . . 
Due  ftom  U.  S.  Treas. 


26  banks. 


$6,387, 

431, 

059, 

60. 

26, 

73, 

729, 

311, 

64, 

396, 

262, 

1,009, 

46, 

80, 

106, 

4. 
635, 
490, 


230.77 
963.06 
000.00 
000.00 
000.00 
370.09 
214.88 
605.07 
016. 10 
094.62 
109.23 
381.27 
975.72 
947.98 
232.00 
271.28 
167. 16 
846.00 


42, 387. 00 
8,  647, 89 


27  banks. 


$«.  757. 

235, 

1.041, 

60, 

75, 

775. 
313, 

64. 

255, 

277, 

1,134, 

61. 
101, 
162. 
7, 
604, 
463, 


832.62 
839.86 
250.00 
000.00 
000.00 
720.50 
304.49 
473. 12 
452.20 
860.78 
874.65 
888.15 
793.35 
194.63 
170.00 
979. 97 
148.90 
618.00 


44, 193. 74 
15. 633. 60 


27  banks. 


$6,758. 

183, 

1, 131. 

60. 

25. 

04. 
782, 
322, 

84, 
309, 
187. 
694, 

63. 

79, 

120, 

0. 

670, 

421. 


288.20 
837.38 
500.00 
000.00 
000.00 
188.91 
879.93 
821.13 
587.66 
313.00 
810.43 
003.86 
182.60 
628.65 
936.00 
468.67 
869.90 
373.00 


28  banks. 


47,705.08 
20, 265. 04 


Total \    12, OU,ttlA.^V  \  \'i,ta\,«an  .^^  \  U,856, 668. 42 


$7. 471. 

221. 

1, 181. 

60, 

25. 

04. 

768. 
826. 
122, 
298, 
237, 
616. 

75. 

74, 
123, 

12, 
683. 
813, 


376.68 
884.17 
500.00 
000.00 
000.00 
478.29 
684.04 
466.33 
301.26 
460.02 
701. 43 
851.05 
197. 67 
293.30 
664.00 
777.50 
430.40 
287.00 


28  banks. 


$7,417,996.41 

484.889.80 

1,181,500.00 

50,000.00 


01,040.79 
757.049.74 
828,753.07 
122,506.02 
683. 527. 13 
858.790.49 
604,105.65 
151,116.34 
147,402  57 
163.701.00 
8.142.24 
611.393.53 
400,621.00 


47, 976. 84 
2,278.20 


61,670.84 
6.374.40 


12.647.296.07  i  13,518  583.00 
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Arranged  bt  States  and  Reserve  Cities — Continaed. 

CITT  OF  VVASHINaTON 


Liabihtiea. 

DBCEMBEH  13. 

FRBRUABY  28. 

MAY  7. 

JULY  14. 

oeroBBB  6. 

12  banks. 
$2, 575, 000. 00 

12  banks. 

12  banks. 

13  banks. 

13  banks. 

Capital  Htock 

$2, 575, 000. 00 

$2, 575. 000. 00 

$3, 075. 000. 00 

$3, 075, 000. 00 

SuruIuR  fand 

1,373,  .500. 00 
275, 693. 78 

1,390,000.00 
244,877.78 

1,390.500.00 
280,977.84 

1.401,000.00 
263,072.40 

1, 401, 500. 00 

Uncfividedproflta.... 

278, 747. 93 

Nat'1-bank  circulation 
SStatti-bank  circalation 

671,065.00 

681, 655. 00 

690,535.00 

681,615.00 

706, 645.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

368. 021. 13 
140. 942. 00 

335.414.86 
172, 625. 17 

282.942.34 
140,062.32 

316.860.02 
158, 130. 38 

329. 157. 89 
228,846.67 

Dividends  unpaid 

2. 441. 00 

3, 260. 50 

2.834.00 

7, 676. 55 

4,911.50 

Individual  deposits  . . 

IJ.  S.  depositM 

Dep'ts  U.S.dis.oflQcen 

Notes  rediscounted. . . 
Bills  pavablo 

D,  027. 546.  34 
56, 612. 30 

8,983,919.15 
43,308.01 

9, 640, 544. 04 
84,738.38 

12, 513, 807. 78 
56,417.63 

12.574.981.98 
88.884,01 

43,  500. 00 

44. 000. 00 

44,000.00 

15, 000. 00 
25, 000. 00 

20,061.00 
32, 500. 00 

Other  liabilities 

14,474,060^47 

Total 

14,534,321.55 

15,032,133.42 

18,613,178.76 

18, 741,  235. 97 

FLORIDA. 

17  banks. 

17  banks. 

17  banks. 

17  banks. 

17  banks. 

Capital  stock 

$1,. 350, 000. 00 

$1,350,000.00 

450,050.00 
110,431.01 

$1,350,000.00 

459. 060. 00 
124,816.69 

$1,350,000.00 

463,050.00 
126,874.59 

$1, 350, 000.  GO 

Surplus  fund 

392,900.00 
193, 154. 80 

461, 800. 00 

Undivided  profits 

142, 297.  38 

Nat'lbank  circulation 
St  ate  bank  circulation 

331.390.00 

387,470.00 

355, 330. 00 

354,230.00 

362, 930. 00 

Due  to  national  banks 
Due  to  State  banks. . . 

188,789.64 
166,094.94 

127,139.40 
196, 427. 19 

183,246.86 
254,608.37 

145, 640. 45 
169,256.42 

131,225.08 
141,515.07 

Dividends  unpaid 

79.  CO 

392.00 

938.00 

6,533.00 

727.00 

Individual  deposits.. 

U.S.  deposits 

Dep'ts  tr.S.dis.officers 

3,821,762.71 
41,724.70 
27, 120. 82 

4,148,856.16 
49,588.44 
19,258.22 

4.618,066.69 
30,219.89 
46,250.04 

4,293,209.35 
86,504.50 
39,040.83 

3,911.651.28 
49,670.78 
16.909.71 

Notes  rediscounted. . . 
Bills  payable 

165,167.52 
67.000.00 

189.084.89 
66,387.00 

81,617.50 
60,648.74 

03,959.40 

37,500.00 

469.21 

97, 905. 73 
200,000.00 

Other  liabilities 

Total 

6, 745, 184. 13 

7,054,084.34 

7,563,800.78 

7, 115, 157. 25 

6, 865,  632.  03 

OBORQIA. 


Capital  stock. 


26  banks. 


Surplus  fund. 


rplii 
div 


Undivided  profits.. 

I 

Nat'1-bank  circulation| 
State- bank  circulation 

Duo  to  national  banks 
Duo  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits.. 

U.  S.  deposits 

Dep'ts  U.  S.dis  ofiicers 

Notes  re<liscoiinted . . 

Bills  pavable 

Other  liabilities 


$2,666,000.00 

777, 250. 00 
831,106.97 

813, 787. 50 


27  banks. 


$2,791,000.00 

798,700.00 
789,946.16 

849,587.60 


ToUl. 


150,050.62 
240, 383. 79 

1,906.50 

6. 182, 361. 32 
2 1,. 104. 21 
21, 085. 37 

146, 922. 63 
160, 000. 00 


122, 106. 06 
406,716.61 

2,704.50 

6, 523, 436. 13 
19,769.47 
32,926.20 

143,925.22 

50.000.00 

140.00 


27  banks. 


$2,820,826.97 

963,700.00 
685,044.54 

952,307.50 


12,013,958.91  '     12,531,037.75 


143, 172. 56 
196,893.60 

1,952.50 

5,768,360  13 

5,916.61 

32, 528. 86 

224,656.37 

65,000.00 

5, 409. 60 


28  banks. 


28  banks. 


$3,066,000.00 


$3, 266. 000. 00 


099,100.00    1,000,100.00 
533,426.92 


971, 267. 50 


204,240.09 
155,138.58 

25,267.00 

6, 059. 706. 51 
»2, 139. 64 
11, 778. 55 

481,849.31 

106,200.00 

1,  IT2. 97 


565,585.63 
1, 019, 437. 50 


264, 362. 87 
215,  033. 82 

2, 180. 00 

6, 123. 760. 23 
18. 759. 00 
22, 173. 27 

7G2, 144. 60 

256.:{70.0l 

2, 666. 87 


11,856,668.42  ^  n,^1,T3».V!r\  \  \^^^V^.^^>^ 
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Abstract  of  Reports  since  Srptejabkr  38,  1885, 
CITT  OF  SAVANNAH. 


ReAonrcea. 

DBCBMBBR  13. 

FBBBUABT  28. 

MAT  7.                    JULT  14. 

OCTOBSB6. 

2  banks. 

2  banks. 

2  banks. 

2  banks. 

2  banks. 

Loans  and  discounts. 
Overdrafts 

$1,322,414.13 

579.86 

102. 000. 00 

70, 000. 00 

$1,542,423.21 

637.27 

102,000.00 

70,OOO.DO 

$1,319,131.70 

697.52 

102,000.00 

90,000.00 

$1, 164. 179.  77 

1, 196. 23 

102, 000. 00 

90,000.00 

$1,507,613.31 

5, 684. 70 

102.OOU.00 

90,000.00 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand . . 

Premiums  on  bonds.. 
Stocks.  s«curities.etc 
Banking  house,  eto  . . 

Real  estate,  etc 

Duo  from  nat'l  banks. 
Due  from  State  banks 
Due  from  res've  ag'ta 
Cash  items 

10,500.00 
83, 105.  OO 
67, 173. 26 
24,443.70 
79. 820. 19 
66, 042. 40 
119, 182. 82 

10  250.00 
78, 920. 00 
67  292.26 
19,812.34 
44, 152. 72 
27,230.96 
88.18\87 

11.650.00 
76, 512. 00 
67,292.26 
19,815.29 
66,007.92 
49,731.32 
125,803.82 

11,400.00 
66, 715. 00 
67,2.39.56 
18,380.30 
81, 772. 69 
40. 139. 09 
54.239.85 

11,150  00 
66  765.00 
67.239.56 
18,587.81 
32.638.85 
28.901.35 
88,351.85 

Clear*g-liouse  exch'gs 
Bills  of  other  banks . . 
Fractional  currency. . 
Specie    

26,041.17 

40,000.00 

484.42 

215,466.26 

51,215.00 

2,142.75 
19,300.00 

1,854.33 

103,599.00 

70,000.00 

24,351.57 

24,597.00 

1,193.68 

187, 000. 00 

80,000.00 

24.715.00 

1,599.98 

75. 30O  00 

71,300.00 

90.000.00 

1.880.11 

51  900.00 

55.000  00 

Leead-tender  notes. . . 
U.  B.  cert's  of  deposit. 
ff%  fund  with  Treas. 
Due  from  U.  S.  Treas . 

4, 545. 50 

4. 543. 00 
5  200.90 

4,543.00 
2.50 

4,543.00 
2.60 

i,  543. 00 
7.50 

- 

Total 

2,283,013.71 

2,233,563.51 

2,120.113.41 

2,018,950.24 

2,152.263.04 

IDAHO 


11  banks. 

11  banks. 

11  banks. 

11  banks 

11  banks. 

Loans  and  discounts . 
Overdrafts 

$1, 359, 061. 36 

108, 481. 25 

181,250.00 

60. 000. 00 

87,500.00 

17. 268. 75 

617, 169. 33 

172. 289. 78 

106, 213. 63 

194,058.30 

91,909.41 

186,381.85 

6, 270. 31 

$1,297,332.86 

75, 020. 16 

181,250.00 

50  000.00 

62, 500. 00 

21, 287. 50 

600,727.56 

172, 306. 28 

109, 796. 44 

121,775.20 

80.286.75 

187.935.35 

8.596.21 

$1,297,638.13 

97,733.23 

181, 250.  OO 

50,000.00 

45,000.0(> 

18,356.25 

482.949.07 

172.806.28 

114,450.76 

136, 655. 66 

86,841.28 

162,560.28 

14,729.54 

$1, 265, 434. 85 

77. 867. 34 

181.250.00 

50,000.00 

25.000.00 

14. 525. 00 

479, 279. 46 

171, 440. 87 

123,548.99 

151.941.01 

117.066.71 

167,090.40 

10, 104. 63 

$1, 197. 733. 35 
87. 192. 03 

Bonds  for  circulation . 
Bonds  for  depoeita. .. 
U.  S.  bonds  on  hand . . 

206,250.00 
5O.00O.U0 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat'l  banks. 
Due  from  State  banks 
Doe  from  res'Te  ag'ts 
Cash  items 

13.950  00 
517,488.02 
171. 447. 17 
126.771.04 
142, 190. 19 
161.471.75 
191. 149. 43 
7.670.87 

Clear'g-houseexch*gs 
Bills  of  other  banks. . 
Fractional  currency . . 
Specie 

15, 603. 00 

448.48 

218,811.70 

39, 182. 00 

18,604.00 

400.52 

244. 243. 10 

28,858.00 

18, 256. 00 

276.69 

242,206.50 

49.242.00 

22,507.00 

291.37 

260.611.75 

62.142.00 

25.972.00 

481.48 

266,630.05 

53,580.00 

Legal-tender  notes . . . 
IT.  S.  cert's  of  deposit. 
ff%  fund  with  Tre^s. 
Due  fiom  U.  S.  Treas . 

7,506.26 
410.00 

7,806.25 
900.00 

7,808.25 
850.00 

• 

7,206.26 

7,630.25 

Total 

3,313,415.40 

8, 169, 716. 18 

3, 173. 607. 92 

8,187,307.63 

3,227,617.62 

ILLINOIS. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposita. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. 
Stocks,  securities,  etc 
Banking  house,  etc . . 

Real  eatat«,  etc 

Due  from  nat'l  banks. 
Due  from  State  banks 
Due  from  res've  ag'ts 

Cash  items 

Clear'g-house  exch'gs 
Billa  of  other  bunks . . 
Fractional  currency . . 

Specie 

I^gal- tender  notes. . . 
IT.  S.  cert's  of  deposit . 
5%  fund  with  'Treas. 
Duo  from  U.  S.  Treas . 


199  banks. 


$49, 172, 

842, 

6.811. 

955. 

225. 

olio, 

5, 874. 

2,073, 
775. 
87ri, 
415. 

6.697, 

371. 

103, 

673, 

36. 

4, 016, 

1,561, 


208.94 
999.82 
750.00 
000.00 
750.00 
170.08 
395.43 
682.84 
513. 55 
553.89 
449.  A6 
785.06 
022.22 
429.04 
810.00 
586,77 
341.32 
2:^6. 00 


254, 440.  04 
14, 675. 78 


199  banks. 


$48,007, 

761, 

5,994, 

955, 

808. 

384. 

6,000, 

2,063, 

749. 

946, 

375. 

7. 181. 

362, 

136, 

817. 

38, 

3.921, 

1.724, 


528.44 
491. 01 
250.00 
000  00 
100.00 
542.32 
334.55 
894.50 
618.  72 
290.09 
857.32 
763. 19 
481.54 
817.01 
852.  GO 
210.92 
232. 67 
701.00 


256, 123.  SO 
17. 886. 79 


199  banks. 


$48, 107, 

754, 

6,163, 

955, 

214, 

882, 

5,623, 

2,068. 

761, 

•826. 

860, 

7, 718, 

881, 

100. 

771. 

39, 

3.942, 

1,871. 


641.03 
484.11 
750.00 
000.00 
750.00 
871.20 
648.53 
466.88 
789.45 
926. 30 
639.07 
883.16 
647.64 
801. 81 
463. 00 
667.88 
074.82 
707.00 


269, 018. 40 
15.922.12 


199  banks.    '     200  banks. 


$47, 116, 

772, 

6,187, 

955. 

289, 

368, 

5,426, 

2,108, 

752, 

856, 

345, 

6.843, 

395, 

137. 

687, 

42. 

3.974, 

1.721, 


326.63 
450.25 
750.00 
000.00 
650.00 
942.70 
149.82 
451.53 
646.  :)8 
49L88 
004.25 
651.36 
303.59 
218. 76 
595.00 
280.30 
251. 40 
88L00 


$44. 121, 

646, 
6.300. 

055. 

244. 

875, 
5.356. 
2,121. 

808. 

742. 

871. 
6,637, 

408, 

105, 

668. 

40. 

8.9aT 

1.923, 


272.686.50 
8. 464.  06 


Total \  8i,ia»,80i.^\  %VQfia,vivw\  %V3ftv\^v«\l^  79,263.195.41 


784.36 
023  56 
500.00 
000. 00 
900  00 
561.01 
179.42 
843.91 
243.57 
123.40 
043.34 
685.53 
088.90 
196.26 
132.00 
447.93 
705.15 
563.00 


276.683.60 
10. 606.  S3 


76.097.331.46 
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IDAHO. 


Liabilities. 

DECSaiBBR  13. 

FEBRUARY  28. 

2  banks. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

2  banks. 

2  banks. 

2  banks. 

2  banks. 

CsDital  stock 

$750, 000. 00 

$750, 000. 00 

$750, 000. 00 

$750, 000. 00 

$750, 000. 00 

SnTolns  fund 

225. 000. 00 
49.405.22 

226,000.00 
33,521.86 

225, 000. 00* 
45, 425. 18 

225.000.00 
36, 322. 40 

225,000.00 

Unaivided  profits 

47, 294. 41 

Nat'1-bank  circulation 
RtAte*bAii1c  circnlation 

87,555.00 

88,635.00 

87,405.00 

88,475.00 

90,020.00 

Dne  to  natioD&l  banks 
Due  to  State  banks. . . 

82,442.89 
85. 916. 33 

56,963.40 
119, 108. 66 

72,849.46 
107,639.06 

61,884.03 
106. 122. 31 

47,660.38 
146,279.05 

Diridends  unpaid 

1,095.50 

951.50 

911.00 

1.712.50 

1. 023. 00 

IndiTidual  deposits . . 

U.  S.  deposits 

Dep'ts  U.S.dis.officers 

742,056.86 
13, 894. 93 
45,646.98 

673,973.68 

589. 301. 50 

7,236.66 

71, 901. 23 

656, 437. 22 

231.65 

86,025.70 

510,733.03 
3,670.66 

74,864.48 

80,563.36 

Notes  redisconn  ted 

25, 019. 15 

Bilbi  navable           .... 

200,000.00 

200, 000. 00 
10, 544. 93 

150,000.00 
12.441.32 

225,000.00 

Other  liabilitieB 

6,739.43 

Total 

2,283,013.71 

2,233,563.51 

2,120,113.41 

2,018,950.24 

2, 152. 263. 04 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

CanitAi  stock »  t 

$725,000.00 

271,074.95 
144.296.85 

155,785.00 

$725,000.00 

276,774.95 
96,876.76 

156, 375. 00 

$675,000.00 

274.774.96 
125. 415. 59 

152,275.00 

$675,000.00 

274, 774. 95 
127,023.81 

162,825.00 

$675, 000. 00 

SnTolas  fund ......... 

275,374.95 

Undivided  profits .... 

Natl-bank  circulation 
State-bank  circulation 

Due  to  national  banks 
Due  to  State  banks  .. 

Dividends  unpaid 

Individual  deposits  .. 
U.  S.  deposita 

123,932.24 
162, 825. 00 

33. 478. 82 
15,938.72 

210.00 

1,922,069.10 
34, 775. 74 
10,796.22 

21, 959. 75 
15, 670. 77 

21,662.58 
40,044.89 

• 

26,917.85 
31,279.23 

4,000.00 

1.796,448.12 

45,344.80 

4,603.87 

30, 860. 79 
30,843.40 

290.00 

1,823,074.83 

35,418.17 

8,665.95 

1,816,636.51 

44,854.90 

7,943.50 

1, 846, 374. 54 
42, 468. 91 

Dep't8n.S.dis.  officers 
Notes  TCMliAConnted 

7,647.79 

Bills  ouvablfl 

10, 000. 00 

15,000.00 

87,000.00 

32, 000. 00 

Other  UabiJiiies 

Total 

3,313,416.40 

3,169,716.18 

3,173,607.92 

3, 187, 807. 63 

3. 227, 617. 62 

ILLINOIS. 


Capital  stock 

Surplus  fund 

Unoivided  profits 

Nat'1-buik  circulation 
State-bank  circulation 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits . . 

U.S.  deposits 

Dep'ts  U.  S.  dis.  officers 

Notes  redisoounted. . 

Bills  payable 

Other  liabilities 


Total. 


199  banks. 


$17,746,000.00 

6.457,537.76 
2,944,920.11 

5,189,705.00 


410,504.14 
1,734,683.36 

11,085.90 

44,868,525.57 
703, 882. 33 
211, 190. 71 

3.35,704.84 

525. 500. 00 

471.81 


81, 139, 801. 53 


199  banks. 


$17, 746, 000. 00 

6,558,087.97 
2,623,120.09 

5,283,415.00 


404, 240. 58 
1,945,833.98 

27,630.77 

44,642.094.81 

827,481.64 

55,742.42 

268, 541. 60 

614,641.15 

7, 145.  56 


81,003,975.57 


199  banks. 


$17,746,000.00 

6,563,477.97 
2,715.352.90 

5, 458, 005. 00 


485,018.55 
1.859.256.87 

31,201.47 

44,991.392.95 

864.056.79 

29. 442. 95 

228,946.95 
359,000.00 


81.331,152.40 


190  banks. 


$17,771,000.00 

6.596,654.16 
2, 584, 169. 59 

5.499,605.00 


506,057.39 
1,740,868.45 

98, 223. 51 

42,864.556.88 

872. 684. 83 

46,501.26 

228, 875. 35 
454,000.00 


200  banks. 


$17, 821, 000. 00 

6. 570, 154. 16 
2.817,087.47 

5, 581, 605. 00 


507,630.70 
1, 628, 107. 87 

21, 679. 28 

39,642,349.00 

868, 975. 42 

46, 626. 53 

146,290.38 

444, 500. 00 

1, 326. 00 


1%,*»a,Y»A\\  '\^^^W\.'S^\>V^ 
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DBCE.MBER  13. 

FEBRUABT  28. 

MAY  7. 

JULY  14. 

'      OCTOBEB  €. 

RffAoiircMi 

21  banks. 

21  banks. 
186.920. 643. 12 

21  banks. 

21  banks. 

'      21  banks. 

Lonns  and  diflcounto 

$89. 854, 046. 21 

$92,955,874.64 

$81  408. 164. 31 

$82, 3:>5. 060. 73 

( )  V  enl  raft* 

208,  428. 45 

274, 525. 05 

205. 650. 71 

422, 794. 59 

242  942  11 

Bondi<i  jbr  circulation . 

1,  650,  Opp.  00 

1,650.000.00 

1,650,000  00 

1. 650  000.  UO 

1, 450, 000  00 

lioiuls  fordeponit«  . . . 

550.000.00 

550. 000. 00 

550, 000. 00 

550.  000. 00 

65.'.  iWJt)  to 

U.  S.  bonds  on  hand . . 

104. 400. 00 

246.850.00 

254.600.00 

208, 100. 00 

87  L*0'  OJ 

Premiums  on  bonds. . 

131.077.74 

117, 767. 24 

107.  767. 24 

97.500.00 

76,  QUO.  UO 

Stocks,  securities,  etc 

5. 357. 983. 98 

5, 333. 847. 83 

4,978,797.13 

4. 544.  637. 49 

4  762.  .{2a.  36 

]{<)nkin2  bouse,  etc  .. 
Real  CHtato,  et43 

820.  507. 97 

821.545.72 

821. 425. 72 

825  848.22 

825.471.47 

850,  745. 97 

992, 404. 69 

1,016,587.37 

986. 9.32.  40 

719.T07.01 

Duo  from  nat'l banks. 

15, 063,  931. 82 

13. 750,  230. 55 

13, 525.  290. 64 

14.383,313.29 

14.  550.  3.19  54 

1)  u  r  from  Stst«  ban  k  s 

4, 388. 798. 48 

4.493,528.99 

3, 533. 696. 47 

3  604.551.83 

4  310  958  26 

Due  from  rea've  ag'ta 
CaKli  items..... ...... 

97, 808. 56 
5.721,161.94 

44, 266. 45 
6, 035. 503. 92 

47.251.01 
5. 033, 873.  29 

32  332  69 
4. 245. 852.  88 

CO  329  08 

Clear's-houso  exch'gs 

4.116  686.35 

Bill.s  of  other  banks. . 

788,004.00 

835, 969. 00 

1,631  099  00 

833.539.00 

746. 358. 00 

Fract  ional  currency . . 

23, 022. 67 

20. 602. 88 

25. 102. 63 

24.806  56 

24.  Olli  45 

Specie 

19. 128, 250. 65 

17.032.658.05 

19, 602, 414. 81 

19,303  117.77 

17  013. 360.  M 

Legal-tender  notes. . . 

7. 371, 565. 00 

6. 600, 036. 00 

11,111,798.00 

7.065.611  00 

8.771.349  UO 

T'.  S.  cert's  of  deposit. 

615,000.00 

500.000.00 

1, 180. 000. 00 

1. 240.  000  00 

920.  000  00 

a^o  f»ind  with  Treaa  . 

72, 000. 00 

72,000.00 

72,000.00 

72. 000. 00 

63.000.00 

Duo  from  U.S.Trea8. 

93,854.03 

80, 000. 00 

101,960.00 

103,  032. 05 

81  210.00 

Total 

152,981,187.37 

147, 272, 469. 49 

158,475,188.66 

151.602,136.08 

141, 728. 321. 56 

INDIANA 


113  banks. 

113  banks. 

113  banks. 

113  banks 

113  banks. 

Loans  and  discounts. 
Overdrafts 

$35, 666, 529. 34 
363,478.52 

4, 921. 550. 00 
200,000.00 
302,  000. 00 
299, 989. 98 

3, 063, 464. 15 

1.390,690.45 
528, 995. 71 

2, 210, 075. 29 
680,281.97 

4.860,927.54 

278,032.97 

153, 376. 09 

993, 925.  OO 

27, 379. 57 

4,681,952.28 

1,521,054.00 

$34, 529, 570. 97 
340,512.32 

4, 997,  550. 00 
200, 000.  00 
580, 600. 00 
328. 921. 68 

2, 958, 615. 89 

1, 387, 221. 77 
494,966.54 

1,871,213.13 
737, 997. 90 

>,  302. 029. 28 

290, 176. 67 

135,594.64 

946, 350. 00 

30, 327. 22 

4. 223. 255. 37 

$34, 683. 210. 26 
350, 849. 42 

5. 222. 550. 00 
230,000.00 
464.550.00 
336,395.56 

2, 854, 357. 80 

1,410.172.92 
496,  366. 51 

2, 239, 395. 68 
732, 894. 08 

4, 601, 638. 30 
314, 395. 36 
115,324.00 

1,290,197.00 
80, 348. 32 

4.  469.  216. 16 

$33,914,770.36 
359.030  80 

5, 253,  550. 00 
230, 500  00 
471. 050. 00 
830. 720. 42 

2,772.493  08 

1,430.913.45 
497.  957. 46 

1. 813. 177. 20 
608. 202. 33 

4. 730. 99&  51 

299.691.14 

118.616.92 

072,694.00 

28.84L91 

4,413,154.10 

1.432.966.00 

$31  906. 376. '.a 
355  423  .a 

Bonds  for  circulation . 
Jiondrt  tor  deposits. . . 
U.  S.  bonds  on  band. . 
Premiums  on  bonds. . 
Stocks,  securities,  ete 
Banking  bouse,  etc  . . 

Keal  estate,  etc 

Due  from  nat'l  ban  ks  ■ 
Due  from  State  banks 
Due  from  resVeag'ts 
Cnsh  items 

5.  293  550. 00 
230, 000  00 
474  900  00 
326.604  28 

2.7.^0  6«>2  16 

1.476.01:J  72 
510  932. 75 

1.  486, 056. 01 
569.894.88 

3,463,065.78 
284  597  83 

Clear'g-  house  exch'gs 
Bills  of  other  banks. . 
Fractional  currency . . 
Specie 

182. 385. 23 

1.155.316.00 

28. 729. 51 

4.680.638.01 

2,077,286.00 

Legal-tender  notes. . . 
T7.  S.  cert's  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.S.Treas. 

1 ,  491, 272. 00         1. 637, 205. 00 

209, 720. 10 
12, 292. 60 

210.422.61 
74.059.91 

213.966.28 
8, 176. 93 

221,676.11 
4, 83L  18 

219,231.31 

8,744.28 

Total 

61,865.715.56 

60, 139. 660. 90      At  >VM  9AQ  fia 

59,905,834.47 

57,480.347  66 

"-'  — • " 

INDIAN    TERRITORY 


8  banks. 

8  banks. 

8  banks. 

8  banks. 

8  banks. 

Loans  and  discounts. 
Overt!  rafts 

$833, 158. 60 
172, 789. 43 
115, 500. 00 

$849,913.35 

41, 103. 01 

115,500.00 

$839,193.35 

29.598.77 

115,500.00 

$800. 545. 79 

8.807.91 

115,500.00 

$670,599.78 
145,231.41 

Bonds  for  circulation. 
Bonds  for  deposita. . . 

115,500.(10 

U .  .S.  bonds  on  hand . . 

Premiums  on  bonds. . 
Stocks,  securities, etc 

7, 810. 93 

7. 185. 93 

6,035.93 

5.835.93 

5,250.00; 

Bnnkmg  house,  etc  . . 

Kenl  cNtate,  etc 

Due  from  nat'l  banks. 
Duo  from  State  banks 
Due  fromres'veag'ts 
Cawh  it^ms 

40.143.44 

8.  189. 00 

34,532.78 

16. 922. 09 

171,415.94 

7, 482. 95 

41,716.09 

6, 400. 00 

33,876.32 

13, 913  38 

208, 813. 16 

8, 599. 90 

2, 015. 53 

8,266.00 

950.48 

57, 858  60 

27, 785. 00 

41,448.34 

6, 400.  00 

14, 553. 31 

15,661.11 

157,500.69 

5,070.59 

39.828.14 

6,300.00 

29, 359. 68 

28,113.86 

189,297.74 

4,977.59 

39,587  48 
6.100.00 
48, 151. 49 
27,130.08! 
299,831.43 
12,667.03 

C'leur'g  house  exch'gs 
Bills  of  other  banks. . 
Frnctional  currency . 
Specie 

6, 360. 00 

870. 15 

56.  173. 90 

36.92L00 

3, 730. 00 

1, 253. 66 

61,021.90 

32, 110. 00 

5,457.00 

1,484.44 

63, 033. 05 

31,840.00 

0, 025.  (;0 

1.061  13 

49. 656. 10 

60. 467. 00 

Legal-tender  notes. . . 
U.S.  certs  of  deposit 
!li%  fund  with  Treas. 
Due  from  U.  S.  Troaa. 

5, 185.  00 
260.00 

6, 185. 00 
511.00 

5,185.00 

5, 185. 00 
136.00 

5.185.00 

................ 

Total 

i      1.50'\,eft5.^V 

1 

\     \,4\^,SBa.tO 

\     1,334.271.65  ^      1  335.702.13 

1.495.442  93 
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Liabilities. 

DECEMBSB  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

21  banks.      1      21  banks. 

21  banks. 

21  banks. 
$21,400,000.00 

9. 543, 400. 00 
2, 154. 592. 43 

1, 032, 615. 00 

21  banks. 

Capital  stock 

Sarnliis  f and 

$21,400,000.00     $21,400,000.00 
9. 980, 700. 00  1      0. 567  (MO.  00 

$21, 400. 000. 00 

9, 522. 200. 00 
2.284,243.06 

1.091,165.00 

$21,400,000.00 
9. 548, 400. 00 

UndiTided  profits 

NatU-bank  circulatioii 
Stato-bank  circalation 

2, 553. 063. 45 
].205,5a'S.OO 

2, 202, 067. 86 
1, 178. 865. 00 

2,255,760.17 
1,067,515.00 

Dae  to  national  banks 
Due  to  State  banks... 

Dividends  unpaid 

Individual  deposits . . 
U.S.  deposits 

31.806,039.20 
19,018,289.57 

31,496.50 

66, 470. 061. 36 

433, 342. 38 

64, 493. 28 

29. 163  346. 76 
21,470  539.82 

3, 198. 50 

61, 793. 486. 73 
431, 692. 51 

31,906.292.29 
20,404.487.82 

4, 636. 50 

71, 319, 175. 03 

29, 671, 705. 68 
20. 188. 749. 33 

24. 183. 00 

67,012,322.98 

532,6:52.32 

31, 835. 34 

25,836,245.17 
17,149,027.87 

20, 201. 50 

63.  901, 947. 98 
513. 605. 84 

Dep'tsuS.dis  officers 
Notes  rediscounted . . . 

56,588.98             48,695.13 

1 

18,468.03 

Bills  payable 

' 

Otber  liabilities 

a  2i6. 63 

,,,,,,,,,,.,,,..  ... . 

5,683.33 

10, 100. 00 

is,  150. 66 

Total 

152.981187.37     i^7  979iAQ.  io    iss  iTR  laa  fiA 

151  602,136.08  i  141.726  .121.56 

'                  * 

— '   -  • 

INDIANA. 


113  banks. 
$14. 322. 000. 00 

113  banks. 
$14,282,000.00 

113  banks. 

113  banks. 

113  banks. 

Capital  stock 

$14,282,000.00 

$14,282,000.00 

$14,262,000.00 

Surplus  fund 

4,635.383.04 
1.630.647.97 

4,700,160.52 
1,352,880.18 

4,699.540.56 
1,421,130.12 

4, 720, 528. 92 
1,202,484.88 

4, 680. 389.  00 

Unuivided profits  .... 

1, 404, 730. 31 

Nat'lbank  circulation 
State* bank  circulation 

4,390,487.50 

4,463,087.50 

4,678.097.50 

4,707,297.50 

4, 746, 727. 50 

Due  to  national  banks 
Due  to  State  banks,. . 

1,517,133.26 
1,418,009.15 

1,336,754.22 
1,623,343.25 

1.520,674.23 
1, 510, 021. 74 

1,317,919.76 
1,408,512.03 

1,105,553.59 
1,242.415.73 

Dividends  unpaid — 

20,649.40 

19,602.40 

18, 040. 40 

50,064.56 

14,874.06 

Individual  deposits . . 

U.S.  deposits 

Dep'ts  U.S.dis.officers 

33,615,203.72 

62,501.10 

100.315.82 

32,002,199.33 

43,709.89 

122,124.77 

33,311.013.46 

87, 996.  98 

115, 148. 34 

31,833,718.76 
100, 388. 17 
103, 945. 15 

29, 604. 637. 59 

116, 342. 00 

86,840.43 

Notes  rediscounted . . . 
Bills  navable 

78, 589. 06 
64,580.61 
10,214.94 

104,667.53 
69,000.00 
20,141.31 

53, 596. 47 
82. 000. 00 
20,040.78 

69,797.34 
88, 000. 00 
21,177.40 

134.318.09 
53.000.00 

Other  liabilities 

28,518.44 

Total 

61,865,715.56 

60. 130, 660. 90 

61,800,209.58 

1    59,905.834.47 

57, 480, 347. 66 

INDIAN    TERRITORY 


8  banks. 

8  batiks. 

8  bunks. 
$460  000.00 

116.500.00 
38. 150  15 

103. 700  00 

8  banks. 

8  banks. 

Canit-al  stock 

$460,000.00 

08, 600. 00 
44, 920. 17 

103, 250. 00 

$460,000.00 

116, 500. 00 
32, 493. 92 

103,700.00 

$460,000  00 

126, 000. 00 
23, 979. 72 

103.700.00 
i 

$160,000.00 

Snrolns  fund 

126  000. 00 

Unaivided profits  ... 

Kat'1-bank  circulation 
State* bank  circulation 

28. 867  67 
103, 700. 00 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits  . . 
U.  S.  deposits 

55, 591. 16 
6, 568. 15 

40.00 

708, 726. 73 

13.866.37 
5,804.32 

70.00 

680, 168. 09 



17.037.51 
299.47 

190.00 

693,304.52 

4, 748.  30 
180.08 

215.00 
600, 379. 03 

23  362.23 
13, 396. 33 

50.00 

700, 066  70 

Dep'ts  U.S.dis.officers 
Notes  rediscounted. . . 

' 

BillH  payable 

Other  liabilities 

26, 000. 00 

7,500.00 

5, 000. 00 

7,566.66 

40, 000. 00 

Total 

1, 503, 695. 21 

1, 419, 592. 70 

1.334,2:il.«!b 

y     V'^Sb^l^.'Sa 

\      V^^,«^Q-^ 

\ 
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Abstract  of  Reports  since  September  28,  1S95, 
lO'W  A. 


Resources. 

DBCEMBBB  13. 

FEBRUART  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

164  banks. 

1 64  banks. 

164  banks. 

164  banks. 

162  banks. 

Loans  and  discouDta. 
Overdrafts 

$31, 841. 298. 50 

416, 832. 12 

3.603,750.00 

160,000.00 

2,150.00 

196.845.19 

1.963.092.63 

1, 579. 342. 12 

641. 360. 73 

972. 485. 77 

360. 895. 15 

3,230,996.34 

247. 248. 52 

61.525.41 

845, 700. 00 

20. 144. 09 

1.932,185.57 

892,409.00 

$31. 228, 090. 75 

424. 078. 08 

3, 673. 760. 00 

160  000. 00 

61,150.00 

202,581  02 

1,910.418.38 

1,578,557.43 

587  964.34 

1. 086, 562.  70 

413,189.65 

4,111.485.26 

240. 387. 18 

44,072.11 

360, 803.  00 

23, 872. 06 

2.005,979.09 

836. 848. 00 

$31,616,060.48 

382,084.43 

3,850.250.00 

160,000.00 

24.750,00 

211.700.00 

2.021.604.84 

1.588.255.71 

689. 385. 43 

1.273,463.06 

621, 709. 26 

3,842,113.90 

270,977.94 

68.917.19 

413, 181. 00 

23.268.79 

2, 220, 774. 37 

971.202.00 

$31,013,544.82 

350.  358.  25 

3. 856, 250. 00 

160,000.00 

12.250.00 

203. 857.  47 

2, 100, 390. 22 

1. 505, 520.  71 

616. 861. 73 

1, 146.  762. 80 

423, 762. 34 

3, 289. 636. 26 

226.3^29 

54, 9iS2. 93 

825. 127. 00 

23,677.07 

2, 154, 053. 53 

800,531.00 

$28, 693, 408. 76 

388.  752. 12 

3. 868, 750  00 

100.000  CO 

2.250.00 

194. 797  43 

l,908.r20.23 

1  557  463  19 

591  862.28 

037.025.96 

438.336  06 

3.404  133.46 

288.571.36 

53.544.22 

389.946.00 

24.  »5. 47 

2,138,941.63 

056.021.00 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand. . 
Preniiunib  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat'l  banks . 
Due  from  State  banks 
Dncfrom  res've  ag'ts 
Cash  items 

Clear*g-houaeexch'gs 
Bills  of  other  banks. . 
Fractional  currency . 
Specie 

I^eal- tender  notes. . . 
IT.  8.  cert's  of  deposit . 
ff%  fund  with  Treas. 
Due  from  U.  S.  Treas . 

157.049.00 
9, 440. 90 

161,604.50 
18,814.39 

i67.  m'do' 

12,637.90 

160, 453. 20 
7.486.80 

107.784.60 
5.227.50 

Total 

48,534.751.04 

49. 130. 113. 94 

50.220.514.09 

48,540,383.32 

46  200. 702. 18 

CIT7  OF  DBS   MOINES. 

4  banks. 

4  banks. 

4  banks.       |       4  tianka.       i       4  banks.     | 

Loans  and  discounts. 
Overdrafts 

$2.287.04L41 

15.314.72 

287, 200. 00 

$2,261,632.40 

17.  226. 78 

288.200.00 

$2,675,007.77 

19.511.69 

292.200.00 

$2. 524. 161  32     $2. 158. 319. 77 
18.  448. 88             16  593.  W 

Bonds  for  circulation. 
Bonds  for  denosits. . . 

202.200.00          202.200.00' 

U.  8.  bonds  on  hand . . 

- 

Tremiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Keal  estate,  etc 

Due  from  nat  I  banks. 
Due  from  State  banks 
Due  from  res've  ag'ts 
Cash  items 

13, 500. 00 
240.211.23 
144, 135. 64 

80,726.03 
146, 706. 07 

43,173.06 

236,759.34 

6, 637. 84 

69. 123. 52 

16, 547. 00 

679.60 

138.591.20 

148,840.00 

13, 610. 00 
284. 348. 67 
144, 135. 64 

81, 830. 80 
149.537.88 

88.409.54 

887.341.03 

6.263.97 

25. 156. 82 

12. 840. 00 

686.91 

155,605.97 

131,962.00 

13.550.00 
200, 400. 90 
lU.  135. 64 

80,739.82 
130.04L23 

41.089.05 

609, 043. 22 

7.983.00 

72.795.80 

88.244.00 

605.77 

175, 713. 70 

819.690.00 

13,000.00 

271.515.05 

143, 635. 64 

80.191  96 

01,543.10 

28. 763. 26 

368.733.40 

4.371.35 

68. 327. 18 

16.841.00 

882.86 

131.684.40 

180.353.00 

13,000.00; 
205  332. 17  : 
143,675.64 

80  003  90  1 
118,487.27 

41.224.85 

335.641.97 

8.459.54 

75,609.25 

30.293.00 

829.98 

148.945.45 

118,167.00 

Clear'g- house  ezch'gs 
Bills  of  other  banks  . 
Fractional  currency . . 
St>ecie 

Legal-tender  notes. . . 
U .  S.  cert's  of  deposit . 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

12.917.50 
1,700.00 

12,917  60 
4.440.00 

13. 117. 50 

18,117  60 

13,004  00 
23.50 

Total 

3. 897. 805. 96 

4, 005, 645. 91 

4,831,858.68 

4,246.670.87 

3.808.000.35 

KANSAS 


n 


120  banks. 

118  banks. 

117  banks 

116  banks. 

116  banks. 

Loans  and  discounts. 

$10,145,631.57 

$18, 605, 673. 84 

$18,662,570.73 

$17,974,815.45 

$17,006,348.73 

Overdrafts 

327. 397. 71 

311,153.80 

245, 741. 30 

247.055.03 

280.121.26 

Bonds  for  circulation . 

2, 636, 600. 00 

2, 605, 750. 00 

2, 653, 250. 00 

2,622,000.00 

2,603.000.00 

Bonds  for  deposits. . . 

275,000.00 

275,^000.00 

850,000.00 

850,000.00 

350,000.00 

U.  S.  bonds  on  hand . . 

8,350.00 

12.150.00 

10,080.00 

19,080.00 

6,050.00 

Premiums  on  bonds.. 

172,307.01 

161,238.44 

160.859.04 

146, 525. 12 

132,255  60 

Stocks,  securities,  etc 

911,097.44 

883, 483. 37 

886,066.16 

003,006.85 

044.06&74 

Banking  house,  etc    . 

1,309,389.56 

1,345,537.36 

1, 829, 628. 17 

1,300,663.12 

1.306.745.83 

I{cal  estate,  eto 

892, 967. 63 

876. 240. 13 

926, 416. 66 

874,243.43 

880,840  64 

Due  from  nat'l  banks . 

721. 829. 61 

812, 488. 81 

671, 167. 51 

713.066.52 

881.202.07 

Due  from  State  banks 

199,148.24 

144, 932. 38 

102, 726. 89 

110,796.46 

110.689.89 

Due  from  res've  ag'ts 

3,028,086.34 

3,378.347.43 

3,114,099.63 

3,018,861.03 

3,401.840.14 

Cash  Items 

189, 298. 89 
178, 605. 26 

151,445.49 
168. 105. 73 

186, 169. 62 
149.  234. 78 

168,314.62 
160,427.11 

224.700  48 
232.513.64 

Clear'g-  honseexch'gs 
Bills  of  other  banks.. 

314,107.00 

276,772,00 

262.782.00 

300,866.00 

306,774.00 

Fractional  currency  . 

14,784.56 

15, 732. 37 

16. 544. 14 

17, 886. 00 

18,010.07 

Specie 

1, 403, 481.  09 
681,421.00 

1, 361, 218. 13 
504. 373. 00 

1. 387. 832. 44 
537,068.00 

1, 410. 301. 70 
664. 206  00 

1.558.440.57 
750,388.00 

Legal'tender  notes .  - . 
IT.  8.  cert's  of  deposit. 
5%  fund  with  Treas. 

iii.44i.56 

ii6.4i6.63 

i69,722.63 

107, 607. 28 

110,210.53 

Due  from  U.  S.  Treas. 

2,655.00 

8, 536. 67 

2,240.00 

312.50 

2,391.25 

Total 

'a2, 482, 300. 41 

\  «i,\^V^Vi.%% 

\   ^V,^«b,<J«*.Vi 

^  30,918,024.70 

31.206,528.53 
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Arranged  by  States  and  Reserve  Cities — Continned. 

lO'WA. 


LiabUities. 

DECEMBER  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

164  banks. 

$12. 695. 000. 00 

OCTOBER  6. 

104  baukH. 

104  banks. 
$12, 685, 000. 00 

164  banks. 

$102  bauka. 

Canital  stock 

$12, 635, 000. 00 

2, 860, 301. 03 
1,334.351.44 

$12,695,000.00 

2,872,651.05 
1,292,774.89 

$12. 205.  000. 00 

Surnlua  f uod 

2, 885, 751. 05 
1,228,477.98 

2.007,883.06 
1,114,804.50 

2. 004, 407. 54 

Uudivided  profits 

1.172,062.01 

Nat' 1  bank  circulation 

Kta.in>hAnk  nimilation 

3, 214, 835. 00 

3. 247. 710. 00 

3.420.475.00 

3.427,235.00 

3,451,575.00 

Due  to  national  banks 
Due  to  IState  bauka. . . 

811,224.02 
2,452,209.79 

1,030.935.38 
2.745,896.12 

1.188.449.14 
3,123,280.66 

1,067,101.00 
2, 601. 053. 15 

838,286.58 
1,001,570.36 

Dividends  unpaid 

43, 829. 30 

18. 938. 30 

12,643.80 

58, 413. 58 

16,666.18 

Individual  deposits . 

U.  S.  depoHits 

Depots tJ.S  dis  officers 

2:).  648, 638. 53 
72. 847. 23 
58,128.06 

24.128,252.40 
94, 010. 42 
40, 757. 75 

24.710.313.60 
71.480.72 
50. 778. 36 

23,640.378.38 
91,800.56 
30, 802. 60 

22, 570, 523. 03 
63,  433.  57 
26.697.07 

Notes  rediscoun  ted. . . 
Bills  navable 

460,242.22 

859. 144. 42 

75,000.00 

302,890.16 

721, 485. 85 

8.44 

105, 668. 17 

568, 813. 80 

166.00 

302, 328. 18 

600. 500. 00 

2,174.22 

376,365.04 
483,  000. 00 

Other  liabUities 

2,015.00 

Total 

48, 534. 751. 04 

49. 130. 113.  94 

50.220,514.00 

48,540.383.32 

46, 200, 702. 18 

CIT7    OF    DE8    MOINES. 


4  banks. 

4  banks. 

4  banks.       j 

4  banks. 

4  banks. 

Capital  stock 

$800,000.00 

236.000.00 
50, 305. 48 

257. 200. 00 

$800,000.00 

236.000.00 
48,360.68 

255.030.00 

$800,000.00 

236,000.00 
58,003.42 

256,840.00 

$800,000.00 

236,000.00 
50,075.88 

261,880.00 

$800,000.00 

Surplus  fund 

236,000.00 

Uuoivided  profits 

• 

Nat'1-bank  circulation 
RtatA-hank  cimilaiion 

43,655.27 
261, 880. 00 

Due  to  national  banks 
Due  to  State  banks. . . 

Diridendii  unpaid 

Tndi%*idual  deposits  . . 
U.  S.  denosita 

371. 121. 20 
667.362.36 

2.314.00 

1,400,002.83 

530, 747. 65 
837, 370. 16 

3,005.40 

1, 266, 123. 02 

766.481.84 
1,246,318.15 

2,451.50 

1,445.673.77 

633,230.66 
040,571.45 

1.510.50 

1,234.384.38 

432, 535. 08 
826,670.38 

2,008.00 

1,145,588.32 

Dep'ta  U.8.dis.  officers 
Noten  redisoounted . . 

18.500.00 
05. 000. 00 

30.000.00 
50.000.00 

24,244.30 

Bills  navable 

20,000.00 

20,000.00 

100,500.00 

Other  liabilities 

25,000.00 

Total 

3. 807, 805. 06 

4,005,645.01 

4. 831. 858. 68 

4,246.670.87 

3.808.000.35 

KANSAS 


120  banks.          118  banks. 

117  banks. 

116  banks. 

116  banks. 

Capital  stock 

$9, 887, 100. 00 

1,424,873.52 
864,824.14 

2,847,010.00 

$0,702,100.00 

1.373,400.40 
625, 340. 70 

2,310,350.00 

$0,650,100.00 

1.338,500.40 
722, 500. 68 

2,272,165.00 

$0,552,100.00 

1,330,033.74 
618,641.50 

2,248,032.50 

$9,552,100.00 

Surnlus  fund 

1,855,088.10 

Undivided  profiU 

Nat'1-bank  circulation 
State«bank  circulation 

651, 010. 32 
2.305,802.50 

Due  to  national  banks 
Due  to  State  banks... 

Dividends  unpaid 

Individual  deposita  . . 

U.  S.  deposits..*. 

Depots  U.S.dis.  officers 

Notes  rediacounted . . . 
Bills  navable 

310,530.60 
404,013.63 

2,067.05 

16,152,880.04 
182,163.40 
103, 035. 28 

410,724.76 

428,834.54 

13,423.61 

375,861.35 
600,921.77 

4,161.56 

16.404,744.51 

52, 760. 32 

180. 547. 58 

256.052.86 

272,008.03 

16,800.00 

287,431.66 
457, 153. 60 

6,325.00 

15. 704, 737. 01 
202,888.51 
143,818.73 

386.386.63 

200,046.07 

3,045.82 

• 

278,007.02 
433.745.33 

18,067.10 

15,634,420.27 

252,077.26 

77,787.06 

870, 366. 20 

87,000.00 

3,045.82 

350, 163. 63 
555,052.31 

7, 385. 02 

15,585.130.85 
157,056.32 
153,460.86 

401,020.63 
208,600.00 

Other  UabiUties 

3,000.00 

Total 

32,482,809.47 

82,101,648.06 

3i,M&,Qm.\ti 

y  ^,^\%,vyw.'\^ 

k\  -^vefc,^^-^ 
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Abstract  of  Reports  since  September  28,  1895, 
KENTUCKT. 


1 

v%                                                                  1 

DBCEMBKR  13. 

FRRBUABT  28. 

MAY  7.          1 

JULY  14. 

OCTOBEB6. 

! 

Resonrcea. 

69  banks. 

70  banks. 

70  banks. 

70  banks.       1      70  bankA. 

Loan.<«  and  clincounta. 
OvenlraftA 

$19, 389, 913. 65 
361,081.57 

$19, 1 50,  308. 23     $19, 293, 083. 67 
268, 695. 20             279. 174. 89 

$18,885,056.44 
277, 130. 12 

3, 774.  250. 00 
725.000.00 
102,200.00 
233,689.25 
728, 754. 45 
629,803.35 
219, 116. 87 
836,964.66 
245,001.90 

1,512,493.48 
101,971.43 
146.64 
207.989.00 
9, 570. 81 
869,330.93 
477,642.00 

$18,261,580.97 
340,972.09 

Bond  rt  for  circii  lution . 
BonilH  for  depo^iti*. . . 
U .  8.  bonds  ou  hand  . . 
Premitinis  on  bonds. . 
8tockn,  securities,  etc 
Buukin:;  house,  etc. . . 

Real  oHtate,  etc 

Duo  from  nati  banks. 
Duo  from  State  banks 
Duo  from  rcs'vo  ag  t» 
C/iifth  items 

8. 361, 750. 00 
625.  000. 00 
121. 000. 00 
197, 296. 53 
658,387.36 
628,  360. 22 
165,371.86 
891,110.80 
227,020.37 

1,777,314.02 
101. 553.  27 
43.90 
195, 964. 00 
8,014.04 
807,771.47 
463, 796. 00 

3,529,250.00 
626, 000. 00 
271,000.00 
234, 085. 75 
626,151.86 
630,857.25 
185, 736. 25 
389.264.27 
246,860.48 

1.755,135.24 

89,852.14 

528.64 

202,663.00 

8.962.89 

841,408.60 

621.984.00 

3,774,260.00 
675. 000. 00 
101,050.00 
243.328.25 
649. 380. 54 
633,302.35 
214,341.99 
284,012.93 
146. 766. 85 

1,273.124.55 
106,4n.5O 
479.34 
214, 940. 00 
9,551.94 
818,529.89 
607,511.00 

3,849,2rK».00 
725.  OOO.  00 
112,JO0.tH) 

238, 027. 75 
747.222.40 
630,734.35 
239. 813. 69 
292. 377. 18 
210, 526. 20 
1,384,197.65 
145, 081. :« 
121.85 
234.686.C>0 

8,867.88  ; 
953,496.65  i 

Clear'KhonB©o^ch'gs 
Bills  of  other  banks. . 
Fractionalcurrency . . 
Sii(>cio 

Legal -t«nder  notes . . . 
U.  S.  cert's  of  deposit. 
5<?o  f "nd  with  Treas . . 
Duo  from  U.  S.  Treas . 

603,979.00 

147, 616. 67 
20, 005. 00 

154,258.50 
4, 760. 44 

'  i63, 049. 94             i65, 099.'  50* 
5.00               8,075.44 

169.514.50 
2,485.44 

Total 

29,648,369.23 

29,736,762.14 

29.387.390.59  <    99.500  atA*27  1  2Q.  imsaAOAi 

1  — '  — ' ^^  ; 

CITT  OF  LOUISVILLE 


7  banks. 

7  banks.       { 

7  banks. 

7  banks. 

7  banks. 

Loans  and  discounts 
Overdrafts 

$8,713,191.87 

21,305.13 

975, 000. 00 

600, 000. 00 

$8,423,081.24 

37,119.21 

1.075,000.00 

600,000.00 

6,000.00 

03. 984. 37 

397.045.65 

195, 567. 66 

26, 808. 04 

662,665.65 

290,165.81 

1,260.073.63 

37,518.03 

79,766.96 

92,566.00 

6, 051. 32 

712,080.52 

628,292.00 

$8,455,022.39 

36, 105. 16 

1,276,000.00 

500,000.00 

$7,997,553.01 

36,634.39 

1,276,000.00 

600, 000. 00 

$7,774,286.54' 
24,408.14 
1,376,000.00 
600.000.00 

• 

Bond  s  for  circulation . 
Bonds  for  dopo.'^its. . . 
U.  8.  bonds  ou  hand. . 

Prcnnums  on  bonds . . 
Stocks,  securities,  etc 
Banking  bouse,  etc  . . 

Keal  estate,  etc 

Duo  from  nat  1  banks . 
Duo  from  State  banks 
Due  from  res'veag'ts 
Pojili  items 

89,984.87 

309. 935. 86 

195. 567. 65 

26.806.04 

'  845.669.67 

804.166.44 

1.634,077.35 

8, 668. 11 

77. 699. 10 

57, 834. 00 

4, 198. 83 

679, 207. 60 

436,027.00 

108,484.37 
375,835.44 
196,567.65 

26,376.04 
688,249.47 
251,  .313. 24 
997,821.98 

12,159.66 
145,816.47 

85.466.00 

4,207.22 

742. 006. 47 

460,698.00 

96,421.87 
320, 600. 89 
196,882.65 

28,376.04 

589,426.45 

336,203.64 

1,466,644.04 

17,681.62 
135,394.11 

86.858.00 

8, 338. 18 

719,242.11 

389, 711. 00 

96.'42i."87'i 

302,792.33  1 

195,892.55 

26.463.64 

614.6il.73 

197,687.32 

968,277.20  . 

15.030.87 

62,950.33 

101,577.00 

6.163.83! 
812.244.66  ' 

725.337.00 
I 

Clear*&-house  exch'gs 
Bills  oT other  banks. . 
Frac  tional  currency . . 
Specie 

I^gai- tender  notes. . . 
IT.  S.  cert's  of  deposit. 
ff%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

43,655.66 
11.000.00 

43,555.00 

67, 066. 00 
1,000.00 

67,055.00 
6,000.00 

64,625.00 
4.000.00 

Total 

14,838.025.82 

14.465.290.98 

14, 818, 184. 36 

14,264,832.90 

13,856.789.10 

LOUISIANA. 


12  banks. 

12  banks. 

12  banks. 

12  banks.            12  banks. 

Loans  and  discounts. 
Overdrafts 

$1,833,538.35 
881, 381. 81 
265,000.00 

$1,948,990.88 
716,865.01 
266,000.00 

$2,037,678.39 
474, 505. 00 
266,000.00 

$2. 240. 563. 30  '  $2, 257. 587. 85 
338.895.74          ^07  99n  «?  1 

Bonds  lor  circulation . 
Boods  fur  deposits. . . 

266,000.00 

265!  000. 00 

U.S.  bonds  on  hand.. 

1 

Premiums  on  bonds . . 
Stocks,  securitieisi.  etc 
Banking  house,  eto  . . 

l^eul  estate,  etc 

Duo  from  nat' 1  banks. 
Due  from  State  banks 
Due  fromres've  ag'ts 
Cash  items 

12, 334. 37 
98, 485. 00 
86. 320. 40 
24,713.40 
70, 270. 18 
28.451.09 
226,672.74 
41,90L62 

12,069.37 
93, 968. 81 
85,124.37 
13,126.91 
35,06L82 
20,483.49 
864,0.57.09 
23,435.95 

10,950.00 
117,59L78 
36,324.37 
18,880.81 
83,893.44 
13, 832. 24 
323,983.44 
36,820.42 

9.500.00 
118.142.13 
86,15L42 
18,786.61 
14,8a'>.21 
17,139.98 
168.334.14 
23,012.66 

9.37&00 
125,362.01 
36.151.42 
17.836.61 
28,656.46 
33.928.65 
310,478.97 
47,117.70 

Clear'g-house  exoh'gs 
Bills  of  other  bunks. . 
Fractional  currency. . 
Specie 

9,120.00 

1,428.88 

177, 274. 65 

84,366.00 

28,620.00 

2,744.35 

337.417.60 

07, 978. 00 

16,746.00 

3,188.96 

264,970.75 

76,817.00 

11.680.00 

2,338.21 

206,221.80 

72,081.00 

10.570.00 

1,379.62 

204,336.40 

83,245.00 

Leeal-tendi'r  notes . . . 
U.S.  cert's  of  deposit. 
5%  ftand  wi  th  Treas .  - 
Due  from  U.  S.  Treas. 

i\,  062. 60 

11,925.00 
610. 00 

11,925.00 

11,926.00 
1,000.00 

11,925.00 

Total 

3. 802,  ^20.  «d  \    4. QioA.  4b\. ^  \    "^.n^, vn  .«^ 

^    3,655,577.20 

3,940,271.86 

\        '       ' 

\ 
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Ar HANGED  BY  STATES  AND  Rkserve  CiTiES — Continued. 

KENTUCKY. 


Liabilities. 

DECEMBER  13.   {    FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

69  banks. 

70  banks. 

70  banks. 

70  banks. 

70  b.ink8. 

Cflpitftl  stock  - .  T  r 

$0,532,900.00 

2,578,822.96 
901,920.73 

3, 019, 580. 00 

$9,482,900.00 

2, 607, 261. 35 
715, 572. 40 

3,125,767.60 

$9,482,900.00 

2,605,961.86 
871,077.54 

3,364,657.50 

$9,482,900.00 

2,681,914.16 
583, 231. 10 

3,375,420.00 

$9. 482, 900. 00 

Stnmlnn  fiincl 

2,681,915.16 

Undivided  profits 

Nat'l-banlv  circulalion 
State-bank  circulation 

716, 280. 55 
3, 444, 010. 00 

Dae  to  national  banks. 
Duo  to  State  banks. . . 

DiTidenda  nnpaid 

Individual  deposits.. 
TJ.  S.  dennsitA 

503, 252. 27 
505, 241. 70 

10,889.00 

11, 712, 781. 52 

555, 289. 13 

7,341.57 

177. 287. 37 
83, 675. 96 
50, 387. 02 

435,867.45 
407. 805. 97 

15, 944. 00 

11,865,028.25 

560,386.83 

4, 314. 53 

267, 396. 37 

53, 000. 00 

196,017.49 

325, 214. 81 
293, 138. 26 

13, 326. 00 

11,170,800.19 

620,j082.13 

23, 448. 52 

425. 793. 70 

149,000.00 

41,900.00 

374, 850. 95 
355, 975. 30 

48, 096.  CO 

11,373,090.56 

706,429.00 

0,264.86 

383, 119. 03 
94, 000.  00 
40, 994. 32 

301,829.06 
279, 860. 88 

20. 202. 00 

11,046,221.10 
697, 938. 28 

Dep'ts  U.S.dis.officers 

Notes  retliscounted. . . 

Bill.H  payable 

Other  iiabiUties 

18,035.86 

226, 618.  06 
07,461.83 
96,961.60 

Total 

29,648,300.23  !     29.736.762.  U 

29,387,390.53 

29, 509, 286. 27 

29, 110, 234. 08 



CITY    OP    LOUISVILLE. 


7  banks. 

7  banks. 
$3,601,500.00 

731,400.00 
194,635.56 

868.900.00 

7  banks. 

7  banks. 

7  banks. 

Canital  stock 

$3,601,500.00 

724,400.00 
214,423.63 

870, 680. 00 

$3, 601, 500. 00 

726,400.00 
211,458.10 

1,141,340.00 

$3. 601, 500. 00 

714,000.00 
189,741.28 

1, 142, 100. 00 

$3. 601, 500. 00 

Snmlns  fund 

719,000.00 

Uuuivided  proflta 

Kat'1-bank  circulation 
State-bank  cdrculation 

232,405.56 
1, 229, 650. 00 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits . . 
U.  S.  deposits 

1, 914, 028. 77 
1,814,943.81 

7, 055. 25 

5,160,846.35 
344,235.37 
105, 671. 05 

49,074.00 

25,000.00 

666.09 

1,986,877.00 
1,601.716,80 

5,428.50 

4, 939, 519. 88 

381,514.04 

81,506.70 

2, 100. 00 

1,825,649.23 
1,467,413.96 

7, 585. 50 

4,814,519.76 

397,580.52 

09, 637. 28 

22,100.00 

1,954,247.10 
1,568,717.93 

0,614.50 

4,671,131.77 
387.961,10 
111,329.22 

2,100.00 

1, 387. 370. 14 
1,424,300.28 

10,048.92 

4, 594. 032. 75 
183.637.88 

Dep'ts  U.S.dis.officers 

Notes  redisconnted. . . 
Bills  payable 

816, 301. 72 

99. 341. 86 
50, 200. 00 

Other  liabilities 

10, 192. 50 

8.000.00 

2,390.00 

Total 

14,833.025.82 

14,465.290.98 

14. 318, 184. 35 

14,254,832.90 

13, 856, 789. 10 

LOUISIANA 


12  banks. 

12  banks. 

12  banks. 

12  banks. 
$800,000.00 

348,000.00 
156,348.66 

234, 797. 50 

12  banks. 

Capital  stock 

$845,000.00 

327, 000. 00 
157,440.46 

234,587.50 

$855,000.00 

331,000.00 
158, 301. 24 

237, 397.  50 

$860, 000. 00 

331, 000. 00 
200, 141. 87 

234,257.50 

$860. 000. 00 

Rnrnlif  A  fund r  r . . . , 

348, 000. 00 

Undivided  profits 

Kat'1-bank  circulation 
State- bank  circulation 

172, 677. 62 
234, 587. 50 

Due  to  national  banks 
Due  to  State  banks . . . 

Dividends  nnpaid. . . . 

Individual  deposits  . . 
XJ.  S.  deposits 

................ 

51.285.45 
13, 165. 72 

2,382.00 

1,880,412.05 

87,0.53.82 
6, 501. 09 

5, 730. 00 

2, 183, 678. 12 

31.818.03 
4.856.84 

1,625.00 

2. 057, 908. 36 

5, 931. 79 
1. 287. 36 

12,'0O7. 00 

1,830.750.08 

5,820.28 
9,202.80 

502. 00 

1, 972, 869. 01 

Dep'ts  TJ.S.dis.officers 

Kot«8  redisconnted. . . 
Bills  payable 

4, 362. 30 

88. 421. 58 
50. 000. 00 

91. 037. 91 
200. 000. 00 

15, 000. 00 

74,454.81 
32, 000. 00 

102. 492.  CO 

U4, 000.  no 

Other  liabilities 

• 

1 

Total. 


8,802.320.09  ^      4.000.451.65  ^      ;i,7;iO»W;.«»  ^     *i,^ViV^'n .ISi \    -^^^^R^rvV^^ 


768        REPORT  OF   THE   COMPTROLLER   OP   THE   CURRENCT. 


Abstract  of  Reports  sinck  Septkmbkr  28,  1896, 
CIT7    OF    NEW    ORLEANS. 


KesoaroM. 

DBCKMBER  13.  1 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBBB  6. 

9  banks. 

9  banks. 

9  banks. 

0  banks. 

6  banks. 

Loans  and  discountu 
Overtlrftftu           

$14. 421, 274. 52 
1, 036, 392. 02 

$12, 977. 205. 00 
718.  646.  32 
900.000.00 

$12,222.5^5.82 
851,792.43 
900,000.00 

$12,172,335.66 

744, 134. 32 

1, 000.  000. 00 

$10,625,970.01 
633.550.79 

BondM  for  circulntion  - 
llondfi  for  lif^TMiflit 

900,000.00 

850.000  00 

U.  S.  bonds  on  hand. . 
Preniiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc.. 

Kaal  e.state,  etc 

Due  from  nat'  I  banks . 
Due  from  State  banks 
Due  from  reave  ag'ts 
Cash  i  terns 

2,900.00 

75.  300.  00 

3,270,677.31 

674. 120. 45 

06, 764. 87 

493, 035.  80 

427, 557. 60 

1,466,008.61 

4,213.55 

1, 775, 926. 44 

60.938.00 

3, 972. 06 

1,206,401.35 

1,  242, 154. 00 

72.500.00 

67, 483. 34 

3.131.090.15 

674, 439. 20 

95.  297.  17 

368.943.52 

323. 147. 63 

1,644,872.60 

120. 720. 44 

1, 522,  650. 14 

75,  544. 00 

6, 286. 45 

1,598,399.00 

1,617.868.00 

05, 000. 00. 

71,674.16 

2, 685, 173. 90 

675. 239. 20 

128,990.82 

819, 906.  99 

209.898.58 

1,600,699.54 

5,795.16 

972.560.06 

126.976.00 

11.262.29 

1, 680. 613. 90 

1,895,430.00 

3,000.00 

68.  370. 64 

2,601.522.42 

674, 268. 42 

129.021.82 

339. 8U1. 48 

220.592.21 

1,440.073.37 

12.835.26 

652.288.04 

09. 182. 00 

7,68L43 

1,274,503.48 

1, 282. 894. 00 

3, 100.  OiJ 

50.870.54 

2,104,163.66 

603. 698. 3B 

73.384.90 

36i,677.© 

250,721.32  1 

1.009.72182' 

43,926.t« 

1,117,311.56 

57,766.00 

8.376.31 

1,734.076.60 

Clear'ghouseexch'gs 
Bills  of  other  banks.. 
Fractionalcurrenoy . . 
Sitecie 

Legal  tender  notes . . . 
U.  S.  cert's  of  deposit . 
ff%fund  with  Treas. 
Due  from  U.  S.  Treas 

1.027.248.00! 

40,500.00 
700.00 

39, 090. 00 
24,260.00 

40,600.00 
11.660.00 

44,620.00 
1,880.00 

38,250.00 

Total 

27. 199, 739. 58 

26, 978, 232. 96 

24.318,737.86 

22,660,144.44 

20.479.813.40 

i 

MAINE 


82  banks. 

82  banks. 

82  banks. 

82  banka. 

83  banks. 

Loans  and  discounts. 
Overdrafts 

$22,699,664.67 

50, 255. 78 

6,089,400.00 

190. 000. 00 

38. 100. 00 

297.171.22 

2,303.757.01 

607, 647.  54 

84. 860. 62 

913,741.32 

97, 727. 37 

2,729.550.12 

127.240.73 

118,  784. 06 

284. 408. 00 

8, 203.  20 

1,162,431.78 

342,324.00 

$22, 080, 371. 60 

49. 607. 62 

6, 356,  900. 00 

190. 000. 00 

126, 100. 00 

356. 953.  47 

2,311,559.07 

601,831.54 

83, 325. 19 

664,388.73 

84, 084. 78 

2, 162, 333. 23 

81, 292. 64 

02, 380. 40 

253,343.00 

0, 978. 61 

1,027.188.27 

386,392.00 

$22,383,307.40 

39,077.07 

6. 456, 900. 00 

190, 000. 00 

147, 300. 00 

380, 052. 36 

2, 237, 284. 34 

600,72L91 

84. 013. 19 

752,924.23 

125.250.62 

2, 244, 210. 46 

119. 036. 78 

117,900.91 

274,021.00 

10, 864. 17 

1,076,702.16 

843, 640. 00 

$22,200,016.10 

52, 000. 85 

6.673.900.00 

190. 000. 00 

76,600.00 

870. 077. 77 

2, 224, 247. 73 

604, 787.  U 

83.002.00 

819, 633. 10 

137  540.  30 

S.  115,  419. 18 

148. 645. 15 

121, 054. 24 

310, 129. 00 

10,182.57 

1,113,649.49 

388,04L00 

$22,619,669,94  1 
37,372.52 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand . . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc.. 

Real  estate,  etc 

Duo  from  nat'l  banks . 
Due  from  State  banks 
Duo  from  res've  ng'ts 
Cash  items 

5.724.400.00 
190.000  00 
106,300.00 
392. 330  13 

2,226,806.98 

613.248.45 

79,779.92 

746.086.97 

08.690.46 

3,007,262.53 
146,332.21 

Clrar'g-honse  exch'gs 
Bills  of  other  banks.. 
Fractional  currency . . 
Si>oc  ie 

101,070.84 

801. 022. 00 

9. 156. 11 

1,142.151.48 

Legal-tender  notes. . . 
U.  S.  cert's  of  deposit. 
ff^b  fund  with  Treas. 
Due  from  XJ.  S.  Treas . 

393,441.00 

214.212.75 
10.415.05 

227,500.25 

4,803.84 

• 

236, 962. 76 
3.677.50 

237.625.25 
2,960.00 

250,877.75 
3,650.00 

Total 

37,260,785.22 

36, 046, 333. 73 

86,823,626.03 

37,860.610.26 

88.191,639.28 

MARYLAND. 


46  banks.       {      46  banks. 

46  banks. 

46  banks. 

46  banks. 

Loans  and  discountn 
Overdrafts 

$10, 058. 353. 41 

49.081.43 

1, 948. 750. 00 

60, 000. 00 

5.  700.  00 

141,388.84 

1,738,091.99 

636, 512. 89 

07,814.46 

889. 150.  89 

111,716.88 

1, 3H7, 353. 89 

66, 986. 51 

$0,922,738.66 

44, 177. 63 

2,010.250.00 

60,000.00 

77, 400. 00 

154, 739. 24 

1,697,212.82 

636.  490. 99 

97.410.58 

882, 639. 34 

68, 038. 12 

1,237.111.79 

60,082.56 

$10,157,740.14 

44, 297. 14 

2, 066. 250. 00 

60,000.00 

86, 400. 00 

159, 105. 64 

1.699,745.44 

536, 303. 15 

105,606.52 

259, 131. 90 

66,060.71 

1, 073, 063. 76 

46. 831. 42 

$9. 929, 49a  15 

42,  243. 67 

2,066,250.00 

50.  000. 00 

66. 400.  00 

150.044.10 

1. 094, 362. 64 

533. 284. 74 

105. 066. 03 

353.  306. 18 

71,205.03 

1. 498, 177, 05 

59,770.64 

$10,041,377.66 

U.  651. 61 

2,008,750.00 

50,000.00 

64,900.00 

146. 480  \i 

1,009.650.10 

606,286.68 

141,042.11 

422.049.53 

73,549.83 

1.805,726.89 

67.824.79 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U .  S.  bonds  on  hand . . 
Premiums  on  bonds. . 
Slocks,  securitiej*,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Duo  from  nat'l  banks. 
Due  from  State  banks 
Due  from  res've  ag'ts 
Cash  iteiua 

Clear'ghou.Ho  exch'gs 
Bills  of  other  banks. . 
Fractionalcurreucy . . 
Specie 

61,  748. 00 

10. 726. 38 

641,997.42 

282,344.00 

43, 337. 00 

9,571.44 

613, 534. 72 

358,977.00 

78, 327. 00 

10. 330. 82 

614,004.17 

406,600.00 

65,092.00 

10.03M2 

560, 171. 42 

344.840.00 

104,161.00 

0.809.98 

628.591.66 

489.650.00 

Legal  tender  notes  .. 
U.  S.  cert's  of  dei>osit. 
5%  fund  with  Trejis. 
Due  from  U.S.  Treas. 

82, 870. 17 
7,640.00 

76, 900. 36 
3, 227. 14 

84, 068. 16 
7,610.00 

84, 703. 56 
504.00 

91.798.80 
8.362.16 

Total 

n,W9,\ri.\ft\  \T,*aa,«3a.'i&\  wmv^saa^ 

l\  17. 676, 841. 23     18.  Oftt,  580. 61 
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Liabilities. 

DKCBMBBR  13. 

FKBRUABY  28. 

MAT  7. 

JULY  14. 

OCTOBER  6. 

9  banks. 

9  banks. 

9  banks. 

9  banks. 

6  banks. 

Capital  stock 

Surplus  fund 

12.900,000.00 

2,413,500.00 
465,487.82 

805.475.00 

$2,900,000.00 

2,489,600.00 
371,470.86 

806,945.00 

$2,900,000.00 

2,489,500.00 
490, 840. 57 

806,246.00 

$2,900,000.00 

2,440,000.00 
273,194.49 

897, 195. 00 

$2,000,000.00 

2,260,000.00 
316, 782. 72 

762,646.00 

Undi  Tided  profits .... 

N  at'l-bank  circulation 
State- bank  circulation 

Due  to  national  banks 
Due  to  State  banks . . . 

Dividends  unpaid 

Individual  deposits.. 
IT.  S.  deposits 

1, 175, 242. 00 
1,413,426.16 

16, 501. 46 

16,047,453.58 

1,497,684.66 
1, 566, 784. 23 

24,628.46 

16,435,262.15 

1, 189, 70.1. 84 
1,478,830.63 

18,213.07 

14, 294, 353. 07 

1,061,710.07 
1, 215. 142. 70 

37, 458. 25 

13,544,014.88 

912.095.44 
870.574.42 

10, 574. 80 

12. 108. 141. 02 

Dep'ts  U  .S.diA.offlcers 

Notes  rediscounted. . . 
Bills  Davable 

381,245.89 

1, 075,  OCO.  00 

606,407.67 

194, 082. 89 
495,  000. 00 
197, 874. 71 

248,656.9a 

52,250.00 

345, 135. 77 

248. 178. 45 
52,250.00 

290, 000. 00 
750. 000. 00 

Otlier  habiUties 

200,  000. 00 

Total 

27, 199, 739. 58 

25. 978, 232  96 

24, 313,  rJ7. 85 

22, 669, 144. 44 

20. 470. 813.  40 

MAINE. 


1      82  banks. 

82  banks. 

82  banks. 

82  banks. 

83  banks. 

Canital  stock 

$11, 121, 000. 00 

2, 622. 21«.  17 
1,738,950.59 

4, 514, 805. 50 

$11,121,000.00 

2,630,930.92 
1, 588, 178. 34 

4,599,700.50 

$11,  Ml, 000  00 

2,628,680.92 
1, 685, 913. 97 

4,809,145.50 

$11,121,000.00 

2, 640, 009. 54 
1.479.158.23 

4,957,580.50 

$11, 156.  000.  00 

Sumlus  fund ......... 

2,  648. 009.  54 

Undivided  profits 

Nat'1-bank  circulation 
State -bank  circulation 

1, 692,  033. 10 
5. 082,  555. 50 

Due  to  national  banks 
Due  to  State  banks . . . 

Dividends  unpaid 

Individual  deposits- - 
IT.  S.  deoosits 

840,  723. 85 
401, 411. 90 

21,414.56 

14.974,863.84 
71,157.51 
98,  295. 51 

84,676.89 

731. 513. 35 

48, 765. 55 

676, 898.  51 
362,  858. 36 

29,913.17 

13, 998, 015. 34 
99. 677. 16 
64,908.95 

86,319.55 

755,631.53 

32,301.40 

731, 835.  07 
468. 146. 16 

38, 358. 58 

14,360,591.82 
96, 950. 54 
80,040.40 

167. 086. 82 

561,492.47 

54, 384. 68 

745.025.57 
573, 773. 16 

76, 428. 30 

15,376,904.29 

118,547.28 

69.229.36 

109,437.05 

520,482.97 

81.934.00 

662, 246. 42 
543,022.79 

50,  183. 82 

15,620,057.14 
97,  988. 05 

Dep't.<i  U.S.dis.ofiicers 

Notes  n*discounted. . . 
BillM  payable 

82,278.81 

34, 084. 41 
521, 489. 48 

Ottier  liabilities 

1, 090. 22 

Total 

37, 269, 785. 22 

36, 046, 333. 73 

36,823.626.93 

37,889,510.25 

38, 191, 039.  28 

MARYLAND. 


Capital  stock. 


Surplus  fund 

Undivided  profits 

Nat'1-bank  circulation 
State- bank  circulation 

Due  to  national  banks 
Due  to  State  banks . . . 

Dividends  unpaid. . . . 

Individual  deposits . . 

U.  S.  deposits 

Dep'ts  Cr.S.di8.oflicers 

Not«s  rodiscounted . . . 

BillM  payable 

Otber  UabiliUes 


Total. 


46  banks. 


$3,811,700.00 

1,551,270.00 
411,243.88 

1,703,735.00 


608,427.61 
58, 412. 14 

22, 232. 01 

9,211,006.27 
46, 000. 00 


46.100.25 
180, 000. 00 


46  banks. 


$3, 811, 700. 00 

1, 563, 326. 00 
373, 634. 46 

1,725,936.00 


46  banks. 


40  banks. 


$3, 811, 700. 00 

1,663,325.00 
440, 060. 38 

1,782,190.00 


467,706.94 
103, 631. 44 

17, 230. 86 

0, 105, 183. 16 
45, 000. 00 


62,602.52 
174, 000. 00 


]  7, 649, 127. 10  !     17, 439, 839. 38 


891.079.66 
59, 694.  U 

17, 467. 06 

9, 211. 604. 05 
60, 000. 00 


60, 314. 81 

154.043.15 

85.00 


17.641,464.45 


$3,811,700.00 

1.681,425.00 
347,007.52 

1, 793, 765. 00 


453. 108. 40 
61,236.34 

42,171.50 

9,360,485.71 
50,000.00 


40  banks. 


46, 349. 49 

130, 000. 00 

632.27 


$3,811,700.00 

1,582,225.00 
424,545.32 

1.838,985.00 


805,133.80 
78,464.57 

21.  535. 63 

9, 833, 174. 75 
60. 000. 00 


30, 820.  54 
118,000.00 


l7,a-<i.«A.V.*a  .   \^SRkV.^:{^-^V 
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Abstract  of  Reports  since  Srptembxr  28,  1885, 
CITT   OF    BALTIMORE, 


lU'sunrcfMi. 

DBCKMBRB  13. 

FBBBUABY  28. 

MAT  7. 

22  banks. 

JULY  14. 

OCTOBBB  6. 

22  banks. 

$32, 484. 073.  71 

13,  284. 30 

2, 835,  000. 00 

102, 000. 00 

•  •«•••  ■•*••*•••• 

324,  367. 60 

1, 530, 444. 32 

2.071,680.21 

159.316.69 

2,221,053.22 

423. 907. 51 

2,  881, 301. 96 

70,  «13.  43 

.    1.488,795.88 

235, 021. 00 

14,610.78 

3, 622,  571. 14 

1.111.380.00 

835, 000.  00 

123.  735.  «KI 

35,  090.  00 

22  banks. 

22  banks. 

22  banks. 

Loans  nm\  discoonta. 
Ovt'nlrat'ts. . . . . .  ..... 

$31,964,689.98 

13,  792.  90 

2, 765, 000. 00 

102,  000. 00 

50,000.00 

823,919.87 

]..'»9.808.40 

2,  075, 255. 64 

165.  025. 68 

1,767.808.18 

305, 207. 25 

2, 309. 384. 13 

130.622.93 

1, 721. 359. 95 

130.  387. 00 

13, 860. 34 

3, 158,  303. 23 

526,  324. 00 

010. 000. 00 

119,965.00 

3, 000. 00 ' 

49,875,714.48 

$31,921,980.32     $31,311,440.00 
9  158  21                1-1  *>?"  ^^ 

$31,483..S05.48 

24. 846.  75 

3, 160  000. 00 

2^2. 000.  Ou 

IkiDtU  for  circulation. 
Bonda  for  de}H>Hitii. . . 
U.  S.  bomU  on  hand. . 

2,910,000.00 
202,000.00 
100,  000. 00 

3, 160. 000. 00 
202,000.00 

rreniiiiniii  on  bonds. . 
Stmks,  Ni'curitics,  etc 
Ban  k  i  n  ^  honse,  etc . . . 

Keal  estate,  etc 

Bticf'roiii  uat'lbankH. 
Duo  from  Statt*  bankH 
Duo  from  rea'veag'ta 
CaHh  i  tonis 

309. 248.  23 
1. 430, 374. 35 
2,  075, 795. 04 

169.937.03 
1,911,553.02 

356, 594. 31 
3, 005, 134. 10 

104.  492. 00 
1,376.838.54 

257, 050. 00 

13. 894. 03 

3, 882, 186.  20 

758,  446.  00 
1, 050, 000. 00 

130, 950.  00 
4, 950.  00 

360. 514. 75 
1, 890. 861. 10 
2, 075,  795. 64 

106,  347. 52 
2,002,181.97 

391, 509. 12 
4, 027, 391. 51 

101. 814.  42 
1, 451, 199.  78 

279.969.00 

15,544.83 

3,527,025.01 

777,387.00 
1.580,000.00 

142.200.00 
2,000.00 

305,631.77 
1. 881  26:1. 74 
2, 075.  795. 64 

166. 198  38 
1.951,090.01 

351,  993.  il 

3, 134, 697. 16 

97.111.17 

1.573,313.7s 

181, 3.'«.  00 

11.939.58 

3. 361, 409. 90 

508. 146. 00 

570, 000. 00 

141,130.00 
5.170.00 

51, 306. 575.  89 

1 

Clear'phou8e  excb'gs 
BilUnf  other  banks.. 
Fract  ionalcurrency . . 
Specie 

Le^al-tender  notes. . . 
V.  S.  cert's  of  dei>os it 
5o,j  fiiiui  witb  Treas. 
Due  from  U.S.Treas. 

Total 

52, 589, 4C0  75 

52, 040. 624. 04 

53, 485. 452. 00 

MASSACHUSBTTS 


Loans  and  discounts. 

Ovenlrafts 

Boud.>«  for  circulation . 
Bonds  for  deposita . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Baukiii;:  house,  etc  .. 

Real  cstat<N  etc 

Due  from  nat'l banks. 
Due  from  State  banks 
Due  from  res've  ag'ta 

CnMl)  items 

CI  ear*  p- house  oxch  gs 
BillH  of  other  banks. . 
Fractional  currency .  - 

Specie 

Legal- tender  notes  .. . 
IT.  S.  cert's  of  deposit. 
ff%  fund  with  Treas . 
Due  from  U.  S.  Treas. 


213  banks. 


213  banks. 


213  banks. 


$109,583, 
141, 
20.  835, 
100, 
149. 
1.246. 
9,244. 
3, 871. 
369, 
1, 065, 
156. 
9. 98:<, 
729, 
88, 
946. 
56. 
4. 836. 
2,000, 
165. 
901, 
28. 


756.35 
400. 78 
000.00 
000.00 
25(1.  00 
961.34 
578. 15 
.'>58. 96 
105  28 
720.18 
945.  57 
541.51 
196.41 
549. 50 
025.00 
708.67 
274.25 
.347.00 
000.00 
765.17 
972. 50 


$100, 144, 

164, 
21, 498, 

100. 

307. 
1,360, 
9. 123, 
a,  750. 

382. 
1, 0511, 

206, 
8, 270, 

729. 

119. 

049. 

61, 

4.193, 

2,169, 

165. 

895, 
86. 


263.92 
454.33 
9(X).  00 
000. 00 
850.  00 
959.  82 
610.04 
189. 39 
291.08 
179.64 
499.12 
548.21 
129.  74 
344.84 
410.00 
590.82 
364.03 
882.00 
000.00 
0.30.  50 
169.27 


$107. 122, 
132, 
22, 213, 
100. 
457, 
1.465. 
9,005, 
3,732. 
407, 
1  071, 
162, 
10. 779, 
790, 

111, 

1.050. 

54, 

4.245. 

2,451, 

150, 

970, 

21. 


512.21 
879.22 
900.00 
000.00 
800.00 
352. 37 
336. 26 
367.26 
871.43 
998.00 
880.11 
666.70 
361. 20 
044. 37 
827.  00 
203. 04 
198.76 
874.00 
000.00 
438. 50 
325.00 


213  banks. 


Total 100, 500. 710. 02  I  101, 743, 072. 76  i  160, 507, 835. 43 


$107. 02.3. 
155. 
22,301. 
100, 
530, 
1,445, 
9,004. 
3,734, 
415. 
1,045. 
130. 
11.052. 
827. 
157. 
1. 170. 
59. 
4,590, 
2,505. 
150, 
979. 
29, 


919.04 
411.  .36 
400.00 
000.00 
800.00 
066.99 
452. 68 
579  66 
386.74 
155  95 
861.18 
830.  39 
17^84 
909.14 
430.  bo 
027.48 
273.19 
257.00 
000.00 
298.60 
311.00 


213  banks. 


^104.137 

143, 

22,711. 

100, 

340. 

1,401. 

8.904, 

3, 738. 

'    451, 

908. 

190, 

11.441. 

790, 

175. 

1,116. 

63, 

4.501 

2.496. 

140. 

996, 

16. 


.9J4.72 
747.  'li 
400.00 
000.  OU 
800.041 
041.25 
274. :» 
580.08 
084.36 
823.37 
701.43 
047.52 
49.S.29 
969.60 
641.  OU 
929.58 
533.34 
791.00 
000  CO 
246. 0) 
850.00 


167, 640, 609. 74  il64, 918. 493. 16  ' 


CITY    OP    BOSTON. 


55  banks. 


55  banks. 


55  banks. 


Loans  and  disootints. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Pr€*miums  on  bonda . . 
Stocks,  securities,  etc 
Banking  house,  etc.. 

Keal  esuite,  etc 

Due  from  nat'l  banks 
Duo  from  Statebanks 
Duo  from  res' ve  ag'ts 

Cash  items 

Clear'ghonseexch'gs 
Bills  of  other  banks . . 
Fractional  currency . . 

Specie 

Legal  tender  notes. . . 
V.  S.  cert's  of  deposit. 
«I%  fund  with  Treas. 
Due  fh>m  U.  S.  Treas. 


$151, 545, 
78, 
10.297. 
205, 
430, 
1,239. 
6.900, 
2. 375. 
732, 
15  561. 
408. 
21,211, 
419, 
9, 944. 
1,211. 
18, 
11,915, 
6. 127. 
920, 
463, 
269, 


973. 74 
731.  66 
000  00 
000.00 
000.00 
358. 17 
425.39 
930.65 
404. 79 
585. 16 
411.14 
320. 43 
LW.  23 
720. 21 
748.00 
814.89 
241.85 
300.00 
000. 00 
365. 00 
510.00 


$138, 615, 
104. 
10, 997. 
2155. 
446. 
1,335. 
6,677, 
2,  375, 
689. 
14, 706. 
262. 
16,62H, 
349 
8,255, 
867, 
22, 
9,  OHO. 
4,870, 
330. 
484. 
194, 


103. 71 
840.32 
000  00 
000.  00 
OIK).  00 
077. 84 
275. 13 
329. 45 
629.64 
765.09 
584.  82 
072.  64 
546.  01 
827. 90 
712.00 
175.99 
714.79 
261. 00 
000.00 
9G5. 00 
540.00 


$140. 278. 

110. 

11,272, 

265 

289. 

1.272, 

0.  740. 
2.374, 

434, 
14, 555, 

387, 
21,i»35, 

266, 
*  8,55:J, 

1.  197. 

20, 

8.  804, 

0,  357, 

070, 

507. 

150. 


309.52 
057.05 
000.00 
000.00 
500. 00 
809.  54 
328. 87 
230.08 
060.67 
449. 28 
674.87 
133.91 
173.96 
28L61 
451.00 
473.60 
055.80 
453.00 
000.00 
240.00 
900.00 


55  banks. 


$142,984, 
87. 
11,372, 
265, 
130, 
1,266, 
6,816. 
2.380, 
435. 
13. 93.3. 
530. 
23,224, 
383, 
7. 744, 
1, 024, 
20, 
9  350. 
0,889 
840. 
406. 
142. 


307.34 
519.  05 
000.00 
000.00 
000.00 
2.52.00 
319.29 
236.82 
974.80 
297.  41 
628.09 
952. 37 
2:10.  73 
689.38 
613.00 
443. 33 
592.00 
516.00 
000.00 
620.00 
882.50 


Total \  24l,3^0,0aa.^\  \^V-,504,Q21.33  '226,448.194.05  ,  230.289,094.11 


55  banks. 

$140,603,679.10 

90.219.:a 

11,747,000.00 

205,  \m.  00 

201. 000. 00 

1.260.640.22 

7,318,804  87 

2,378,012.89 

436, 707. 73 

10, 518. 258. 61 

403,359.01 

19, 960. 661. 14 

377,474.64 

7. 991, 627  82 

862,503  00 

20.310.38 

9,  1:M.427.31 

6, 221, 473.  m 

680.000  00 

520.650.00 

50, 118  40 

227,101,957.45 
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Arranged  by  States  and  Reserve  Cities — Continued. 

CIT7  OF   BALTIMORE. 


Liabilities. 

DECKMBEK  13. 

22  banks. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

22  banks. 
$13, 243.  260. 00 

4. 684, 200. 00 
1,103,848.88 

2, 386, 920. 00 
4, 606. 00 

4.  630, 729. 89 
1,161.173.91 

60, 478. 81 

21,887,308.56 
91, 938.  43 

22  banks. 

22  banks. 

,     22  banks. 

CaDital  stock 

$13, 243, 260. 00 

4.  662, 750.  00 
1,310,490.99 

2, 467,  010. 00 
4,  COO.  00 

4,909.732.18 
1,028,115.98 

56.  468. 69 

24, 519.  715. 30 
108.567.61 

$13,243,260.00 

4, 684, 200.  00 
1, 346, 994. 69 

2,563.460.00 
4,606.00 

4. 288. 514. 87 
1.072,  879.  SJ8 

47, 300. 83 

24  233,242.54 
226, 165. 73 

$13, 243, 260. 00 

4,699.750.00 
004. 065. 38 

2,773,850.00 
4,606.00 

4, 490, 194. 60 
928,097.00 

171,173.80 

25.82.5,383.27 
220,795.64 

1  $13. 243.  260.  Oa 

Stin)luA  fund 

4, 699, 750.  oa 
1, 151'.  022. 97 

2, 814, 300. 00 
4,606.00 

4,677.704.99 
986, 818. 67 

66, 308. 37 

23,277.133.53 
218,671.36 

TJnaivid«d  prolits  — 

Nat'1-bank  circulatiun 
State-bank  circulation 

Due  to  national  bankn 
Due  to  Stat«  banks . . . 

Dividends  unpaid 

Individual  deposits  . . 
U.  S.  deposits 

Dep'ts  U.S.dis.otlicerH 

Kotcs  red! SCO un ted  .. 

' 

Bills  payable 

270, 000. 00 
8,  750. 00 

610, 000. 00 
11  250.00 

315, 000. 00 
15,  000. 00 

220, 000.  00 
4, 276. 22 

166,.000. 00 

Other  liabilities 

Total 

52.  589, 466. 75 

49,875,714.48  , 

52,040,624.04 

53.485,452.00 

51  306.  575. 89 

MASSACHUSISTTS 


1      213  banks. 

1      213  banks. 

213  banks. 
$44,667>500.00 

213  banks. 

213  bonks. 

Capital  stock 

$44. 767,  500. 00 

$44,667,500.00 

$44,667,500.00 

$44, 627, 500. 00 

Surplus  fund 

Undivided  profits  — 

15,029,872.47 
3, 005,  642. 64 

15, 075.  692. 37 
5, 443. 392. 53 

15.094,860.64 
5, 178, 512. 81 

15,160,060.64 
5,366.J57.87 

15, 168, 833. 30 
4, 839,  387. 01 

Nat'lbank  circulation 
State- bank  circulation 

18, 460, 025. 00 

18, 718, 637. 50 

10, 765, 705. 00 

10. 862, 815. 00 

20,276.211.50 

Due  to  national  banks 
Due  to  State  banks  . . 

3, 582.  713. 62 
472, 928. 67 

3,164,493.37 
476,805.30 

3, 374. 764-  89 
704. 287. 12 

2,844,140.33 
040, 275. 80 

2,758,577.47 
782,576.27 

Dividends  unpaid 

66.785.11 

58.883.00 

122.433*23 

158,141.75 

300, 516. 07 

Individual  deposits  .. 
U.  S.  deposits 

76.519,202.51 

84, 035. 00 

1. 647. 54 

70. 713.  792. 26 

84.774.92 

3,735.06 

74,726,360.97 

91, 049. 20 

2,805.05 

76, 126, 014. 02 

00,344.40 

645. 46 

73.320,244.14 
94, 560. 41 

Dep'ts  V.  S.dis.offlcera 

1, 794. 13 

Notes  rediscouuted  . 

Bills  payable 

Other  liabilities 

671,868.01 

1,716,106.50 

113.299.55 

1,117,249  79 

2, 153, 002. 05 

65,712.60 

1, 117. 215. 88 

1, 636. 200.  75 

115, 148. 09 

1, 028, 208. 35 

1, 444,  500. 00 

147, 005. 13 

850. 755. 68 

1.  666, 963. 22 

201. 584. 87 

Total 

166,500.716.62 

161.  743, 672. 75 

166, 507, 835. 43 

167, 546, 609. 74 

164. 918, 493. 16 

CITY    OP    BOSTON. 


Capital  stock 

rpl 
idi^ 


53  banks. 


55  banks. 


Surplus  fond 

Undivided  profits j 


Kat'i-bank  circulation 
State- bank  circulation' 

Due  to  national  banks 
Due  to  State  banks . . . 

Dividends  unpaid 

Individual  deposits . . 

U.  S.  depo«it« 

Dep'ts  U.S.dis.  officers 

Kotas  redisoonnted  .  ■ 

Bills  payable 

Other  liabilities 


$52, 230, 000.  00 

14,651,509.87 
4, 342. 732. 23 

8,981,687.50 


Total 


27,694.650.53 
17. 360,405.  »t 

86. 285. 05 

112, 965. 195. 48 

103, 025.  hO 

96,007.80 

60, 237.  .'iO 

2,790,760.00 

1, 587. 57 


$50, 750, 000. 00 

14,751,509.87 
5,273.809.77 


55  bankH. 


55  banks. 


$50. 750, 000. 00 

14.915,530.52 
4, 280, 907. 93 


0,322,232.50       10,068.112.50 


24. 412. 141. 82 
13.433,180.27  i 

30,429.45  I 

05.680,556.02 

103.452.15 

85. 837. 42 


28,105.457.31 
14, 255, 767  56 

40, 336. 70 

101,621,740.97 

146, 416. 66 

83, 224. 17 


3,440,760.00 
102. 16 


2,032,760.00 
138, 850. 33 


$50, 750, 000. 00 

14,015,530.52 
6,130,802.70 

10, 003, 480. 00 


28,311,206.43 
17,241,303.28 

34, 740. 46 

101. 225, 735. 28 

130. 688. 39 

94, 006. 50 


55  banks. 


$50, 730, 000. 00 

14,050,325.30 
4,250,238.72 

10,336,077.50 


31.450.320.73 
15,832,342.43 

177,901.46 

06,517,923.01 

105,682.72 

03,788.43 


2,227,440.44 
133, 140. 93 


2,213,181.61 
406,173.54 


241,  336, 086. 31     217,  504, 021.  33     226, 448, 194,  <i^  \  a'5Xi,'2»a,«4X.\\  yisn/^^^v^ 
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Kesoorces. 

DKCSaiBBB  13. 
88  banks. 

FbBRUART  28. 

88  banks. 

MAY  7. 
87  banks. 

JULY  14. 
80  banks. 

OCTOBER  6, 

85  banks. 

Loans  and  discounts. 
Ovenlrafts 

$29,566,451.52 

173, 513. 62 

8, 358, 000. 00 

100, 000. 00 

70, 450. 00 

243.815.00 

1,609,002.15 

070.405.80 

630,  825. 05 

393.  231. 41 

260.  286.  65 

8,803.215.90 

149, 583. 49 

59.  380. 12 

2:W  450.00 

15. 643.  28 

1,9,57,710,18 

643.584.00 

• 

$20,089,175.82 
182, 722. 35 

8,443,000.00 
100,000.00 
105, 050. 00 
250. 2:18. 00 

1. 343.  265. 86 
004,296.38 
661.178.43 
407, 364. 94 
304,  985. 08 

3,848.017.80 

151.830.84 

40. 44C.  02 

268, 523.  00 

19.  714. 82 

1,901.824.63 
651,470.00 

$29,904,873.45 

160. 329. 99 

3,418.000.00 

100,000.00 

98,050.00 

240,008.00 

1.849,221.80 

003. 670. 13 
642,003.00 
804.403.11 

816. 225. 14 
3,008,402.30 

120.202.40 
64. 061. 00 

209.044.00 

18.156.34 

1, 046, 509. 76 

609,854.00 

$28,901,447.85 

176,638.03 

3,218.000.00 

100,000.00 

98.950.00 

236,664.25 

1.351,421.92 

1,003,771.26 

644,304.04 

867. 065. 70 

855, 833. 35 

8,682,886.50 

142, 230. 96 

62,750.44 

819,179.00 

16, 943. 02 

1,942,220.44 

723,824.00 

$27,748,135.72 
176. 875. 30 

3,205.500.00 
100, 000. 00 
115.050.00 
235. 727. 25 

1.368,087.03 

1,006,732.74 
633, 421.. 35 
833.212.62 
447.191.93 

3,6r3,2l8,18 

128.961.90 

67,410.06 

406. 897. 00 

15,858.30 

2,044.363.05 
867,584.00 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
V.  8.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Keal  estate,  et« 

Due  from  nat'lbanks. 
Duo  from  State  banks 
Due  from  resVe  ag*ts 
^aah  items 

dear'g-house  exch'gs 
Bills  of  other  banks.. 
Fractional  currency . . 

Specie 

LeKal-tender  notes. . . 
U.  S.  cert's  of  dei>osit. 
ff%  futid  with  Treas. 
Due  from  U.  8.  Treas. 

140, 154.  50 
12, 920.  56 

144.867.50 
8,  752. 56 

152. 657. 50 
13. 766. 46 

144,345.00 
2.217.50 

142,533.50 
13,877.50 

Total 

44, 483, 023. 23 

44,817,633.03 

43,860,120.36 

43. 300. 834. 36  !  ^9_  799  Atn  i3  1 

'  '                     1 

CITY    OP    DETROIT. 


6  banks.       i       6  banks. 

6  banks. 

6  banks. 

6  banks. 

Loans  and  discounts. 
Overdrafts 

$15,170,082.36 

10,  624.  85 

1, 350.  OOJ.  00 

300, 000. 00 

$14, 870,  905. 65 

10. 013. 57 

1,350.000.00 

300, 000.  00 

$14. 746, 733. 47 

12, 300. 02 

1, 350, 000. 00 

300,000.00 

$14,837,504.35 

13, 834. 75 

1,350,  (KM.  00 

800.000.00 

$14,800,830.43  < 
27  038  66  ' 

Bonds  for  circulation . 
Bonds  for  deposits  ■ . . 
U.  S.  bonds  on  hand  . 

1,423,000.00  , 

300. 000. 00  i 

1 

Frcnuums  on  bonds . . 
SttK'ks.  securities,  etc 
Banking  hoiifse,  etc  . . 

Beal  eHtate.  etc 

Due  from  nat'l  hanke . 
]>n©froni  StatebankH 
Due  from  res'veag'ts 
Cash  itetiiH 

171,000.00 

8.  426  86 

36, 853.  50 

59. 380. 80 

815, 141.  20 

277,301.65 

1. 894, 326.  23 

11.033.30 

184, 307. 07 

155. 146. 00 

6.731.71 

1, 268.  619. 29 

691,777.00 

165, 500. 00 

8, 382.  96 

86, 853. 50 

67, 122. 00 

648, 601. 90 

268. 573. 35 

1.600.236.61 

12.  874. 45 

176,472,80 

107, 280  00 

12.  345. 60 

1, 306, 520. 35 

412.  U49. 00 

163,000.00 

3, 687. 18 

36. 838.  50 

76, 470. 14 

669. 822. 33 

233,234.00 

1, 659. 342. 40 

19,057.75 

216,714.07 

152. 068. 00 

12.143.96 

1, 860, 097. 33 

519,  70 1. 00 

157, 500.  00 

6. 140. 48 

80,  788. 50 

78,075.03 

761, 097. 21 

279, 078.  92 

2,301,574.06 

16.717.17 

258, 275  18 

171, 173. 00 

13,  004. 73 

1, 439. 070. 25 

653. 054. 00 

155,000.00  1 

3.118.85 

39.  788. 50 

158, 249. 70 

824.061.51 

296, 191  66 

2, 166. 424. 79 

27.469.39 

232.  852. 57  , 

101,209.00  ! 

15,041.49 

1,395,074.70 

464.096.00 

Clear'g-house  exch'gH 
Bills  oroth«.>r  banks.. 
Fract  ional  currency . . 
Sp<'<'io 

Le^al- tender  notes. . . 
IT.  S.  cert's  of  deposit. 
5%  fund  with  Treas. 
Duo  from  U.  8.  Treas . 

Total j 

60. 750. 00 
13. 703.  01 

60,  750.  00 
8. 092. 61 

60.  750.  00 
4, 152.  01 

60,750  00 
5,091.41 

62. 072. 50 ' 
10. 903. 01  1 

22,487,205.73       21,413.663.44       21,597,705.15 

22, 743, 5:38. 04     22, 507, 231. 76 

MINNESOTA. 

65  banks. 

64  banks. 

63  banks. 

63  banks.     . 

63  banks. 

Loans  and  discounts . 
Overdrafts 

$16,187,513.04 

113,283.21 

1,415,:M)0.00 

60,000.00 

20,  OuO.  00 

87, 295. 31 

653, 408. 16 

019.488.41 

324,581.33 

405, 761. 52 

803, 146, 97 

2,269.081.11 

90,966.64 

109, 812. 63 

1 15, 860. 00 

9, 938. 09 

1,151,442.43 

376,  362. 00 

$15, 990,  340.  22 

85,  203. 46 

1, 402, 800.  00 

50.000.00 

20, 000. 00 

83, 645.  31 

044, 8-U.  82 

021, 704. 00 

325,513.46 

247, 177. 68 

807. 837. 50 

2, 530. 62:i.  16 

81. 153. 56 

47, 075. 80 

73, 488.  00 

10.377.22 

1,166,713.10 

273,304.00 

$16, 193. 935.  46 

76, 440.  32 

1, 370, 300. 00 

50, 000. 00 

80,000.00 

70, 495. 31 

611, 421. 34 

921,843.60 

802, 030. 10 

176. 752. 12 

247. 549. 82 

2,7:17.208.55 

78,801.15 

08,645.46 

89, 628. 00 

11,400.05 

1,121,800.03 

329,  483. 00 

$16, 085, 500.  65 
94. 004. 10 

$14,824,101*.  30 

70.8-i3.50 

1.370.300.00 

50, 000. 00 

30,000.00 

71,152.81 

578.634.89 

939.293.64 

363. 053. 17 

283,584.40 

2^4, 708. 70 

2.507.862.70 

92,048.90 

161.699  94 

118,962.00 

1>.093.94 

1.323,986.87 

4  J5.  430.00 

Bonds  for  circulation. 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand.. 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Btal  estate,  etc 

Due  fVom  nat'lbanks . 
Due  from  State  banks 
Dne  fh>mrea've  ag'ts 
Cash  items 

1. 370, 300. 00 

50, 000. 00 

80, 000.  UO 

71,880.31 

612,740.00 

920.274.79 

868,084.82 

822,842.06 

271, 079. 77 

2, 735. 862. 16 

63, 400. 60 

86. 102. 06 

87,  701. 00 

10.037.41 

1, 157. 861. 21 

320.000.00 

Clear'g-house  exch'gs 
Bills  of  other  banks . . 
Fractional  currency . . 
Specie 

Legal-tender  notes. . . 
V.  S.  cert's  of  deposit. 
5%  fund  with  Treaa. 
Due  from  U.  S.  Treas. 

60. 655. 55 
0, 500. 13 

50. 502  00 
5, 580. 00 

55, 469. 50 
3,642.50 

00, 210.  SO 
5, 017. 00 

60.  .562. 00 
4,752.50 

Total 

24,073,d»^.bA  I    ^\,^^I,05a.38  (^   24,676,356.11 

24, 710, 047. 04 

23,620,116.28 
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Liabilities. 

DECEMBER  13. 

PKRBUABT  28. 

MAT  7. 

JULT  14. 

OCTOBER  6 

88  banks. 
$0, 834, 000. 00 

3,023,010.78 
1,258,636.53 

3,009,912.50 

88  banks. 

87  banks. 

86  banks. 

85  banks. 

CaDital  stock 

$9,684,000.00 

3,048.515.78 
1,062,971.38 

3, 017. 027. 50 

19,559,000.00 

2, 944, 634. 89 
1,212,933.04 

3,047.942.50 

$9,559,000.00 

2.879.890  78 
047, 325. 14 

2,878,772.50 

$9. 509, 000. 00 

Surplus  fnnd 

XTDaivided  profits 

Kat'lbank  circulation 
S^tA>ViAnk  rirciilntidn 

2,874,788.20 
1,092,480  20 

2,869,532.50 

Dne  to  national  banks 
Dae  to  State  banks. . . 

Dividends  unpaid 

Tndividual  deposits  . . 
TJ.  8  denosita 

168, 094. 49 
1,053,578.19 

11,349.58 

25,513.789.29 

76,813.22 

8,675.52 

386, 898. 33 

137,  500. 00 

1,364.80 

214, 639. 91 
1, 077, 716. 86 

10,940.45 

26, 220, 084. 40 

78,674.91 

9,094.94 

313,411.44 

80.545.50 

9.96 

2C0,203.74 
735,864.06 

8, 864. 09 

25,563.855.79 

01,176.65 

8, 733. 45 

351. 422. 15 
135. 500. 00 

.... 

257,666.84 
931, 926. 12 

53,668.50 

25. 384. 272. 54 

94,032.07 

7. 062. 00 

252, 226. 81 

144,584.36 

506.70 

179.917.11 
1,115,544.53 

10,409.56 

24, 578, 894. 96 
85,500.27 

Dep'ts  u  .S.dis.offloers 

Notes  redisoou  nted. . . 
Bills  navable 

14,429.02 

276, 073. 82 
114, 187. 50 

Other  liabilities 

1  649  76 

Total 

44,483,623.23 

44,817,633.03 

43.860,120.36 

43, 390, 834. 36 

42,  722, 467. 43 

CITY    OP    DETROIT 


6  banks. 

6  banks. 

6  banks. 

6  banks. 

6  banks. 

CftDital  stock 

$3, 600, 000. 00 

$3. 600. 000. 00 

$3. 600. 000. 00 

$3,600,000.00 

618. 000. 00 
429. 758. 31 

$3,600,000.00 
618, 000. 00 

Surplns  fund 

608,000.00 
530,829.37 

618, 000. 00 
490,737.35 

618,000.00 
486,890.34 

Undivided  profits 

432, 815.  GO 

Nat'l  bank  circulation 
State-bank  circulation 

1, 192. 830. 00 

1, 200, 840. 00 

1,203,600.00 

1,192,580.00 

1, 242, 150. 00 

Due  to  national  banks 
Due  to  State  banks . . . 

2,037,563.29 
4, 146, 976. 54 

2, 246, 834. 89 
3, 746, 565. 41 

2, 018, 333. 86 
3,582,087.16 

2,024,107.32 
3.845,294.16 

1,790,394.47 
3,941,928.03 

Dividends  unpaid 

160.00 

291.68 

688.00 

6,091.92 

4,064.00 

Individual  deposits  .. 

U.S.  deposits 

Dep'ts  U.S.dls.officers 

10, 008, 585. 09 
121,098.60 
151,162.84 

9. 060. 240. 88 

211,496.76 

78, 656. 47 

9, 465, 834. 75 

248,733.91 

65,724.75 

10, 572, 942. 67 

252,940.53 

46,802.99 

10, 389, 261. 99 

235, 273. 69 

65,  615. 87 

Notes  red iscounted. . . 

60,000.00 
100,000.00 

182, 912. 38 
124.500.00 

54,931.04 
100, 000. 00 

67. 727. 51 

Bills  navable 

120, 000. 00 

Other  liabilities 

Total 

22,487,20.5.73 

21,413,663.44 

21, 507, 705. 15 

22,743,538.04 

22,507,231.76 

MINNESOTA 


65  banks. 

64  banks. 

63  banks. 

6:)  banks. 

63  banks. 

Capital  stock 

$5,995,000.00 

780.780.00 
777,  340. 68 

$5,945,000  00 

$5,850,000.00 

773,690.00 
683,296.80 

$5,850,000.00 

$5, 850, 000. 00 

Surplus  fnnd 

778, 790. 00 
652, 801. 08 

730,480.00 
633, 041. 80 

735, 630. 00 

Unoivided  profits 

672, 522. 47 

Nat'lbank  circulation 
State- bank  circulation 

1, 264, 580. 00 

1,248,892.50 

1,222,962.50 

1.220,932.50 

1,  231, 195. 00 

Dne  to  national  banks 
Due  to  State  banks. . . 

160,107.62 
421, 999. 19 

182, 023. 91 
393, 947. 43 

152,302.83 
431, 100. 20 

101,000.83 
380,703.78 

155, 426. 62 
229, 788. 64 

Dividends  unpaid 

1, 581. 50 

1, 944. 00 

6.415.00 

13,036.50 

1,700.25 

Individual  deposits . . 

U.S.  deposits 

Dep'ts  u.  S.dis.oificers 

14.915.009.48 
30, 145. 65 
14, 854. 35 

14,651,615.27 
33,698.49 
11,301.51 

15,272,638.64 

44, 389. 67 

5, 610. 33 

15, 618, 233. 98 

44. 040. 40 

5, 959. 60 

14,434,552.71 
27. 020. 78 
22,979.22 

Notes  redisconnted . . . 
Bills  payable 

186,878.85 

106, 000. 00 

13, 032.  21 

314,979.42 
84,350.00 
27, 709. 77 

169, 459. 88 

61,500.00 

2.900.26 

54,979.84 
75, 000. 00 
11,738.65 

77, 407. 09 
168,  395. 80 

Other  Uabilities 

13,431.18 

Total 

24.  073,  390. 53 

24. 327, 053. 118 

^    24.676,35fi,\V 

\   'l\,nVik,<Wa.^ 

,\  ^T»,^asv.\\^  ' 
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Abstract  of  Reports  sincb  Skptkmbeu  28, 1896, 
CIT7    OF    MINNEAPOLIS. 


Koaourc«8. 


UECKMBKB  13.       KBBRUABY  28. 


8  bauks. 


8  bankii. 


MAY  7. 


JULY  14. 


CXTOBEBd 


8  banks. 


8  banks. 


8  banks. 


Loans  and  discounts. 

Overdrafts 

Bon<lH  for  circulation. 
Bonds  for  deposits. . . 
U.  S.  bond*  on  hand . . 
I*reiuiumt  on  bonds . . 
StuckM,  securities,  etc 
Bunking  house,  etc  .. 

Keul  estate,  etc 

Ihw  from  nat'l  banks. 
Duo  from  State  banks 
I>ue  from  res've  ag'ts 

Cash  items 

<  'li-nr'ff-house  exch'gs 
Billn  of  other  banks.. 
Fractional  currency. . 

Si>eci« 

Le<;al -tender  notes . . . 
U.S.  cert's  of  dei)osit . 
5^'i  fund  with  Treas. 
Due  from  U.  S.  Troas . 


$11,876, 

39, 

400. 

50, 

35, 
368, 
159. 
277. 
706, 
881. 
1, 190, 

59, 
550. 
147, 

19, 
885, 
609. 


623.64 
100. 20 
000.00 
000.00 
500  00 
220.05 
246.  50 
524.  42 
109  04 
932.94 
428.  90 
545.68 
379.22 
799.47 
013.00 
977. 61 
170.  55 
682. 00 


Total 


18.000.00 
50.00 


$11,281, 

29, 

400. 

50. 

33, 
350, 
159. 
302, 
485. 
312, 
l,25i; 

21, 
464, 

72, 

M. 

841, 
450. 


008.80 
794.12 
000.00 
000.00 
500.00 
907.55 
404.94 
115. 19 
917. 52 
131.93 
266.82 
287.67 
314.95 
926.09 
309.00 
146.39 
164.40 
100.00 


$11,107, 

26, 

400. 

60, 

82. 
341. 
159. 
304. 
486. 
378. 
1.429, 
16. 
605, 

W, 

7. 

1.116. 

732, 


682.94 
910.  88 
000.00 
000.00 
50<t.0O 
345.05 
263.86 
215  19 
786.06 
567.87 
440.28 
072.99 
224.66 
819. 16 
257.00 
667.02 
013.  20 
421.00 


18, 000. 00 
3,000  00 


16,000.00 


17. 784, 303. 22   16, 542. 295. 97  \     17, 307, 193. 16 


$11,393, 

21. 

400, 

BO. 

81, 
345, 
159, 
803, 
574, 
346, 
1,118. 

45, 
534. 

61. 

2, 

961. 

307. 


509.36 
520.92 
000.00 
UOO.OO 
500.00 
845.05 
315.25 
188  09 
751.77 
330  83 
273.31 
628.11 
582.84 
399.02 
788.00 
777.97 
905.60 
193.00 


18,000.00 
5. 524. 00 


$10,  788. 
26, 
400, 
50, 

31. 

815 

159 

303. 

677. 

455. 

978. 

31, 
850. 

8). 

5. 

1.132. 

879. 


168.16 
3^7  91 
000.00 
OiKl.UO 
5«Xi  l>0 
532.55 
373  92 
18->  «9 
410.10 
086  (19 
924  68 
225  05 
417  61 
872  67 
doO.OO 
478.23 
749. 15 
124.00 


18,000.00 


16.672,033.72 


16, 993. 338  81 


CITY     OP     ST.    PAUL 


5  banks. 

5  banks.               5  banks. 

5  banka.              5  banks. 

Loans  and  discounts. 
O  verdrafla 

$11,203,119.82 

4,318.40 

252. 000.  00 

475,0U0.00 

$10, 710, 516. 57 

4. 834.  94 

252,  000. 00 

475, 000. 00 

$10,907,366.37 

12, 852. 97 

252,  000. 00 

475, 000. 00 

$10, 731, 212. 19 

10. 063.  98 

252, 000. 00 

475. 000. 00 

$10,450,811.74 

16. 704.  IMJ 

252.  OOU.  00 

475,000.00 

BondH  for  circulation . 
lionds  for  depo.^its . . . 
IIS  bfinds  on  hand  . 

l^raintiiniH  on  bonds. . 

StorkH.  securitioM.t'tc 
Banking  house,  etc  . . 

Keul  estate,  etc 

Due  from  nat'l  banks . 
Duo  fnmi  State  banks 
l)«e  from  res've  ag'ts 
f'sMh  items 

879,  594  49 

753. 508. 19 

150. 098.  85 

519.016.73 

218,163.96 

2, 456. 524. 86 

59.  509.  37 

428.  728. 30 

52,341.00 

2. 853. 82 

2,496,667.86 

181. 417. 00 

a'S3.  899  83 

753,508  19 

148. 824. 09 

394,604  85 

134. 794.  04 

1. 495, 983  87 

38. 578.  78 

209, 189  02 

43.113.00 

3  794.  95 

2. 416, 249.  91 

122, 099.  00 

714,901.76 

753.  508. 19 

148, 150  22 

374.015  42 

174,521.95 

1, 872.  694.  54 

38, 633.  66 

346,  470. 47 

58,965.00 

3. 666. 26 

2, 323,  661. 64 

170, 777. 00 

818,292.07 

752  718  78 

175  479  50 

383.280  40 

129,092.12 

1,739,486.86 

84.090  23 

329,510.76 

88,500.00 

4, 252. 13 

2,304,629.91 

145,508.00 

819. 67;{.  68 
752  718. 78 
175.481  57 
455  368. 10 
203.266.90 

1  834.292.!fi 

88,828.40 

361.661.46 

122,192.00 

3.1-25.68 

2,305,917.34 
448,469.00 

Clear'g  house  exch'gs 
iiills  of  other  banks.. 
Frnetional  currency. 

8pe<'io 

Le^al-tender notes. . . 
V.  S.cert's  of  deiwsit. 
a'>o  fund  with  Treas. 
Due  from  U.  S.  Treas . 

11,293.00 
26,079.56 

11,293  00 
14. 159. 16 

11.293.00 
18,846.96 

11. 293. 00 
21,346.56 

ii*29:J  Oij  ' 
8,056.56 

Total 

20, 170, 235. 21 

16, 082, 443. 20 

18,657.334.41 

18,455,756.49 

18,807,861.16 

MISSISSIPPI. 


10  bank.<). 

$1, 5U9, 558. 21 
746,  635.  86 
238, 750. 00 

10  banks. 

10  banks. 

10  bauks. 

$2,092,723.93 
176.578.85 
242,  650. 00 

10  banks. 

Loans  and  disconnts. 
Ovonl  rafts 

$1, 625.  403. 04 
581,263  10 
242. 150. 00 

$1, 999, 893. 67 
352,  349. 71 
242, 150.  00 

$2,034,329.57 
4.33  066.18 

Bonds  for  circulation . 
Bonds  for  deposits . . . 

243, 65a  00 
1 

T7.  S.  bonda  on  hand . . 

30. 000. 00 
12, 277.  74 

346,187.56 
80, 697.  33 
81.819.63 

149. 002. 60 
88, 245.  81 

423,  im.  52 
23,199.73 

30.  000.  00 

12, 027. 74 

855.765.98 

85.971  28 

80. 335.  29 

155.  442. 40 

102. 665.  33 

875, 060.  93 

22, 138. 04 

PTemiums  on  bonds. . 
Stocks,  8ecurities,otc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  uat  '1  banks . 
Due  from  State  banks 
Due  from  res' ve  ag'ta 
Cash  items 

9.  867.  50 
354.  102.  !>7 

89, 754.  05 

93. 566. 16 
224.011.46 

95.300.12 
318. 560.  69 

26, 634. 44 

7.250.00 
393,447.07 
85,884.43 
80.318.29 
82, 199. 51 
65.941.43 
358, 681. 90 
30, 505. 53 

5. 217  M 
414,522.68  1 

85,923.53  1 

79. 705  » 
177,538.67 

35. 1-22.  S5 
210.655.59  1 

13. 912. 66  1 

Clear*g-house  exch'gs 
Bills  of  other  banks . . 
Fractional  currency. 
Specie 

8,  2:J3.  00 

7l«.  03 

118,750.50 

171, 287. 00 

0.  876.  00 

2.  445.  33 

156,  790. 90 

293, 046. 00 

5, 731. 00 

3. 683.  25 

169.150.95 

136. 886. 00 

6. 012. 00 

4,554.96 

170.  769. 95 

144.714.00 

4,697  0) 

1.986  78 

183  890.41) 

Legad-tender  notes . . . 
IT.  S.  cert's  of  deposit. 
5%  fund  with  Treas. 
Duo  trofn  U.  S.  Treas . 

191.245.00^ 

10, 742.  50 
300.00 

10.  714. 84 

10, 895.  M 
450.00 

10, 585  50 

10.895  50 

450.00 

Total 

1      4,016,76a.e!J 

\      4,\«i*l.?»ft.\*i 

.      A.,  140,597.  07 

3,942,817  34 

4,125,809.40 
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CIT7    OF    MIKKB  APOLIS. 


Liabilities. 


CapiUl  stock. 


Sarplas  faud 

Undivided  profits 

Nat'1-bank  circulation 
Stat«-bank  circulation 

Due  to  national  banks 
Due  to  State  banks . . . 

Dividends  unpaid 

Individual  deposits  . . 

U.S.  deposits 

Dop'ts  U.S.dis.offlcers 

Notes  rediscounted  . . 

Bill8  payable 

Other  liabilities 


DECEMBER  13. 

8  bauks. 
$5, 200, 000. 00 

424.500.00 
533,876.40 

310,  147. 50 


PKBRUABT  28 


8  banks. 


1, 770, 702. 42 
1,550,170.29 

497.00 

7. 900, 514.  31 

30. 058  04 

5, 837  26 

40, 000.  00 


15,200.000.00 

427. 500. 00 
405,287.57 

309.470.00 


MAY  7. 


8  banks. 


JDLY  14. 


6  banks. 


OCTOBER  6. 
8  bauk^. 


$5,200,000.00 

427,500.00 
457,159.59 

306,650.00 


1,179,905.49 
1.119.760.41 

552.00  i 

7. 416. 819. 90 
29, 127. 50 
20, 050  77 

141, 822. 33 

270, 000. 00 

22, 000.  00 


Total I     17.781,303.22  I     16.542,295.97 


1  508.022.88 
1,046,342.21 

1,286.00 

6. 166. 566. 56 

38  695. 32 

4,970.60 


150, 000. 00 


17, 307, 193. 16 


$5,200,000.00       $5,200,000.00 


461,000.00  I 
424, 763. 56  '' 

301,150.00  ' 


461.000.00 
418, 066. 69 

330, 150. 00 


1, 395, 732. 87 
1.052,598.42 

6, 202. 67 

7, 775, 652. 07  I 
36,100.74 
13,824.39 


5,000.00 


1,568.580.16 
1.251  038.62 

13,  fil2. 00 

7,264,701.67 

40.U57  78 

G,  131. 89 

100.000.00 

310,0(K).00 

30.  000  UO 


16, 672, 033. 72       10, 093, 338. 81 


CITY    OP    ST.    PAUL. 


5  bauks. 
$1.  8(H).  000  00 

5  banks. 

5  bauks. 
i3. 800. 000. 00 

5  banks. 
$3,  800. 000. 00 

5  banks. 

CAoital  Btook 

$3, 800, 000. 00 

1.055,000.00 
059,499.59 

$3, 800  000. 00 

Surplus  fund 

1.055,000.00 
1.005  318.71 

1,055.000.00 
943, 854. 25 

1. 055, 000. 00 
896,113.70 

1  055.000.00 

Undivided  profits 

898, 373. 89 

Nat'lbank  circulation 
State- bank  circulation 

195,300.00 

203  440  00 

201,050.00 

201,270.00 

224, 320. 00 

Dbo  to  national  banks 
Due  to  State  banks. . . 

2,  196. 969.  95 
1.574.110.05 

1  646.176.03 
1.354.310.44 

1, 038. 038. 24 
1. 410, 566.  56 

1.776,242.16 
1,401,861.68 

1,64.3.406.66 
1, 241, 340.  73 

Dividends  unpaid 

4. 255. 00 

3, 074. 00 

3,  346. 00 

6,255.00 

9, 616. 00 

Individual  deposits  . . 

U.S. deposits  .   

Dep'UU.S.dis  officers 

9.907.218.24 
15.5.051.68 
276.410.98 

A,  638, 021. 40 
110.486.78 
312,425.06 

8,845,357.61 
212, 324. 15 
245, 997. 60 

8,840,060.07 
203. 175. 55 
171.753.33 

9,485,486.90 
132.6.M.a« 

317,629.60 

Not4)N  rediscouDtecl . . 

• 

Bills  navable : 

Other  liabilities 

14. 025. 00 

Total  

20. 170  2:t5. 21 

18,082,448.20 

18,657,334.41 

18,456.756.49 

18.807.801.10 

MISSISSIPPI. 


10  banks. 
$855,000.00 

300.270.00 
100, 191. 80 

206,890.00 

10  banks.      1 
$855, 000. 00 

301,525.00 
80,477.00 

200,610.00 

10  banks. 

:0  banks. 
$855,000.00 

391.875.00 
100,981.23 

212,310.00 

10  banks. 

Canital  stock 

$855,000.00 

391,525.00 
113,839.89 

206,270.00 

$855,  OOU.  UO 

Surplus  fund 

891. 875. 00 

Undivided  profits 

Nat  1  bank  circulation 
State- bank  circulation 

118,716.0<t 
216.  790. 00 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

IndividunI  deposits  .. 
V.  S.  deposits 



06, 048. 74 
28, 610. 41 

1,706.00 

2,207,157.42 

28,221.06 
75, 788. 34 

2, 032. 00 

2, 510, 131. 74 

24,230.09 
37. 700. 88 

2,630.00 

2, 452, 239. 21 

31,772.09 
52, 824. 15 

9,092.00 

2,154,902.35 

61,245.24 
58,540.66 

640.00 

2,032,424.12 

Dep'ts  U.S.dis.offlcers; 

Notes  rodisconnted .. 

46, 083. 32 

20,  000. 00 

3,000.00 

» 

54,102.00 

90, 604. 52 

40, 000. 00 

3, 456. 00 

227,178.32 

Bills  payable 

100, 500. 00 

Other  liabilities 

1 

3, 000. 00 

3,000.00 

3. 000. 00 

Total. 


4, 016, 766. 69  I      4, 162. 086. 13  ;       4. 140, 507. 07         ^,SSV1,%Y\  .-JA         V,V^3».'*«5»  V^ 
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Besouroes. 

DBCBMBBR  13. 

ySBBUABT  28. 

MAY  7.           1         JULY  14. 

OCTOBEJI  6. 

48  banks. 

48  banks. 

49  banks.      |      49  banks. 

40banka. 

Loans  and  discounta. 
()  verdrafta 

♦7.767»875.39 

195, 976. 61 

1, 014, 050. 00 

$7.  686.  651. 17 

157,983.66 

1,027.550.00 

$7,613,072.73 

139, 738. 30 

1,045,050.00 

$7,847,550.64 

151.416.39 

1,060,050.00 

96.960.013.13 

165.644.30 

1.060,050.00 

Bonds  for  oirculation . 
Bonds  for  deposits . . . 

U.  S.  bonds  on  hand . . 
Prantmns  on  bonds . . 
Stocks,  sconrities.  etc 
Banking  house,  etc  . . 

Heal  eswte,  etc 

I>ue  fh>m  nat'lbanks . 
Due  from  State  banks 
Dne  from  res've  ag'ts 
Cash  items 

10. 300. 00 

65.  706.  25 

829, 523.  25 

601.579.91 

168.329.06 

80, 422.  78 

74, 128. 30 

1,020,271.88 

67, 680. 60 

1,812.60 

02,830.00 

8. 967. 32 

470, 265. 75 

239. 839. 00 

10,300.00 

61.813.33 

757,932.46. 

603,718.54 

180.030  10 

103.  500. 42 

120, 055^.  47 

1.248,460.90 

80,091.19 

2,609.53 

72, 669. 00 

4,558.33 

438, 563. 51 

217. 355. 00 

7,800.00 

61,908.83 

706,623.27 

609,588.82 

168,OU.20 

102,421.53 

103,914.24 

1,118,326.23 

65,903.01 

6,606.12 

70,054.00 

6,348.68 

471,886.83 

305,57L00 

8,300.00 

67.006.75 

717,301.74 

607.235.81 

170,060.64 

92,118.38 

99,707.96 

1,112,060.35 

73. 415. 22 

7,708.05 

66,683.00 

6.958.53 

497,319.40 

233,251.00 

8,'366.'o6' 

56. 796  25 

716.405.31 

508,464.06 

185.132.30 

87.58&95 

111.119.88 

1,175,000.44 

90. 149. 59 

7,105.67 

74, 807.  W 

5,3:«.38 

560.351.01 

282.650.00 

Clear'fc-bonseexch'gs 
Bills  of  other  banks. . 
Fractiona.*  currency . 
Specie 

Legal -tender  notes  .. 
U .  S.cert's  of  deposit . 
5%  fund  with  Treas. 
Due  from U.  S.  Treas . 

45, 010. 75 
540  00 

45,342.60 
600.00 

46,093.25 
3.440.00 

12,550,388.04 

47,680.25  1 
1,440.00  ' 

12,267,375.13 

46.980.23, 

Total 

12,630,109.49 

12,710,180.20 

12.100.893.32 

CIT7    OF    KANSAS    CIT7. 


Loann  and  discounts. 

Ovei  ilrafta 

Bon<iN  for  circulation . 
Bonds  for  deposits. . . 
V.  S.  bonds  on  hand. 
Premiums  on  bonds. . 
Stocks,  secnritiea.etc 
Banking  house,  etc.. 

Beal  estate,  etc 

Due  from nat'l  banks. 
Due  from  Statebanks 
Dii e  f rom  res've ag  ts . 

CaHii  items 

CIe»r'g-honse  exch'gs 
BillH  of  other  banks. . 
Fractional  currency. 

Specie 

L«;;Al-t<>nder  notes. . . 
U.  S.  cert's  of  deposit 
fto,,  fund  with  Treas. 
Duo  fromU.  S.  Treas. 


Total 


8  banks. 

8  banks. 

8  banks. 

8  banks. 

8  banka. 

$14. 824  845. 97 

$14,840,890.86 

$15,155,842.91 

$14,100,614.45 

$12,016,458.02 

222, 936. 44 

139, 121. 10 

158,740.36 

113, 398. 64 

190, 276. 32 

400,  000. 00 

400,000.00 

400,000.00 

400,000.00 

400.000.00 

100. 000. 00 

100,000.00 

100,000.00 

100,000.00 

100,000.00 

42.  500. 00 

89, 500. 00 

39,000.00 

84,000.00 

33. 500. 'H) 

656, 876. 29 

035. 099. 27 

912,739.65 

926,115.23 

957.196.80 

02, 2:{3. 25 

92. 106. 25 

92, 108. 25 

91.608.25 

01.608.25 

297. 2:)!.  58 

844.786.52 

847.806.51 

373,500.52 

885.500.52 

560. 255. 70 

643.  805. 87 

545,936.82 

629.908.82 

676. 094. 3U 

093  730.30 

759. 039. 97 

1.051,178.73 

693. 434. 12 

979.085.08 

3,449,457.02 

2,737,497.56 

2,374,262.47 

8,769,433.06 

3.817.684.54 

88. 967  93 

88,949.80 

85,260.47 

111,633.67 

75.439.57 

497,741.06 

619,968.93 

457, 178. 08 

484. 559. 37 

595.222.18 

175.239.00 

196,812.00 

113.400.00 

215.755.00 

218.111.00 

4.099.00 

8,913.49 

5,265.65 

4,734.62 

4.  504. 74 

1,388.360.06 

1,820.502.90 

1,528,456.35 

1.455,232.60 

1.866,668.90 

721,362.00 

803,573.00 

814.97L00 

718,110.00 

1.067.233.00 

18.000.00 

18, 000. 00 

18,000.00 

18,000.00 

18.000  M 

10, 600. 00 

50, 474. 60 

40, 674. 00 

22, 015. 00 

18.  COO  00 

23,553,385.68 

24,143,043.71 

24.241,829.25 

23,262,053.35 

23,510.58M. 

CIT7    OF    ST.    LOUIS. 


8  banks. 

$28,161,301.02 
38. 629. 91 

8  banks. 

8  banks. 

8  banks. 

1       8  bankA. 

Loflii!*  .and  discounta. 
Ovenlrnfta 

$27,641,225.02 
40. 448. 67 

$27,825,052.71 

38,836.39 

1.402.000.00 

525,000.00 

r/7,706.748.93 

*35. 105. 08 

1,402.000.00 

525.000.00 

$26,107,678.35 
44,627.41 

Bonds  for  irculation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 

402, 000. 00 
535,000.00 

402.000.00 
525,000.00 

1.402. 000. 00 
525. 001).  00 

Premiums  on  bonds. . 
Stocks .  securities,  et^ 
Banking  house,  etc  . . 

Keul  eatat«,  etc 

Dnofrom  nat'lbanks. 
Due  from  State  banks 
Duo  from  res"  ve  ag'ts . 

Cn«h  items . 

Cloar'ghonse  excb'gs 
Bills  of  other  banks. . 
Fractional  currency . . 
Specie 

108.500.00 

1, 340.  656. 04 

945,140.94 

147.350.50 

3, 430,  8M.  74 

1, 114. 053.  07 

107,750.00 
1, 305. 440. 66 

945,051.19 

160, 959. 72 
8,  575, 257. 03 

089, 672. 22 

191,500.00 
1.278.640.86 

051.253.50 

164,537.22 
2. 683, 735. 36 

810, 14&  70 

173. 6  TO.  00 
1,398.567.65 

950, 445. 30 

173. 14L  24 
3,447,616.02 

696,053.04 

170.250.00 
5.367.067.39 

950.451.10 

178,114.39 
3.214.632.03 

871,881.12 

112,05i.79 

1,284,277.94 

206,  868.  00 

2. 708. 55 

2. 394. 6.30.  75 

2. 200, 326.  00 

805.  000. 00 

18.042.51) 

5, 00(».  00 

54, 724. 29 

974,215.95 

336. 260. 00 

2. 862. 28 

3,265.601.95 

2.  285.  446. 00 

1, 600, 000. 00 

18. 042.  50 

4,000.00 

125. 657. 77 

1,266,363.60 

262,710.00 

1, 665. 39 

•  3,253,708.20 

2, 289, 182. 00 

1,290.000.00 

63, 042. 50 

2, 500. 00 

114.131.43 

1, 258, 172. 12 

137,867.00 

2,041.88 

3,000,510.60 

2, 257, 567. 00 

1,290.000.00 

63.042.50 

16.250.00 

92.036.02 

1,137,439.88 

97, 749. 0:) 

1,404,79 

3. 039. 219. 00 

2.856,442.00 

180.000.00  1 

61.822.50  ' 

1.000. 00 

Legal  t^tnder  notes . 
U.  S.  cert's  of  dei>o8it . 
9%  fund  with  Treas. 
Due  from  U.S.  Treas. 

Total 43, 30;j.  \»5.  U  \    U.'JaV.^'cA.^ft  \    U, 434. 503. 20  ;    44, 618,  758. 88     42.  ?8i».  997. 98 
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Liabilities. 

DECKMBBB  13. 

FBBBUABY  28. 

MAT  7. 

JULY  14. 

OCTOBEB  6. 

48  banks. 

48  banks. 

49  banks. 

49  banks. 

49  banks. 

CaoitAl  stock 

13. 015, 000. 00 

$3. 615. 000.00 

$3. 645, 000. 00 

$3,655,000.00 

719, 755. 14 
210,602.62 

$3,665,000.00 
719  755  14 

Sarolns  fnnd 

743,485.47 
344,311.42 

747, 282. 18 
221, 360. 18 

704,017.10 
287,658.56 

Undivided  profits 

276, 755. 15 

Nat'1-baDk  circulation 
State- bank  circnlation 

908. 765. 00 

917, 165. 00 

925, 150. 00 

946, 980. 00 

047, 780. 00 

Due  to  national  bankf 
Due  to  State  banks. . . 

C,  817.  62 
8G,  153. 26 

10. 032. 22 
106, 379. 10 

7,588.46 
73,836.37 

3.868.79 
92,469.80 

9,  228. 52 
107, 057. 85 

Dividends  unpaid 

4, 201.  50 

9. 506. 50 

9, 160.  00 

24,  910. 50 

10,  l^d.  00 

Individual  deposits  . . 
U.  S.  f l«Tx>«its 

6,500,711.47 

6. 799, 155. 02 

6,642,121.31 

6, 441  438. 28 

6,268,327.21 

Dep'tstJ.S.dis.  officers 

Kotes  rediscountetl . . . 
liills  i>avfible 

136, 913. 75 

280. 000.  00 

12,  750. 00 

59,800.00 

221, 500. 00 

12, 000. 00 

56, 280. 55 

185,  500. 00 

14,075.09 

46, 350  00 

104.  000. 00 

12  000.00 

1 

32. 830. 45 
46  000  00 

Otiier  liabilities 

12. 000. 00 

Total 

12.63D.109.49 

12, 719, 180. 20 

12.  550, 388. 04 

12,257,375.13 

12,100,89:1.32 

CITY    OP    KANSAS    CITY 


y' 

8  bnnks 
$3. 550. 000. 00 

8  banks. 

8  banks. 

8  banks. 

8  banks. 

"Capiial  6t«»ck 

$3. 550, 000. 00 

$3, 550, 000. 00 

$3,  550, 000. 00 

$3,  550, 000. 00 

Surnliis  fund 

574. 000. 00 
277, 282. 64 

581.500.00 
207, 715. 11 

584,500.00 
247, 610. 45 

552, 500. 00 
172,873.86 

554,  500.  00 
179, 12J.  82 

Undivided  profits 

l^aHbank  circulation 
8tate-bank  circulation 

360, 000. 00 

360, 000. 00 

360,000.00 

360,000.00 

360, 000.  00 

Due  to  national  banks 
Due  to  State  banks. . . 

4. 225, 881. 67 
3,  654,  673. 53 

4,666,410.80 
4,454.453.37 

4,188.724.58 
4,122,317.62 

3,006.562.47 
4,067,386.75 

4,110,933.27 
4,486,501.62 

Dividends  unpaid  — 

1, 027.  50 

1, 994. 15 

1,311.15 

34,388.55 

1, 803. 25 

Individual  deposits  . 

U.  S.  deposits 

Dep'ts  U.S.dis.officers 

10, 122, 915. 88 
77. 303. 90 
20, 250. 56 

9,760,011.51 
71,354.11 
24, 595.  66 

10, 428. 686. 68 
70, 700.  39 
18, 408. 38 

10,190,417.08 
81,818.89 
21, 105. 75 

9,749,659.90 
90, 924. 20 
12, 132. 00 

l^otes  redisoounted 

19, 570. 00 
650, 000.  00 

> 

Bills  payable , 

Other  liabilities 

690, 000. 00 

465, 000.  00 

325,000  00 

415,  000. 00 

Total 

23,  653, 335. 68 

24. 143, 043. 71 

24,241,829.25 

23,262,053.35 

23, 510, 584. 12 

CITY    OP   ST.    LOUIS 


Capital  stock 


Surplus  fund 

Undivided  profits 

Kat'lbank  circulation 
State-bank  circulation 

Due  to  national  banks 
Duo  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits .. 

U.  S  depo.Hits 

Dep  ts  tJ.S.dis.olBcors 


Notes  rediscountcd . 

Bills  payable 

Other  liabilities.... 


Total 


8  banks. 


$9, 400,  000. 00 

1, 871, 000. 00 
536, 050. 20 

358, 050. 00 


7. 174, 032. 21 
5, 406,  804t.  52 

7, 623. 75 

17,  574, 542. 76 
475, 000.  00 


500.  000. 00 


4a.  yo  5,  195.  44 


8  banks. 


8  banks. 


$9, 400, 000. 00 

1, 886, 000. 00 
634,836.52 

357, 460. 00 


7, 700, 962. 81 
6. 578, 644. 37 

2,  210. 25 

16.984.477.49 
490.  266.  94 


200.  000.  00 


$9. 400, 000. 00 

1,886.000.00 
663.686  68 

1.253,540.00 


7,649,719.02 
5. 853, 479. 26 

41,787.85 

17, 148,  790. 99 
512,  500  00 


25. 000. 00 


8  banks. 


$0,400,000.00 

1,861.000.00 
583, 371. 42 

1, 250, 340. 00 


6.949,783.45 
5,895,474.68 

2, 363. 75 

17.592,925.58 
512, 500. 00 


101, 000. 00 

475,  000. 00 

25, 000. 00 


8  banks. 


$9, 400,  OOO.  00 

1,861,000.00 
628,551.24 

1,260,540.00 


6, 705, 241. 94 
5, 503,  638. 43 

1,  717. 25 

16, 222,  656. 86 
537,242.26 


,  53, 500.  00 

190, 000  00 
25,000.00 


41.  234.  &->8.  39  i     44, 434, 503. 20  I    4V,^%^V;&.^       ^ll.'JS^.^i'SV  .^"^ 
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DECBMBEB  13. 

FEBRUARY  28. 

MAY  7. 

Jin.Y  14. 

OCTOBER  6. 

3  banks. 

$2,493,742.78 

15,154-63 

200,000  00 

50,000.00 

3  banks. 

3  banks. 

3  banks 

3  bai'ks. 

LonnH  Rnd  discounts. 
Ovi^rdral'ts 

$3,  364, 720. 10 

16. 174. 14 

200, 000. 00 

50,000.00 

$3,312,520.51 

17.611  17 

200,000.00 

50.  OOO.  00 

$3, 152, 219. 43 

10,631.78 

200,000.00 

50,000.00 

$2, 718, 279. 82 

21, 509. 37 

200,000.00 

60,000.00 

lUmcU  for  circulation . 
J>onds  for  depoRits. . . 
U.  S.  bonds  on  hand  . . 

Prt'tniums  on  bondn. . 
Stocks.  Hin-urities,  etc 
Uaukiiig  bouse,  etc  .. 

Kt-al  CHtat*'.  etc 

Due  from  nat'l  banks. 
Due  from  State  bank8 
Duo  from  res've  agts 
<'a!*li  items 

4,500.00 

100.  484. 93 

106,173.89 

24, 850. 00 

187,878.17 

101,202.74 

6^0. 723. 20 

87,450.77 

27, 445. 59 

13, 577. 00 

506.  75 

282, 349. 60 

158, 169. 00 

4,000.00 

91,803.49 

106, 092.  89 

21,350.00 

172. 298. 28 

68. 732. 16 

669. 878. 91 

27, 297. 20 

64,714.68 

8. 629.  00 

707. 01 

291,775.30 

129, 363. 00 

4,000.00 
89. 503. 65 

106.017.89 
32. 122. 56 

116,344.48 
78,916.12 

874, 025. 95 

22,639.59 

62. 800. 41 

11,003.00 

917.44 

288,469.10 

133,947.00 

3,500.00 

73, 953. 24 

103,350.00 

35,096.28 

232, 739. 65 

71,  233. 65 

663, 964.  08 

24, 185. 68 

42, 552. 24 

7,  145. 00 

657. 65 

270. 867. 84 

145,502.00 

3,500.00 
76,328.50 

103.850.00 
47,643.71 

173, 889. 70 
67. 351. 65 

661,577.66 

30,347.05 

40,836.77 

13,011.00 

m-i.  14 

297. 569. :« 

193, 207.  CW 

( 'lear'tf-bouse  exch'^s 
llilla  of  other  banks.. 
Fractional  currency, . 
S|>e«*ie 

L«jjal-tender  notes. . . 
U.  S.  cerfH  of  deposit. 

.l".!  fund  with  Treas. 
IJuefromU.  S.  Treas. 

8, 263.  58 

8,963.58 

8.056.00 
2, 900.  CO 

4.735,413.40 

8. 955.  00 
1, 70).  00 

8,*»55.W 

1.10(».W 

Total 

5,  364, 469. 46 

5. 235, 737. 18 

4. 675  191  50       ^  9*7^  9Kii  CO  1 

' -^l 

MONTANA 


NEBRASKA 


103  banks. 

103  banks. 

103  banks. 

103  banks. 

102  banks 

Lo.iun  and  discounts. 
( )venl  raft.s 

$12,  964, 597. 33 

141,643.70 

1, 657, 400. 00 

$12.  309, 344. 90 

115,505.09 

1,657,650.00 

$11,883,804.39 

112. 125  78 

1, 657, 650. 00 

$11,854,314.55 

116. 179. 49 

1.657,900.00 

$11,098,378.56 

144.61.1.64 

1, 632, 400. 00 

linnil.M  for  circulation. 
lioiul.M  for  deposits. . . 

V.  S.  bonds  on  hand.. 

2,000.00 

70, 100. 59 

467. 796. 83 

1, 107, 162. 46 

757. 935. 09 

189.313.31 

148,  555.  43 

1, 676.  953. 10 

161.871.46 

2,061.44 

85. 0i»5.  00 

7.619.62 

685. 675.  20 

282, 628. 00 

I'reiniums  on  bonds.. 
St<M;ks,  se<uritieB,  etc 
Banking  house,  etc  . . 

Keal  estate,  etc 

Due  from  nat'lbanks. 
Due  from  State  banks 
Dno  from  res'veag'ts 
Cash  items 

76, 463.  (9 

496,  203.  82 

1,113,572.42 

656, 245. 65 

167,  OM.  65 

116, 938. 47 

1,5.')8,273.33 

186,84»86 

1. 564. 86 

72, 869. 00 

7. 645. 42 

622, 64:{.  24 

256,971.00 

70. 550. 59 

486, 543. 28 

1,131.507.04 

804.355.44 

175,  719. 20 

135,  642. 88 

1,  748,  306. 83 

191, 517. 19 

2,  393. 47 

82, 897. 00 

7. 665. 29 

720.  392. 00 

280,761.00 

06.7U8.38 

500,389.55 

1,130,824.46 

813, 305. 60 

172, 593. 27 

103,881.73 

1,719.441.26 

208. 074.  90 

4. 442.  69 

64. 905. 00 

7. 689. 63 

708.442.88 

236.952.00 

62. 752. 13 

603. 757  34 

1.073.550.09 

888.204.41  , 

181.139.20 

188. 53a  87 

1,667.930.38 

254.941.00 

3.97J.34 

69,805.00 

6,971.94 

702. 25.*.  68 

308.430.00 



Clear'ghouse  exch'gs 
imis  of  other  banks.. 
Fractional  currency. . 
8|>ecio '. 

Legal-tender  not^s. . . 
U.  S.  cert's  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.S.  Treas. 

73, 494.  00 
1,456.25 

73,964.06 
3,575.00. 

73, 844. 00 
365.00 

73.  684. 00 
305.00 

71,879.00 
480.00 

Total 

20.n\.8"b.oa 

V9. 784. 806. 52 

19, 566. 040.  38  1 

19. 470.  OU.  66 

18.860,205.54 

20  bank.«*. 

26  banks. 

26  banks. 

26  banks. 

25  banks. 

Loan.s  and  discounts. 

$12.  997.  69.1. 08 

$12. 994.  531.  74 

$13,133,722.04 

$13, 148,  777. 63 

$0,619,487.73 

Overdrafts 

586,  579  87 

55.5. 187. 10 

550  095  09 

651  363  58 

45fi  641)  53 

Bonds  for  circulation. 

704,  SriO.  IK) 

764.  :i50. 00 

789.350.00 

789,350.00 

739. 350. 00 

Bond.s  for  deposits. . . 

100.000.00 

100. 000.  00 

100, 000. 00 

100.000.00 

50.000.00 

r.  S.  bonds  on  hand . . 

25.  Ol'O.  00 

50. 000. 00 

25, 000.  00 

5,000.00 

105, 000. 00 

I'remiums  on  lionds. . 

45.  618.  75 

40.  4IH.  75 

40, 293. 75 

37. 193. 75 

32,568  73; 

StcH'kM.  securities,  etc 

2,029,714.14 

1, 804, 759. 90 

1, 849, 596. 86 

1,002,228.36 

1,231. 133.  .15 

I'lUukiiig  liouse.  etc  .. 

545.  Zii).  13 

630,  360.  21 

630, 577. 46 

6.10.  l-Zb.  46 

505.708.43 

Keal  e.Htate.  etc 

418.  075. 40 

436,  369. 47 

436.903.32 

438,159.85 

293,722.49 

Due  fnun  nat'l  banks. 

1,114, 461. 7K 

840. 690.  62 

771.035.91 

933,218.81 

©70.130.29 

Due  from  State  banks 

15U.393.09 

124,  345. 51 

161. 143. 46 

l.'>8,465.23 

196,413.23 

Due  from  re«,'ve  ag'ts 

2,771.872.10 

1, 609.  397. 02 

1, 540.  568. 34 

1,587,359.87 

1,069,257.85 

Casli  items 

86. 3.'J5. 22 

99. 465.  49 

74. 193. 56 

77.940.34 
19,718.31 

37,518.58 
9.161.73 

(  learg-housc exch'gs 

26,  528. 34 

2.  926.  68 

40. 391. 72 

Bills  of  otiier  banks. . 

353,052.00 

182,411.00 

176, 047. 00 

136,  724.  00 

170.797.00 

Fractionalcurrency . 

3.  658.  64 

3.  809. 94 

2.957.54 

3, 999.  31 

4,540.68 

Specie 

1,  060. 052. 95 

1.054,861.65 

1,155.491.30 
642, 760. 00 

081. 759. 30 

1,074,064.39 
765,461.00 

Legal  tender  notes. . . 

793,  498. 00 

641.  599. 00 

501.534.00 

I'.  S.  cert's  of  deposit. 

• 

JS^ofund  with  Tn'sis. 

33. 267. 50 

83. 800. 00 

34, 769. 99 

35,865.50 

32,557.50 

Duo  from  U.  S.  Treas. 

5. 172.  99  ' 

1,408.99 

43L0O 

2, 399. 49 

L  355. 49 
17,667,869.21 

Total 

23, 920, 462. 98 

21, 970, 693. 07 

22, 155. 328. 34 

22. 140, 727.  79 
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Arranged  by  States  and  Resbrvk  Cities — Continued. 

CIT7    OF    ST.    JOSEPH. 


Liabilities. 


DECEMBBR  13.       FEBBUABT  28. 


3  banks. 


3  banks. 


Capitalatock i    $1,100,000.00 


Surplus  fund 

Undivided  proflto 

Nat'lbank  circulation 
Stato-bank  circulation 

Duu  tu  national  banks, 

Duo  to  State  banks . . . ; 

I 

Di  vidends  unpaid ! 

Individual  deposits  . . ' 

U.  S.  deposits ! 

l>ep'ts  u.S.dis.officers 

Notes  rediacounted . . . 

Bills  payable 

Other  liabilities 


140, 000. 00 
54, 095. 17 

179, 100. 00 


$1,100,000.00 

140, 000. 00 
83,122.38 

170,100.00 


359, 067. 49 
657, 325. 15 

597  50 

2,670,862.11 

43,851.10 

308.75 

158, 362. 10 


Total. 


5. 364, 460. 40 


367.705.53 
710, 010. 12 

867.50 

2.613,317.41 

43, 463. 17 

552.25 

46, 908. 82 


MAY  7. 


8  banks. 


JULY  14. 


3  banks. 


$1, 100, 000.  UO 

140, 000. 00 
44.551.99 

179. 100. 00 


337,694.03 
583, 109. 79 

230.00 

2,260,158.73 

48. 762. 38 

557.40 

21,240.08 


1850,000.00 

140,000.00 
42,127.55 

179,100.00 


OCTOBER  6. 


5,236,737.18         4,735,413.40 


346,519.19 
591,778.20 

3. 913. 11 

2,472,547.47 
49.205.98 


3  banks. 


$850, 000. 00 

14(f,000.00 
61, 888. 12 

170, 100. 00 


273,  C36. 60 
567, 499. 15 

1,079.11 

2, 254, 734. 16 

40. 225.  GO 

94.15 


4,675.191.50  ;      4,377,256.89 


MONTANA. 

•- 


1 

26  banks. 
$4, 041. 600. 00 

26  banks. 

26  "banks. 

26  banks. 

25  bank.s. 

Capital  stock ' 

$4, 055, 000. 00 

$4, 155.  000. 00 

$4, 155, 000. 00 

$3. 350, 000. 00 

Surplus  fund 

Undivided  profits ... . 

649,817  73 
1.361,259.00 

702, 819. 60 
901,977.30 

G07, 819. 60 
881, 186. 20 

701, 319. 60 
001. 720. 29 

601, 310. 60 
760, 103. 15 

Kat'  1-bank  circulation 
Stato-bank  circulation 

658,700.00 

060, 310. 00 

650, 290. 00 

646, 500. 00 

050,740.00 

Due  to  national  banks 
Due  to  State  banks . . . 

1,154,600.01 
556, 402. 32 

832, 921. 98 
379.412.10 

776, 029. 14 
408,623.93 

744. 751. 80 
334, 857. 80 

378,001.30 
208,129.75 

Dividends  unpaid — 

100.00 

161. 200. 00 

3, 100. 00 

8,415.00 

2,667.00 

Individual  deposits .. 

U.  S.  deposits 

Dep'ts  U.S.dis.officers 

15,237.308.89 
44.302.93 
43,481.82 

14,077,734.24 
39,630.64 
47, 178. 21 

14.240,665.46 
15, 229. 78 
60,762.73 

14, 105. 617. 51 
76.604.49 
23, 305. 61 

11,418,170.75 
25,025.08 
22.907.92 

ITotes  rediacounted 

15, 000. 00 
107.500.00 

Bills  navable 

172*  600.' 6o' 

290.38 

257,600.00 
121. 50 

342,500.00 
10,045.70 

227  500.00 

Otber  liabilities 

4. 215. 66 

Total 

23,920,462.08 

21, 070. 693. 07 

22, 155, 328. 34 

22,140,727.70 

17, 667, 869. 21 

NEBRASKA 


Capital  stock 


Surplus  fund 

Undivided  profits 

Nat'l  bank  circulation 
State-bank  circulation' 

Due  to  national  banks 
Duo  to  State  banks. . 

Dividends  unpaid. . . 


103  bankH. 
$6, 490, 000.  00 

1,262,094.84 
607, 166. 60 

1,479,722.50 


103  banks. 


Individual  deposits . . 

U.  S.  deposits 

Dep'to  U.S.dis.officers 


>lotes  rediscounted  .. 

Bills  payable 

Other  Uabilities 


Total. 


155,842.02 
324,351.22 

604.00 

8,672,356.43 


666. 510. 47 

512.100.00 

150. 11 


20.171.875.09 


$6, 400. 000. 00 

1,248,547.58 
477, 533. 18 

1,485,805.00 


129, 509.  81 
381, 539. 97 

3, 293. 00 

8,596,761.67 


642,101.84 

430. 588. 47 

125.00 


103  banks. 
$6, 475.  000. 00 

1, 218, 868. 08 
468, 090. 78 

1,487,045.00 


149,052.05 
388,096.26 

040.00 

8.776,208.87 


237, 380. 97 

.159.848.47 

3,000.00 


103  banks.     |     102  banks. 
^,475,000.00 


1,201,057.73 
443,434.76 

1,486,045.00 


$6, 375, 000. 00 

1.151.576.23 
415, 650. 17 

1, 464, 646. 00 


109, 636. 55 
415,087.36 

9, 541. 00 

8,824,251.48 


210,831.22 

280, 049. 47 

100.00 


136.585.70 
395, 253. 79 

3,314.00 

8, 225, 072. 13 


19, 7»4. 806. 52       18, 566,  040. 38  i^    19, 470,00^..^ 


371.942.05 

315,104.97 

5, 152. 60 


V    W^Wi^TSS'a.'^V 
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ABSTRACT  OK   RePOUTS  SINCE  SEPTEMBER  28, 1895, 

CIT7     OF    IiINCOIiN. 


Uesoarces. 

DKCKXBBK  13. 

rSBBUART  28. 

3  banks. 

MAT  7. 

JL'LT  14. 

OCTOUBB  6. 

3  banks. 

3  banks. 

3  banks. 

3  banks. 

Loans  ftnd  discoanUi. 
Overdrafts 

$1, 773, 592. 04 

5,952.91 

150,000.00 

$1,820,722.36 

5,132.40 

150,000.00 

$1,737,871.70 

4,538.16 

160, 000. 00 

$1,685,054.57 

9,457.65 

160.000.00 

$1, 613.  515. 43 

0,743.28 

150,000  00 

Bonds  for  clroulntion 
Bunds  for  denosits . . . 

U.  S.  bonds  on  hand  ..' 

7,840.00 

6,000.00 

58,367.44 

74.004.67 

72,744.25 

40, 7S8. 86 

22,552.05 

230,214.47 

41,221.10 

16,800.81 

1.020.00 

602.00 

06,411.75 

00,022.00 

Premiums  on  bonds. . 
Stocks,  Bccarities,  etc 
Banking  boa«e,eto  .. 

Keal  estate,  etc 

Duo  from  nat'l banks. 
Due  from  State  banks 
Duo  from  res've  ag'ta 
Caikh  items. 

6,000.00 

40.873.05 

74,004.67 

64,791.01 

55, 222. 33 

85.701.08 

115,167.43 

10,053.58 

26,723.53 

1,050.00 

869.71 

154.804.75 

10,816.00 

6,000.00 

65,004.17 

74,004.67 

66,528.86 

42.738.64 

28, 817. 23 

120, 714. 68 

40,308.32 

11. 586. 25 

8, 240. 00 

1,226.30 

126, 77a  50 

65, 660. 00 

6,000.00 

70,660.83 

74.004.67 

79,310.37 

80,498.12 

89. 873. 65 

182,584.60 

17,521.78 

16,697  64 

8,410.00 

619.30 

120,684.15 

46, 872. 00 

O.OCO  00 

70,878  61 

74.094.67 

82.478.61 

ei,433.71 

25.883.46 

114,005.25 

80.766.05 

17.533.56 

2.825.U0 

1, 585  34 

124. 557. 00  . 

Clear'g- bouse  exch'gs 
BillM  of  other  banks. . 
Fractional  currency . . 
Siiecie  ............... 

liegsl-tender  notes. . . 
U.  S.  cert's  of  denosit. 
5%fund  withTreas. 
Due  from  U.  S.  Tr«as. 

26,706.00  1 

6, 750. 00 

6,750.00 

6,750.00 

6, 750. 00 

6. 750. 00  1 

Total 

2,612,254.40 

2.655,lll.:iS 

2,  629, 049. 25 

2. 550, 607. 51 

2.431,746.00  ^ 

CIT7    OF    OSJAHA. 


0  banks. 

0  banks. 

8  banks. 

8  banks. 

8  banks.     > 

Loan.*)  and  discounts. 
Ovrrdralts 

$0, 161. 645. 16 
125. 103. 10 
780, 000. 00 
400,000.00 

$8, 888, 941. 09 

102,738.18 

780,000.00 

400,000.00 

10. 000. 00 

108, 725. 00 

688. 500. 80 

832,088.07 

426,978.75 

475,550.87 

406,407.60 

1,695,080.46 

78, 475. 35 

474,649.25 

81,232.00 

8,037.80 

1,414,541.74 

301, 571. 00 

$8, 606, 787. 48 
101,469.64 
730, 000. 00 
450,000.00 

$8,263,702.39 
104.373.83 
730.000.00 
450.000.00 

$7,191,954.96. 
05. 026.  U  ' 

Uumis  for  circulation . 
Bonds  l'f>r  deposits. . . 
TT  S  bondR  on  hand 

730.000.00 
450.000  W 

IVemiums  on  bonds. . 
Stock  »,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Duo  from  nat'l  banks. 
Due  from  Si  ate  banks 
Due  from  resve  ag'ts 
fii«h  items  .......... 

112, 100. 00 
887, 154. 52 
835,838.07 
400,662.44 
455,401.26 
411,106.03 

1.406.987.15 

110,  673. 32 

545, 882. 58 

122, 802. 00 

9,022.41 

1, 482, 068. 43 
881, 378. 00 

101.250.00 
677,462.50 
832, 080. 57 
413,773.47 
451, 527. 00 
406,705.55 

1, 307, 512. 18 

01,040.78 

436, 500. 43 

155. 807. 00 

7.750.38 

1,731,007.67 
406, 372. 00 

101.000.00 
661,473.28 
832,088  07 
424.088.35 
578,003.05 
503,041.51 

1,628  093.53 

121.470.29 

407,300.66 

147.484.00 

0,100.62 

1,540.830.40 
461,847.00 

00.625"  W 

821.367  45 
8:t2,088.07 
458.10L92 
453.202.54  | 
370.836.45 
l,OU.006(i6 
66. 636. 57 

Cloar'g-bonsc  exch'gs 
Bills  or  other  banks. . 
Fract  ional  currency . . 

SlHH.'io i 

317,402.25 

238. 437.0  J 

5,67U.65 

l,750.0rj  82 

Lepil-teiider  notes. . . 
T'   S  f'f*rt'H  of  denonit 

l,176.5«H).0O 

5'^o  fund  with  Troas.. 
Duo  from  U.  S.  Treas 

85. 100. 00 
1, 750.  00 

35, 100. 00 
8,  050. 86 

32, 500. 86 
710.00 

32,230.00 
000.86 

32,460.S6 

Total 

17.  664, 734. 47 

17, 212. 658. 82 

17,223,364.55 

17, 098, 025.  &4 

16, 853. 170. 14  1 

NEVADA. 


2  banks. 

$547, 055. 90 

132. 206. 43 

70,  500. 00 

1  bauk. 

$210, 192. 16 
21,027.74 
20,500.00 

1  bank. 

Ibank. 

Ibaok. 

Loans  and  discounts. 
Ovenlrafts 

$209, 626. 50 
18. 053. 16 
20, 500. 00 

$182, 893. 49 
18,272.79 
20.  500. 00 

$181,517.82 
24,545.e» 
20,500.00 

Bonds  for  circulation . 
Bonds  for  deiiosits. .. 

v.  S.  bonds  on  hand. 

PriMniums  ou  lionds . . 
Stocks. Ht'curi  ties,  ete 

7.  850. 00 
66,128.55 
43, 286.  78 
80, 916.  05 

5,024.01 

31,280.50 

38, 300.  82 

093. 10 

1,850.00 

4, 959.  67 

286.  78 

35, 000. 00 

1,850.00 

4. 3,10.  29 

2^0.  78 

35. 000. 00 

1. 850.  OO 

1,850.00 

9.565.00 

2«.78 

38. 50  J.  UO 

Banking  house,  etc  .. 

Keal  est  ate,  etc 

Duc^  from  nat'l  banks. 

286.78 
38, 500. 00 

Due  from  State  banks 
Due  from  res've  ag'ts 
Cash  it<*ms 

932.  53 

12,712.15 

62.75 

602.  75 

15,  458.  73 

380. 33 

1,032.99 
5. 509. 70 
l,8i:{.25 

524.53 

6.557.20 

5.Ci.25 

Clear'g-housc  exch'gs 
Billii  of  other  banks. . 

1, 140.  00 

124.81 

36, 675.  00 

1,421.00 

Fractional  currency. . 
Specie 

17.53 

10,927.35 

125.00 

11.23 

10.054.60 

365.00 

10.87 

14. 138.  60 

470.  (K) 

11.606.60 

imoo 

LejralU'nder  notes. . . 
U.  S.  cert'H  of  deposit . 
a%  fund  with  T^eas 
X>ue  from  XJ.  S.  Trous. 

3. 172.  ."iO 
K!<\  no 

022.  50 

922.50 

922.50    922.50 

\ 

\ 

Total 

\.00G/.w,:).v«o 

\       "iWAvx.^'^ 

V       'GS»a^,<i';  I 

^       296,047.:'7 
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Arranged  by  States  and  Reserve  Cities — Continued. 

CIT7    OF   I.INCOI.K. 


LiabiUtiM. 

DECSMBEB  13. 

FEBRUABT  28. 

MAT  7. 

JULY  14. 

o(rrt)BBB  6. 

3  banks 

3  banks. 

3  banks. 
$850,000.00 

135.000.00 
25,141.08 

135,000.00 

3  banks. 

3  banks. 

Caoital  stock 

$850,000.00 

134,000.00 
36,458.21 

135,000.00 

$850,000.00 

135, 000. 00 
26,542.47 

184,300.00 

$850,000.00 

135,000.00 
20, 922. 03 

135,000.00 

$850, 000. 00 

85,000.00 
27,226.78 

135,000.00 

San>lus  fond - 

Undivided  profits.... 

Kat'1-bank  circnlation 
State-bank  circnlation 

Dne  to  national  banks 
Due  to  State  banks. . . 

Dividends  nnpaid.... 

119,432.41 
200^  219. 92 

135,230.07 
190,882.13 

188,721.57 
164,549.42 

• 

176.414.24 
147, 397. 49 

97, 269. 63 
102,966.63 

Individual  deposits. . . 
U.S.  deposits 

1.050,906.28 

1,125,656.71 

1,054.736.28 

987,080.44 

1,045,302.50 

Dep'ts  if.S.dis.officers 



Notes  redisconnted. . . 
Bills  iMvable. .  .• 

88, 237. 67 

47, 500. 00 
10, 000. 00 

65,900.00 
10,  000. 00 

93,  793. 31 
14,  OJO.  CO 

48,085.46 
40, 295. 00 

Otbcr  liabilities 

Total 

2,612.254.49 

2. 655,  111.  38 

2, 629, 049. 25 

2,559,607.51 

2. 431. 740. 00 

CIT7    OF    OMAHA. 


1        9  bankH. 

9  banks. 

8  banks. 

8  banks. 

8  banks. 

Cauital  stock 

$4. 150, 000. 00 

368, 500. 00 
159,706.58 

701,295.00 

$3,950,000.00 

371, 500. 00 
124,388.82 

701,995.00 

$3. 750, 000. 00 

321,500.00 
74.896.83 

656,425.00 

$3,750,000.00 

323, 500.  CO 
68, 169.  96 

653, 595. 00 

$3,750,000.00 

Siimluft  fund 

323, 500. 00 

Undivided  profits — 

Nat'1-bank  circulation 
State-bank  circYilatinn 

70,493.27 
65G,  095. 00 

Dne  tonational  banks 
Dae  to  State  banks. . . 

Dividends  unpaid .... 

Individual  deposits  . . 
U.  S.  deposits .  .*. 

1.989,245.53 
1.784.522.84 

615.00 

8,001.325.62 
171,536.87 
151,299.73 

76, 687. 30 
110,000.00 

1. 876, 144. 25 
1.962.124.84 

384.00 

7.510,268.57 
155,042.99 
196.934.26 

876.09 
363,000.00 

1,963,545.33 
2,045.693.70 

359.00 

7, 774, 963. 12 
233,954.90 
162,026.67 

2, 128, 043. 67 
1,861,618.13 

3, 735.  50 

7, 847, 223. 02 

278, 144. 65 

98, 095. 91 

2, 031, 047. 17 
1,716,012.66 

543.00 

7, 765, 848. 03 
152,5fe0.73 

Dop'ts  XT.S.dia.officers 
Notes  redi»counted . . . 

236, 144. 08 

Bills  navable 

140, 666. 00 

85,000.00 

150, 000. 00 

Other  liabilities 

Total 

17,064,734.47 

17.212.658.82 

17, 123, 364. 55 

17,098,025.84 

16. 853, 170. 14 

NEVADA. 


2  banks. 

1  bank. 

1  Irauk. 

1  bank. 

Ibank. 

Capital  stock 

$282,000.00 

128,000.00 
9,852.85 

63,430.00 

$82,000.00 
28,000.00 

$82, 000. 00 
28, 000. 00 

$82,000.00 

8.000.00 
2,024.09 

18,450.00 

$82, 000.  (.0 

Surplus  fund 

8, 000. 00 

Untiivlded  profits .... 

Nnt'lbank  circulation 
State-bank  circulation 

1, 117. 93 

18,450.00 

18.450.00 

18,450.00 

Dtie  to  national  biinkfi 

436.26 
2, 056. 50 

• 

Due  to  State  banks 

1 

36.99 

Dividends  unpaid 

I 

Individual  deposits  .. 
U.  S.  deposits 

'  519,369.44 

140,066.16 

158,991.87 

145, 726. 88 

151,442.65 

Dep'ts  U.S.dis.ofiicers 
Not^eii  rediscounted . . 

(              _        

15. 550. 00 
46,000.00 

15, 000. 00 
36, 000. 00 

10,000.00 
20.000.00 

Bills  payable 

30,000.00 

35,000.00 

Other  liabilities 

1 

I 

Total 

1, 066. 905. 05 

328, 516. 16 

317, 441. 87 

28fi>^<»,«\  V       isfc.v^irv.'^ 

\ 

\ 
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Abstract  op  Reports  since  September  28,  1895, 
NE^W    HAMPSHIRE. 


Resources. 

DBCEMBKR  13. 

FKBRUARY  28. 

MAY  7. 

JDLT   14. 

OCTOBER  6. 

50  banks. 

50  banks. 

50  banks. 

50  banks. 

50  banks.     1 

Lo.ans  nnd  discounts.' 

Overdrafts ' 

Bonds  for  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  houfte,  etc.. 

Real  estate,  etc 

Due  fn>m  nat'l  banks . 
Duo  from  State  banks 
Duo  from  ros've  ag  ts 
Cash  itt'ms 

$11, 289,  004. 68 

59,-^1.09 

3, 686,  500. 00 

175, 000.  00 

64, 400.  00 

136.710.99 

3,028,663.06 

258, 426. 24 

192,819.48 

144,  852. 59 

30,701.26 

1,970.726.70 

131,334.21 

$10, 793.  845  56 

74,124.98 

3, 782, 500. 00 

175,  000.  00 

248. 900. 00 

168,  290. 15 

2,924,254.38 

257, 457. 46 

193, 773.  48 

108. 358. 22 

36,  872. 72 

1,407,901.70 

121, 905. 52 

$10, 634, 576. 99 

79. 340. 41 

8.875,000.00 

175,000.00 

222. 150.  OO 

174, 000. 53 

2,880.349.20 

257. 703. 51 

190, 108. 48 

183,362.07 

69, 125. 63 

1, 633, 252. 23 

118,399.21 

$10,624,104.84 

59,293.60 

3.944.000  00 

175,  OOO.  00 

123.  700.  00 

160. 852. 09 

2, 852, 037.  74 

282.566  01 

187.  699.  89 

244, 616. 07 

29,962.86 

2, 063. 693. 78 

114,  666. 65 

$10,660,433.11 

49.  365  8G 

4. 074.  000  Oi) 

175,000  00 

133.821.26 

161.483  SO 

2.788.477.19' 

299.842.70 

204. 759  46 

196. 737  47 

59  533.46 

1,938.240  32 

116,050.27 

Clear'K-houseexch'gs 
Billsof  other  banks  . 
Fractionalcurrency . . 
Specie 

274,873.00 

6,806.85 

671,  430. 19 

192,850.00 

7, 535. 57 

540, 800  72 

296, 008. 00 

249. 761. 00 

7, 161. 07 

493. 323. 23 

345,  789. 00 

219. 750. 00 

6. 123. 91 

642. 924. 52 

802, 491. 00 

192.249  60 
6, 352  44 

60C1.948  57 
2:f8,941  00 

Legal-tender  notes. . . 
U.  S.  cert's  of  deposit. 
5'^o  fund  with  Treas. 
Duo  from  U.S.Treas. 

Total 

250. 559. 00 

165,  802. 50 
2, 501. 69 

16$.  442. 50 
3.202.60 

173,075.00 
20.50 

176.  524. 00 
4. 202. 50 

182. 145.  CI  1 

1. 026. 50  i 

1 

22, 540, 443. 53 

21,497,023.46 

21.661  478.06 

22.114.208.96 

21,962.406.81  ! 

i 

NE^W    JER8B7 


102  banks. 

102  banks. 

102  banks.     |      102  banks. 

102  banks. 

Loans  and  discounts. 
Overdrafts 

$52. 428. 724. 94 
44, 047. 93 

5,374,250  00 
285,000.00 
844. 100. 00 
346, 932. 75 

9,250,811.27 

2, 860, 380. 38 
660. 362. 70 

2, 655  939. 92 
441, 589.  65 

8, 789, 339. 34 

769.  283.  64 

809,  032. 96 

236, 320. 00 

39. 528. 66 

3, 343,  014.  38 

2, 160, 760. 00 

$51.  866,  773. 18 
48,263.13 

6, 509, 250. 00 
285,000.00 
358. 450.  00 
367, 229. 42 

8,881.926.77 

2, 925, 900. 21 
669,469.92 

2,047,162.13 
384. 720.  74 

8, 305, 185. 32 

786  846. 09 

274, 035.  01 

289, 803. 00 

40.411.04 

3, 191, 606.  86 

2.151.070.00 

$51,844,976.81 
48,282.32 

6,644,260.00 
285,000.00 
340,  700. 00 
368.  385. 38 

8,639,570.44 

2. 975. 751. 42 
648,623.56 

2, 336, 163  55 
445, 143. 03 

8, 668. 837. 47 

696, 127. 98 

285,  276. 86 

296, 154. 00 

38,433.00 

3,185,497.93 

2,250,410.00 

$51,501,938.87 
46,662.28 

6,809  250.00 
285,000.00 
280,000.00 
369, 356. 18 

8,628,097.99 

3.012,391.93 
630. 121. 12 

2.  743, 433. 13 
500,611.76 

8.113,681.68 

882,298.24 

881, 878. 61 

330, 180. 00 

43, 006.  M 

3, 414, 164. 94 

2,300.085.00 

$61,426^414.63 
50.872.8iJ 

6,033.250.00 
286,000.00 
310.050.00 
408.083.93 

8. 648, 248. 5« 

3,063,357.50 
648.238.68 

1,064, 081. 6J 
460. 237.  K2 

7,702,978.2-J 

766.626.51 

331, 781. 0; 

818.987.00 

41.524.47 

3.442.356.10 

2,139.692.0) 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  ou  hand . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Dui)  from  nat'l  banks. 
Duo  from  State  banks 
Duo  from  res've  ag'ts 
Cnsh  items 

Clcar'g-houso  exch*gs 
Bills  or  other  bunks . . 
Fract  ionalcurrency . . 

Specie 

I..egal-tender  notes. . . 
IT.  S.  cert's  of  deposit. 

5%  fund  with  Treas. 
Duo  from  U.  S.  Treas. 

235.  337. 91 
13,119.30 

239, 275.  54 
13, 080.  00 

251,851.26 
18, 607. 89 

268,963.34 
8.000.00 

266.370.75 
10, 608. 2^ 

Total 

90,487,875.42 

88. 535. 457  36 

89, 168, 042. 88 

89,438,901.91 

88, 227. 760. 16 

NHVr  MEXICO. 


7  banks. 

7  banks. 

7  banks. 

7  banks. 

7  banks. 

Loans  an<l  discounts. 
Overdrafts 

$1, 563, 246. 57 

65. 780. 14 

302. 500. 00 

200,000.00 

$1, 657. 175. 96 

62. 369.  62 

302,500.00 

200,000.00 

$1,660,118.56 

47,673.59 

302,500.00 

200,000.00 

$1,487,601.77 

65,686.22 

302. 500. 00 

200,000.00 

$1,308. 522.  i» 
64. 874. 55 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.S. bonds  on  Land . . 

S02.500.0i) 
200.000.00 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc . . 

Real  estate,  etc 

Due  from  nat'l  banks. 
Due  from  State  banks 
Duo  from  res've  ag'ts 
Cash  items 

10.  939.  74 
257,372.80 
117, 848. 24 

81,817.44 
251,487.83 

62, 278. 37 
239, 546. 96 

14, 469. 70 

13,278.46 
249,423,40 
118, 779,  24 

86,613.11 
22.3, 477. 25 

81,  769. 22 
224,511.52 

17, 289. 55 

13,090.96 

250, 700. 88 

118,849.64 

86,613.11 

218,78L49 

69, 100. 06 

217,466.36 

7, 298. 13 

3, 303. 41 

25,253.00 

1, 123.  78 

126,644.65 

63. 132. 00 

11. 840. 96 

247. 876.  76 

117,  531. 64 

01.871.35 

306. 837.  75 

64  208  63 

804.080.38 

0.425.12 

7,085.28 

47. 881. 00 

1, 002. 20 

133, 150. 30 

42. 811. 00 

10,81.Vf>6 
263,135.64 
117.531.54 

90.637.85 
256. 909.  y7 

79.681.16 
803,799.s:i 

22. 681. 47 

Clear'g-honse  exch'gs 
Bill8  of  other  banks. . 
Fractional  currency. . 
Specie 

2, 126. 44  ' 

22, 680.  00 

758  48 

153, 291. 90 

60, 705.  00 

10. 283  00 

1, 038. 32 

141, 498. 25 

87, 297. 00 

83.323.00 

508.4^ 

140. 795. 10 

Lejral-tender  notes. . . 
XT.  S.  cert's  of  deposit. 
«0o  fund  with  Treas. 
Duo  from  U.  iS.  Treas. 

70.850  00 

13,  645. 50 

12,595.60 
300. 00 

13. 545. 50 
640.00 

13.646.60 

13.545.5U 
1,560.0  J 

Total 

S,40a,l%T  m 

\    ^.^^QAW.avj 

^     3,325,019.91 

3. 445. 025. 76  < 

3,373, 79a  61! 
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Arranged  bt  States  and  Reserve  Cities — Continued. 

NBVr    HAMPSHIRE. 


Liabilities. 

DECEMBER  13. 

FBBBUAKT  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

50  banks. 

50  banks.       1      50  banks. 

50  banks.            50  bunks. 

Capital  stock 

$5, 880, 000. 00 

1,370.242.41 
649. 892.  52 

* 

3,274,175.00 
6, 795. 00 

1.123,341.28 
643,697.21 

13,827.80 

9, 304, 209. 80 

100,  698. 21 

54,380.97 

15.  000. 00 

97, 760. 00 

333. 33 

$6,830,000.00 

1,407.799.37 
487.752.28 

3,303,642.50 
6,  792. 00 

796, 608. 36 
531, 400. 40 

16,448.40 

8, 656, 582. 75 

110,351.27 

59, 640. 12 

20,000.00 
270, 000. 00 

$5,a30,000.00 

1, 408, 949. 37 
406, 251. 60 

3, 434, 402. 50 
6, 792. 00 

917,741.99 
644,699.49 

22,541.59 

8,458.821.22 

146, 027. 97 

36, 151. 42 

45. 872  58 

205, 000. 00 

8, 223. 33 

$5,830,000.00  1    $.'>,  830,  000. 00 
1. 41 3. 778. 6?         1  ioa  fi7ft. «! 

Surphis  fund 

Uudivided  profits 

Nat'lbank  circnlation 
State- bunk  circulation 

Due  to  national  banks 
Due  to  State  banks . . . 

Dividends  unpaid 

Individual  deposits  . . 
U.  S,  deposits 

453. 127. 08 

3,492,117.50 
6,792.00 

1, 006, 824. 13 
727, 958. 10 

43, 443. 17 

8, 706, 551. 65 

176. 743. 19 

5, 573. 44 

58, 516.  75 

190, 000. 00 

2,783.33 

520, 672. 10 

3, 616. 987. 50 
6. 792. 00 

902.  596. 32 
399, 674. 50 

21,548.93 

8,821,302.66 
140.200.30 

DeptstJ.S.dis.otficers 

Notes  rediscAunted.. . 
Bills  payable 

12, 972. 87 

45, 351. 01 
140, 000.  00 

Other  liabilities 

4, 570. 00 

Total 

22.540,443.53       91  iB7  OKI  IS 

21,661,478.06 

22. 114. 208. 90 

21. 982. 400. 81 

• 

NB^W    JBRSET 


102  banks. 


102  banks. 


102  banks. 


102  banks. 


Capital  stock >  $1 4, 395, 000. 00     $14, 395, 000. 00     $14, 395, 000. 00  '  $14, 445, 000. 00 


Sunilns  fund 

Undivided  pro&ts 

Kat'l-bank  circnlation 
Stat«-bauk  circulation 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits  .. 

XJ.  S.  deposits 

Dep'ts  U.S.dis.ofiicers 

Notes  rodiscoun ted  .. 

Bills  payable 

Other  liabilities .' 


Total. 


7.803,000.00 
8.964,554.28 

4, 765, 572. 50 
7,827.00 

3,  864. 693. 77 
544,356.72 

27,671.06 

54, 392, 936. 33 

209. 939. 14 

46, 988. 52 

113,568.86 

347. 500. 00 

4,367.24 


90,487,875.42 


7. 905. 800. 00 
3, 745,  782. 43 

4, 782. 277. 50 
5. 402. 00 

3, 725, 413. 43 
611.261.30 

35,801.82 

52. 502, 094. 59 

204. 225. 62 

49.621.25 

248, 386. 74 

421. 500. 00 

2, 890. 68 


88.  535. 457  36 


8,028.800.00 
3. 838, 208. 69 

5. 012. 934. 50 
5, 402. 00 

3. 747. 017. 86 
566. 846. 58 

38.830.73 

52. 532. 804. 11 

229. 136. 83 

44, 221. 12 

329.921.29 

397. 000. 00 

1,919.17 


8, 032, 400. 00 
3,  750, 323. 48 

5, 103. 859. 50 
5.402.00 

4,130,976.69 
717, 551. 22 

106. 242. 25 

52,179.858.97 

238, 884. 07 

36, 360. 08 

167,477.87 

521, 500. 00 

3, 056. 78 


102  banks. 
$14,  395,  000. 00 

7, 942, 400. 00 
4,068,763.69 

5,319,932.00 
5, 402. 00 

2, 910, 598.  63 
528,  268  38 

72,246.44 

62. 139. 195. 34 

243. 757. 06 

27,  732, 12 

152, 678.  43 

420, 600.  00 

1,186.07 


89. 168. 042. 88       80, 438, 901. 91       88, 227, 760. 16 


NE^W  MEXICO. 


7  banks. 

7  banks. 

7  banks. 

7  banks. 
$600. 000. 00 

7  banks. 

Ca  pi  tal  stock 

$600,000.00 

$600,000.00 

$600, 000. 00 

$600,  OOO.  00 

Surplus  fund 

145,500.00 
67, 046. 94 

140,  600. 00 
41, 007. 05 

140, 600. 00 
54.125.06 

141,100.00 
45. 585. 67 

142, 750. 00 

Undivided  profits .... 

33,625.57 

Nnt'I-bank  circnlation 
St  ate- bank  circulation 

270,360.00 

270,  290. 00 

270, 910. 00 

270,910.00 

270.610.00 

Due  to  national  banks 
Due  to  State  banks. . . 

146,983.81 
55, 436. 97 

160,085.54 
42, 385. 26 

188.624.15 
43.633.45 

•  •  •  •  •                 mm 

134.119.86 
73, 676. 74 

87. 610. 37 
64,457.50 

Dividends  annaid. . . . 

Individual  deposits . . 

r.  S. deposits 

Dep'ts  U.S-dis.officers 

1,927,807.60 

111,141.10 

49, 886. 25 

1, 859, 249. 87 
64. 471. 82 
97, 609. 85 

1,800,685.05 

105, 833. 84 

73, 207. 46 

1, 976, 308. 33 

131,768.16 

35, 462. 10 

1,930,760.83 
84. 595.  26 
86, 769. 11 

Notes  redisconnted. . . 
Bills  paynble 

13,000.00 
21, 025. 00 

24.500.00 
40, 000. 00 

13.  000. 00 
35, 000. 00 

6. 095. 00 
30,000.00 

25,  120. 00 
57, 500. 00 

Other  liabilities 

i 

Total 

3, 408, 187. 67 

3,  340, 199. 39 

3,325.619.91 

3, 445, 025.  70 

3,373,798.61 
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U«»«ource«. 

DKCEMBKB  13.   |    FEBRUABT  28. 

MAT  7. 

JCTLT  14. 

OCTOBEU  6. 

274  bank  A.            272  banks. 

273  banks. 

270  banks. 

267bankj. 

Loans  ami  tliscounU. 
Ovenlrafta 

$99,450,835.24  ,  $98,584,643.75 
385.645.84             37S0i1.fU 

$99. 669, 436. 73 

404.971.61 

17.162,400.00 

475,000.00 

760, 450. 00 

819.167.83 

13. 155. 301.  t2 

3,277.661.04 

2, 586.  946. 42 

2,596,762.22 

092,063.48 

13, 012, 279. 12 

689.  229. 16 

212,767.11 

932, 687. 00 

61,490.62 

5. 602,  978. 80 

2.  827  140. 00 

100  OtK)  00 

748.512  95 

17, 108. 57 

$06, 386.  606. 92 
406. 180. 98 

$93, 745. 613. 43 
389,  i^l  29 

Bondn  fur  circulation . 
Bonda  for  deposits. . . 
U.  S.  liouda  on  hand. . 
l^uiiums  on  bonds  . 
gtockM.  seonrities,  etc 
Bnnkiiig  houHO,  etc  . . 

Real  eHtate,  etc 

Due  from  n at  1  banks. 
Due  from  State  banks 
Dno  from  res' veag'ta 
(^hhH  itenia  .......... 

16.940,400.00 
475,000.00 
648.  850. 00 

758.  o:m  58 

13.  103. 664. 95 

3, 253.  2r{8. 28 

2,4:^2.941.95 

3,331.849.87 

1,336,234.25 

15. 254,  250.  01 

6C2.  106. 39 

242, 945. 79 

855,  562.  00 

.55.  585  80 

5,893  712.22 

2.828.014.00 

220,  000  00 

746,341.60 

59.  348  04 

17, 004, 900. 00 

475. 000. 00 

748, 650. 00 

804, 150. 34 

13, 060, 890. 29 

3, 255,  029. 47 

2.488,497.61 

2. 567.  246. 84 

1, 045. 873. 54 

13, 236,  45L  24 

G89. 894. 02 

219. 774  04 

797. 873. 00 

66.993.67 

5.  732,  537. 07 

2. 752.  462. 00 

145.  000  00 

739.518.15 

54. 872  74 

17, 136,  400. 00 

475, 000. 00 

002,  GOO.  00 

771.083.58 

12,726,191.32 

3.261.293.81 

1 612,  940.  70 

2. 728, 383. 14 

1, 074,  467.  30 

12,960.524.85 

701.756.77 

220.044  16 

834.397  OU 

58,  430.  69 

5.690,048.07 

2,601.191.00 

160.000.00 

748  226. 75 

28  009.  74 

17,418,400.00 

475. 000. 00 

942. 350. 00 

790,  776  24 

12, 929. 068. 35 

3. 278,  689. 07 

2,604.130.47 

2.092.1^.06 

966,095.55 

12,669.893.84 

690. 252  40 

202. 103  21 

827, 650  m 

59,  194  72 

5. 908  991  40 

2  841  494  00 

170. 000. « 

766.013.75 

14,551  S4 

Clear'g  honse  exch'gs 
Bills  of  other  banks. . 
Fractionalcurrency. 
Snecie 

Legal  tender  Dot«a. . 
V.  S.  cert'9  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.S.Trtas. 

InliA 

108.934.564  81 

164. 845.  299.  61 

166, 165, 253. 88 

162.499.685.78 

159  7«2  .'578.  *ii 

CITY    OF    NE^W  70RK. 


50  banks. 

50  banks 

50  banks. 

49  banks. 

49  banks- 
«.3l4,iri6,68.'.72 

Loans  and  discounts. 

$350,872,514.21 

$325  307, 950  20 

$334, 053,  826. 81 

$335.10.3,154.36 

Overdraft* 

104  991   14 

164  369  83 

171  240  68 

230  437  45 

267  Oil  24 

Bonds  for  circulation . 

10,521.750  00 

16.803.850.00 

17,  260,  850. 00 

17.  889. 000.  OO 

23,504.500.00 

JU)nds  for  deposits.   . 

1,210.000  00 

20, 674.  000. 00 

10. 965, 000  00 

1,220,000.00 

1,220,000.00 

U.  S.  bonds  ou  hand . . 

1.63 1. 900. 00 

3.198.  300  00 

3.  075.  200. 00 

4. 083. 350.  00 

1,615.650.00 

Preminuison  bonds.. 

1.900.393.19 

3. 220.  099.  48 

2.731.4.33  92 

2.021.710.87 

2.218,913.60 

Stocks,  securities,  etc 

34.  f»33.  324. 30 

35,  532.  945.  39 

36,873  781  06 

35. 900.  038. 38 

36.170,794.89 

Banking  house,  etc  .. 

13,442.714.15 

13.  750, 709. 81 

12.833.309  37 

12,873.801.54 

12  303.458.27 

Kcal  estate,  etc  .» 

1,  570.  054.  59 

1,571.170.18 

1.574.895  72 

1.584  016.57 

1.580.  744. 05 

Duo  from  nat'l banks. 

34.510,037.75 

27, 546,  855  80 

28.  839,  466. 92 

28,164,861.08 

26. 286.  379.  IC 

Due  from  State  banks 

5,716,8:M.45 

4.701.185  11 

4. 398.  572  96 

4.490,130.42 

4. 183.  20:1. 12 

Duo  from  res've  ag'ts 
Ca.sh  items 

2,110,992.88 

1.908.028  27 

1.702,232  51 

2.  067. 097. 48 

2.020.641.93 

<  'Icar'g-houseexch'gs 

48, 224. 112. 83 

5L227  778  94 

51.078.010  47 

42, 279, 016.  51 

41,646.922.99 

IMIIh  of  other  banks. . 

1,197.853.00 

1. 020  895. 00 

1.390.857  00 

1.121,587.00 

986.  rja  00 

Tract  ional  currency.. 

CO. 120  21 

62. 149  29 

57  042  89 

61,758.98 

56  716.26 

Specie 

57,  424.  564. 22 

53. 152.  022  17 

53.248.871.90 

65. 046. 764. 75 

49.  561. 857. 52 

Legal  tender  notes . . . 

35  576. 962. 00 

48, 826. 434  00 

45. 096. 658. 00 

48.  046, 219. 00 

35,362.777.00 

U.  S  cert  s  of  deposit 
!i%  fund  with  Treas 

23.  760.  000.  00 

20. 735. 000. 00 

10, 285,  000. 00 

18, 040. 000. 00 
798.  209. 50 

23,  IW.OOO.OO 

730.  800.  OO 

742  165  50 

760.  364. 50 

1.0,34  089.50 

Duo  from  U.  S.  Treas 

669.  292  14 

578  723.  35 

744.  328.  28 

643.  523.  27 

515.258.27 

Total 

031.832.201.06 

630,784.641.32 

626.  140. 942. 99 

611,664,677.16 

577.882.:UW.52 

CITY    OP    ALBANY 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  de)>osita. . . 
U.  S.  bonds  on  hand . . 
I*remiuni8  on  bonds . . 
Stock8,securities,etc. 
Banking  house,  etc.. 

Brnl  estate,  etc 

Duo  from  nat'l  banks. 
Due  from  State  banks 
Due  from  res've  ag'ts 

Cash  items 

Clear'g-house  exch'gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Specie 

Legal- tender  notes. . . 
r.  S.  cert's  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treaa. 


6  banks. 


$7.  384, 567. 87 

5.  687.  43 

400. 000. 00 

60,000.00 


29, 

703. 

295. 

15. 

1,257, 

143. 

1,736, 

47. 

83. 

60. 

1, 

805, 

317, 


000.00 
817  67 
000.00 
503.07 
037.  49 
644. 93 
008.80 
4:i4.09 
907  69 
900. 00 
469. 39 
029.  75 
946.00 


0  banks. 


6  banks. 


$7. 386  798  09 

1  479  23 

400. 000. 00 

50,000.00 


18, 000. 00 
2.  830.  00 


29. 
742, 
295 

15. 

935 

169 

2,385. 

83. 
107. 

62. 

1. 

807, 

316, 


000.00 
461  65 
000  00 
503  (»7 
539.50 
2.38  37 
096.62 
670. 04 
103  03 
042  09 
087.04 
916.30 
178.00 


$7,705,116.93 

5  013. 25 

400, 000.  00 

50,000.00 


27, 

1,044. 

295. 

15. 

1,062 

612, 

2.558, 

252, 

87. 

70. 

1. 
765. 
369, 


500.00 
483.81 
000.00 
401.07 
875  90 
238.93 
127.04 
288.17 
727.84 
024.00 
167  23 
853.00 
707.00 


18,000  00 


18,  000. 00 
1.210  60 


6  banks 


$7  596  518.68 

2, 262. 45 

400, 000  00 

50,000.00 


27, 
612. 
295, 

22, 

1,669. 

837. 

4.467, 

133. 

138, 

62, 

1. 
600. 
454, 


500.00 
065.87 
000.00 
403.07 
699.44 
041.53 
298.26 
082.47 
324.59 
394.00 
974.04 
282.75 
200.00 


6  iMinka. 


$7,688,478.51 

2.332  98 

500. 000. 00 

5o,ooaoo 


27.500.00 

942,673.81 

245.000.00 

26.516.31 

1,053.390  74 

121  7J1.48 

1, 919. 867  50 

99  111.39 

124.724.94 

64.581.00 

2,853.87 

83<^  879. 00 

424, 713  00 


18,000.00 


22,500  00 
2. 000. 00 


Total IH,  VAA,  Alii. \A  \    Y'i.WfeAYi-^  \   Vi.Ml.ijaO  77       17 ,  288. 947. 15  j  1 4. 204. 824. 47 
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NB^W    70RK. 


Liabilities. 

DECEMBEB  13. 

rSBRUABY  28. 

MAT  7. 

JULY  14. 

OCTOBBB  6. 

274  banks. 

272  banks. 

273  banks. 

270  banks. 

267  banks. 

Capital  stock 

$33,129,040.00 

11.442.951.45 
7,745,724.34 

15.038,830.00 
18. 765. 00 

5,467.294.90 
1,688.324.20 

52,702.18 

02,645,522.04 
340,240.89 
138, 696. 87 

029, 367. 46 

256, 223. 63 

45.881.67 

$32,884,040.00 

11, 279. 001. 45 
6. 885, 770. 70 

14, 939. 437. 50 
18,765.00 

4.604,241.60 
1.681.590.20 

50. 865. 19 

90,504.457.51 

353. 249. 28 

64,513.18 

1,120,075.26 

310.  800. 00 

58,992.68 

$32,  844, 040. 00 

11, 286, 081. 92 
7, 317, 169. 58 

15,198,967.50 
18, 765. 00 

4,289.566.16 
1,631.194.60 

134, 197. 14 

90,893,950.91 

394,651.02 

76,444.80 

1,561,579.39 

476,466.14 

42, 160. 13 

$32,444,040.00 

11,199,981.92 
0,794,626.44 

15,175,672.50 
18, 765. 00 

4,877,912.14 
1,780,073.37 

181, 678. 24 

87,938,419.60 

423, 425. 22 

38, 267. 18 

1, 052, 315. 15 

516.564.92 

57,944.10 

$32,134,040.00 

11,140.672.33 
7. 044. 681. 58 

15, 441, 077. 50 
18. 765.  00 

3, 262,  349. 08 
1.559,761.24 

51, 747. 50 

87,455,270.60 

381, 342. 20 

80.528.43 

780, 485. 84 

334. 431. 66 

77,025.68 

Surolna  fund 

Undivided  profits 

• 

Nat'l-bank  circalation 
State- bank  circulation 

Due  to  national  banks 
Due  to  State  banks  . . 

Dividends  unpaid 

Individual  deposits . . 
U.  S.  deposits 

Dep'ts  U  .S.dis.offlcera 

Ifotee  rediscounted . . 
Bills  payable 

Other  llAbiUties 

Total 

168,934,561.81 

164.845.299.61 

160,165,253.88 

162,499.685.78 

159,782,378.64 

CITY    OP    JXBVr  YORK 


50  banks. 

50  banks. 

50  banks. 

49  banks. 

49  banks. 

Capital  stock 

$50, 950, 000. 00 

42,126.253.46 
17. 603, 831. 05 

14,111,357.50 
16, 556. 00 

129,700,639.15 
62,421,508.72 

100,456.64 

313.446,446.78 
829.108.98 

$50,050,000.00 

42.835,000.00 
17,112,346.15 

13,001.930.00 
16,556.00 

123. 230, 639. 69 
57,641,674.02 

98,677.78 

302,080,448.81 

20.909,560.63 

100,043.02 

$50,950,000.00 

42, 635. 000. 00 
18,096.964.08 

14,600,045.00 
16,556.00 

123.200.046.96 
56,721,485.78 

124.200.60 

307,078,782.70 

10,218,332.56 

102,431.05 

$50,450,000.00 

42.340.000.00 
17,112,301.56 

14,912.707.50 
16, 566. 00 

129.674.509.79 
59,406,814.44 

204,553.70 

296,099,097.68 
930, 829. 80 
225,810.61 

$50. 450.  000. 00 

Surplus  fund 

42, 340. 000.  00 

Unaivided  profits  — 

Kat'1-bank  circulation 
State-bank  circalation 

Due  to  national  banks 
Due  to  State  banks . . . 

Dividends  unpaid  — 

Individual  deposits  . . 
U.  S.  deposits 

17,634,343.27 

20,685,232.50 
16, 556. 00 

118,761.233.68 
51,535.865.90 

149,653.08 

274,373,014.81 
832. 754. 54 

Dep'ts  U.S.dis.ofiicers 
If otea  rediscounted  . . 

320, 402. 53 

232,618.96 

Bills  pa  vable 

205.000.00 
550.25 

200.000.00 
2,117.855.32 

200,000.00 
1,107,980.17 

60,000.00 
241,495.99 

363, 500. 00 

Other  liabilities 

507.566.78 

Total 

631,832,201.06 

630,784,641.32 

626,140,942.99 

611,664,677.16 

577. 882. 338. 52 

CITY    OP    ALBANY. 


Capital  stock. 
Surplus  fund. 


irpi 

DCU 


Undivided  profits .... 

Nat'1-bank  circulation 
State- bank  circulation 

Duetonatiooal  banks 
Due  to  State  banks. . . 

Dividends  unpaid. . . . 

Individual  deposits  . . 

U.  8.  deposits 

Dept'sU.  S.di8.officcr8 

Notes  rediscounted . . . 

Bills  payable 

Other  UabiliUes 


6  banks. 


Total. 


$1, 550. 000. 00 

1.403,500.00 
180,471.46 

350. 330. 00 


3. 176, 604. 22 
1. 527. 385. 07 

912. 12 

4,990.942.41 

39, 164. 67 

5,835.43 

64,238.90 
60,000.00 


6  banks. 


$1, 550. 000. 00 

1,397.000.00 
129,543.61 

347,890.00 


13,348.384.18 


2, 622, 602. 12 
1,239,025.90 

13,797.90 

6, 434, 760. 27 

89,824.07 

4,850.08 

26,738.90 


18,806,112.94 


6  banks. 


$1,550,000.00 

1,397,000.00 
157,933.09 

346,660.00 


2,088.504.25 
1,354,299.54. 

2.841.12 

7.773,668.97 

47, 126. 87 

2.873.13 

21,738.90 


6  banks. 


$1, 550, 000. 00 

1,397,000.00 
166. 672. 31 

349, 370. 00 


2. 691, 905. 56 
1.439,305.80 

2, 503. 12 

0,620,361.46 
36,213.80 
13,786.11 

21,738.00 


6  banks. 


$1,550,000.00 

1,398.000.00 
179,654.50 

431, 900. 00 


2, 561, 307. 10 
1,176,781.24 

881.12 

6, 836. 051. 62 
38, 100. 40 
11,890.60 

21. 738. 00 


15,a42,«ift.Tl  \    Y\,'aft,^1A^\  WtfACg>^^ 
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Abstract  of  Reports  sincis  Ssftbmbeb  28,  1896; 
CITT  OF  BROOKIiTN. 


Besoarces. 


LoauA  and  dUcounU 

Ovenlrafts 

Bonds  forcircnlatioD . 
Bonds  for  deposits. . . 
TJ.  S  bonds  on  hand . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc  .. 

Beal  estate,  etc 

Due  from  nat'l  banks . 
Duo  from  State  banks 
Due  from  res'voag'ts 

Cash  items 

Clear'g-bousoexch'ga 
Bills  of  other  banks . . 
Fract  ional  curreuc}' . . 

Sp«'cie 

Legal-t«nder  notes. . . 
U.S.  cert's  of  doi>osit. 
&%  fund  with  Treas. 
Duo  from  U.  S.  Treas. 


DECKIIBKH  13. 


5  banks. 


Total 


$11,816. 

2. 

642, 

lou. 

5, 

47. 

2, 352, 

44:1, 

158, 

112, 

60. 

2, 632, 

44. 

777. 

260. 

7, 

785. 

1,544, 

40. 

28, 

6. 


351.33 
6:J5.  57 
000.00 
0  0.00 
000.00 
000.00 
877. 37 
500.00 
678.00 
807. 13 
220. 61 
Id.  23 
560. 20 
651.50 
006.00 
a01.04 
641.77 
608.00 
000.00 
800.00 
620.00 


PBBaUABT  28. 


6  banks. 


MAT  7. 


5  banks. 


JULY  14. 


5  banks. 


OCTOBER  6. 


5  banks  ■ 


21,860,508.84 


$10. 610, 

2. 

642. 

100. 

6. 

40. 

2, 317, 

442. 

177. 

120, 

70. 

1, 770, 

41. 

810, 

177, 

6, 

711, 

1.244, 


227.47 
247. 70 
000.00 
000.00 
000.00 
125.00 
232. 30 
850.00 
678.00 
316. 55 
255.00 
545.04 
658.72 
110.36 
020.00 
001.02 
015. 20 
527.00 


28,800.00 
1, 123. 00 


10,344,323.82 


■I  — 


$10,601. 

1, 

642, 

200, 

5. 

64. 

2,237. 

442, 

213. 

83. 

84. 

2.805. 

61. 

708. 

178. 

9, 

1,056. 

1.467, 


002.80 
716.07 
000.00 
000.00 
000.00 
250.00 
358.42 
850.00 
045.00 
784.11 
015. 75 
111.31 
048. 71 
061.05 
887.00 
319.70 
060.81 
057.00 


$10, 540. 

5, 

642, 

200. 

5. 

52. 

2,828. 

442. 

215. 

04, 

80, 

2,531. 

79. 

656, 

194, 

7, 
1.013, 

1,298, 


839.  72 
467.  49 
000.  CO 
000.00 
000.00 
875.00 
067.98 
8.%.  00 
580.51 
375.  65 
779.  70 
250.94 
648.42 
556.58 
748.00 
475. 91 
558.22 
123.00 


:$10,394.213  21  ' 
7,  C28  51  " 
612. 000.  W 
200.  UOO.  00 
5. 0-.m  00  , 
52. 500. 00 
2.481.998.00 
442.8.>0.00 
2;i3. 360  03 
93, 987.  53 
105. 148. 23 
2, 276. 452. 90 
73.851.98 
900.315.96 
230. 305.  OO 
6.328.48 
1,286,091.75 
1,138.845.00 


28,890.00 


I 


28,800.00 


28,890.00 


20,881,258.72  ,    20,427.006.32  ,  20.602,786.58 


NORTH    CAROLINA 


27  banks. 

27  banks. 

27  banks. 

28  banks. 

28  banks. 

Loans  and  discounts. 
Overdrafts 

$6, 370. 256. 01 

213,  270. 07 

804,  000. 00 

100.  000. 00 

12,  500.  00 

62,250.00 

812,816.07 

813.  597. 03 

110,481.10 

468.306.25 

244, 705. 81 

640.722.37 

74,  347. 23 

$6,506,774.64 

133, 652. 68 

804,000.00 

150,000.00 

4,600.00 

64, 634. 31 
814, 642.  76 
310,084.63 
110,668.60 
856, 460. 97 
194, 152. 52 
663  326.73 

47.458.68 

$6,682,404.58 
114,076.00 
804.000.00 
150,000.00 

$6,721,556.82 

00, 059.  60 

78j>.  000.  00 

160,000.00 

$6,432,705,55  1 

215.089.39 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
D.  S.  bonds  on  hand. . 

8iW.  000.0*.) 
15t),  000.00 

Premiums  on  bonds . . 
Stocks,  securities. etc 
Banking  bouse,  etc.. 

Heal  estate,  etc 

Duefrom  nat'lbanks. 
Due  from  Sttite  banks 
Duefrom  res'vesg'ts 
Cash  items 

62. 687. 50 
304, 077. 73 
810, 180. 08 
110.726.61 
874, 082. 57 
170, 872. 75 
540. 801. 44 

76, 700. 26 

57. 855. 00 
306, 244. 04 
813,615.52 
125,712.64 
285. 760. 21 
155.119.03 
671, 685. 38 

64, 401. 02 

67.001.87 
316  603. 13 
320,832.87 
127, 443. 66 
402, 308. 14 
246.368.46 
577,955  05 

64,042.00 
230.72  , 

80.149.00 

4,547.76 

518.047.39 

261,028.00 

Clear'g-house  ezch'gs 
Bills  of  other  banks. . 
Fractional  currency. . 
Soecie 

74,001.00 

6. 003. 00 

478. 338. 80 

268, 162. 00 

78. 640. 00 

6,220.80 

613,861.87 

261,407.00 

68. 370. 00 

4,  662. 55 

637, 042. 75 

240, 192. 00 

70,866.00 

6, 345. 37 

602,516.45 

188, 769. 00 

Liegal-tender  notes. . . 
U. ».  cert's  of  deposit. 
A%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

36,604.76 
1, 820. 66 

80,794.76 
1,257.60 

33,664.81 
1, 686. 94 

81. 202. 31 
1.762.60 

32,763.41 
990.40 

Total 

10, 608, 542. 23 

10, 551, 537. 03 

10,603,227.47 

10,431,372.89 

10, 624, 006. 7> 

NORTH   DAKOTA 


32  banks. 

31  banks. 

30  banks. 

29  banks.            29  banks. 

Loans  and  discounts. 
Overdrafts 

$5,670,516.21 

43, 704. 50 

670,500.00 

60, 000. 00 

$5,644,702.48 

30,998.89 

667  000.00 

60,000.00 

$5,147,168.99 

34, 766. 30 

602,500.00 

$5,155,437.09 

44,137.61 

490,000.00 

$4,992,140.83 

40.381.92 

490,000.00 

Bonds  for  circulation . 
Bonds  for  deposits . . . 

U.  S.  bonds  on  hand. . 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc  . . 

Real  estate,  etc 

Duefrom  nat'lbanks. 
Duefrom  State  banks 
Due  Arom  res'veag'ta 
Cash  items 

19.465.16 
494,946.34 
462, 698. 92 
848, 381. 90 

74,202.67 
144,075.62 
769,648.20 

66,402.11 
•       8,966.04 

68,144.00 

1, 780. 64 

866,418.43 

233, 128. 00 

18. 705. 16 
446, 406. 19 
443, 408. 03 
871, 974. 62 

96. 708. 86 

77. 452. 17 
676.436.51 

46, 764. 89 

6,319.12 

87.111.00 

2.  493. 26 

826,300.25 

131,034.00 

16,464.64 
440, 260. 16 
433, 419. 04 
830,481.68 

60. 620. 67 

39. 893. 68 
338, 606. 07 

43,749.25 

12,891.72 

24,229.00 

3. 186. 28 

308, 040. 00 

126,211.00 

16, 464. 54 

432. 2?0. 82 

421,404.54 

326.727.61 

30.661.18 

83,887.28 

482.618.77 

39,676.46 

15.600.90 

33,779.00 

2.081.23 

264,011.50 

154, 218. 00 

16.214.54 

396,246.75 

434,599.19 

838,884.93 

KI.34&13 

71.478.33 

889,656.40  1 

68.471.47 

22.67L54 

46,097.00 

2,437.83 

284.637.10 

194,549.00 

Clear'g-house  exch  'gs 
Bills  of  other  banks . . 
Fractional  currency . . 
Si>ecio 

Legal-tender  notes  . . 
TT.  S.  cert's  of  deposit. 
5%  fund  with  Treas. 
Due  from  XT.  a  Treas . 

26.641.67 
792.60 

25.6ii.67 
1,972.50 

22, 6i2. 66 
460.00 

21,040.60 
800.00 

22.049.50 
L  470. 00 

Total 

\    9,»5,^»a.«ft\    %,w»,'w.wi\^  -v.^a&.vvAAii 

^    7,085,466.12 

8,385,232.48 
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CITY  OP  BROOKLYN. 


LiabilitioB. 

DBCEMBER  13.   ' 

FBBRUABY  28. 

MAY  7. 

JULY  14. 

OCTOBER  C. 

5  banks. 

5  banks. 

5  banks. 

5  banks. 

5  banks. 

Canital  stock 

$1, 352,  OOO.  00 

$1,352,000.00 

$1.  352, 000. 00 

$1,352,000.00 

$1,352,000.00 

SurDlus  fund 

2, 150. 000  00 
498  634.66 

2,218,000  00 
406,476.61 

2,218,000.00 
493. 467  65 

2. 240. 000. 00 
415, 708. 98 

2. 240. 000. 00 

Undivided  profito  — 

488, 694. 17 

Nat  1-bank  circulation 
State  ban  k  circulation 

572,250.00 
1.840  00 

569. 850. 00 
1.846  00 

566,455.00 
1.846.00 

572  450.  00 
1.846.00 

570,160.00 
1,846.00 

Duo  to  national  banks 
Due  to  State  banks. . . 

234.074  83 
222.231.22 

203. 560  94 
197,887.44 

216  635. 75 
242,111  67 

2C2.166.57 
240.  776.  68 

270, 103. 66 
206,310.33 

Dividends  unpaid — 

342  64 

561  80 

401. 00 

10,755.60 

5,  635. 20 

Individual  deposits  . . 

U.  S.  deposit!} 

Dep'U  US  dis.officers 

10,  715,  836. 07 
48.753  48 
41,179.57 

14  302, 633. 88 
41.995.65 
49. 511. 00 

15,584,912  58 

152, 439. 60 

48, 020. 85 

15.090.515.18 

165  279. 95 

49. 266. 17 

15,242,123.91 

174,244.18 

26,317.94 

^otea  rediscountcd  . . 

Sills  navable  

Oilier  liabilities 

82.360.37 

4  968.62 

20, 331. 19 

25, 831. 19 

Total 

21.860.508  84 

19  344, 323. 3? 

20.881,258.72 

20.427,096.32 

20,602,766.^8 

NORTH    CAROLINA 


27  banks. 

27  bonks. 

27  banks. 

28  banks. 

28  banks. 

Capital  stock 

$2, 726. 000. 00 

$2, 686. 000. 00 

$2. 726, 000. 00 

$2, 751, 000. 00 

$2, 766, 000. 00 

Surplus  fund 

780. 423  32 
343, 568. 29 

740.  711. 19 
806,268.58 

740,711.19 
355, 514. 56 

756. 225. 67 
286,085.36 

759. 025  67 

Undivided  profits 

310, 183. 72 

Nat'1-bank  circulation 
StatO'bank  circulation 

704,995.00 

673,075.00 

702,295.00 

075.035.00 

705,  385. 00 

Due  to  national  banks 
Due  to  State  banks  . . 

280. 018. 88 
224.431.81 

312. 401. 46 
267,844.45 

264.110.60 
171.770.01 

249. 127  01 
148. 259. 66 

219.  297. 67 
199, 160. 27 

Dividends  unpaid  — 

290.00 

729. 52 

370,52 

10, 937. 00 

1,075.00 

Individual  deposits  . . 
U.  S.  deposits 

5.024,461.03 
58, 939  14 
34,244  47 

5,056,736.62 
99,402.61 
29,156.45 

5.096,896.65 

108, 567. 15 

56,117.92 

4,772,432.96 

128, 133. 80 

34, 425. 55 

4.869.9C8.28 
106. 755. 16 

Dep  ts  U  .S.  dis. officers 

59,063.47 

Notes  rediscounted  .. 
Bills  navable 

277.617.79 
143,552.50 

248.858.72 
130.352.50 

221, 373. 87 
149, 500. 00 

351, 210. 88 

249,500.00 

19, 000. 00 

311.599.89 
297. 402.  66 

Other  liabilities 

10, 000. 00 

Total 

10. 598, 542. 23 

10.551,537.03 

10,503,227.47 

10,431.372.89 

10. 624, 006. 79 

NORTH    DAKOTA 


Capital  stock. 


Surplus  fund 

Undivided  profits .... 

Nati-bank  circulation 
State  bank  circulation 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid  — 

Individual  deposits  . . 

U.S.  deposits 

Dep'ts  U.S.dis.otflcers 

Notes  rediscouutttd  . . 

Bills  payable 

Other  liabilities 


32  banks. 


Total. 


12, 185, 000. 00 

393. 798. 60 
284, 731. 18 

520, 190. 00 


45, 159  58 
180,818.37 

1, 305. 00 

5, 548, 489. 67 

5. 932. 27 

34, 725. 68 

23. 595. 42 
34, 000. 00 
28, 547. 13 


31  banks. 


0, 295. 292. 80 


12,135,000.00 

382, 064. 42 
229, 183. 45 

507. 910. 00 


28. 181  59 
134. 819. 09 

1,465.00 

5, 163. 343. 27 

6. 716. 84 

35,558.82 

54, 905. 42 

124. 850. 00 

5,200.00 


30  banks. 


$1,885,000.00 

874,283.00 
227,451.64 

451, 492. 50 


18,109.03 
118,306.03 

789.00 

4, 513, 337. 59 


87, 264. 49 

204, 253. 00 

5, 200. 00 


29  banks. 


$1,810,000.00 

373, 400. 00 
210. 372. 00 

440, 577. 50 


10,514.75 
107, 587. 76 

5, 644. 00 

4,549,228.06 


117, 641. 05 
360, 500. 00 


29  banks. 


$1,810,000.00 

375,  371  74 
230.112.82 

440.  297.  50 


15,346.18 
178,088.61 

2,726.00 

5,047,948.38 


60,341.25 
225, 000. 00 


8, 809, 707. 90  |   7, 885, 487 .  18  i^  1  ,«««>  A'S>- Vl.\v^£^^-^ 
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OHIO. 


Reaonrcea. 


Loans  aud  diaoounta. 

OverdrafU 

Bonds  forclrcolation 
Bonda  for  depoaita .  . 
U.  S.  bouda  on  band . . 
Premiama  on  bonds. . 
Stocks,  aecurities.  etc 
Banking  bouse,  etc . . 

Real  esuite,  etc 

Duo  from  iiat'lbanks 
Due  from  State  banks 
Due  from  res'veag'ts 

Cash  itema 

Clear'g  bouaeezcb'ga 
Bills  of  other  banks . . 
Fractionalcurreucy . . 

Specie 

Legal- tender  notes .  ■ 
IT.  B.  cert  s  of  deposit . 
5%  fund  with  Treas. 
Due  from  U.  S.  Treaa . 


Total 


223  b.iuks. 


DECEMBBB  13.       FBBBUABT  28. 


171,008. 

498. 
10, 706 

528. 

4H4. 

675, 
6,261. 
2,186. 
1,061 
1. 439. 

479. 
6,031. 

453. 

172. 

802, 

30. 

4.820. 

2.443, 


478.90 
298.15 
250.00 
000.00 
250.00 
231.15 
243.61 
881. 72 
562.88 
539.78 
001.  60 
291.86 
767.64 
833  83 
223.00 
763.09 
679  24 
588.00 


453  293.07 
27,025.01 


111,423.202.62 


223  banks. 


MAT  7. 


ro,  346, 

485, 
11. 049, 

528. 

565. 

719, 
6,018. 
2.183. 
1  098. 
1.771, 

416, 
7.274. 

500. 

197. 

1.123, 

47, 

4,766, 

8, 110, 


532.47 
958.35 
250.00 
000.00 
750.00 
568.02 
714.91 
826.08 
399.75 
053.37 
004.14 
047.89 
014.65 
150. 21 
467.00 
942.58 
488.60 
420.00 


448,576.65 
33. 681. 58 


112.687.316.15 


224  banks. 


$70, 100, 

428, 

11, 520. 

528, 

643. 

751. 

5.871, 

2, 178, 

1. 122, 

1,700, 

525, 

6, 753. 

499, 

151, 

1.155, 

41, 

4. 799. 

3, 189. 


249.28 
328. 70 
000.00 
000.00 
100.00 
326. 46 
268.79 
066.68 
360. 73 
995.65 
415.15 
008.22 
420. 97 
126. 00 
109.00 
124.03 
203.02 
545.00 


468. 005. 16 
18,045.69 


JULT  14. 


OCTOBSB6. 


224  bonks. 


$69,856. 

496. 

11,680, 

528, 

560, 

757. 

5,808, 

2, 195, 

1.126, 

1, 610, 

610, 

7,803. 

488, 

209, 

1, 121, 

44, 

4,796, 

2,890, 


280.14 
794.78 
060.00 
000.00 
250.00 
379.75 
862.65 
367. 71 
395.62 
115.04 
812.47 
170.88 
437.77 
730.59 
185.00 
129.26 
219. 74 
507.00 


223  banks. 


$66,608, 
455, 
11,832, 
528. 
515, 
736, 

5,628, 

2,190, 
082, 

1,  575, 
578, 

6,993, 
531, 
105. 

1.327, 

4*. 

5,027, 
3,531, 


941.70 
900.45 
500  00 
000.00 
900.00 
049.20 
804.25 
973.21 
028.23 
686.74 
521.75 
938.59 
815. 78 
140.77 
368.00 
003.77 
002.05 
225.00 


501,054.03 
21,389.35 


504, 007. 52 
13, 396. 90 


112,440,006.43  I  113,115,090.78  ,100,834.092.03 


CITY    OP    CINCINNATI. 


Loans  anddlaconnts. 

Overdrafts 

Bonds  for  circuUtion . 
Bonds  for  deposits. . . 
U.  iS.  bonds  on  hand . . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bonae,  etc  . . 

Real  estate,  etc 

Due  from  nat*l  banks . 
Due  from  State  banks 
Due  from  res've  ag'ts 

Cash  items 

Cloar'g- house  ezch'gs 
Bills  of  other  banks . . 
Fractional  currency. . 

Specie 

Legal -tender  notes . . . 
TJ.S.cert's  of  deposit. 
5Vx)  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 


13  banks. 


13  banks. 


$24,805. 

13. 

3.562, 

850. 

560, 

617. 
3,069, 

359, 

59, 

2,681. 

753, 
3,617, 

180. 

128, 

220, 

2, 

2.001, 

1, 721, 

480, 

160, 


811.65 
630.39 
000.00 
000.00 
050.00 
298.  45 
867. 10 
931.56 
535  65 
147. 74 
W9  77 
340.86 
399.63 
744.36 
091.00 
448.85 
804.72 
035.00 
000.00 
290.00 


45,705,030.02 


$24,399. 
10, 

4,050, 
850, 
702, 
083, 

2,918, 

478. 

59, 

2.026, 
608, 

2,851. 

100, 

207, 

230, 

3, 

1.674. 

2.308, 
320, 
175, 


830.77 
81L84 
000.00 
000.00 
150.00 
578. 17 
970.07 
461.56 
856.41 
029.54 
689.62 
697. 12 
834.65 
117.00 
554.00 
7.35. 13 
692.19 
410.00 
000.00 
770.00 
800.00 


13  banka. 


13  banks. 


13  banks. 


$23, 829, 375. 19 

$23,802, 

39, 812. 24 

24. 

6,056.000.00 

6,071, 

850.000.00 

850, 

921, 250. 00 

685, 

832,411.58 

697. 

2, 614. 424. 91 

2,594, 

469,980.30 

472. 

59,856.41 

58. 

2,035,520.89 

2.6:«, 

668, 278. 36 

547, 

2, 366, 044. 58 

3,605, 

186, 054. 38 

195. 

252,028.32 

184, 

211,073.00 

224, 

3,095.62 

2, 

1. 714, 363. 39 

1.600, 

2.339.220.00 

2,216, 

350, 000. 00 

300, 

217, 620. 00 

228, 

27,300.00 

6. 

280.96 
042.41 
000.00 
000.00 
600.00 
l*2!i.  71 
700.60 
700. 61 
848.91 
109.11 
128.26 
786.77 
513.38 
358. 53 
,941.00 
748. 72 
174.74 
,064.00 
000.00 
195.00 
600.00 


$22, 030. 

16. 

5, 322. 

850 

675. 

095. 

2,801. 

485. 

50, 

2,155. 

587. 

2.092. 

173. 

271, 

211. 

2. 

1.480. 

2.323, 

700, 

237. 

10. 


005.87 
025.89 
500.00 
000.00 
050.00 
044. 73 
553.38 
718.94 
833.34 
675.32 
788.84 
059.45 
009.05 
105.97 
922.00 
879.79 
514.66 
478.00 
000.00 
762.50 
850.00 


44, 635, 688. 16   44, 974, 509. 17   46, 166, 736. 71  I  43, 747, 098. 33 


CIT7  OF  CIiEVBIiAND. 


12  banks. 

"$27,0727287.23 

49, 151. 44 

1, 245, 000. 00 

00, 000. 00 

120,000.00 

68, 130. 75 

082,514.18 

614, 822. 87 

213. 451. 07 
1,601,499.90 

097. 710. 08 
2, 405, 438. 12 

93, 925. 24 

282,907.05 

lie,  343. 00 

4, 413. 35 

2, 016. 722. 00 

1, 013, 500. 00 

12  banks. 

12  banks. 

12  banks. 

$26,827,143.52 

42,892.18 

1,400.000.00 

60,  COO.  00 

12  banks. 

Loans  and  discounts. 
Overdrafts 

$27, 623, 110. 10 

64, 423. 24 

1, 390, 000.  00 

60,000.00 

$27,  077, 616. 93 

50,009.85 

1, 400, 000.  00 

60,000.00 

$27,411,913.93 

29,279.53 

1, 450,  OOO.  00 

60. 000. 00 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand . . 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc  . . 

Real  estate,  etc 

Duo  from  nat'l  banks . 
Due  from  State  banl^B 
Due  from  res'veag'ts 
Cash  items 

59, 696. 38 

671. 094. 70 
614,97L37 
213,451.07 

1,754,329.03 

539. 808. 71 
2, 270, 602. 81 

127, 410. 39 
193.  982. 82 
105,  203. 00 
6, 480.  50 
1,803.485.60 
884,456.00 

46, 700. 72 
683, 431. 11 
509,971.37 
212,45L07 

1,889,320.18 
651, 373. 85 

2,274,891.88 
127, 777. 98 

46, 700. 72 

675,431.11 

609, 971. 37 

212,451.07 

1, 661, 425. 24 

574, 080. 28 

2,  613,  460. 19 

56.901.08 

53.290.72 

676, 431. 11 

509, 971. 37 

267, 192. 75 

1,470.199.02 

533. 643  00 

2, 351, 267.  fVi 

84,570.60 

242. 86:3.  35 

132,120.00 

0, 432. 49 

1,850,402.25 

1.013,270.00 

• 

CIcar'g-honseexch'gH 
Bills  of  other  banks . . 
Fractionalcurrency. . 
Specie 

257, 606. 27            22:*,  801. 72 

124,316.00            125,291.00 

6,  050. 14                4, 850. 52 

1,864,360.00         1,836,734.00 

1.083,000.00            967,600.00 

Legal-tender  notes. . . 
U.S.cert'a  of  deposit. 
596  fund  with  Treas. 
DuefromU.S.  Treaa. 

65, 865. 00 
11,000.00 

55,  506. 50 
15, 000. 00 

61.270.00              60,760.00 
12. 260. 00              14, 500. 00 

04,880.00 
13, 252. 10 

Total 

38.434,187.34 

38, 362. 012. 22 

38. 393  403. 35       ;i7  fti3  asu  no 

38,221,040.07 

■ 
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Liabilities. 

DECEMBER  13. 

KEBRUABY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

223  banks. 

223  banks. 

224  banks. 

224  banks. 

223  banks. 

CapitAl  stock 

Surolns  fund 

$27, 850, 100. 00 

8,139,373.47 
2.451,483.96 

9.520,174.00 
688.00 

1,709.838.98 
892, 230. 73 

31,  722. 21 

59, 025. 294. 72 
248,614.42 
167, 521. 18 

749, 321. 00 
419, 000. 00 
217,830.05 

$27, 860, 720. 00 

8,117,442.97 
2, 374, 468. 63 

9,705,490.00 
688.00 

1,617,347.97 
1, 026, 950. 58 

27, 007. 65 

60,264.617.17 
288,816.31 
191, 785. 02 

785, 744. 32 
257, 700. 00 
168,447.53 

$28,003,060.00 

8,116,568.75 
2, 178, 772. 27 

10,149,475.00 

$28,028,060.00 

8,123,472.54 
2,267,737.62 

10,324,257.50 

$27,780,100.00 

8,096,437.54 
2,664,482.77 

10,554,761.00 

Undivided  profits 

NaVl-buik  circulation 
State- bank  circulation 

Due  to  national  banks 
Duo  to  State  banks. . . 

Dividends  unpaid 

Individual  deposita  .. 

U.  S.  deposite 

Dep'tBU.id.di8.of»cer8 

Notes  Tedisconuteil. . . 
Bills  oavablo 

1,704,052.66 
1.016,840.14 

85,253.60 

59.444,138.52 
414, 101. 02 
102,163.20 

669, 030. 29 
302,050.00 
263,203.08 

1, 552, 853. 05 
1, 003, 659. 73 

87,937.50 

60,015,363.35 
323, 857. 58 
195, 060. 01 

631.832.54 
372,700.00 
188, 306. 36 

1,442,001.93 
829,461.39 

46,  550. 50 

56,815,645.35 
341,398.90 
184,853.93 

669, 326. 37 
231  500  00 

Other  liabiUties 

177,479.35 

Total 

111,  423, 202. 62 

112,687,316.15 

112,449,608.43 

113,115,096.78 

109,834,092.03 

CITY    OP    CINCINNATI 


13  banks. 

13  banks. 

13  banks. 

13  banks. 

13  banks. 

Capital  stock 

$8, 400, 000. 00 

2. 790, 000. 00 
964. 736. 33 

$8,400,000.00 

2,790,000.00 
1,040,434.12 

$8. 000. 000. 00 

$8,000,000.00 

2.780,000.00 
999,070.93 

$8,000,000.00 
2. 780. 000. 00 

Surplus  fund 

2,780,000.00 
826,793.64 

Undivided  profits.... 

1, 130, 194. 34 

Nat'1-bank  circulation 
State-bank  circulation 

3,124,600.00 

3,505,910.00 

4,405,287.50 

4,503.197.50 

4,730,177.50 

Due  to  national  banks 
Due  to  State  banks. . . 

5,736,082.21 
2,904,630.29 

6,265,130.47 
2,872,197.91 

6,877,776.57 
2,661,945.87 

5. 778. 681. 19 
2,792,039.89 

4,722,999.08 
2,366.892.13 

Dividends  nniMtid 

3,015.00 

1, 103. 75 

84.442.25 

13,780.75 

6,066.25 

Individual  deposits.. 

U.  S.  deposits 

Dep'ts  U.S.dis.officer8 

19,724,964.58 
778,098.66 

17, 818, 020. 02 
763,541.89 

18,151.877.86 
831.036.08 

19,315,111.76 
849,804.69 

17,934,280.76 
855, 492. 37 

Notes  redisconnted 

120,000.00 
375,000.00 
684,350.00 

Bills  payable 

291,000.00 
988,800.65 

526,000.00 
820,349.40 

390, 000. 00 
735.050.00 

.   501.095.00 

Other  liabilities...... 

720.500.00 

Total 

45,705.936.62 

44,636.688.16 

44, 974, 500. 17 

46,156,736.71 

43. 747. 608. 33 

CITY    OP    CLBVBLAND. 


Capital  stock. 
Surplus  fund. 


irp 
Undivided  profits 

Nat  1-bank  circulation 
State-  bank  circulation 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits  . . 

U  S.  deposits 

Dep'ts  U  .S.dis.officer« 

NoteqredisGOunted- . . 

Bills  payable 

Other  liabiUties 


12  banks. 


$9, 550, 000. 00 

2. 022. 000. 00 
605, 635. 87 

1,073,720.00 


2,410,748.82 
1, 616. 418. 56 

3,358.00 

18, 357, 39&  85 
31, 406. 04 
24, 580. 31 

73,063.56 

1, 915, 000. 00 

750, 857. 33 


TotAl. 


38,434,187.34 


12  banks. 
$9, 550, 000. 00 

2, 022, 000. 00 
711,267.03 

1. 177. 160. 00 


12  banks. 


2,542,857.57 
1,870,603.15 

2, 101. 00 

17.131,743.82 
31,253.04 
24, 766. 28 

348, 269. 43 

2, 205, 000. 00 

745, 000. 00 


38, 362, 012. 22 


$9,550,000.00 

2. 054. 000. 00 
552,909.62 

1,243,010.00 


2.314,095.58 
1,651,323.29 

34.052.50 

17,  G65, 601. 02 
30, 548. 10 
21,991.20 

306.972.04 
2, 205, 000. 00 
•  755, 000. 00 


12  banks. 


$9,550,000.00 

2, 054, 000. 00 
679, 261. 68 

1,246,680.00 


12  banks. 


2, 540, 361. 12 
1,733,510.55 

2.285.50 

17, 920, 222. 28 
47, 444. 98 
13.034.33 

90,415.04 

1, 175, 000. 00 

760, 859. 52 


$9, 550, 000. 00 

2,054.000.00 
803, 866. 42 

1, 292, 410. 00 


2, 164, 598. 54 
1, 739, 881. 36 

3,082.00 

17,269,506.99 
43,037.67 
17,867.93 

968,795.16 

1,575,000.00 

755,000.00 


^,3»i,i^.^'b\  ^'\,^\'3i>VAV.v»\  'J^'KlXx^i^-^ 
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OKLAHOMA. 


ResourocM. 

DECEMBER  13 

5  bank8. 

FERKUAnr  28.    1            MAY  7.           i          JULY  14.  ' 

OCTOBER  6. 

5  banks. 

4  banks.       i        5  banks. 

5  banks. 

Loann  and  diacounta. 
Ovenlmt'tA. 

$373,  590. 12 
11.165.46 
62, 500. 00 

$:iG7, 662. 81 

7, 074. 16 

62.  500. 00" 

$272. 282. 24 

5,409.22 

60,000.00 

$318,902.75  !       #269.033.17 
6, 199. 30               3. 620. 46 

Bonds  for  circulation . 
BondM  for  donoflltH. . . 

02.500.00 

62,500.00 

17.  S.  bonds  ou  liand .. '     -- 

..." i i 

Proiuiunia on  bonds. . 
StiM*k».  securities,  etc 
Banlcing  houKO,  etc . . 

Real  estate,  etc 

Due  from  nat'  1  banks . 
Due  from  Suite  banks 
Due  from  res'veag't* 
Casli  itftnis 

2. 800. 00 

110,  780.  79 

65.058.37 

500.00 

65,125.63 

26. 490.  61 
187, 002. 32 

11,026.15 

6.041.00 

39,  505. 00 

567.35 

27,  217.  55 

35. 491.  00 

2, 750. 00 

77,275.69 

65, 458. 37 

3.175.00 

07. 004. 56 

18. 146. 29 

170. 078. 91 

8,  637.  25 

172.98 

20, 586.  00 

768.90 

32.  280.  70 

37,4?0.00 

2. 625. 00 

59,  549. 50 

29, 500. 00 

3, 875. 00 

34, 796. 89 

7, 006. 72 

212.917.79 

4, 993. 61 

450.81 

9. 833. 00 

645.69 

42, 008.  40 

38,509.00 

2. 625. 00 

88, 271. 81 

48, 300. 00 

4,375.00 

28.430.58 

25.  884. 08 

176,  770. 06 

10, 572. 05 

182.  65 

19,465.00 

710.  73 

38, 887. 15 

28,386.00 

2, 625.  CO 

88,352.26 

48. 800.  (« 

4,375.00 

67. 061. 59 

18,5<;»7.26 

121.  932. 43 

13,938.64 

625.78 

.  44.408.00 

180.96 

32. 263.  £0 

46.862.00 

Clear'c  houBoexeh'ga 
Bills  ot  other  banks. . 
Fractional  currency . . 
Si>e<*ie 

I^ogal- tender  notes. . . 
TT  S  cert's  of  dcDOsit. 

5^'i  fund  with  Treas. 
Due  from  U.  S.Treas 

2,812.50 

2. 812. 50 
300.00 

2,250.00 

2,812.50 

2,812.50 

! 

Total 

1,007,634.75 

934.154.12  '          77fl  IB2.77 

863,274.66 

827.898.55 

. .  , 

OREGON. 


35  banks. 

34  banks. 

31  banks. 

33  banks. 

$0, 693. 160. 12 
150.457.52 

33  banks. 

Loans  and  discounte. 
Ovenlraftij 

$7, 145, 932. 89 

151.355.17 

669, 800. 00 

400,000.00 

600.  000. 00 

127,355.00 

1, 848, 533. 15 

320,  787.  25 

282, 078. 27 

367,  310. 34 

467,  529. 56 

873,  892. 69 

36. 882. 34 

28.115.50 

36,386.00 

2,  155. 97 

1. 374. 233. 28 

50,822.00 

$6, 795,  549. 48 

109, 445  59 

645,050.00 

400,000.00 

600,000.00 

117,167.50 

1,888  479.70 

316. 196. 94 

277,611  35 

355. 186. 97 

394. 649. 13 

648. 924. 81 

81,969.65 

18, 142. 00 

23, 122. 00 

2  102.30 

1,534,336  60 

31,856.00 

$6,707,758.77 

162. 813. 93 
1.132.650.00 

400,000.00 

300. 300. 00 

145. 348. 75 

1,946,283.66 

327. 196. 94 
274, 618. 00 
842,314.48 
320, 491. 23 
788.  060. 41 

23, 321. 17 
43. 165. 61 
28,359.00 
3.490.61 
1,450, 028.  (M 
44, 076. 00 

$6,372,213.36 
169. 337. 05 

Bonds  forcircalation. 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hnnd. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc. 
Banking  house,  etc.. 

Beal  estate,  etc 

Duo  from  nat'l  banks. 
Due  from  State  banks 
Duo  fromres've  ag'ts 
Catth  items 

1,107,550.00 

400, 000. 00 

300, 300. 00 

142, 166. 76 

1,989.280.52 

323, 208. 35 

297.613.70 

851,724.91 

307.500.25 

741,681.59 

82, 037. 54 

47,623.32 

24,584.00 

2,082.42 

1,408.566.60 

53.027.00 

1.107. 550.00  1 

400, 000. 00  ; 

300, 300.  OU  , 

134,016.75 

1, 117.  278. 89 

323,208.35 

316,513.45 

431,511.60 

280,813.96 

606.877.87 

43.098.38 

45,673.15 

12,805.00 

1,939.37 

2,761.103.20 

29,675.00 

Clear'ff-honso  exch'ge 
Bills  nt  other  banks . . 
Fractional  c  orrency . . 
Snecie 

Leural-tender  notes. . . 
U.  S.  ccr'ts  of  dei)Osit. 
a%  fund  with  Trcas. 
Due  from  U.  S.  Treas. 

29, 140. 50 
1,227  34 

27.252.84 

48,265.50 
7.34 

49,828.50 
407.34 

48,828.50 
19,962.84 

Total 

14, 814, 146. 25  l     14.  217  04.1.  2a 

14,488,438.94 

14,421.800.43 

14,524,606.81 

1        '    

PENNSTL  ^ANIA. 


341  banks. 


Leant*  and  discounts 

Overdrafts ' 

T>onds  for  circulation . 
Bonds  fur  deponits. . . 
U.  S.  bonds  on  hand. . 
Preminms  on  bonds. . 
Stocks,  securiticH,  etc 
liankine  honH<«,  etc  . . 

Keal  estate,  etc 

Dnefrom  nat'l  banks. 
Due  from  State  banks 
Due  from  resVe  ag'ts 

Cash  items 

Clear'g-honse  exch'gs 
Bills  of  other  banks. . 
Fractional  onrrenoy . . 

Specie 

Legal-tender  notes . . . 
U.  S.  cert's  of  deijosit. 
A96  fund  with  Treas. 
Due  from  U.  S.  Treas. 


$110. 
17. 

1. 

1, 
20, 

5, 

1. 

3, 

1, 
16. 

1. 


8. 
3. 


Total 


784,  249. 60 
373. 747. 15 
011,800.00 
260, 000. 00 
059, 650. 00 
406,361.29 
944,  356. 94 
382,109.33 
995, 509. 07 
450,979. 44 
199,  889. 20 
33d,  073. 33 
022.  290. 93 

75.871.04 
92  i.  738. 00 

88, 442. 00 
281, 643.  76 
389, 126. 00 


735, 860. 44 
36, 510. 26 


342  oanks. 


$110, 770, 
358. 
17, 517, 
310, 
1.350, 
1,610, 
20,887, 
6,503, 
1,968, 
3, 302. 
1. 110, 
16, 585. 
847, 
93, 
1,060 
99, 
7, 962. 
3.723, 


091.95 
965.17 
800.00 
000.00 
400.00 
778.43 

738. 32 
430.49 

315. 33 
770.65 
405  17 
024.23 
273.09 
723  68 
634.00 
489, 07 
359.54 
773.00 


344  banks. 


348  banks. 


$114,039. 

325, 
18,340, 

310. 
1,400, 
1,697, 
20, 768, 
5.005, 
2,045, 
2,709. 
1,128, 
15.911, 

858, 

133. 
1,123, 

102. 
8,569, 
4, 118. 


760, 337.  (k 
124,  040. 49 


622  93 
714. 16 
300.00 
000.00 
550.00 
018. 57 
702.92 
405.09 
481.55 
942  19 
455.36 
318. 12 
534.32 
649.08 
104  00 
562.13 
720.66 
074.00 


793. 203. 18 
26,655.26 


.1  194,8&V,aW.OT  ^^\«5,Wa,^^.'&Y2S»,^3KA,^Vl.W 


$113,385, 
382, 
18.672, 
310. 
1.190, 
1,656, 
20,848, 
6, 676, 
2,067, 
3.029. 
1.086, 
15.985, 
1.020. 
106, 
986, 
100, 
8,385, 
3,360, 


350.61 
443.48 
300.00 
000.00 
400.00 
787.88 
071. 02 
157.50 
862.07 
828.69 
629.45 
373.66 
133.14 
396.96 
771.00 
134.38 
594.96 
598.00 


348  banks. 


$112,041 

344, 

19, 761, 

310, 

1,177. 

1.718, 

20,982, 

5,756, 

2.198, 

2,300, 

96.-1. 

14.478, 

1,030, 

111. 

1.131. 

96, 

8,749. 

4,2a), 


815,689.69 
18, 089. 67 


\ 


199,083.622.16 


,198.01 
505  &! 
300.00 
000.00 
750.00 
662.08 
621. 05 
909.32 
493.86 
815.33 
<M5  23 
971.78 
454.94 
435.33 
958.00 
185.68 
388.58 
727  00 


858,208.69 
28.186.40 


198,321,477.70 
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Liabilitiea. 

DECBMBBB  13. 

FEBRUARY  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

5  banks. 

5  banks. 

4  banks. 
$200,000.00 

32, 300. 00 
11,006.68 

45,000.00 

5  banks. 

5  banks. 

CaDital  stock 

$250,000.00 

31.900.00 
22, 913. 05 

55,750.00 

$250,000.00 

32,300.00 
8, 407. 20 

56,250.00 

$250, 000.  OO 

32. 500. 00 
7, 945. 39 

56,250.00 

$250,000.00 

SnrDlns  ftind ......... 

32, 500. 00 

Unaivided  profits 

Nat'l-bank  circalaiion 
State  bank  circulation 

11,037.65 
56,250.00 

Due  to  national  banks 
Due  to  State  banks. . . 

DividAfids  unpaid  .  t 

19,252.77 
10, 584. 68 

16,444.41 
17,570.66 

3, 635. 83 
25,658.03 

3,801.46 
16,672.78 

4  460.11 
24  599. 99 

Indiridnal  deposits  . . 
U.S.  deposits 

617,  234. 25 

548, 181. 86 

450, 052. 23 

496, 105. 03 

449,041.80 

Dep  ts  U.S.dis  ofiBcers 
N'otesrediscounted. . . 

Bills  payable 

5, 000. 00 

•••••«••••■••••• 

Other  liabilities 

Total 

1.007,634.75 

934, 154. 12 

776, 652. 77 

863,274.66 

827, 898. 55 

ORBO  ON. 


35  banks. 

34  banks. 

34  banks. 

33  banks. 

33  banks. 

Capital  stock 

$3, 370, 000. 00 

583,293.17 
899,743.94 

$3,270  000.00 

$3  270.000.00 

$3, 170. 000. 00 

$3, 170. 000. 00 

Surplus  fund 

572, 795. 70 
8:)3, 045. 59 

665,063.55 
823.092.98 

550, 287. 81 
822,252.35 

571, 095. 70 

Unaivided  profits 

823, 227. 76 

Natl  bank  circtilation 
State- bank  circnlation 

563, 960. 00 

552. 727. 50 

797,887.50 

946.097.50 

993.047.50 

Due  to  national  banks 
Due  to  State  banks. . . 

574, 226. 45 
427.713.83 

753, 298. 82 
493, 436. 53 

616, 058. 12 
492,656.94 

702. 390.  n2 
356, 628. 05 

649, 774. 20 
501.076.16 

Dividends  unpaid 

4,220  00 

6.864.00 

4,982.00 

10. 276. 00 

7, 567. 00 

Individual  deposits  . . 

U.  S.  deposits 

Depots  U.S.  diA.officers 

7. 871. 757. 25 

26,516.29 

333, 382. 13 

7, 225, 783. 76 

10, 214. 44 

344. 423. 27 

7, 386, 412. 76 

92.029.54 

307,799.05 

7, 384, 192. 21 
201.304.71 
155,441.71 

7, 347, 681. 51 

76,929.70 

307,790.53 

Notes  rediscounted. . . 
Bills  parable 

39,121.81 
85, 000. 00 
35,211.38 

52, 010. 00 
91,  350. 00 
11,093.65 

33,210.65 
82,650.00 
16, 586. 85 

45, 628. 02 

74, 500. 00 

2,800.85 

17,537.66 
56, 610. 67 

Other  liabilities 

2.268.43 

Total 

14,  814, 146. 25 

14, 217, 043. 26 

14,488,438.94 

14,421,800.43 

14  524.606.81 

PBNNS7LVANIA. 


341  banks. 


Capital  stock 


Surplus  fund 

Unaivided  profits 

Nat'lbank  circulation 
State-bank  circulation 

Dne  to  national  banks 
Due  to  State  banks  ■ .  ■ 

Dividends  unpaid 

Individual  deposits  . . 

U.  S.  deposits 

Dep'ts  U  .S.dis.ofllcers 

Notes  rediscounted. . . 

Bills  payable 

Other  liabiUUea 


Total. 


$40,280,490.00 

19, 367. 107. 34 
4, 884, 078. 08 

15,056,272.50 
1.543.00 

5, 446, 494. 67 
745.988.95 

161, 719. 79 

107, 482, 580. 64 

224, 184. 60 

51, 665. 88 

593, 964. 62 

511,990.28 

43, 133. 52 


194,  851, 213. 87 


342  banks. 


$40, 379, 800. 00 

19,641,451.25 
4, 540, 356. 51 

15,405,057.50 
1,543.00 

4,244,472.07 
G98. 210. 03 

137, 846. 85 

109,584,875.41 

266,706.21 

10,750.85 

623,571.36 

334.  U90. 28 

77, 665. 93 


195,  947, 386.  25 


344  basks. 


$40,478,890.00 

10.801,164.96 
4,757,489.45 

16,220,237.50 
1, 543. 00 

3. 347. 433. 48 
648,324.07 

389,785.73 

113, 022, 164. 47 

294, 581. 16 

3, 936. 12 

586, 549. 87 

433, 500.  CO 

22, 413. 71 


200, 008, 013. 52 


348  banks. 


$40,543,390.00 

20,331,952.05 
4, 120, 640. 23 

16, 406, 967. 50 
1,543.00 

4,039,846.67 
684,384.77 

318,490.43 

111,  368, 270. 17 

297, 593. 58 

2,819.21 

508, 326. 89 

320.229.79 

49, 167. 87 


348  banks. 


199,083,622.16 


$40,598,820.00 

20, 350, 442. 05 
4, 941, 355. 26 

17, 505, 887. 50 
1.543.00 

2,427.591.18 
689,021.65 

129,754.40 

110, 280. 181. 70 

295, 935. 51 

4,348.58 

764,964.56 

298,047.79 

33,584.52 


\aVJ?i^^*^"^-'*'>'^ 
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BeiMoroes. 

DECKMBEB  13. 

FKBBUARY  28. 

MAT  7. 

JULY  14. 

OCTOBER  6. 

41  banks. 

41  banks. 

41  banks. 

41  banks. 

41  banks. 

Loans  and  disconnto. 
Overdrafts 

$95, 762,  766.  91 

21.706.41 

7, 407, 500. 00 

200,000.00 

25. 000.  00 

771,445.13 

9, 859,  H75. 94 

4, 324. 146.  69 

655.  227. 83 

7, 463,  029. 03 

1,489.321.93 

12, 168, 956. 65 

960  998. 90 

8, 135.  639. 17 

817, 620.  00 

76.106.05 

12. 227, 243.  78 

2.812,427.00 

3, 590,  000. 00 

333,  337.  50 

63, 860. 58 

$89, 416, 977. 95 

16.  914. 19 

7,477,500.00 

200,  000. 00 

300,000.00 

860,  834. 65 

10, 045, 484. 48 

4, 324,  146. 69 

630,131.12 

6, 126,  487. 32 

1, 125.  273. 14 

10, 593,  020. 84 

1.241,252.60 

10,977,850.54 

336,  569. 00 

66,602.72 

11,183.165.82 

2, 872,  128. 00 

4, 330, 000. 00 

316,011.89 

64, 064. 60 

$88, 130, 157. 45 

21,243.36 

7.907.500.00 

200,000.00 

250,000.00 

896.897.27 

9,715,696.43 

4,331.012.70 

806,  790. 51 

6,  964,  540. 49 

1, 187.  884. 66 

11, 425, 622. 07 

1. 143. 375. 60 

7,871,296.03 

845. 064. 00 

61.270.86 

12, 707, 520. 29 

3.182,841.00 

3, 910, 000. 00 

855,654.00 

129,  751. 80 

$88  230,  372.  89  $86,  838. 993. 50 
22,  974.  92  f          18.  n4. 16 

Bonds  for  circulation . 
Bonds  for  deiK>Riti) . . . 
U.  S.  bonds  on  baud. . 
PrcmiuniB  on  bonds. . 
Stocks,  Bocuritie.«»,  etc 
Banking  house,  etc.. 

Keal  estate,  etc 

Due  from  nat'Ibanks. 
Duo  from  State  banks 
Due  from  res've  a^  ts 

Cash  items 

Clear'ghouRe  exch'gs 
Bill.s  oT  other  bunks . . 
Fractional  currency . . 
Specie 

7. 627,  500. 00       7, 927. 500. 00 

200, 000.  00           200. 000.  00 

875  000.  00             25. 000. 00 

824,899  02           800.441.49  1 

10,203,952.62  ;  10.174,324.45 

4,331.202.61       4,331.202.61 

635,  788. 02           630.  50G  09 

6, 809, 521 .  32       6. 570.  7 J7. 47 

1.224,424.24       1.132,090  22 

10,444,559.21  1  10.739.404.09 

1,199,818  14!     1,092,250.19 

8,690,732.39       8.271.634  57 

425. 442. 00           430  863  00 

58,450.74             63  868  26 

11.830.532.92       9.199  577.89 

2. 510.  878. 00       2.  646. 183  00 

3,495.000.00       5,020.000.00 

343. 237. 60           355  472  89 

117,411.10             43.910  50 

Legal  tender  notes. . . 
U.  S.  cert's  of  deposit. 
a^b  fund  with  Treas. 
Due  fh>m  U.  S.  Treas . 

Total 

168, 666  209. 50  1  162. 194, 415. 55 

161, 544, 118. 61 

159.601.697.64 

156. 512, 740  98  j 

CITY    OP    PITT  a  BUR  a. 


80  banks. 

$44, 842, 823.  40 

64, 182. 22 

8. 237.  000.  00 

200,000.00 

30  banks. 

30  banks. 

30  banks. 

30  banks. 

Loans  and  discounts- 
Overdrafts 

$43,899,  656. 65 

65. 842. 30 

3,405.250.00 

2oo,ooaoo 

33,500.00 

859, 523. 81 
2,721,389.04 
3.205,567.04 

615,331.86 
1,181,729.59 

250,77.3.43 
3,628,765.69 

221, 910. 13 
1, 801, 648. 94 

245, 032. 00 

17,  365. 40 

4, 329, 584. 10 

2,001,251.00 

$44,609,241.13 

65,744.98 

4,215.250.00 

200.000.00 

3. 800. 00 

447,413.31 

2, 752, 216. 09 

3.177.625.30 

628. 715. 53 

1,481,928.67 

834,966.00 

8. 601, 436. 60 

252, 138. 15 

1, 535, 144. 72 

330,688.00 

15, 722. 71 

4,493,736.66 

2,605,206.00 

$45,304,021.89 

68, 956. 56 

4. 810.  250. 00 

200.000.00 

$43,923  195.85 

82, 950. 61 

4.960.250.00 

200,000.00 

500.00 

469. 133  31 

2, 832, 447. 13 

3,230.566.29 

5.39,672  10 

1.233  882.94 

267. 602  37 

3,613,378.38 

27«,  504. 19 

1, 953, 065  45 

338.006  00 

18,525.11 

4.536.656  95 

2.832,774.00 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U  S.  bonds  on  hand . . 

Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc. . . 

Heal  e8tat«,  etc 

Due  from  nat'l banks. 
Due  from  State  banks 
Due  flrom  res've  ag*is 
Cash  items 

339,  495. 00 
2.  628. 650.  76 
8, 444, 337. 52 

556,186.29 
1,616,410.80 

317,039.06 
8, 836, 655. 15 

203,  6:i8. 03 
1,858,009.92 

232, 4:)2. 00 

15,  435. 64 

4,451,529.18 

1,  743. 565.  00 

461, 100. 81 
2, 749, 815. 95 
8. 193.  250. 95 

637. 164. 77 
1,702,288.68 

800, 355. 57 
3, 889, 238. 98 

822,657.80 
1,681,613.26 

283.426.00 

14. 203. 56 

4, 320, 860. 70 

2,044.351.00 

Clear'g-honse  exch'gs 
Bills  of  other  banks. . 
Fractional  currency . . 

Legal-tender  notes. . . 
U.  8.  cert's  of  de|>o8it. 
5%  fund  with  Treas. 
Dae  from  U  8.  Treas. 

181,220.00 
27, 270. 00 

159, 972. 84 
20,600.00 

184,711.26 
40. 500. 00 

216. 696  25 
130,960.00 

216, 236. 25 
42.525  00 

Total 

69, 237, 879. 97 

68,264,483.32 

70, 765. 683. 09 

T2  233  lis  63      '^i  ofta  7S1  03 

•  A,  vw.    .w^.w,. 

RHODB    ISLAND. 


n 


Loans  and  discounts. 

O  venlrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 
Stocks,  socaritiea,  etc 
Banking  bouse,  etc . . 

ReAl  estate,  ete 

Due  from  nat'l  banks . 
Due  from  State  banks 
Due  from  res've ag'ts 

Cash  items 

Ck'Ar'g-houseexch'gs 
Bills  of  other  banks . . 
Fractional  currency. . 

Specie *. . . 

Legal-tender  notes . . . 
U.S.  cert's  of  deposit. 
596  ftmd  with  Treas. 
DuefromU.S.  Treas. 

Total 


58  banks. 


$36, 131, 

47, 

7,520, 

100, 

150, 

607, 

8,018, 

1,017. 

143. 

1,119, 

»2, 

8,106, 

158, 

331, 

424, 

17. 

1, 067, 

760, 


820.67 
361. 10 
000.00 
000.00 
050.00 
984.11 
419. 06 
809.81 
111.62 
702.00 
070.98 
833. 42 
762. 57 
672.06 
998.00 
018. 56 
833.63 
074.00 


325, 860.  00 
83,  288.  90 


58  banks. 


$35,225, 

32, 

7,710, 

100, 

150, 

619, 

2,963. 

1.017, 

143, 

1,067, 

44 

2,617; 

143, 

244, 

442 

21, 

1,079, 

702, 


713.94 
217.66 
000.00 
000.00 

800.  oa 

293.54 
375. 69 
809.81 
111.62 
527.85 
026.18 
694.77 
052. 81 
714.06 
375.00 
014. 78 
181.80 
688.00 


836, 905. 00 
40, 102. 00 


58  hanks. 


$35,122. 

32. 

7, 880, 

100, 

100. 

613, 

8,007, 

1, 015, 

143, 

906, 

83. 

8, 083. 

118, 

235, 

416, 

10, 

1,089, 

720, 


870.01 
266.76 
000.00 
000.00 
800.00 
224.94 
804.87 
484.40 
086.62 
470.56 
720.55 
478. 91 
610. 70 
778. 81 
125.00 
310.39 
054.08 
196.00 


842, 657. 50 
23. 879. 60 


50,  n 4, 06». «  I    54, ««,  2.04. 45  i    55, 053, 300. 60 


67  banks. 


$35, 780, 

40, 

7,930, 

100, 

110, 

614, 

8,049. 

1,014. 

155, 

1,028. 

58, 

3,564. 

132, 

244, 

427, 

20, 

1,082, 

735, 


241.48 
229.13 
000  00 
000.00 
800.00 
482.14 
406.70 
484.40 
610. 01 
505.15 
66H.03 
314.74 
850.64 
833.78 
931.00 
859.37 
765.80 
930.00 


57  banks. 


812. 624. 50 
32. 947. 00 


$35,022, 

37. 

8.182, 

100. 

130. 

616 

3.062, 

1, 013, 

108, 

940. 

65. 

3,264. 

139. 

277. 

371. 

21. 

1,137. 

683, 


709.71 
178.34 
500.00 
000.00 
800.00 
938. 7J 
332.73 
859.40 
585.01 
369.56 
926.41 
363.11 
133.43 
925.20 
218.00 
697.86 
259.73 
559  00 


359,077.50 
25.  MO.  50 


*y 


56. 467, 473. 87  j  55, 621, 443. 22  j 
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CIT7    OF    PHILADELPHIA. 


Liabilities. 

DBCBMBKR  13. 

FEBUUART  28. 

MAY  7. 

JULY  14. 

OCTOBSB  6. 

41  banks. 

41  banks. 

41  banks. 

41  banks. 

41  banks. 

CaDital  Htock 

$21,865,000.00 

14,863,000.00 
2,526,678.00 

6,557,590.00 

$21,865,000.00 

14,688.000.00 
2, 767, 614. 06 

6,549,252.50 

$21,965,000.00 

14. 638. 000. 00 
2,  409, 970. 21 

7, 005, 897. 50 

$21,965,000.00 

14,673,000.00 
2, 583. 597. 28 

6,687.795.00 

$21,965,000.00 

14.673,000.00 
3,049,960.88 

7,071,365.00 

SnrDlua  fund 

Dndlvlded  proflta  . . . . 

Nat'l-bank  circulation 
State -bank  circulation 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

IndiTidnal  depoaits  . . 
U.  S.  denosits 

19.558,546.27 
5,830,076.52 

75, 302. 39 

96, 926, 558. 29 
185, 458  03 

19,128,839.80 
5.368.416.11 

40,111.44 

87. 150, 105. 18 
176, 258. 40 

17,426,202.68 
5,330,424.88 

334,923.34 

91,092,161.37 

153,398.29 

1, 243. 95 

18,625,338.93 
5,622,285.65 

87. 743. 54 

88, 706, 765. 80 

203, 783. 33 

1.035.80 

60,  .352. 31 
395, 000. 00 

17,209,696.38 
5,050,960.39 

40.192.44 

86,374,255.69 

198, 358. 33 

1,901.87 

93, 140. 00 

Dep'ts  U.S.dJs  officers 

Notes  rediscoanted. . . 

325,000.00 

Bills  pavable 

278,000.00 

297. 414. 21 
889,492.28 

785. 000. 00 

Other  liabilities 

4, 435, 818. 06 

Total 

168,666,209.50 

162,494,415.55 

161, 544, 118. 61 

159,601,697.64 

156,512.740.98 

CITY    OP    PITTSBURG 


30  banks. 

80  banks.            80  banks. 

30  banks. 

30  banks. 

Capital  stock 

$12, 060, 250. 00 

9, 072. 818. 18 
1, 518, 395. 12 

2,876,647.50 

$12,100,000.00 

9,229,318.18 
1.370,833.00 

3,061.267.50 

$12. 100. 000. 00 

0,371,618.18 
1, 371, 549. 77 

3,772,372.50 

$12, 100, 000. 00 

9,420,543.18 
1.345.268.22 

4,287,572.60 

$12. 100. 000. 00 

Surplus  fund 

9, 421, 218. 18 

Undivided  profits 

Nat*l-bank  circulation 
State-bank  circulation 

1, 609, 149. 16 
4,422,222.60 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits  .. 

U.  S.  deposits 

Dep'ts  U.S.dis.offlcers 

Notes  T^isconnted . . . 
Bills  payable 

5, 306, 649. 86 
2,533,807.77 

65.219.88 

35,450,747.02 
88, 667. 51 
91,663.40 

170, 513. 73 

5. 324. 326. 51 
2,329.891.41 

56.316.38 

33,587,971.07 

131,916.81 

62,909.86 

1.027.242,60 

5,100.678.77 
2, 269, 018. 59 

137.814.63 

35,582,612.92 

95, 906. 17 

107,262.04 

694, 260. 62 

160, 000. 00 

2,600.00 

6, 303, 774. 97 
2,147,567.75 

124, 194. 13 

86.758.963.83 

149,632.47 

51,252.27 

460,653.81 

80,000.00 

3.690.00 

4, 690, 555. 40 
1,964.020.64 

66,323.38 

36,489,114.81 

129,461.23 

66, 515. 28 

840,488.18 
228,193.28 

Other  liabilities 

2.500.00 

2,500.00 

62.600.00 

Total 

60, 237, 879. 97 

68,264.493.32 

'  70, 766, 683. 09 

72,233,112.63 

71,068,76L93 

RHODE    ISLAND. 


Oapital  stock. 


Snrplus  fund 

Undivided  profits 

Nntl-bank  circulation 
State  bank  circulation 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits  . . 

U.  S.  deposits 

Dep'ts  17. S.di8.officers 

Notes  rediscounted  . 

Bills  payable 

Other  liAbilitiea 


68  banks. 


Total. 


$19, 637, 060. 00 

6,139,607.43 
1,298,920.08 

6,609,635.00 


2,293,056.62 
1, 654. 8?5. 62 

62. 106. 06 

19,174,008.51 
74,317.25 
12, 834. 66 

44.000.00 

280,000.00 

3,817.56 


58  banks. 


$19. 637, 050. 00 

6, 137, 667. 20 
1,340,203.35 

6.671,870.00 


1,773,520.92 
1,628,440.28 

61, 471. 19 

18,206,461.66 

78,263.49 

9, 643. 04 


248,000.00 
9,713.23 


66,174.069.49 


64,602,204.45 


68  banks. 


$19, 637, 060. 00 

6, 198, 684. 88 
1,292,399.08 

6,970,575.00 


57  banks. 


$19,337,060.00 

6, 236, 064. 82 
1, 102, 129. 96 

7, 033,  847. 60 


57  banks. 


$19, 337, 050. 00 

5,246,763.62 
1,294,971.64 

7,284,630.00 


1, 862, 461. 34 
1,636,680.01 

94,626.36 

18,639,864.10 
84, 418. 86 
10,382.36 

6,021.25 

210, 000. 00 

11,740.37 


1.509,277.25 
1,635,673.10 

114,546.61 

19. 949. 686. 17 

93,948.60 

4,308.80 

5.131.82 

170,000.00 

97,009.34 


1,712,837.10 
1,415,664.83 

87,642.66 

19,037,634.70 
67,677.92 
24, 681. 26 


112,800.00 


K>,QSa,^WJ.Wi\  ^,tf>'V,«.^.^\  \&^^\^^»i^»'^ 
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Abstract  of  Reports  since  September  28, 1895, 
OUTH    CAROLINA. 


Rosoaroe0. 

DBCBMBER  13. 

FEBRUABT  28. 

MAT  7. 

JULT  14. 

OCTOBEK6. 

16  banks. 

16  banks. 

15  banks. 

15  banks. 

15  banks. 

Loans  and  discounta. 

$5,305,057.43 

$5. 604, 564. 97 

$5,580,624.48 

$5,707,979.37 

$5,856,344.32 

Overdrafts 

248, 005. 82 

170, 985. 28 

119,148.91 

114,375.03 

140, 413. 53 

Bonds  for  circulation . 

574,750.00 

634,750.00 

749.750.00 

549. 750. 00 

490.  750. 00 

Bonds  for  deposits. . . 

150, 000. 00 

150,000.00 

150.000.00 

150,000.00 

150,000.00 

n.  S.  bonds  on  hand. . 

100.  OO 

100.00 

100.00 

100.00 

100.00 

Prentiams  on  bonds . . 

20.484.38 

24,890.63 

88,053.13 

9, 353. 18 

9.040.63 

Stocks,  securities,  etc 

1,020,043.40 

045,554.65 

024,068.73 

911,284.02 

031.496  31 

Banking  bouse,  etc  . . 

120. 979. 31 

120,738.65 

111,220.32 

111,100.02 

111.035  71 

Real  estate,  etc 

48,  28r).  18 

50. 079. 31 

60,180.81 

40  161  51 

56.009.03 

Buo  from  nat'  1  banks . 

20R,  928. 92 

172,600.01 

153,146.62 

106, 040. 87 

169.817.37 

Duo  from  State  banks 

297. 285. 47 

266. 705. 20 

218, 358. 20 

145.184.09 

181. 4G0. 76 

Due  from  res'A'o  ag'ts 

611.U12.31 

301,317.77 

832,276.83 

305.  786. 54 

440.120.27 

Cash  items 

120, 420. 83 

57.75L99 

27, 557. 99 

28,131.73 

133.106.36 

Clear' fj-houseexch'gs 

•  «••••  ••■■•«•*•• 

Bills  of  other  banks . . 

108.943.00 

06,456.00 

91,890.00 

54, 492. 00 

81,075.00 

Fractional  currency . . 

3,448.04 

4,048.44 

5. 905. 37 

7, 746. 58 

3,648.54 

Specie 

272.251.20 

369.219.65 

290, 940. 45 

204,819.89 

210, 477. 57 

Legal-tender  notes. . . 
U.S.  cert's  of  deposit. 
5%  fund  with  Treaa. 

333,910.00 

318.174.00 

217, 261. 00 

274, 060. 00 

374.685.00 

25.' 353.*  75* 

22.403.75 

32, 628. 75 

24,728.75 

22,178.75 

Due  from  U.  S.  Treas. 

1,200.00 

2, 700. 00 

16, 200. 08 

9,510.28 

4. 100. 00 

Total 

9,470,459.04 

9.313,040.20 

9.120,120.57 

8,846,554.71 

0.375.848.15 

SOUTH   DAKOTA. 


33  banks. 

31  banks. 

31  banks. 

31  banks. 

30  banks. 

■ 

Loans  and  discounts. 
Overdrafts 

$3,510,011.75 

72,  748.  98 

573,  250. 00 

150,000.00 

$3,218,844.22 

72, 864. 98 

547,750.00 

150.000.00 

47. 000. 00 

52,566.76 

724. 727. 67 

345. 522. 21 

258.  H60. 13 

302. 628. 02 

100,849.26 

093.232.45 

48,304.07 

4. 127. 53 

85, 615. 00 

2.531.06 

337, 035. 62 

155, 965. 00 

$3,257,61L19 

79,72L29 

548.250.00 

ISO.  000. 00 

10,000.00 

46,304.96 

694. 540. 03 

341. 033. 15 

282  806.74 

242.926.93 

54.085.99 

781.136.97 

80.547.40 

8.571.02 

43.301.00 

8,446.03 

841, 787. 30 

160,'840. 00 

$3,360,477.15 

84,380.62 

548.250.00 

150,000.00 

10, 000.  00 

43.181.93 

637,050.25 

340.224.75 

283,827.86 

233.540.22 

43. 158. 67 

013. 486. 30 

25, 870. 16 

2, 360. 70 

80,722.00 

2,906.80 

370,654.50 

133, 567. 00 

$3,148,904.50 

73,557.22 

535.750.00 

150,  000. 00 

Bonds  for  circulation . 
Bonds  for  depoHits.  ■ . 
n.  S.  bonds  on  liand . . 

Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  honse,  etc  . . 

Keal  estate,  etc 

Dne  f rtmi  nat'  1  banks . 
Due  ft'oni  State  banks 
Dni»  from  res've  ag'ta 
Cash  items 

51.581.21 
750.531.71 
349. 102.  69 
264, 967. 75 
240, 103. 84 
118,075.75 
731,599.30 

58, 728.  70 
5. 258. 16 

57, 472. 00 

2. 514. 04 

348, 888. 04 

215,  320. 00 

30.419.43 
621, 154  63 
338,557.86 
282,997.22 
266.059.30 

88,566.32 
850.727.06 

51, 753  53 
6.262.53 

58. 391. 00 

3.000.00 

404.048.66 

813. 876. 00 

Clear'ghouseexch'gs 
Bills  of  other  banks.. 
Fractional  currency. . 
Stwrio    

Logaltendernotes. . . 
U.  S.  cert's  of  dei>oslt. 
59o  fund  with  Treas. 
Duo  from  U.S.  Treas. 

25,431.25 
808. 01 

24,313.75 
3, 605. 15 

24, 046. 25 
5.15 

24,646.25 
165.15 

23,343  75 
1.338.55 

Total 

7, 526, 393. 18 

7, 125, 843. 78 

7,096,053.29 

7,238,407.40 

7,264.806.63 

TBNNXISSXIB. 


- 

48  banks. 

48  banks. 

48  banks. 

48  banks. 

48bankB. 

Loans  and  discounts . 

$18, 359, 285. 48 

$18,277,47L85 

$18,631,280.54 

$18,513,148.03 

$18, 179. 688. 18 

Overtlrafts 

391,553.36 
1, 360, 750. 00 

422,237.01 
1,360,750.00 

812, 334. 36 
1, 655, 750. 00 

380. 606. 35 
1, 665, 750. 00 

423. 783. 46 
1, 091. 250.  OO 

Bonds  for  circulation . 

Bonds  for  deposits . . . 

300, 0()0. 00 

300,000.00 

300, 000. 00 

300,000.00 

325.000.00 

U.  S.  bonds  on  hand. . 

150,  000. 00 

150,000.00 

211, 000. 00 

250,000.00 

100. 000. 00 

Premiums  on  bonds . . 

139,  721. 88 

136, 365. 63 

168,  306. 91 

165,848.81 

146,602.87 

Stocks,  securities,  etc 

1, 108.  544. 13 

1,030,097.33 

1.033.784.59 

966.438.82 

970,020.50 

Banking  house,  etc . . 

927. 453. 60 

025,454.69 

940,547.25 

030.556.08 

940.366.06 

Heal  OHtnte.  etc 

605. 933. 18 

648,63L67 

682, 113. 20 

703.474.30 

698. 315. 55 

Due  from  nat'l  banks . 

1,0«9,879.37 

1,310.162.10 

1,248,33L20 

1,142,508.66 

007,012.13 

Due  from  State  banks 

4:«,  313. 02 

345.21L97 

323. 851. 16 

298,675.41 

859.760.72 

Due  from  roe've  ag'ts 

2, 593.  446. 18 

3, 253, 129. 44 

2, 410. 033. 58 

2, 101, 137. 84 

1,910.307.30 

Cash  items 

176. 708. 56 
249, 527. 66 

208,064.24 
169. 736. 54 

m,  676. 65 
305,865.33 

212,80L36 
272,674.23 

238.760.83 
201.363.26 

Clear' g-houseoxch'gs 

Bills  of  other  banks . . 

215, 306.  00 

353.230.00 

346.399.00 

281,784.00 

213. 254.  OO 

Fractional  currency . . 

10.304.68 

13, 308.  57 

11,089.76 

14, 864. 44 

16, 188. 18 

Specie 

1,401,607.55 

1,  618. 809.  90 

1,643,018.35 

1. 604, 190. 25 

1,612.403.10 

Tiegaltender  notes. . . 
U.  S,  cert's  of  deposit. 
5%  fund  witJi  Treas 

876, 343.  00 

1, 109. 512. 00 

1.149.127.00 

926, 357. 00 

008,548.00 

59.*  621.' 08' 

58,772.00 

65, 536. 40 

74, 567. 20 

74.184.70 

Duo  from  U.  S.  Treas . 

16,661.50 

8,300.00 
31,699,244.94 

4, 880. 00 

8, 167. 70 

6.050.00 

Total 

30, 476, 140. 83 

1 

31, 617, 825. 37 

80,817,544.88 

30,102,057.05 
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Liabilitiea. 

DSCUIBER  13. 

FEBKUARY  28. 

MAT  7. 

JULY  14. 

OCTOBER  6. 

16  banks. 

16  banks. 

15  banks. 

15  banks. 

15  banks. 

Canital  atock 

$1,928,000.00 

778, 876. 01 
609, 079. 09 

513,705.00 

$1,948,000.00 

807, 600. 00 
578, 838. 12 

554, 545. 00 

$1,848,000.00 

772,600.00 
577, 915. 35 

669. 995. 00 

$1, 848, 000. 00 

806,699.47 
447,311.81 

485,385.00 

$1,848,000.00 
749, 100. 00 

• 

Surnlas  fund 

Undi Tided  profits 

Nat'l-bank  circulation 
State-  bau  k  circulation 

506,060.86 
446,785.00 

Dno  to  national  bankH 
Due  to  State  banks. . 

Dividends  unpaid 

Individual  deposits  .. 
U.  S.  deposits 

131,  740. 52 
844, 996. 28 

11,258.50 

4, 222, 974. 21 

114, 732. 33 

23,  268.  40 

160. 320. 35 
131.508.35 

103.982.42 
756.377.85 

11, 617. 25 

4,242,335.28 

102. 355. 16 

35, 218. 85 

107, 170. 27 
65, 000. 00 

135.036  14 
590.  016. 63 

10, 133. 75 

3.802.893.68 

123  888.99 

26  292.98 

318, 348. 05 
245: 000. 00 

121, 051. 19 
590,085.71 

17, 415. 65 

3, 528  063. 88 

130. 702. 79 

20,576.92 

484, 762. 29 
366, 500. 00 

125,484.42 
693.821.94 

12,717.25 

8,744,481.71 
111,443.61 

Dep  ts  U.S.dis.ofHcer8 

Notes  redistricted  — 
Bills  Davnble 

39, 712. 18 

609, 241. 19 
489, 000. 00 

Other  liabilities 

Total 

9,470,459.04 

9.313.040.20 

9. 120, 120  67 

8, 846, 554. 71 

9,375,848.15 

SOUTH  DAKOTA. 


33  banks. 

31  banks 

31  banks. 

31  banks. 

30  banks. 

Capital  .stock 

$2, 035. 000. 00 

$1  035,000.00 

$1, 935. 000. 00 

$1,935,000  00 

$1,885,000.00 

Sumlns  fund 

408, 100  00 
153.  697  53 

376.  585  79 
129, 313  71 

365. 087.  20 
126,467  14 

371, 210  79 
107,601.63 

371, 210. 79 

tJncf  ivided  profits 

114,289.63 

Nat  1  bank  circulation 
State- bank  circulation 

501,  242. 50 

481  052.50 

481,822.50 

484.262.60 

476, 572. 60 

Due  to  national  banks 
Due  to  State  banks.   . 

06,163.86 
227, 1U4. 84 

79, 935. 67 
157, 777. 94 

62  783.79 
123. 644. 17 

51,  374. 82 
123,935.50 

67, 660. 53 
210,960.68 

Dividends  unpaid 

706.00 

262.00 

68.00 

7.809.00 

1^186.00 

Individual  deposits  . . 

D.  S.  dejpositvs 

Dep'tsU.  S  dis-oflicers 

3.959.096.70 

119.250.46 

20, 435. 18 

3. 789  861. 38 

118.626.86 

20. 752. 57 

3.788,552.67 

129  582.  28 

28,248  20 

3,912,703.37 

144, 616. 33 

6,707.97 

3, 909. 700. 94 

134,109.75 

19.902.46 

Notes  redlscounted . . . 
Bills  payable 

2,000  00 
22,000.00 
11,  506. 11 

2.000.00 

27. 000. 00 

7, 675.  36 

7, 642, 34 

45.000.00 

7, 155. 01 

36, 726. 34 

56, 600. 00 

50.15 

11. 265  76 
67, 000. 00 

Other  liabilities 

5,948.60 

Total 

7,526,393.18 

7, 125, 843. 78 

7. 090  053. 29 

7.238.497.40 

7.264,806.63 

TENNBSSEB. 


Capital  stock 

Surplus  fund 

Undivided  profits 

Nat*lbank  circulation 
State-  bank  circulation 

Due  to  national  banks 
Due  to  State  banks . . . 

Dividends  unpaid.... 

Individual  deposits  . . 

U.  S.  deposits 

Dep'tsU.  S.dis.ofiacers 


48  banks. 


Notes  rediscounted. . . 

Bills  payable 

Other  liabilities 


Total. 


$8,325,000.00 

1, 866. 195. 36 
014. 237. 78 

1,201,560.00 


1,075,702.00 
1,891.112.10 

8,138.00 

14, 258, 121. 96 
131. 679. 02 
116.117.42 

230, 168. 38 

469, 400. 00 

3, 718. 75 


30,476,140.83 


48  banks 


$8. 326. 000. 00 

1.876.053.42 
772. 922.  88 

1,106,740  00 


48  banks. 


1. 310. 517. 28 
2, 226. 377. 12 

4, 668. 60 

15. 289. 165. 61 
164.916.51 
102.583.66 

177.460.09 

259. 946. 03 

5,014.85 


31,690,244.94 


$8,325  000.00 

1.874.412.79 
841,078.00 

1,336.340.00 


1,138,847.00 
1,905.047.30 

3,058.00 

15,590,663.21 
139, 797. 51 
134,802.42 

71.420.71 

261,090.08 

5, 467. 45 


48  banks. 


$8  326, 000. 00 

1,854.144.68 
761.203.53 

1.478.140.00 


48  banks. 


1,134,448.00 
1,664,324.89 

33,460.10 

14,997,171.17 

202. 088. 72 

78,428.62 

38,935.17 
260,200.00 


$8, 275, 000. 00 

1,852,975.60 
841, 916. 33 

1, 495. 880. 00 


1.242,894.49 
1,228,065.27 

8,002.Qu 

13,920,620.04 
138, 284. 75 
153,426.26 

374. 194. 21 

665,400.00 

300.00 


31,617,825.37  I    30,%Vl,^V.'^\  'JR^O^JR.,^^.^ 
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*kAftAtirCAII 

DBCBMBBR  13. 

FEBBUARY  28. 

MAT  7. 

JULY  14. 

OCTOBEB6. 

213  banks. 

212  banks. 

$41,958,015.69 

3,345,968.04 

6. 164, 560. 00 

868, 000. 00 

53.  000. 00 

313,203.90 

1.154.761.68 

2. 364,  774. 54 

1,121,535  88 

3, 208. 318. 97 

971.029.02 

6,492,440.38 

252, 986. 13 

150. 622. 32 

697,  227. 00 

37, 597. 93 

3. 618, 343. 86 

2, 574, 261. 00 

206  banks. 

204  banks. 

202  banks. 

Loans  and  discountB . 
Ovenirafta 

$42,601,757.96 

6.863  248.64 

5  183.  350. 00 

368,  000. 00 

62, 500. 00 

345, 936. 07 

1,390.569.68 

2,363,617.27 

1. 100. 125. 47 

3,760.842.44 

1.248.944.22 

6. 813.  719. 63 

833,325.92 

217.327.65 

506.  216. 00 

24,015.12 

2. 917. 958. 80 

2,432,785.00 

$40. 192, 897.  73 

1,962.571.86 

4,941.700.00 

818,000.00 

63,  (H)0. 00 

274. 537. 80 

1. 442. 137. 16 

2,220.373.48 

1.079,576.22 

2,556.649.46 

685. 038. 98 

8,971.337.09 

257, 027. 47 

144.  616. 07 

886,566.00 

36, 774. 95 

3,002,342.76 

1.826,198.00 

$39,992,689.41 

1.696,242.93 

4,902.200.00 

318, 000. 00 

53,000.00 

260,937.66 

1,368,319.09 

2,202,501.43 

1, 074, 023. 22 

1, 760. 206. 22 

614, 855. 68 

3.498.203.14 

202,251.36 

153,267.41 

853,769.00 

41,604.44 

3,023,276.57 

1,466,424.00 

$36,689,914.88 

5.018.751.04 

4, 864, 700. 00 

318.000.00 

150,000.00 

243,126  30 

1, 328, 370  57 

2.181.495.89 

1.172,969.73 

2, 673  58a  13 

828. 242. 48 

3.832.759  18 

279. 076  90 

199,999  94 

658. 807. 00 

25  982  10 

3.625.055.40 

2,719,247.00 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat  i  banks. 
Dnefrom  State  banks 
Duo  from  ree' ve  agta 
Caflh  items 

Clear'ghouse  exch'gn 
Bills  of  other  banks . . 
Fractional  currency . . 
Sjiecie 

Legal-tender  notes. . . 
IT.  S.  cert's  of  depoeit. 
5%  fund  with  Treas. 
Due  from  TJ.  S.  Treas. 

229,065.89 
7,797.83 

224.729.97 
14,206  11 

210. 974. 85 
4.496.85 

212. 263. 00 
8.979  00 

211.659.00 
11,556.85 

Total 

77,831,103.59 

73,085.572.32 

65,585,816.73 

63.292,013.45 

67,033,302.39 

CITY  OP   HOUSTON. 


5  banks.      j       6  banks. 

5  banks. 

Loans  and  discounts. 

$2,428,756.79 

82,780.12 

200,000.00 

60.000.00 

$2,506,749.43 

28. 205  33 

200.000.00 

50,000.00 

$2. 258  134. 19 

117.881.42 

200,000.00 

50.000.00 

Overdrafts 

Bonds  for  circulation 

Bonds  for  deposits. . . 

U.  S.  bonds  on  hand . 

Premiums  on  bonds. . 

26,706.60 

28, 880. 17 
132,965.61 

38.798.56 
202.570.00 

32,521.11 

400,772.52 

1,235.70 

22,233.33 

28,635.16 
132,796.90 

38,426.51 
100. 114. 02 

21,862.31 

219.657.88 

3,889.14 

21  933.33 
34,607.09 

132,796.90 
35,239.99 
73,150.22 
37.879.04 

509.245.25 
2,194.84 

Stocks,  securities,  etc 

Banking  house, etc. . . 

Real  enuite,  etc 

Due  from  nat  1  banks. 

Due  from  State  banks 

Due  frojn  res'veag'ts 
Cash  items 



Clear'g  house  exch'gs 
Bills  of  other  banks. . 

................ 

43, 175. 00 

8,510.47 

885,951.30 

446,658.00 

46.858.00 

8,972.55 

432,374.80 

446,472.00 

52,210.00 

1,712.75 

423.555.10 

835,759.00 

Fractional  currency.  - 

S]>ecie 

Lesai-tender  notes 

lT.8.oert'sofd€gbosit. 
ff%  fund  vrith  Treas. 

9.000.00 

9.000.00 

9,000.00 

Due  from  U.  S.  Treas. 

Total 

4. 509,  m.  86 

4, 291, 247. 36 

4,795.299.12 

1 

UTAH 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds . . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Real  estate,  et43 

Duefroni  nat' 1  banks . 
Dnefrom  State  banks 
Duo  from  res'veag'ts 

Cash  items 

ClearV-house  exch'gs 
Bills  of  other  banks . . 
Fractionalcurrency . . 

Specie 

Legal-tender  notes. . . 
U.S.cert's  of  dej^osit. 
5%  fund  with  Treas. 
Due  Irom  U.  S.  Treas. 


Total 


11  banks. 


$3,008, 

157, 

812, 

125, 

20, 

89. 

269. 

413, 

150, 

279, 

151. 

817, 

26, 

33, 

42, 

509, 
32, 


448.88 
367.89 
500.00 
000.00 
000.00 
000.00 
922.48 
982.24 
678.94 
639.75 
762.66 
263.70 
841.74 
769.62 
757.00 
817.59 
135.28 
616.00 


86, 312. 50 
1,300.00 


11  banks. 


$2,841. 
166, 
812. 
125, 

70. 

87. 
249. 
393, 
106. 
181, 
199, 
296. 
6, 

32, 

30, 

I, 

658, 

31, 


583.60 
608.70 
500.00 
000.00 
000.00 
687.50 
054  79 
009.25 
547.19 
928.09 
453.67 
301.38 
248.09 
703.29 
930.00 
189.06 
480.90 
680.00 


36, 562. 50 
400.00 


11  banks. 


$2,938. 

156. 

812. 

126. 
70. 
87. 

258. 

393. 

106, 

136, 

138. 

273, 

13, 

25, 

39, 

1, 

587, 
46. 


184.01 
362.57 
500.00 
000.00 
000  00 
625.00 
764.66 
021.25 
497.19 
861.76 
948.65 
850.55 
412.71 
037. 07 
009.00 
030.77 
610. 10 
217.00 


36,562.50 


6, 56«,  lie.  w  \    ^,^1  ,^KA.QV  \   ^.^^ft,4ft4.<» 


11  banks. 


$2,898, 

1«3, 

812, 

125, 

70, 

87. 

267. 

892, 

107. 

177. 

242, 

804. 

12, 

45. 

25, 

1. 
535. 

66. 


347.95 
937.08 
500.00 
000.00 

ooaoo 

325.00 
753.84 
179. 75 
695.67 
762.21 
497.39 
946.86 
935.19 
574.49 
889.00 
117. 41 
861.25 
296.00 


86,562.50 


0,364,180.50 


11  banks. 


$2,690. 
141, 
812. 
125, 

70. 

«7. 
273. 
392, 
113. 
200. 
252, 
225. 

11, 
42. 
33. 

1. 
613, 
138, 


633.63 
881.50 
500.00 
000.00 
000.00 
825.00 
093.70 
22L80 
048.56 
070.21 
945.83 
167. » 
459189 
441.86 
557.00 
82&92 
225.23 
67L00 


36.012.50 
500.00 


6,242,107.24 
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TEXAS. 


Ldnbilities. 

DECEMBER  13. 

1  fEbbuary  28. 

MAT  7. 

JULY  14. 

OCTOBER  6, 

213  banks. 

212  banks. 

206  banks. 

204  banks. 

202  banks. 

Cauital  Htock 

$21,455,000.00  '  ^*>i  afin  (KiA.no 

$20,060,000.00 

4,587,734.74 
1,990,687.76 

4, 351, 860. 00 

$19,916,000.00 

4, 668. 630. 94 
1. 687, 230.  01 

4,349.385.00 

$19,770,000.00 
4  630  839  94 

Siirolns  fund 

4. 883. 462. 56 
2, 757, 650. 88 

4,561,675.00 

5, 112. 990. 62 
1, 760, 4S6. 82 

4.520,025.00 

V  nd J vided  profits 

Nat'l-banlc  circulation 
State-bank  circulation 

1,908,865.91 
4.359,290.00 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unpaid 

Individual  deposits  . . 
U.  S.  denosits 

2, 795, 845. 36 
871. 497. 15 

16. 953. 00 

36,848,395.44 

231,948.32 

88,251.70 

1,947.955.76 

1, 335, 525. 68 

36, 942. 74 

2, 690. 247. 20 
923,517.94 

31.731.87 

34,613.018.61 

232. 356. 39 

96, 839. 53 

990, 102. 52 

711.563.58 

22,692.24 

1,881,241.76 
064,409.29 

6,842.21 

29, 694, 840. 20 

257,061.32 

50,237.40 

1,249,414.09 

740,761.05 

51,226.91 

1,717,973.39 
424.996.60 

78,736.37 

26, 275, 642. 92 

269,826.39 

41, 929. 34 

2, 339. 887. 18 

1, 388. 531. 54 

44,234.68 

2,083,430.54 
547,991.53 

297785.50 

•28,487,344.76 

243,718.42 

66,326.67 

2.660,676.16 

2, 218, 604. 50 

26,428.46 

Dep'ts  t.S.dis.ofiicers 

Notes  rediscounted. . . 
Rills  Tiavable 

Other  liabiliUes 

Total 

77, 831, 103. 59 

73,085,572.32 

65,585.816.73 

63,202^013.45 

67.033,302.39 

CITY  OP  HOUSTON. 


5  banks. 

5  banks. 

5  banks. 

Capital  stock 

$1,150,000.00 

534,800.00 

87,885.28 

142,390.00 

$1,150,000.00 

540,800.00 
65, 905. 62 

153,420.00 

$1,150,000.00 

Surplus  fund 

540,800.00 

Undivided  profits 

89,728.37 

Nnt'l  bank  circulation 

156,050.00 

State-  bank  circulation 

Due  to  national  banks 

184,022.09 
111,400.41 

3,955.00 

2,240,929.79 
50,000.00 

168,175.61 
63,597.99 

17,756.00 

2, 077, 503. 78 
50,000.00 

460,193.85 

Due  to  Stat«  banks. . . 

220,915.00 

Dividends  unpaid.... 

3.951.00 

Individual  deposits.. 

2,066,432.54 

U.  S.  deposits 

50,000.00 

Depts  u  .S.dis.  ofiioers 

Notes  rediscounted. . . 

45,000.00 

Bills  payable 

Other  liabilities 

2,889.28 

4,088.86 

5,228.36 

Total 

4,509,171.85 

4.291.247.36 

4,795,299.12 

UTAH. 


Capital  stock. 
Surplus  fund. 


irp 
Undivided  profits 

Nat'l  bank  circulation 
State  bank  circulation 

Due  to  national  banks  ■ 
Due  to  State  banks . . . 

Dividends  unpaid 

Individual  deposits  ■ . 

U.S.  deposits 

Dep'ts  U.S.dis.ofiicers 

Notes  rediscounted . 

Bills  payable 

Other  liabilities .... 


11  banks. 


$2. 100, 000.  OO 

700, 650. 00 
163,601.52 

459.610.00 


Total. 


100,415.36 
146,376.92 

494.00 

2, 750, 433. 44 
54. 087. 48 
57, 748. 55 

6. 700. 00 
20.000.00 


11  banks. 


$1,900,000.00 

684,417.96 
113,437.11 

454. 310. 00 


6, 569, 116.  27 


45, 385. 79 
127,107.26 

807.00 

2, 772, 188. 35 
84. 597. 10 
23,615.91 

6, 700. 00 

13. 600. 00 

1,891.54 


6,227,958.01 


11  banks. 


$1,  000. 000. 00 

684,417  96 
130.518.94 

461,110.00 


57,481.65 
173,221.31 

3,203.00 

2,693,118.80 

108, 984. 80 

13,704.92 


13,500.00 
7,233.40 


6,246,494.68 


11  banks. 


$1, 900, 000. 00 

686. 267. 96 
142,607.51 

446,910.00 


60,216.54 
103,980.60 

7,398.60 

2,786,036.63 

101, 852. 15 

14, 576. 60 

10,333.35 

15,000.00 

.75 


11  banks. 


$1,900,000.00 

689,267.96 
139,768.21 

460,450.00 


82,483.01 
227.704.70 

803.60 

2,686,555.28 
55.028.63 
58,557.90 


41, 500. 00 
7.95 
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VBRMONT. 


Kesources. 

DBCBMBER  13. 

FBBRUABY  28. 

HAT  7. 

JULY  14. 

OCTOBER  6. 

49  banks. 

49  banka. 

$i2,a25,641.56 

63,323  98 

8,451,500.00 

50,000.00 

889. 750. 00 

167, 005. 14 

1,653,213.33 

279,895.91 

114,886.50 

227,537.46 

41,797.43 

821.701.82 

84,466.94 

49  banks. 

49  banks. 

49  banks. 

Loans  and  dincouuto. 
Overdmfta 

$13,132,019.26 

79. 093. 03 

3.446,500.00 

50.000.00 

302. 000. 00 

160, 047. 04 

1, 777. 714. 78 

293. 087. 33 

98. 013. 14 

263, 092. 52 

39,  554. 64 

1. 173,  513. 87 

91,666.85 

$12,616,921.32 

77, 908. 28 

8, 764, 500. 00 

50, 000. 00 

299, 800. 00 

202,841.15 

1,654,053.40 

280, 940. 28 

142, 288. 23 

238, 787. 19 

37,977.95 

1, 184. 271. 73 

85,775.71 

$12, 382, 718. 24   $12, 190, 136. 96 
74.613.33  '           72.93l!LJ9 

BoutU  for  circulation. 
iJoods  for  depo-sit.H. . . 
U.  S.  bonds  ou hand. . 
Premiums  on  bonds . . 
8t<K'k8,  sccarilies,  etc 
Banking  house,  etc  . . 

Keal  estate,  etc 

Duo  from  uat'l banks . 
Duo  from  Statebanks 
Due  from  resve  ag'ts 
r!aflh  Items 

3,819,5lK).00 

50.  000. 00 

297. 300.  00 

212, 858. 9D 

1,658.951.70 

281.990.70 

144.070.47 

241,104.44 

68, 147.  81 

1,691.237.54 

82, 873.  64 

3, 901. 500.  cW 

50.000.ro 

342.  5f>X  W 

220.  233.  M 

1,6711,122.1*7 

285, 144-  44 

161, 902. 87  1 

214.  977. 60 

57. 462. .% 

1,602,872.13 

74,781.06 

Clear' i;- bouse  exch '  gs 
Bills  of  other  banks. . 
Fractionalcurreucy . . 

Specie 

lAsgal  tender  notes. . . 
U.  S.  cert's  of  deposit. 
9%  fund  with  Trea.H. 
Due  from  U.  S.  Tr«as . 

111,451.00 

6. 573. 61 

655, 223. 88 

223, 192.  00 

101,219.00 

6, 733. 65 

618, 745. 00 

211,215.00 

111.880.00 

7,208.19 

609,011.23 

235,960.00 

115,409.00 

5, 923. 98 

620, 976.  55 

224,067.00 

134,686.00 
6.585.44 
654.  5ii2. 53 
315,860.00, 

139. 880. 00 
8.633.04 

182,012.50 
1, 500. 00 

142, 560. 82 
1, 700. 00 

160, 397.  50 
4,890.00 

157.407.50 
4, 385.  UO  : 

Total 

22,048,355.99 

21,242,145.28 

21,744,885.48 

22,137,030.89 

22,117,998.63 

VIRQINIA. 


37  banks. 

37  banks. 

37  banks. 

37  banks. 

37  banks. 
$15,261,317.2 

Loans  and  discounts. 

$16,446,458.08 

$15,619,766.18 

$15,731,104.58 

$15, 176. 248. 11 

Overdrafts 

60. 659. 42 
2,096,750.00 

65, 539. 64 
2,006,750.00 

48, 008. 36 
2, 096, 750. 00 

52,096.03 
2, 096,  750. 00 

45.676.54 

Bonds  for  oirculatiun . 

2, 176. 750.  I© 

Bonds  for  deposits. . . 

615, 000. 00 

615, 000.  00 

650,000.00 

650, 000. 00 

650.000.00 

U.  S.  bonds  on  hand . . 

81. 050. 00 

101. 050. 00 

101,800.00 

05,425.00 

155.  SbO.  to  1 

Premiums  on  bonds.. 

198,  810. 75 

230, 819. 12 

231, 092.  27 

216,185.50 

226. 728. 50 

Stocks,  securities,  etc 

1, 318. 6.38. 18 

1,087.081.51 

1. 160.  829. 85 

1, 002, 384. 83 

1,157,518.02 

Banking  bouse,  etc  . . 

737, 625. 66 

757, 068. 16 

738,819.11 

743,140.63 

758, 637. 47 

Keal  est«te,  etc 

110,897.85 

814,  472. 17 

332,891.46 

810,384.40 

301.556.01 

Due  from  nat'  1  banks . 

710, 517. 82 

646.236.27 

641,417.32 

6JW,  470. 79 

730,847.27 

Duo  from  State  ban  ks 

450, 519. 87 

861, 621. 02 

365,008.66 

388,  307. 56 

400,473.82 

Due  from  ros'veag'ts 

1,973,907.74 

1,781,801.53 

1, 501. 496. 73 

1, 618, 514. 43 

1,793.019.75 

Canh  items 

76, 380. 82 
185,116.43 

76.61!S.81 
146,865.72 

102, 783. 84 
195. 886. 20 

70, 374. 50 
240,322.30 

98,167.68 
165.360.39 

Clcar'c- bouse  exch  gs 
Bills  of  other  banks.. 

121. 845. 00 

130, 006. 00 

151.232.00 

160, 080. 00 

171.389.00 

Fractionalcarrency . . 

12,707.03 

14. 021. 06 

11.639.64 

13,868.65 

13,775.76 

Specie 

014. 242. 46 
804.566.00 

767, 098. 28 
725,402.00 

843.902.58 
802,437.00 

080,656.35 
004,624.00 

1,113.452.43 
846,216.00 

Leffsltender  notes. . . 
U.  S.  cert's  of  deposit. 
fk%  fund  with  Treas. 

02,962.75 

83,817.15 

83. 614. 50 

79,584.50 

65.740.00 

Due  from  U.S.Treas. 

31, 060. 75 

5,805.75 

4.120  00 

1.817.47 

1,426.75 

Total 

27.048,716.51 

85,637,006.27 

25.705.014.10 

25, 662, 135. 14 

26.253,824.» 

WASHINaTON. 


43  banks. 

43  banks. 
$7, 874. 963. 48 

43  banks. 

41  banks. 

40  banks. 

Loans  and  discounts. 

$8,436,523.88 

$7,743,780.11 

$7, 532. 395. 75 

$7,038,013.15 

Overdrafts 

154. 429. 75 

210. 587. 55 

172, 141. 13 

184,908.32 

217.030.05 

Bonds  for  circulation 

1,040.250.00 

1, 043. 500. 00 

1,056.000.00 

1.031,000.00 

1,018,500.00 

Bonds  for  deposits . . . 

50,000.00 

60,000.00 

50,000.00 

50.000.00 

50.000.00 

U.  S.  bonds  on  hand . . 

100,000.00 

205.000.00 

205.000.00 

130. 000. 00 

55.000.00 

Premiums  on  Irands. . 

88.408.50 

102, 869. 33 

101,010.83 

87,506  83 

75,694.33 

Stocks,  securities,  etc 

068, 822. 11 

1, 124. 756. 82 

1,174.668.40 

1,129,456.61 

1,140.172.72 

Banking  house,  etc  . . 

635.667.67 

617, 093. 54 

617. 566  00 

463,450.77 

450.877.93 

Beal  estate,  etc 

774. 825. 27 

819, 820. 10 

872. 720. 53 

073.032.95 

992.701.19 

Duo  from  nat*l  banks. 

508,104.68 

607, 006. 14 

406. 139. 77 

716.562.98 

464.850.22  ) 

Duo  from  State  banks 

880,658.17 

343, 254. 76 

832. 356  60 

873  662.42 

451.583.39 

Duo  from  resve  ag'ta 

720,812.40 

565,036.30 

617. 360. 96 

792, 139. 70 

528,712.92 

Cash  items 

61.180.30 

87, 933. 70 

41,084.22 

41,250.00 

47,300.88 

Clear'g- house  exch'gs 

34,131.84 

82.225.16 

42,837  87 

41.176.28 

57,920.73 

Bills  of  other  banks.. 

52. 760. 00 

40,-231.00 

44. 044. 00 

48.200.00 

35.500.00 

Fractional  currency . . 

2. 207. 87 

3,340.24 

2,856.35 

1,885.51 

1.357.87 

Specie 

1,158.811.85 
85,855.00 

1,120,064.00 
00, 274. 00 

1. 133. 082. 50 

1. 147. 273. 19 

1,303.563.15 
75,300.00, 

I^ffal- tender  notes. . . 
V.  S.  cert's  of  deposit. 
a%  fund  with  Treas . 

117,843.00 

88,822.00 

45,470.68 

45, 842. 50 

44.481.03 

44,011.03 

43,509.43 

Due  from  U.  S.  Treas. 

85  00 

1,231.93 

4.902.75 

2. 645. 00 

l.OOS.OO 

Total 

15, 201,  IW.  06 

y    14,044,038.73 

14,771.685.63 

14.870.382.33 

14.066,692.96 
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VERMONT. 


LiabiUties. 

DECBMBER  13. 

49  banks. 

FBBBUART  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

49  banks. 

49  banks. 
$6,985,000.00 

40  banks. 

49  banks. 

Capital  stock 

$7,010,000.00 

$7,010,000.00 

$6,985,000.00 

$6,985,000.00 

SuTt>luft  fand .  t  .,.,.. , 

1.592,935.52 
1, 009, 772. 36 

1,581.480.33 
833, 579.  09 

1.561,636.37 
943, 612. 26 

1. 576, 726.  CO 
821,628.07 

1, 576,  776. 39 
905, 547. 91 

Undivided  profita 

N at'l  bank  circulation 
State-bank  circulation 

3, 039, 710. 00 

3.034,240.00 

3,307,330.00 

3,375.495.00 


3,436,035.00 

* 

Due  to  national  banks 
Due  to  State  banka... 

487, 657. 03 
183,606.53 

321,381.35 
175,967.47 

315, 320. 95 
220, 131. 24 

426, 703. 60 
235, 230. 86 

820. 706. 76 
178, 618. 73 

Dividends  unpaid 

9, 426. 35 

13,893.77 

10,660.53 

31, 484. 47 

13,560.28 

Individual  deposita  . . 
U.  S  deposits 

8,455,723.02 
27,748.65 
12, 879. 31 

7. 986, 120. 73 
33,  234  72 
11,182.44 

7,926,350.58 

41, 484. 82 

7, 208. 24 

.  8,401,333.85 

41, 414. 19 

8, 798. 16 

8, 542, 300. 08 
33. 289. 86 

Dep'ts  U.S.  dis.officers 

7, 069. 91 

Notes  rediscounted . . . 
Bills  navable 

104. 922  05 

113,000  00 

975  17 

129,065  77 

111.  500. 00 

499. 61 

105, 277. 01 

319, 586. 10 

786.48 

97, 144. 38 

131.586.10 

4,  485. 82 

52. 093. 11 
67. 000. 00 

Other  liabilities 

Total  , 

22, 048, 355. 99 

21.  242, 145. 28 

21,744,385.48 

22,137.030.89 

22.117.998.63 

1 

VIRaiNI A. 


37  banks. 

37  banks. 

37  banks. 

37  banks. 

37  banks. 

Canital  stock 

$4. 796. 300. 00 

$4, 796, 300. 00 

2.864,350.00 
520. 409. 98 

$4,781,300.00 

2,844,350.00 
643,600.44 

$4, 796. 300. 00 

2. 874, 400. 00 
502, 440. 81 

$4. 796. 300. 00 

Snmlns  fund x  r 

•    2,803.517.00 
710,615.81 

2  874. 400. 00 

Undivided  profiU 

585, 379. 32 

Nat'l-bank  circulation 
State-  bank  circulation 

1,869,385.00 

1,849,915.00 

1,828,605.00 

1, 801, 725. 00 

1,891,145.00 

Due  to  national  banks 
Due  to  State  banks. . . 

723,601.42 
063.335.28 

897,185.28 
885,814.84 

A2,816.80 
647,887.82 

580, 891. 36 
575,559.48 

668  452. 24 
682, 001. 44 

Dividends  unpaid — 

2.484.00 

3, 025. 50 

1, 647. 50 

21. 838. 00 

2, 253. 00 

Individual  deposits . . 

U.  S.  deposits 

Dep'ts  U.S.dis.<^cers 

13.775,539.86 
381  810.74 
187. 310. 56 

12.634,847.74 
343.493.73 
200,125.00 

13,117,553.39 
454, 700. 42 
129, 833. 84 

13, 637. 317.  50 
504,927.74 
114,492.58 

13,691.874.84 
380, 774. 94 
241, 948. 58 

Notes  rediscounted . . . 
Bills  navable 

208,626.85 
407, 100. 00 
220,000.00 

215,352.75 

338,376.00 

87, 813. 46 

168, 619. 39 
220,000.00 
145, 000. 00 

63,732.75 

173,000.00 

15,509.92 

203. 794. 86 
225,000.00 

Other  UabiUties 

UO,  500. 00 

Total 

27,048.716.61 

25,637,008.27 

25,795,914.10 

25, 662, 135. 14 

26,  253, 824. 22 

WASBIKOTON 


Capital  atook. 
Surplus  fund. 


rni 
idi 


Undivided  profits 

Nat'M>ank  circulation 
State-bank  circulation 

Due  to  national  banks 
Due  to  Slate  banks  . . 

Dividends  unpaid — 

Individaal  deposits . . 

U.  S.  deposits 

Dep'ts  U.S.dis.ofiioers 

Notes  redisoonnted . . . 

Bills  payable 

Other  liabilitiea 


Total. 


48  banks. 


$4,695,000.00 

1.055,974.86 
667,507.70 

931,665.00 


212.027.18 
171,730.40 

495.32 

7,203,089.73 
29. 765. 62 
19,410.83 

42, 403. 81 

276, 182. 72 

150.80 


15,207.194.06 


43  banks. 


$4, 770. 000.  UO 

1,051,208.06 
451, 557. 75 

933, 240. 00 


165,968.41 
249, 647. 45 

1,995.98 

6, 995, 360. 01 
12. 774. 04 
26, 876. 22 

23,469.84 

255. 683. 16 

6,257.81 


43  banks. 


$4, 770, 000. 00 

953. 056. 81 
345,697.86 

927,850.00 


182, 163. 96 
228,467.62 

714.98 

6,961,114.82 
32,253.93 
23, 348. 75 

37, 279. 41 

257, 369. 86 

52, 367. 63 


41  banks. 
$1,600,000700 

944, 990. 13 
263, 767. 38 

908, 300. 00 


40  banks. 


260, 631. 13 
220,249.34 

943.32 

7,371,641.61 
41, 300. 36 
12, 095.  n 

43, 942. 64 

204,482.34 

6, 948. 31 


$4, 778. 000. 00 

935, 473. 33 
274, 343. 21 

911,200.00 


161.466.53 
209. 863. 87 

943.32 

6,468,977.59 

1,748.90 

54,844.45 

48, 231. 51 

216, 260. 46 

5,330.79 


14,944,038.73       U,TiV,«M>.^  \  \\,g\^,-iagL.-SV\  W.^jgfo.^g»»>^ 
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Abstract  of  Reports  since  SsPTEJiBER  28, 1895, 
^WEST    VIRGINIA. 


Resonrcea. 

DBCEMBEB  13. 

FBBRUABY  28. 

MAY  7. 

JULY  14.               OCTOBER  6. 

31  banks 

33  banks. 

33  banks              33  banks.            83  banka. 

LoaoB  and  discounta. 

Overdrafla 

Bonds  for  circulation . 
Bonda  for  depoaita. 
U.  8  bonda  on  hand  . 
Premiums  on  twnds.. 
Stocks,  securities,  etc 
Banlcing  bouse,  etc  . . 

Real  estate,  etc 

Due  from  nat  1  banks 
Due  from  State  banks 
Duo  from  res'veag'ts 
Cash  items 

$8, 166.  941.  34 

114.952.75 

1, 122.  500. 00 

100. 000. 00 

2.500.00 

77.  863. 25 

378  969  58 

491  740  49 

61,351.06 

302,934.63 

174.332  12 

786. 830  03 

43. 526.  86 

1,760.80 

63,  497  00 

6.623.11 

676, 439. 08 

409.  339  00 

$8,389,391.88 

54, 366. 02 

1,222,500  00 

100,  000. 00 

4. 500  00 

92.071.38 

418  668. 01 

603, 731. 68 

62, 346  51 

326. 151  63 

199.  439. 29 

948.811.85 

29.987.11 

15,112.91 

60, 429.  00 

6,305.09 

669, 343. 13 

357, 825. 00 

$8,703,183.75 

49.718.87 

1,258  500.00 

100, 000. 00 

2.500.00 

98,851.13 

447. 134. 01 

608,668  73 

79  380.38 

273. 407. 38 

193,169.68 

656.847  15 

28.781.97 

2.  587. 51 

65,  442. 00 

6.927.60 

655,781.20 

411,541.00 

$8. 694. 322. 05 

42, 497. 98 

1, 262, 500.  00 

100, 000  00 

2,500.00 

80. 174. 19 

437.667.96 

612. 874. 90 

80,838  26 

294.002.23 

188,  476  50 

634.148  69 

44.  965  51 

2. 668  45 

87,  639  00 

6,175  99 

594.  088  51 

879.  230  00 

$8,405,921.11 

54, 605. 01 

1,288.000.00 

100, 000. 00 

6,000.00 

84,  SOL  27  1 

440.486.56  { 

641, 157  88 

72. 773. 13 

265, 307. 83 

171.312  87 

736.732  15 

54,066.64 

Clear'ghouse  ezch'gs 
Bills  of  other  banks . . 
Fractional  currency. . 
Specie 

'     8.071.08 

79;  846  00 

7.001  21 

503, 198. 00 

I^gal -tender  notes  .. 
U.  S.  cert's  of  deposit . 
a%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

413. 147. 00 

49.  630  54 
2, 489. 80 

49,151  00 
3, 077. 50 

64,991  00 
2,660  50 

65.171  00 
2, 643. 06 

66.503.50 
2, 203. 71 

Total 

12, 933. 220. 94 

13.413  108.99 

13,499,073.86 

13  412  684. 28 

13. 374, 835. 04 

WISCONSIN. 


76  banks 

76  banks. 

76  banks. 

76  banks. 

76  banks. 

Loans  and  discounts. 
Overdrafts 

$21, 723. 729. 17 

141.442.90 

2,121.000.00 

150, 000. 00 

84,250.00 

148,  676. 18 

1, 522. 091.  92 

850, 270. 71 

178, 449.  29 

320.801  50 

131.304.47 

3, 019,  613.  91 

123.  010. 60 

1.696.92 

176,627  00 

17. 837. 14 

1.900,949.90 

558,  526. 00 

$21,738,946  35 

144.838.65 

2, 075, 250. 00 

150.000.00 

150. 450. 00 

135,  407. 58 

1, 450. 609. 68 

.  851,555.52 

•  201,303.80 

258.461.56 

114.853.41 

3, 295.  001. 72 

116  081.68 

2.110.71 

143  826.00 

20.  068. 45 

1,905.586.17 

470, 050. 00 

$21,578,054.35 

123.018.06 

2.140,250.00 

150, 000. 00 

48, 150. 00 

133,  925. 21 

1,412,618.86 

852.  489. 34 

195,312.14 

264.262.44 

98.  840. 81 

3, 130. 101. 04 

117. 350. 92 

4. 380. 27 

163,494.00 

18, 084. 93 

1. 861, 140. 88 

629. 173.  OQ 

$21,177,364.09 

139. 572. 22 

2, 155, 250. 00 

150, 000. 00 

85,350.00 

138. 619. 96 

1, 389, 102  92 

857, 008. 73 

197. 706. 14 

243. 345.  60 

146.  987. 75 

3. 078. 329  65 

133  884.  31 

5,808  54 

167, 422  00 

15  254.  42 

1, 871. 874  03 

637, 544. 00 

$19, 652, 304. 08 

119,751.78 

2,  230. 250. 00 

150  000.00 

33.  450.  00 

150. 877. 15 

1,418.966.50 

857,  128.  09 

219,  726.  57 

220,  139.  29 
102,  734. 77 

3. 363.  956  27 

120.  838  61 

10.693  28 

170.  839  00 

16, 498. 04 

2  001  002  02 

615. 882.  00 

Bonds  for  circulation . 
Bonds  for  deposits. . 
n.  8.  Itondi;  on  hand. . 
Premiums  on  bonds  . 
Stocks,  securities,  etc 
Banking  bouse,  etc  . . 

Real  estate,  etc 

Duo  from  nat' 1  banks . 
Duefrom  State  banks 
D  ue  from  res '  ve  ag  ts 
Cash  items 

Clear' g-house  exch'gs 
Bills  of  other  banks.. 
Fractional  currency  . 
Specie 

Legal-tender  notes . . . 
U.  8  cert' 8  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.S.  Treas. 

90, 213. 25 
9, 269. 40 

90,  354  50 
5.391.70 

92, 148. 50 
2. 030. 40 

94  677  00 
8,084.04 

97.622  00 
2,410.30 

Total 

33, 269,  760. 26 

33, 322, 147. 38 

32.  904, 915. 15 

32,593.275.40 

31,555,069.75 

CIT7    OF    MILWAUKEE 


5  banks. 

6  banks. 

5  banks. 

6  banks. 

5  banks. 

Loans  and  discounts. 

$16, 105  468.  95 

$16,409,151.14 

$15, 971. 619. 13 

$14,790,482.75 

$13,845,771.60 

Overdrafts 

64.921.58 

62, 778.  32 

56.565.40 

74. 803. 53 

85  054.17 

Bonds  for  circulation . 

720  000. 00 

720, 000. 00 

620.000.00 

920,000.00 

920.000.00 

Bonds  for  deposits. . . 

390,000  00 

390, 000. 00 

890,000.00 

390,000.00 

890.000.00 

U.  S.  bonds  on  hand. . 

7, 230. 00 

8,  250. 00 

10. 260. 00 

8,250.00 

7.250.00 

Premiums  on  bonds.. 

261,810.15 

126,819.15 

157, 219. 15 

141. 959. 15 

141, 959. 15 

Stocks,  securities,  etc. 

310, 455. 00 

466,900  00 

631, 300. 00 

650. 176. 00 

448.012.68 

Banking  house,  etc. . . 

142, 263. 03 

135, 763. 03 

132,763.08 

127, 263. 03 

127,263.03 

Real  estate,  etc 

25, 000. 00 

25, 000. 00 

25. 000. 00 

26.000.00 

27,522.00 

Due  from  nat'l  banks . 

685.929.86 

493, 851. 59 

670.812.66 

651,655.32 

538,806.07 

Due  firom  State  banks 

479,336.45 

259, 892. 93 

330,721.25 

389,885.65 

249. 608. 79 

Duo  from  res've  ag'ts 

3,011,661.97 

2, 975, 294. 39 

3, 043, 481. 07 

2,658,992.02 

2,472,980.19 

Caxh  itema 

4, 648. 37 

3,  245. 28 

3, 004. 09 

3,138.79 

2,998.71 

Clear' g-honse  exch'gs 
Bills  of  other  baqks. . 

344,  327. 21 

349,  864. 94 

325, 684. 86 

283,724.60 

366, 961. 73 

49, 563. 00 

67, 696. 00 

56,489.00 

56,608.00 

36,645.00 

Fractional  currency . . 

2, 708. 16 

5, 674. 56 

3, 221. 25 

2,432.88 

9, 483. 45 

Specie 

2, 196, 962. 73 

2, 224,  490.  83 

2, 234, 289. 75 

2,248,632.00 

2, 175, 050. 15 

Legal-tender  notes . . . 
U.  S.  cert's  of  deposit . 
6%  fund  with  Treas. . 

719, 345. 00 

640, 537. 00 

748, 608. 00 

638,600,00 

422,640.00 

32. 400. 00 

82,  400. 00 

36, 067. 50 

ii.'ioo.oo' 

41.400.00 

Due  flrom  U.  S.  Treas. 

5. 000. 00 

700.00 

8,000.00 

143,677.91 

97,718.35 

Total 

25, 559.  111.  46 

25, 478. 309. 16 

25,455,996.14 

24, 146, 380. 63 

22,407,115.06 
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Arranqkd  by  States  and  Reserve  Cities— Continued. 

^WBST    VIRGINIA. 


LiabUities. 

DECBMBBB  13. 

7BBBUART  28. 

MAY  7. 

JULY  14. 

OCTOBER  6. 

31  banks. 

33  banks. 

33  banks. 
$3,442,600.00 

784, 619. 75 
335, 894. 29 

1, 119, 147. 50 

33  banks. 

33  banks. 

Capital  stock 

$3,309,000.00 

774,403.41 
346,979.85 

1,001,280.00 

$3,416,900.00 

784,515.43 
267, 143.  63 

1, 044, 670. 00 

$3,451,000.00 

828, 957. 27 
237,904.82 

1,123,870.00 

$3, 451, 000. 00 
832, 457. 27 

SaroliiB  f nod 

Undivided  profits.... 

Nat'1-bank  circulation 
State*  bank  circulation 

297,415.40 
1,151,120.00 

Due  to  national  banks 
Due  to  State  banks . . . 

Dividends  unpaid 

Individual  deposits . . 
TJ.  S.  denosits 

306,663.15 
290, 850. 56 

10, 871. 58 

6, 730, 554. 78 

89.013.12 

1,099.96 

24, 878. 87 

46, 666.  66 

050.00 

261, 019. 43 
223, 424;  66 

9,188.58 

7. 249. 192. 16 

89, 263. 92 

789.81 

53, 384. 71 

12, 666.  66 

950.00 

281,14-1.27 
196, 626. 10 

6, 970. 58 

7, 143, 310. 60 

94,004.13 

1,899.98 

62, 500. 00 

22, 166. 66 

8, 190. 00 

243,414.05 
181,553.79 

22,803.58 

7,135.680.37 

91. 988. 46 

4,325.28 

63,910.40 
27, 166. 60 

174,216.26 
163,426.61 

10, 748. 58 

7, 100, 781. 84 
94, 042. 41 

Dep'ts  U.S.dis.  officers 

Notes  redisconnted . . . 
Bills  payable 

5,626.64 

54,000.00 
40, 000. 00 

Other  liabilities 

Total 

12,933,220.94 

13,413,108.90 

13, 499,  073. 86 

13,412,584.28 

13, 374, 835. 04 

T77ISCONSIN. 


76  banks. 

76  banks. 

76  banks. 

76  banks. 

76  banks. 

Canital  stook 

$7,220,000.00 

1,914,070.19 
908, 489. 38 

$7. 220. 000.  OO 

1, 859, 629. 45 
683,557.01 

$7,220,000.00 

1.859,408.81 
771.288.02 

$7. 195, 000.  OO 

1, 872, 014. 63 
710. 348. 57 

$7. 195. 000. 00 

Siirplna  fuTid 

1. 870,  214. 63 

Undivided  profits 

780,042.74 

Nat'1-bank  circulation 
State-bank  circulation 

1,900,282.50 

1,859,230.00 

1,915,880.00 

1, 885, 510. 00 

2, 000, 390. 00 

• 

Due  to  national  banks 
Due  to  State  banks. . . 

120,296.88 
256,587.26 

99, 154. 23 
305, 329. 93 

123, 474. 51 
337. 097. 09 

120. 256. 45 
352, 491. 74 

92, 186. 50 
244. 120. 85 

Dividends  unpaid — 

10, 631. 00 

10,970.83 

1,993.37 

30, 523. 62 

1,639.00 

Individual  deposits . . 

U.  S.  deposits 

Dep'ts  U.S.dis.offioers 

20,638,332.04 

104,935.48 

19,635.31 

21, 024, 372. 61 

117, 703. 16 

12, 028. 00 

20.392,463.42 

132, 326. 52 

9,863.80 

20. 137, 426. 66 

136.616.42 

1.153.70 

19,092,447.80 

123,  394. 73 

18,797.62 

Notes  redisconnted  . . 
Bills  navable 

94, 695. 52 

79, 500. 00 

2,304.70 

83, 009. 45 

46,000.00 

1,102.71 

99. 881. 23 

41,000.00 

238.88 

57,971.41 

93,900.00 

62.20 

76,773.09 
59, 660. 18 

Other  liabilities 

402.61 

Total 

33, 269, 760. 26 

33.322.147.38 

32. 904. 915. 15 

32,593.275.40 

31. 555, 069. 75 

CIT7    OF    MILWAUKEE 


5  banks. 

5  banks. 

5  banks. 

5  banks. 

5  banks. 

Canital  ntock 

$3,250,000.00 

376, 000. 00 
315,451.56 

648. 000. 00 

$3,250,000.00 

436,000.00 
195,900.34 

643,870.00 

$3,250,000.00 

436,000.00 
281.011.27 

720, 700. 00 

$3,250,000.00 

.'>21,000.00 
135.951.19 

827,000.00 

$3, 250, 000. 00 

Surplus  fund 

521.000.00 

Undivided  profits 

Kat'1-bank  circulation 
State- bank  circulation 

219.680.30 
828, 000. 00 

Due  to  national  banks 
Due  to  State  banks. . . 

Dividends  unuaid .... 

1,534,652.83 
883,096.83 

1,794.035.36 
1,080,808.69 

137.  50 

17,727,906.33 
170, 723. 54 
178,928.40 

1,097,087.77 
931, 252. 99 

137.50 

17. 743, 547. 79 
224. 102. 87 
171,555.95 

1,5U,693.65 
815,685.31 

1,237.50 

16,526,111.52 
201,400.57 
323, 300. 79 

1,898,140.06 
765,694.50 

412.50 

Individual  deposits  . . 
U.  S.  denosits. 

18,197,450.53 
150. 649. 84 
203,809.87 

14,441,884.51 
201. 570. 09 

Dept's  U.S.di8.officers 
Notes  redisconnted. . . 

280,783.10 

Bills  navable 

Other  liabilities 

\ 

\ 

Total 

25.659.111.46 

25,478,300.16 

\    %»4»,WftA4 

.\  ^\AV^,^W^^ 

fi\  Ta..«s\A>* 
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Abstract  of  Repokts  succe  September  28, 1895, 
^WTOMINO. 


•     Rasources. 

DSCBMBER  13. 

7EBBUABT  28. 

MAY  7. 

JULY  14.          *      OCTORKR  6. 

11  banks. 

11  banks. 

11  banks. 

11  banks.           11  banks,      t 

Loans  and  dis<^axito. 
OTerdmftfl 

$1,893,315.64 

66,286.50 

240,000.00 

$1,933,828.68 

43,409.59 

240,000.00 

$1. 900. 572. 28 

48, 549. 87 

240, 000.  do 

$1,824,760.95 

57,948.27 

240,000.00 

$1,721,965.24 

42,309.11 

240,000.00 

BoDd«  for  circulAtion . 
Bonds  for  deixraitii. . . 

U.  S.  bonds  on  hand. . 

Premiums  on  bonds. . 
Stocks,  secnrities,  oto 
Banking  hoase,  etc  . . 

Real  estate,  etc 

Duefiromnat'J  banks. 
Due  from  State  ban  ka 
Due  from  res'veag'ts. 
Cash  Items 

13,093.75 
218.670.87 
126,817.87 
174,705.31 

73, 432. 29 

9,835.81 

265.251.92 

10, 599. 28 

10.350.00 
227, 289. 19 
126. 447. 14 
177, 332. 56 

65,912.18 

5.823.34 

232, 155. 60 

12, 851. 17 

10,350.00 
207,312.17 
126,459.14 
179, 441. 21 

47. 777. 64 

6, 270. 72 

258,957.46 

16. 153. 01 

9,050.00 

206,875.82 

126, 216. 52 

184, 170. 20 

41,608.92 

8, 015. 82 
271.513.78 

7,852.81 

8,960.00 

217,961.61 

125,680.76 

184,8U.87 

42.354.01  ; 

6.348.84 

302,120.39 

11,553  96 

Clear'2-  bonse  exoh'gs 
Bills  of  other  banks . . 
Fractional  currency . . 
Snecle 

15.867.00 

1,855.98 

194,713.00 

47,090.00 

21,453.00 

1,284.84 

239, 690. 55 

40,545.00 

17,756.00 

1,279.18 

190.651.10 

29, 455. 00 

14, 166.  OO 

1.296,22 

178, 599. 68 

36,366.00 

17,204.00 

1. 172. 87 

189,270.40 

80,687.00 

Legal-tender  notes . . . 
U .  S.  cert's  of  deposi  t . 
a%  fnnd  with  Treas  . 
Due  from  U.  S.  Treas 

10,777.25 

10,777.25 

10, 777. 25 

10,777.25 
500.00 

10,777.25 
300.00 

Total 

3, 361, 814. 47 

3.389,151.09 

3,291,762.03 

3,214,718.24       3,203.487.31  | 

1 
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Arranged  bt  States  and  Reserve  Cities — Continned. 

'WYOMING. 


Liabilities. 

DBCBMBBR  13. 

FEBRUARY  28. 

MAT  7. 

JULY  14. 

OCTOBRB  6. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

Capital  stock 

1860,000.00 

111.  747. 70 
71,800.00 

215.045.00 

$860,000  00 

113. 800. 00 
52. 338  90 

214.555.00 

$860,000.00 

115. 100. 00 
62, 132. 67 

213,685  00 

$860, 000. 00 

116, 850. 00 
59.429.72 

213,425.00 

$860, 000. 00 

Snrolas  fond.. ....... 

117,350.00 

Unalvided  profits .... 

Nat'l-bank  circulation 
Statf^-bank  circnlation 

65,273.37 
214. 085. 00 

Due  to  national  banks 
Duo  toState  banks. . . 

Pividondfl  nnnaid  r . .  - 

25.948.97 
35,983.53 

40,048.78 
24,034.35 

1, 981  00 

2.053.452.66 

39, 818. 39 
37, 783. 76 

5.00 

1, 918, 697. 57 

30, 167. 14 
31.267.41 

6,471.00 

1,855,770.02 

27,029.39 
32,150.36 

Individual  deposits . . 
U.  8.  deposito 

2,041.289.21 

1.865,321.89 

Depots  U.  S.dis.offlcers 
Not>es  rediflcountnd  -  -  - 

10.000.00 

10.000.00 

8. 940. 40 

14. 539. 64 
30,000.00 

16.337.95 
25,000.00 

2, 257. 30 

Bills  naTable 

20,000.00 

Other  liabilities 

Total 

8,361,814.47 

8,389,151.09 

3,291,762.03 

3, 214, 718. 24 

3. 203, 467. 31 
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Ambndmbntb  to  nattonal-bank  act  BXooiniE3n>BD :  Page. 

Redtricting  loans  and  discounts  to  officers  and  employees  of  national  bankB 100 

Restricting  loans  to  directors  of  national  banks 100 

Requiring  special  examinations  of  banks  by  directors 100 

Authorizing  assistant  cashier  to  sign  circulating  notes,  etc ^ 100 

Empowering  some  class  of  public  officers  to  administer  oaths 100 

Authorizing  the  establishment  of  national  banks  with  minimam  capital  of  $25,000 100 

Authorizing  the  establishment  of  branch  banks 100 

Reduction  of  tax  on  circulating  notes 100 

Authorizing  issue  of  circulation  to  the  par  of  bonds  deposited 100 

Arguments  in  support  of 101 

Analysis  of  hbfobts: 

National  banks,  1896 11 

National  banks,  1892  to  1896 12 

State  banks 15 

Savings  banks 16 

Loan  and  trust  companies  and  private  banks 19 

Insolvent  national  banks,  1863  to  1896 31 

Insolvent  State  banks.  1863  to  1896 62 

Credit  instruments.  1856, 1865. 1871, 1881. 1890, 1892  and  1896 57-64.05 

Clearinghouse 97 

ABOUMENTS: 

Supporting  amendments  recommended  to  the  national  bank  act 100 

AB8XSSUENT8 : 

Levied  upon  shareholders  of  insolvent  national  banks M 

Uncollected,  firom  shareholders  of  insolvent  national  banks 84 

AssBTS.    (See  Resources  and  liabilities.) 
Assistant  cashier.    {See  Amendments.) 
Balances.    (See  Clearing-house  transactions. ) 

BANKIKO  FUNDS: 

state,  etc 15 

National  and  State 19 

Percapitaof,  1893  to  1896,  inclusive 19 

Bank  and  Government  issue  or  cibculatino  notes: 

Comparison  of  effect  on  the  Treasury  and  the  public 105 

Bank  of  the  Unii-ed  States  : 

Resources  and  liabilities  of,  in  September,  1819 37 

Loss  to  shareholders  of  the  successor  of 40 

Bonds,  United  States: 

National-bank  circulation  secured  by 3 

Securing  circulation,  public  deposits,  and  amount  held  by  national  banks  at  date  of  each 

report fitmi  December 2,  1891.  toOctoberO,  1896 6 

Comparative  statement  of  amount  held  in  1896  and  1892  to  1896 11 

Owned  by  State  and  all  other  banks 19 

Authorizing  the  issue  of  circulation  to  the  par  value  of  deposit  of 100 

Principal  and  interest  on,  sold  for  resumption  purposes 108 

Saving  to  the  Government  by  the  conversion  of  United  States  notes  into 108 

Bonds,  stocks,  etc.  : 

State  bank  holdings  of,  1893  to  1896 15 

National  and  State  bank  holdings  of,  1896 19 

National*bank  holdings  of,  at  date  of  each  report  since  December  2, 1891 6 
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BOBBOWIXO  FBOM  BANKS:  I*age> 

Amendmenta  rocommended  restrictlBg,  by  dlreoton,  excMJutire  oflQcers,  and  employees  of 

national  banks 100 

BBANCH  BANKS: 

Amendment  saggeeted  anthorising 103 

Capital  stock  : 

Authorized,  of  national  banks  on  October  31 3 

Distribution  of  national  bank,  geographically 3 

Number  of  national  banks  organized  daring  the  year,  and 4 

Knmber  of  national  banks  extended  daring  the  year,  and 4 

Insolvent  national  bank 4 

National  bank,  at  date  of  each  report,  since  December  2, 1891 ■ C 

Changes  in,  of  national  banks  daring  1899  and  since  1892 11 

State,  etc.,  bank J5 

Savings  banks  with 16 

Principal  items  of  reaoaroes  and  liabilities,  including,  of  State  and  national  banks ,. .  19 

Per  capita  averages  of,  in  all  banks,  1893  to  1896,  inclusive 19 

Banking  funds,  including,  of  all  banks 19 

Assets,  liabilities,  and,  of  national  banks  which  failed  during  the  year 31 

Assets,  liabilities,  and,  of  all  national  banks  whichhave  been  placed  in  the  chargeof  receivers. .  31 

Kesoarces  and  liabilities,  including,  of  the  Bank  of  the  United  States,  September,  1819 37 

Resources  and  liabilities,  including,  of  States  banks  in  the  United  States  in  1819 38 

Lesson,  of  the  Second  Bank  of  the  United  States 40 

Loss  on  circulation  and,  of  State  banks  organized  in  the  early  history  of  the  country 40 

Circulation  and,  of  failed  State  banks  mentioned  in  Elliott's  Funding  System 44 

Titles  and,  of  State  banks  which  failed  between  1811  and  1832 45 

Number,  assets,  liabilities,  dividends  paid,  and,  of  insolvent  State  banks  in  each  State  and 

in  each  year,  1863  to  1896 53 

Insolvent  State  banks  without 56 

Amendment  recommended  authorizing  organization  of  national  banks,  with  minimum,  of 

$25,000 100 

Causes  of  pailubb  of  national  banks: 

Duty  of  directors  and 34 

Speclflo ^ 34 

Circulating  notes: 

National  bank,  secured  by  bonds  and  lawful  money '.....  3 

Capital  and,  of  insolvent  national  banks 4 

National  bank,  outstanding  at  date  of  each  report  since  December  2,  1891 6 

Comparison  of  amount  of  national  bank,  as  shown  by  reports  in  1892  to  1896 *....  13 

Other  money  and,  held  by  national  and  other  banks  on  July  1 , 20 

Capital  and,  of  national  banks  which  have  failed, * 34 

Liabilities  and,  of  the  Bank  of  the  United  States  in  1819.. 37 

State  bank,  1819 38 

Loss  on  State  bank... 40 

Loss  on  New  York  State  Bank 42 

Loss  on  State  bank,  prior  to  1863 39 

Deposits  and,  of  State  banks  in  each  State  for  the  nine  years  prior  to  January  1, 1863 49 

Deposits  and,  of  State  banks  from  1834  to  1863 52 

Specie  and,  used  in  settling  clearing  house  balances 97 

Authorizing  the  assistant  cashier  to  sign  national  bank 100 

Beduction  of  tax  on  n ation al  bank 100 

Authorizing  the  issue  of  national  bank,  to  the  par  of  the  bond  deposit 100 

Advantage  to  the  Government  by  the  conversion  of  its,  into  bonds 105 

Taxes  collected  firom  national  bank,  to  October  31, 1896 109 

Profit  on  unredeemed  national  bank 109 

Profit  on  national  bank,  to  the  Government 109 

Clbabinob  and  balances.    {See  Clearing-house  transactions.) 

CLEABINO  HOUSE  TRANSACTIONS: 

Clearings  and  balances  of  the  New  York  and  other  clearing  houses  at  stated  Intervals  f^om 

1863  to  1896 88 

Credit  instruments  and  country  clearings  in  England 68 

Receipts  of  national  banks,  including  clearing  bouse  certificates,  1881, 1890.  and  1892 00 

Percentages  of  checks  passing  through  the  New  York  Clearing  House 87 

Analysis  of,  for  July  L 97 

Kinds  and  amounts  of  money,  etc.,  used  in  settling 07 

Coin  certificates: 

Specie  and,  held  by  national  banks  at  date  of  each  report  since  December  2, 1891 ••  9 

Cash,  including,  held  by  national  and  other  banks  on  July  1 90 
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Coin  ckbtificates— Continued.  Page. 

Gold,  including  gold  certificates  in  the  banks  and  in  the  Treasury  on  July  1  and  October  31, 

1806 22 

Changes  in  money  and  currency  holdings,  including,  in  New  York  City  and  other  national 

banks 28 

Deposits  and  cash  held  by  national  and  other  banks,  including,  on  July  1 24 

Coin.    (Sm  Gold,  silver,  and  Coin  certificates.) 

;?ONANT,  CHARLBS  A.: 

Extracts  from  "Modem  Banks  of  Issue,*' by Ill 

Crawfobi\  William  H.: 

Report  on  condition  of  the  Bank  of  the  United  States 37 

Credit  instruments: 

Changes  in  clearing- house  returns 31 

Investigation  on  extent  of  the  use  of,  in  daily  payments 57 

Kinley,  David,  tabulation  and  analysis  of  use  of 57 

Importance  of  the  inquiry 67 

Quantity  of  money  necessary  to  transact  business  in  addition  to 58 

Prices  and  quantity  of  money 58 

Previous  investigations  made  of  substitutes  for  money 59 

Slater's  banking-house  operations  in  1856 59 

Country  clearings  in  England  in  1865 60 

Garfield,  President,  investigation  relative  to  use  of,  in  1871 61 

Use  of,  on  two  dates  in  1881 • 62 

Use  of  checks  in  France,  England,  Scotland,  and  Ireland 62 

Result  of  investigation  of  use  of,  in  1890  and  1892 62 

Investigation  relative  to  use  of,  in  retail  trade  in  1894 65 

Present  inq  uiry  relative  to  use  of 65 

Letter  calling  for  information  relative  to  the  use  of,  and  form  of  reply 65 

Deposits,  including,  from  retail  and  wholesale  dealers  and  of  depositors  in  national  and  other 

banks  and  in  the  aggregate  on  July  1 68-70 

Percentage  of  use  of.  In  the  various  classes  of  trades  as  shown  by  deposits 79 

Depositors  in  banks  from  which  replies  have  been  received  relative  to 80 

Nonnsersof 81 

Special  reports  relative  to  the  use  of,  in  retail  trade 83 

Deposits  by  wholesale  merchants 87 

Deposits,  including,  by  otber  than  retail  and  wholesale  dealers 87 

Ultimate  conclusions 88 

Proportion  of  demand  for  exchange  medium  met  by  use  of 88 

Currency  demand  satisfied  by  means  of ; 88 

Velocity  of  circulation  and  quantity  of  money 89 

Diagrams  iliustrating  the  percentages  of,  In  depos its  of  retail  and  all  depositors 91 

Comparative  statement  of  returns  of  receipts  and  deposits  of  banks  in  1881, 1800, 1892, 189i, 

and  1806 92 

Increase  in  the  use  of 04 

Percentages  of,  used  in  transactions,  by  States,  geographica*  divisions,  and  cities 95 

Percentages  of  gold,  silver,  and  currency  in  deposits 96 

Payment  of  wages ,- 06 

Wagespaidby  checks,  and  wage  period 07 

Depositors  : 

Number  and  average  amount  due  to,  in  savings  banks 17 

Percentage  of  population  in  savings  banks  in  the  New  England  States  and  New  York 17 

Percentage  of  population  who  are,  iu  all  banks  in  the  New  England  States  and  New  York. ..  17 
Classification  of  deposits  and  number  of,  in  savings  banks  in  Maine,  New  Hampshire,  Rhode 

Island,  and  Connecticut 18 

Deposits  and,  in  all  banks  on  July  1 24 

Estimated  number  of,  in  all  banks 22 

Deposits: 

Individual,  United  States,  and  of  United  States  disbursing  officers,  in  national  banks  on 

December  2, 1891,  to  October  6,  1896 6-10 

Shrinkage  in,  of  national  banks,  1891  to  1896 12 

Principal  items  of  resources  of  State  banks,  including,  In  1893  to  1896 15 

Mutual  and  stock-savings  bank 16 

Average  number  of  depositors  and,  in  all  savings  banks 17 

Classification  of  depositors  and,  la  savings  banks 18 

Interest  paid  on  savings  iMuk 18 

J^ggTf^gtAa  amount  of.  In  national  and  other  banks 10 

Number  of  depositors  and,  in  all  banks  on  July  1,  by  States *      *^ 
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Growth  of  banks  since  1863  as  shown  by  amount  of 29 

Bank  of  the  United  States  in  1819 37 

Banks  of  the  United  SUtes  in  1819 38 

Pablio,  in  banks  which  suspended  siiecie  payments  as  shown  by  the  financial  report,  1838. .  44 

Circulation  and,  of  State  banks  in  each  State  for  the  nine  years  prior  to  1883 49 

Circulation  and,  of  State  banks  in  each  year  fVom  1834  to  1883 52 

Receipts  of  national  banks  in  1890  and  1892 63 

Classification  of,  in  national  and  other  banks  by  retail  and  wholesale  dealers  and  by  other 

.     depositors  on  July  1 68-79 

DiRBCTORS  {$€€  aUo  Amendments) : 

Duties  of,  and  causes  of  failure  of  national  banks 34 

Securing  accommodations  to  national  bank 100 

Enforcing  knowledge  of  bank  s  condition  by .*. 100 

DlAQRAHB: 

Illustrating  percentage  of  checks  to  deposits  by  retailers  and  all  depositors. 90 

Dividends  {see  also  Earnings  and  dividends) : 

Amount  and  rate  per  cent  of.  paid  by  national  banks 14 

Amount  and  rato  per  cent  of  paid  by  State  banks 16 

Amount  and  rato  per  cent  of,  paid  by  insolvent  national  tuinks 34 

Amount  of,  paid  by  insolvent  State  banks,  1863  to  1806 53 

Insolvent  State  banks  which  paid  specified  rates  per  oent  of 65 

Insolvent  Stato  banks  not  paying 55 

Earnings.    {8es  Ifieirnings  and  dividends.) 

Earnings  and  dividends: 

National  bank,  1870  to  1896 14 

State  bank.  1896 16 

Dividends  paid  by  insolvent  national  banks 34 

Amount  and  rate  per  cent  of  dividends  paid  by  insolvent  Stato  banks.  1863  to  1896 5^-55 

Elliott's  Funding  System: 

Loss  on  capital  and  circulation,  in  State  banks,  reported  in 44 

Examiners: 

Duties  of  directors  in  connection  with  examinations  by 34 

Expenses  and  taxes: 

Cost  of  management  of  afl'airs  of  insolvent  national  banks 84 

Cost  of  maintenance  of  gold  reserve  and  United  States  note  Issues 108 

Be ven  ue  to  the  Govern ment  from  taxes  on  national  banks 1 00 

Expiration  of  corporate  existence  of  national  banks: 

During  the  year 4 

During  the  year  ending  October  31,  1897 4 

During  the  ten  years  ending  October  31, 1906 4 

Extensions  of  corporate  existence  of  national  banks: 

During  the  year 4 

Since  1882 4 

Failures.    (<Se«  Insolvent  national  banks;  Insolvent  State  banks;  Reoeivers.) 

Foreign  and  State  banking  systems: 

Countries,  etc  ,  from  which  reports  have  been  received  relative  to 110 

Free  banking  system  of  Kkw  York: 

Loss  on  circulation  of  Insolvent  banks  organized  under 42 

Gallatin,  A.: 

Number  and  capital  of  failed  State  banks  enumerated  by 45 

Garfield,  President  : 

Investigation  by,  on  the  use  of  credit  Instruments 61 

Gold: 

Coin  and  gold  certificates  held  by  national  banks  at  date  of  each  report  since  December  2, 

1891 6 

Gold  certificates  and,  held  by  all  banks  on  or  about  July  14 19 

Kinds  of  money,  including,  in  all  banks  and  in  the  Treasury  on  July  1 20>25 

Cleturing-house  certificates  held  by  national  banks  in  1890  and  1896 26 

Classification  of  money  in  bank,  including,  in  all  reporting  banks,  by  States,  on  July  1 24 

Stock  of,  in  the  principal  countries  of  the  world  in  1896 , S7 

Batio  to  full  tender  and  limited  tender  silver  in  principal  countries 37 

Comparison  of  amount  held  in  the  United  States  and  other  principal  countries  of  the  world 

in  1873  and  1896 27 

Monetary  systems,  population,  and  stocks  of  money  in  the  principal  countries  of  the  world 

in  1886* 27 
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Comparative  statement  of  the  amonnt  of,  in  the  principal  countries  of  the  world  in  1873 

and  1896 29 

Substitutes  for  money  and  receipts  of  money,  including 60 

Amount  and  percentage  of,  in  receipts  of  national  banks  In  1881, 1800,  and  1892 61-63 

Deposit  of,  in  all  banks  on  July  1 78,79 

Percentage  of,  in  the  deposita  of  banks  in  certain  States 96 

Clearing  house  certificates  and,  used  in  the  settlement  of  clearing-house  balances 97-99 

Cost  of  maintenance  of  reserve  of 108 

Redemption  of  bank  circulation  in 110 

Gold  clearinq  house  certificates  {tee  also  Gold) : 

Issue  of,  by  New  York  clearing  house 26 

GOLDBBSSSVE: 

Issuing  of  notes  by  tbe  Government  and  by  banks 105 

Cost  of  the  maintenance  of 108 

Gold  Treasury  certificates.    {See  Gold.) 

GovEBNaixin'.  United  States  : 

Issuing  of  notes  by,  and  by  banks 105 

Cost  of  legal-tender  Treasury  issues  to  the 108 

Effect  of  Treasury  issues  and  national-bank  notes  upon  the  income  of  the 108 

Profit  on  national  bank  oircalatlng  notes 109 

Gbowth  nr  nuubbr  of  banks  and  their  deposits: 

Statistical  information  with  resi>ect  to,  since  1863 80 

Insolvent  national  banks: 

Beoeivers  for,  appointed  during  the  year 4 

Capital  and  circulation  of.  which  failed  in  1896 32 

Capital,  assets,  and  liabilities  of,  which  failed  in  1896 33 

Capital,  assets,  ana  liabilities  of,  in  each  State  in  1896 33 

Number  and  percentage  of,  and  of  other  banks  which  failed  during  the  year 33 

History  of,  1863  to  1896 83 

Percentage  of  dividends  paid  by -  84 

Causes  of  failures  and  duty  of  directors 34 

Insolvent  State  banks: 

Number  of  existing  banks  and  number  and  per  cent  of  failures  during  the  year 83 

History  of  failures  prior  to  1863 .*. 40 

Prior  to  Bevolutionary  war 40 

Subsequent  to  the  Revolutionary  war  to  1863 40-49 

Losses  on  circulating  notes,  etc.,  of 40-49 

Loss  on  circulation  in  New  York  banks  under  the  free  banking  system 42 

Loss  on  capital  stock  of,  in  1841 44 

List  of,  1811  to  1830 45-49 

Annual  loss  on  State-bank  circulation 49 

Investigation  rektive  to,  1863  to  1896 52-57 

Capital,  assets,  liabilities,  and  dividends  paid  by,  in  each  year  from  1864  to  1896 53 

Capital,  assets,  liabilities,  and  dividends  paid  by,  in  each  State  from  1863  to  1896 54 

Percentage  of  dividends  paid  by 54 

Number  of,  which  paid  specified  rates  of  dividends  in  each  State 55 

Number  of,  paying  no  dividends * 55 

Number  of,  having  no  capital  s  took M 

Time  required  to  dose M 

Interest: 

Estimated  average  rate  of,  paid  by  savings  banks ^ 

Investigations: 

Kinds  of  money  and  currency  in  all  banks ^ 

Depositors  in,  and  cash  holdings  of  reporting  banks : ^ 

State  bank  failures  prior  to  1863 8« 

Insolvent  State  banks  from  1863  to  1896 52 

Use  of  credit  instruments  in  daily  payments B7 

Clearing-house  transactions  on  July  1 97 

KiNLET,  David: 

Analysis  and  tabulation  of  credit  instrument  reports 67 

LegaLpTENDbb  notes: 

Holdings  of,  by  national  banks  on  December  2, 1891,  to  October  6, 1896 6-10 

Specie  and,  held  by  national  and  other  banks  on  or  about  July  14 10 

Cash  held,  including,  by  all  reporting  banks  on  July  1 24 

Clearing'house  balances,  inolttding,  for  July  1 07 


810  INDEX  TO  TEXT   OP  THE  REPORT. 

Lbqal-tbndkb  notes— Gontinaed.  Page. 

IsBoiDg,  by  the  aovernmen t  compared  with  isanfng  iiatlotiaMMmk  cirenlatioii 105 

MaintenaDce  of  gold  reserve  on 108 

Profit  to  the  Government  by  funding  into  bonds 108 

EfiV>€t  of  maintaining  Treaaary  and  national  bank  notes  compared 109 

LlABiUTiKS.    {See  Resoarces  and  liabilities.) 

Liquidation.    (See  Voluntary  liquidation ;  Bxplration  of  corporate  existence  of  national  banks ; 
Insolvent  national  banks.) 

Loan  and  trust  companixs: 

Principal  itemsof  resources  and  liabilities  of 19 

Loans  and  discounts: 

National  bank,  from  December  2, 1891.  to  October  6, 1890 6-10 

Analysis  of  reports  of  national  banks  relative  to,  in  1890  and  1892  to  1896 11-14 

State  bank,  1893  to  1890 15 

Savings  bank 10 

Principal  items  of  resoarces  and  liabilities  ot  all  banks,  including 19 

Bank  of  the  United  States  in  September.  18X9 37 

Banks  of  the  United  States  in  1819 38 

Amendments  restricting  to  executive  officers,  employees,  and  directors  of  national  banks. .  100 

Losses  by  bank  failubks     {See  Insolvent  national  banks;  Insolvent  State  banks;  Circulating 
notes;  Capital.) 

Money: 

Holdingaof,  by  national  banks  ftrom  December  2, 1891,  to  October  8, 1888 0-10 

Holdings  of.  by  State  banks  in  1893  to  1890 15 

Principal  items  of  resources  and  liabilities  of  all  banka.  Including 19 

Investigation  as  to  kinds  of.  mail  banks 20 

Depositors,  deposits,  and,  in  repiorting  banks 23 

Changes  in,  held  by  Kew  York  City  and  other  banks 28 

Stocks  of,  in  the  principal  countries  of  the  world 27-29 

Resources,  including,  of  the  Bank  of  the  United  States  in  September,  1819 .  37 

Specie  in  banks  of  the  United  SUtes  in  1819 38 

Use  of  credit  instruments  and,  in  daily  payments 57 

Prices  and  quantity  of 58 

Investigations  relative  to  substitutes  for 59 

Deposits  by  various  classes  of  depositors  in  all  reporting  banks  on  July  1  of  credit  instru- 
ments and '. 68-79 

Percentage  of,  In  deposits  of  reporting  banks 98 

Clearing-house  balances  for  July  1 97-98 

Oaths: 

Amendment  suggested  authorising  some  class  of  public  officers  to  administer 100 

Ofpicbbs  and  dirxctors.    {See  Amendments;  Causes  of  failure;  Directors.) 

Organization  of  national  banks: 

Number  of  associations  organized  since  the  establishment  of  the  system '. 3 

Organization  of  associations  during  the  year 4 

Amendment  recommended  authorizing  the  organization  of  associations  wilh  a  minimum 

capital  of  $25,000 100 

Amendment  recommended  authorizing  the  establishment  of  branch  banks 100 

Paper  CURRKNOT.    (iSee  Circulating  notes;  Legal-tender  notes.) 

Population  : 

Number  and  percentage  of,  who  are  depositors  in  savings  banks  in  the  New  England  States 

and  New  York 17 

Number  and  percentage  of,  who  are  depositors  in  all  banks  in  the  New  England  States  and 

New  York 17 

Per  capita  averages  of  capital  stock  in  banks  in  1803  to  1890 19 

Per  capita  of  banking  funds  of  all  banks  in  1893  to  1890 19 

Average  dally  expenditures  for  "daily  living"  in  this  country 80 

Private  banks: 

Priuclpal  items  of  resources  and  liabilities  of 19 

Profit  on  circc latino  notes: 

Estimated  average  annual  rate  in  1894, 1895,  and  1890 100 

Revenue  to  the  Government  from  1803  to  1898 109 

Profits.    (<S^ee  Earnings  and  dividends;  Surplus  fund.) 

Receipts.    {See  Deposits.) 

Receivers  of  insolvent  national  banks  {tee  also  Insolvent  national  banks) : 

Number  appointed  during  the  year 81 

Comparison  of  number  appointed  in  1890  and  1895 31 

Capital,  assets,  and  liabilities  of  each  association  placed  in  charge  of,  during  the  year 32 

Insolvent  national  banks  from  1803  to  1890 33 
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RBCBIVSR8HIP8.    (See  InRolvent  natioiial  banks ;  Receivers  of  insolvent  national  banks.)  Page. 

REPORT8.    (See  Investigations;  Earnings  and  dividends;  Credit  instrnments ;  Clearinghouse 

transactions;  Analysis  of  reports;  Deposits;  Foreign  and  State  banking  systems;  Monetary 

systems  of  the  world.) 

RSSOURCES  AND  LIABILITIES: 

National  bank,  December  2,1801,to  October  6, 1896 6-14 

Principal  items  of,  Stat«  banks,  1893  to  1896 15 

Principal  items  of,  of  all  banks 10 

Insolvent  national  bank,  which  failed  during  the  year 33 

Bank  of  the  United  States  in  September,  1810 87 

Banks  of  the  Uiiited  States  in  1810 38 

Liabilities  of  State  banks,  by  States.  1854  to  1882 .^. 49-51 

Circulation  and  deposits  of  State  banks  from  1834  to  18Q2 52 

Insolvent  State  banks  in  each  year  and  in  each  State,  1863  to  1896 53, 64 

Revolutionary  wab: 

Hi&tory  of  State  bank  failures  prior  and  subsequent  to 36-49 

Savings  banks: 

Number  and  principal  items  of  resources  and  liabilities  of,  at  date  of  latest  report 16 

Number  and  percentage  of  depositors  in,  located  in  the  New  England  States  and  New  York.       17 

Classification  of  deposits  in 18 

Principal  items  of  resources  and  liabilities  of  all  banks,  including 19 

Second  Bank  of  the  United  States: 

Loss  sustained  by  the  shareholders  of,  at  its  closing 40 

Shareholders  : 

Number  of  national  bank 8 

Average  number  of,  in  each  national  bank 8 

Average  number  of  shares  held  by,  in  each  national  bank 8 

Assessment  levied  upon,  of  insolvent  national  banks ^ 34 

Nominal  value  of  assets  of  Insolvent  national  banks  returned  to 34 

Amount  of  money  returned  to,  of  insolvent  national  banks 34 

Uncollected  assessments  on,  of  insolv^it  national  banks 84 

Shares  : 

Average  number  of  shareholders  and  average  number  of,  in  eaoh  national  bank 8 

Silver: 

National  bank  holdings  of,  on  December  2, 1891,  to  October  6, 1896 6-14 

Si>ecie,  including,  held  by  reporting  banks  on  or  about  July  14 19 

Kinds  of  money,  including,  in  all  reporting  banks  on  July  1 20 

Classification  of  money,  Including,  in  all  reporting  banks  in  each  State  on  July  1 24 

Changes  in  holdings  of,  by  New  York  City  and  other  banks 26 

Stocks  of,  in  the  principal  countries  of  the  world  in  1873  and  1896 27-29 

Amount  of,  in  deposits  of  rei>orting  banks  on  July  1 ,..  76-79 

Percentage  of,  in  deposits  of  reporting  bankson  July  1 96 

Clearing-house  balances  for  July  1,  including 97-99 

Specie.    (See  Gold  and  silver.) 

State  banks: 

Reports  from 15 

Principal  items  of  resources  and  liabilities  of 15 

Earnings  and  dividends  paid  by 16 

Number  and  percentage  of  depositors  in  all  banks  in  the  New  England  States  and  New  York       17 

Principal  items  of  resources  and  liabilities  of  national  and 19 

Kinds  of  money  and  currency  in  all  banks 20 

Depositors,  deposits,  and  cash  holdings  of  all  banks 22 

Growth  in  number  of  banks  and  their  deposits 29 

Hirttory  of  failures  of,  priortol863 86 

Investigation  relative  to  insolvent,  from  1863  to  1896 52 

Number,  capital,  assets,  liabilities,  and  dividends  paid  by  insolvent,  which  failed  in  each 

yearfi?om  1863  to  1896,  and  in  each  State  during  the  same  period 53,54 

Dividends  paid  by  insolvent 54 

Insolvent,  paying  nodividends 55 

Insolvent,  having  no  capital  stock 56 

Credit  instruments  and  deposits  of 65-04 

Substitutes  for  money  : 

Investigation  relative  to  use  of 57 

Importance  of  the  investigation  relative  to  the  use  of « 57 

Previous  investigations  made  relative  to  the  use  of. 59 

Use  of,  as  shown  by  deposits  in  banks  on  July  1 65-04 
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Substitutes  fob  money— Continaed.  "P^gp. 

Increaae  in  the  use  of 94 

Payment  of  wages  in 96 

Use  of,  in  settling  clearing-house  balance« 97-90 

Surplus  fund: 

Undivided  profits  and,  of  national  banks  at  date  of  each  report  since  December  2,  1891 6-10 

Average  rate  per  cent  of  dividends  paid  by  national  banks  in  1896  on  c-apital  and 14 

Changes  in,  of  national  banks 14 

Undivided  profits  and,  of  State  banks  from  1893  to  1896 15 

Savings  bank 16 

Principal  items  of  resoarces  and  liabilities  of  all  reporting  banks,  inclading 19 

Aggregate  banking  fonds,  including,  of  all  reporting  banks  in  1896  and  the  average,  1893  to 

1896 •. 19 

Taxes  and  taxation: 

Amendment  recommended  reducing  the  tax  on  national-bank  circulation 100 

Revenue  to  the  Government  from  t«xes  imposed  on  national  banks 109 

VOLUNTABY  LIQUIDATION: 

Number  of  national  banks  leaving  tho  system  by <i 

WaOKS: 

Payment  of,  in  checks 96 

Keplies  relative  to  wages  paid  by  check  and  wagu  period 97 
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FOBXIGN  BANKING  SYSTEMS:  P»ge. 

Argentina 115 

Anatria : 119 

Belgium 122 

Bolivia 123 

Brazil 124 

Canada 126 

Chile 127 

China 136 

Colombia 137 

Costa  Rica 138 

Denmark 138 

Ecuador 142 

Egypt 142 

France 143 

French  colonies  in  America 145 

Germany 145 

Great  Britain 148 

British  colonies  in  Latin  America .' 154 

Greece 154 

Guatemala 156 

Haiti 157 

Hawaii 158 

Italy 158 

Jai>an 161 

Korea 166 

Liberia i 166 

Mexico 167 

Netherlands 167 

Dutch  Guiana 168 

Java 168 

Kewfoundland 169 

Nicaragua 169 

Paraguay 171 

Persia 175 

Peru 176 

Portugal 177 

Boumania 178 

Bulgaria 179 

Servia 179 

Russia 179 

Grand  Duchy  of  Finland 181 

Salvador T 181 

Slam 185 

Spain : 186 

.    Cuba 186 

Sweden 186 

Switzerland 190 

Turkey 192 

Uruguay - 192 

Venezuela 198 

813  > 
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STATB  banking  ST8TB1I8:  Tmgb. 

AlalMuna 195 

AlMka 106 

ArlsoDa 196 

ArkaiiBas ? 197 

CalifomU 196 

Colorado : JOl 

Connecticut 203 

Delaware 205 

Florida 205 

Georgia 206 

Idaho 207 

niinois • 208 

Indiana 210 

Indian  Territory 211 

Iowa ■ 211 

Kansas 212 

Kentucky 213 

Louisiana 214 

Maine 217 

Maryland - 218 

Massachusetts 219 

Michigan 221 

Minnesota 222 

Mississippi 223 

Missouri 223 

Montana 225 

Kebraska 228 

Nerada 230 

New  Hampshire 231 

New  Jersey 232 

New  Mexico 235 

New  York 236 

North  Carolina 238 

North  Dakota 839 

Ohio 239 

Oklahoma 240 

Oregon 241 

Pennsylvania 241 

Bhode  Island 244 

South  Carolina 244 

South  Dakota 245 

Tennessee 245 

Texas 245 

Utah 246 

Vermont 247 

Virginia 248 

Washington 249 

West  Virginia 250 

Wisconsin 252 

Wyoming 253 

The  national-bank  act,  as  ahsnded,  with  other  i^ws  belatino  to  national  banks 255 

Digest  or  national-bank  decisions 337 

APPENDIX  TABLES. 
AeSBSSMENTS: 

Circulation,  redemption,  plates,  examiners'  fees 543 

Capital,  deposits,  and  clroolation , 543 

Collected  from  shareholders  of  insoWent  national  bulks 666 

Assets  (see  aUo  Resources  and  liabilities) : 

Insolvent  national  banks,  assets  and  disposition  of fjs/a 

Assistant  treasurer,  United  States,  at  New  York: 

Clearing-house  transactions  of 090 

Bonds.    (See  United  States  bonds.) 

Capital  stock  : 

Amount  of  national-bank,  paid  in,  by  States,  on  October  81 513 

Amountof  national-bank,  of  active  banks  on  January  1, 1864  to  1896 614 
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Capital  stock— Continued.  Page. 

Amoant  of  national-bank,  of  assooiations  organized,  in  rolnntarj  liquidation,  and  insolvent, 

annually  ftoni  1863  to  1896 515 

Number  and,  of  national  banks  extended  in  each  State,  act  July  12, 1882 516 

Number,  circulation,  and,  of  national  banks  which  will  reach  the  expiration  of  their  cor- 
porate existence  in  each  year  from  1897  to  1906 516 

Circulation,  bonds,  and,  of  national  banks  whose  corporate  existence  will  expire  during  the 

year  ended  October  31, 1897 517 

Number  and,  of  national  banks  extended  during  the  year 517 

Circulation  and,  of  national  banks  closed  by  voluntary  liquidation  or  otherwise  during  the 

year 518 

Circulation  and,  of  national  banks  in  the  charge  of  examiners 520 

Authorized,  of  national  banks  on  the  1st  day  of  each  month  from  January,  1874,  to  Novem- 
ber, 1896 521 

Paid  in,  by  national  banks  in  existence  on  October  31, 1895,  and  changes  during  the  past 

year 525 

Taxes  collected  from,  of  national  banks 543 

Bonds  JEind,  of  national  banks  which  do  not  issue  circulation 543 

Reported,  of  national  banks  in  each  State  and  reserve  city  on  October  6,  1896 552 

National  banks  with,  of  $150,000  and  under  in  each  State,  etc.,  on  September  28, 1895,  and 

October  6,  1896 554 

National  banks  with,  exceeding  $150,000  on  September  28,  1895,  and  October  6,  1896 556 

Comparative  statement  of  amount  of  national  bank,  on  or  about  October  1,  1864  to  1896, 

inclusive 558 

Amount  of  national-bank,  reported  by  associations  in  the  reserve  cities,  etc.,  on  October  6  .  561 

Highest  and  lowest  points  reached  in.  of  national  banks  during  the  existence  of  the  system .  562 

Earnings,  dividends,  and,  of  national  banks  from  September  1, 1895,  to  September  1, 1896 608 

Satio  of  dividends  to,  for  six-month  periods,  March  1, 1892,  to  March  1,  1896 616 

Earnings  and  dividends  and,  of  national  banks  by  geographical  divisions  since  September, 

1887 618 

Earnings,  dividends,  and,  of  national  banks  annually,  1870  to  1896 620 

Circulation  and,  of  national  banks  in  voluntary  liquidation,  sections  C220  and  5221,  United 

Stotes  Bevised  Statutes 621 

Circulation  and,  of  national  banks  in  voluntary  liquidation,  act  of  July  12, 1882 636 

Circulation  and,  of  national  banks  in  voluntary  liquidation  for  the  purpose  of  organizing 

new  BBSOciations 637 

Circulation  and,  of  national  banks  in  voluntary  liquidation,  section  7,  act  of  July  12, 1882. .  639 

Insolvent  national  bank,  at  date  of  organization 640 

Insolvent  national  bank,  at  date  of  failure 641 

Collections  from  assessments  upon  shareholders  of  insolvent  national  banks 666 

Liabilities,  including,  of  insolvent  national  banks  placed  in  the  charge  of  receivers  during 

the  year 676 

Insolvent  national-bank,  of  associations  the  affairs  of  which  have  been  closed 681-6^ 

Clearings  and,  of  members  of  the  New  York  Clearing  House  Association,  1854  to  1896 690 

State-bank,  1896 699 

Loan  and  trust  company,  1896 700 

Stock  savings  bank,  1896 704 

Private-bank,  1896 709 

State-bank,  1873  to  1896 710 

Dividends  paid  and.  State  banks,  1896 716 

National  and  State  bank,  1896 717 

Banking  ftinds,  including,  of  all  banks 718 

National-bank,  1863  to  1896 727 

National-bank,  by  States,  reserve  cities,  etc.,  at  date  of  each  report  during  the  year  ended 

October  6,  1896 753 

ClBCULATINQ  NOns  OF  VATIOKAL  BAKXS: 

Expenses  for  special  dies,  plates,  printing,  eto 512 

Issued,  redeemed,  and  outstanding  October  31 513 

Capital  and,  of  associations  whose  corporate  existence  will  expire  annually  from  1897  to 

1906 516 

Capital,  bonds,  and,  of  associations  whose  corjiorate  existence  will  expire  during  the  year 

ended  October  81,  1897 517 

Capital  and,  of  associations  who  extended  during  the  year 517 

Issued,  redeemed,  and  outstanding,  of  associations  which  closed  during  the  year 518 

Issued,  redeemed,  and  outstanding,  of  associations  in  the  charge  of  examiners 520 

Secured  by  bonds  and  lawful  money  on  the  first  day  of  eac^  mont^  from  January,  1874,  to 

November,  1896 5a.v 
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ClBCCLATINO  NOm  OF  RATIOKAL  BANKS— Continilfid.  PftgBu 

Changes  ia,  by  States,  daring  the  year 535 

Decrease  or  increase  of,  daring  each  of  the  years  ended  October  81, 1889,  to  Oetober  31,  18M. .  530 

Additional,  issued  since  J  ano  20, 1874 531 

Lawful  money  deposited  to  retire,  since  Jane  80, 1874 531 

Lawfdl  money  on  dei>osit  with  the  Treasorer  United  States  to  retire,  on  October  31 531 

Changes  in  oatstanding,  secured  by  bonds  and  lawful  money  during  the  year 533 

Gold  bank  notes  oatstanding 532 

Profit  on 533 

Quarttfly  increase  or  decrease  in 534 

Issued,  redeemed,  and  oatstanding  by  denominations  and  amounts,  1864  to  1896 536 

Gold  bank  notes  issued,  redeemed,  and  outstanding 53B 

Issued  during  the  year,  and  total  issued,  redeemed,  and  outstanding 539 

Additional,  issued  monthly  on  bonds,  1884  to  1896 539 

Number  and  denominations  of,  issued,  redeemed,  and  outstanding 540 

Vault  account  of,  received,  issued,  and  on  hand 540 

Additional,  issued  and  retired,  by  States 541 

Monthly  redemption  of,  since  November,  1895.. 542 

Beceived  and  destroyed  yearly  since  the  establishment  of  the  system 542 

Vault  account  of,  reoeivod,  destroyed,  and  on  hand 543 

Tax  on,  cost  of  redemption,  assessment  for  plates 543 

Tax  on,  1883  to  1896 543 

Total taxon,  to  June30,1896 543 

Associations  which  do  not  issue 543 

Kinds  and  amount  of  bonds  held  to  secure,  Jane  80, 1865  to  1806 546 

United  States  bonds  on  deposit  to  secnre,  October  31,  1882  to  1896 547 

Comparative  statement  of  amount  of,  outstanding  October  1, 1864  to  1896 U6 

Liabilities,  including,  in  reserve  cities,  etc.,  on  October  6 561 

Highest  and  lowest  points  reached  in 562 

Average  weekly,  of  New  York  City  national  banks,  1890  to  1896 606 

Issued,  retired,  and  outstanding  of  associatiqns  which  have  gone  into  voluntary  liqui- 
dation   621 

Issued,  redeemed,  and  outstanding  of  insolvent  national  banks 641 

Issued,  redeemed,  and  amount  outstanding  October  31, 1895,  of  insolvent  national  banks  the 

affairs  of  which  have  been  closed 681 

Liabilities  including,  1863tol896 727 

Liabilities  including,  of  associations  in  each  State  and  reserve  city  at  date  of  each  report 

during  the  year 753 

ClaIMB: 

Amount  of,  proved  by  creditors  of  Insolvent  national  banks 666 

CUBARIiro-HOUSB  TRAXSACTIONS : 

New  York  clearing  house,  1895  and  1896 690 

New  York  clearing  house,  for  forty-three  years 690 

Assistant  Treasurer  of  the  United  States 690 

Exchanges  of  the  clearing  houses  of  the  United  States  for  October,  1896  and  1895 601 

Exchanges  of  the  clearing  houses  of  the  United  States  for  weeks  ended  October  31, 1896,  and 

October  25, 1895 602 

Exchanges  of  the  clearing  houses  of  the  United  States  for  years  ended  September  30, 1896 

and  1895 -, 693 

Coin  cbbtificatbs  (tee  alto  Gold ;  Silver) : 

Gold,  silver,  and,  held  by  national  banks  on  or  about  October  1, 1892  to  1896. 567 

Gold,  silver,  and,  held  by  national  banks  in  each  State  and  reserve  city  on  October  6 569 

Lawful  money,  including,  held  by  national  banks  at  date  of  each  report  since  January  20, 

1877 572 

Lawftd  money  reserve,  including,  held  by  national  banks,  on  May  7, 1896 576 

Lawful  money  reaerve,  including,  held  by  national  banks,  on  October  6 579 

Silver  Treasury  certificates  held  by  national  banks  in  each  State,  New  York  City,  and  geo- 
graphical division,  fW)mMay  17,  1890,  to  October  6,  1896 S80 

Specie,  including,  held  by  national  banks  in  New  York  City,  1890  to  1896 583 

CusBiircT  Bureau: 

Personnel  of 511 

Expenses  of 5U 

DXPOSITOBS: 

Number  of,  and  average  amount  due  to  each,  in  savings  banks  in  1896  and  1896 710 

Beposits  and,  in  savings  banks  in  each  State  in  the  past  two  years 719 

DepoaitA  and,  in  savings  banka^AflOAtAieM 729 
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DEPOSITS!  Page. 

Lawfol-money,  to  redeem  national-bank  oiroalating  notes  on  the  first  day  of  each  month 

from  January,  1874,  to  November,  1806 621 

Lawful-money,  to  retire  oiroolation  during  each  year  since  1880 •. 530 

Lawftil-money,  by  States,  fh>m  June  20, 1874 531 

Changea  in  amount  of  lawful  money,  during  the  past  two  years 532 

National-bank,  on  or  about  October  1, 1864  to  1806 i. 558 

National-bank,  in  reserve  cities,  eto.,on  October  0 561 

Highest  and  lowest  points  reached  in,  of  national  banks 562 

Beserve  required  and  held  and  net,  by  national  banks  in  New  York,  etc.,  from  October  2, 

1874,  toOctober6,  1806 584 

Reserve  reqnire<l  on,  in  national  banks  in  each  reserve  city  and  State  on  Ootober  6 5S& 

National-bank,  and  reserve  at  date  of  each  report  during  the  year 500 

Net,  of  national  banks  on  three  days,  1801  to  1806 501 

Lawful-money  reserve  and,  of  national  banks  from  October  2, 1800,  to  Ootober  6, 1806 504 

Weekly,  of  national  banks  in  New  York  City  for  months  given,  1800  to  1806 606 

Liabilities,  including,  of  State  banks,  etc.,  in  1805- '06  and  prior  years 605 

Banking  funds,  including,  of  all  reporting  banks 718 

Depositors  and,  in  savings  banks  in  each  State  in  the  past  two  years 710 

Depositors  and,  in  savings  banks  annuaUy,  1820  to  1806 720 

Liabilities,  including,  of  loan  and  trust  companies  in  the  District  of  Columbia 722 

Liabilities,  including,  of  Canadian  banks 723 

Liabilities,  including,  of  national  banks  at  date  of  each  report  since  October,  1863 725 

Liabilities,  including,  of  national  banks  in  each  State  and  reserve  oity  at  date  of  each  report 

during  the  year  ended  October  6, 1806 751 

Dividends  {tee  aUo  Earnings  and  dividends) : 

Amonntandratepcr  cent  of,  paid  by  national  banks  since  September  1, 1885 608 

Batios  of,  to  capital,  etc.,  for  six-month  periods,  March,  1802,  to  September,  1806 616 

Amount  and  percentages  of,  by  national  banks  in  each  geographical  division,  1887  to  1886 . .  618 

Net  earnings  and,  of  national  banks,  annually,  1870  to  1806 620 

Amount  and  per  cent  of,  paid  by  insolvent  national  banks  prior  to  failure 640 

Amount  and  per  cent  of,  paid  to  creditors  of  insolvent  national  banks 666 

Interest,  paid  by  insolvent  national  banks 667 

Paid  by  insolvent  national  banks  in  an  inactive  condition 677 

Paid  by  insolvent  national  banks  the  affairs  of  which  were  dosed  during  the  year 677 

Paid  to  creditors  of  insolvent  national  banks  during  the  year 678 

Total,  paid  by  Insolvent  national  banks  the  affairs  of  which  have  been  finally  closed  to 

October  31, 1885 681 

Paid  by  Stote  banks  in  the  year  1805-'06 710 

DiTTT.    (See  Taxation.) 

Eabninos.    {See  Earnings  and  dividends.) 

Eabkinos  and  DIYIDSNDS: 

National-ban  k,  by  SUtes,  etc.,  September  1, 1805,  to  September  1, 1806 608 

Ratios  of  capital  to,  for  semiannual  periodfl,  by  States 616 

National-bank,  by  geographical  divisions,  1887  to  1806 018 

National-bank,  annually,  1870  to  1806 620 

Dividends  paid  by  State  banks  in  each  SUte  in  1895-'06 716 

EXAMINVRS  OF  NATIONAL  BANKS: 

Compensation  of,  during  the  year  and  annually  from  1883  to  1806 &43 

Expenses  {tee  alto  Earnings  and  dividends) : 

Currency  Bureau,  during  the  year 512 

Total,  Currency  Bureau,  since  its  organization Bi2 

Incident  to  issuing  circulation  of  national  banks 533 

Tax  on,  and  cost  of  redemption  of,  national-bank  circulation ^^ 

Plates  for  new  and  extended  banks ^^ 

Compensation  of  national-bank  examiners ^^ 

Salary  of  receivers  and  other,  of  insolvent  national  banks 666 

Expiration  of  cobpobate  EXierrSNCE  op  national  banks  {tee  alto  Voluntary  liquidation) : 

During  each  year  from  1807  to  1006 516 

During  the  year  ending  October  31, 1807 517 

During  the  current  year •  517 

Extension  of  cobpobate  existence  of  national  banks  : 

Under  the  act  of  July  12, 1882 516 

During  the  year  ended  Ootober  31 517 

Failubes  of  banks.    {See  Insolvent  national  banks ;  Insolvent  State  banks.) 
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Katioiutl,  b«Dk  notes,  ieened,  redeemed,  and  oatatanding 538 

Specie,  indadlng,  in  national  banks  in  each  State  on  or  about  October  1, 1892  to  1896 567 

Lawful  money,  inolnding,  in  national  banks  in  each  State  on  October  6 SO 

Lawful  money,  including,  in  national  banks  at  date  of  each  report  since  January  20, 1877. . .  573 
Lawful  money  reaerre,  including,  held  by  national  banks  in  each  State  and  geographical 

diriaion  on  May  7. 1896 576 

Lawful  money  reserve,  including,  held  by  national  banks  in  each  State  on  October  6 578 

Specie,  including,  in  New  York  .City  national  banks  at  date  of  each  report  since  February 

28.  1890 .'.  582 

Amount  of,  and  gold  certificates  used  in  settling  clearing-house  balances  in  Xew  York  dur- 
ing the  past  two  years 690 

Held  by  national  and  all  other  banks  on  or  about  July  14,  1896 714 

Cash,  including,  held  by  State  lianks  in  each  State  at  date  of  latest  reports 715 

Held  by  State  banks  in  1887  to  1896 716 

'^OLD  CLKABINO-UOU8B  CEBTinCATES : 

Held  by  national  banks  in  each  State  on  October  6 SBB 

Held  by  national  banks  at  date  of  each  report  since  February  21, 1880 571 

Held  by  national  banks  in  each  State  on  May  7, 1896 576 

Held  by  national  banks  in  each  State  on  October  6,  1896 578 

Held  by  national  banks  in  Xew  York  City  at  date  of  each  report  since  May  4,  1894 583 

€k>LD  TrBASCRT  CEBTIPICATB8.     (Set  Gold.) 
Ill80LVE>-T  NATIOlfAL  BANKS: 

Number  of,  annually  since  1866 514 

Number  of,  in  each  State  since  the  organisation  of  the  system 514 

Total  number  of,  placed  in  the  charge  of  receivers 515 

Number  and  capital  of,  which  failed  in  each  yearsinoe  1865 515 

Associations  closed  by  reason  of  failure  or  otherwise  during  the  year 518 

Associations  in  charge  of  examiners 520 

Outotanding  circulation  of,  in  1895  and  1896 532 

Placed  in  charge  of  receivers,  1864  to  1896 640 

Date  of  appointment  of  receivers  of 611 

Circulation  issued,  redeemed,  and  outstanding  and  lawful  money  deposit  of 641 

Causes  of  faUureof '. 641 

Dividends  paid  by,  prior  to  insolvency 640 

Dates  of  organization,  appointment  of  receiver  and  dosing,  assets,  collections,  disburse- 
ments, losses,  expenses,  claims  proved,  dividends  paid,  and  assets  returned  to  share- 
holders of 656 

Dates  when,  finally  closed 687 

Liabilities  of,  which  failed  during  tho  year 676 

In  an  inactive  condition 677 

Affairs  of,  closed  during  the  year 677 

Dividends  paid  b j',  during  t  lie  year 678 

Claims  proved,  dividends  paid,  and  losses  of,  the  afilairs  of  which  have  been  closed  np  to 

October  31,  1895 681 

Cash  reserve  and  total  reserve  held  by,  during  the  year  prior  to  failure,  the  affairs  of  which 

have  been  closed  to  October  31,  1895 681 

Kecapitulation  of  dividends  paia,  losses,  etc  ,  of.  the  affairs  of  which  have  been  dosed  to 

OctoberSl,  1895 688 

BreOLVKNT  StATB  BANKS: 

Number,  assets,  and  liabilities  of,  in  each  State  during  the  past  year 7S1 

IimESTMBNT  VALUB  OF  UKfTBD  STATES  BONDB  {see  iUso  United  States  bonds) : 

Average  price  flat  and  rate  of  interest  realised  by  investors S&l 

I88UB8  AKO  REDBNPTIOKB.    {See  Circulating  notes  of  national  banks.) 
Lawvul  monbt  : 

Deposited  to  redeem  national- bank  circulation  on  the  1st  of  each  month  from  January,  1874, 

to  November,  1896    521 

Deposited  to  retire  circulating  notes  of  national  banks  on  October  31.  1689  to  1896 590 

Deposited  by  national  banks  in  each  State  to  retire  circulation  since  June  20,  1874 531 

Deposited  in  October,  1896,  to  retire  circulation.... 532 

Held  by  national  banks  in  each  State  on  October  6,  1896 568 

Held  by  national  banks  at  date  of  each  report  since  January  20, 1877 STS 

Heldby  national  banks  in  each  State,  etc.,  on  May  7,  and  October  6.  1896 576 

New  York  City  national- bank  holdings  of.  specie  at  date  of  each  report  ainoe  Febnuury  28^ 

1890 50 

Deposited  to  retire  circulation  of  insolvent  national  banks  since  1864 ..•.. 641 
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Lawful  monbt  kxsbsvb:  Page. 

National-bank,  by  Ststea,  on  Hay  7  and  October  6, 1896 57G 

Deposits  and,  of  national  banks  on  or  aboat  October  1, 1874  to  1896 581 

National-bank,  in  reserve  cities  and  States  on  October  6 586 

Deponits  and  classijflcation  of,  held  and  required  by  national  banks,  December  13, 1895,  to 

October  6, 1896 590 

Net  deposits,  required  and  held  and  classification  of  reserve  held  on  three  dates  in  1891  to 

1896 591 

Net  deposits  and,  of  national  banks  at  date  of  each  report  since  October  2,  1890 594 

Required  and  held  by  national  banks  in  each  geographical  division  since  March  4, 1887 596 

Weekly  deposits  and,  in  national  banks  in  New  York  City,  1890  to  1806 606 

Ratio  of,  to  circulation  and  deposits  by  national  banks  in  New  York  City  during  October  for 

the  last  sixteen  years 607 

Average  cash  and  total,  held  by  insolvent  national  banks  during  the  year  prior  to  insolvency 

of  aspociatlons  the  affairs  of  which  were  closed  to  October  31, 1895 681 

Legal  expenses.    {See  Insolvent  national  banks.) 

Legal-tender  notes.    {See  alto  Lawful  money  reserve.) 

Comparative  statement  of  amount  of,  held  by  national  banks  on  or  about  October  1, 1864  to 

1896 558 

Reserve,  including,  of  national  banks  in  the  reserve  cities,  etc.,  on  October  6 561 

.     Highest  and  lowest  point  reached  in  holdings  of,  by  national  banks 562 

Lawful  money,  including,  held  by  national  banks  in  each  State,  etc.,  on  October  6 569 

Lawful  money  reserve,  including,  held  by  national  banks  at  date  of  each  report  since  Janu- 
ary 20, 1877 672 

Lawful  money  rraerve,  including,  held  by  national  banks  in  each  State,  etc.,  on  May  7  and 

October  6, 1896  57ft 

Lawful  money  reserve,  including,  held  by  national  banks  in  each  reserve  city  on  October  6.  578 

State  of  the  lawful  money  reserve,  including,  from  October  2, 1890,  to  October  6, 1896 594 

Held  by  national  banks  in  New  York  City  for  the  months  gi  ven,  1890  to  1896 60ft 

Held  by  national  banks  in  New  York  City  during  the  month  of  October  for  the  last  sixteen 

years 60T 

Held  by  State  banks,  1878  to  1886 , 711 

Held  by  national  and  other  banks  on  or  aboilt  July  14, 1896 714 

Liabilities.    {See  Resources  and  liabilities.) 

Liquidation  or  national  banks.    {See  Insolvent  national  banks;  Voluntary'  liquidation.) 

Loans  and  discounts  of  national  banks  : 

Comparative  statement  of,  1864  to  1896 55ft 

Resources  including,  on  October  6 561 

Highest  and  lowest  pointa  reached 562 

Percentage  of,  to  aggregate  banking  funds,  1866  and  1887  to  1896 562 

Classification  of,  September  30, 1892,  to  October  6, 1896 562 

Classification  of,  in  New  York  City  for  the  last  ten  years 664 

Classification  of,  in  the  reserve  cities  and  States  on  October  6 565> 

Insolvent  national-bank,  paid 666 

Loans  and  discounts  of  State  banks,  etc.: 

Resources,  Including,  1895-*96  and  prior  years 695 

Losses  and  premiums.    {See  Earnings  and  dividends;  Insolvent  national  banks.) 

Market  prices  of  ID^ited  States  bonds  {tee  alto  United  States  bonds) : 

Opening,  highest,  and  lowest,  from  November  1,  1895,  to  November  6,  1896 549 

Monet  {see  alto  Gold;  Silver;  Lawful  money ;  Specie) : 

In  circulation,  1800  to  1859 544 

Specie  and  bank-note  circulation  of  the  United  States,  1860  to  1896 545 

Held  by  national  and  other  banks  on  or  about  July  14,  1896 714 

Held  by  State  banks  in  1S73  to  1896 716 

Canadian  bank  holdings  on  August  31 723  - 

Oboanization  of  national  banks  : 

Total  number  in  each  State 513 

Annually,  1864  to  1896 614 

In  operation  in  each  State  on  October  31 514 

Total  number  since  the  organization  of  the  system 515 

Capital  and  number  of,  1863  to  1896 51S 

Capital  and  number  of,  by  States  during  the  year 51ft 

Changes  in  number  of,  during  the  year - 525 

Changes  in  number  and  capital  of,  by  States  during  the  year 52ft 

Date  of,  and  appointment  of  receiver  of  insolvent  associations ^^ 

Bate  of,  and  appointment  of  receiver  of  insolvent  associations,  the  affairs  of  which  were 

dosed  to  October  31, 1895 <il^V 
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Cottof  Bp«olAldie«,  prlntiDg,  etc.,  d9ri]ig  the  year 513 

Cost  of,  for  new  and  extended  banks  during  the  year  and  annually  sinoe  1883 543 

Population  : 

Per  capita  of  money  to,  1800  to  1850 544 

Money  in  the  United  States  per  capita  and  circulation  per  capita  of,  1800  to  1896 545 

ATorage  per  capita  banking  funds,  by  States 718 

Average  per  capita  deposit  in  saTlngs  banks 720 

Pkivatb  banks: 

Cond  i  tion  of ,  in  1 896  and  prior  years 605 

Assets  and  liabilities  of.  which  failed  during  the  year 721 

PBOPrr  ON  NATIONAL-BANK  CIRCULATION: 

Average  per  cent  of,  on  each  class  of  bonds  available  as  security 533 

Rbcbivkbb: 

Number  of  national  banks  placed  in  the  charge  of,  during  the  existence  of  the  system 515 

Associations  placed  in  charge  of,  during  the  year 518 

Dates  of  appointment  of,  for  insolvent  associations,  1804,  to  1896 6iO 

Salaries  of,  and  other  expenses  of  insolvent  associations 006 

Liabilities  of  associations  placed  in  charge  of,  during  the  year 670 

Inactive  receiverships 677 

Beceivcrships  closed  during  tbej'ear 677 

Dates  of  appointment  of,  for  insolvent  associations  the  affairs  of  which  were  closed  to  Octo- 
ber 31. 1895 OSl 

Rbcbiv  ebships.    ( See  Receivers . ) 

Bbdbmption  or  national-bank  cibculation.    {See  Circulating  notes  of  national  banks.) 

RBSOUBCKS  and  LIABIUTIBS  07  national  BANKS: 

Comparative  statement  of,  1864  to  1896 558 

Abstract  of  reports  of,  on  October  6 561 

Highest  and  lowest  points  reached  in  principal  items  of. 563 

Assets  of  insolvent  national  banks,  1864  to  1896 656 

Claims  proved,  dividends  paid,  and  total  losses  of  insolvent  national  banks  the  affairs  of 

which  had  been  closed  to  October  31, 1896 681 

Capital,  surplus,  undivided  profits,  and  deposits'  of  all  reporting  banks  on  or  about  Jun* 

80;  1896 718 

Aggregate,  at  date  of  each  report  since  October  5,  1863 725 

Abstract  of  reports  sinoe  September  25,  18^,  by  States,  etc 751 

RBSOUBCBS  and  LIABILITIBS  of  BANKS  OTHBB  THAN  NATIONAL: 

State  banks 696 

Loan  and  trust  companies 700 

Savings  banks 702 

Private  banks 706 

Canadian  banks 723 

Salabies: 

Officers  and  clerks  of  the  Currency  Bureau 511 

Appropriated  for  and  reimbursable  by  national  banks  during  the  year 512 

Beceivers*,  and  other  expenses  of  insolvent  national  banks 066 

Savings  banks: 

Abstract  of  reports  of  condition  of,  1895- '06 703 

Xumber  of  depositors  and  average  deposit  in  mutual  and  stock,  in  each  State 705 

Besources  and  liabilities  of,  1891  to  1896 712 

Capital  stock  of 717 

Average  banking  funds  of,  per  capita  in  each  State 718 

Depositors,  deposits,  and  average  amount  due  each  depositor  in  each  Sftate  and  geographical 

division,  1895  and  1896 719 

Growth  of,  as  shown  by  the  number  of  depositors  and  deposits 720 

Failures  of,  during  the  year 721 

SHABEHOLDBRS  in  INSOLVENT  NATIONAL  BANKS: 

Collections  from  assessment  upon 666 

Assessment  upon 667 

Amount  returned  to 607 

SiLVEB  (»ee  also  Specie) : 

Specie,  including,  held  by  national  banks  in  each  State,  etc.,  on  or  about  October  1, 1802  to 

1896 .' 567 

Lawful  money  in  national  banks,  including,  on  October  6 569 

Lawful  money,  including,  held  by  national  banks  at  date  of  each  report  since  June  30, 1877 . . .  572 
Beservo,  including,  held  by  national  banks  in  each  State,  reserve  city,  and  geographical  divi- 
sion on  May  7  and  October  6,  1896 , ^ 576 
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Silver  {see  also  Specie)— Continued.                                                                                                 Page. 
Specie,  including,  held  by  New  York  City  national  banlcs  at  date  of  each  report  since  Febru- 
ary 28,  1890 582 

Cash,  including,  held  by  national  and  other  banks  on  or  about  July  14, 1896 j 714 

Cash,  including,  held  by  State  banks  in  each  State  at  date  of  latest  reports 715 

Cash,  including,  held  by  State  banks,  1873  to  1890 716 

Silver  Trkasubt  cebtificates  (see  also  Coin  certificates;  Silver;  Lawful  money) : 

Lawful  money  in  national  banks,  including,  in  each  State,  etc.,  on  October  fl 569 

Lawful  money,  including,  held  by  national  banks  at  date  of  each  report  since  January  20, 

1877 ■ 672 

Reserve,  including,  held  by  national  banks  in  each  State,  reserve  city,  and  geographical 

division  on  May  7  and  October  6,  1896 576 

Held  by  national  banks  in  each  State,  geographical  division,  and  New  York  City  on  two 

dates  in  1890  to  1896 580 

Specie,  including,  held  by  national  banks  in  New  York  City  February  28,  1890,  to  October  6, 

1896 582 

Cash,  including,  held  by  national  and  other  banks  on  or  about  July  1 4,  1896 714 

Spbcie: 

Estimated  amount  in  the  United  States  and  in  the  Treasury,  1800  to  1 859 544 

Kinds  of  money  in  the  United  States,  including,  and  bullion  in  the  Treasury,  i860  to  1896. . .  545 

Comparative  statement  of  amounts  hold  by  national  bank  s  on  or  about  October  1 ,  1864  to  1896.  558 

Resources,  inclading,  held  by  national  banks  on  October  6 561 

Highest  and  lowest  points  reached  in  holdings  of,  by  national  banks 562 

Percentage  of,  to  total  of  banking  funds  of  national  banks,  in  1866  and  1887  to  1896 562 

Coin  certificates  and,  held  by  national  banks  in  each  State,  etc.,  on  or  about  October  1,  18D2 

to  1896 567 

Lawful  money.  Including,  In  national  banks  by  States  on  October  6 569 

Lawfnl  money,  including,  in  national  banks  since  January  20. 1877 572 

Lawful  money  reserve,  including,  held  by  national  banks,  etc.,  on  May  7  and  October  6, 1896.  576 

New  York  City  national  bank  holdings  of,  since  February  28, 1893 582 

Reserve,  including,  in  all  national  banks,  1874  to  1896 / 584 

Lawftil  money  reserve,  including,  of  nationi^  banks  in  reserve  cities  and  States  on  October  6.  586 

Net  deposits  and  reserve,  including,  of  national  banks  on  throe  dates  from  1891  to  1896 501 

Lawful  money  reserve,  including,  of  national  banks  since  October  2, 1890 594 

Reserve,  including,  in  New  York  City  national  banks  from  1890  to  1896 606 

Legal  tenders  and,  held  by  New  York  City  national  banks  during  October  for  the  last  six- 
teen years 607 

Clearing-  house  balances  In  1895  and  1896,  settled  in 690 

Cash,  including,  held  by  national  and  other  banks  on  or  about  July  14, 1896 714 

Cash,  including,  held  by  State  banks  in  each  State 715 

Cash,  including,  held  by  State  banks  1873  to  1896 716 

Loan  and  trust  company  holdings  of,  in  the  District  of  Columbia  in  1806 722 

Canadian  bank  holdings  of,  on  August  31, 1896 723 

Resources,  including,  of  national  banks  1863  to  1896 725 

Abstract  of  reporta  showing  amount  of,  held  by  national  banks  in  each  State,  etc.,  since 

September  28,  1895 751 

State  BANKS: 

Resources  and  liabilities  of,  by  States,  1895-*96 695 

Comparative  statement  of  resources  and  liabilities  of.  1873  to  1896 710 

Number,  resources  and  liabilities  of  banks  other  tlian  national,  1895-'96 714 

Cash  held  by,  in  each  State 715 

Cash  held  by,  annually,  1873  to  1896 716 

Dividends  paid  by,  1896-'96 716 

Capital  stock  of,  byStates,  1896 717 

Average  per  capita  banking  funds  of,  by  States 718 

Assets  and  liabilities  of,  which  failed  during  the  year 721 

Circulating  notes  of,  reported  by  national  banks,  1866  to  1896 729 

Circulating  notes  reported  by  national  banks  in  each  Stale  at  date  of  reports  since  Septem- 
ber 28, 1895 751 

Surplus  fund.    {See  Resources  and  liabilities;  Earnings  and  dividends.) 
Taxation  {see  also  Earnings  and  dividends) ; 

National  bank  circulation 543 

Capital  stock  of  national  banks v 543 

Deposits  of  national  banks 543 

Qovemment  receipts  from,  on  circulation,  capital,  and  deposits  of  national  banks 613 
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CircuUtlon  and,  of  national  banks  the  corporate  exlatence  of  which  will  expire  during  the 

year  ending  October  31, 1887 517 

Deposits  of,  to  secure  circulating  notes  on  the  first  of  each  month  firom  January,  1874,  to 

November.  1896 521 

Changes  in  holdings  of,  by  national  banks  in  each  State  during  tlie  year 525 

Amounts  and  kinds  of,  on  deposit  to  secure  circulation  and  public  deposits  on  October  31, 

1895  and  1896 532 

Profit  on  national-bank  circulation  secured  by 5S3 

Additional  circulation  Issued  monthly  on,' 1884  to  18M 530 

Capital  and,  of  banks  wblch  do  not  issue  cironlatlon 543 

Kinds  and  amounts  of,  held  to  secure  circulation,  public  deposita,  and  amount  owned  and 

held  by  national  banks  on  J uner30, 1865  to  1806 546 

Kinds  and  amounts  on  deposit  to  secure  circulating  notes  on  October  31, 1882  to  1896 547 

Inter<wt-bearing  bonded  debt  of  the  United  States  from  1865  to  1896 518 

Openini;,  highest,  and  lowest  market  prices  of  registered,  ftt>m  November  8, 1895,  to  NoTem- 

ber6,  1896 540 

Investment  value  of 551 

Minimum  amount  required  and  excess  held  by  national  banks  October  6, 1896,  and  September 

28, 1895,  in  each  SUte,  etc 552 

Comparative  statement  of  amount  held  by  national  banks,  1864  to  1896 558 

Deposited  to  secure  circulation  and  ]>nblic  deposits,  and  amount  owned  and  held  by  national 

banks  on  October  6 561 

Highest  and  lowest  iM>ints  reached  in  investment  of,  by  national  banks 562 

Percentage  of,  to  aggregate  banking  funds  of  national  banks 562 

Loans  of  the  New  York  City  banks  secured  by,  on  or  about  October  1, 1887  to  1890 564 

Holdings  of,  by  banks  other  than  national  at  date  of  latest  reports 697 

Holdings  of,  by  State  banks,  1873  to  1896 710 

Holdings  of,  by  loan  and  trust  companies  in  the  District  of  Columbia,  October  6 722 

Holdings  of.  by  national  banks  annually  since  1863 7^ 

Holdings  of,  by  Rational  banks  in  each  State  at  date  of  reports  since  September  28, 1896 751 

United  States  cbrtifioatbs  or  deposit.    {See  Lawful  money;  Lawful  money  reserve;  Legal 

tenders.) 
Vault  accounts: 

Currency  received  and  issued  by  the  Currency  Bureau  during  the  year 540 

Currency  received  and  destroyed  during  the  j'ear 543 

Voluntary  uquidation  op  national  banks: 

Number  of,  including  involuntary,  in  each  State  during  the  existence  of  the  system 513 

Number  of,  annually,  1885  to  1896 514 

Aggregate  number  of,  in  each  State,  1863  to  1896 514 

Number  of  associations  organized,  in  operation,  and  in  liquidation,  including  insolvent,  since 

February  25, 1863 515 

Yearly  increase  or  decrease  in  number  of,  1863  to  1896 515 

Associations  closed  d nring  the  year,  voluntarily  or  otherwise 518 

Associations  which  have  gone  into,  sections  5220  and  5221,  United  States  Revised  Statutes. .  621 
Associations  which  have  gone  into,  section  7,  act  July  12, 1882,  succeeded  by  other  aasocia- 

tions 036 

Associations  which  have  gone  into,  sections  6220  and  5221,  Bevised  Statutes,  for  the  purpose 

of  reorganization ., 637 

Associations  which  have  gone  into,  seotion'T,  act  July  12, 1882 630 
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